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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NSE IFSC LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of NSE IFSC LIMITED (“the Company”},
which comprise the Balance Sheet as at March 31, 2018, and the Statement of Profit and Loss {including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of significant accounting policies and other explanatory information
(together hereinafter referred to as “Ind AS Financial Statements”).

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143{10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
inctuding the Ind AS, of the state of affairs (financial position} of the Company as at March 31, 2018, and
its loss (financial performance including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ({“the Order”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Crder.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{c) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid Ind AS financial statements comply with the indian Accounting
Standards prescribed under Section 133 of the Act;

{e) on the basis of the written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

() with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; and
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(g) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position — Refer Note 35 to the Ind AS financial statements;

{ii) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses — Refer Note 36 to the Ind AS financial
statements;

(iii) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company — Refer Note 37 to the Ind AS financial
statements.

For Khandelwal Jain & Co
Chartered Accountants
Firm’s Registration No. 105049W

QYA T :

(Narendra Jain)
Partner
Membership No. 048725 e

Place : Mumbai
Date : April 23,2018
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE IFSC LIMITED

The Annexure referred to in tndependent Auditors’ Report to the members of the Company on the Ind
AS financial statement for the year ended March 31, 2018. We report that:

i) a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

b) The Company has physically verified the fixed assets in accordance with a program of verification
which in our opinion provides for physical verification of all fixed assets at reasonable intervals.
We have been informed that no material discrepancies were noticed on such verification.

¢} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not hold any immovable property in its name,

i) The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of clause 3(ii) of Companies (Auditor’s Report) Order, 2016
are not applicable to the Company.

iii} The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of clause 3(iii) of Companies (Auditor’s Report) Order, 2016
are not applicable to the Company.

iv) In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities given in respect of which provisions of section 185
and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause 3(iv) of
Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

v) The Company has not accepted any deposits from the public.

vi) We are informed that the Central Government has not prescribed the maintenance of cost
records under Section 148(1) of the Companies Act, 2013.

vii) a) According to the information and explanations given to us and on the basis of records examined
by us, the Company is regular in depositing with appropriate authorities undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
Goods and Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any cther
statutory dues, wherever applicable. According to the records of the Company, there were no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise, Value Added
Tax, Cess and any other statutory dues in arrears as at March 31, 2018 for a period of more than
six months from the date they became payable.

b) According to the information and explanations given to us, there were no dues of Income Tax,
Sales Tax, Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise and Value Added
Tax which have not been deposited with the appropriate authorities on account of any dispute.
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The Company has not taken any loan from banks, financial institutions or government and the
Company has not issued any debentures. Therefore, the provisions of clause 3(viii) of Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company.

The Company has not taken any term loans and has not raised moneys by way of initial public
offer or further public offer {including debt instruments) during the year. Therefore, the
provisions of clause 3({ix) of Companies {Auditor's Report) Order, 2016 are not applicable to the
Company.

Based upon the audit procedures performed and information and explanations given to us, we
report that no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

According to the information and explanations given to us, the Company has not paid or
provided managerial remuneration. Therefore, the provisions of clause 3{xi) of Companies
{Auditor's Report) Qrder, 2016 are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause 3{xii) of Companies {Auditor’s Report)
Order, 2016 are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and section 188 of the Act, where applicable and details of such transactions have been
disclosed in the Ind AS Financial Statements as required by the applicable Indian Accounting
Standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Therefore, the
provisions of clause 3(xiv) of Companies (Auditor’s Report} Order, 2016 are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directars
or persons connected with him. Therefore, the provisions of clause 3{xv) of Companies
(Auditor's Report) Order, 2016 are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Khandelwal Jain & Co
Chartered Accountants
Firm’s Registration No. 105049

NG Yok TRA

(Narendra Jain)
Partner
Membership No. 048725

Place : Mumbai
Date : April 23, 2018
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE IFSC LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controis over financial reporting of NSE IFSC LIMITED {“the
Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS financia) statements of the
Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Khandelwal Jain & Co
Chartered Accountants
Firm’s Registration No. 105049W

(Narendra Jain)
Partner
Membership No. 048725

Place : Mumbai
Date : April 23,2018
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NSE IFSC LIMITED
BALANCE SHEET AS AT MARCH 31, 2018

Particulars Notes As at 31.03.2018 As at 31.03.2017

[Rs. Lakhs) {Rs. Lakhs)
ASSETS
Non-current assets
Property, plant and equipment Sa B85.46 298.21
Capital work-in-progress LT 45.56 46.42
Other intangible assets 5b 215.30 r
Intangible assets under development Sb 99.48
Investments accounted for using the equity method
Financial assets

- Investments -

- Other financial assets 6 1,207 95
Income tax assets [net) - -
Other non-current assets 7 176
Total non-current assets 1,156.08 1,652.06
Investor Protection Fund - Bank Balance 33 9.76 -
Current assets
Financial assets

- Investments -

- Trade receivables

- Cash and cash equivalents 8 2,369.40 1,209.15

- Bank balances other than cash and cash equivalents 9 1,504.47 -

- Other financial assets 10 41.85 18.38
Other current assets 11 61.06 79.72
Total current assets 3,976.78 1,307.25
TOTAL ASSETS 5,142.62 2,559.31
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 12a 5,000.00 2,500.00
Other Equity 12h {1,985.58) {376.23)
TOTAL EQUITY 3,014.42 2,123.77
Investor Protection Fund 33 976
LIABILITIES
Non-current llabllitles
(ther financial liabilities - &
Provisions 13 138
Deferred tax liabilities {net} - -
Other non-current liabilities - i
Total non-current llabilitles 1.38 -
Current liabllitles
Financial liabilities

Deposits 14 557.29

Trade payables 15 274,06 12163

Other financial liabilities 16 1,187 79 672.10
Provisions 17 13.24
Income tax liabilities {met) - -
Other current liabilities 18 B4.68 41.81
Tatal current llabilltes T 211708 83554
TOTAL LIABILITIES 2,118.44 835.54
TOTAL EQUITY AND LIABILITIES 5,142.62 2,859.31

Summary of significant accounting policies |
Notes refer to above form an integral part of the Balance sheet

