
OSBI Trustee

Ref. No. I o q 36/STCL{DT|2023-21

To

Subiect:Ouarter

Date: March 13,2021

lv Reoortins to Stock Exchange pu rsuant to SEBI Circu lar SEBI/HO/DDHS-

BSE Limited
Floor No. 25. P J Towers. Dalal Street. Mumbai
400001

Exchange Plaza, C-1, Block G. Bandra Kurla
Complex, Bandra, East, Mumbai-40005 1.

ational Stock Exchange of India Limited,

PoDl/P/CIR"/202311 09 dated March 31. 2023 (uodated on Julv 31 2023) for the Ouarter
ended December 3l ,2023.

Respected Sir/Madam.

We, SBICAP Trustee Company Limited C'STCL") are acting as Debenture Trustee lor the issue of
Listed, Non-Convertible Debentures/ Bonds issued by the companies enlisted at Annexure -1. pursuant
to SEBI Circular SEBI/HO/DDHS-PoDl/P/CIR/20231109 dated March 31,2023 (updated on July 3l
2023), we hereby enclose the certificates received from our Empanelled Agencies as mentioned in
Annexure - I in secured cases.

This is for your records.

Thanking You.

For SBICAP Trustee Company Limited

L/Authons gnatory
Mr. Raj lv an

Encl: Annexure I

SBICAP Trustee Company Ltd.
Registered & corporate olffce : 4th Floo( Mistry Bhavan, 122, Dinshaw vachha Road, churchgate, Mumbai, pin - 4oo o2o

6+91 22 4i102 5566 / +91 22 4302 5555 B corporate@sblcaptrustse.com CIN: u65991uH2q!5pLc15s386

UDYAM REGISTRATION NUMBER (SMALL ENTEBPRISE UndeT MSME Act, 2006 ) - UOYAM-MH.19011,I411

@ www.sbicaptrustee.com
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OSB|Trustee

Annexure - I

Sr.
No.

Name of the Co npany Particulars of Certifi cates/Reports

I Edelweiss Asset Reconstruction C )mpany Limited
Statement of Value Pledged Securities & Statement ofValue of Debt
Service Reserve Account from Debenture Trustee Empanelled Agency

2. Solapur Yedeshi Tollway Limited

Statement of Value Pledged Securities from Debenture Trustee
Empanelled Agency

Yedesh i Aurangabad Tollway Lim ited

Slatement ofValue Pledged Securities ftom Debenture Trustee
Empanelled Agency



a Kd/,,^ Sful. KETAN C. SHAH & CO.
C h ar t e: r e <I Acc o u n tc rr t.s
Omce lio.206. 2od rloor.
Viresh\,rr ('hrmbc.r. M C.Road.
Opp Prrlc Eircuit Frcrory. Vilc Parl. (Ea5!)
l[umbai - .100 057. l\Dl 

^Tcl.phoo! : -91 (21) 26101069
}lohll! : 19l 98: lO .12829
E-rtl.ll :kctancshahcairiyahoo.conr

Statement of Value of Debt Service Reserve Account

To,
SBICAP Trustee Company Limited
Mistry Bhavan, 4s Floor,
122, Dinshaw Vachha Road,
Churchgate, Mumbai 400 020.

We, I\4/s. Ketan C Shah & Co, Chartered Accountants, are appointed by the SBICAP Trustee
Company Limited (debenture trustee) to certify asset cover available in respect of NCD issuance in
terms of various Debenfure Trust Deeds they have entered into with Edelweiss Asset Reconstruction
Company Limited ("Company / Issuer"). In this regards, on the basis of the unaudited Standalone
Financial statements of the Company as at 31" December 2023 and verification other
documents/information of the Company produced before us, we state as follows:

We have verified the lnformation, records and documents and other such relevant documents
pertaining to the Company upto 31n December 2023. And based on the examination and discussion
with the issuer/ its officers, other agencies and independent verification of the various relevant
documents, we certify that Amount available in the Debt Service Reserve Account as on 31't December
2023 is Rs.43.85 Crores.

This Certificate has been issued for the sole use of the SBICAP Trustee Company Limited pursuant to
Trust deed / its acceptance to act as Debenture Trustee for the NCD issues as mentioned above.
Accordingly, our Certificate should not be quoted or referred to in any other document or made
available to any other person or persons without our prior written consent. Also, we neither accept nor
assume any duty or liability for any other purpose or to any other party to whom our report is shown
or into whose hands it may come without our prior consent in writing. Further, the Certificate is issued
in terms of the Regulation 15(1)(s) and 15(1)(t) of the SEBI (Debenture Trustee) Regulation, 1993 as

llendgd solely for the purpose of identification of assets for which sBICAp rrustee Company
Limited is acthg Debenture Trustee. The receivables maintained by the Company as securi$z cover for
NCD's are fungible.

