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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NSE IFSC LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of NSE IFSC LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2017, and the Statement of Profit and Loss {including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the
period from November 29, 2016 to March 31, 2017, and a summary of significant accounting policies
and other explanatory information (together hereinafter referred to as “Ind AS Financial Statements”).

Management’s Responsibility for the ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position}, profit or loss {financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
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internal financial control relevant to the Company’s preparation of the Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also indudes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
including the Ind AS, of the state of affairs {financial position) of the Company as at March 31, 2017, and
its loss (financial performance including other comprehensive income), its cash flows and the changes in
equity for the period from November 29, 2016 to March 31, 2017,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give In
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

{a) we have sought and obtained all the information and ‘explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

(d} in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
standards prescribed under Section 133 of the Act;

(e) on the basis of the written representations received from the directors as on March 31,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; and

(8) with respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
ition — Refer Note 27 to the ind AS financial statements;
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(i) The Company did not have any long-term contracts including derivative contracts for
which there were any matenal foreseeable losses - Refer Note 28 to the Ind AS financial
statements;

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company — Refer Note 29 to the Ind AS financial
statements,

(iv) The Company did not have any holdings or dealings in Specified Bank Notes during the
period from November 29, 2016 to December 30, 2016 - Refer Note 26 to the Ind AS
financial statements.

For Khandelwal Jain & Co
Chartered Accountants

{Narendra Jain)
Partner
Membership No. 048R

Place : Mumbai
Date : April 25, 2017

Page 3 of 7



KHANDELWAL JAIN & CO.

Website: www.kico.net ® E-moil: kico@kico.net _ CHARTERED ACCOUNTANTS

6-B&C, Pil Court, 6th Floor, 12-8B, Boldota Bhavan, 5th Floos,
111, M. Karve Road, Churchgote, 117, M Kaorve Road, Churchgate
Mumbai - 400 020. Mumbai - 400 020
Tel.. (+91-22) 4311 5000 Tel.: (+91-22) 4311 6000
Fax : 4311 5050 Fax : 4311 6060

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE IFSC LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the ind
AS financial statement for the period from November 29, 2016 to March 31, 2017. We report that:

i) a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

b) The Company has physically verified the fixed assets in accordance with a program of
verification which in our opinion provides for physical verification of all fixed assets at
reasonable intervals. We have been informed that no material discrepancies were noticed on
such verification.

¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company does not hold any immovable property in its
name.

i) Considering the nature of the business and services rendered by the Company, the provisions of
clause 3(ii) of Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

i) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of clause 3(iii) of Companies (Auditor’s Report) Order, 2016
are not applicable to the Company.

iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made

v) The Company has not accepted any deposits from the public.

vi) We are informed that the Central Government has not prescribed the maintenance of cost
records under Section 148(1) of the Companies Act, 2013.

vii) a) According to the information and explanations given to us and on the basis of records examined
by us, the Company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, sales-tax, service-tax,
duty of custom, duty of excise, value added tax, cess and any other statutory dues, wherever
applicable. According to the records of the Company, there were no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, sales-tax, service:
tax, duty of custom, duty of excise, value added tax, cess and other statutory dues were in
arrears as at March 31, 2016 for a period of more than six months from the date they became

payable

b) According to the information and explanations given to us, there were no dues on account of
any dispute in respect of income tax, sales tax, service tax, duty of customs, duty of excise and
value added tax
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wviii)

ix)

x)

xi)

xit)

Xiii)

xiv)

xv)

xvi)

The Company has not taken any loan from banks, financial institutions or government and the
Company has not issued any debentures. Therefore, the provisions of clause 3(viii) of Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company.

The Company has not taken any term loans and has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the period from November 29,
2016 to March 31, 2017. Therefore, the provisions of clause 3{ix} of Companies (Auditor’s
Report) Order, 2016 are not applicable to the Company.

Based upon the audit procedures performed and information and explanations given to us, we
report that no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

According to the information and explanations given to us, the Company has not paid or
provided managerial remuneration. Therefore, the provisions of clause 3(xi) of Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause 3(xi) of Companies (Auditor’s Report)
Order, 2016 are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and section 188 of the Act, where applicable and details of such transactions have been
disclosed in the Ind AS Financial Statements as required by the applicable Indian Accounting
Standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Therefore, the
provisions of clause 3{xiv) of Companies {Auditor’s Report) Order, 2016 are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Therefore, the provisions of clause 3(xv) of Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company

According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934,

For Khandelwal Jain & Co
Chartered Accountants
Firm's Registration No‘ SRS

{Narendra Jain)
Partner

Membership No 0483

Place : Mumbai

Date : April 25, 2017
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ANNEXURE B8 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF NSE IFSC LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NSE IFSC LIMITED (“the
Company”) as of March 31, 2017 in conjunction with our audit of the Ind AS financial statements of the
Company for the period from November 29, 2016 to March 31, 2017.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error

Page 60f 7




KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are'being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Khandelwal Jain & Co
Chartered Accountants
Firm's Registration No.

