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2-wheeler exports fell 18% in FY23

VAITHEESWARANKOIL TOWN PANCHAYAT Von=
MAYILADUTHURAI DISTRICT o T
RE - E TENDER NOTIFICATION (Two Cover System) Dated : 13.04.2023

Roc.No. 55/ 2022

Bids are invited for Improvement of Water Supply work in -ankoil Town P yat of Tamil Nadu under the
Scheme Amrut 2.0 Schemein 2022-23 as detailed below.
. . . . . Name of Work RsE. is’:i('?:?:;e) E’;z.i" Period of
lobal infl | I | : 1 2 N —
Global inflation, weakening demand in key export markets seen as reasons: Siam : B — S ——

(1) The Bid documents will be available from 13.04.2023. The bid documents can be downloaded from the website

DEEPAK PATEL a depreciation in most emerging econ- http://tntenders.gov.in. (2) Bid documents can be downloaded upnto 5.00 PM on 16.05.2023. Online submission of tender will
New Delhi. 1 April STRUGGLING TO TRALRUSL Lzzalies A""'ljl::r':;sf:a(gzg on?ies', further impacting th§ir i%npom aﬁ;k%zazgégﬁgé ﬁ?j%‘%‘;ﬁi'fi?fi‘e“ﬂ‘éﬂeﬁo'?f?ﬁi'él";”c&?v; Oftoer at VAITHERSWARANKOIL Toun Pandhayat on o
. G AI N MOM ENTU M Bajaj 2,195,772 F- -25.45 ' negathEl}’s ObseI:Ved Mehra. . 1. | Date. Tme andVenueforthe Pre-bid Meeting _ [ 10.05.2023at 11.00AM
wo-wheeler exports from India 1,636,956 He said that in the West Asian and 2. [ Last Date and time for submission of bid document, including online submission [ Upto 17.05.2023 at 3.00 PM
I fellby 17.8 per centto 3.65 million  WEENANTIERI O] vs 1,090,139 _ —16.06 ’ North African regions, consumer price o ponaion e extuworking Gy aLine same tme and verue. (7) Ot diais Can bé sen h the biddocumente. - oo
units in 2022-23 (FY23), accord-  [RiNEIT T Ny (3 915,018 : inflation reached 99 per cent, higher Tmt.A. Poongodi Alexander, JThiruM.Asokan,
il’lg to data released by the Society of saw a fall in salesin FY23 332,942 -2.25 than the global inflation level, due to Vaitheeswarankoil Town Panchayat DIPR/2146/TENDER/2023 Vaitheeswarankoil Town Panchayat
Indian Automobile Manufacturers Honda 325,451 . ’ “military disturbances in Ukraine and “Gamgemar sLE5 H5EATD SmLECHMD, sTHmar UGS sfSHrd usmL(GumD.”
(Siam) on Thursday. TOTAL2-WHEELER EXPORTS  Hero 300,622 F 4254 ' related sanctions”.
This declineis due toariseinglobal  FRoM INDIA Annual 172,752 : The average (core) inflation rate in
inflation and the weakening of econ- Fy22 I 413 131 decrease 271,507 1.28 LatAm also sustained at around 8 per EXIT-OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE
omies and currencies in key export mar- ' ! Yamaha 274,986 : cent because of high energy and food EQUITY SHAREHOLDERS OF
kets of Africa, Latin America (LatAm), FY233,652,122 | 17.8%  o.osom prices, he added. He said that at a global PEARL APARTMENTS LIMITED
and South Asia. level, the levels of inflation have likely CIN: U70101DL1979PLC009901
In contrast to FY23, two-wheeler exports decline 16.06 per cent in FY23. some in South Asia (including peaked but will remain elevated in the Registered Office: 903, Rohit House 3, Tolstoy Marg New Delhi 110001

exports from India jumped 354 per cent
to 4.44 million units in 2021-22 (FY22).

Vinod Aggarwal, president, Siam,
told the media that the decrease in
exports in FY23is a “cause for concern”.
He said that in some countries, the lack
of ample foreign exchange reserves had
led to a decrease in imports.

India’s largest two-wheeler exportet,
Bajaj Auto, saw its exports decline 2545
per cent to 1.64 million units in FY23,
according to Siam data.

TVS Motor saw its two-wheeler

Uber forms 2nd
batch of drivers

While their sales outside India
declined, Indian two-wheeler makers
saw their domestic sales increase 16.88
per cent to 15.86 million units in FY23.

Domestic car sales also jumped 26.7
per cent to 3.89 million units in FY23,
according to Siam.

Saket Mehra, partner, Grant
Thornton Bharat, said Africa and
LatAm are the two most important
export markets for Indian two-wheeler
companies. Certain countries in West
Asia (Egypt and Iran, for instance) and

Bangladesh, Sri Lanka, and Nepal) are
the other key export markets.

Mehra said there has been a signifi-
cant increase in global inflation (from
4.7 per cent in 2021 to 8.7 per cent in
2022, according to the International
Monetary Fund). This has led to a
decline in global consumption, result-
ing in lower demand for two-wheelers.

“This was one of the pertinent rea-
sons for reduced demand,” he inferred.

Additionally, the recent appreciation
of the US dollar has led to currency

short term.

In the two-wheeler space, motor-
cycle exports have fallen; scooter
exports have, however, risen.

According to the automotive indus-
try body, scooter exports jumped 18.97
per cent to 416,935 units in FY23.
Motorcycle exports fell 20.87 per cent
to 3.23 million units.

Rajat Mahajan, partner, Deloitte
India, said that the drop in two-wheeler
exports may be explained by economic
factors and FY22’s high baseline.
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Uber and the Aapti Institute,
a think tank, have set up a

VISHNU PRAKAS

H R PUNGLIA LIMITED

This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to
acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF

THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.

Tel: +91-11-23725826; Email Id: pearl.secretarial@pearlmail.com; Website : www.pearlapartments.co.in

This Exit Offer Public Announcement ("Exit Offer PA") is being made under Regulation 27 of the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (hereinafter referred to as the “SEBI
Delisting Regulations”), pursuant to the successful delisting of the Equity Shares of Pearl Apartments Limited (the

"Company") from the Metropolitan Stock Exchange of India Limited (‘“MSEI") is being issued by Mr. Nakul Seth one of

the Promoters of M/s Pearl Apartments Limited (the “Company”), as defined under SEBI (Issue of Capital and

Disclosure Requirements) Regulations, 2018 along with other Promoters/ constituents of the Promoters Group of M/s

Pearl Apartments Limited (hereinafter referred as “Acquirer”) to the remaining public shareholders ("Residual

Shareholders") of the Company to provide an Exit Opportunity in accordance with Regulation 26 of the SEBI

Delisting Regulations.

