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The Economic Times

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al promotion chairman

https://economictimes.indiatimes.com/markets/stocks/news/nse-
clarifies-on-fake-news-regarding-appointment-of-siddharth-kotak-as-ai-
promotion-chairman/articleshow/117623049.cms?from=mdr

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse. The stock exchange stated these
reports are completely false and have been published without its
authorization.

In a statement, the exchange said it "would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake".

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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CNBCTV 18

Headline: ‘Fake and misleading’: NSE debunks reports of appointing new
Al promotion chairman

https://www.cnbctvl8.com/market/fake-and-misleading-nse-debunks-
reports-of-appointing-new-ai-promotion-chairman-19547512.htm

The National Stock Exchange on January 28 addressed a news report
regarding the appointment of someone named Siddharth Kotak as Al
Promotion Chairman of the stock exchange.

In a press release, the NSE dismissed the reports and said no person
named Siddharth Kotak has joined the organisation as published in the
news articles.

“It has been brought to the notice of National Stock Exchange of India Ltd.
(NSE) that a few news articles regarding the appointment of an individual
named Mr Siddharth Kotak as Al Promotion Chairman of NSE were
published online by various publishers on their website,” the NSE said on
Thursday.

The stock exchange further said the news about the appointment is fake
and has been reported without any authorisation from the NSE.

“This news about the appointment of the said individual is fake and has
been published without any authorisation of NSE,” it said.

Calling the news misleading, the exchange reaffirmed that no such
appointment had been made. The stock exchange usually officially
confirms regarding its major updates on its website.

“NSE would like to clarify that no such individual by the name Mr
Siddharth Kotak has joined NSE as mentioned in the news articles. The
news is misleading and fake,” the exchange stated.

The NSE asked all investors, stakeholders and the general public to remain
cautious of such fake news.
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“NSE requests all the investors, stakeholders, market participants and the
public at large not to rely on this fake news and remain cautious,” it said.

Notably, since the boom of artificial intelligence or Al, India’s largest stock
exchange NSE has implemented programmes to adapt to the changing
global scenario. In August 2024, it launched a training programme named
Al Fusion: Transforming Finance and Sales with Generative Al (GenAl).

In 2020, it also launched Knowledge Hub, an artificial intelligence-
powered learning ecosystem which will assist the banking and financial
services sector in enhancing the skills of their employees.



PTI News

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al promotion chairman

https://www.ptinews.com/story/business/NSE-clarifies-on-fake-news-
regarding-appointment-of-Siddharth-Kotak-as-Al-promotion-
chairman/2241139

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse.

The stock exchange stated these reports are completely false and have
been published without its authorization.

In a statement, the exchange said it "would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake".

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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ET CFO

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://cfo.economictimes.indiatimes.com/news/nse-denies-
appointment-of-siddharth-kotak-as-its-ai-promotion-
chairman/117625915

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange's Al Promotion Chairman.

The exchange clarified that the news is "entirely baseless and was
published without any official authorisation".

"We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading," NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India's markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India's capital markets and driving economic growth.
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Meanwhile, total unigue investors' base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.

Hindi ET Now News

Headline: Fake News Alert: Siddharth Kotak became the Al promotion
chairman of NSE? The exchange told the truth

https://hindi.etnownews.com/markets/nse-clarifies-on-news-regarding-
appointment-of-siddharth-kotak-as-ai-promotion-chairman-article-
117627245
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Deccan Herald

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al promotion chairman

https://www.deccanherald.com/business/nse-clarifies-on-fake-news-
regarding-appointment-of-siddharth-kotak-as-ai-promotion-chairman-
3376093

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse.

The stock exchange stated these reports are completely false and have
been published without its authorization.

In a statement, the exchange said it "would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake".

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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The Print

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al Promotion Chairman

https://hindi.theprint.in/india/economy/nse-clarifies-on-fake-news-
regarding-appointment-of-siddharth-kotak-as-ai-promotion-
chairman/779631/
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The Hans India

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://www.thehansindia.com/business/nse-denies-appointment-of-
siddharth-kotak-as-its-ai-promotion-chairman-940372

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.


https://hindi.theprint.in/india/economy/nse-clarifies-on-fake-news-regarding-appointment-of-siddharth-kotak-as-ai-promotion-chairman/779631/
https://hindi.theprint.in/india/economy/nse-clarifies-on-fake-news-regarding-appointment-of-siddharth-kotak-as-ai-promotion-chairman/779631/
https://hindi.theprint.in/india/economy/nse-clarifies-on-fake-news-regarding-appointment-of-siddharth-kotak-as-ai-promotion-chairman/779631/
https://www.thehansindia.com/business/nse-denies-appointment-of-siddharth-kotak-as-its-ai-promotion-chairman-940372
https://www.thehansindia.com/business/nse-denies-appointment-of-siddharth-kotak-as-its-ai-promotion-chairman-940372

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.