As per our report of even date attached

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No : 105049wW

Narendra fain
Partner
Membership No.: 043725

Place : Mumbal
Date : April 23, 2018

Venkatesh Panchapagesan

Director

Chief Executive Officer

For and on behalf of the Board of Directors

TR e

Yatrik Vin =" Mukesh Agarwal

Director Director
‘&p (3 *__‘n‘l?
p
Harihit BManiar Prgtdek Savia

Chief Financial Officer ~ Company Secretary



NSE IFSC LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2018

For the year ended For the period from

Particulars Motes 29.11.2016 10
31.03.2018 31.03.2017
(Rs. In Lakhs) {Rs. In Lakhs}
Income

Revenue from operations
Other income
Total Income

Expenses

Ernployee benefits expense
Depreciation and amortisation expense
Cther expenses

Total Expenses

Profit before exceptional items & tax
Less: Exceptional Items
Profit before tax
Less : Tax expense
Current tax
Deferred tax
Total tax expenses

Profit / {Loss) for the year (A)

Other Comprehensive Income

Iterns that will be reclassified to profit or loss

iterns that will not be reclassified 10 profit or lass

Remeasurements of post-employment benefit obligations (Refer Note 28)
Changes in foreign currency translation reserve

Total Other Comprehensive Income for the year (Net of Taxes) (B)

Total Comprehensive Income for the year {A+B)

Earnings per equlity share { Face Value Rs.10 each)
- Basic & Diluted ( Rs.)

Summary of significant accounting policies
Notes refer to above form an integral part of the Statement of Profit & loss

As per our report of even date attached

For Khandelwal Jaln & Co.
Chartered Accountants
Firm Registration No : 105049

Narendra Jain
Partner
Membership No.: 048725

Place : Mumbai
Date : April 23, 2018

19 2432
24.32
20 21372 2002
5a&5b 22193 383
21 1,181.74 278.00
1,617.39 301.85
{1,593.07) {301.85)
11,593.07) {301.85}
{1,593.07) {301.85)
12b (0.69)
12b {5.83) {74.38)
(6.52) {7438}
(1,599.589) (376.23)
2 {3.83) (3.15)
2

For and on behalf of the Board of Directors

ol P

Mukesh Agarwal

Director ¢ Director Director
g,‘j»" 2 5
| l"_ru A
4 \\%:/ /
Harshit Maniar Frateek Savia
Chief Financial Otficer Company Secretary

= Ve,

Venkatesh Panchapagesan Yatrik Vine———

Sandip Mehta
Chief Executive Officer



STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2018

NSE IFSC UMITED

[A)  Equity Share Capital {Rs. Lakhs)
Balance as at Navember 29, 2016 5.00
Changes in equity share capital during the pericd 2,495.00
Balance as at March 31, 2017 2,560.00
Changes in equity share capital during the year 2,500.00
Balance as at March 31, 2018 5,000.00

(B) Other Equity [Rs. Lakhs)
Particulars Retained Earnings Liguidity Enhancement Foreign Currency Total

Scheme Incentive Reserve Translation Reserve

Balance as at November 29, 2015 - - - -
Profit / (Loss) for the period ended March 31, 2017 {301.85) [301.85)
Changes in Foreign Currency Translation Reserve (74.38) (74.38)
through Other Comprehensive Income
Balance as at March 31, 2017 {301.85) (74.38) {376.23)
Balance as at April 1, 2017 (301.85) - (74.38) {376.23)
Profit / {Loss) for the vear ended March 31, 2018 (1,593.07) . {1,593.07)
Other Comprehansive Income (0.69) - {083}
Liquidity Enhancement Scheme Incentive Reserve (507.64) 507,64 = -
{Refer Note 12(b))
Investor Protection Fund {9.76) - {9.76)
Liquidity Enhancement Scheme Incentive paid / 150.14 {150.14} -
payable during the year (Refer Note 12(b}}
Changes in Foreign Currency Translation Reserve {5.83) (5.83}
through Other Comprehensive Income
Balance as at March 31, 2018 (2,262.87) 357.50 (80.21) {1,985.58)

As per our report of even date attached

For Khandelwal Jain & Co.

Chartered Accountants
Firm Registration No : 105049W

Narendra Jain
Partner
Membership No.: 043725

Place : Mumbai
Date : April 23, 2018

ief Executive Officer

Rankelt

Venkatesh Panchapagesan
Director

NE

P Mahta

Youwy

For and on behalf of the Board of Directors

Yatrik Vin -
Director )

rshit Maniar

Chief Financial Officer

Mukesh Agarwal
Directar

Ao

Prateek Savia
Company Secretary



NSE |FSC LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

For the year ended For the year ended
Particulars 31.03.2018 31.03.2017
[Rs. Lakhs) (Rs. Lakhs)
A} CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX (1,593.07) {30185}
Add: Adjustments for:
Depreciation & Amortization Expenses 22193 383
Preliminary Expenses written off 2610
Interest tncome {23.21)
Share Issue Expenses 2.50 257
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES - {1,391.85) [269.35)
Adjustments for :
Trade Payables 151.74 12164
Proceeds from Member Deposits 557.29
Current Liabilities & Provisions 696.65 35362
Loans & Advances and other Receivables 16.83 [98.10)
Investor Protection Fund - Bank Balance (9.76)
CASH GENERATED FROM OPERATIONS 20.90 107.81
Direct Taxes paid (Net of Refunds}
NET CASH FROM [USED IN) OPERATING ACTIVITIES - Total (A} 20.90 107.E1
B) CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {1,055.59) {B7.66)
Investment in Fixed Deposits (296.53) (1,207 .95)
Interest Income {0.20)
NET CASH FROM [USED IN) INVESTING ACTIVITIES - Total {B} (1,352.32) [1,295.61)
() CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Shares 2,500.00 2,500.00
Share Issue Expense {2.50) {2.57)
Preliminary Expense . {26.10)
NET CASH FROM [USED IN) FINANCING ACTIVITIES - Total {C) 2,497.50 2,471.33
Changes in Cash and c'ash equivalents on account of conversion of functional (5.83) (74.38)
currency to presentation currency
NET INCREASE / {DECREASE) N CASH AND CASH EQUIVALENTS [A+B+C) 1,160.25 1,209.15
CASH AND CASH EQUIVALENTS : OPENING BALANCE 1,209.1% *
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 2,369.40 1,209.15
NET INCREASE / [DECREASE] IN CASH AND CASH EQUIVALENT 1,160.25 1,209.15

MNotes to Cash Flow Statement :
1 Cash and cash equivalent represent cash and bank balances

2
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS - 7 on Statement of Cash Flow

3 The Company was incorporated on Novernber 29, 2016 Accordingly, the financial data of previous year relates to the period of 4 months & 2 days. The
financial data for current year relates to the period of twelve manths. As a consequence af above, current year figures are not comparable with those of
previous period.