This Exit Offer PA is in continuation to and shall be read in conjunction with the Initial Public Announcement dated

December 01, 2021 (“IPA”), Detailed Public Announcement dated March 24, 2022 (‘DPA”), the Letter of Offer dated

March 25,2022 (‘LOF”) and the Post Offer Public Announcement dated April 12, 2022, in national newspapers.

All capitalized terms used but not defined in this Exit Offer PA shall have the same meaning assigned to them as in

DPAandthe LOF.

1. INTIMATION OF DATE OF DELISTING

1.1, Following the completion of payments at the Exit Price to the Public shareholders in accordance with the
Delisting Regulations the Company had sought final approval for the delisting of Equity Shares from MSEI on
April 18,2022

1.2. MSEl vide its Notice No. MSE/LIST/2022/554 dated April 28, 2022 (“Notice") has communicated that trading in
the Equity Shares of the Company will be discontinued w.e.f. May 09, 2022 and the Equity Shares of the
Company will be delisted from MSEI w.e.f. May 16, 2022 vide circular No MSE/LIST/11767/2022.

1.3. Pursuantto the Notice, the Exit Window shall remain open from May 17, 2022 to May 16, 2023, for the Residual
Shareholders of the Company.

2. OUTSTANDINGEQUITY SHARES AFTERDELISTING

2.1 Post delisting Offer, the Acquirer jointly with other members of the Promoter Group holds 4,51,250 Equity
Shares aggregating to 90.25% of the total paid-up capital of the Company. The remaining 48,750 Equity Shares
are currently with the Residual Public Shareholders of the Company.

2.2. Inaccordance with Regulation 26(1) of the Delisting Regulations, and as announced earlier, in the Post Offer PA
the Residual Shareholders who did not or were not able to participate in the Reverse Book Building process
("RBBP") or who unsuccessfully tendered their Equity shares in RBBP and are currently holding equity shares
of the Company will be able to tender their Equity shares to the Acquirer at the Exit Price of Rs. 44.05/- (Rupees
Forty Four and Paise Five Only) per Equity Share (“Exit Price”) for a period of one year starting from the date of

second cohort of driver part-
ners who will be part of an
advisory council at the ride-

Our Company was originally formed as a partnership firm under the Partnership Act, 1932 in the name of M/s Vishnu Prakash Pungalia, pursuant to a deed of partnership dated
August 14, 1986. Further, vide deed of partnership dated April 02, 1999, the name of the partnership firm was changed to M/s. Vishnu Prakash R. Pungalia, with introduction of new
partners. Further, vide deed of partnership dated June 01, 2001, the name of the partnership firm was changed from Vishnu Prakash R. Pungalia to M/s. Shree Ji Construction Co.
Further, vide deed of partnership dated March 01, 2002, the name of the partnership firm was changed from M/s. Shree Ji Construction Co., to M/s. Vishnu Prakash R Pungalia. The

delisting of the Equity Shares of the Company from MSEl i.e. May 16, 2023 (“The Exit Window”)
2.3. A Separate Offer letter along with Form of Acceptance Cum Acknowledgment (the "Exit Letter of Offer")
containing the terms and condition for participation of the Residual Shareholders during the Exit Window, is

being be dispatched by the Acquirer to the Residual Shareholders whose name appear in the register of the
member of the Company as on July 01, 2022. The Residual Shareholders may tender their Equity shares by
Submitting the required documents to the Registrar to the Offer during the Exit Window as set out in the Exit
Letter of offer.

. ANewspaper Advertisement on quarterly basis and a separate follow up communication will be sent to residual
Shareholders by the Acquirers inviting to avail the exit opportunity during the one-year exit window.

. The Residual Shareholders must transfer their dematerialised Equity Shares from their respective depository
account, in off market mode, to the DP account of the Acquirer, details of which are follows:

constitution of the firm was changed on May 10, 2003 with the admission of new partner. The constitution of the firm was further changed with the admission of new partners with
effect from October 10, 2003. The constitution of the firm was further changed on November 02, 2003 due to the demise of a partner. The constitution of the firm was further changed
with the admission of new partners and retirement of certain existing partners with effect from June 01, 2004 and the final certificate of registration was issued by the Office of the
Registrar of Firms, Jodhpur, Rajasthan on June 04, 2004. The said partnership was thereafter converted to a public limited company with the name ‘Vishnu Prakash R Punglia 24
Limited’, pursuant to a deed for joint stock company dated April 01, 2013 (“Deed”) and following the procedure specified under Part IX of the Companies Act, 1956. A certificate of
incorporation reflecting the legal status of our Company was granted by the Registrar of Companies, Maharashtra, Mumbai dated May 13, 2013. Pursuant to the said Deed, Vishnu 25
Prakash Punglia, Ram Jeevan Punglia, Manohar Lal Punglia, Vijay Punglia, Kamal Kishor Pungalia, Anil Punglia, Pushpa Devi Pungalia, Pushpa Pungalia, Sanjay Kumar Punglia ’
and Ajay Pungalia, partners of M/s. Vishnu Prakash R Pungalia, agreed to subscribe to the share capital of our Company in proportion to the capital contributed by them in the

hailing firm.

