(CIN: U66110MH2024PLC416919)
BALANCE SHEET AS AT MARCH 31, 2026

NSE ADMINISTRATION AND SUPERVISION LIMITED

(Rs. In lakhs)

Summary of material accounting policies

The above balance shect should be read in conjuction with the accompanying notes

Particulars Notes As at 31.03.2026 As at 31.03.2025
I. ASSETS
Non Current Assets
Property, plant and equipment 2 31.56 -
Intangible Asscts Under Development 3 - 93.44
Financial Asscts
-Other financial assets
Bank deposits with more than 12 months maturity 9 29.22 29.22
Others 9 3.33 1.56
Income Tax Assets (Net) 4 87.10 7.46
Total Non Current Assets 151.21 131.68
Current Assets
Financial assets
-Cash and Cash Equivalents 8 230.60 78.26
-Trade Receivable 7 16.89 -
-Other Financial Assets 5 824.17 1.32
Other Current Assets 6 32.83 11.71
Total Current Assets 1,104.49 91.29
TOTAL ASSETS 1,255.70 222.97
I. EQUITY AND LIABILITIES
EQUITY
Equity Share capital 10 100.00 100.00
Other Equity 11 (540.14) (669.26)
TOTAL EQUITY (440.14) (569.26)
LIABILITIES
Non Current Liabilities
Financial Liabilities
-Borrowings 12 804.78 183.06
Provisions 14 194.18 158.44
Total Non-Current Liabilities 998.96 341.50
Current Liabilities
Financial Liabilities
-Trade Payables 0.00 0.02
Total Qutstanding dues of micro enterprises and small enterprises - -
Total Outstanding dues of creditors other than micro enterprises and small 16 0.00 0.02
enterprises
-Other Financial Liabilitics 13 427.95 167.84
Provisions 15 117.73 268.76
Other Current Liabilities 17 151.20 14.12
Total Current Liabilities 696.88 450.74
TOTAL LIABILITIES 1,695.85 792.24
TOTAL EQUITY AND LIABILITIES 1,255.70 22297

Notes:

1. The above audited financial results for the year ended March 31, 2026, have been approved by the Board of Directors in its meeting held on April 27, 2026. The financial results for

the year ended March 31, 2026, was reviewed by the Statutory Auditors of the Company.

Previous period figures are considered from January 09, 2024, to March 31, 2025, as the company was incorporated on January 09, 2024,

Previous period's/ year figures have been regrouped/ reclassificd/ restated wherever necessary to correspend with the current year's classification/ disclosure.

This is the Balance sheet refered to in our report of even date

For GOKHALE & SATHE
Chartered Accountants
Firm Reg. No : 103264W

Atul Kale
Partner
Membership Number: 109947

Place: Mumbai
Date: April 27, 2026

For and on behalf of the Board of Directors

éSonali Karnik AnkitSttarma
Managing Director & CEO Director
DIN: 11327554 DIN: 10496270
Place: Mumbai Place: Mumbai
Date: April 27, 2026 Date: April 27, 2026




NSE ADMINISTRATION AND SUPERVISION LIMITED

(CIN: U66110MH2024PLC416919)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In lakhs)

Particulars Notes For the year ended For the period ended
31.03.2026 31.03.2025
Income
Revenue from operations 18 124.98 -
Other Income 19 577.50 2.75
Total Income 702.47 2.75
Expenses
Employee Benefits Expense 20 441.76 578.56
Finance Cost 21 49.76 8.96
Depreciation and amortisation expenses 2 2.30 -
Other Expenses 22 57.06 67.83
Total Expenses 550.88 655.35
Profit/(Loss) before tax 151.60 (652.60)
Total tax expense - -
Profit/(Loss) after tax 151.60 (652.60)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of post-employment benefit obligations (22.47) (13.55)
Preliminary expense - (3.11)
Total Other Comprehensive Income/(Loss), net of taxes (22.47) (16.67)
Total Comprehensive Income/(Loss) 129.12 (669.26)
Earning per equity share : 23
Basic (in Rs.) 15.16 (65.26)
Diluted (in Rs.) 15.16 (65.26)

Summary of material accounting policies

The above statement of profit & loss should be read in conjunction with the accompanying notes.

1

Notes:

1. The above audited financial results for the year ended March 31, 2026, have been approved by the Board of Directors in its meeting held on April 27,
2026. The financial results for the year ended March 31, 2026, was reviewed by the Statutory Auditors of the Company.

Previous period figures are considered from January 09, 2024, to March 31, 2025, as the company was incorporated on January 09, 2024.