Lokmat Times

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://www.lokmattimes.com/technology/nse-denies-appointment-of-
siddharth-kotak-as-its-ai-promotion-chairman-1/

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.
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Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.



The Free Press Journal

Headline: NSE denies appointment of Promotion Chairman

NSE denies
appointment of
Kotak asits Al
Promotion
Chairman

The National Stock Exchange
of India Ltd (NSE) on Tuesday
refuted claims circulating in
media reports, regarding the
appointment of Siddharth
Kotak as the exchange's Al
Promotion Chairman.

The exchange clarified that
the news is "entirely baseless
and was published without
any official authorisation”,

"We want to make it clear
that no individual named
Siddharth Kotak has been
appointed as Al Promotion
Chairman at NSE. The news
being circulated is fake and
misleading," NSE said in a
statement.

NSE also urged investors,
stakeholders and the gen-
eral public to avoid relying
on this false information.




Bhaskar Hindi

Headline: NSE dismisses reports of appointing Siddharth Kotak as Al
promotion chairman

https://www.bhaskarhindi.com/other/nse-clocks-57-pc-surge-in-net-
profit-at-rs-3137-crore-in-q2-fy25-1105579#google vignette
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Devdiscourse

Headline: NSE Debunks Fake News on Al Promotion Chairman

https://www.devdiscourse.com/article/headlines/3242181-nse-
debunks-fake-news-on-ai-promotion-chairman

The National Stock Exchange of India Ltd (NSE) has officially addressed
rumors regarding the appointment of Siddharth Kotak as the Al Promotion
Chairman of the bourse. On Tuesday, NSE clarified that these reports are
entirely untrue and were disseminated without its consent.

The exchange, in its statement, highlighted that no individual named
Siddharth Kotak has joined the NSE, countering the claims made in
circulating news articles. This misinformation, according to the NSE, is
both misleading and unfounded.

Moreover, the NSE advised investors, stakeholders, market participants,
and the public to remain cautious and disregard such fake news. The
emphasis was placed on ensuring information reaches audiences
accurately and credibly.


https://www.devdiscourse.com/article/headlines/3242181-nse-debunks-fake-news-on-ai-promotion-chairman
https://www.devdiscourse.com/article/headlines/3242181-nse-debunks-fake-news-on-ai-promotion-chairman

Assam Tribune

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://assamtribune.com/business/nse-denies-appointment-of-
siddharth-kotak-as-its-ai-promotion-chairman-1566179

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman. The exchange clarified
that the news is “entirely baseless and was published without any official
authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement. The stock
exchange also urged investors, stakeholders and the general public to
avoid relying on this false information, advising everyone to remain
cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets. The new Al trading system is
expected to be rolled out across key trading venues in India over the next
two years. NSE is also planning educational programs to help retail
investors understand the benefits and workings of this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy. Experts
believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.
Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.
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Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.

Investing

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://in.investing.com/news/stock-market-news/nse-denies-
appointment-of-siddharth-kotak-as-its-ai-promotion-chairman-4632692

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.
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India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.

Rediff

Headline: NSE Denies Fake News on Siddharth Kotak Appointment

https://money.rediff.com/news/market/nse-denies-fake-news-on-
siddharth-kotak-appointment/21463820250128

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse.

The stock exchange stated these reports are completely false and have
been published without its authorization.

In a statement, the exchange said it "would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake".

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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Ten News

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://tennews.in/nse-denies-appointment-of-siddharth-kotak-as-its-
ai-promotion-chairman/

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.
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Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.

News Drum

Headline: "Fake news": NSE clarifies regarding appointment of Siddharth
Kotak as Al promotion chairman

https://www.newsdrum.in/business/nse-clarifies-on-fake-news-
regarding-appointment-of-siddharth-kotak-as-ai-promotion-chairman-
8660445#google vignette

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse.

The stock exchange stated these reports are completely false and have
been published without its authorization.

In a statement, the exchange said it "would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake".

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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Udayavani

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al promotion chairman

https://www.udayavani.com/english-news/nse-clarifies-on-fake-news-
regarding-appointment-of-siddharth-kotak-as-ai-promotion-
chairman#tgoogle vignette

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse.

The stock exchange stated these reports are completely false and have
been published without its authorization.

In a statement, the exchange said it “would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake”.