These drivers in
Bengaluru, Chennai, Delhi-
NCR, Hyderabad, Kolkata
and Mumbai would repre-
sent the interests of all col-

league“s using t.he Uber plat- partnership firm. For details of change in name and registered office of our Company please see “History and Certain Corporate Matters” on page 231 of the Draft Red Herring Name of DP Account KK SECURITIES LTD
form. “The Driver Advisory Prospectus dated April 12, 2023 (‘DRHP"), filed with the Securities and Exchange Board of India (“SEBI") on April 12, 2023, Depository Account Name NakulSeth _
Council (DAC) was our sin- Registered Office: Unit No. 3, 5th Floor, B-wing, Trade Star Premises Co-operative Society Limited, Village Kondivita, Mathuradas Vasanji Road, Depository Participant (DP) name National Securities Depository Limited
cere attempt to give gig Near Chakala Metro Station, Andheri (East), Mumbai — 400059, Maharashtra, India; Tel: +91 22 40164020 Depository Participant ID 1300966

Corporate Office: H-1, First Floor Shivalik Complex, Near Gole Building, Sardarpura, Jodhpur, Rajasthan- 342001, India; Tel: +91 291 243 4396 ClientID 10810635

workers a much-deserved
seat at the table. Over the
last one year, we have deep-
ened our engagement with
driver partners and now
have a better understanding
of issues they face,” said
Shiva Shailendran, director
- operations, Uber India, and

Contact Person: Neha Matnani, Company Secretary and Compliance Officer; Tel: +91 8058053700 Email: compliance@vprp.co.in : 26
Website: https://www.vprp.co.in; Corporate Identity Number: U45203MH2013PLC243252 ;

OUR PROMOTERS: VISHNU PRAKASH PUNGLIA, MANOHAR LAL PUNGLIA, SANJAY KUMAR PUNGLIA,
KAMAL KISHOR PUNGALIA AND AJAY PUNGALIA 3

INITIAL PUBLIC OFFERING OF UPTO 31,200,000* EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF VISHNU PRAKASH R PUNGLIA LIMITED 3.1
(“OUR COMPANY” OR THE “COMPANY”) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TOX [@] MILLION (“THE ISSUE”).

THIS ISSUE INCLUDES ARESERVATION OF UP TO [¢] EQUITY SHARES AGGREGATING UP TOX [e] MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-

. The Registrar to the Exit Offer shall dispatch the Exit Letter of Offer to the Residual Public Shareholders of the
Company. If the Residual Public Shareholders do not receive or misplace the Exit Letter of Offer, they may
obtain a copy of the Exit Letter of Offer by writing to the Registrar to the Exit Offer, clearly making the envelope
"PEARL APARTMENTS LIMITED- Exit Offer".

PAYMENT OF CONSIDERATION TO RESIDUAL SHAREHOLDERS

Subject to fulfilment of the terms & conditions set out in the Exit Letter of Offer, the Acquirer shall make payments
on a monthly basis within 10 working days of the relevant calendar month. The third Payment Cycle shall
commence within 10 working days from April 30, 2023. The Payments will be made to only those shareholders
who have validly tendered their Equity Shares by following the instructions as set out in the Exit letter of Offer
and receipt of demat Equity Shares in the DP account of the Acquirer. It should be noted that the Acquirer

South Asia.

“We will continue
strengthening the Council
further and stay committed
to providing an open, acces-
sible, and rewarding plat-
form for driver-partners to
make sustainable earnings.
This is an ongoing process
and the changes that
happen may be big or small,
but will impact driver part-
ners positively,” he said.

IDBI stake sale:
RBI begins
evaluation of
potential buyers

IRADUGAL & AFTAB AHMED
Mumbai, 13 April

The Reserve Bank of India
(RBI) has begun evaluating
at least five potential bidders
interested in picking up a
majority stake in state-
owned IDBI Bank, three
people familiar with the
matter told Reuters.

Kotak Mahindra Bank,
Prem Watsa-backed CSB
Bank and Emirates NBD are
among those that have sub-
mitted expressions of inter-
est, two of the people said,
speaking on condition of
anonymity because the talks
are confidential.

Reuters was unable to
confirm the names of the
other potential bidders.

The RBI, Finance
Ministry, IDBI, Kotak
Mahindra Bank, CSB Bank
and Emirates Bank did not
respond to requests for
comment.

The stake sale in the
lender is the first major
divestment across state-
owned banks as part of a
broader privatisation plan
and could fetch the govern-
ment $3.66 billion at the cur-
rent market valuation.

The central government
owns 45.48 per cent of IDBI
Bank, and is looking to
divest a 30.48 per cent stake
in the lender, alongside
state-owned Life Insurance
Corp of India (LIC), which
will sell 30.24 per cent from
its 49.24 per cent holding in
the bank.

Expressions of interest —
the first step in the stake sale
process — closed in January,
the three people said. REUTERS :

UP EQUITY SHARE CAPITAL OF THE COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). OUR COMPANY IN
CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [e]% OF THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [e]% AND [e]%, RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE
COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED IN [e]
EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), [e] EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARAHSTRA
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO
THE BSE LIMITED (“BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (BSE TOGETHER WITH THE NSE, THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES. IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS”).

*subject to finalization of the allotment.

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the total
Bid/lssue Period not exceeding ten (10) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the BRLMs, may for
reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three (3) Working Days, subject to the total Bid/ Issue Period not exceeding ten (10) Working Days.
Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and
also by indicating the change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Self-Certified Syndicate Banks (“SCSBs”), the
Sponsor Bank(s) and other Designated Intermediaries, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (“QIB Portion”), provided that our Company in consultation with the BRLMs
may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMs in
accordance with the SEBIICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Issue Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price.
Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Institutional Category shall be
available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-categories of the Non-Institutional Category
may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors (‘Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Issue only
through the Application Supported by Blocked Amount (‘ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. Further, Equity Shares will be allocated on a proportionate basis to
Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Issue Price. For details, please see “Issue
Procedure”on page 413 of the DRHP.

This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to
applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares
pursuantto the Issue and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of atleast 21 days, from
the date of such filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of
BRLMs, i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Our Company hereby
invites the members of the public to give comments on the DRHP filed with SEBI with respect to disclosures made in the DRHP. The public is requested to send a copy of the
comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLMs at their respective addresses mentioned below. All comments must be
received by SEBI, the Company and/or the BRLMs and/or the Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5 p.m. on the 21st day
from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their
own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP”) has been filed with the RoC and must be made solely
on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on Stock
Exchanges.

The liability of the members of our Company is limited by shares. For details of the main objects of our Company as contained in its Memorandum of Association, see “History and
Certain Corporate Matters” on page 231 of the DRHP.

For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company
subscribed by them, please see “Capital Structure” on page 101 of the DRHP.

BOOK RUNNING LEAD MANAGERS
Choice P ¢
ANTOMATH

The Joy of Earning

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House, Sakivihar Road,
Andheri (East), Mumbai - 400072 Maharashtra, India.
Tel: +91 22 61946700,
Email and Investor Grievance Id:
ipo@pantomathgroup.com
Website: www.pantomathgroup.com

REGISTRAR TO THE ISSUE

L!NKIntime

Link Intime India Private Ltd.

