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MFs curtail expense
ratio on Nifty 50 ETFs

PRESS TRUST OF INDIA
New Delhi, May 10

AMID GROWING INVESTOR
interestin passive funds,some
mutual fund houses have cur-
tailed the expense ratio on
Nifty 50 exchange traded
funds (ETFs), a move that will
bring down tracking errorand
lead to higher returns for pas-
sive investors.

ICICI Prudential Mutual
Fund on Wednesday cut down
the expense ratio on its Nifty
50 ETF scheme from 0.05% to
0.0279%, making it the lowest
total expense ratio (TER) for a
Nifty 50 ETF among its peers.

In market parlance, the

total expense ratio or TER is
the total expenses charged by
the scheme.

This came after Nippon
India Mutual Fund last month
reduced the expense ratio on
its ETF Nifty 50 BeES to
0.037%. It also cut down the
TER onits ETF S&P BSE Sensex
scheme. SBI Nifty 50 ETF, UTI
Nifty 50 ETFand Nippon India
ETF Nifty 50 BeES have an
expense ratio of 0.07%,0.06%
and 0.049%, respectively.

While investing in ETFs, it is
better to opt for ones with low-
est expense ratios as the opera-
tional costs of managingafund
generally reduce the overall
return of the portfolio.

‘India must reap demographic dividend’

AJAY RAMANATHAN
Mumbai, May 10

THE RESERVE BANK of India
(RBI) is focusing on strength-
ening the ability of financial
institutions to manage third-
party risks and outsourcing,
arising from Big Tech and fin-
tech,deputygovernor Michael
Patra said on Wednesday. He
also said the country needs to
provide economic opportuni-
ties to young population to
reap demographicdividend.
“Weaim toexpand the nar-
rative beyond financial stabil-
ityand financial integrity con-
cerns to capture the
cross-sectoral and macro-
financial implications and
risks,” Patra said. He was
addressing the RBI-promoted

| a eputy governor
Michael Patra

Indira Gandhi Institute of
Development Research's
maiden alumni meet.

Patra said the future of
cross-border payments will be

characterised by setting up of
payment rails for instanta-
neous payment transfers.

“Indiais also gearing up for
the launch of the digital rupee.
Internationalisation of home-
grown payment modesis being
enabled through tie-ups with
payment service providers that
allow QR code-based merchant
payments in Bhutan and Sin-
gapore,”he said.

India will have to provide
economicopportunitiestothe
young population if the coun-
try is to take advantage of the
demographic dividend, Patra
said. Only half of the working
population is part of the labour
force at present and India has
to prioritise to get the skilling
strategy right.

Pointing out that the

medianage of Indiais 28 years
and overasixth of theincrease
of theworld'sworking age pop-
ulation between now and
2050will be provided by India,
Patra said India can emerge as
the “economic powerhouse of
the future" and is poised to be
the second-biggest economy
intheworld by 204 8.However,
aslewof challengeswill have to
be overcometoensure thatthe
opportunity gets translated
into action.

“Our population presents
an exciting opportunitywhich
can be realised only if we are
successful in providing it with
economic opportunity,”
Patra,who is in charge of the
critical monetary policy
department, said.

(With PTI inputs)

This 15 a public announcement for information purposes only and s not a prospectus announcemeant and does not constitute an Invitation or offer to acquire, purchase or subscribe to securibes,
Mot for release, publication or distribution directhy or indirectly, outside India.
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED,

PUBLIC ANNOUNCEMENT
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Infrastructure
JSW INFRASTRUCTURE LIMITED

(Pleasa scan the QR Code
to view the DRHP)

Our Company was originally incorporated as “JSW Infrastructure & Logistics Limited” at Mumbai, Maharashtra as a public limited company under the Companies Acl, 1956, pursuant 1o a certificate of incorporation dated April 21, 2006 issued by the
Registrar of Companies, Maharashtra at Mumbai ("RoC"). Our Company received a certificate of commencement of business on June 22, 2006 by the RoC. The name of our Company was subsequently changed to "JSW Infrastructure Limited”, pursuant
to a special resolution passed in the extra-ordinary general meeting of the Shareholders held on March 25, 2008, pursuant to which a fresh certificate of incorporation consequent upon change of name was issued by the RoC on April 2, 2008. For further
details of change in the name of our Company and the Registered and Corporate Office, see “Hisfory and Certaln Corporale Malters”on page 229 of the Drafl Red Herring Prospectus dated May 9, 2023 ("DRHP”), filed with the Securities and Exchange
Board of india ("SEBI") and the Stock Exchanges on May 9, 2023

Corporate |dentity Number: U45200MH2006PLC161268
Registered and Corporate Office; JSW Centre, Bandra Kurla Complex Bandra (East). Mumbai 400 051, Maharashtra, India; Telephone: +31 22 4286 1000
Contact Person: (Gazal Clureshi, Company Secrefary and Compliance Officer; E-mail: infra.secretarialijsw.in; Website: www. jsw.infinfrastructura

OUR PROMOTERS: SAJJAN JINDAL AND SAJJAN JINDAL FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [*] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES") OF JSW INFRASTRUCTURE LIMITED ("OUR COMPANY" OR “ISSUER") FOR CASH AT APRICE OF ¥ [+] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 28,000 MILLION (“ISSUE"). THE ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THEEQUITY SHARES IS 2 EACH. THE ISSUE PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), AND WILL BEADVERTISED IN ALL EDITIONS OF [+] (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [+] EDITION OF [<] (AWIDELY CIRCULATED MARATHI DAILY
NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE
OPENING DATE AND SHALL EE MADE AVAILABLE TO BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED {“NSE", TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR UPLOADING ON
THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR
REGULATIONS").

In case of any revision in the Price Band, the Bid/ssue Penod will be extended by at least three additional Working Days after such rewvision in the Price Band, subject fo the Bid/lssue Pericd not exceeding 10 Working Days. In cases of force
majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded inwriting, extend the Bid /lssue Perod for a minimum of three Working Days, subject to the Bid/lssue Period not exceeding 10 Working Days.
Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respactive websites of
the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermedianies and the Sponsor Bank, as applicable.

The Issue is being made in terms of Rule 19(2)(b) ofthe Securities Contracts (Regulation) Rules, 1957, as amended (the "SCRR") read with Regulation 31 ofthe SEBI ICDR Regulations. The |ssue is being made through the Book Building
Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") (the “QIB Portion™),
provided that our Company, in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretienary basis (the “Ancher Investor Pertion™). One-third of the Anchor Investor Portion shall be
resenved for domestic Mutual Funds, subject to valid Bids being received fram the domestic Mutual Funds at or above the price at which allocation is made o Anchor Investors ("Anchor Investor Allocation Price™) in accardance with the
SEBI ICDR Requlations. In the event of under-subscription, or nan-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion™). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all Q1Bs, including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion wall
be added to the remaining Net QIB Portion for proporionate allocation ta QIBs. Further, {a) not more than 15% of the Issue shall be available for allocation to Non-Institutional Investors (out of which one third shall be reserved for Bidders
with Bids exceeding ¥ 0.20 million up to T 1.00 million and twa-thirds shall be reserved for Bidders with Bids exceading T 1.00 million); and (b) not more than 10% of the Issue shall be available for allocation to Retail Individual Investors
{“RlIs") in accordance with the SEBI ICDR Regulations, subject o valid Bids being received from them at or above the Issue Price. All potential Bidders, other than Anchor Investors, are mandatonly required to parbicipate in the Issus
through the Application Suppored by Blocked Amount (“"ASBA™) process by providing details of their respective ASBAAccount and UP1 D in case of UP| Bidders, which will be blocked by the Self Cedified Syndicate Banks (“SCSBs™) or
the Sponsor Banks, as the case may be, to the extent of their respective Bid Amounts. Anchor Investars are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “ssue Procedure™ on page
454 of the DRHF.

