
MITC0N *$il*$NYis\
PARTNER WITH TRUSTED CREDENIIATS

Date: 15'h Match,2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001

NSE Limited

Exchange Plaza, 5th Floor, Plol Cl1,

G Block, Bandra-Kurla Complex

Mumbai - 400051

Dea r sir/Madam,

Sub: Submission of Certificates/Reports pursuant to SEBI Circular

sEBl/Ho/DDHS/P lclRl2123/5o dared March 31, 2023 (updated as on 6th July, 2023)

Pursuant to sEBl Circular SE B|/HO/DDH5/P/:IR/2023150 dated March 31',2023 (updated as on

6th July, 2023) - SEBI Operational Circular for Debenture Trustee, we MITCON Credentia

Trusteeship Services Limited in the capacity of Debenture Trustee hereby wish to submit the

following certificates/Reports for the quarter ended 31't December, 2023:

Sr.

No.

Name of lssuer lssue Details tSrN Amount
crores)

(in

1 Ugro Capita I Limited Secured Listed

Non-Convertible

Debentures

79.60

tN E583 D07273 30

50tN E583 D07273

tN E583 D07273 50

Certificates:

Statutory Auditor / Ema pa nelled

agency/Debenture Trustee

Remarks, if anySr.

No.

Certificate

1 Security Cover Certificate Em pa nelled Agency

oges h Limbachiya

AVP & Compliance Officer
Enclosures - As above

:)

4

illTCON Credentia Trusteeship Services Limited ( ICTSL)

Asubsidiaryof MITCON Consultancy & Engineering Services Limited CIN: U93000PN2018P1c180330

Principal addressr 1402/ 03, B-Wing, 14' Flr. Dalamal Towers, Free Press Joumal Marg, 2'11, Nanman Point, Mumbai - 400021 MH (lndia) contact@mitcon$edentia.in

Reglsbred address: 1" Floor, Kubera chambers, shivajinagar, Pune 411005, Maharashtra (lndia) I +9'l'20-25533309 
'255u322 | www mitconcredentia'in

tNE583D07257

tNE583D07265

Kindly take the same on record.

Tha nking you.

For MITCON Credentia Trusteeship Services Limited

\
I



fhafrfiwa e\. Co,

To,
Thc 'l rustce,
Mitcon Crcdcntia frustccship Scrviccs I.imited
1 402 / 1403, l) wing, Dalamal'l owcr,
'l4th Iiloor, Iirce Press Journal Marg,
211 Nariman Point, Mumbai, 400 021 .

Subicct: Certificate for Quarterly Compliance, I)ecember 2023

Wc rcfer to the cngagement lctler dated March 11,202,1 issued to us in tlre captioned mattcr.

IJasccl on the examination of unaudiled books of accounts and oLhcr relevant recorcls, documenLs, arrd
information of Ugro Capital [.imitcd as of Dccembcr 3.1, 2023, we hereby certify that;

a) Thc Ugro Capital Limited ("the listed entity"), has, via its Board Ilcsolution and information
mcmorandum/offcr documcnt ancl undcr various debenfure hust dccds, issued the following
listcd dcbt securities, which are outstanding as of Dccember 31, 2023:

I SIN Privale Placcment/ Public Issue Securcd/Unsccurcd
Sanctioned ADtount

(I{s. in Crorc)

rN E583 D07273 Private Placcmcnt Sccurr:rl 30.00

tN E583 D072 73 Private Placemcnt So,::urcd 50.00

tNE583D07257 Private Placcnrent Sccurcd 7.80

tNE583D07265 [)rivate P]acemcnt Sccurcd

tN E583 D07273 Privatc Placement Sccurecl 50.00

b) Assct cover for listed dcbt securities:

ii)

'lhe financial infornation as oI Dcccmbcr 3i,, 202i, has bcen cxtracl.cd from tlrc
unaudited books of accounls for the quarter cnded December 3.1, 202i, ancl other rclevant
rccords of thc unlistcd entity.

The asscts of thc listcd entity p'ovicle covcragc of 1.16 tirncs of the interest and principal
amount, which is in accordance with thc terms of issue (calculation as per the siatement
of asset cover ratio for thc sccurcd debt securitics, tablc I).

513, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai_ 400063

,)

E-Mail: inf kl walca.com Mob. No 9769017012; Web: www.ba kliwa lca.com

CHARTERED ACCO UNTANTS-

.l{.0.1
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tLa#fiwa 8\ Co,

we have examincd the compliances madc by the risted entity with respcct [o the covcnants antr
telms o[ tlre issue of thc listcd clcbt securitics (NCD's) ancl cer[ify that such covenanls or ternrs of
the issue have bccn compliccl with by thc listed cntity.

c) comol ance of all th c covenants anrl tcrrrrs of lhc issue wilh rcspect to lhc li!tted de lrt s urilics
of lhc lis d entitv:

1'lrc nranagemcnt of the company is rcsponsible ior posscssirrg and nraintainirrl; all thr: rclsvapl rccor4s
that are rcquircd to bc nraintainccl, rvhich incluclcs dcsillning, implcnrcntin3, iincl nraintaininll intr:rnal
controls relcvant to prsscssing and maintaininll such records, applying an appropriatc basis of
prcparatjon and making cstimatcs tlat arc reasonable i]l the circumstanccs.

Mana cm s nsibi

513, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai- 400063
E-Mail: info(a ba kliwalca.com; Mob. No 9769017012; Web: www. ba kliwa lca.com

Sr.
No.

ISIN Dctail I;acility
'I'ypc of
chargc

Sanctioned
Amount
(lls. in
Orore)

Outstandi ng
Amount as on

31-12-2023
(lls. in Crorc)

Intcrcst
Accrued
(Rs. in
Crorc)

Cover
Itequired

Assets
Ilcquired

(lts. in
Ororc)

1

tN E583 D07273
Sccu red
Listed
NCI)

Exclusive
charge
over

Pledged
Assets

3 0.00 30.00 .1.66 1-10y,, 3{J..r 3

rNE583D07273
Sccurcd
Listcd
NCI)

Exclusive
charge

ovcr
Pledited
Asscts

50.00 50.00 7.76 110'r; 63.5,1

3

tNE583 D07257
Sccurcd
I-islcd
NCI)

Exclusive

cha rge

over
Plcdged
Assets

7.80 7.80 0.05 120% 9.43

53..1{i

I

rNE583 D07265
Secured
Listcd
NCD

Exclusive

charge
ovor

P lcdgcd
Assets

44.0L 44.01, 0.30 120%

:)

rN E583 D072 73
Sccurcd
Listcd
NCI)

Exclusive

charge

over
Pledged
Assets

50.00 50.00 7.73 1 I09i, t -1.ft,

'l'otal
.181.00

181.00 2D.51 227.77

Our rcsponsibilitv

C HA RT E RE D A CC O UN TAIVTS



{SaU{iwq{XCo,
C H A RTE RE D A CCOU NTT\ NTS

We have relied on thc books oI accounts and otlrcr rccolds thc company produccd to us for our
exanlination. We conducted our cxaminahon in accordance u,ith tlrc 'tlrl.lnr].. Note on lfuporls or
Certificates Issucd for Special Purposos' issued by thc Institute of Charterecl Accountants of Inciia.

We have rclicd upon the books of accounts of thc listed entity and the rcprcsclrtations made by the
management of thc listcd cntity with rcgartl to this ccrtificate.

Limitations n usc

Ileslrict ions on usc

Itrr Ilakliwal& Co.

Charlercd Accountants
liirm ltcgistration No. 130381W

This ccrtificatc is being issucd at thc specific requcst oI Nlitcon Crcclcntia 'Irustceship Scrvices l.intitcd for
subnrission to the National Stock IJxchange as pcr the SIllll circular rlati:tl March 31, 2923
SEIJI/l1o/DDHS /P/C].Il/2023/50. The ccrdficatc is issucd basccl on thc infor.nration ancl rccoltts
protluccd bcfore us, which arc true to thc best of our knor.vlcdgc our knowleclgc and belicfs. ancl shoull
not bc used by any other pcrson or lor any othor purpose. M/s llakliwal i! (ir. ncither acccpts nor
assunles any duty or liability for any other purpose or to arry other party to ra,hom our certificatc is
sho*'n or into whose hands it may havc come llithout our prior consent ir writin1l. I his ccrtificate is
issued rvithout any risk or liability attachcd to it.

v(,t

CA. Ashish Bakliwal
I'artncr (M. No. 133823)

I)atc: March 14, 2024

Ul)IN: 24133823I1Kr\K] N5573

I;nd oJ lhe Ccrtificate

513, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai_ 400063
E-Mail: info (a ba kliwalca.com; Mob. No 97 69Of7Ol2; Web: www. ba kliwa lca.com
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