C- 101, 1* Floor, 247 Park, L.B.S Marg,

Vikhroli (West), Mumbai - 400083, Maharashtra, India
Tel: +91 22 8108114949,

Fax: +91 22 49186060

Email: vishnuprakashrpunglia.ipo@linkintime.co.in
Website: www.linkintime.co.in

Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar,
Andheri (East), Mumbai, 400099, Maharashtra India
Contact Details: +91 22 67079999

(Extension 451)

Email Address: vprp.ipo@choiceindia.com

Website: choiceindia.com/services/investment-banking
Contact Person: Ratiraj Tibrewal / Vivek Singhi Contact Person: Punam Thadeshwar/ Bharti Ranga | Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INM000011872 SEBI Registration No: INM000012110 SEBI Registration Number: INR000004058

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For VISHNU PRAKASH R PUNGLIA LIMITED
On behalf of the Board of Directors
Sd/-
Company Secretary and Compliance Officer

Place : Mumbai
Date : April 13, 2023

VISHNU PRAKASH R PUNGLIA LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023. The DRHP shall be available on the
website of SEBI at www.sebi.gov.in, websites of the Stock Exchangesii.e., BSE at www.bseindia.com and NSE at www.nseindia.com and is available on the websites of the BRLMs,
i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Potential investors should note
that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled “Risk Factors” of the RHP, when filed. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws
in the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. There will be no public offering of Equity Shares in the United States.
This announcement is not an offer of securities for sale in the United States or elsewhere. The Equity Shares have not been and will not be registered, listed or otherwise qualified in
any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of

reserves the right to make the payment earlier.

3.2. The Acquirer will inform, the Residual Public Shareholders by way of a public announcement of any changes to
the information set outin this Exit Offer PAand Exit Letter of Offer.
If the Residual Public Shareholders have any query with regard to the Delisting Offer or the Exit Offer, they
should consult the Manager to the Exit Offer or the Registrar to the Exit Offer (details appearing below). All other
terms and conditions of the Delisting Offer as set forth in the Initial Public Announcement, the Detailed Public
Announcement, the Letter of Offer and Post Offer PA remain unchanged. This Exit Offer PAis also expected to
be available on the website of Stock exchange www.msei.in and the Company www.pearlapartments.co.in.

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

W, # Private Limited
714, Vishwadeep Building, Plo
b Centre, Janakpuri, New Delhi-
Tel : +91-11-45510390, 41395
E-mail : info@tcagroup.in
Website : www.tcagroup.in
Contact Persons: Mr. Heemal
Ms. Ayushi

‘ Turnaround Corporate Advisors

SEBI Registration No.: MB/INM000012290

BEETAL

tNo. 4, District | Services Private Limited
110058
590
E-Mail: beetalrta@gmail.com,
beetal@beetalfinancial.com
Tel.Nos.: 011-29961281-83,
FaxNo.:011-91-2996 1284
Contact Person: Mr. Punit Mittal
SEBIRegn. No.INR000000262

dri Mukerjea/
Gupta

Beetal Financial & Computer

Beetal House, 3rd Floor, 99, Madangir, Behind
Local Shopping Center, New Delhi-110062

Place: New Delhi
Date: April 13, 2023

For and on behalf of Acquirer|

(NAKUL SETH)

®

Nfosys

Navigate your next

Infosys Limited
Corporate Identity Number (CIN): L85110KA1981PLC013115
Regd. Office: Electronics City, Hosur Road, Bengaluru - 560100.
Phone: 91 80 2852 0261, Fax: 91 80 2852 0362

investors@in

fosys.com, www.infosys.com

NOTICE

Transfer of equity shares of the Company to
Investor Education and Protection Fund (IEPF)

Shareholders are hereby informed that pursuant to the provisions of Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("the Rules"),
as amended, the Final Dividend declared for the financial year 2015-16, which remained
unclaimed for a period of seven years will be credited to the IEPF on July 17, 2023. The
corresponding shares on which dividends were unclaimed for seven consecutive years will

also be transferred as per the procedu

re set out in the Rules.

In compliance with the Rules, Individual notices are being sent to all the concerned
shareholders whose shares are liable to be transferred to |IEPF as per the aforesaid
Rules, the full details of such shareholders is made available on the Company’s Website:
https://www.infosys.com/investors/shareholder-services/Pages/transfer-equity-shares.aspx

In this connection, please note the following:

1) In case you hold shares in physical form: Duplicate share certificate(s) will be issued
and transferred to IEPF. The original share certificate(s) registered in your name(s) and

held by you, will stand automatical

ly cancelled.

2) In case you hold shares in electronic form: Your demat account will be debited for the
shares liable for transfer to the IEPF.

In the event valid claim is not received on or before July 7, 2023, the Company will proceed
to transfer the liable dividend and Equity shares in favor of IEPF authority without any further
notice. Please note that no claim shall lie against the Company in respect of unclaimed
dividend amount and shares transferred to IEPF pursuant to the said rules. It may be noted
that the concerned shareholders can claim the shares and dividend from |EPF authority by
making an application in the prescribed Form IEPF-5 online after obtaining Entitlement letter

from the Company.

For any queries on the above matter, shareholders are requested to contact the Company’s
Registrar and Share Transfer Agents, Mrs. Shobha Anand, Deputy Vice President at
M/s.KFinTechnologiesLimited Unit: InfosysLimited, Selenium TowerB, PlotNos.31-32,Financial
District, Nanakramguda, Serilingampally Mandal, Hyderabad-500032. Tel: +91-40-67162222

email ID: einward.ris@kfintech.com.

