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Parliament protest site Gandhi statue gets new place

WHEN THE 18TH Lok Sabha convenes for
the first time on June 24,a common sight
overtheyears,of MPs protesting and gath-
ering in front of Mahatma Gandhi’s
statue, could see a change.The 15 statues
that dotted the Parliament complex have
been relocated and installed in one area,

named Prerna Sthal (inspiration point),
which was inaugurated by Vice President
Jagdeep Dhankhar Sunday.

While Lok Sabha Speaker Om Birla said
the decisionwas taken by the Lok Sabhaas
the government has “no interference” in
its running, the Opposition hit out at the

ruling BJP for moving the statues from
their prominent locations near the main
entrance to Parliament House. Over the
years, both Opposition and ruling party
MPs held dharnas, addressed the media
and met in front of the Gandhi statue fac-
ing Parliament House. —ENS
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INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF GODAYARI BIOREFINERIES LIMITED
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MILLION (THE "OFFER FOR SALE"), CONSISTING OF UP TO 500,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY SAMIR SHANTILAL SOMAIYA,
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BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED [(*NSE",
TOGETHER WITH BSE, THE "STOCK EXCHANGES™) FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS), REGULATIONS, 2018. AS AMENDED (THE “SEBI ICDR
REGULATIONS").

*CUR COMBPANY IN COMPLIANCE WITH THE SEB! ICDR REGULATIONS, MAY DFFER A DISCOUNT ON THE OFFER PRICE (EQUIWWALENT TO 3w FER EQLATY
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consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the
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the Net GIB Partion shall be available for allacation an a proporlionata basis 1o all Q1Bs, including Mutual Funds, subject to valid Bads being recatvad at orabove the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Nel QIE Porfion, the balance Equity Shares available for allocabon in the Mutual Fund
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This pubdic announcement iz being made in compliance with the provisions of Regulation 26{2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requiremants, receipt of requisits approvals, market conditions and ofher considerabions, to make an indial public
affering of ils Equily Shares pursuant to the Offer and has filed the DRHP dated June 13, 2024 wilh the Securities and Exchange Board of India ("SEBI"). Pursuant fa
Regulation 26{1) of the S3EBI ICDR Regulations, the DRHP fied with SEBI shall be made public for comments; i any, for a period of at léast 21 days from the date of such
filing by hosting d on the website of SEBI at www.s2bi.govin, websites of the Stock Exchanges i.2, B5E and NSE at wew.bseindia.com, www.nseindia.com, raspectively,
on the website of the Company al www.godavaribeorefineries.com and the websiles of the BRLMs |2, Equirus Capital Private Limited and 5Bl Capital Markeds Limitad at
WWW. aguirug.com and www shicaps.com, raspectively. Our Company invites the public fo give their comments on the DRHP filed with SEBI, with respect to distiosures
made in the DRHP. The public is requested to send & copy of the comments sent to SEBE, fo the Company Secretany and Compliance Officer of our Company andior the
BRLMs at lhair respective addresses meantionad herein, All comments must be raceived by our Company andior he Company Secretary and Compliance Officer or the BRLMs
attheir respective addresses menlionad hesain below in retation bo ta Orffer on or before 5.00 p.m. on the 215t day from tha aforasaid date of filing of tha DRHP with SEBIL.
Invesiments in equity and eguity-related securities involve 2 degras of risk and investors should notirvest any funds in the Offer unless they can afford to fake the risk of
losing theirinvestment, Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. Fortaking an investment decision, investors
must rely on their cwn examination of our Company and the Offer, including the risks involved, The Equity Shares in the Ofler have not been racommended or approved by
the SEBI, mor does SEBI guaraniee ihe accuracy oradequacy of the-confents of the Draft Red Heming Prospecius. Specific attention of the investors is invited fo "Risk
Factors” beginning on page 31 of the DRHP,

Any decision whether to investin the Equity Shares described in the DRHF may only be made after a red herring prospecius ("Red Herring Prospectus”) for the same has
been filad with the RoC and must be made solaly on the basis of the Red Herring Prospecius,

The Equity Shares, when offered through the Red Herming Prospectus, are proposed to be listed on BSE and NSE

For details of the share capital and capdtal structure and the names of the sugmlﬂne& ta the mamarandurm and the nurmber of shares subseribed by them of the Company,
zee "Capial Structure"on page 87 of the DREHP. The Eability of the members of our Company is Emited, For details of the main objects of the Company as confained in the
Memorandum of Association, see "History and Certam Corporate Matters“on page 212 of the DRHP