This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations o inform the public that eur Company is proposing, subject to applicable statutory and requlatory requirements, receipt of
requisite approvals, market conditions and other considerations, o undertake initial public offering ofits Equity Shares pursuant to the 1ssue and has filed the DRHP dated May 9, 2023 with SEBl on May 9, 2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of atleast 21 days, from the date of such filing by hosting it on the websites of SEBI
al www.sebi.gov.in, the Stock Exchanges ie., BSE at www bseindia.com, NSE at www.nseindia.com and the websites of BRLMs, i.e. JM Financial Limited at www jmfl.com, Axis Capital Limited at www.axiscapital.co.in, Credil Suisss
securities (India) Private Limited at hitp2'www.cradit-suisse.comfin/en/investment-banking-apaciinvestment-banking-in-india/ipo.hitml, DAM Capital Advisors Limited at www.damcapital.in, HSBC Securities and Capital Markets (India)
Private Limited at www.business hsbc.co.infen-gbfin‘genencl/ipo-open-offer-and-buyback, ICIC| Securnities Limited at www.icicisecurities.com, Kotak Mahindra Capital Company Limited at https:/finvestmentbank kotak.com and SBI
Capital Markets Limited at www.sbicaps.com. Our Company hereby invites the members of the public to give comments on the DRHP dated May 9, 2023 filed with SEBI with respect to disclosures made in the DRHP. The publicis requested
ta send a copy of the comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLMs at their respective addresses mentioned herein. All comments must be received by SEBI, the Company
andlor the BRLMs and/or the Company Secretary and Compliance Officer of our Company in relation to the 1ssue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related secunties involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the nisk of losing their entire investment, Investors are advised to read the risk
factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue
have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DERHP. Specific attention of the investors is invited to*Risk Factors” on page 31 ofthe DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP) has been filed with the ReC and must be made solely on the basis of such RHP as there may be material
changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on the Stock Exchanges.

The liability of the members of our Company is imited by shares. For details of the main objects of our Company as contained in its Memorandum of Association, see “Histary and Certain Corporate Mafters” on page 229 of the DRHP.
For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company subscribed by them, see "Capilal Structure” on page 84 of

the DRHP.
AAXIS CAPITAL

Axis Capital Limited

151 Floor, Axis House, C-2 Wadia Intemalional
Canter, Pandurang Budhkar Marg, Worli

Murmbai 400 025, Maharashira, India

Telephone: +31 22 4325 2183

E-mail: jswinlra.ipofDaxiscap.in

Investor grievance E-mail: complaints@axiscap.in
Website: www ascapital.co.mn

Contact person: Harish Patel

SEBI registration number: INMOC0072028

d- ICICI Securities

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg,
Prabhadewi, Mumbai 400025, Maharashira. India
Telephone: +31 22 6807 7100

E-mail: jswinlra.ipoficicisacunties com

Investor grievance E-mail: customercare@@ioosecunties.com
Websibe: www icicizecurities.com

Contact person: Gaurav Mittalidshik Joisar

SEBI registration number: INMOOO011179

BOOK RUNNING LEAD MANAGERS

CREDIT SUISSE W™

Credit Suisse Securities (India) Private Limited
Sth Floor, Cesjay House Plot F, Shiv Sagar Estate,
Dr. Annie Besand, Road, Worli, Mumbai 400 013,
Maharashira, India, Telephone: +91 22 G777 3885
E-mail: lis! swinfrastructureipo credil-suisse com
Investar grievance E-mail:
list.igeellmer-bnkg@oredit-swsse.com

Website: hitpoiwww. credit-suisse comiintenimvestment-
bankng-apacinvastirment-banking-in-indiafipo_ktml
Contact parson: Abhizhek Joshi

SEBI reglstralln:}n number: [MMDDD01%161

BOOK RUNNING LEAIJ MANAGERS

kotak®

Irvestment Banking

IJM FINANCIAL

JM Financial Limited

Tth Floor, Cnergy, Appasaheb Marathe Marng,
Prabhadewi, Mumbai 400 025, Maharashira, India
Telephone: +81 22 6630 3030

E-mail: jswinfraipod@hsbe co.in

Investor grievance E-mail: grievance.ibdi@jmil.com
Websita: wwnw imil.com

Contact persen: Prachee Dhus

SEBI registration number: INMO000 10361

43X P Hsse

HSEC Securities and Capital Markets (India) Private Limited
52150, Mahatma Gandhi Road, Forl, Mumbai 400 001,
Maharashira, India

Telephone: +91 22 GR&d 1289

E-mail; jswinfraipo@ihsbe.coin

Investor grievance E-mail: investorgrieviance@hsbe.co.in
Website: www.business.hsbe co.infen-ghiinigenancipo-opean
<ffer-and-buyback

Contact person: Rishi TiwarilUrvashi Bhanot

SEBI registration number: NMO00010353

A KFINTECH

FEEERIENE ] SAREIrEem

CAPITAL

DAM Capital Advisors Limited

One BKC, Tower C, 15th Floor, Unit Mo, 1511, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashira, India

Telephone: +31 22 4202 2500

E-mail: jswinfraipo@damcapital.in

Investor grievance E-mail: complaini@damcapital.in
Website: www. damcapital.in

Contact person: Akshay Bhandari/Gunjan Jain

SEBI registration number: MBANMOOI0011336

0 SBICAPS

3B Capital Markets Limited

202, Maker Tower “E”, Cuffa Parada,

Mumbai 400 005, Maharashtra, India

Telephone: +91 22 4006 S807T

E-mail: jswinira. ipo@sbicaps.com

Investor grievance E-mail: investor relations@shicaps com
Website: www shicaps.com

Contact person: Adityva Deshpande/Janyi Talajia

SEBI registration number: INMOO0003531

Kotak Mahindra Capital Company Limited
15t Floor, 27 BKC, Plat Mo, C-27, ‘G’ Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashira, India
Telephone: +91 22 4336 0000
E-mail: jswinfra ipo@kotak.com
Investor grievance E-mail: kmocredressal@kotak.com
Wabsite: hitpsJlinvesimentbank kotak.com
Contact person: Ganesh Fane
SEBI registration number; INMIDDDOET4
REGISTRAR TO THE ISSUE
KFin Technologies Limited
Selenium, Tower B, Plot Mo- 31 and 32, Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana, India, Telephone: +91 40 6716 2222
E-mail: jswinfrastruciure ipoi@kfintech.com, Investor grievance E-mail: einward risi@kfintech.com, Website: waw kfintech com, Contact person: i Murali Krishna,
SEBI mgjslratian number: INROJED00221
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JSW INFRASTRUCTURE LIMITED
O behalf of the Board of Direciors
Sﬁ.'_
Place : Mumbai Gazal Qureshi
Date : May 10, 2023 Company Secretary and Compliance Officer

JSW INFRASTRUCTURE LIMITED is proposing, subject to applicable statutory and regulatony requirements, receipt of requisite approvals, market condifions and other considerations, to undertake an initial public offer of its Equity Shares and has filed
the DRHP dated May 9, 2023 with SEBI on May 5, 2023. The DRHP shall be available on the website of SEBI at www.sebi.gowv.in, websites of the Stock Exchanges i.e., BSE al www_bseindia.com and NSE al www.nseindia.com and Is available an the
wabsites of the BRLMs, i.e.JM Financial Limited at www.jmfl.com, Axis Capital Limited at www.axiscapital.co.in, Credit Suisse Securites (India) Private Limited at hitpuiwww credi-suisse.comiinfan/investment-banking-apaciinvestment-banking-in-
indiafipe.html, DAM Capital Advisors Limited at www.damcapital.in, HSBC Secunties and Capital Markeis (India) Private Limded at www business hsbc.co.infen-gblin/genericlipo-open-offer-and-buyback, ICICI Securities Limited at
www.icicisecurities.com, Kotak Mahindra Capital Company Limited at https:finvestmentbank katak. com and SB1 Capital Markets Limited at www sbicaps.com. Potential investors should nole that invesiment in equity shares invalves a high degree of risk
and for details relating to such nsk, please sea the saction titled “Risk Facfors " of the RHP, when filed. Potential investors should not rely on the DRHP filed with SEBI for making any investment dacision, Specihc attention of the investors isinvited to "Risk
Factors "beginning on page 31 of the DRHP-