April 13, 2023
Bengaluru, India

For Infosys Limited

Sa/-

A.G.S. Manikantha
Company Secretary

suchjurisdiction. CONCEPT
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to
acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.
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Our Company was originally formed as a partnership firm under the Partnership Act, 1932 in the name of M/s Vishnu Prakash Pungalia, pursuant to a deed of partnership dated
August 14, 1986. Further, vide deed of partnership dated April 02, 1999, the name of the partnership firm was changed to M/s. Vishnu Prakash R. Pungalia, with introduction of new
partners. Further, vide deed of partnership dated June 01, 2001, the name of the partnership firm was changed from Vishnu Prakash R. Pungalia to M/s. Shree Ji Construction Co.
Further, vide deed of partnership dated March 01, 2002, the name of the partnership firm was changed from M/s. Shree Ji Construction Co., to M/s. Vishnu Prakash R Pungalia. The
constitution of the firm was changed on May 10, 2003 with the admission of new partner. The constitution of the firm was further changed with the admission of new partners with
effect from October 10, 2003. The constitution of the firm was further changed on November 02, 2003 due to the demise of a partner. The constitution of the firm was further changed
with the admission of new partners and retirement of certain existing partners with effect from June 01, 2004 and the final certificate of registration was issued by the Office of the
Registrar of Firms, Jodhpur, Rajasthan on June 04, 2004. The said partnership was thereafter converted to a public limited company with the name ‘Vishnu Prakash R Punglia
Limited’, pursuant to a deed for joint stock company dated April 01, 2013 (“Deed”) and following the procedure specified under Part IX of the Companies Act, 1956. A certificate of
incorporation reflecting the legal status of our Company was granted by the Registrar of Companies, Maharashtra, Mumbai dated May 13, 2013. Pursuant to the said Deed, Vishnu
Prakash Punglia, Ram Jeevan Punglia, Manohar Lal Punglia, Vijay Punglia, Kamal Kishor Pungalia, Anil Punglia, Pushpa Devi Pungalia, Pushpa Pungalia, Sanjay Kumar Punglia
and Ajay Pungalia, partners of M/s. Vishnu Prakash R Pungalia, agreed to subscribe to the share capital of our Company in proportion to the capital contributed by them in the
partnership firm. For details of change in name and registered office of our Company please see “History and Certain Corporate Matters” on page 231 of the Draft Red Herring
Prospectus dated April 12, 2023 (‘DRHP”), filed with the Securities and Exchange Board of India (“SEBI”) on April 12, 2023.

Registered Office: Unit No. 3, 5th Floor, B-wing, Trade Star Premises Co-operative Society Limited, Village Kondivita, Mathuradas Vasanji Road,

Near Chakala Metro Station, Andheri (East), Mumbai — 400059, Maharashtra, India; Tel: +91 22 40164020
Corporate Office: H-1, First Floor Shivalik Complex, Near Gole Building, Sardarpura, Jodhpur, Rajasthan- 342001, India; Tel: +91 291 243 4396
Contact Person: Neha Matnani, Company Secretary and Compliance Officer; Tel: +91 8058053700 Email: compliance@vprp.co.in

Website: https://www.vprp.co.in; Corporate Identity Number: U45203MH2013PLC243252

OUR PROMOTERS: VISHNU PRAKASH PUNGLIA, MANOHAR LAL PUNGLIA, SANJAY KUMAR PUNGLIA,
KAMAL KISHOR PUNGALIA AND AJAY PUNGALIA

INITIAL PUBLIC OFFERING OF UPTO 31,200,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF VISHNU PRAKASH R PUNGLIA LIMITED
(“OUR COMPANY” OR THE “COMPANY”) FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [¢] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TOZ [#] MILLION (“THE ISSUE”).

THISISSUE INCLUDES ARESERVATION OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO X [@] MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-
UP EQUITY SHARE CAPITAL OF THE COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). OUR COMPANY IN
CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [e]% OF THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE []% AND [e]%, RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE
COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED IN [e]
EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), [e] EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARAHSTRA
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO
THE BSE LIMITED (“BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (BSE TOGETHER WITH THE NSE, THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES. IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

*subject to finalization of the allotment.

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the total
Bid/lssue Period not exceeding ten (10) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the BRLMs, may for
reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three (3) Working Days, subject to the total Bid/ Issue Period not exceeding ten (10) Working Days.
Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and
also by indicating the change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Self-Certified Syndicate Banks (“SCSBs”), the
Sponsor Bank(s) and other Designated Intermediaries, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (“QIB Portion”), provided that our Company in consultation with the BRLMs
may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMs in
accordance with the SEBIICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-
allocationin the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Issue Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price.
Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Institutional Category shall be
available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-categories of the Non-Institutional Category
may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Issue only
through the Application Supported by Blocked Amount (‘ASBA”) process and shall provide details of their respective bank account (including UP1 ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (‘SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. Further, Equity Shares will be allocated on a proportionate basis to
Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Issue Price. For details, please see “Issue
Procedure”on page 413 of the DRHP.

This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to
applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares
pursuantto the Issue and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days,from
the date of such filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of
BRLMs, i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Our Company hereby
invites the members of the public to give comments on the DRHP filed with SEBI with respect to disclosures made in the DRHP. The public is requested to send a copy of the
comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLMs at their respective addresses mentioned below. All comments must be
received by SEBI, the Company and/or the BRLMs and/or the Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5 p.m. on the 21stday
from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their
own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP”) has been filed with the RoC and must be made solely
on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on Stock
Exchanges.

The liability of the members of our Company is limited by shares. For details of the main objects of our Company as contained in its Memorandum of Association, see “History and
Certain Corporate Matters” on page 231 of the DRHP.

For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company
subscribed by them, please see “Capital Structure” on page 101 of the DRHP.
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Pantomath Capital Advisors Private Limited
Pantomath Nucleus House, Sakivihar Road,
Andheri (East), Mumbai - 400072 Maharashtra, India.
Tel: +91 22 61946700,
Email and Investor Grievance Id:
ipo@pantomathgroup.com
Website: www.pantomathgroup.com

REGISTRAR TO THE ISSUE

L!NKIntime

Link Intime India Private Ltd.