BOOK RUNNING LEAD MANAGERS !
=% eqQuirus O SBICAPS

| Equirus Capital Private Limited SBI Capital Markefs Limited
12" Floor, C Wing. Marathon Futurex, 1501, 15" Floor, A & 8 Wing, G Block
M.M. Joshi Marg, Lower Parel, Parinea Crescenzo, Bandra Kurla Complex,
Mumbai = 400 013, Maharashira Bandra {East), Mumbai - 400051, Maharashira
| Telephone no.; +31 27 4332 07368 Telephone: +81 &2 £006 94807
Email: gedavan ipofedguirus.com Email: godavar ipoi@sbicaps.com
Investor grievance email: Investor grievance amail:
inYesiorsgrieyancamequins. com investor relationsiebicaps.com
Website: www.egquirus.com Website: www.shicaps com
Contact person: Matay Shah/Mrunal Jadhay Contact person: Janardhan Wagle'trithika Shetty
SEBI Registration Number: INMOO0011286 SEBI registration no: INMOODOOE531

REGISTRAR TO THE OFFER

LINK nfime

Linik Intimee India Private Limited

€ 101, 1" Floor, 247 Park. L.B.S Marg,

Wikhroli West, Mumbai - 400 083, Maharashira
Telephone no.: +91 810 311 4848

Email: godavari.ipo@iinkintime.co.in

Investor grievance email:

godavan ipo@inkintime.co.in

Website: waw linkintime.codin

Contact Person: 3hanti Gopalknshnan

SEBI Registration Number: INRIGO004058
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pose a challenge to

Andhra's fiscal math

NIKHILA HENRY
New Delhi, June 16

WITH THE TELUGU Desam
Party’s election promises
including cash payments to
unemployed youth and chil-
dren, free travel towomen and
free LPG cylinders, estimated
to cost a whopping 360,000
crore,the party’sdemand fora
special package from the NDA
government gains urgency as
the new state finance minister
Payyavula Keshav prepares to
presentabudget in July.

The total debt of Andhra
Pradesh, under YS Jagan
Mohan Reddy government,
jumped 67% to I4,42,442
crore as on March-end 2023
over four years since he took
charge. The state’s gross fiscal
deficit, estimated at
%55,817.50 crore as on March
31, 2024, has seen a 57%
increasefromI35,441 crorein
2018-109.

An uphill task now awaits
TDP chief N Chandrababu
Naidu, who took oath as chief
minister of Andhra Pradesh on
Wednesday. Sources in the cen-
tral government said while a
Special Category Status may
notbe forthcoming since it will
trigger similar demand from
other states, the finance min-
istry may consider special
packages including more cen-
tral funds for some of the big
projects such as the Amaravati
capital city project.

The TDP promised welfare
schemes - dubbed “Babu
Super Six” — in the run-up to
the polls which include free
bus travel for women, three
free LPG cylinders per year for
all households under the
Deepam Scheme, an annual
dole of 18,000 for every
woman above the age of 18,a

TDP chief N Chandrababu Naidu and Prime Minister
Narendra Modi at the former's swearing-in as chief minister.
Naidu's poll promises could add up to as much as 60,000

crore a year, sources say

yearly allowance of ¥15,000
peryear for children under the
“Talliki Vandanam (Salute to
the Mother)” scheme, 33,000
peryear forunemployed youth
and free clean drinking water
supply to households.

The exact estimates of how
much each of the schemes
under “Super Six” is going to
burden the Naidu government
isyettobeascertained,sources
said.But cumulatively,Naidu’s
poll promises could add up to
as much as ¥60,000 crore a
year, they said.

Before he begins tackling
the financial challenges, Naidu
will require 34,500 crore to
disburse social pensions to
about 65 lakh beneficiaries by
July 1 apart from the 6,000
crore required for salaries of
government servants.

According to the state’s
vote-on-account budget for
2024-2025, the total revenue
receipts are estimated at
%2,05,352.19 crore while the
expenditure was pegged at
2,30,110.41 crore.

A former state administra-

FILE PHOTO

tive officer said that Naidu has
atallordertoachieve given the
financial situation of the state.
Another senior officer said the
state’s debt burden could be
much higherif off-Budget bor-
rowings and debt of the public
sectorisalsoincluded.

“The state was facing a fis-
cal disaster as bad financial
practices like raising the debt
on state-run enterprises were
adopted by the YSRCP govern-
ment. A granular analysis of
the debt burden is the need of
the hour,” he said.

Apart from the welfare
scheme-related expenditure,
the development of Amaravati,
which Naidu announced
almost immediately after the
election result, is likely to also
financially burden the state.
“Developing a capital is an
expensive affairand costs have
almost doubled since 2019,
when construction was halted
after the YSRCP came to
power,” a retired IAS officer
said. The TDP, however, hopes
that the Centre would come to
itsrescue.

-
Om Birla did not comment
if he would continue as
Speaker for another term

EXPRESS NEWS SERVICE
New Delhi, June 16

OUTGOING LOK SABHA
speaker Om Birla on Sunday
said it was for political parties
to decide the new speaker and
deputy speaker.

Birla’s remarks come at a
timewhen the BJP’s NDA allies
— the Telugu Desam Party and
the Janata Dal (United) — have
been making differing state-
ments over the speaker’s post.

The TDP has said that an
“NDA candidate” will be
selected for the post while
JD(U) national general secre-
tary KC Tyagi said his party
would support whatever deci-
sion the BJP takes.