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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Investment Guru

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://investmentguruindia.com/newsdetail/nse-denies-appointment-
of-siddharth-kotak-as-its-ai-promotion-chairman612982

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.
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Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.

Silicon India

Headline: NSE Denies Siddharth Kotak's Appointment as Al Promotion
Chairman

https://www.siliconindia.com/news/general/nse-denies-siddharth-
kotaks-appointment-as-ai-promotion-chairman-nid-234095-cid-
1.html#tgoogle vignette

National Stock Exchange of India Ltd. denied reports in the media on the
appointment of Siddharth Kotak as its Al promotion chairman. In its
statement, it termed the news '‘completely baseless' and said that it was
published without any official sanction.

"NSE would like to categorically state that no individual named Siddharth
Kotak has been appointed as Al Promotion Chairman at NSE. The reports
being circulated are fake and misleading", the exchange said, asking
investors, stakeholders, and the public to ignore the false information.
The NSE reiterated the need for authenticating news from the original
sources.

In the statement, the NSE also mentioned its continued efforts in Al as
part of its future strategy. The exchange is developing an advanced Al

trading system that utilizes cutting-edge algorithms and real-time data
analytics to assist investors in making informed decisions and minimize


https://www.siliconindia.com/news/general/nse-denies-siddharth-kotaks-appointment-as-ai-promotion-chairman-nid-234095-cid-1.html#google_vignette
https://www.siliconindia.com/news/general/nse-denies-siddharth-kotaks-appointment-as-ai-promotion-chairman-nid-234095-cid-1.html#google_vignette
https://www.siliconindia.com/news/general/nse-denies-siddharth-kotaks-appointment-as-ai-promotion-chairman-nid-234095-cid-1.html#google_vignette

trading risks while attracting global investment to India's financial
markets.

The new Al trading system is going to be released on major trading venues
in India in the next two years. The commitment of NSE towards Al has also
prompted plans for education programs that are to help retail investors
grasp this technology and how it could add benefits.

India has made sizeable investments in financial technologies like Al and
blockchain, in tune with the government's push for digitizing the economy
and capital markets in a way that they become more global in
comparison.

In related news, the NSE reported a milestone last week, when the total
unique investor base crossed the 11-crore mark for the first time. The
total client accounts registered with the exchange now stand at more
than 21 crore, marking an acceleration in investor registrations over
recent years. This surge in participation is attributed to growing stock
market involvement, with a 3.6-fold increase in the past five years alone.

Upstox

Headline: NSE dismisses reports of Siddharth Kotak’s appointment as Al
Promotion chairman

https://upstox.com/news/business-news/latest-updates/nse-dismisses-
reports-of-siddharth-kotak-s-appointment-as-ai-promotion-
chairman/article-142811/

The National Stock Exchange of India Ltd. (NSE) on Monday refuted media
reports claiming the appointment of Siddharth Kotak as its Al Promotion
chairman, terming the news as fake and unauthorised.

In a statement, the exchange clarified that no individual by the name of
Siddharth Kotak has been appointed to the said position, contrary to
reports circulating online.
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"It has been brought to the notice of National Stock Exchange of India Ltd.
(NSE) that a few news articles regarding the appointment of an individual
named Mr. Siddharth Kotak as Al Promotion Chairman of NSE were
published online by various publishers on their website," the statement
read.

“These articles have been published without the authorization of NSE. The
news is misleading and fake,” it added.

The clarification comes after several publications reported that Kotak,
described as a financial expert, had been tasked with leading the rollout of
Al trading technology across India as part of a transformative initiative by
the NSE. Some of the reports also attributed a quote to the exchange’s
top executives praising Kotak’s “expertise and vision.”

NSE urged investors, stakeholders, market participants, and the general
public not to rely on the baseless reports and exercise caution.



Chris Wealth Management

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al promotion chairman

https://chriswealthmanagement.blogspot.com/2025/01/nse-clarifies-
on-fake-news-regarding.html

The National Stock Exchange of India Ltd (NSE) issued a clarification on
Tuesday in response to recent online news articles that falsely reported
the appointment of Siddharth Kotak as the Al Promotion Chairman of the
exchange. The NSE stated that these reports are entirely false and were
published without its authorization.

In a statement, the exchange clarified that no individual named Siddharth
Kotak has joined the NSE as mentioned in the articles, calling the news
misleading and fake.

IBC 24

Headline: NSE clarifies on fake news regarding appointment of Siddharth
Kotak as Al Promotion Chairman

https://www.ibc24.in/business/nse-clarifies-fake-news-about-
appointment-of-siddharth-kotak-as-ai-promotion-chairman-
2917265.html
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Menafn

Headline: NSE Denies Appointment Of Siddharth Kotak As Its Al
Promotion Chairman

https://menafn.com/1109136858/NSE-Denies-Appointment-Of-
Siddharth-Kotak-As-Its-Al-Promotion-Chairman

The National stock exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange's Al Promotion Chairman.