C- 101, 1% Floor, 247 Park, L.B.S Marg,

Vikhroli (West), Mumbai - 400083, Maharashtra, India
Tel: +91 22 8108114949,

Fax: +91 22 49186060

Email: vishnuprakashrpunglia.ipo@linkintime.co.in
Website: www.linkintime.co.in

Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar,
Andheri (East), Mumbai, 400099, Maharashtra India
Contact Details: +91 22 67079999

(Extension 451)

Email Address: vprp.ipo@choiceindia.com

Website: choiceindia.com/services/investment-banking
Contact Person: Ratiraj Tibrewal / Vivek Singhi Contact Person: Punam Thadeshwar/ Bharti Ranga | Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INM000011872 SEBI Registration No: INM000012110 SEBI Registration Number: INR000004058

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For VISHNU PRAKASH R PUNGLIA LIMITED
On behalf of the Board of Directors

Sd/-

Company Secretary and Compliance Officer

Place : Mumbai
Date : April 13, 2023

VISHNU PRAKASH R PUNGLIA LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023. The DRHP shall be available on the
website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and is available on the websites of the BRLMs,
i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Potential investors should note
that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled “Risk Factors” of the RHP, when filed. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws
in the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. There will be no public offering of Equity Shares in the United States.
This announcementis not an offer of securities for sale in the United States or elsewhere. The Equity Shares have not been and will not be registered, listed or otherwise qualified in
any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of
such jurisdiction. CONCEPT
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Date: 14-04-2023

To,

CONCEPT COMMUNICATION LTD.
Queens mansion, 1%t floor,

Next to cathedral school,

Prescot Road, Fort,

Mumbai- 400 001.

SUBJECT: CONFIRMATION LETTER.

Dear Sir,

Client name: VISHNU PRAKASH R PUNGLIA LIMITED.
R.O No. : - MUM/00061/22

This is to certify that your above client advertisement published in Navshakti
14.04.2023 on page no. 17.

Thanking you,

Your faithfully,

\\,/ s Y O €. W
Manoj-Jha
MEDIA MANAGER
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to
acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF

THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.
PUBLIC ANNOUNCEMENT
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(Please scan the QR Code ‘
to view the DRHP) VPRPL

VISHNU PRAKASH R PUNGLIA LIMITED

Our Company was originally formed as a partnership firm under the Partnership Act, 1932 in the name of M/s Vishnu Prakash Pungalia, pursuant to a deed of partnership dated
August 14, 1986. Further, vide deed of partnership dated April 02, 1999, the name of the partnership firm was changed to M/s. Vishnu Prakash R. Pungalia, with introduction of new
partners. Further, vide deed of partnership dated June 01, 2001, the name of the partnership firm was changed from Vishnu Prakash R. Pungalia to M/s. Shree Ji Construction Co.
Further, vide deed of partnership dated March 01, 2002, the name of the partnership firm was changed from M/s. Shree Ji Construction Co., to M/s. Vishnu Prakash R Pungalia. The
constitution of the firm was changed on May 10, 2003 with the admission of new partner. The constitution of the firm was further changed with the admission of new partners with
effect from October 10, 2003. The constitution of the firm was further changed on November 02, 2003 due to the demise of a partner. The constitution of the firm was further changed
with the admission of new partners and retirement of certain existing partners with effect from June 01, 2004 and the final certificate of registration was issued by the Office of the
Registrar of Firms, Jodhpur, Rajasthan on June 04, 2004. The said partnership was thereafter converted to a public limited company with the name Vishnu Prakash R Punglia
Limited’, pursuant to a deed for joint stock company dated April 01, 2013 (“Deed”) and following the procedure specified under Part IX of the Companies Act, 1956. A certificate of
incorporation reflecting the legal status of our Company was granted by the Registrar of Companies, Maharashtra, Mumbai dated May 13, 2013. Pursuant to the said Deed, Vishnu
Prakash Punglia, Ram Jeevan Punglia, Manohar Lal Punglia, Vijay Punglia, Kamal Kishor Pungalia, Anil Punglia, Pushpa Devi Pungalia, Pushpa Pungalia, Sanjay Kumar Punglia
and Ajay Pungalia, partners of M/s. Vishnu Prakash R Pungalia, agreed to subscribe to the share capital of our Company in proportion to the capital contributed by them in the
partnership firm. For details of change in name and registered office of our Company please see “History and Certain Corporate Matters” on page 231 of the Draft Red Herring
Prospectus dated April 12, 2023 (‘DRHP”), filed with the Securities and Exchange Board of India (“SEBI”) on April 12, 2023.

Registered Office: Unit No. 3, 5th Floor, B-wing, Trade Star Premises Co-operative Society Limited, Village Kondivita, Mathuradas Vasanji Road,

Near Chakala Metro Station, Andheri (East), Mumbai — 400059, Maharashtra, India; Tel: +91 22 40164020
Corporate Office: H-1, First Floor Shivalik Complex, Near Gole Building, Sardarpura, Jodhpur, Rajasthan- 342001, India; Tel: +91 291 243 4396
Contact Person: Neha Matnani, Company Secretary and Compliance Officer; Tel: +91 8058053700 Email: compliance@vprp.co.in
Website: https://www.vprp.co.in; Corporate Identity Number: U45203MH2013PLC243252

OUR PROMOTERS: VISHNU PRAKASH PUNGLIA, MANOHAR LAL PUNGLIA, SANJAY KUMAR PUNGLIA,

KAMAL KISHOR PUNGALIA AND AJAY PUNGALIA

INITIAL PUBLIC OFFERING OF UPTO 31,200,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF VISHNU PRAKASH R PUNGLIA LIMITED
(“OUR COMPANY” OR THE “COMPANY”) FOR CASH AT A PRICE OF X [e¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TO [#] MILLION (“THE ISSUE”).

THIS ISSUE INCLUDES ARESERVATION OF UP TO [¢] EQUITY SHARES AGGREGATING UP TOZ [#] MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-
UP EQUITY SHARE CAPITAL OF THE COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). OUR COMPANY IN
CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [e]% OF THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [e]% AND [e]%, RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE
COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED IN [e]
EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), [e] EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARAHSTRA
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO
THE BSE LIMITED (“BSE”) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (BSE TOGETHER WITH THE NSE, THE “STOCK EXCHANGES”) FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES. IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

*subject to finalization of the allotment.

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the total
Bid/Issue Period not exceeding ten (10) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the BRLMs, may for
reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three (3) Working Days, subject to the total Bid/ Issue Period not exceeding ten (10) Working Days.
Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and
also by indicating the change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Self-Certified Syndicate Banks (“SCSBs”), the
Sponsor Bank(s) and other Designated Intermediaries, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR"), read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (“QIB Portion”), provided that our Company in consultation with the BRLMs
may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the BRLMs in
accordance with the SEBIICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (‘“Anchor Investor Allocation Price”). In the event of under-subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Issue Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price.
Further, not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Institutional Category shall be
available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-categories of the Non-Institutional Category
may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Issue only
through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (‘SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. Further, Equity Shares will be allocated on a proportionate basis to
Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Issue Price. For details, please see ‘“Issue
Procedure”on page 413 of the DRHP.