As per our report of even date attached

For Khandelwal Jain & Co. For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No : 105049W

Narendra Jaln Venkatesh Panchapagesan atrik Vin'__ Mukesh Agarwal
Partner Director Director 7 Director

Membership No.: 048725

Place : Mumbal 8
Date : April 23, 2018

rshit Maniar P ek Savia
ief Executive Officer  Chief Financial Officer  Company Secretary




a)

b}

<)

d)

NSE IFSC LUMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Background of the Company

The NSE IFSC Limited, a wholly owned subsidiary of National Stock Exchange of India Limited, was incorporated on November 29, 2016. It is set up to render services of stock
exchange in GIFT IFSC as specified in SEBI Guidelines. The exchange may after approval of SEBI permit the dealing in equity shares of companies outside India, depository receipt,
debt securities by eligible issuers, currency and interest rate derivatives, index based derivatives, commodity derivatives, etc.

Summary of signiflcant accounting policles :

This note provides a list of the significant accounting policies adopted in the preparation of Indian Accounting Standard {Ind AS) financial statements ("Ind AS financial statements").
These policies have been consistently applied to all the years / periods presented, unless otherwise stated.

Basts of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values, the provisions of the Companies Act, 2013 (‘Act’) (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies ( Indian Accounting Standards) Amendment Rules, 2016.

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities that is measured at fair value, and
- defined benefit plans - plan assets measured at fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardiess
of whether that price is directly observable or estimated using another valuation technigue. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability which market participants would take into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Forelgn currency translation and transactions

(i)  Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the entity operates (‘the functional currency’).
The functional currency of the Company is USD.

The financial statements are presented in Indian currency (INR), which is the Company’s presentation currency. It is necessary for the results and financial position of each individual entity
included in the reporting entity to be translated into the currency in which the reporting entity presents its financial statements. As the reporting entity presents its financial statements in
INR, the Company's financlal statements are translated into INR.

(i} Transactions and balances

Foreign currency transactions are translated into the presentation currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at the period end exchange rates are recognised in profit or
loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined. Translation differences on
assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For example, transiation differences on non-monetary assets and liabilities such as equity
instruments held at fair value through profit or loss are recognised in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity
investments classified as FVOC are recognised in other comprehensive income,

{iii) Translation to the presentation currency

The financial statements are translated from functional currency to presentation currency by using the following procedures:

(a) assets and liabilities for each balance sheet presented {ie including comparatives) shall be translated at the closing rate at the date of that balance sheet;

{b) income and expenses for each statement of profit and loss presented (ie including comparatives} shall be translated at exchange rates at the dates of the transactions; and

{c) all resuiting exchange differences shall be recognised in other comprehensive income.

Revenue recognition
Revenue is measured at the fair value of the consideration recelved or receivable. Amounts disclosed as revenue are net of allowances, incentives, service taxes and amounts collected on
behalif of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured and it is probable that future economic benefits will flow to the entity.

Revenue is recognised in the period when the service is provided as per arrangements/agreements with the customers. The sources of revenue are:
{i) Transaction charges, IT & support charges and processing charges are recognized on accrual basis as and when the services are rendered.;
(i) Others - All other revenue is recognised in the period in which the service is provided

Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate adjusted by changes in deferred tax assets
and liabilities attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to
be paid to the tax authorities.
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Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred Income tax is determined using tax rates {and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realised or the deferred income tax liability is settled.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are recognised only if it is probable that future taxable amounts will be available to utilise
those temporary differences and losses.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries, associates and interest in joint arrangements
where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive incorne or directly in equity. In this case, the tax is
also recognised in other comprehensive income or directly in equity, respectively.

Impalrment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently if events or changes in circumstances indicate
that they might be impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs
of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financlal assets that suffered an impairment are reviewed for possible reversal of the
impairment at the end of each reporting period.

Cash and cash equivalents

Cash and Cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. These do not include bank balances earmarked/restricted for
specific purposes.

Investments and other financlal assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
_those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss}, and

- those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income. The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

{ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or joss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the company classifies its debt instruments:

Amortlsed cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. A
gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is included in finance income using the effective interest rate method.

Falr value through other comprehensive Income {FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in other gains/ {losses). Interest income from these financial
assets is included in other income using the effective interest rate method.

Falr value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that
is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within other gains/{losses} in the period in
which it arises. Interest income from these financial assets is included in other income.

Equity investments (other than Investments in subsidiaries, associates and joint venture)

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present fair value gains and losses on equity investments in
other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or foss. Dividends from such investments continue to be recognised in profit or
loss as other income when the Company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement of profit and loss. Impairment losses {and reversal of
impairment losses) on equity investments measured at FVOC! are not reported separately from other changes in fair value.
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Equity Investments (in subsidiaries, associates and joint venture)

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount of the
investment is assessed and written down immediately to its recoverable amount. The accounting policy on impairment of non-financial assets is disclosed in Note e. On disposal of
investments in subsidiaries, assoclates and joint venture, the difference between net disposal proceeds and the carrying amounts are recognized in the statement of profit and loss.

{ilf) impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology
applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

(iv) De-recognition of financial assets
A financial asset is de-recognised only when

- The Company has transferred the rights to receive cash flows from the financial asset or
_ retains the contractual rights to receive the cash flows of the financial asset, but assumnes a contractual obligation to pay the cash
flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is de-recognised. Where the company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-
recognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is de-recognised if
the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

(v) Income recognition
Interest income
Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future cash

receipts through the expected life of the financial assets to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses.

{vi) Dividends

Dividends are recognised in profit and loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will flow to
the Company, and the amount of the dividend can be reliably measured. .

Financlal llabllitles

(i) Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of a financial
liability and an equity instrument,

{ii) Initial recognition and measurement
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially measured at the amortised cost unless
at initial recognition, they are classified as fair value through profit and loss.

(iii) Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial liabilities carried at fair value through profit or loss are measured at fair
value with all changes in fair value recognised in the statement of profit and loss.