The Equity Shares offered in the Issue have not been and will not be registered under the United States Securities Actof 1933, as amended (the “U.5., Securities Act") or any other applicable [aw of the United States and, unless so registered, may not be
offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the LS. Securities Act and applicable siate securities laws. Accordingly, the Equity Shares are being offered
and sold (3] in the United States only 1o “qualified institutional buyers"(as defined in Rule 144Aunder the U 5. Securities Act and referred ta in the DEHP as “U.S. QIBs"). pursuant 1o Rule 144Aof the LS. Secunties Act, and (b) outside of the United States
in offshore transactions as defined in and in reliance on Requlation S under the L5, Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. The Equity Shares have not been and will not be registered, listed or
otherwise gualified in any other jurisdiction outside India and may notbe issued or sold, and Bids may not be made by persons in any such jurisdiction, excepl in comphiance with the applicable laws of such junsdiction.
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JSW Infra aims
to raise up to
32.8K crvia PO

RAJESH KURUP
Mumbai, May 10

JSWINFRASTRUCTURE, THE
portsbusiness of Sajjan Jindal-
led JSW Group, has filed early
papers to raise up to ¥2,800
crore through an initial stake
sale tothe public.Thiswould be
the first initial public offering
(IPO) from JSW Group in the
past 13 years, after the listing
of [SWEnergyin 2010.

The IPO would be through
a fresh issuance of shares,and
the promoters of the company
will not be diluting their cur-
rent stakes.JSW Infrastructure
will use the proceeds to retire
debt and fund its capacity
expansion plans, according to
the draft red herring prospec-
tus (DRHP) filed on May 9.

With an installed cargo
handling capacity of 153.43
million ton (MT) perannum as
of December 31, 2022, J[SW
Infrastructure is the second
largest commercial port opera-
tor in India in terms of cargo-
handling capacity.

The companyhasanetdebt
of 2,875 crore as of Decem-
ber 2022. The company's
shares would be listed on both
the BSE and NSE.

The company,which started
operations with a port conces-
sion at Mormugao, Goa, has
extended to nine port conces-
sions as of December 31,2022
in India. The port was acquired
by JSW Group in 2002, and
commenced operationslaterin
2004.Additionally, the firm is
alsointo operations and main-
tenance contractsatnine ports
in India and two ports in the
UAE (Fujairah Terminal and
Dibba Terminal), with a total
capacity of 41 million tonne
perannum.

JSW Infrastructure is also
scouting for further acquisi-
tions to expand asset portfolio
and strengthen its presence in
handling container and liquid
cargoes.

For the nine months ended
December31,2022,ithandled
a cargo volume of 66.70 mil-
lion metric tonne (MMT),
while revenue from operations
stood at 2,279.44 crore and
net profitat I447.24 crore.For
the period under review, it
posted an EBITDA margin of
52.87%.

JM Financial, Axis Capital,

AT A GLANCE

B IPO would be
through a fresh
issuance of shares,
and the promoters of
the company will not
be diluting their
current stakes

B Company to use
the proceeds to
retire debt and fund
its capacity
expansion plans,
according to DRHP

B This will be the
first IPO from JSW
Group in the past 13
years, after listing of
JSW Energy in 2010

Credit Suisse Securities (India),
DAM Capital Advisors, HSBC
Securitiesand Capital Markets
(India), ICICI Securities, Kotak
Mahindra Capital Company
and SBI Capital Markets are
the managers to the issue.

JSW Infrastructure
recorded a net profit of
X330.44 crorein FY22,a 30%
annual growth from FY20, on
revenues of ¥2,273.06 crore,a
41% annual growth from
FY20.Its EBITDA rose 31% to
31,215.11 crore in FY22 from
X713.42 crore recorded in
FY20,it said.

As per a report by Niti
Aayog,India'slogistics costasa
percentage of GDP stood at
around 14% compared to 10-
119% for BRICS countries and
8-9% for developed countries.
Going forward, the logistics
costasapercentage of GDPfor
India is expected to decline,
driven by initiatives such as
implementation of GST,
investments towards road
infrastructure,development of
inland waterways & coastal
shipping, and thrust towards
dedicated freight corridors
among others.

ARCs favour change
in rules to boost mkt

SAIKAT DAS
May 10

COMPANIES THAT BUY bad
loans from banks have decided
to approach policymakers to
open up the sectortonew play-
ers suchaswealthyindividuals
and corporates, according to a
sector body.

The proposed changes
would increase the types of
entitieswho tradeinstruments
called security receipts, which
are backed by non-performing
loans. Currently,the business is
confined to banks and non-
financial companies.

Theadjustmentwould boost
liquidity and competition, Hari
Hara Mishra, chief executive
officer of the Association of

Asset Reconstruction Compa-
nies in India, told Bloomberg in
aninterview last week.

The group is set to propose
the change to the Reserve Bank
of India and government offi-
cials in coming days.

“If those proposals are
approved,it mayhelp enhance
liquidity and attract offshore
investors,’ said Mishra.A com-
mittee “decided to approach
the authorities with sweeping
changes in India’s distressed-
asset market.”

The Indian Banks’ Associa-
tion formed a working group,
which met recently to discuss
proposals paving the way for
those companies knownasasset
reconstruction companies.

—BLOOMBERG

Brent crude falls 1.89%

SHARIQ KHAN
Bengaluru, May 10

OIL PRICES FELL more than a
dollar a barrel on Wednesday,
ending a three-day rally as an
unexpected jump in US oil
inventories sparked demand
concerns.

Brent crude dropped $1.38,
or 1.8%,to $76.06 a barrel by
10:47 am EDT (1447 GMT)
while US West Texas Interme-
diate (WTI) crude fell $1.48,or
29%,t0$72.23.

In a possible sign of weak-
ening demand, US crude
inventories rose by about 3
million barrels for the week
ended May 5,the Energy Infor-
mation Administration said.

Analysts polled by Reuters
expected a drawdown of
900,000 barrels of crude.

The surprising US inven-
tory build, along with lower
crude imports and April's
softer export growth in China,

exacerbated worries about
global oil demand.

US consumer prices rose in
April, potentially raising the
likelihood that the Federal
Reserve will maintain higher
interest rates for the time
being. Rising global interest
rates have stirred fears of an
impending recession, putting
more pressure on oil prices.

—REUTERS
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Tel No.: 9910003638,
Email Id: decorous1982@gmail.com
Website: www.ditco.in
NOTICE

Email: prholding1983@gmail.com
Website: www.prholding.in
NOTICE
Pursuant to Listing Agreement(s) with MSEI Ltd.

This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities.
Nof for release, publication or distibution directly or indirectly, outside India.

Pursuant to Listing Agreement(s) with BSE Ltd.
& CSE, Notice is hereby given that Meetings of]
Audit Committee & Board of Directors is
scheduled to be held on MONDAY - 22.05.2022
at 10:30 & 11:30 A.M. respectively at its Regd.
Office inter-alia to consider, approve & adopt
Audited Financial Results of QUARTER & YEAR
ended 31.03.2023 alongwith half-yearly
“Statement of Assets & Liabilities” as at

& CSE, Notice is hereby given that Meetings of
Audit Committee & Board of Directors is
scheduled to be held on MONDAY - 22.05.2022
at 12:30 & 01:30 P.M. respectively at its Regd.
Office inter-alia to consider, approve & adopt
Audited Financial Results of QUARTER &
YEAR ended 31.03.2023 alongwith half-yearly
“Statement of Assets & Liabilities” as at

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER 1 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

=

31.03.2023, Audit Report & Limited Review
Report from Statutory Auditors, Trading Window
in equity shares will remain closed from
01.04.2023 to 25.05.2023 for all insiders, and]
Any other matter with the permission of Chair.

31.03.2023, Audit Report & Limited Review
Report from Statutory Auditors, Trading Window
in equity shares will remain closed from
01.04.2023 to 25.05.2023 for all insiders, and|
Any other matter with the permission of Chair.