PNQAYA W
{Narendra Jain)

Partner :
Membership No. D487;

Place : Mumbai
Date : April 25, 2017
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NSE |FSC LIMITED

BALANCE SHEET AS AT MARCH 31, 2017

Particulars

ASSETS

Non-Current assets
Froperty, plant and equipment
Capital work-m-progress
Other intangible asets
Intangible assets under development
Investments accounted for using the eguity method
Financial assets

Investments

Other financial assets
Income tax assets (net)
Other non-current atsets

Total non-current assets

Current assets
Financial assets
Investments
- Trade receivabley
Cash and cash equivalents
Bank batances other than cash and cash equivalents
Other financial assets
Other cufrent assets

Total current assets
TOTAL ASSETS

FQUITY AND UABILITIES

EQunTY

Equity Share capital
Other Equity
TOTAL EQUITY

LIABILITIES

Non-current liabilities
Othir finanoial liabilities
Provisions

Deferred tax labiities (net)
Other non-curtent labilities

Total non-current labilities
Current labilities
Fingncial aabitities

Deposits

Trade payables

Other financial hiabiities
Prowsions
Income 1ax liabilities (net)
Other current habilitiey
Total current liabilities
TOTAL LIABILITIES
TOTAL EQUITY AND LABILITIES

summary of ugnificant accounting policies
Nates refer 1o above form an integral part of the Balance sheet

As per our report of even date attached

For Khandelwal Jain & Co.

Notes As at 31.03.201?
. I . (Rs.)
29811.212
4 4,642,484
5 9,948,000
6 120,794,312
165,206,008
? 120,915,749
8 1,838,350
9 7.970,439
130,724,538
M
10a 250,000,000
100 {17.623,614)
213,376,386
11 12,163,500
12 67,208 688
13 4,180972
83,554,160
83,554,160
r—— 30054
2

For and on bhehalf of the Board of Directors

ww \A e g o A

:b A b
AR e

Chief Executive Officer Chief Financial Officer Company Secretary



NSE IFSC LIMITED
STATEMENT OF PROFIT & LOSS FOR THE PERIOD FROM NOVEMBER 29, 2016 TO MARCH 31, 2017

For the period ended
Particulars Notes 31.03.2017
(Rs.)

Income
Revenue from operations
Other income

Total Income

Expenses

Employee benefits expense 14 2,002,331
Depreciation and amortisation expense 485 382,552
Other expenses 15 27,800,488
Total Expenses 30,185,371
Profit before exceptional items & tax (30,185,371)
Less: Exceptional items :
Profit before tax (30,185,371)

Less : Tax expense
Current tax
Deferred tax

Total tax expenses

Profit / (Loss) for the period (A) {30,185,371)

Other Comprehensive Income
Items that will be reclassified to profit or loss
Items that will not be reclassified to profit or loss

Changes in foreign currency translation reserve (7,438,243)
Total Other Comprehensive Income for the period {Net of Taxes) (B) (7,438,243)
Total Comprehensive Income for the period (A+B) (37,623,614)

Earnings per equity share ( Face Value Rs.10 each)
- Basic & Diluted | Rs.) 16 {3 .

Summary of significant accounting policies 2
Notes refer to above form an integral part of the Statement of Profit & loss

As per our report of even date attached

For Khandelwal Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants

\

o 12 A P T > 9
Voo e et
Yatrik Vin "~ Ravi Varanasi Mukesh Agarwal

Director Director Director

N2 . ! P
Ve £
Place : Mumbai s’%fl)"/ ’t\r‘ \0/
p Mehta

Date : April 25, 2017 Harshit Maniar teek Savla
Chief Executive Officer Chief Financial Officer Company Secretary
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NSE IFSC UMITED
CASH FLOW STATEMENT FOR THE PERIOD FROM NOVEMBER 29, 2016 TO MARCH 31, 2017