Inarelated development,a
meeting of NDA leaders was
held at defence minister Raj-
nath Singh’s residence on Sun-
day to discuss the first session
of the 18th Lok Sabha.

Sources said the issue of
the speaker and deputy
speaker also came up during
the meeting. With the first ses-
sion of the 18th Lok Sabha set
to start on June 24 and the
elections for the speaker’s post
expected on June 26, Birla did
not comment on whether he
would continue as speaker for
another term. When asked, he
said: “This is a decision to be
taken by the government and
political parties This is not a
decision for me.” BJP sources
say a member from one of the
NDA parties maybe appointed
as deputy speaker.

Textbook revisions based on
facts, evidence: NCERT chief

PRESS TRUST OF INDIA
New Delhi, June 16

two pages and deleted details from the
earlier version.
It instead focuses on the Supreme

REJECTING ACCUSATIONS OF saffroni-
sation of school curriculum, National
Council of Educational Research and
Training’s director said everythingis based
on facts and evidence even as the refer-
ences to Gujarat riots and Babri masjid
demolition were modified in school text-
books because teaching about riots “can
create violent and depressed citizens”.

Inaninteractionwith PTTon Saturday,
NCERT director Dinesh Prasad Saklani
said the tweaks in textbooks are part of
annual revision.Asked about references to
Gujarat riots or Babri masjid demolition
being tweaked in NCERT textbooks, Sak-
lani said,“Why should we teach about riots
in school textbooks? We want to create
positive citizens, not violent and
depressed individuals”.

“Should we teach our students in a
manner that they become offensive, cre-
ate hatred in society or become victims of
hatred? Is that education’s purpose?
Should we teach about riots to such young
children...when they grow up, they can
learn about it but why school textbooks.

Let them understand what happened and
why it happened when they grow up. The
hue and cry about the changes is irrele-
vant,” he said. “There are no attempts to
saffronise curriculum, everythingis based
on facts and evidence,” he said. The com-
ments by Saklani comeatatimewhen new
textbooks have hit the market with several
deletions and changes. The revised Class
12 political science textbook, does not
mention the Babri masjid, but refers to it
as a “three-domed structure”. It has
pruned the Ayodhya section from four to

Courtjudgment that paved the way for the
construction of a Ram temple at the site
where the disputed structure once stood
beforeitwas torn down by Hindu activists
in December 1992. The Supreme Court
verdict was widely accepted in the coun-
try.The consecration of the Ramidolin the
temple was performed on January 22 this
year by Prime Minister Narendra Modi.

“We want to create positive citizens
and that’swhat is the purpose of our text-
books.We cannot have everything in them.
The purpose of our educationis not to cre-
ate violent citizens... depressed citizens.
Hatred and violence are not subjects of
teaching, they should not be the focus of
our textbooks,” added Saklani.

He hinted that the same hue and cry s
not made about 1984 riots not being in
textbooks.

Asked about allegations of saffronisa-
tion of curriculum and ultimately text-
books, Saklani said, “If something has
become irrelevant ... it will have to be
changed. Why shouldn’t it be changed. I
don’t see any saffronisation here.”
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Exchanga Board of kndia {"SEBI") Circuar No. SEBVHONCFOVCFD-Pol-2PICHRH2AMET datad
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In compEance wilh the said MCA Ciroular and SEBI Circular, alectranic copas of the Nolice of
lhe EGM will ba send to those Sharehoidars whosa emall 1Dz are regisierad with the Company
{ Reqisirar and Share Translar Agent (RTAT) | Depasitary Paricipants ("0 Sharehoiders may
mole that e Molice of the EGM will alsy be made avadable on the Company’s website a
www.panachedigilifo.com and on the wabsita of the National Stock Exchange of India Limitad

Al WAt NS 0E Com

sharehaldars halding shares in physical mode can regesbar / update thair emad 10 by sandng
request al compliancaiiipanachadigiife com or b the Company's Registrar and Share Transhar
Agar, Bigshare Serdces PvL Lid, at vinod, y_@ngshamnﬁum com duly mentioning helr Name,

Foin Mo and Contact detalls. Shareholders holding shares in demat ‘iode who have ret resgisiared
their email addressas and mobile numbers with DE"us; tories Participant (D) are requasied t
register their email 1D and mebile Mo with their DP. However, for temporary puspose of atiending
the EGM such Shareholders can furnish their email 1D to-the Compary’s Registrar and Share
Transfer Agent Bigshare Sandces Pyt, Lid., at vinod, il bigsharecaline.cam or Call 9122-6263

B200 or iheir Deposdony Parficipant fo-gat their email addresses and mobie numbers regisierad
The Company ks providing remate 2= voling faclily
their vote on &l resolutions set oufin the Nofics of the EGM, Addibionally, fhe Company & providing
the facility of vating through e-votng system dunng the EGM ["e-voting”), Detailed procadure for
jairing the EGM and remote e-yofing/e-voling shall ke provided in the Malica of the EGM, Members
gitanding the EGM throwgh VCIOAYM will be counted for the purpose of rackoning the quarum
inder Saction 103 of the Companies Adl, 2013

