
 

 

Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

 

National Stock Exchange of India Ltd (NSE / Company) was holding 24% equity 
shares in National Securities Depository Limited (NSDL).  Under SEBI (Depositories 
and Participants) Regulations, 2018 (“SEBI DP Regulations”), stock exchange may 
hold, up to 15% of the paid-up equity share capital of a depository.  

Accordingly, NSE being a stock exchange was required to bring down its shareholding 
in NSDL to 15%.  

In order to meet the shareholding threshold, which a stock exchange may hold in a 
depository as stipulated under SEBI DP Regulations, NSE had participated as a selling 
shareholder in the initial public offering by way of Offer for Sale (OFS) undertaken by 
National Securities Depository Ltd (NSDL).  

NSE offered 1,80,00,001 equity shares of NSDL (approx 9%) in the OFS which were 
subscribed in full by the eligible bidders.  

NSE shareholding in NSDL has accordingly reduced from earlier 24% to 14.99% post 
listing of NSDL on August 6, 2025.   
 

The disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI master circular dated 
November 11, 2024, bearing reference no. SEBI/HO/CFD/PoD2/CIR/P/0155 is 
enclosed as Annexure 1. 

 

For National Stock Exchange of India Limited  

Sd/-  

Prajakta Powle  
Company Secretary  
ACS-20135 
 

 

 

 

 



 

 

Annexure 1 

Sr. 
No. 

Particulars Description 

1. The amount and percentage of the 
turnover or revenue or income and 
net worth contributed by such unit or 
division of the listed entity during the 
last financial year 

NSDL contributed Rs.83 crores to the 
Consolidated Net Profit after Tax of 
NSE for the year ended March 31, 
2025 (which is 0.68% of the NSE 
Consolidated Profit after Tax for the 
year ended March 31, 2025). 

2. Date on which the agreement for 
sale has been entered into 

NSE had offered 1,80,00,001 equity 
shares of NSDL by way of OFS to the 
eligible bidders. The Listing of shares 
of NSDL took place on August 6, 
2025. 

3. The expected date of completion of 
Sale / disposal 

As above 

4 Consideration         received       from  
such sale/disposal; 

Total consideration received by NSE 
due to sale of 1,80,00,001 equity 
shares was Rs. 1440 crores 
(excluding applicable taxes and offer 
expenses).   

5 Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof 

The sale / divestment was by way of 
Offer for Sale in the initial public 
offering of NSDL to the eligible 
buyers/bidders.  

6 Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is 
done at “arms length”. 

The Transaction was undertaken by 
way of Offer for Sale in the initial 
public offering of NSDL and the 
transaction is not between related 
parties. 

7. Whether the sale, lease or disposal 
of the undertaking is outside scheme 
of arrangement? If yes, details of the 
same including compliance with 
Regulation 37A of LODR 
Regulations. 

Not Applicable 

8. Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale. 

Not Applicable 
 

 
  

 