Eor KETAN C SIIAH €i CO.
Chart*ed Accountants
Einn Reg No.175476W

Place: Mufibai
Date: fanuary 21, 2021L

Digitally signed
by KETAN

CHANDRAKANT

SHAH
Date: 2024.0'l .21

18:52:05 +05'30'
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I Com . F.C.A.

CA Ketan Shah
(Prcpietor)
Membership No; 49655
UD IN : 2 ttO 496 5 5 B KAAUF 60 5 6



U Kel/.^ Slql KETANC. SHAH &CO.
C h o.r t e r e d. A c c o u rt t ct rt t sB Com . F.C.A

Om.c No.:06. Znd fluot
Vircshwrr Chsmbcrs. M.C.Rord.
OIp. Parlc Aiscutr Frcrory. Vil. P.rl. ( Ea5t I
iuumbei - {Oo057. lNDl \
T.lcphooc : -91 (?l) 26lOJO69
Me bllc : +91 98:lo.128:9
E-mrll : ketancrh.hea q , rhuo-corn

To,
SBICAP Trustee Company Limited
Mistry Bhavan, 4tn Floor,
122, Dinshaw Vachha Road,
Churchgate, Mumbai 400 020.

We, I\4/s. Ketan C Shah & Co. Chartered Accountants, are appointed by the SBICAP Trustee
Company Limited (debenture trustee) to certfy asset cover available in respect of NCD issuance in
terms of various Debenture Trust Deeds they have entered into with Edelweiss Asset Reconstruction
Company Limited ("Company / Issuer"). ln this regards, on the basis of the unaudited Standalone
Financial statements of the Company as at 31't December, 202j and verification other
documents,/ information of the Company produced before us, we state as follows:

a) We have verified the lnformation, records and documents and other such relevant documents
pertaining to the Company up to 31st December 2023.

b) Based on the examination and discussion with the issuer/ its officers, other agencies and
independent verification of the various relevant document the statement of pledged securities as
follows:

(D As per the details available on Registrar of Companies website, following charges registered by
the Company as on date (Open and Active Charges only):

Charge Regd Date Value in Rs. Crores
SBICAP Trustee Company Limited ^12-0v2016 1,000
SBICAP Trustee Company Limited 07-0r20t7 500
SBICAP Trustee Company Limited 1,000

SBICAP Trustee Company Limited 06-0G20^17 1,000

SBICAP Trustee Company Limited 1t0'2023 650
SBICAP Trustee Company Limited 10-0i2019 1,000

SBICAP Trustee Company Limited 20-09-2023 629

IDBI Bank Ltd. 50

Dhanlaxmi Bank Ltd. 105

Kookmin Bank 70

Digitally signed by
KETAN

CHANDRAKANT

SHAH
Date: 2024.01.21
18:50:44 +05'30'
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U KrU^ Skl KE'T'AN C. SHAH & CO.
Ch ar tere d. Accorrntants
Officc No :06.:nd t-loor.
Vrrcsh{'e' ('h!mhc'r. 11 C.Road.
OIp. Parlc Bis(urt Frcrory. Vilc P.rlc (Eastl
Itrmbn, ' ,r0O 05;. 1f," Dl 4

T.l.phone : -91 (22) 16l01069
Uobll. : '91 98:lO {:Ef9
E-m.ll :kclanLshahc!;t).rhou.c{,llr

(ii) Particular of Assets hypothecated with SBICAP Trustee Company Limited for secured NCDs
as at 31st December, 2023.

Value
Crrrres)

(in Rs.

Immovable Property 0.20

Investments in Security receipts

3,923."t7
(Quantity Verified from the Pledge Master Report with DP
NUVAMA WEALTH AND INVESTMENT LIMITED ANd

Valuation done by the Company is adopted)
Cash & Cash Equivalents 520.94

Trade receivables 46.95

Other receivables as defined in DTD dated 1!0F2023 & 2U09-2023 156.31

Total Value of Pledged Securities for SBICAP Trustee Company
Limited as on 31-12-2023

4,647.56

This Certificate has been issued for the sole use of the SBICAP Trustee Company Limited pursuant to
Trust deed / its acceptance to act as Debenture Trustee for the NCD issues as mentioned above.
Accordingly, our Certificate should not be quoted or referred to in any other document or made
available to any other person or persons without our prior written consent. Also, u'e neitier accept nor
assume any duty or liability for any other purpose or to any other party to whom our report is shown
or into whose hands it may come without our prior consent in writing. Further, the Certificate is issued
in terms of the Regulation 15(1)(s) and 15(1)(t) of the SEBI (Debenture Trustee) Regulation, 1993 as

amended solely for the purpose of identification of assets for which SBICAP Trustee Company Limited
is acting Debenture Trustee. The receivables maintained by the Company as secu ty cover for NCD's
are fungible.