Flace : Mumbai
Date : 16th June 2024

1"remoie e-w0ding”) bo-all iBs members to cast

By the Order of the Board of Directors
For Panache Digelite Limatad

Sl

Harshil Chheda

Company Secrefary & Compliance Officer

financialexp.epapkin

Poll officer rejects
EVM hacklng claim

EXPRESS NEWS SERVICE
Mumbai, June 16

THE RETURNING OFFICER of
the Mumbai North West Lok
Sabha seat,whereallegations of
manipulation of poll results
have been made by Shiv Sena-
UBT candidate Amol Kirtikar,
Sunday claimed that there was
no attempt to hack EVMs
inside the counting centre.
She said the man accused
of carrying a mobile phone
inside was a data operator
who only had access to the
Election Commission’s
ENCORE application system.
The system is an end-to-end
application for returning offi-
cerstodigitize thevotespolled,
tabulate the data round-wise,
and generatevarious statutory
reports during counting.
Kirtikar lost the election to
the Shiv Sena’s Ravindra
Waikar by 48 votes, the
thinnest marginin the country.
Kirtikarhad alleged manip-
ulation in counting after a

mobile phone was seen in the

possession of Mangesh
Pandilkar, a relative of Waikar,
at the counting centre.

At a press conference on
Sunday, Vandana Suryavanshi,
Returning Officer of Mumbai
North West, denied the allega-
tions.“EVMisastandalonesys-
tem and is independent of any
secondary device. There is no
one-time password (OTP)
required to programme or
unlock it, and it cannot be
hacked,’ she said.

Sheclarified that the phone
could receive an OTP to access
the ENCORE application, not
the EVM.
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THiS 15 A PUBLIC ANNOUNCGEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES NOR |5 1T A PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, DUTSIDE INDIA,

IMITIAL PUBLIC OFFERING OF EQUITY SHARES GN THE MAIN BUARD OF THE STOUK EXCHAMGES (AS DEFINEL IN THE DRHP) IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED

PUBLIC ANNOUNCEMENT

[Fl=ase scan this
2R Code to viaw
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Godavari
el reeshis Lid

GODAVARI BIOREFINERIES LIMITED

Cwr Company was onginally incorporated as Godavan Investment and Finance Corparation Limited in Mumbal, Maharashbra as a pubbe limited company under the Indian
LCompanies Act, 1913, pursisant to & ceriificate of incarporation dated January 12, 1956, issued by the Registrar of Companses, Bombay. Subsequenily, the name of our
Cormgany was changed fo Godavasn Biorefineries Limited and a fresh cerificate of incorporation consegeent ugon the change of name was izuad by the Regizirar of
Companies, Maharashira at Mumbai on Novarnber 10, 2006. Far furiher dedails in relation to the change i our name and our registerad and corparata office, saa "History
and Cergin Corporaie Matters” on pege 212 ofthe Draft Bed Heming Prospecius dated June 13, 2024 {'DRHP}.

Registered and Corporate Office; Somaiya Bhavan, 45047, M.G. Road. Ford, Mumbai - 400 001, Maharashira; Tel: +81 22 6170 2177

Contact Person: Mano Jain, Company Secratary and Compliance Officer; and Swama Gunware, Joint Company Sacretary Tal: 91 22 61702177,
E-mail: investorsi@somaiva.com; Website; www.godavaritiorefinenies com; Corporate ienfity Number: UST1200H1356PLCI0GTTT

OUR PROMOTERS: SAMIR SHANTILAL SOMAIYA, LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED,

SAKARWADI TRADING COMPANY PRIVATE LIMITED AND SOMAIYA AGENCIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 7 10 EACH ("EQUITY SHARES") OF GODAVARI BIOREFINERIES LIMITED
("OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«]" PER EQUITY SHARE) (THE
“OFFER PRICE") AGGREGATING UP TO 7 [«] MILLION [THE "OFFER"). THE OFFER COMPRISES OF A FRESH [SSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TC 7 3,250 MILLION [THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO €,526,983 EQUITY SHARES AGGREGATING UP TO 7 [#]
MILLION (THE “OFFER FOR SALE™), CONSISTING OF UP TO 500,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SAMIR SHANTILAL SOMAIYA,
UP TO 500,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SOMAIYA AGENCIES PRIVATE LIMITED AND UP TO 200,000 EQUITY SHARES
AGGREGATING UP TO T [«] MILLION BY LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDERS"), UP TO
4,926,983 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY MANDALA CAPITAL AG LIMITED (THE "INVESTOR SELLING SHAREHOLDER"), UP TOD
200,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY FILMEDLA COMMUNICATION SYSTEMS PRIVATE LIMITED AND UP TO 100,000 EQUITY
SHARES AGGREGATING UP TO ¥ [«] MILLION BY SOMAIYA PROPERTIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMDTER GROUP SELLING
SHAREHOLDERS™, AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS AND THE INVESTOR SELLING SHAREHOLDER, THE “SELLING
SHAREHOLDERS™), THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO =] MILLION, FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION™), THE OFFER LESS THE EMPLOYEE RESERVATION
PORTION |5 HEREIMAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [=]% AND [=]% OF OUR POST-
OFFER PAID-LUP EQUITY SHARE CAPITAL, RESPECTIVELY,