Previous period's/ year figures have been regrouped/ reclassified/ restated wherever necessary to correspond with the current year's classification/

This is the Statement of Profit & Loss refered to in our report of even date

For GOKHALE & SATHE
Chartered Accountants
Firm Reg. No : 103264W

For and on behalf of the Board of Directors

5 (s

Sonali Karnik Ankit Sharma
Managing Director & CEO Director
DIN: 11327554 DIN: 10496270

Atul Kale
Partner
Membership Number: 109947

Place: Mumbai
Date: April 27, 2026

Place: Mumbai
Date: April 27, 2026

Place: Mumbai
Date: April 27, 2026




NSE ADMINISTRATION AND SUPERVISION LIMITED
(CIN: U66110MH2024PLC416919)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. In lakhs)

Particulars Notes For the year ended 31.03.2026  For the period ended 31.03.2025

A) CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT/(LOSS) BEFORE TAX 151.60 (652.60)

Add:  Adjustments for :

Interest expense 21 49.76 8.96

Depreciation and amortisation expenses 2 230

Less: Adjustments for :

Interest income 19 (2.07) (275)
Net loss on financial liabilities - (16.67)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 201.59 (663.06)

Working Capital Changes

Increase/(Decrease) in trade payables 16 (0.01) 0.02
Increase/(Decrease) in other current financial liabilities 13 260.11 167.84
Increase/(Decrease) in other current liabilities 17 137.09 14.12
Increase/(Decrease) in non-current provisions 14 35.74 158.44
Increase/(Decrease) in current provi 15 (173.51) 268.76
(Increase)/Decrease inincome tax ass 4 (79.65) (7.46)
(Increase)/Decrease in other non-current assets 6 = -
(Increase)/Decrease in trade receivable 7 (16.89) 7
(Increase)/Decrease in other current assets 6 (21.12) (1.7
(Increase)/Decrease in other financial assets (non current) 9 (1.77) (1.56)
(Increase)/Decrease in other financial assets (current) 5 (648.35) (1.32)
CASH GENERATED/ (USED) FROM OPERATIONS (306.78) (75.93)
Income taxes (paid)/refund 5
NET CASH FROM (USED IN) OPERATING ACTIVITIES - TOTAL (A) (306.78) (75.93)
B) CASHFLOW FROM INVESTING ACTIVITIES
Intangible assets under development (81.05) (93.44)
Purchase of property, plant and equipment (33.86) -
Fixed deposits 9 - (29.22)
Interest received 19 2,07 275
NET CASH FROM (USED IN) INVESTING ACTIVITIES - TOTAL (B) (112.84) (119.91)
C) CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of equity share capital 10 - 100.00
Loan from holding company 12 580.92 174.10
Interest on loan taken 21 (8.96) -
NET CASH FROM (USED IN) FINANCING ACTIVITIES - TOTAL (C) 571.96 274.10
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 152.34 78.26
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 78.26 -
CLOSING CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 230.60 78.26
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 152.34 78.26
of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following
Balances with banks
In current accounts 230.60 7826
Deposits with maturity of less than 3 months - -
Balance as per of cash flows 230.60 78.26

Notes to Cash Flow Statement :

1. The above audited financial results for the year ended March 31, 2026, have been approved by the Board of Directors in its meeting held on April 27, 2026. The financial results for the year ended March 31, 2026, was reviewed by the
Statutory Auditors of the Company.

The above Cash Flow Statement has been prepared under the "Indirect Method” as st out in the Ind AS - 7 on Statement of Cash Flow as notified under Companies (Accounts) Rules, 2015.
Previous period figures are considered from January 09, 2024, to March 31, 2025, as the company was incorporated on January 09, 2024,

Previous period's/ year figures have been regrouped! reclassified/ restated wherever necessary to correspond with the current year's classification disclosure.

The above statement of cash flows should be read in conjunction with the accompanying notes.

“This is the statement of cash flow refered to in our report of even date.

For GOKHALE & SATHE

Chartered Accountants

FirmReg. No : 103264W /

Atul Kale Sonali Karnik Ankit Sharm

Parter Managing Director & CEO Director -
Menmbership Nunber: 109947 DIN: 11327554 DIN: 10496270

Place: Mumbai Place: Mumbai Place: Mumbai

Date: April 27,2026 Date: April 27,2026 Date: April 27, 2026




(A)

B)

NSE ADMINISTRATION AND SUPERVISION LIMITED
(CIN: U66110MH2024PL.C416919)

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2026

Equity Share Capital

(Rs. In lakhs)

Equity Share Capital

Amount

Balance as at January 09, 2024

Changes in equity share capital during the period 100.00
Balance as at March 31, 2025 100.00
Balance as at April 01, 2025 100.00
Changes in equity share capital during the period -

Balance as at March 31, 2026 100.00

Other Equity

(Rs. In lakhs)

Retained Earnings

Amount

Balance as at January 09, 2024

Profit/(Loss) for the period (652.60)
Other Comprehensive Income (16.67)
Balance as at March 31, 2025 (669.26)
Balance as at April 01, 2025 (669.26)
Profit/(Loss) for the period 151.60

Other Comprehensive Income (22.47)
Balance as at March 31, 2026 (540.14)

The above statement of changes in equity should be read in conjuction with the accompanying notes.