This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to
applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares
pursuant to the Issue and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of at least 21 days, from
the date of such filing by hosting it on the websites of SEBI at www.sebi.gov.in, Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of
BRLMs, i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Our Company hereby
invites the members of the public to give comments on the DRHP filed with SEBI with respect to disclosures made in the DRHP. The public is requested to send a copy of the
comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLMs at their respective addresses mentioned below. All comments must be
received by SEBI, the Company and/or the BRLMs and/or the Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5 p.m. onthe 21stday
from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their
own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP”) has been filed with the RoC and must be made solely
on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on Stock
Exchanges.

The liability of the members of our Company is limited by shares. For details of the main objects of our Company as contained in its Memorandum of Association, see “History and
Certain Corporate Matters” on page 231 of the DRHP.

For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company
subscribed by them, please see “Capital Structure” on page 101 of the DRHP.
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Pantomath Capital Advisors Private Limited Link Intime India Private Ltd.
Pantomath Nucleus House, Sakivihar Road, C- 101, 1* Floor, 247 Park, L.B.S Marg,
Andheri (East), Mumbai - 400072 Maharashtra, India. | Vikhroli (West), Mumbai - 400083, Maharashtra, India
Tel: +91 22 61946700, Tel: +91 22 8108114949,
(Extension 451) Email and Investor Grievance Id: Fax: +91 22 49186060
Email Address: vprp.ipo@choiceindia.com ipo@pantomathgroup.com Email: vishnuprakashrpunglia.ipo@linkintime.co.in
Website: choiceindia.com/services/investment-banking | Website: www.pantomathgroup.com Website: www.linkintime.co.in
Contact Person: Ratiraj Tibrewal / Vivek Singhi Contact Person: Punam Thadeshwar/ Bharti Ranga | Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INM000011872 SEBI Registration No: INM000012110 SEBI Registration Number: INR000004058

Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For VISHNU PRAKASH R PUNGLIA LIMITED
On behalf of the Board of Directors
Place : Mumbai Sd/-
Date : April 13, 2023 Company Secretary and Compliance Officer
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Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar,
Andheri (East), Mumbai, 400099, Maharashtra India
Contact Details: +91 22 67079999

R SYSTEMS INTERNATIONAL LIMITED

Corporate Identification Number: L74899DL1993PLC053579
Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Tel: +91 (120) 430-3500; Website : www.rsystems.com

Recommendations of the Committee of Independent Directors ("IDC") formed by the Board of R Systems International Limited ("Company") under Regulation
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI (SAST) Regulations")
and Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended ("SEBI Delisting Regulations") in
relation to the delisting cum open offer ("Composite Offer") to the Public Shareholders of the Company made by BCP Asia Il TOPCO Il Pte. Ltd. ("Acquirer") along
with Blackstone Capital Partners Asia Il L.P. ("PAC").

1. | Date April 13,2023

Name of the Target Company (TC) R Systems International Limited

Details of the Offer pertaining to TC Composite Offer is being made by the Acquirer and PAC to the Public Shareholders of the Company to acquire upto 5,71,73,476
(Five Crore Seventy One Lakh Seventy Three Thousand Four Hundred Seventy Six) Equity Shares of the Company, representing
up to 48.33% (Forty Eight decimal three three percent) of the Voting Share Capital ("Offer Shares") at the price of INR 262/-
(Indian Rupees Two Hundred Sixty Two only) per Offer Share ("Offer Price"), subject to the terms and conditions mentioned
in the Public Announcement, the Detailed Public Statement, the Corrigendum and the Letter of Offer in accordance with
Regulations 3(1), 4 and 5A and other applicable provisions of the SEBI (SAST) Regulations and the SEBI Delisting Regulations.
Assuming full acceptance of the Offer, the total consideration payable by the Acquirer will be INR 14,97,94,50,712/- (Indian
Rupees One Thousand Four Hundred and Ninety Seven Crore Ninety Four Lakh Fifty Thousand Seven Hundred Twelve only)
("Composite Offer Consideration").

The Composite Offer is a fixed price delisting offer at INR 262/ (Indian Rupees Two Hundred Sixty Two only) per Equity Share.
The Offer is made in accordance with Regulation 5A of the SEBI (SAST) Regulations and therefore, the delisting price will not
be determined by the reverse book building process as per the SEBI Delisting Regulations.

If the delisting offer is not successful, the Acquirer and PAC shall provide a withdrawal window in accordance with the
Regulation 5A(5) of the SEBI (SAST) Regulations and then complete the open offer by acquiring up to 3,07,58,896 (Three Crore
Seven Lakh Fifty Eight Thousand Eight Hundred Ninety Six) Equity Shares representing 26.00% (Twenty Six percent) of the
voting share capital of the Company at the Base Price of INR 245/- (Indian Rupees Two Hundred Forty Five only) per Equity
Share in accordance with Regulation 7(1) and other applicable provisions of the SEBI (SAST) Regulations.

Public Announcement dated November 16, 2022 ("PA"), Detailed Public Statement dated November 22, 2022 ("DPS"), the Draft
Letter of Offer dated November 30, 2022 ("DLOF"), the Corrigendum to the PA, DPS and DLOF dated March 21, 2023
("Corrigendum") and Letter of Offer dated April 10, 2023 ("LOF") have been issued by Kotak Mahindra Capital Company
Limited, the Manager to the Composite Offer on behalf of the Acquirer and the PAC.

4. | Name(s) of the acquirer and PAC with the acquirer Acquirer: BCP Asia |l Topco Il Pte. Ltd.

PAC: Blackstone Capital Partners Asia Il L.P.

5. | Name of the Manager to the offer Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, 'G' Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
Tel: +9122 4336 0128, Fax: +91 22 6713 2447

Email: rsystemsoffer @kotak.com

Contact person: Mr. Ganesh Rane

SEBI Registration Number: INM000008704

6. | Members of the Committee of Independent Directors | Mrs. Ruchica Gupta - Chairperson and Member;
(Please indicate the chairperson of the Committee Mr. Kapil Dhameja - Member; and
separately) Mr. Aditya Wadhwa - Member

7. | IDC Member's relationship with the TC (Director, Allthe members of the IDC are Independent and Non-Executive Directors of the Company.