(iv) Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Property, plant and equipment {Including CWIP)
All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the
itern will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.
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Depreciation methods, estimated useful lives and residual value
Depreciation is calculated using the straight-line mathod to allocate their cost, net of their residual values, over their estimated useful lives as foliows:

Assets Management Estimate
of Useful
= Lite In years
Computer systems office automation 3 years
Computer systems — others 4 years
Telecommunication systems dq years
Electrical Equipments * 10 years
Office Equipments* 5 years
Electrical Installations* 10 years
Furniture & Fletures * 10 years =

*Fixed Furnitiure & Fixtures, Electrical Installations & Equipments and Office Equipments in¢luding civil improvemants at Lease Hold premnises are depreciated over the lease penod.

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than those specified by Schedule Il to the Companies Act, 2013, in
order ta reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the asset. The assat’s residual values and useful lives are reviewed, and
adjusted on a prospective basis if appropriate, at the end of each reporting period

An asset's carnying amount is wrtten down immediately to its recoverable amount if the asset's carrylng amaount is greater than its estimated recoverable amount

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are included in profit or loss

Depreciation an assets purchased / disposed off during the year is provided on pro rata basis with reference te the date of additions / deductions

Fixed assets whose aggregate cost is Rs, 5,000 or less are depreciated fully in the year of acquisition,

Intangible assets
Costs assoctated with maintaining software programmes are recognised as an expense as incurred. Development costs that are directly attributable to the design and testing of identifiable
and unique saftware products controlled by the Company are recognised as intanglble assets when the tollowling criteria are met:

- it s techmically feasible to complate the software se that it will be available for use

- managerment intends to complete the software and use or sell it

- there is an ability to use or sell the software

- it can be demaonstrated how the software will generate probable future economic benefits

- adequate technical, financial and other rescurees 1o complete the development and te use or sell the software are available, and

- the expenditure attributable to the software during its development can be reliably measured

Directly attributable costs that are capitalised as part of the software include amployee costs and an appropriate portion of relevant overheads.
Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use
Computer software is amortised over a period of 4 years.

Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior 1o the end of financial period which are unpaid. Trade and other payables are presented as current
Jlabilities uniass payment is not dus within 12 months after the reporting period. They are recognised initia!ly at their fair value and subsequently measured at arnortised cost using the
effective Interest method

Provislons
Provisions for legal claims and discounts/incentives are recognised when the Company has a present legal or constructive obllgaton as a result of past events, it is probable that an outflow
of resources will be required to settle the abligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Al the end of each reporting period, pravisions are measured at the present value of management's best astimate of the expenditure required to settle the present abligatlon at a future
date. . The discount rate used to determine the presant value is a pre-tax rate that reflects current market assessments of tha time value of money and the risks specific to the liabllity, The
increase in the provision due to the passage of time is recognised as interest expense

Contingent Liabilitles .
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the oceurrence er non-occurrence of one or

mare uncartain future events not wholly within the control of the Camparny or a present abligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount cannot be made

Dividends
Provision is made for the amount of any dividend declared including dividend distribution tax, being appropriataly authorlsed and no longer at the discretion of the antity, an or before the

end of the reporting period but not distributed at the end of the reporting perlod,

Earnings per share

(i)  Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributabie to owners of the company
- by the weighted average number of eguity shares sutstanding during the financlal year, adjusted for bonus elements in
equity shares issued during the year

(i} Diluted Earnings per share
[Duluted earnings per share adjusts the figures used in the determination of basic earrings per share bo take info accownt
- the after incorne tax affect of interest and other financing costs assaciated with dilutive potentisl aguity shares, and
. the weighted average number of additianal equity shares that would have been outstanding assuming the conversion of al)
dilutive potential equity shares
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Operating Lease

Leases of property, plant and equipment and land where the company, as lessee, has substantially transferred all the risks and rewards of ownership are classified as finance leases. Finance
leases are capitalised at the lease’s inception at the fair value of the leased property or, if lower, the present valueof the minimum lease payments. The corresponding rental obligations, net
of finance charges, areincluded in other financial liabilities. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to the statement of profit and
loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as operating leases. Payments made under operating
leases (net of any incentives received from the lessor) are charged to statement of profit and loss on a straight-linebasis over the period of the Iease unless the payments are structured to
increase in line with expectedgeneral inflation to compensate for the lessor's expected inflationary cost increases.

RoundIing of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs, as per the requirement of schedule iil, unless stated otherwise.

Employee Benefits

(i) Provident Fund: The company is registered with Regional Provident Fund Office, Ahmedabad, and both the employee and the employer make monthly contribution equal to 12% of the
employee’s basic salary respectively.

(ii) Gratuity: Liability on account of Gratuity is provided based on Acturial Valuation at Balance Sheet date.

{iii) Leave Encashment : Liability on account of Leave encashment s provided based on Acturial Valuation at Balance Sheet date.

{iv) Short term employee benefits are charged to revenue in the year in which the related service is rendered.

Critical Accounting Estimates And Judgements

The preparation of financlal statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. This note provides an overview of the areas that
involved a higher degree of judgement or complexity, and of itemns which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those
originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

The areas involving critical estimates or judgements are:
Tax expense refer Note 31

Estimation of useful life of intangible asset refer Note 5b
Estimation of contingent liabilities refer Note 30
Estimation of impairment of Assets

Estimates and judgements are continuaily evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable under the circumstances.

The Company was incorporated on November 29, 2016. Accordingly, the financial data of previous year relates to the period of 4 months & 2 days, The financial data for current year relates
to the period of twetve months. As a consequence of above, current year figures are not comparable with those of previous period.

Ministry of Corporate Affairs {“MCA”) through Companles {Indian Accounting Standards) Amendment Rules, 2018 has notified the new Standard Ind AS 115 “Revenue from Contracts with
Customers” which is effective from April 1, 2018.

The core principle of Ind AS 115 is that an entity should recognise revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. Specifically, the standard introduces a 5-step approach to revenue recognition:

« Step 1: Identify the contract{s} with a customer

* Step 2: Identify the performance obligation in contract

« Step 3: Determine the transaction price

 Step 4: Allocate the transaction price to the performance obligations in the contract
 Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when ‘control’ of the goods or services underlying the particular performance
obligation is transferred to the customer.

The standard permits two possible methods of transition:

* Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in accordance with Ind AS 8- Accounting Policies,
Changes in Accounting Estimates and Errors.

* Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial application {Cumulative catch - up approach)

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition method and accordingly comparatives for the year ending or ended March 31, 2018 will
not be retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Forelgn currency transactions
and advance consideration which clarifies the date of the transaction for the purpose of determining the exchange rate to use on Initial recognition of the related asset, expense or income,
when an entity has received or paid advance consideration in a foreign currency. The amendment will come into force from April 1, 2018. The Company has evaluated the effect of this on
the financial statements and the impact is not material.
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Note 5a: Property, plant and equipment

; (A= Lakhs)
Electrical . Telecom Computer Systems - Electrical & Capital Work In
Goraptiter Gy Equipments Office Equipments Installations Office Automation Installations ikt ko PUTRL Pi“m
Gross carrying amaunt
Cpening as at 29.11.2016 - - - = . - -
Additions 216.78 18.54 1.08 63.09 141 1.13 302.04 46.42
Disposals = .
Transfers - -
Currency Fluctuation
Closing gross carmying amount 216,78 18.54 1.08 63.09 141 113 302.04 46.42
Accumylated depreciation
Opening as at 29.11.2016 -
Depreciation charge during the period 0.96 0.36 0.02 239 0.07 0.02 3.83
Disposals
Currency Fluctuation
Clasing accumulated depreciation 0.96 0.36 0.02 2,39 0.07 0.02 - 3.83 -
Net carrying amount as at 31.03.2017 215.82 18.18 1.06 60.70 1.34 1.11 - 298.21 46.42
Gross carrying amount
Opening as at 01.04.2017 216.78 18.54 108 63.09 141 113 - 302.04 46.42
Additions 616.14 17.49 13.08 11.74 650 - 41.54 706.89 43.56
Disposals - - - - - - - - -
Transfers 19.59 - - 14.24 - - 12.59 46,42 (46.42)
Currency Fluctuation 0.69 0.06 0.00 0.x0 0.00 Q.00 - 0.96
Closing gross carrying amount 853.20 36.09 14.16 89.27 B.31 1.14 54.13 1,056.31 49.56
Accumuiated depreciation
Opening as at 01.04,.2017 0.96 0.36 0.02 2.29 0.07 0.02 - 383 -
Depreciation charge during the year 126.60 382 319 2196 120 0.11 8.82 165 70
Disposals - - - - - - -
Currency Fluctuation 1.06 0.02 003 0.13 0.01 0uLoa o.oB 132
Closing accumulated deprediation 128.62 4.0 334 24.48 1.28 0.13 8.90 170.84
Met carrying amount as at 31.03. 2018 724.58 31.89 10.92 54.79 7.03 1.00 45.24 £85.46 49.56
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Note 5b : Other intangible assets

(Rs, Lakhs)

Computer Software

Computer software
under development

TOTAL

Gross carrying amount
Opening as at 29.11.2016
Additions

Disposals

Transfers

Currency Fluctuation

99.48

99.48

Closing gross carrying amount

99.48

99.48

Accumulated amartisation

Opening as at 29.11.2016
Amortisation charge during the period
Disposals

Currency Fluctuation

Closing accumulated depreciation

Net carrying amount as at 31.03.2017

99.48

99.48

Gross carrying amount
Opening as at 01.04.2017
Additions

Disposals

Transfers

Currency Fluctuation

175.46

95.48
1.08

99.48

(99.48)

95.48
175.46

1.08

Closing gross carrying amount

276.02

276.02

Accumulated amortisation

Opening as at 01.04.2017
Amortisation charge during the year
Disposals

Currency Fluctuation

56.24

0.48

56.24

0.48

Closing accumulated depreciation

56.72

56.72

Net carrying amount as at 31.03.2018

219.30

219.30
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Other financial assets { non - current)
Non - Current bank balances

Fixed deposits with original maturity for more than 12 months
Total

Other Non-Current Assets

Prepaid Expenses

Total

Cash and cash equivalents
Balances with banks :

in current accounts

- In USD Accounts

- In INR Accounts

Cheques on hand
Total

Bank balances other than cash and cash equivalents

Fixed deposits with original maturity for more than 12 months
Total

Other financlal assets (Current)

Others

Security deposit for utilities and premises

Accrued interest on Fixed Deposit

Total

Other Current Assets

Prepaid Expenses

Balance with GST Authorities
Balance with Service Tax Authorities
Receivables from Related Party
Receivables from Employees

Total

Recelvable from Related Party
NSE IFSC Clearing Corporation Ltd

As at 31.03.2018
(Rs. Lakhs)

As at31.03.2017
(Rs. Lakhs)

1,207.95

1,207.95

As at 31.03.2018

As at31.03.2017

{Rs. Lakhs) (Rs. Lakhs)
1.76
1.76 -
As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
2,330.68 1,209.16
38.72 -
- 0.00
2,369.40 1,209.16
As at 31.03.2018 As at 31.03.2017
{Rs. Lakhs}) {Rs. Lakhs)
1,504.47 -
1,504.47 &
As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
18.44 18.38
23.41 -
41.85 18.38
As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) {Rs. Lakhs)
19.95 73.46
26.36 -
- 6.25
14.73 -
0.02 -
61.06 79.71
14.73

14.73
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Share Capital

Authorlsed
10,00,00,000 Equity Shares of Rs 10 each

(Previous Year : 2,50,00,000 Equity Shares of Rs 10 each)

Issued, Subscribed and Paid-up
5,00,00,000 Equity Shares of Rs 10 each, fully paid up

{Previous Year : 2,50,00,000 Equity Shares of Rs 10 each, fully paid up}

Total

Equity Shares

As at 31.03.2018

As at 31.03.2017

{Rs. Lakhs) (Rs. Lakhs)
10,000 2,500
10,000 2,500
5,000 2,500
5,000 2,500

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one vote per share. The dividend proposed by the
Board of Director is subject to the approval of the shareholder in the ensuing Annual General Meeting except in the case of interim dividend.

In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholder.