Infrastructure

iFlease scan the OF Code
to view the DRHP)

New Delhi Raj Kumar Gupta| [New Delhi MEENA AGGARWAL
10.05.2023  WTD & CFO - DIN: 00074532] {10.05.2023 DIRECTOR - DIN: 07153996
fe aaae af o= sIas Our Company was originally incorporated as “JSW Infrastructure & Logistics Limited” at Mumbsai, Maharashtra as a pubfic imited company under the Companies Act, 1956, pursuant to a cerificate of incorporation dated April 21, 2006 issued by the
. . f s Registrar of Companies, Maharashtra at Mumbai (“ReC"). Our Company received a certificate of commencement of business on June 22, 2006 by the RoC. The name of our Company was subsequently changed to “JSW Infrastructure Limited”, pursuant
DI to a special resolution passed in the extra-ordinary general meeting of the Shareholdars held on March 25, 2008, pursuant to which a fresh certificate of incorporation consequent upon change of name was issued by the RoC on April 2, 2008, For further

(WG |IHR T 3UHA )
U, hEieE: 27, UNig AT &Sl U, Shidehdi-700 001

Wi H. (033) 2248-5841-44; her: (033) 2210-3961

details of change in the name of our Company and the Registered and Corporate Office, see "Hisfory and Cerfain Corporate Matfers” on page 229 of the Draft Red Herring Prospectus dated May 9, 2023 ("DRHP"), filed with the Securities and Exchange
Board of India (*SEBI') and the Stock Exchanges on May 9, 2023,

Corporate ldentity Number; L45200MH2006PLC 161268
Registered and Corporate Office: J5W Centre, Bandra Kurla Complex Bandra (East), Mumbai 400 051, Maharashira, India; Telephone: +91 22 4286 1000

Contact Person: Gazal Qurashi, Company Secretary and Compliance Officer; E-mail: infra. secrelarial@isw.in; Website: www jsw.infinfrastructure

OUR PROMOTERS: SAJJAN JINDAL AND SAJJAN JINDAL FAMILY TRUST

INITIAL PUELIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF ¥ 2EACH (“EQUITY SHARES") OF JSW INFRASTRUCTURE LIMITED (“OUR COMPANY" OR “ISSUER") FOR CASH AT APRICE OF T [*] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 28,000 MILLION (“ISSUE"). THE ISSUE SHALL CONSTITUTE [+]% OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

T Torot GTotare oh 110 Sgorec] HeRI=d ohl ST oh 1078 J&d Scalaehl/aMudhd Teeidl 4
-l WOt o 3idiia S-aiferdr WA &t S € |

SfigeA st 9.: GEM/2023/B/3430204 Tatr o w1, 2023;
TUUE: 5,00,000/- &

THEFACEVALUEOF THEEQUITY SHARES IS ¥ 2 EACH. THEISSUEPRICE IS [*] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THEPRICE BAND AND THE MINIMUM BID LOTWILL BEDECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("ERLMS"), AND WILL BEADVERTISED INALL EDITIONS OF [+] (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [+] EDITION OF [+] (A WIDELY CIRCULATED MARATHI DAILY
NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE
OPENING DATE AND SHALL BE MADE AVAILAELE TO BSE LIMITED (*BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", TOGETHER WITH BSE, THE “STOCK EXCHANGES") FOR UPLOADING ON
THEIR RESPECTIVE WEBSITES INACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR
REGULATIONS").

In case of any revision in the Price Band, the Bid/|ssue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force
majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of three Working Days, subject to the Bid/|ssue Period not exceeding 10 Working Days.
Any revision in the Price Band and the revised Bid/lssue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective wabsites of
the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.
The lssue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1857, as amended {the "SCRR") read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building
Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs") (the “QIB Portion”),
provided that our Company, in consultation with the ERLMs may allocate up to 60% of the QIE Podion to Anchor Investors on a discretionary basis {the "Ancher Investor Portion”). One-third of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors {(“Anchor Investor Allocation Price”) in accordance with the
SEBIICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investar Portion, the balance Equity Shares shall be added to the QIB Portion {other than Anchor Investor Portion) (“Met QIB Portion”), Further,
2% of the Net QIE Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Met QIB Partion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds,
subject to valid Bids being received at or above the 1ssue Price. However, ifthe aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion wil
be added to the remaining Met QIB Portion for proportionate allocation to QIBs. Further, (a) not more than 15% of the Issue shall be available for allocation to Non-Institutional Investors (out of which one third shall be reserved for Bidders
with Bids exceeding < 0.20 million up to ¥ 1.00 million and two-thirds shall be reserved for Bidders with Bids exceeding ¥ 1.00 million); and (b} not more than 10% of the |ssue shall be available for allocation to Retail Individual Investors
[“Rlls") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All potential Bidders, other than Anchor Investors, are mandatorily required to participate in the ssue
through the Application Supported by Blocked Amount (“ASBA") process by providing details of their respective ASBAAccount and UPI ID in case of UPI Bidders, which will be blocked by the Self Certified Syndicate Banks (*SCSBs") or
the Sponsor Banks, as the case may be, to the extent of their respective Bid Amounts. Anchor Investors are not permitted to participate in the Anchor Investor Partion through the ASBA process, For defails, see “ssue Procedure”on page
484 of the DRHP.
This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of
requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares pursuant to the ssue and has filed the DRHP dated May 9, 2023 with SEB| on May 9, 2023,
Pursuantto Regulation 26{1) of the SEBI ICDR Regulations, the DRHP filed with SEEI shall be made available to the public for comments, if any, fora period of atleast 21 days, from the date of such filing by hosting iton the websites of SEBI
at www.sabi.gov.in, the Stock Exchanges i.e., BSE at www.bseindia.com, N3E at www.nseindia.com and the websites of BRLMs, i.e. JM Financial Limited at www.jmfl.com, Axis Capital Limited at www.axiscapital.co.in, Credit Suisse
Securities (India) Private Limited at http:fiwww.credit-suisse.com/infen/investment-banking-apac/investment-banking-in-indiafipe, himl, DAM Capital Advisors Limited at www.damcapital.in, HSBC Securities and Capital Markets (India)
Private Limited at www business_hsbe.co.infen-gblin‘genericiipo-open-offer-and-buyback, ICICI Securities Limited at www icicisecurities.com, Kotak Mahindra Capital Company Limited at hitps:/finvestmentbank_kotak_com and SB
Capital Markets Limited at www.sbicaps.com. Our Company hereby invites the members of the public to give comments on the DRHP dated May 9, 2023 filed with SEBI with respect to disclosures made in the DRHP. The public is requested
to send a copy of the commenis sent to SEBI, to the Company Secrefary and Compliance Cfficer of our Company and the BRLMs at their respecfive addresses mentioned herein. All comments must be received by SEBI, the Company
andior the BRLMs and/orthe Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with SEBI
Investments in equity and equity-related securities involve a degree of nsk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their entire invesiment. Investors are advised to read the risk
factors carefully before taking an investment decision in the Issue. For taking an investment decision, investers must rely on their own examination of our Company and the Issue, including the nsks involved. The Equity Shares inthe |ssue
have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents ofthe DRHP. Specific attention of the investors isinvited to “Risk Factors” on page 31 ofthe DRHP.

AL Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP) has been filed with the RoC and must be made solely on the basis of such RHP as there may be material

I it b changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on the Stock Exchanges.