Equity shares owned, any other contract/ None of the Non-Executive Independent Director of the Company holds equity share in the Company.

relationship), if any None of the members of the IDC have any contract/ relationship with the Company except as mentioned below:

1. Mrs. Ruchica Gupta is a Non-Executive Independent Director of the Company. She is the Chairperson of the Audit
Committee, Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee. She
is also a member of the Stakeholders Relationship Committee and Corporate Social Responsibility Committee.

2. Mr.Kapil Dhameja is a Non-Executive Independent Director of the Company. He is the Chairman of the Stakeholders
Relationship Committee and Corporate Social Responsibility Committee. He is also a member of the Audit Committee,
Nomination & Remuneration Committee, Risk Management Committee and Compensation Committee.

3. Mr.Aditya Wadhwa is a Non-Executive Independent Director of the Company. He is the member of Audit Committee,
Nomination & Remuneration Committee and Compensation Committee.

Apart from the sitting fees paid for attending the Board and Committee(s) meeting, the Company has no other pecuniary

relationship with any of its Non-Executive Independent Director.

8. | Trading in the Equity shares/other securities of the
TCbyIDC Members

None of the IDC members have traded in the equity shares of the Company.

9. | IDC Member's relationship with the acquirer (Director, | None of the members of the IDC is a Director of the Acquirer or the PAC. The members of the IDC neither have any contracts
Equity shares owned, any other contract/ or relationship with the Acquirer nor the PAC nor hold any equity shares or other securities of the Acquirer or the PAC.
relationship), if any.

10. | Trading in the Equity shares/other securities of the None of the IDC Members have traded in equity shares / other securities of the Acquirer or the PAC during:
acquirer by IDC Members a) the period of 12 months preceding the PA; or
b)  the period from the PA ill the date of this recommendation.

11. | Recommendation on the Oper-effer Composite After reviewing following documents:

Offer, as to whether the offer is fair and reasonable a)  Public Announcement dated November 16, 2022;

b)  Floor Pricing Certificate issued by M/s. S.V. Shah & Associates dated November 16, 2022;
¢) Detailed Public Statement dated November 22, 2022;

d  Due Diligence Reportissued by M/s. Pl & Associates dated November 25, 2022;

e)  Outcome of Meeting of Board of Directors of the Company held on November 25, 2022;

f)  DraftLetter of Offer dated November 30, 2022;

g Postal Ballot Notice dated November 25, 2022 and Scrutinizer's Report dated January 02, 2023.
h)  Corrigendum to the PA, DPS and DLOF dated March 21, 2023;

i) Letterof Offer dated April 10, 2023;

(Collectively referred as "Offer Documents")

the IDC iis of the opinion that the Composite Offer made to the public shareholders of the Company for the Offer Price of INR

262/- (Indian Rupees Two Hundred Sixty Two only) per Equity Shares and the Base Price of INR 245/- (Indian Rupees Two

Hundred Forty Five only):

a) isintheinterest of the Public Shareholders as it will provide all the Public Shareholders an opportunity to exit from the
Company and providing immediate liquidity ;

b) isinaccordance with applicable provisions of the SEBI (SAST) Regulations;

¢) isinaccordance with applicable provisions of the SEBI Delisting Regulations; and

d appears tobe fairand reasonable.

1

n

Summary of reasons for recommendation Based on the review of the Offer Documents, the members of the IDC have considered the following reasons for making

(IDC may also invite attention to any other place, recommendations in paragraph 11 above:

e.g. company's website, where its detailed a)  The Offer Price of Rs. 262/- represents premium of 12.25% (Twelve decimal Two Five percent) and the Base Price of INR

recommendations along with written advice of the 245/- per Equity Share represent premium of 4.97% to the average of the closing price of the Equity Shares on NSE during

independent adviser, if any can be seen by the the 6 (six) months period preceding the date of the Public Announcement;

shareholder b)  The Composite Offer is in the interest of the Public Shareholders as it will provide all the Public Shareholders an
opportunity to exit from the Company and providing immediate liquidity; and

¢) Inthe eventthatthe total shares validly tendered and accepted in the Offer are less than 38.33% of the Voting Share Capital
and the delisting offer fails than the Public Shareholders of the Target Company shall have a right to withdraw any Equity
Shares (including all the Equity Shares) tendered under the Offer within 5 Working Days from the date of announcement
of failure of the Delisting Offer and the Acquirer and PAC shall complete the Open Offer by acquiring up to 26.00% of
the Voting Share Capital of the Target Company at the Base Price of INR 245/- per Equity Share.

After reviewing the Offer Documents referred in paragraph 11 above, the IDC believe that the Composite Offer is in accordance

with SEBI (SAST) Regulations, SEBI Delisting Regulations and to that extent, is fair and reasonable.

The detailed reasoned recommendation is also available on the website of the Company i.e. www.rsystems.com.

However, the shareholders should independently evaluate the offer, market performance of the Company's script and take

VISHNU PRAKASH R PUNGLIA LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated April 12, 2023 with SEBI on April 12, 2023. The DRHP shall be available on the
website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and is available on the websites of the BRLMs,
i.e. Choice Capital Advisors Private Limited at www.choiceindia.com and Pantomath Capital Advisors Private Limited at www.pantomathgroup.com. Potential investors should note
that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors” of the RHP, when filed. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision. Specific attention of the investors is invited to “Risk Factors”on page 49 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws
in the United States and, unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. There will be no public offering of Equity Shares in the United States.
This announcement is not an offer of securities for sale in the United States or elsewhere. The Equity Shares have not been and will not be registered, listed or otherwise qualified in
any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of
suchjurisdiction. CONCEPT

informed decision.

13. | Disclosure of the voting pattern All 3members of the IDC were present in the meeting and the recommendations were unanimously approved by the IDC
members.

14. | Details of Independent Advisors, if any. IDC has not appointed any Independent Advisor(s).

15.| Any other matter(s) to be highlighted None

Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respect, true and correct and not misleading,

whether by omission of any information or otherwise and includes all the information required to be disclosed by the Company under the SEBI (SAST) Regulations and the SEBI Delisting
Regulations.

Sd/-

Ruchica Gupta

Place: New Delhi Chairperson of Committee of Independent Directors

Date: April 13,2023