A reconciliation of the number of Equity Shares outstanding at the beginning and at the end of the reporting period

As at 31.03.2018

As at 31.03.2017

Nos. {Rs.) Nos. {Rs. }
At the beginning of the year 2,50,00,000 25,00,00,000 50,000 5,00,000
Add: Issued during the year 2,50,00,000 25,00,00,000 2,49,50,000 24,95,00,000
At the end of the year 5,00,00,000 50,00,00,000 2,50,00,000 25,00,00,000
Shares In respect of each class in the company held by its holding company
Equity Shares :
Name of the Company As at 31.03.2018 As at 31.03.2017
Nos. % holding Nos. % holding
National Stock Exchange of India Limited & its nominees 5,00,00,000 100.00% 2,50,00,000 100.00%
Total 5,00,00,000 100.00% 2,50,00,000 100.00%
Detalls of Equity Shareholder holding more than 5% share in the Company {No of Shares)
Name of the Company 31.03.2018 31.03.2017
No.of Shares % holding No.of Shares % holding
National Stock Exchange of India Limited & its nominees 5,00,00,000 100.00% 2,50,00,000 100.00%
Total 5,00,00,000 100.00% 2,50,00,000 100.00%:
Other equity As at 31.03.2018 As at 31.03.2018 As at 31.03.2017 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs) (Rs. Lakhs) (Rs. Lakhs)
Liquidity Enhancement Scheme Incentlve Reserve *
Opening Balance -
Transfer from Surplus/Deficit in Statement of Profit 507.64
and Loss
Liquidity Enhancement Scheme Incentive (150.14} 357.50 - -
paid/payable during the year
Foreign Currency Translatlon Reserve
Opening Balance (74.38) -
Changes During the period {5.83) (80.21) (74.38) (74.38)
Surplus / (Deflcit) In the Statement of Profit and Loss
Opening Balance {301.85) -
Profit / (Loss) for the period {1,593.07) (301.85)
Other Comprehensive Income (0.69)
Transfer to Liquidity Enhancement Scheme Incentive (507.64) -
Reserve
Transfer to Investor Protection Fund** (9.76)
Reversal of Liquidity Enhancement Scheme Incentive 150.14 (2,262 .87) - {301.85)
paid during the year
Total reserves and surplus (1,985.58) (376.23)
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* SEBI vide its circular dated August 10,2017 has permitted exchages in GIFT IFSC to introduce Liquidity Enhancement Scheme to enhance liquidity. Considering, the nascent stage of
business SEBI has granted exemption to comply with the conditions of giving the incentive out of accumulated free reserves of the exchange.Further, SEBI has advised exchanges to
create a reserve specifically to meet Liquidity Enhancement Scheme Incentive and the same would not be included in the networth calculation of the exchange.

Exchange has received approval from SEBI for Introduction of Liquidity Enhancement Scheme and the same was launched from November 1, 2017, Based on the condition to create
the reserve, Exchange has created a reserve equivalent to Rs.507.64 lakhs for period of six months from November 1, 2017 to April 30,2018, out of which Rs.150.14 Lakhs is spent as
incentive paid/payable to the trading members.

** Exchange has set aside USD 15,000 in a seprate bank account as amount earmarked for Investor Protection Fund

Provislons - Current As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
Provision for gratuit(Refer Note 28) 1.38
1.38 -
Deposlit- Current As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
Deposits from trading members 557.29
557.29 -
Trade Payable As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
Trade Payable (Refer note No.27) 53.47 -
Trade Payable to Related Party (Refer note No.27) 220.59 121.63
274.06 121.63

Payable to Related Party

Dotex International Ltd 3.70 -
NSEIT Limited 216.89 121.63
220.59 121.63
Other Financlal Liabllities { Current) As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
Others
Liability for Expense {Refer note No.27) 950.97 31181
Creditor for Capital Expenditure 236.82 360.29
Total 1,187.79 672.10

Payable to Related Party

National Stock Exchange of India Limited 770.74 353.82
770.74 353.82
Provisions - Current As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
Provision for leave encashment 2.30
Provision for variable pay and allowance 10.94 -
13.24
Other Current llabilitles As at 31.03.2018 As at 31.03.2017
(Rs. Lakhs) (Rs. Lakhs)
Statutory Dues Payable 73.74 41.81
Income Received In Advance 1.03 -
Other Liabilities 9.91 -

Total 84.68 41.81
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For the year ended

For the perlod from

Interest Incomne from financial assets at amortised cost

Other Income

Total

Employee benefits expense

Salary, Wages & Allowances
Contribution to provident and other fund
Gratuity (Refer Note 28)

Deputed Personnel Cost (Refer Note 24}

Total

Other expenses

IT Management & Consultancy Charges
Systemn Rental Charges

Liquidity Enhanacement Scheme Incentive (Refer Note 12b)

Fees & Subscription

Power and DG Backup Charges
Inaugration Expense

Lease Line Charges

Travelling Expenses

Lease Rental

Software Expenses

Legal and Professional Fees
Lodging and Boarding Expense
Repairs & Maintenance - Building
SEBI Regulatory Fees

Air Conditioning Charges
Business Promotion Expense
Pantry & Refreshments
Security Charges

Office Expenses

Now Usage Charges

Printing and Stationery

Stamp Duty on Issue of Shares
Telephone & Internet Charges
Payment to Auditor { Refer Note Below}
Director Sitting Fees

Bank Charges

Conveyance Expenses
Insurance Exp.

Application & Registration Fees
Preliminary Expenses

Other Expenses

Total

Note :

Payment to Auditor
As Auditor

Audit Fees

Tax Audit Fees

In other Capacity
Certification Matters
Taxation Matters

Out of Pocket Expenses
Total

31.03.2018 29.11.2016 to
31.03.2017
(Rs. Lakhs) {Rs. Lakhs)
2321
111
24.32 -
For the year ended For the period from
31.03.2018 29.11.2016 to
31.03.2017
{Rs. Lakhs) (Rs. Lakhs)
81.75
2.98
0.68
12831 20,02
213.72 20,02
For the year ended For the perlod from
31.03.2018 29.11.2016 to
31.03.2017
(Rs. Lakhs) {Rs. Lakhs)
350.82 139.13
182.79 49.36
150.14 -
76.64 -
76.28 221
70.68 -
56.76 8.08
42.08 6.32
31.45 8.17
2539 0.04
15.92 549
12.29 -
10.64 18.95
9.91
7.86 -
5.16 -
5.03 5.06
4.40
4,20 0.41
4.08 -
2,73 -
2,50 2.57
2.00 0.34
1.94 1.24
0.75 -
0.54 ,
0.46 3.80
0.09 .
0.02 0.72
- 26.10
28.19 0.01
1,181.74 278.00
1.29 1.03
0.65 0.21
1.94 1.24
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Earnings per share

Year ended 31.03.2018 Period ended 31.03.2017

Particulars

Profit attributable ta the equity holders of the company used in calculating basic earnings
per

Profit for the period (1,593.07) (301.85]
Weighted average number of equity shares used as the denominator in calculating basic 415,48 95.84
earnings

Earnings per equlity share {baslc and diluted) (Rs.} {3.83) {3.15)

The Campany does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted earning per share of the Company remain the
same

