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The Economic Times

Headline: Gift Nifty Futures Volumes Soar 25% in 4 Mths to $82b in April

OPEN INTEREST IN GIFT NIFTY NEARLY DOUBLE THAT OF DOMESTIC NIFTY

Gift Nifty Futures Volumes Soar

25% in 4 Mths to $82b in April

Anonymity, convenience,
higher leverage drive
Flls to trade on Gift Nifty

Rajesh.Mascarenhasalimesgroup.com

Mumbali: Gift Nifty futures saw a significant
Increase in volumes at the NSE International
Exchonge {(NSE IX) in Gujarat over the Inst fo-
ur months, reaching a record turnover of 32
billion in April.

This marked a 25% incresse compared to De
cember turnover, contrasting with a 7%
growth in Nifty futures turnover on the NSE
during the same period.

In rupee terms, the turnover of Gift Nifty fu-
tures i April amounted to ¥W.55 lakh crore,
while the turnover of Nifty futures on NSE
stood at T84 lakh crove,

The open interest in Gift Nifty isnearly doub.
les that of the domestic Nifty s there are better
arbitrage opportunities between Git Nifty
and local markets, particulardy in index arbit-
rage scenarios, analysts sald.

SGX Nifty;, previously traded on the Singapo-
e Exchange's platform, shifted to NSE IX on
July 3 2023, and was renamexi Gift Nifty

InJulx Gift Nifty futures sawa turnover of
$57 billion, or #4.7 lakh crore, and remained
almost stagnant between August and De-
cember at around $55 billion, or ©5.4 lakh
crove, a month. In January the turnover
Jumped 12% month on month to $74 billion,
or26.1lakh crore, and in February sawanot-
beré® jumpto$73billion, or 26 5lakhcrore,
Nifty Future volumes on the NSE declined
from 462 lakh crore in January to 399
lakh crore in April.

Foreign institutional investors (Flls)
tend to prefer trading on Gift Nifty for se-
veral reasons including anonymity, con-
venlence, and avallabllity of higher leve.
rage. analystssaid.

Up North

Nifty Futures Turnover (¢ Cr}

Jul-23 ' 4N776 | 302527

Aug23 | 553890 | 29521
Sep-23 | 557672 | 278454
Oct23 | 527867 | 277937
Nov23 | 514529 | 245415
Dec:23 | 546044 | 373663
Jan24 | 613721 | 461974
Feb-24 | 647892 | 437104
Mar24 | 645841 | 394303
Apr24 | 684349 | 39906

Source: NSE IX & NSE

“Anonymity is a key factor for FPIs (foreign
portiolio investors) as trading on Gift Nifty al
Jows them to operate without disclosing their
identity” sakl Abhilash Pagaria, hesd of Nue
vama Alternative & Quantitative Research.
“Additionally it offers convendence as Flls can
aocess Gift Nifty through any prime broker
connected 10 SGX, eliminating the need for es-
tablishing relatiomships with brokers in In-
dia," he said,

“Furthermore, global brokers often provide
Flls with better leverage compared to what is
available under Indian regulatory constra
ints, and this aceess to leverage can enhance
trading strategles and potentially amplify re-
turns for Flls operating in the Gift Nifty mar-
ket,"” Pagaria added,

The Indian govertument has been making ef-
forts to attract foreign investors to Gift City
which offers minimum tax, dolkar contracts,
and topnotch infrastructure. Gift Nifty & tra
ded for nearly 21 hours a day which overiaps
with trading hours In Asia, Europe, and the
United States,




Business Standard:

Headline: GIFT Nifty logged $82 bn turnover in April

GIFT Nifty logged $82 bn
turnover in April

The GIFT Nifty logged its highest-everturnover
of $82 billion for a calendar month in April. The
previous high was $78.1billion in February
2023. GIFT Nifty was previously known as SGX
Nifty as these contracts were beingtraded on
the Singapore Exchange (SGX). From July 2023,
these contracts have started trading at the
GIFT International Financial Services Centre
(IFSC) under a 'connect’ programme between
the National Stock Exchange (NSE) and SGX. In
arelease, the NSE said since the transition of
full-scale operations atthe GIFT (ity, the

GIFT Nifty has witnessed a total cumulative
turnover of $694 billion. BS REPORTER