Rl gt e s Tz Rt % e A The liability of the members of our Company is limited by shares. For details of the main objects of our Company as contained in its Memorandum of Assaciation, see “Hisfory and Certain Corporate Mallers” on page 229 of the DRHP.

o A, ST, e T H00284/2017 - 2018/10528 . : i : L : 5
SRR mr— OO OE01T-201 For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company subscribad by them, see *Capital Structurs” on page 84 of
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BOOK RUNNING LEAD MANAGERS

A v FINANCIAL CREDIT SUISSE W

CAPITAL
LEE Y JM Financial Limited Axiz Capital Limited Credit Suisse Securifies (India) Private Limited DAM Capital Advisors Limited
[relstier IEEuT Tth Flocr, Crergy, Appasaheb Marathe Marg, 13t Floar, Axis House, C-2 Wadia International Oth Floor, Cesfay House Plot F, Shiv Sagar Estate, One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra

Or. Annie Bezant, Road, Waorli, Murvbai 400 018,
Maharashira, India, Telephone: +21 22 6777 3385
E-mail: list jswinfrastruclurespoi@cradit-suisse.com
Investor grievance E-mail:
listigeelimar-bakgieradit-sulssa.com

Center, Pandurang Budhkar Marg, W,
Mumbai 400 025, Maharashira, India
Telephone: +97 22 4325 2183

E-mail: jswinfra.ipe@axscap.in

Kurla Compbex. Bandra (East), Mumibai 400 051,
MMaharashira, India

Telephone: +91 22 4202 2500

E-mail: jswinfra.ipo@damecapitalin

[ W feamen qen feenfern Wear (wiuie safeqat & fag
fearen e uferar) fafram=, 2016 & Tafaww ¢ & Si@ia]
Haqe faceera ifem UEae fafwes & hdled & sy

Prabhadevi, Mumbai 400 025, Maharashtra, India
Telaphone: +#31 22 6630 3030

E-mail; jswinfraipoi@hsbe.coin

Investor grievance E-mail; grievance.ibd@jmfl.com

Haed Tererut _ _ Investor grievance E-mail: complaintsifiaxiscan.n Website: hitp:/'www.credit-suisse.comiinfenfinvestment- Investor grievance E-mail: complaintimdamcapital.in
1. [RTANE HOTER 1 A Hege foceeny ded Wgae faraes Website: www jmfl.com Website: www.axiscapital.co.in banking-apac/imvestment-banking-in-indiafipe.htmi Website: www.damcapitalin
2. | FTANE FOTERE & oo < T 01.07.2013 Contact person: Prachee Dhuri Contact pergon: Harish Pateal Contact person: Abhishek Joshi Contact parson: Akshay Bhandari/Gunjan Jain

3. | e U0l Toreh Siaiid ehiaIe SRUTEReh| i R -Taeet SEBI registration number: INMOOO010361 SEBI registration number: |NM0OD0D12029 SEBI registration number; INMOOO011161 SEBI registration number: MB/INMOO00113358
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ICIC| Securities Limited

ICIC] Venlure House, Appasaheb Marathe Marg,
Frabhadevi, Mumbai 400025, Maharashira, India
Telephone: +21 22 6307 F100

E-mail: jswinfra.ipo@iccisenunities.com

Investor grievance E-mail: customercan@icicsecuriias oom
Website: www.ickisacuribes.com

Contact person: Gauray MittaliAshik Joisar

SEBI registration number: INMOD0011179
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Kotak Mahindra Capital Company Limited

1st Floor, 27 BKC, Plot No. C-27, 'G’ Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashira, India

Telephona: +91 22 4336 0000

E-mail: jswinfra.ipoi@kotak com

Investor grievance E-mail: kmccredressal@kotak.com
Website: hitps:invesimentbank kotak.com

Contact parson: Ganesh Rane

SEBI registration number: INMO0OOORT04

HSBC Securities and Capital Markets (India) Private Limited
52160, Mahatma Gandhi Road, Fort, Mumbai 400 001,
Maharashira, India

Telephone: +91 22 6564 1269

E-mail: jswinfraipod@hsbe.con

Investor grievance E-mail: investorgrieviancei@hshe codn
Website: www business hsbe.co.m'en-giin'genericioo-open
-offer-and-buyback

Contact parson: Rishi TiwariUneashi Bhanot

SEBI registration number: MMOOD010353

SBI Capital Markets Limited

202, Maker Tower “E°, Cuffe Parade,

Mumai 400 005, Maharashira, India

Telephone: +31 22 4006 9607

E-mail: jswinfra.ipo@shicaps. com

Investor grievance E-mail: investor relaions@sbicaps.com
Website: www.shicaps.com

Contact person: Aditya DeshpandelJanvi Talajia

SEBI registration number; INMODOO03531

10| STRH T TRl % W TR & o 204, O -1, TSR &S & [ehe, Teadiss, | REGISTRAR TO THE ISSUE
e e e e : cirl;.?;fl(:)oi(:)él@gmail.com KFin -_r“hfﬂﬂﬂhs Limited , P ; - : . ”
e T ETEE Seleniurm, Tower B, Plot Mo- 31 and 32, Financial District, Manakramquda, Serilingampally, Hyderabad Rangareddi 500 032, Telangana, India, Telephone: +31 40 6716 2222

E-mail: jswinfrastructura ipo@@fintech.com, Investor grievance E-mail: einward risfkfintech com, Website: www kfiintech.com, Contact person: M Murali Krishna,
SEBI registration number: INRODDDODZ21
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[ gua;_‘” g1 e o T All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed o them in the DRHP.
T L JSW INFRASTRUCTURE LIMITED
TRl 1 A (T o 4§ A ) On behalf of the Board of Directors
14| ) G gaF a2 %) https://ibbi.gov.in/home/downloads Sdl-

Place : Mumbai Gazal Qureshi
Date : May 10, 2023 Company Secretary and Compliance Officer

JSWINFRASTRUCTURE LIMITED is proposing, subject 1o applicable statutery and requlatory requirements, receipt of requisite approvals, markel conditions and other considerations, 1o undertake an initial public offer of its Equity Shares and has fikad
the DRHP dated May 9, 2023 with SEBI on May 9, 2023, The DRHP shall be available on the website of SEBI at www.sebi.gov.in, websites of the Stack Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and is available on the
websites of the BRLMs. i.e.JM Financial Limited at www jmfl.com, Axis Capital Limited at www.axiscapetal.co.in, Credit Suisse Securities (India) Private Limited at hitp:iwww.credit-suisse comiin'enfinvestment-banking-apacinvestment-banking-in-
indiafipo.html, DAM Capital Advisors Limited at www.damcapitalin, HSBC Securiies and Capital Markets (India) Private Limited at www business hsbe.coinfen-gbfinigenernicipo-open-offer-and-buyback, ICIC| Securities Limitad at
www.icicisecuribes.com, Kotak Mahindra Capital Company Limited at hitpsfinvestmentbank_kotak.com and SBI Capital Markets Limited at www.shicaps.com. Potential investors should note that investment in equity shares involves a high degree of risk
and for details relating to such risk, please see the saction titted “Risk Factors"of the RHF, when filed. Potential investors should not rely on the DEHP filed with SEBI far making any investment decision. Specific attantion of the investors is invited to “Risk
Factors ™ beginning on page 31of the DRHF.

The Equity Shares offered in the |ssue have not been and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act”) or any other applicable law of the United States and, unless so registered, may not be
B/~ offered or sold within the United States except pursuant to an exemplion from, or in a transaction not subject to, the registration requirements of the U.S, Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered

) wiftra FfaffeE o1 feron Suered | i) e gan: st for @z 10 § At ¥
i) S8 ML : cirp.mabsoot@gmail.com
o) W] T

TAGERT Grad FRAT STl § foF LTI FT (a0 SAHT F 2 WE, 2023 HI AOGE faceaww
e wEae fafiee % dey # widie Tl e URRa Y& i &l ew fea €1 smew
8 WE, 2023 T W §E | TAgEN Hage facednw e wdae fafwee & wed = fw fen
S ® for ufefy 9. 10 # aftfa wa W sfaRe e gitkeHa & 9 22 WE, 2023 w1 AT 3T 4
IO % WY 3T T S Y |

TIEAIRITS HEICH thadl T TG 9 8 0T & T 319 T STHT T Fehd ¢ | 37T et
HEId AR Sleh SR AU SRk AT W THIOT & HY 799 <[ STHT HT Tehdl T |
ST T A AT TR JHIT ST A W Sfed fRaAT ST Wkt

. ISt FeE S and sold {a) in the United States only to “gualified institutional buyers”as defined in Rule 144Aunder the U.5. Securities Act and referred fo in the DRHP as "U.S. QIBs™), pursuantto Rule 1444 ofthe U3, Securities Act, and (b) outside of the United States
fafa. 10 W, 2023 L (SffRer e ) in affshore transactions as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. The Equity Shares have not been and will not be registered, listed or
TWM: ITEASEE U ¥.: IBBI/IPA-001/IP-P00368/

otherwise qualified in any other jurisdiction outside India and may nof be issued orsold, and Bids may not be made by parsons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.
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To,

CONCEPT COMMUNICATION LTD.
Queens’s mansion, 15 floor,

Next to cathedral school,

Prescot Road, Fort,

Mumbai- 400 001.