This is the statement of changes in equity refered to our report of even date attached

For GOKHALE & SATHE
Chartered Accountants
Firm Reg. No : 103264W

Atul Kale
Partner

/

Membership Number: 109947

Place: Mumbai
Date: April 27, 2026

For and on behalf of the Board of Directors

Sonali Karnik
Managing Director & CEO
DIN: 11327554

Place: Mumbai
Date: April 27, 2026

(=

Ankit Sharma
Director
DIN: 10496270

Place: Mumbai
Date: April 27, 2026




NSE ADMINISTRATION AND SUPERVISION LIMITED
(CIN: U66110MH2024PLC416919)
Notes to financial statements for the year ended March 31, 2026

Background and Material Accounting Policies

Background

The NSE Administration and Supervision Limited ("the Company"), a wholly owned subsidiary of National Stock Exchange of India Limited, was incorporated in January 09,
2024. The main objective of the Company is to develop the system for (a) PDC; and (b) enabling sharing of data, including PAN related trade data of employees and
connected entities of AMCs, with AMCs.

Note 1: Material accounting policies.

This note provides a list of the material accounting policies adopted in the preparation of these financial statements ("financial statements").

(a) Basis of preparation of Financial Statements

(i) Compliance with Ind AS
The financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The Company has determined current and non-current classification of its assets and liabilities in the financial statements as per Ind AS 1 — ‘Presentation of financial
statements’. Based on its assessment, the Company has ascertained its normal operating cycle as 12 months for the purpose of current and non-current classification of its
assets and liabilities.

The Financial Statements for the year ended March 31, 2026, has been approved by the Board of Directors of the Company in their meeting held on April 27, 2026.

These special purpose interim financial statements have been prepared for Company’s obligation to submit the special purpose interim financial statements to National Stock
Exchange of India Limited (the “Holding Company”) in connection with the preparation of the Holding Company’s consolidated financial statements for the aforesaid period.
As a result, the special purpose interim financial statements may not be suitable for any other purpose.

(ii) Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
« Certain financial assets and liabilities that is measured at fair value, and
+ defined benefit plans - plan assets are measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability which market participants would take into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair valuc mcasurements arc categorized into Level 1, 2 or 3 bascd on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

(b) Foreign currency translation and transactions

(i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the entity operates (‘the functional
currency’). The financial statements are presented in Indian currency (INR), which is the Company's functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are initially recorded at the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at the period end exchange rates
are recognized in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. Translation
differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation differences on non-monetary assets and
liabilities such as equity instruments held at fair value through profit or loss are recognized in profit or loss as part of the fair value gain or loss and translation differences on
non-monetary assets such as equity investments classified as FVOCI are recognized in other comprehensive income.

(¢) Cash and cash equivalents

Cash and Cash equivalents includes cash on hand and bank balances.




NSE ADMINISTRATION AND SUPERVISION LIMITED
(CIN: U66110MH2024PLC416919)
Notes to financial statements for the year ended March 31, 2026
(d) Trade receivables

Trade receivables are recognised initially at fair value and subsequently allowances for receivables and unbilled revenues with no significant financing component is measured
at an amount equal to lifetime expected credit loss (ECL) where there is significant increase in credit risk.

(¢) Investments and other financial assets

Recognition

All financial assets are recognized and de-recognized on a trade date basis where the purchase or sale of an investment is under a contract whose terms require delivery of the
investment within the timeframe established by the market concerned.

Classification

The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (cither through other comprehensive income, or through profit or loss), and
« those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.
The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

« Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognized in profit or loss when
the asset is derecognised or impaired. Interest income from these financial assets is included in finance income using the effective interest rate method.

« Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets' cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in profit
and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognized in OCI is reclassified from equity to profit or loss and recognized in other
gains/ (losses). Interest income from these financial assets is included in other income using the effective interest rate method.

« Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss.




NSE ADMINISTRATION AND SUPERVISION LIMITED
(CIN: U66110MH2024PLC416919)
Notes to financial statements for the year ended March 31, 2026
Equity investments

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected to present fair value gains and losses on equity
investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments continue to
be recognized in profit or loss as other income when the Company's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognized in other gain/ (losses) in the statement of profit and loss. Impairment losses (and
reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from other changes in fair value.

(i) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

A financial asset is de-recognized only when

» The Company has transferred the rights to receive cash flows from the financial asset or
* Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is de-recognized. Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-
recognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is de-
recognized if the Company has not retained control of the financial assct. Where the Company retains control of the financial asset, the asset is continued to be recognized to
the extent of continuing involvement in the financial assct.

(iii) Income recognition
Interest income
Interest income from debt instruments is recognized using the effective interest rate method.

Dividends

Dividends are recognized in profit and loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will
flow to the Company, and the amount of the dividend can be reliably measured.

(f) Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered and the definitions of a
financial liability and an equity instrument.

(i) Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of a
financial liability and an equity instrument.

(ii) Initial recognition and measurement
Financial liabilitics are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measured at the fair
value.

(1ii) Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognized in the statement of profit and loss.

(iv) Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

(v) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Restated Statement of Assets and Liabilities where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultancously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.