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A FURTHER ISSUE OF EQUITY SHARES THROUGH A PRIVATE PLACEMENT,
PREFERENTIAL OFFER OR ANY OTHER METHOD AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S), AGGREGATING UP TO 7 65D
MILLION, AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMEMNT"). THE PRE-IPO
FLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO
PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPOPLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO
COMPLIANCE WITH RULE 19{2){B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED ("SCRR"). THE PRE-IPO PLACEMENT, IF
UNDERTAKEM, SHALL HOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER AND THE ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, THAT
THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING
OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS
TOTHE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RHP AND PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS T10 EACH AND THE OFFER PRICE IS [«] TIMES THE FACE VALUE OF EQUITY SHARE. THE EMPLOYEE
DISCOUNT (IF ANY), PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPAMNY, IN CONSULTATION WITH THE BRLMs, AND WILL BE
ADVERTISED IN ALL EDITIONS OF [»] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [#] (A WIDELY CIRCULATED
HINDI HATIONAL DAILY HNEWSPAPER) AND [«] EDITION OF [#] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL
LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED AND CORPORATE OFFICE 1S LOCATED|, AT LEAST TWO WORKING DAYS PRIOR TO THE
BIDIOFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED [“NSE",
TOGETHER WITH BSE, THE "STOCK EXCHANGES") FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS), REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR
REGULATIONS").

"OUR COMPANY IN COMPLIANCE WITH THE SEB! ICDR REGLLATIONS, MAY OFFER A DISCOUNT ON THE QOFFER PRICE (EQUIVALENT TO X ] PER EQUITY
SHARE) TOELIGIBLE EMPLOYEES BIDIING IN THE EMPLOYEE RESERVATION PORTION

In case of any revision in the Price Band, the Bid/Offer Period will be exlended by &t least three additional Warking Days after such revislon in the Price Band, subkect to the
Bid/Offer Period nod exceeding 10 Working Days, In cases of force mageure, banking sirike or similar unforeseen circumsiances, our Company may, for ressons to be
recorded in wiiting, extend the Bid [Offer Period for a minimirm of ane Working Day, subject to the BediOffer Period nod exceading 10 Working Cave. Any revision in the Price
Band and the revised Bid'Offer Pedod, il applicable, shall be widely disseminated by nofification tothe Siock Exchanges, by issuing a pubbs notice, and afso by indicating
the change on the website of the BRLMs and-af the terminals of the Members of the Syndicate and by infimation fo 3eif Certified Syndicate Banks ("SCSBs"), afher
Dezmgnated Infermadianes and the Spansor Bank, as may beapplicabla.

The Ofieriz being made in terms of Fule 15(2)(b) of the Securilies Contracts (Regulation} Rules, 1957, a5 amended (the "SCRR"), read with Regulation 31 of the SEBI
ICOR Regulations. The Offer is baing made throwgh the Book Bullding Process in accordanca with Requlation &1 ) of the SEEI [CDR Regulations wharein not mona than
50% of the Net Offer shall be available for allocation on a proportionate basis to Qualifed insttutional Buyers {*QIBs™) (the "QIB Portion™), provided that our Compeny in
conguiation with the BRLMs, may allocate up o 8% of the QIB Porlion 1o Ancher Investors on a disoretionary basis in accordance with SEBI ICDR Regulaticns ithe
“Anchar Investor Portion™), of which one-third shall be reseérved for domestic Mulual Funds, subject 1o vaid Bids being recaived from the domeastic Mubual Funds al o
sbove the price al which alliocation is made fo Anchor Investors (" Anchor Investor Allocation Price”), In the event of under-subscnplion or non-allocstion in the Anchor
Investor Portion, the bafance Equity Shares shall be added to the CHE Porlion {olher than the Anchor Invasior Podtion) {ihe “Net QIB Portlon"). Further, 5% of the Net B
Portion shall be avadable for allocation on a proportionate bass 1o Mutual Funds only, subiject lo valid Bids being received at or above the Offer Price, and the remainder of
{he Mef QIB Porfion shall be avatable for a¥ocation on g properionate bass toall QIBs, inchedng Mulual Funds, =ubssct o valid Bids being recerved ai or sbove the Offer
Price. However, if the aggregate demand from Mulual Funds is less than 5% of the Met QIB Podion, the balance Equity Shares available for allocation i the Mubeal Fund
Porllon will be added o the remaining Net QIB Portion for proportionate allocation to all QIBs. Ferher, not lass than 15% of the Net Offer shall be available for allocation to
Mon-Institufional Invesiors ("Mon-Instifutional Portion™) of which one-hird of the Mon-Instibulional Porion shall be avaitable for allocation b Bidders with an application
size of more than ¥ 030 millionand up o 3100 million and twe-thirds of the Non-Instibutional Partion shall be available for allocation o Bidders with.an application size of
mare than T 1.00 millicn &nd under-subscriplion @ either of these two sub-categories of the Non-instRutional Portion may be allocated toBidders in the ather sub-category
of the Non-Inslitutional Portion in accordance with the SEBI ICOR Regulations, subject o valid Bids being recaived al or abave the Offer Price. Further, nol less than 35% of
the Net Offar shall be &vailable for allocation to Retail Individual Portion (*Retail Pertion”), in accordance with the SEB1 ICDR Keguistions, subject 1o valid Bids being
receivad from tham at or above the Offer Price. Further, Equity Shares will be allocated on a propodionate basis o Eligible Employess applving under the Emploves
Rasarvation Portion, subkecl (o valid Bigs racesved from them al or above the Offer Price, All Bidders (excapt Anchar Investors) shall mandatorily paricipate in thes Offer
onfy through ihe Application Supported by Blocked Amount ("ASBA™) process and shall provide detgils of their respective bank account {including UPI D {defined
hereinafter) in case of UPI Bidders (defined hareinaftar) inwhich the Bid Amount will be blocked by the SCEBs or by the Sponsar Banks under the UP| Mechanism, as the
case may be, Anchor Investors are not perméted b parbcipate in the Anchar Investor Porion thraugh the ASBA process, For details, see “Offer Pracedure” on page 385 of
{he DRHF,