SUBJECT: CONFIRMATION LETTER.

Dear Sir,

Client name: JSW INFRASTRUCTURE LIMITED.
R.O No. : - MUM/00244/23.

This is to certify that your above client advertisement published in Navshakti
11.05.2023 on page no.09.

Thanking you,

You're faithfully,
For Publicity Society of India Pvt. Ltd.

anoj Jha
Media Manager

Indian National Press (Bombay) Pvt. Ltd. Reg. Office: Free Press House, Free Press Journal Marg, 215, Nariman Point, Mumbai - 400 021.
Tel.: 6902 8000  E-mail: mail@fpj.co.in / ad@fpj.co.in

CIM: U51396MH1935PTC002419 = GSTIN: 2TAAACI1405Q1ZI



UeE, IR, 2% WRoR3 | AmautE J

[ SeRgmm | ARIES AGRO LIMITED TY M
gl i%m % g Feavararst ame wt| | The Company wishes to market its 100% Water Soluble Mixture of Fertilizers Ex(lnglyLknnﬁ E&ell_lnfnwayswmit!y ENE&QDM!;(JIIBPLC!};!;BE D
2. TaRfFaES 2004 /2033 TS UM . R0 X YHITG Tmarean ‘f | = o STHAN 6 et a9 qe g | |under the Brynd NOTG MacroFert (NPK ]9‘]9’]9)} Majorsol Ch_'"y (NPK Registered Office: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053.
AT F- AR o . e Ty aget s fihy TR A 021, 101 % 105 whaw| |0:16:16), Majorsol Millets (NPK 16:15.0) and Majorsol Betel Vine (NPK Tel: +91-22-26394246 + Fax: +91-22-26394248 - Email: cs@excel-infoways.com « Website: www.excel-infoways.com
AR ﬁq:ﬁ Fo S S T SR B afeTe shwieh ¥ Blue Galaxy Il Co.op =i [18:0:18)inthe Stateof Haharashtro. EXTRACT OF AUDITED STANDALONE / CONSOLIDATED FINANCIAL RESULT
%;a, H‘a’iﬁ ; q@,ﬁﬁé,ww ‘ i FEEIE. A/502, Bldg No. 3, Blue Galaxy, | |ie| Generic Name | Brend Contents of the Products FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 (Rs. in Lacs )
T HeET 5. STt TfiepToar=l stfa A SURES THR T SAH ST Qe foT. 1.| 100% Water |Majorsol |e Water Soluble Phosphorus asP,0, : 16.00% Standalone | Standalone | Standalone | Standalone | Consolidated | Consolidated | Consolidated | Consolidated
A 2R.03.3033 3 THa Fefl TR ESt Sieht T foem wfeT wmeT, T W TE, S I, Soluble Mixture | Chilly [o Water Soluble PotassiumasK,0 - 16.00% P 3llevrl|:réldhs 3;";'&2‘(1"8 123!:::Jhs 12e|r\:|::éhs 33,32218 3ewr|lt‘)lr;tdhs 12e|r\:I;:.:hs 12e|r\:I;:.:hs
. ‘ 9 - B .
i arie o sl SavaTE i ‘9. 08,2073 If A=, Hag-400 068 e/ Terer 3R e of Fertilizer o Calcium as Ca-EDTA ¢ 200% (31/03/2023) | (31/03/2022) | (31/03/2023) | (31/03/2022) | (31/03/2023) | (31/03/2022) | (31/03/2023) | (31/03/2022)
TSR T3 T Tel TS et © Magnesium as Mg-EDTA : 2.00% - -
EERE : NPK 0:16:16 o Zincas Zn . 100% Total income from Operations (net) 82.33 799.40 | 101096 | 1024.02 108.36 669.14 730.63 900.77
AT gewn o q‘ﬁw ERIT o Boron asB -0 1% Neé/Proglt/ (Logs) for the period (before Tax, Exceptional | (250.65) (91.56) 23.57 (255.75) (228.89) (223.15) (266.70) (386.12)
SrdaTSt st e o traordinary it
WEST LEISURE RESORTS LIMITED il N SFSH S 2T ® Sulphuras$ i 2% ;r:et g:oﬁ)t(/r?fgslsn)afzrltﬁ: ;s)zeriod before Tax (after (25065) | (91.56) 2357 | (255.75) | (228.89) | (223.15) | (266.70) | (386.12)
I, L55L DA MHOORP L 177041 Wabe o . T I S 3 < 9T /3 iﬁq BT foha 2.| 100% Water Ma]orsol o Total Nitrogen . 16.00% Exceptional and/or Extraordinary items)
: ; Website: www.westleisureresort.co.in . ) . :
Regd. Office : Mall Office, 2nd Floor, Metro Junction Mall of MRS gfwhe FoR féfhene Soluble Mixture | Millts- (o Water Soluble PhosphorusasP,0, : 15.00% | | [Net Profit (Lose) for the period afle Fa (after (215.16) | (99.71) | 256.83 | (264.27) | (19340) | (23130) | (33.44) | (394.64)
West Pioneer Properties (India) Pyt Ltd, Netivali, Kalyan (E), Thane-421306 STRY RIS 1 TR TR of Ferilizer * Magnesium os Mg © 200% | il Comprehensive Income for the period (comprising | (20479) | (96.48) | 26251 | (25807) | (20603) | (9644) | 26282 | (25681)
Tel. No.: 0251 - 2352387; E-mail ID: ho@hawcoindia.com Rs. In Lakh 9y, (TeT) feami=ar 31, 19T TuasT=aT NPK 16:15:0 e ZincasZn : 2.00% profit/loss) for the period (after tax) and other
SN LAS | oo oot e e e e f=m o Manganese as Mn . 1.00% Comprehensive income (after tax)
Statement of Audited Financial Results & . aﬁ' %‘T OSU|phUrUSS . 12.00% Equity Share Capital 14106.95 9404.63 | 14106.95 9404.63 | 14106.95 9404.63 | 14106.95 9404.63
for the Quarter and Year ended 31-03-2023 - BT JUeATHE 3 ST - - Reserves (excluding Revaluation Reserve as shown 0.00 0.00 2991.11 7694.00 0.00 0.00 3033.14 7808.25
ST Y. Blue Galaxy Il Co.op =T 3.| 100% Water |Majorsol|e Total Nitrogen : 18.00% in the balance sheet of previous year)
Quarter ended Year ended . e R Soluble Mixture | Betel |®WaterSoluble PotassiumK,0  : 13.00% Earning Per Share (of Rs. 1/- each)
Particulars 3132023 | aia2022 | a8 || | % g < I el of Fertlizer | Vine |*Mognesiumashg : 2.00% | | (for Continuing and discontinued operations)
Audited Audited Audited . e ZincasZn - 1.00% Basic (0.02) (0.12) 0.02 (0.28) (0.01) (0.25) (0.01) (0.42)
NPK 18:0:13 ;
Total oo rom operaions T30 15 o1 e A, 3 TS Shered wreraH o Sulphuras$ .1000% | [ Diluted (0.02) (0.12) 0.02 (0.28) (0.01) (0.25) (0.01) (0.42)
Net Profi/ (Loss) for the period (before tax, ©14) (25.41) 508 mw( m;q@/&ﬂm%q WW:‘-W‘ 4] 100% Wpler MacroFer|e Total NiTrogen + 19.00% qvo'l{ise:above is an extract of the detailed format of quarterly and year ended Audited Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI
Exce tlo_nal and/or Extraordlpar items) > Sog*llgfrm;)z(g:re @ Water Soluble Potassium K,0 :19.00% ) (Listing Obligation and Disclosure Requirement) Regulation 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website for
Net Profit/ (L_OSS) for the period b?fore t_ax (9.14) (25.41) 5.08 Tgf%ﬁo_{ IS TS SR Sh0ATE NPK 19:19:19 o Water Soluble Phosphorus as P,0; : 19.00% BSE Limited at link www.bseindia.com and National Stock Exchange of India at www.nseindia.com and on the Company's website at www.excel-infoways.com
after Exceptional and/or Extraordinary items) m m mwmﬁ s 2. The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Net Profiy (Loss) for the period after tax ©53) [19.59) 749 : . The aforementioned 100% Water Soluble Mixture of Fertlizers are stidly in Companies Act, 2013 and ofher recognised accounting practices and policies to the extent applicable. Beginning 1st April 2017, the Company has for the first time
(after Exceptional and/or Extraordinary items) /3T, WEEE AT STARITAR accordance with the Notification No. $.0.2900 (E) dated 24.10.2015, duly ET‘:W'QC’ 'INhDAS with a transition d:tioﬁ.smp”".zme' o B D nei ) inas held on Mav10. 202
Total Comprehensive Income for the period 38.63 (91.67) 7445 HOTTAT TG BTaTesel STTdTe. amended vide Nofification No. S.0.4120 (E) dated 30.12.2017, issued by| | - Theresulthasbeenreviewedby the Audit Committee and approved by the Board of Directors at their respective meetings held on May 10, 2023.
[Comprising Profit/ (Loss) for the period ~ Ministry of Agriculture and Farmer's Welfare, New Delhi. For Excel Realty N Infra Limited
(after tax) and other Comprehensive Income o 8 > > Manufactured & Marketed By: . Lakhmendra Khurana
(after tax)] j 3 W/s. Aries Agro Limited Place: Mumbai Managing Director
Equity Sha(re Clazital - - ) 305.33 305.33 305.33 e - gad @ : 11.05.2023| | Date - 10.05.2023  Aries House, Plot No.24, Deonar, Govandi (E), Mum-43.| | Date: May 10, 2023 DIN: 00623015
eserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the - - -
previous year
Earnings Per Share ( of ¥ 10 each) (for This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities.
continuing and discontinued operations) Not for release, publication or distribution directly or indirectly, outside India.
Basic & Diluted (in3) (0.21) (064) 025 INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