The exchange clarified that the news is“entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India's markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational


https://menafn.com/1109136858/NSE-Denies-Appointment-Of-Siddharth-Kotak-As-Its-AI-Promotion-Chairman
https://menafn.com/1109136858/NSE-Denies-Appointment-Of-Siddharth-Kotak-As-Its-AI-Promotion-Chairman

programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India's capital markets and driving economic growth.

Meanwhile, total unique investors' base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.



News Nation TV

Headline: NSE dismisses reports of appointing Siddharth Kotak as Al
promotion chairman

https://www.newsnationtv.com/hindi-nse-denies-appointment-of-
siddharth-kotak-as-its-ai-promotion-chairman--20250128131816-
20250128142626/
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Munsif Daily

Headline: NSE Denies Reports of Siddharth Kotak’s Appointment as Al
Promotion Chairman

https://munsifdaily.com/nse-denies-reports/#google vignette

In a recent statement, the National Stock Exchange (NSE) of India officially
refuted circulating media claims regarding the appointment of Siddharth
Kotak as the Al Promotion Chairman.

According to the exchange, the reports were “entirely baseless” and
issued without any official authorization.

The NSE clarified that no individual by the name of Siddharth Kotak had
been appointed to any such role. The statement emphasized that the
news was fake and misleading, urging stakeholders, investors, and the
public to disregard the false information and verify news through
authentic sources.

While the rumors about Kotak’s appointment were denied, the NSE
reiterated its commitment to innovation and technology. The exchange
has been actively working on a new advanced Al-driven trading system.


https://munsifdaily.com/nse-denies-reports/#google_vignette

This system is designed to incorporate cutting-edge algorithms and real-
time data analytics, ultimately helping investors make more informed
decisions, reduce trading risks, and attract more global investments into
India’s stock markets.

The Al trading system is expected to be rolled out over the next two years
across major trading venues in India. Additionally, the NSE has plans to
launch educational programs aimed at retail investors to help them
understand the benefits of Al technology in trading.

India’s financial sector has been increasing its investment in technologies
such as Al and blockchain as part of its ongoing digitization efforts.

Experts believe that the use of Al trading will not only enhance the global
competitiveness of India’s capital markets but also drive broader
economic growth.

Alongside its focus on technological innovation, the NSE announced
significant growth in its investor base. The number of unique investors on
the exchange recently surpassed the 11-crore mark, with the total client
accounts now exceeding 21 crores.

This surge in stock market participation represents a major milestone,
with investor registrations increasing 3.6 times over the last five years.

Historically, it took the NSE 14 years to reach 1 crore investors after its
launch in 1994. However, this latest growth signals a more rapid and
widespread engagement with the Indian stock market, driven by
technological advancements and a more digitally-savvy investor
population.



Konexio Network

Headline: Mr. Siddharth Kotak was appointed as Al Promotion - its fake
and has been published without any authorization of NSE

https://www.konexionetwork.com/NewsDetails.aspx?newsid=06259ea
d-f0c2-4f3f-8662-1eb7bf56c7b1

It has been brought to the notice of National Stock Exchange of India Ltd.
(NSE) that a few news articles regarding the appointment of an individual
named Mr. Siddharth Kotak as Al Promotion Chairman of NSE were
published online by various publishers on their website.

This news about the appointment of the said individual is fake and has
been published without any authorization of NSE.

NSE would like to clarify that no such individual by the name Mr.
Siddharth Kotak has joined NSE as mentioned in the news articles. The
news is misleading and fake.

NSE requests all the investors, stakeholders, market participants and the
public at large not to rely on this fake news and remain cautious.
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Ommcom News

Headline: NSE Denies Appointment Of Siddharth Kotak As Its Al
Promotion Chairman

https://ommcomnews.com/business-news/nse-denies-appointment-of-
siddharth-kotak-as-its-ai-promotion-chairman/

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.
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Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE’s commencement of operations
in 1994 to reach 1 crore investors.

News D

Headline: "Fake news": NSE clarifies regarding appointment of Siddharth
Kotak as Al promotion chairman

https://newsd.in/fake-news-nse-clarifies-regarding-appointment-of-
siddharth-kotak-as-ai-promotion-chairman/

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse.

The stock exchange stated these reports are completely false and have
been published without its authorization.

In a statement, the exchange said it “would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake”.