Thiz public annauncemanl s being made in complance with the provisions of Regulation 26(2) of the SEB| ICDR Regulations to inform the publs thal cur Company is
progasing, subject b apphcable stabubony and requiatory requirements; receipd of requesite approvals, market condibions and ofher considerabons, tomake an inifial putdic
offering of iz Equity Shares pursuant to the Ofer and has filed the DRHP dated June 13, 2024 with the Securiies and Exchange Board of india ("SEBI™). Pursuant to
Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with 3EBI shall be made publs for comments, if any, for a period of af least 21 day's from the date of such
filing by hosting it on the websits of SEBI &t www.sebi.gov.in, websites of the Stock Exchanges e, BSE and NSE at www.bssindia com, wenw.nseindia,com, respectively,
on the wabsite of the Company at www, godavanbiorefineries, com and the websites of the BRLMs i.e. Equirus Capital Private Lirdted and SBI Cagpital Markets Lenited at
YW EqUIres. com and wiww shicaps com, respectively. Our Company imvites the public o give their comments on tha DRAP filed with SEBI, with rezpect o disclosuras
made in the DRHP, The public is requasied to send a copy of the comments sent to SEBI, ko the Company Secretary and Compiiance Officer of our Company andlor the
BRLMs stiher respechve aodresses mendioned herein, All comments must be received by our Company andior the Company Secrelany and Complisnce Officer orthe BRLMs
atthalr respecive addrasses mentionad hensin telow innelation o the Offer on o befora .00 p.m. onthe 21 2t day frorm the afcnezaid date offiling of the DEHP with SEBL
Investments in squsty and equity-related securities involve a degree of risk and investors should not invest any funds in the- Offer unless they can afford to take the nsk of
lzzing theirinvestment. Invesiors are advised io read the risk factors carefully before taking an investment decision in the Offer. For taking aninvestment dacision, investors
et sedy on ihelr own axamination of our Comgany and the Offer, including the rsks swolved. Tha Equity Shases in the Offer have not been racommendead or apgroved by
lhe SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus, Specific altenlion of the imeslors is mvited 1o Risk
Factors” beginning onpage 31 of the DEHP

Any decision whether toinvest in the Equity Shares described in the DRHP may only be made after a red herring prospectus ("Red Herring Prospectus”) for the same has
been fled with the Rol andmusi e made solely on the basss of the Rad Heming Prospecius

The Equity Shares when offerad through the Red Herming Prospecius, are proposed to ba isted on BSE and NSE

For details of the share capital and capital structure and the namss of the signatories o the memorandem and the number of shares subscribed by them of the Company
see Capdal Siructure”on page BT of the DREHP. Tiw: Bakility of the members of our Comgany is limited. For details of the main objects of the Company as confained inthe
Mamorandum of Associalion, see "Hisfory and Cerfain Corporats Matfers“on page 212 of tha DRHP,

REGISTRAR TO THE OFFER

BOOK RUNNING LEAD MANAGERS

O SBICAPS

5B Capital Markets Limited

1501, 157 Floor, A & B Wing, G Block

Farines Crescenzo, Bandra Kuriz Complex
Bandra (Easi), Munybai < 400051, Maharashira
Telaphone: +31 22 4006 9807

Email: godavani ipoi@shicaps com

Investor grievance ermail:
imvestor.relabons{@shicaps.com

Website: wew sbicaps.com

Contact person: Janardhan Wagle'ksthika Sheity
SEBI registration no: INMOD0003531