For KETAN C SHAH fi CO.
Chart ere d A c count artt s
Eirur Reg No,775476W Digitally signed

by KETAN

CHANDRAKANT

SHAH

Date:2024.01 .2'l

18:51:18 +05'30'

Place: Mutnbai
Date: lanuary 27,2024

CA Ketqn Shah
(Prcpietor)
Membership No.: 49655
U D IN : 2 110 49 6 5 5 B KAAUE s 9 4 5
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% MITTAL ASHOK &CO
Chartered Accountants

certiflcote on srotemenr o, voluorion ol pledged lecuritier ror rhe quorler ended 31.12.2023

To,

SBICAP Truslee ComPonY Limiled

Debenlure Truslee

Deor Sk/ Modom,

Thecompony|.e.solopurYedeshilollwoyLimitedhospledgedthesecuriliesenumeroledinAnnexurelwith
respecl to the following issues:

8.65%, 4910 secured roled lisled redeemoble non -convertible debenfure

8.75%, l0OO secured roled listed ledeemoble non -conYertible clebenlure

Therefore. in occordonce with the requiremenls ol sEBl ckculor SEBI/ HO/ DDHS/P/CRIl2]23lfi doted 3lst

Morch, 2023 ond shore pledge Agreemenl doled seplember 11, 2On, we, hereby Cerlify the deloils of

pledged securities os enumeroted in Annexure I tor the quorler ended December 31' N2!

For M/s Mittol Ashok & Co
Chortered Accountonts
Fkm Registrotion No.l54l24

C
Ashok Mitlol
Propdtor

Membership No. 079596
UDIN : 2a079596BKGUTJ4l l9
Ploce: Mumboi
Dole :24101/2024

5-138, 2nd Floor, E-Win& Erpres! Zone Commercial Hub, Western Erpress Highwav, 6oregaon East, Murnbar - 40OOG]

Email : ashokmiftal2020@Bmail.com

Mur'lbai
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Annerure I
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Trust
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Mini
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Secur
ity
Cove
r
requi
red

Total valuation
of Security
pledSd
(Rs.)

Market
Value
per UniV
Share as
on the
last day
of the
resp€cti
ve
quarter

No. of
Units/
Shares
pledged

Date of
Pledge
creation

\ISISecurity
Name

Security
Type
(Equity
sha1e5,
Debentur
ES, MF

units etc.)

Relations
hip with
asset
0wner
(rhird
party/
subsidiar
y/ group/
holding
company

4:631:126,52,25,93,764N.A.9,82,49,994
20,
and
November

20zz

September
2022

INEII4l

Q01014
Solapur
Yedeshi
Tollway
Limited

Equity
shares

Holding
Entity

C



Mumbai

C& MITTAL ASHOK &CO
Chartered Accountants

doted August 25, 2022, we' hereby certify the detoils of pledged

cerllfl cote on slolemenl voluolion ol pledged ceeurities lor lhe quorter ended 3'l'12'2023

1o.

SBICAP Trustee ComPony Limiled

Debenlure Truslee

Deor Sir/ Modom,

The ComPonY i.e. Yedeshi Tollwoy Limited hos pledged the securities enumeroted in Annexure

I with respect io the fotlowing

redeemoble non -converlible debenlure

redeemoble non -convertible debenlure

requiremen ts oI SEBI Circulor sEBl/ HO/ DDHS/P/CRIl2023lfi doled 3l sl

8.65% 12150 secured rofed
8-75% 3OO0 secured roted

'I'herefore, in occordonce wilh

Morch. 2023 ond Shore Pledge

securilies os enumeroied in A I lor lhe quorler ended December 31 , 2023.

For M/s Millol Ashok & Co
Chortered Accounlonls
Firm Regislrotion No.l 54l 24

Ashok Miltol
Proprielor
Membership No. 079596
UDIN : 24079596BKcUTK6l5
Ploce: Mumboi
Oole :24/01 12024

5-138, 2^d Floor, 8-Wrng, zone cofimarcial Hub, Western apress Highwey. Goregaon East, Murnbai- 400063

trnail I a5holminal2020@tmail.com
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Annexure I

Min'
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