The NSE urged investors, stakeholders, market participants, and the
general public to disregard this fake news and exercise caution.
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New Kerala

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://www.newkerala.com/news/o/nse-denies-appointment-

siddharth-kotak-ai-promotion-chairman-742

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange's Al Promotion Chairman.

Key Points

1. NSE denies false appointment of Al Promotion Chairman
2. Exchange developing advanced Al trading technology

3. Unique investor base crosses 11-crore milestone

4. Investor registrations show significant growth

The exchange clarified that the news is "entirely baseless and was
published without any official authorisation".

"We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading," NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India's markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
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programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India's capital markets and driving economic growth.

Meanwhile, total unique investors' base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE's commencement of operations
in 1994 to reach 1 crore investors.



Insight Online

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://insightonlinenews.in/nse-denies-appointment-of-siddharth-

kotak-as-its-ai-promotion-chairman/

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.
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Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE’s commencement of operations
in 1994 to reach 1 crore investors.

Sakshi Post

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://www.sakshipost.com/news/nse-denies-appointment-siddharth-
kotak-its-ai-promotion-chairman-372207#goog rewarded

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.
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NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE’s commencement of operations
in 1994 to reach 1 crore investors.



Daiji World

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://m.daijiworld.com/news/newsDisplay?news|D=1266481

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.


https://m.daijiworld.com/news/newsDisplay?newsID=1266481

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE’s commencement of operations
in 1994 to reach 1 crore investors.

Yes Punjab

Headline: NSE denies appointment of Siddharth Kotak as its Al Promotion
Chairman

https://yespunjab.com/nse-denies-appointment-of-siddharth-kotak-as-
its-ai-promotion-chairman/

The National Stock Exchange of India Ltd (NSE) on Tuesday refuted claims
circulating in media reports, regarding the appointment of Siddharth
Kotak as the exchange’s Al Promotion Chairman.

The exchange clarified that the news is “entirely baseless and was
published without any official authorisation”.

“We want to make it clear that no individual named Siddharth Kotak has
been appointed as Al Promotion Chairman at NSE. The news being
circulated is fake and misleading,” NSE said in a statement.

The stock exchange also urged investors, stakeholders and the general
public to avoid relying on this false information, advising everyone to
remain cautious and verify such news from authentic sources.

NSE said it has been actively working on an advanced Al trading system.
This system aims to use cutting-edge algorithms and real-time data
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analytics to help investors make better decisions, reduce trading risks, and
attract global investments to India’s markets.

The new Al trading system is expected to be rolled out across key trading
venues in India over the next two years. NSE is also planning educational
programs to help retail investors understand the benefits and workings of
this technology.

India has been increasing its investment in financial technologies like Al
and blockchain, as part of its efforts to digitise the economy.

Experts believe Al trading will play a crucial role in boosting the global
competitiveness of India’s capital markets and driving economic growth.

Meanwhile, total unique investors’ base (unique PANs) on the NSE
crossed the 11-crore mark for the first time, and total client accounts
registered with the exchange now stands more than 21 crore, it was
announced last week.

Investor registrations at the NSE experienced acceleration in recent year
due to surge in stock market participation, with 3.6 times jump in the last
five years. It took 14 years from the NSE’s commencement of operations
in 1994 to reach 1 crore investors.



Deshbandnump

Headline: NSE rejects reports of Siddharth Kotak being appointed Al
promotion chairman

https://deshbandhump.com/%E0%A4%8F%E0%A4%A8%E0%A4%8F%EQ
%A4%B8%E0%A4%88-%E0%A4%A8%EQ0%AS5%87-
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4%BE%E0%A4%B0%E0%AS5%8D%E0%A4%A5-
%E0%A4%95%E0%A5%8B%E0%A4%IF%E0%A4%95-%E0%A4%95/
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Surya

Headline:

There is no NSE Al Promotion Chairman
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Bizz Buzz
Headline: NSE Clarifies Regarding Appointment Of Siddharth Kotak

https://www.bizzbuzz.news/markets/nse-clarifies-regarding-
appointment-of-siddharth-kotak-1350266

The National Stock Exchange of India Ltd (NSE) on Tuesday issued a
clarification in response to recent news articles circulating online, which
incorrectly reported the appointment of Siddharth Kotak as the Al
Promotion Chairman of the bourse. The stock exchange stated these
reports are completely false and have been published without its
authorization.

In a statement, the exchange said it “would like to clarify that no such
individual by the name Siddharth Kotak has joined NSE as mentioned in
the news articles. The news is misleading and fake”. The NSE urged
investors, stakeholders, market participants, and the general public to
disregard this fake news and exercise caution.
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