== eqQuirus

Equirus Capital Private Limited

12" Fioor, C Wing, Marathon Fulurex

M.M. JoshiMarg, Lower Farel

Murmbad = 400 013, Maharashtra

Telephone no.; +91 22 4332 0738

Email: godavan.ipa@equnus.com

Imvestor grievance amail:
inu'ealuragw.lanne@equirus COm

Website: www epUans.com

Contact persan: Malay ShahMrunal Jadhay
SEBI Registration Number: INMODDDT1286

LIHK'I. Me

Link Intime India Private Limited

C 101, 1" Floor, 247 Park, L.8.5 Marg,

Vikhrali West, Murmbai - 400 083, Maharashtra
Talaphona no.: +31 610 811 4044

Email: godavas ipo@linkintime. co.in

Investor grievance email:

godavan ipag@linkinbme.co.n

Website: www linkinfime.co.in

Contact Person: Shanti Gopalknshnan

SEBI Registration Number; INRIO0004058

Al cagitalisad terms used harein and nol specifically defined shall have the sama meaning as ascribed to them in the DRHP,
For GODAVARI BIOREFINERIES LIMITED
On behatf of the Board of Directors
R
Manoj Jain
Company Secrefary and Compliance Officer

Placa: Mumbal
Date: Jupe 15, 2024

GODAVARI BIOREFINERIES LIMITED is proposing, subect to applicable statitory and regulatory requirements, recest of requizie approvals, market conditions and
other considerations, to maka an mitial public offering of ils Equity Shares and has filed tha DRHP with SEBI. The DRHF shall be available on the website of SEBI al
www.sebi.govin, websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respeciively, on the website of the Company at
wiww.godavaribiorefineries.com and the websites of the BRLMs Le. EBguwirus Capital Private Limited and SBI Capitai Markets Limited at wwwiegquirus.com and
wWww_shicags com, respactively, imvesiors should note that investrment in equily sharas involves a high deqrea of dsk and for detads relating to such sk, plaase see the
sechion entiled "Risk Factors™on page 31 ol the DRHP Potential imvestors shauld nat rely on the DEHF filed with SEB!Har making any invesiment decsion,

The Equity Shares have not been and will not be regisiered under the U3, Secorfies Act of 1933, a3 amended ("L 5. Securiies Act) or any stale secuntes laws in the
United States, and unless so registered, and may nolbe offered or sold within the United States. excapl pursiant o an exemplion from, o Ina Fansaction not subsect to, the
registration requirsmants of the U.S: Securities Act and applicable U, 5. state securities laws. Accardingly, the Equity Shares are baing offerad and sold only cutside the
United States in “ofishore transactions” as defined in and in compdiance with Regulation 5 under the LS. Secumties Act and the appécable [aws of the junsdichion where

thosa offers and sales am made.

Adtactors [40

“"INVIPO R TANTT

WVVhilst care is takenmn prior to acceptannce of advertising
CcopPY, it is Mmoot possible to verify its comtents. T he Indianmn
FEFx<press (P) Limiited camnnmot be held responsible for such
contents, Mor for any loss or darnmage incurred as a
result of tranmnsactions withh comipanies, associations or
iNndividuals advertising in its mnevwspapers or Publications.
VWV e Therefore recormrmmerd tThhat readers makke
NecessaAary inQuiries before sending any rmonlies or
entering into any agreerments withh advertisers or
othervwise actimg omn anmn advertiserment im anmny rmannmner
whhatsoewver.
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES NOR IS ITAPROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED

PUBLIC ANNOUNCEMENT

(Please scan this
QR Code to view
the DRHP)

Godavari

Biorefineries Ltd

GODAVARI BIOREFINERIES LIMITED

Our Company was originally incorporated as Godavari Investment and Finance Corporation Limited in Mumbai, Maharashtra as a public limited company under the Indian
Companies Act, 1913, pursuant to a certificate of incorporation dated January 12, 1956, issued by the Registrar of Companies, Bombay. Subsequently, the name of our
Company was changed to Godavari Biorefineries Limited and a fresh certificate of incorporation consequent upon the change of name was issued by the Registrar of
Companies, Maharashtra at Mumbai on November 10, 2006. For further details in relation to the change in our name and our registered and corporate office, see “History
and Certain Corporate Matters” on page 212 of the Draft Red Herring Prospectus dated June 13,2024 (‘DRHP”).

Registered and Corporate Office: Somaiya Bhavan, 45/47, M.G. Road, Fort, Mumbai - 400 001, Maharashtra; Tel: +91 22 6170 2177

Contact Person: Manoj Jain, Company Secretary and Compliance Officer; and Swarna Gunware, Joint Company Secretary Tel: +91 22 6170 2177,
E-mail: investors@somaiya.com; Website: www.godavaribiorefineries.com; Corporate Identity Number: U67120MH1956PLC009707