For the period ended
Particulars 31.03.2017
(Rs.)
&)  CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX (30,185.371)
Add:  Adjustments for :
Depreciation & Amortization Lxpenses 382,552
Preliminary Expenses written off 2,610,061
Share Issue Expenses 251,509
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (26,935.249)
Adjustments for .
Trade Receivabes
Trade Payabies 12,163,500
Loans & Advances and other Recewvables (9.808,789)
Curtent Liabilities & Provisions 35,362,152
CASH GENERATED FROM OPERATIONS 10,781,614
Direct Taxes pavd (Net of Refunas)
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total (A) 10,781,614
B)  CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Faed Assets (8,765,740
Investment in Fixed Depasits (120,794,312}
NET CASH FROM {USED IN) INVESTING ACTIVITIES - Total (B) T o, ,560,051)
€} CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Equity Shares 150,000,000
Share issue Expense (257,509)
Preliminary Expense 12,610,063)
NET CASH FROM (USED IN) FINANCING ACTIVITIES - Total < 247,132,430
Changes in Cash and cash equivalents on account of conversion of funcrional (7,438,243)
currency 10 presentation currency o
NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENTS {AsB+C) 120,915,749
CASH AND CASH EQUIVALENTS : OPENING BALANCE
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 120,915,749
NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENT 120,915,749

Notes to Cash Flow Statement :

1 Cash and cash equivalent represent cash and bank balances.
F

The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Ind AS - 7 on Statement of Cash Flow

3 The Company was incorporated on November 29 2016 Accordingly, the financial data reiates 1o the period of 4 months & 2 days and being the

first year of company, corresponding prewous year figure's are not avallable
As per our report of even date attached

For and on behalt of the Board of Directors

\\ Qe

For Khandelwal Jain & Co.

o

L (R = >
atikVin Ravi Varanasi m-:/
- _-Director
(Y s
n\\ A\\V W
Harshit Maniar Prateek Savia

Chief Executive Officer  Chief Financial Officer  Company Secretary
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NSE 1FSC UMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIDD FROM NOVEMBER 19, 2016 TO MARCH 31, 2017

Background of the Company
The NSE IFSC Umited, a wholly owned subsidiary of National Stock Exchange of india Limited, was incorporated on November 29, 2016. 1t is set up to render services of stock
exchange in GIFT ¥SC as specified in SERI Guitelines. The exchange may after approval of SEBI permit the dealing in equity shares of e de India, depository receipt, debt

securitied by eligible ssuers, (urrency and nteres! rate dervatives. index baved dervatives, COMMOtity dermatives, stc.

Summary of significant accounting policies - € . ) i
This note provides a hist of the signifi nt i d 4 in the preparation of Indian A W Standard {Ind AS) {"ind AS I

mmmmmmmd&mnmpmm unless otherwise itated

Basis of preparation
These financial statements are prepared in atcord with indian Acc 8 Standards (ind AS| under the h al cost on the al basis except for certain financal
instruments which are measured at fair values, the pr of the C Act, 2013 ('Act’) (to the extent notified) The Ind AS are prescribed under Section 133 of the Act read

with Rule wuucuapmm[mmummmmsmcmtmwwamm. 2016,

6} Mistorcol cost convention
N!wmmnmmw.mmmmhﬂh'ﬂm
- certan fin ! assets and labilities that 3 ot fair value, and
- defined beretit plans  plan sssets measured at fait value

£nmulmmmmummwulnmupﬂtuhmﬂc“mmammmmmatﬂn ement date, regardiess

of whether that price is directly observable or est d using anoth ! technique. In estimating the fair vatue of an asset or a Nability, the Company takes into nt the
d\mdmnmalﬁ&rmwmmﬁtmmummthMumnlMWM

In agdition, for financial reporting purposes, fau vakue are categorised into Level 1. 2 or 3 based on the degree to which the inputs to the fair value meaturements are
obwuﬂhMMWOO‘MW;Nmlﬁvmmhllm.wmr!mnm

uevd1lnounnnuotodnnu-.lluw,umdlmmmmm:lordwtniummrmhmmmmm can access at the measurement date.
Level 2 inputs are mputs, other than quoted prices included within Level 1, that are observable for the asset or lability, ether directly or indirectly, and

tmlmaommvmhmmum

Forvign Y 1 and tra

(W Functional and presestaton currency

items included m the fin of the Company are mth:mdlhmmmmmunm_. the h 4 V] The
# currency of the Company is USD.

mwwuwmmmnmmlmll.mhsmmhwv'swmnmm It is necessary for the resuits and fin i of each inds entity
Mmmmrnpoﬂmmnloumumemm:uﬂm-rM|Mropmmmtwpcmm‘ . Ag the reporting entity p its fi STt nINR
the Company’s financial stat ts are lated irto INR.

