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METROPOLITAM STOCK EXCHANGE

Regulations, 2021.

issued by SEBI/ Exchange in this

the trading of their securities.

)’MSE METROPOLITAN STOCK EXCHANGE OF INDIA LIMITED
‘ Address: - 205A, 2nd Flo

LBS Road, Kurla (West), Mumbai —

PUBLIC NOTICE

Public notice for compulsory delisting of equity shares of companies in terms of Regulation 32(3) of SEBI (Delisting of Equity Shares),

In terms of Regulation 32(3) of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting
Regulations”) and as per the rules made under Section 21A of the Securities Contracts (Regulation) Act, 1956 and the Rules, Bye-Laws and
Regulations of Metropolitan Stock Exchange of India Limited (“the Exchange”), NOTICE is hereby given that the Exchange proposes to delist
the undermentioned companies from the Exchange as the said companies have, inter alia, made out grounds for compulsory delisting of their
securities i.e. the trading in the securities of the said companies has been under suspension for a period of more than six months on account
of non-compliance with various provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and various circulars

regards from time to time.

The Exchange has issued a show notice to the companies at their last known address and registered email address as per the Exchange
records, asking the said companies to SHOW CAUSE as to why the equity shares of the Company should not be compulsorily delisted from the
Exchange. They have either failed to reply to the Exchange communication or failed to take steps for completion of revocation of suspension in

The list of these companies along with their last know addresses as per exchange records, is given below: -

or, Piramal Agastya Corporate Park, Kamani Junction,
400 070. « Tel:- 022-+91 22 6112 9000; Email: - Listing@msei.in

Sr. No. |Symbol Company Name Registered Address of the Company
1. KCL KCL LIMITED (ISIN:- INE061C01010) E-292, SARITA VIHAR, NEW DELHI, Delhi, India, 110044 and
Plot No 297, Sector-24, Faridabad, Haryana, India, 121005.
2. SABELECT |SAB ELECTRONIC DEVICES LIMITED |C - 53, Phase - I, Noida, Uttar Pradesh 205301
(ISIN:- INE617R01017)
3. RKMAN R K MANUFACTURING CO LTD 215-A, MANEK CENTER, P.N. MARG, JAMNAGAR, JAMNAGAR,
(ISIN: - INE423E01018) GUJARAT, INDIA, 361008

33 (1)

3

34. (1)

(b)

Place: Mumbai

Authorised Officer

The Consequences of Compulsory Delisting include the following: -
1. These companies would cease to be listed on stock exchange.
2. In terms of Regulation 33 of the SEBI Delisting Regulations,

Where the equity shares of a company are delisted by a recognised stock exchange under this Chapter, the recognised stock
exchange shall appoint an independent valuer(s) who shall determine the fair value of the delisted equity shares.

(2) The recognised stock exchange shall form a Panel of expert valuers and from the said Panel, the valuer(s) for the purposes of
sub-regulation (1) shall be appointed.

The value of the delisted equity shares shall be determined by the valuer(s) having regard to the factors mentioned in sub-
regulation (2) of regulation 20 of SEBI (Delisting of Equity shares) Regulations, 2021.

(4) The promoter(s) of the company shall acquire the delisted equity shares from the public shareholders by paying them the
value determined by the valuer, within three months of the date of delisting from the recognised stock exchange, subject to
the option of the public shareholders to retain their shares.

(5) The promoter shall be liable to pay interest at the rate of ten percent per annum to all the shareholders, who offer their shares under
the compulsory delisting offer, if the price payable in terms of sub-regulation (3) is not paid to all the shareholders within the time
specified under sub-

Provided that in case the delay was not attributable to any act or omission of the acquirer or was caused due to the circumstances
beyond the control of the acquirer, the Board may grant waiver from the payment of such interest.

3. In terms of Regulation 34 of SEBI Delisting Regulations,

Where a company has been compulsorily delisted under this Chapter, the company, its whole-time directors,
responsible for ensuring compliance with the securities laws, its promoters and the companies which are promoted by any
of them shall not directly or indirectly access the securities market or seek listing of any equity shares or act as an
intermediary in the securities market for a period of ten years from the date of such delisting.

(2) In case of a company whose fair value is positive —

(a) such acompany and the depositories shall not effect transfer, by way of sale, pledge, etc., of any of the equity shares held by
the promoters / promoter group and the corporate benefits like dividend, rights, bonus shares, split, etc. shall be frozen for all
the equity shares held by the promoters/ promoter group, till the promoters of such company provide an exit option
to the public shareholders in compliance with sub-regulation (4) of regulation 33 of these regulations, as certified
by the relevant recognized stock exchange;

the promoters, whole-time directors and person(s) responsible for ensuring compliance with the securities laws, of the
compulsorily delisted company shall also not be eligible to become directors of any listed company till the exit option
as mentioned in clause (a) is provided.
In case, any concerned person is desirous of making any representation to the Exchange, they may do so in writing with all supporting
documents, within 15 working days from the date of this Notice i.e. on or before Wednesday, January 17, 2023. Scanned copy of the
signed representation containing complete contact details (email id, address and phone number) of the person/s making the representation/s
should be sent compulsorily by e-mail to the Exchange’s email Id i.e. listing@msei.in.

Any anonymous representation(s) would not be considered valid.
Kindly note that representations that are sent through any mode of communication other than to the designated email id would not be construed
as valid representation and thus, will not be considered by the Exchange.

regulation (4):

For and on Behalf of Metropolitan Stock Exchange of India

person(s)

Date: December 28, 2023
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