Lease - Operating Lease
The Company has taken certain premises under non-cancellable operating lease. Commitment for mintmum lease payments in relation to

non-cancellable operating leases are payable as follows:

Partiqulars Period ended 31.03.2018 (Rs.in Period ended 31.03.2017 (Rs.In
Lakhs) Lakhs)

- Paid during the year 31.45 817

- Mot Later than ane year 33,81 2385 |

- Later than one year and not later than five years - =

- Later than five years L

Tolal Lease Payment 33.81 73.B5

Deputed Personnal Cost
Deputed Personnal Cost represents the deputation expenses in respect of tha employees of National Stock Exchange of India Limited (NSEIL) deputed to the company

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker {"CODM") of the Company, The CODM, who is
responsible for allocating resources and assessing performance of the operating segments, has been identified as the CEQ of the Company. The Company operates only in ane
Business Segment i e facilitating trading of securities and the activities incidental thereto within India or global, hence does not have any reportable Segments as per Indian
Accounting Standard 108 "Operating Segments”,

Related Party
In compliance with Ind AS 24 - “Related Party Disclosures”, as notfied under Rule 3 of the Companias {Indian Accounting Standards} Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 the required disclosures are given in the table belaw:

hames of the refated parties and retated party relath ship

5r.N |Related Party Nature of Relationship
o
1 |National Stock Exchange of India Limited Holding Company
2 [National Securities Clearing Corporation Limited Fellow Subsidiarv Campany
3 | NSE Strategic Investment Corporation Limited Fellow Subsidiary Company
4 |N5E iF5C Ciearing Corporation Limited Fellow Subsidiary's Subsidiary Company
5 |WSEIT Limited Fellow Subsidiary's Subsidiary Company
6 |DotEx International Limited Fellow Subsidiary’s Subsidiary Company
7 |India Index Services & Products Limited Fellow Subsidiary's Subsidiary Company
& |NSE Infotech Services Limited i Fellow Subsidiary's Subsidiary Company
9 |NSEIT {US)inc, Fellow Subsidiary's Subsidiary's Subsidiary
Company
10 _|NSE Academy Limitad (Farmerly knawn as NSE Education Facilities Limited) Fellow Subsidiary's Subsidiary Company
11 'NSE Foundation (w.e.f. D5th March, 2018) Fellow Subsidiary Company
12 |National Securities Depository Limited Holding Company’s Associate
| 13 [BFSI Sector Skill Council of India Halding Company's Assaciata
14 |Power Exchange India Limited Fellow Subsidiary's Associate
15 |WSDi e-Governance infrastructure Limited (formesty knewn as National Securities Depasitory Limited) Fellow Subsidiary's Associale
15 |Market Simplified India Limited {formerty known as INXS Tachnologies Limited) Fellow Subsidiary’s Joint Venture
17 |Computer Age Managerment Services Private Limited Fellow Subsidiary’s Associate
18 |Receivables Exchange Of India Limited Fellow Subsidiary's Associate
19 |Mr, Sandip Mehta - Chiel Executive Officer Key hanagement Personnel
20 [Mr. Venkatesh Panchapagesan - Director w e [ Gctober 31,2017 Key Management Personnel
21 |Mr, Yatrik Vin -Director Key Management Persannel
22 |Mr. Ravi Varanasi -Director Key Management Personnel
23 |Mr. Mukesh Agarwa) Key Management Personnel
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|R5. Lakhs)
Name of the Related Party Nature of Transactions For Perlod ended for Period ended
31.03.2018 31.03.2017
{Rs. Lakhs) {Rs. Lakhs)
National Stock Exchange of India Limited {NSEIL) Contribution recetved tawards Fquity Share Capital 2,500.00 2,500.00 |
Praliminary Expenses paid 26.10
Purchase of Fixed Assets - 56.64
Reimbursement of expenses for staff on deputation paid / payable 131.10 20,07
Reimbursement for capital and revenue expenses incurred (including taxes, 297.16 251.05
if any)
Cutstanding balance Dr / {Cr} {770.74) {353.82)
NSE IT Limited IT Management and Consultancy Charges paid 253.25 139.13
Qutstanding balance Dr / (Cr) (216 89) (121.63]
DotEx International Limited NOW usage Charges paid 4.08
Outstanding balance Dr / (Cr) (2 70)
NSE IFSC Clearing Corporation Limited Reimbursement of Expenses received ] 8357
Outstanding balance Dr / [Cr} I 14,73 -
[Mr. Venkatesh Panchagagesan [Director Sitting Fees Paid [ .75 ] -]

27 Thereis no Micro, Small & Mediurn enterprise to which the company awes dues as at March 31, 2018. This information as required to be disclosed under Micro, Small and Medium

Enterprises Development Act 2006 has been determined to the extent such parties have been identified on the basis of information available with the company,

28 Employee Benefits
{1 Providert Fund: Company has contributed Rs.2 98 lakhs (previous year Rs.NIL) towards Provident Fund during the year ended March 31, 2018 to Employee Provident Fund Organisation.

() Gratuity
Gratuity: The company provides for gratuity for employees as per Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5 years are eligible for gratuity,
The amount of Gratuity is payable on retirement/termination of the emplyee’s last drawn basic salary per month multiplied for the number of years of service.

(Rs. In lakhs)
The amounta recognised In the balance sheat and the mavements in the net defined benafit obligation over the year are &s
Tollows:

Liability at the beginning of Ihe year
Inlerest cost

Currenl Sarvice Cosl

Liability ransferred

|Benafils Paid

Actuarial {(Gans)/Losses on Cbligations - Due to
Change in Demographic Assumptions

Actuarial (Gains)/l.osses on Obligations - Due to
Changa in Financial Assumptions

Actuanal (Gains)/Losses on Obligations - Due to
Expenenca

|Limbility at the end of the year

The amounts recogniaed in the balance sheet and the movements in the fair value of plan
follows:

Current Year 31,03.2018 Pravious Penod 31 03 2017

0.00
06s

(0.08)

077

1,38 ]

assels over the year are as

Current Year 31,03,2018

|Fair Value of plan assets at the beginning of the vea - .
Interast Inceme = =
Expected return on plan assets = =
Contribulions - -
Transfer from other company - 5
Banedils paid =

Actuarial (Gans)/Losses on Qbligalions - Due lo - -
Change in Financial Assumptions
Fair Value of plan assets al the end of the year - -