(4] Troasactions and bolances

Faregn Yy are d into the p Currency using the exchange rates at the dates of the t Foreign eschange gaing and losses resulting from the
teh t of such and from the v of Y assets and labik mwmmmnhwwmmmwudmwuﬂtum:
Nmmunmmmmu.ndnlunlwmalumpmmmmmmmmmnmmmmhmwn‘ d. Translation diff on

classified as FVOC are wr in cther greh ncome

i} Transl o bhe g currency

The oy are froem #, 'gm‘wymmh~wl'ﬂm’m“

(8} assets ana ! for each bak heet d i inchuding P ) shaki be 3 a1 the Cicuing rate at the dete of that balance sheet,

(b} income and for each of profit and loas prevented (i inchuding J shall be d at exchange rates st the dates of the transsctions. and

lc) all resulting exchange i 1 thall be gnised in other compe income

Aevenue recognition

Beverue i mestured at the far vahue of the d or A nmmmdaﬂnuuu.mmmmmmmbmunmﬂ
of third parties.
metmwum%mrmnwwmawdwunumbumnmnuvmmtmfmommmhwmmvommmww":
fwmhﬂmtmﬂfsmmummmmmcﬂmwhmmmmmmernlmmum de the type of , the type of transaction and the
specifics of vach arrangement

Revenve 4 recognsed o the perod when the service @ 4 per & o with the 3 The scurces of revenve sre

lclfmmmﬂlwwmmmmwanmdmxmlblmum*hmlm“mmm.;
{0} income excludes applicable taves and ather levies




Income tanes
Y‘hlm&mum!urUumnwmmmu-Wwwlunﬂrm“um:wmmmmuﬂmhvomuéan--umv-.un-:
ity ritutibie to temporary diff andto d tas losses, f sy,

The cutrent income tax charge i calculated on the Bass of the Las laws o e d at the end of the reporting peniod Manage pe ity eval po taken

i tas returng with respect to stuat in which spplicable tan regulation i subject 1o interpretation It establishes prowison: where ApPropriste on the Daus O AMOUNLY sapected 1o te a2t

the tax authorities.

Deferred ncome tax s provided i full, using the labdity on parary &M ansing the tas bases of atsets and LADIMAEL and Thes Caripng amounty i 1he fnarca
nta. Ded d w1 o ‘munnmhdhﬂﬁmhmbu«mﬂum.nuuhumﬂmmmmm.-mwaw;menm

related defarred income ths asset i realised or the deferred income tax lisbility i settled.
‘muw'mulmmmwwnu-muwmmthwwylnamm|munmmuu¢mm Whie TRose
temporary differences and losses

Deferred tas assets are not 1 for temporary diff hummoudmmdmmhm.ammnmmmmmmmnnwme
1 not probable that the S will re n the ie future and taxable profit will net be avaiabie sgainst which the temporary dfference can be utilned

mwmwm“mMMnthﬂmmmemmmwwammmmm“smmlmmwmum tFRation
Mc«mmmnumMu-oﬁm-h-mmhuawmmﬂuduwmummmmmamm«wmhnnnaﬁnonawnk the
bty simultanecusty.

Current and deferred the 1 recograed = proft or o escept Lo the etent that f relates 1o tems recogr d in other comps come or directly in eguity In this Case. the tas 5 20
cognised in other L income or drectly n eguity, respectively. g

Impairment of assets
lnuw’lilmﬂuMnmmmhmmmummdmwm&mammlmvmm‘nwﬂrun.ndunn—ar
MMhmmamwmhwwmw‘ et o o g that the carmying may not be rec ble. An Imparment 083 1
recogrised for the amount by which the auset’s carrping ds s 1.1 The recoverable smount is the higher of an asset’s fair value less costs of disposal and value 0
use. For the of W Impai arsets are gr *MNMM&MManM&MMW“MWWdMnlh-nﬂm--

from other assets or groups of asvets (cash-generating units) Non-fingncial assets that sffered an impairment are reviewed for possible reversal of the impairment at the end of each recorting
perod

Cash snd cash equivslents
ummammmmum.mmnmmmmmmﬂmwﬁmmmmunmdmnmhm feas that
are readily convertible 1o known amourts of cash and which are subject 1o an insignficant risk of changes i value. These do not include bark balances esrmarked/restncted tor specfic
purposes.

Investments and other financial avsets
(i) Classification
The C: ifies its | assets in the following .
- those to be messured sutseguertly 3¢ fai value iether through other compr ncome. of through profit o loss), ang
- thote measured at smortised cost

The ‘ on the entity's b model for aging the financial sssets and the contractual terma of the cash fows.