Business Standard:
Headline: GIFT Nifty logged $82 bn turnover in April; SK Finance files draft papers

https://www.business-standard.com/markets/news/gift-nifty-logged-82-bn-turnover-in-april-sk-
finance-files-draft-papers-124050201470 1.html

GIFT Nifty logged $82 bn turnover in April

The GIFT Nifty logged its highest-ever turnover of $82 billion for a calendar month in April. The
previous high was $78.1 billion in February 2023. GIFT Nifty was previously known as SGX Nifty as
these contracts were being traded on the Singapore Exchange (SGX). From July 2023, these contracts
have started trading at the GIFT International Financial Services Centre (IFSC) under a ‘connect’
programme between the National Stock Exchange (NSE) and SGX. In a release, the NSE said since the
transition of full-scale operations at the GIFT City, the GIFT Nifty has witnessed a total cumulative
turnover of $694 billion.

SK Finance files draft papers with Sebi

Vehicle finance and business loans-focused non-bank lender SK Finance has filed preliminary papers
with capital markets regulator Securities and Exchange Board of India (Sebi) to garner Rs 2,200 crore
through an initial share sale. The proposed initial public offering (IPO) is a combination of a fresh
issue of equity shares worth Rs 500 crore and an offer for sale (OFS) of up to Rs 1,700 crore by
promoters and investor shareholders, according to the draft red herring prospectus (DRHP) filed on
Wednesday. As a part of the OFS, Norwest Venture Partners X-Mauritius and TPG Growth IV SF PTE
will offload shares worth Rs 700 crore each, Evolvence Coinvest | will divest shares to the tune of Rs
75 crore and Evolvence India Fund Il will sell shares worth Rs 25 crore.

Register with APMI: Sebi directs PMS distributors

The Securities and Exchange Board of India (Sebi) has directed any person or entity involved in the
distribution of portfolio management services (PMS) products to obtain registration with the
Association of Portfolio Managers in India (APMI), an industry body. The diktat, to become effective
from January 1, 2025, is to facilitate collective oversight of PMS distributors at an industry level, Sebi

said in a circular. APMI has been told to issue the criteria for registration of distributors by July 1.
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The Economic Times
Headline : Gift Nifty futures volumes soar 25% in 4 months to $82 billion in April

https://m.economictimes.com/markets/stocks/news/gift-nifty-futures-volumes-soar-25-in-4-
months-to-82-billion-in-april/amp articleshow/109766635.cms

Gift Nifty futures saw a significant increase in volumes at the NSE International Exchange (NSE IX) in
Gujarat over the last four months, reaching a record turnover of $82 billion in April.

This marked a 25% increase compared to December turnover, contrasting with a 7% growth in Nifty
futures turnover on the NSE during the same period.

In rupee terms, the turnover of Gift Nifty futures in April amounted to 6.85 lakh crore, while the
turnover of Nifty futures on NSE stood at X3.99 lakh crore.

The open interest in Gift Nifty is nearly double that of the domestic Nifty as there are better
arbitrage opportunities between Gift Nifty and local markets, particularly in index arbitrage
scenarios, analysts said.

SGX Nifty, previously traded on the Singapore Exchange's platform, shifted to NSE IX on July 3, 2023,
and was renamed Gift Nifty.

In July, Gift Nifty futures saw a turnover of $57 billion, or 4.7 lakh crore, and remained almost
staghant between August and December at around $65 billion, or X5.4 lakh crore, a month. In
January, the turnover jumped 12% month on month to $74 billion, or X 6.1 lakh crore, and in
February saw another 6% jump to $78 billion, or 6.5 lakh crore. Nifty Future volumes on the NSE
declined from X4.62 lakh crore in January to 3.99 lakh crore in April.

Foreign institutional investors (Flls) tend to prefer trading on Gift Nifty for several reasons including
anonymity, convenience, and availability of higher leverage, analysts said.

Stocks Recommendations

"Anonymity is a key factor for FPIs (foreign portfolio investors) as trading on Gift Nifty allows them
to operate without disclosing their identity," said Abhilash Pagaria, head of Nuvama Alternative &

Quantitative Research. "Additionally, it offers convenience as Flls can access Gift Nifty through any
prime broker connected to SGX, eliminating the need for establishing relationships with brokers in
India," he said.

"Furthermore, global brokers often provide Flls with better leverage compared to what is available
under Indian regulatory constraints, and this access to leverage can enhance trading strategies and
potentially amplify returns for Flls operating in the Gift Nifty market," Pagaria added.