OUR PROMOTERS: SAMIR SHANTILAL SOMAIYA, LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED,
SAKARWADI TRADING COMPANY PRIVATE LIMITED AND SOMAIYA AGENCIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF GODAVARI BIOREFINERIES LIMITED
(“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [¢]* PER EQUITY SHARE) (THE
“OFFER PRICE”) AGGREGATING UP TO X [e] MILLION (THE “OFFER”). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [e] EQUITY SHARES
AGGREGATING UP TOX 3,250 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 6,526,983 EQUITY SHARES AGGREGATING UP TO X [e]
MILLION (THE “OFFER FOR SALE”), CONSISTING OF UP TO 500,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY SAMIR SHANTILAL SOMAIYA,
UP TO 500,000 EQUITY SHARES AGGREGATING UP TO X [e] MILLION BY SOMAIYA AGENCIES PRIVATE LIMITED AND UP TO 200,000 EQUITY SHARES
AGGREGATING UP TO X [¢] MILLION BY LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDERS”), UP TO
4,926,983 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY MANDALA CAPITAL AG LIMITED (THE “INVESTOR SELLING SHAREHOLDER”), UP TO
300,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY FILMEDIA COMMUNICATION SYSTEMS PRIVATE LIMITED AND UP TO 100,000 EQUITY
SHARES AGGREGATING UP TO X [e] MILLION BY SOMAIYA PROPERTIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMOTER GROUP SELLING
SHAREHOLDERS”, AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS AND THE INVESTOR SELLING SHAREHOLDER, THE “SELLING
SHAREHOLDERS”). THE OFFER INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO X[e] MILLION, FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION
PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE [¢]% AND [¢]% OF OUR POST-
OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A FURTHER ISSUE OF EQUITY SHARES THROUGH A PRIVATE PLACEMENT,
PREFERENTIAL OFFER OR ANY OTHER METHOD AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S), AGGREGATING UP TO 650
MILLION, AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). THE PRE-IPO
PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO
PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO
COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”). THE PRE-IPO PLACEMENT, IF
UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER AND THE ALLOTMENT
PURSUANT TO THE PRE-IPO PLACEMENT, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, THAT
THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING
OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS
TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RHP AND PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS 310 EACH AND THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF EQUITY SHARE. THE EMPLOYEE
DISCOUNT (IF ANY), PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMs, AND WILL BE
ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED
HINDI NATIONAL DAILY NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL
LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE
BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”,
TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS), REGULATIONS, 2018. AS AMENDED (THE “SEBI ICDR
REGULATIONS”).

*OUR COMPANY IN COMPLIANCE WITH THE SEBI ICDR REGULATIONS, MAY OFFER A DISCOUNT ON THE OFFER PRICE (EQUIVALENT TOX[e] PER EQUITY
SHARE) TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid /Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price
Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating
the change on the website of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Self Certified Syndicate Banks (“SCSBs”), other
Designated Intermediaries and the Sponsor Bank, as may be applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI
ICDR Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than
50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company in
consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the
“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or
above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB
Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder of
the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Net Offer shall be available for allocation to
Non-Institutional Investors (“Non-Institutional Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application
size of more than ¥ 0.20 million and up to ¥ 1.00 million and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of
more than ¥ 1.00 million and under-subscription in either of these two sub-categories of the Non-Institutional Portion may be allocated to Bidders in the other sub-category
of the Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, notless than 35% of
the Net Offer shall be available for allocation to Retail Individual Portion (“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee
Reservation Portion, subject to valid Bids received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer
only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined
hereinafter) in case of UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the SCSBs or by the Sponsor Banks under the UPI Mechanism, as the
case may be. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure” on page 389 of
the DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public
offering of its Equity Shares pursuant to the Offer and has filed the DRHP dated June 13, 2024 with the Securities and Exchange Board of India ("SEBI"). Pursuant to
Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made public for comments, if any, for a period of at least 21 days from the date of such
filing by hosting it on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com, www.nseindia.com, respectively,
on the website of the Company at www.godavaribiorefineries.com and the websites of the BRLMs i.e. Equirus Capital Private Limited and SBI Capital Markets Limited at
www.equirus.com and www.sbicaps.com, respectively. Our Company invites the public to give their comments on the DRHP filed with SEBI, with respect to disclosures
made in the DRHP. The public is requested to send a copy of the comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the
BRLMs at their respective addresses mentioned herein. All comments must be received by our Company and/or the Company Secretary and Compliance Officer or the BRLMs
attheir respective addresses mentioned herein belowinrelation to the Offer on or before 5.00 p.m. on the 21st day from the aforesaid date of filing of the DRHP with SEBI.
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of
losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by
the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk
Factors” beginning on page 31 of the DRHP.

Any decision whether to invest in the Equity Shares described in the DRHP may only be made after a red herring prospectus (‘Red Herring Prospectus”) for the same has
been filed with the RoC and must be made solely on the basis of the Red Herring Prospectus.

The Equity Shares, when offered through the Red Herring Prospectus, are proposed to be listed on BSE and NSE.

For details of the share capital and capital structure and the names of the signatories to the memorandum and the number of shares subscribed by them of the Company,
see “Capital Structure”on page 87 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of the Company as contained in the
Memorandum of Association, see “History and Certain Corporate Matters”on page 212 of the DRHP.
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