NOTE:

The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the
Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. Full format of the Financial Results are available on the Website www.
bseindia.com

(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

HARDCASTLE & WAUD MFG CO. LTD
Regd. Off : Mall Office, Il Floor, Metro Junction Mall of West Pioneer Properties (India) Private Ltd,
Netivali Baug, Kalyan 421306
Tel. No. 022 22837658 - 62 ; Email id: ho@hawcoindia.com
CIN : L99999MH1945PLC004581; Website : www.hawcoindia.in  (z in Lakhs)

Statement of Audited Financial Results for the Quarter and Year ended 31.03.2023

Infrastructure

(Please scan the QR Code
to view the DRHP)

) Quarter ended Year Ended
Particulars
JSW INFRASTRUCTURE LIMITED
Audited Audited Audited

Total income from operations 111.17 90.85 390.88 Our Company was originally incorporated as “JSW Infrastructure & Logistics Limited” at Mumbai, Maharashtra as a public limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated April 21, 2006 issued by the
Net Profit for the period (before tax, 12.19 28.32 130.51 Registrar of Companies, Maharashtra at Mumbai (“RoC”). Our Company received a certificate of commencement of business on June 22, 2006 by the RoC. The name of our Company was subsequently changed to “JSW Infrastructure Limited”, pursuant
Exceptional and/or Extraordinary items) to a special resolution passed in the extra-ordinary general meeting of the Shareholders held on March 25, 2008, pursuant to which a fresh certificate of incorporation consequent upon change of name was issued by the RoC on April 2, 2008. For further
Net Profit for the period before tax 12.19 28.32 130.51 details of change in the name of our Company and the Registered and Corporate Office, see “History and Certain Corporate Matters”on page 229 of the Draft Red Herring Prospectus dated May 9, 2023 (“DRHP”), filed with the Securities and Exchange
(after Exceptional and/or Extraordinary items) Board of India (“SEBI") and the Stock Exchanges on May 9, 2023.
Bt oo e o34\ 2188 10960 Corporate Identity Number: U45200MH2006PLC161268
Total Comprehensive Income/(Loss) for 116 10 5975 15286 Registered and Corporate Office: JSW Centre, Bandra Kurla Complex Bandra (East), Mumbai 400 051, Maharashtra, India; Telephone: +91 22 4286 1000

Contact Person: Gazal Qureshi, Company Secretary and Compliance Officer; E-mail: infra.secretarial@jsw.in; Website: www.jsw.in/infrastructure

OUR PROMOTERS: SAJJAN JINDAL AND SAJJAN JINDAL FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF 3 2 EACH (“EQUITY SHARES”) OF JSW INFRASTRUCTURE LIMITED (“OUR COMPANY” OR “ISSUER”) FOR CASH AT APRICE OF ¥ [*] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO X 28,000 MILLION (“ISSUE”). THE ISSUE SHALL CONSTITUTE [*]% OF THE POST-ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS 2 EACH. THE ISSUE PRICE IS [*] TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), AND WILL BE ADVERTISED INALL EDITIONS OF [*] (A

period [Comprising Profit/ (Loss) for the period
(after tax) and other Comprehensive Income/
(Loss) (after tax)]

Equity Share Capital 67.95 67.95 67.95
Reserves (excluding Revaluation Reserve) as
shown in the Balance Sheet of previous year - -
Earnings Per Share ( of Rs. 10 each) (for
continuing and discontinued operations)
Basic & Diluted (in Rs.) 1.37 3.22 16.13

The above is an extract of the detailed format of Quarterly / Year Ended Financial Results filed
with the Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. Fullformat of the Quarterly / Year Ended Financial Results
is available on the website www.bseindia.com and on the Company's website
www.hawcoindia.in

SAVANI FINANCIALS LIMITED

CIN: L67120MH1983PLC031614

Regd. Office: 91, Mantra House, Marol Co-op IndI. Estate,

M.V. Road, Andheri (East), Mumbai 400059.

Website: savanifinancials.co.in | Email: info@savanifinancials.co.in
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE YEAR QUARTER AND YEAR ENDED ON 31ST MARCH, 2023

(Rs. in lacs)
Audited | Audited | Audited
Sr Quarter Year Quarter
No. Particulars ended ended ended
31st March| 31st March | 31st March
2023 2023 2022

1 | Total Income from operations (net) 21 11.10 2.89
2 | Net profit for the period (before Tax,

Exceptional and/or Extraordinary Items) -0.31 -7.36 -0.72
3 | Net profit for the period before tax

(after Exceptional and/or Extraordinary ltems) -0.31 -7.36 -0.72
4 | Net profit for the period after tax (after

Exceptional and/or Extraordinary Items) -0.31 -7.36 -0.72
5 | Total Comprehensive Income for the

period {Comprising profit for the

period (after tax) and

Other Comprehensive Income (after tax)} -0.31 -7.36 -0.72
6 | Equity Share Capital

(Face Value of Rs.10/- each) 400.00 400.00 400.00
7 | Reserves (excluding Revaluation Reserves as|

per Balance Sheet of previous accounting year) - -
8 | Earnings per share (EPS) -

before and after extraordinary items

(not annualized) Basic and Diluted (Rs.) -0.01 -0.18 -0.02

Notes:

1 The above is an extract of the detailed format of the Quarterly Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results are available on the Stock Exchange website www.bseindia.com and
Company's website www.savanifinancials.co.in

2 The figures for the Quarter ended 31*March, 2023 and 31" March, 2022 are the balancing
figures between the audited figures in respect of full financial year and unaudited
published year-to-date figures upto the third quarter of the relevant financial year.

On behalf of the Board

For SAVANI FINANCIALS LTD.

i Sd/-
Mumbai DEEPA TRACY
Dated : 10" May, 2023 MANAGING DIRECTOR
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NOTE: WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [*] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [¢] EDITION OF [+] (A WIDELY CIRCULATED MARATHI DAILY

NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE
OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR UPLOADING ON
THEIR RESPECTIVE WEBSITES INACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR
REGULATIONS”).