The Indian government has been making efforts to attract foreign investors to Gift City, which offers
minimum tax, dollar contracts, and top-notch infrastructure. Gift Nifty is traded for nearly 21 hours a
day, which overlaps with trading hours in Asia, Europe, and the United States.
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NDTV Profit
Headline: GIFT Nifty Sets Record Monthly Turnover Of $82 Billion In April

https://www.ndtvprofit.com/amp/markets/gift-nifty-sets-record-monthly-turnover-of-82-billion-in-
april

The GIFT Nifty recorded a new milestone and achieved a record monthly turnover of 18.67 lakh
contracts worth $82.04 billion or Rs 6.85 lakh crore. It surpasses its previous record of $78.09 billion
that was set in February.

Trading turnover on the NSE IX has been growing exponentially since commencement of a full-scale
operation of GIFT Nifty on July 3 last year. Since the first day of full-scale operations, GIFT Nifty has
witnessed a total cumulative volume of approximately 16.9 million contracts with a total cumulative
turnover of $694 billion till April, according to a release by GIFT IFSC.

"We are glad to witness the success of GIFT Nifty and express our sincere gratitude to all the
participants for their overwhelming support and making GIFT Nifty a successful contract," it said.

The NSE IX is an international multi assets exchange set up at GIFT City on June 5, 2017, and
recognised by International Financial Services Centre Authority. The NSE IX offers a diversified
portfolio of products, including Indian single stock derivatives, index derivatives, currency
derivatives, depository receipts and global stocks.

The exchange provides a comprehensive range of primary market products, including listing of
equity shares, REITs, InvITs, depository receipts, debt securities and ESG debt securities under the
regulatory framework of the Issuance and Listing of Securities Regulations.

NRI News 24x7
Headline : GIFT Nifty Sets An All-Time High Monthly Turnover Of US $82.04 Billion For April 2024

https://nrinews24x7.com/gift-nifty-sets-an-all-time-high-monthly-turnover-of-us-82-04-billion-for-

april-2024/

GIFT Nifty, which stands as a new benchmark to the growth story of the Indian equity market,
recorded a new milestone and has added yet another feather in its cap in terms of achieving an All-
Time High Monthly Turnover of US $82.04 billion in April 2024. This remarkable feat surpasses its
previous record of US $78.09 billion set in February 2024.

Trading turnover on NSE IX has been growing exponentially since the commencement of a full-scale
operation of GIFT Nifty on July 3, 2023. Since the first day of full-scale operations, GIFT Nifty has
witnessed a total cumulative volume of over $16.86 million contracts with a total cumulative
turnover of US $694 billion till April 2024.

The NSE spokesperson remarks, “We are glad to witness the success of GIFT Nifty and express our
sincere gratitude to all the participants for their overwhelming support and for making GIFT Nifty a
successful contract.”
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Ahmedabad Express

Headline: Gift Nifty registers highest ever monthly turnover of USS 82.04 billion for the month of
April, 2024
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Gujarat Pranam

Headline: Gift Nifty recorded highest ever monthly turnover of USS 82.04 billion for the month of
April, 2024
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Karnavati Express

Headline: GIFT Nifty registers highest ever monthly turnover of USS$ 82.04 billion for the month of
April, 2024 setting
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Prabhat

Headline: Giftnifty registers highest ever monthly turnover of USS 82.04 billion for the month of

April
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Standard Herald

Headline: Gift Nifty recorded the highest monthly turnover
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Times of Karnavati

Headline: Giftnifty registers highest ever monthly turnover of USS 82.04 billion for the month of
April
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Adhikar

Headline: GIFT Nifty hits all-time high monthly turnover of USS 82.04 billion in Apr'24
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Country Vision

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of
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Divya Rashtra

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of
April 2024
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Hindustan Express

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of

April 2024
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Jaipur Bhoomi

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of

April 2024
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Jaltedeep

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of
April 2024
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Society News

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of
April 2024
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Uday Today

Headline: GIFT Nifty achieved all-time high monthly turnover of USS 82.04 billion in the month of
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Business Gujarat
Headline: Gift Nifty recorded highest ever monthly turnover of $82.04 billion for April

https://businessgujarat.in/gift-nifty-sets-an-all-time-high-monthly-turnover-of-us-82-04-billion-for-
month-of-april-2024/
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