Previous Period 31 03.2017

The net li |a to fun as i

H
Current Year 31.03.2018 Praviows Pariod 31 03,2017

Fair valus of plan assels as af the end of the yoar = =

Leability as af the end of fhe vesar {1.38)
Kot (Hability] | pased {1.38] -

Balance Sheat Reconciliation

Current Year 31.03.2018

|Expanses Hecognized in Stalement of Profit or Loms 08g

Expensses Recognized in OC| 085
|Mel {Liability)/Assel Transfer in - =

Employers Conlribution | E
Armount recognised in the Balance Sheet 1.38

Previcus Period 31 03 2017
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Statament of Profit & Loss

| Mot intarest Cost for Current Parod
Current Year 31.03.2018 Pravious Period 31 032017
|mierast Cogl 000 .
Irterast Income i K
Mt rest Cost for nt P 0.0 =
Expanses recognised in the Statement of Profit & Loss
Gurrent Year H.09.2018 Previous Pariod 31 03 2017
Current Service cost 057
Mel Intarest Cost Q11
Expenses recognised In the Statement of 0.68
Profl -1}
Expenses recognised in the Other Comprehensive Income
Current Year 31,03, 2018 Previous Pericd 31 03 2017
Expecled return on plan assets . -
Acluanal (Gain} or Loss 069
Net {Incomea)/Expense for the Period Recognized in 0.68 -
[o0]] ]
Fair lance Shoat Date o benefit obli
Current Year 31,03 3018 Previcus Pericd 31 03 2017
Indurer Managed Funds -
[Total :
|Sensitivity Analysia
Current Year 31.03.2018 Previous Pericd 31 03 2017
|Projected Benehl Obligation on Currant Assumplions 138
Dela Effect of +1% Change in Rale of Discounling {013}
Detta Effect of -1% Change in Rate of Discounting 015
Deita EFect of +1% Change in Rale of Salary 014
Increase
Della Effect ol -1% Chanae in Rate of Salary Incresse i0.13)
Delta Effect of +1% Change in Rate of Employee {0 0B)
Tumover
Delta Effact of +1% Change in Rate of Employes 0056
Turrover
Slgnificant sctuarial assumptions are &8 follows:
Dhscount Rale 7.09%
Rals of Return on Plan Assets MoA
| Salary Escalaton 8.00%
LAttrition Rate 12 00%
31.03.2018 31.03.2017
29 Capltal and other commitments {Rs. Lakhs) (Rs. Lakhs)
Estimated amount of contracts remaining to be executed on capital account [nat of advances) and not provided 494 00 B.23
Othar commitments 612 00 &
1,106.00 6.3
30 Contingent labllity: 21,03.2018 31.03.2017
{Rs, Lakhs) {Rs, Lakhs)

Contingent Liabilities = -

31 Deferred tax asset is recognised based on reasonable certainty.

32 Fnandal Risk Management
The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk, The Company's senior management has the overall responsibility
for the establishment and oversight of the Company's risk management framework. The Company's risk management policies are established 1o identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls and to menitor risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities.

Treasury departrent that provides assurance that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives. The Treasury department activities ars designed to:
- protect the Company's financial results and position from financial risks

- maintain market risks within acceptable parameters, while opltimising returns; and

- protect the Company's financial investments, while maximising returns,

The Treasury department is responsible to maximise the return on companies internally genereted funds.
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A MANAGEMENT OF LIQUIDITY RISK
Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company’s approach to managing liquidity is to ensure that it will
have sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed conditions.

The Company maintains a conservative funding and investment strategy, with a positive cash balance during the year ended 31st March, 2018.

The Company's treasury department regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus cash
generated by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash equivalents (to the extent
required) , other highly liquid investments and excess is invested in interest bearing term deposits and other highly marketable debt investmentswith appropriate maturities to optimise the

returns on investments while ensuring sufficient liquidity to meet its liabilities.

{Rs. Lakhs)
Carrylng amount Less Than 12 Month More than 12 months Total
As at March 31, 2018
Trade payables 274.06 274.06 - 274.06
Deposits 557.29 557.29 - 557.29
Creditor for capital goods 236.82 236.82 - 236.82
Other liablities 950.97 950.97 - 950.97
(Rs. Lakhs})
Carrylng amount Less Than 12 Month More than 12 months Total
As at March 31, 2017
Trade payables 121.63 121.63 - 121.63
Deposits - - -
Creditor for capital goods 360.29 360.29 - 360.29
Other liablities 311.81 311.81 - 31181

B MANAGEMENT OF MARKET RISK

The Company's size and operations resuit in it being exposed to the following market risks that arise from its use of financial instruments:

* price risk;

« foreign exchange risk and

* interest rate risk

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. The objective of the Company’s management of market risk is to maintain this risk
within acceptable parameters, while optimising returns.

C CAPITAL MANAGEMENT
The Company considers the following components of its Balance Sheet to be managed capital:
Total equity {as shown in the balance sheet). - retained profit, share capital.

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to our shareholders. The capital structure of the Company is based on
management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and
manage the capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the group
may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company aims to translate profitable growth to superior cash generation through efficient capital management. The Company's policy is to maintain a stable and strong capital structure
with a focus on total equity so as to maintain investor, creditors and market confidence and to sustain future development and growth of its business. The Company's focus is on keeping
strong total equity base to ensure independence, security, as well as a high financial flexibility for potential future borrowings, if required, without impacting the risk profile of the Company.
The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure. The Company is not subject to financial covenants in any of its significant financing

agreements.

The management monitors the return on capital as well as the level of dividends to shareholders. .The company is required to maintain the minimum networth of Rs.25 crores and enhance
it to Rs.100 crores at the end of third year to operate an exchange as per SEBI guidelines.

33 Exchange has transferred amount of USD 15000 to separate bank account towards Investor Protction Fund pursuant to Chapter Xl of Byelaws of the exchange.




34 Disclosure on Specified Bank Notes [SBNs)

NSE IFSC LIMITED
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The Company did not have any holdings or dealings in Specified Bank Notes during the period from Novembaer 29, 2016 to December 30, 2016,

35 Asat March 31, 2018, the Company does not have any pending litigations which would impact its financial pasition.

36 In accordance with relevant provisions of Companies Act, 2013, the Company did not have any long-term contracts including derivative contracts as at March 31, 2018

37 For the year ended March 31,2018, the company is not required to transfer any amount into the Investor Education & Protection Fund as required under relevant previstons of the

Companies Act, 2013,

38 Previous Year's figures have been reclassified/regrouped whenever necessary.
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