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force
majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days.
Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective websites of
the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building
Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”),
provided that our Company, in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”) in accordance with the
SEBIICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will
be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, (a) not more than 15% of the Issue shall be available for allocation to Non-Institutional Investors (out of which one third shall be reserved for Bidders
with Bids exceeding ¥ 0.20 million up to ¥ 1.00 million and two-thirds shall be reserved for Bidders with Bids exceeding X 1.00 million); and (b) not more than 10% of the Issue shall be available for allocation to Retail Individual Investors
(“Rlls”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All potential Bidders, other than Anchor Investors, are mandatorily required to participate in the Issue
through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBAAccount and UPI ID in case of UPI Bidders, which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or
the Sponsor Banks, as the case may be, to the extent of their respective Bid Amounts. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Issue Procedure”on page
464 ofthe DRHP.

This public announcement is being made in compliance with of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of
requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares pursuant to the Issue and has filed the DRHP dated May 9, 2023 with SEBI on May 9, 2023.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for a period of atleast 21 days, from the date of such filing by hosting it on the websites of SEBI
at www.sebi.gov.in, the Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com and the websites of BRLMs, i.e. JM Financial Limited at www.jmfl.com, Axis Capital Limited at www.axiscapital.co.in, Credit Suisse
Securities (India) Private Limited at http://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-india/ipo.html, DAM Capital Advisors Limited at www.damcapital.in, HSBC Securities and Capital Markets (India)
Private Limited at www.business.hsbc.co.in/en-gb/in/generic/ipo-open-offer-and-buyback, ICICI Securities Limited at www.icicisecurities.com, Kotak Mahindra Capital Company Limited at https://investmentbank.kotak.com and SBI
Capital Markets Limited at www.sbicaps.com. Our Company hereby invites the members of the public to give comments on the DRHP dated May 9, 2023 filed with SEBI with respect to disclosures made in the DRHP. The publicis requested
to send a copy of the comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLMs at their respective addresses mentioned herein. All comments must be received by SEBI, the Company
and/or the BRLMs and/or the Company Secretary and Compliance Officer of our Company in relation to the Issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk
factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue
have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors” on page 31 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“RHP”) has been filed with the RoC and must be made solely on the basis of such RHP as there may be material
changes in the RHP from the DRHP. The Equity Shares, when offered, through the RHP, are proposed to be listed on the Stock Exchanges.

The liability of the members of our Company is limited by shares. For details of the main objects of our Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 229 of the DRHP.
For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares of our Company subscribed by them, see “Capital Structure” on page 84 of

the DRHP.
/‘AXIS CAPITAL

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia International
Center, Pandurang Budhkar Marg, Worli,

Mumbai 400 025, Maharashtra, India

Telephone: +91 22 4325 2183

E-mail: jswinfra.ipo@axiscap.in

Investor grievance E-mail: complaints@axiscap.in
Website: www.axiscapital.co.in

Contact person: Harish Patel

SEBI registration number: INM000012029

@' 1cici Securities

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400025, Maharashtra, India
Telephone: +91 22 6807 7100

E-mail: jswinfra.ipo@icicisecurities.com

Investor grievance E-mail: customercare@icicisecurities.com
Website: www.icicisecurities.com

Contact person: Gaurav Mittal/Ashik Joisar

SEBI registration number: INM000011179

BOOK RUNNING LEAD MANAGERS

CREDIT SUISSE W

Credit Suisse Securities (India) Private Limited
9th Floor, Ceejay House Plot F, Shiv Sagar Estate,
Dr. Annie Besant, Road, Worli, Mumbai 400 018,
Maharashtra, India, Telephone: +91 22 6777 3885
E-mail: list jswinfrastructureipo@credit-suisse.com
Investor grievance E-mail:
list.igcellmer-bnkg@credit-suisse.com

Website: http://www.credit-suisse.com/in/en/investment-
banking-apac/investment-banking-in-india/ipo.html
Contact person: Abhishek Joshi

SEBI registration number: INM000011161

BOOK RUNNING LEAD MANAGERS

kotak®

Investment Banking

IJM FINANCIAL

JM Financial Limited

7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025, Maharashtra, India
Telephone: +91 22 6630 3030

E-mail: jswinfraipo@hsbc.co.in

Investor grievance E-mail: grievance.ibd@jmfl.com
Website: www.jmfl.com

Contact person: Prachee Dhuri

SEBI registration number: INM000010361

4XPp HsBC

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road, Fort, Mumbai 400 001,
Maharashtra, India

Telephone: +91 22 6864 1289

E-mail: jswinfraipo@hsbc.co.in

Investor grievance E-mail: investorgrieviance@hsbc.co.in
Website: www.business.hsbc.co.in/en-gb/in/generic/ipo-open
-offer-and-buyback

Contact person: Rishi Tiwari/Urvashi Bhanot

SEBI registration number: NM000010353

A KFINTECH

EXPERIENCE TRANSFORMATION

CAPITAL

DAM Capital Advisors Limited

One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashtra, India

Telephone: +91 22 4202 2500

E-mail: jswinfra.ipo@damcapital.in

Investor grievance E-mail: complaint@damcapital.in
Website: www.damcapital.in

Contact person: Akshay Bhandari/Gunjan Jain

SEBI registration number: MB/INM000011336

O SBICAPS

Complete Investment Banking Solutions

SBI Capital Markets Limited

202, Maker Tower “E”, Cuffe Parade,

Mumbai 400 005, Maharashtra, India

Telephone: +91 22 4006 9807

E-mail: jswinfra.ipo@sbicaps.com

Investor grievance E-mail: investor.relations@sbicaps.com
Website: www.sbicaps.com

Contact person: Aditya Deshpande/Janvi Talajia

SEBI registration number: INM000003531

Kotak Mahindra Capital Company Limited

1st Floor, 27 BKC, Plot No. C-27, ‘G’ Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashtra, India

Telephone: +91 22 4336 0000

E-mail: jswinfra.ipo@kotak.com

Investor grievance E-mail: kmccredressal@kotak.com
Website: https://investmentbank.kotak.com

Contact person: Ganesh Rane

SEBI registration number: INM000008704

REGISTRAR TO THE ISSUE

KFin Technologies Limited

Selenium, Tower B, Plot No- 31 and 32, Financial District, Nanakramguda, Serilingampally, Hyderabad,Rangareddi 500 032, Telangana, India, Telephone: +91 40 6716 2222
E-mail: jswinfrastructure.ipo@kfintech.com, Investor grievance E-mail: einward.ris@kfintech.com, Website: www.kfintech.com, Contact person: M Murali Krishna,

SEBI registration number: INR000000221

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

JSW INFRASTRUCTURE LIMITED

On behalf of the Board of Directors

Sd/-

Place : Mumbai Gazal Qureshi
Date : May 10, 2023 Company Secretary and Compliance Officer

JSWINFRASTRUCTURE LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed
the DRHP dated May 9, 2023 with SEBI on May 9, 2023. The DRHP shall be available on the website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and is available on the
websites of the BRLMs, i.e.JM Financial Limited at www.jmfl.com, Axis Capital Limited at www.axiscapital.co.in, Credit Suisse Securities (India) Private Limited at http://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-
india/ipo.html, DAM Capital Advisors Limited at www.damcapital.in, HSBC Securities and Capital Markets (India) Private Limited at www.business.hsbc.co.in/en-gb/in/generic/ipo-open-offer-and-buyback, ICICI Securities Limited at
www.icicisecurities.com, Kotak Mahindra Capital Company Limited at https://investmentbank.kotak.com and SBI Capital Markets Limited at www.sbicaps.com. Potential investors should note that investmentin equity shares involves a high degree of risk
and for details relating to such risk, please see the section titled ‘Risk Factors”of the RHP, when filed. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision. Specific attention of the investors is invited to “Risk
Factors”beginning on page 31 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any other applicable law of the United States and, unless so registered, may not be
offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered
and sold (a) in the United States only to “qualified institutional buyers”(as defined in Rule 144Aunder the U.S. Securities Act and referred to in the DRHP as “U.S. QIBs”), pursuant to Rule 144Aof the U.S. Securities Act, and (b) outside of the United States
in offshore transactions as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. The Equity Shares have not been and will not be registered, listed or

otherwise qualified in any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.
CONCEPT
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