!oru.mmmnnhvm_mmdm'lmuwm’ﬂlumrmmm mcome, Fof investments in debt instruments, thi wil degend on the bulness

model in which the investment is held For " equity this will depend on the T ¥ ias made an irrevocabie slection at the time of inMial recognton 1o
account for the equity Investrnent at fa:r value through cther campreh L The Company reciassifies debt investments when and only whan s busines model for managng those
assets changes

(8} Megsurement

At mirial recog: e Lompany at I B3set ot ity fair value pius, in the case of a Anancial asset not at fair velue through orofit or ios, transaction casts that are Srectly
ibutable to the of the fi | asset. T costs of fi & ausets carned at fair value through profit of ioes are expensed in profit of loss.

Dett mstruments

Subsequent measuterment of debt instruments depends on the Company's b madet for ging the asset and the cash flow characterntics of the ssset. There are three measurermant

categoriel w10 which the Dany Fies 4 debt

Amaortised cost: MmcManhrldlnrmh«tonnfmrmuiumlbm-hﬂnhouumhmwﬁoﬁumﬂmlmmmnaumuman amartised coit A gain

of loss on » deb nt that is sub thy rme d at amortived cost and i nat part of & hedging relaticnship 15 recognised i profit or loss when the asset 1| derecognised of impaifed

Interest acome from these Snancial assets s nchuded in finance ncome using the eff terest rate method

Fair value igh other e W m.mmmnmt-iﬂumummmmbmwm;m._wmmnmunm!so-w.u...ﬂ

solely payments of principal and interest, are measured ot faxr vaiue ugh other compr income (FVOCT] Movements in the carmying amount b taken througn OCI, escept for the

recognition of impairment umum,ﬂmmwwmmwuﬂmwumt«qma profit and lost. When the financial aiset i derecognaed, the
Iy recognised in OC i3 it ‘mmuMmeWnMaWﬂmLmunumhmmhmmﬂmuumclud-d-n




h)

Fair value throwgh proft or loss: Assets That do rat meet the criters for amentised cost or FVOCT are messured at farr value theough profit or loss A gain or loss on 2 debt imvestment that o
Jubseguently mestured ot Taf viiug Thoug™ Broft Of IS8 1 Tecogrised .n profit or iots and presented net in the ilaterent of profit and loms withen other gainafilonses) = the penod = whah !
ey, from these % | assety iy inctuded in other

Equity imvestments [other than 1 subsidiares, and jont venture)
The C breguent! afl eguity at far value Where the O s has L fair vatue gains and lotses on equty nvestments & other
comprepensve income. Msmuﬁmﬂmﬂﬂhﬁmdh«rﬂmwﬂmﬂhﬁnmvﬂhwhﬂmmm ts o be recog = profit of loss a3 other

incorme when the Company s right to récevwe pavments ¢ estabiished.

Changes in the fair value of financial assets at fair value through profit or Joss are recognised in other gain/ (losses) in the statement of profit and loss. Imparment losses [and reversal of
ampairment loises) on squity mvestments meaiured st FYOC) are not reported separately from other changes i tair value.

fourty (m subsudar and joont venture]

L™ U TL R § and ot ventyre ane carmed at cost less accumulated impsirment losses, f any. mumdwmhmm«w
investment is asiessed and written down immedately to its recoverable amount The accounting palicy on impairmaent of nor | ansers is ds d in Note & On dispotal of investments
0 subsidisries, assocates and joint venture, the diff net o | p ot #nd the carmyng amounts are recognued in the statement of probit and loss.

(i) impe of fi lonsets
The Compary assesses on 8 forward locking bavs the evpected credit losses sssccuted with s assets Carried at amortised tost and FVOC! debt instr The mpsir ethodoiog
applied depands on whether there has been a ugnficant increase in credit risk

for tragde receivabies only, the Company apphes the simal £ 4 by In@ AS 109, which requires expected Metime losses to be recognised from mitiel recognition of the
recewables

(w) De-recognition af financoi ossets
A financial asset is de-recognised only when

- The Comparny has transferred the nghts to receve cash flows from the financial asiet or
= retans the contractual nghts 1o recerve the cash flows of the financial aaset, but 235 @ | obligation to pay the cash
flowt 1o 0ne of MOrE reciDentL

Whare the compsny has transferred an agset, ot A has tranaferred b #1 nsks and ds of vip of the M | asaet mnﬂ‘mﬁuw
asset is de recog Where the compary has not transferred sub thy wll nskesy and ds of hip of the fi | asset, the f | asset is nat de-recog
Where the Company has neither transferred a financial asset nor retasns wubstantaly all risks and rewards of ownership of the financial asset, the fin ! asvet is de d 4 the
Company hat not retamed control of the fnancal asset. Where the Company retains control of the Sinancial atset, the asset i3 1o be recogrised tc the evtent of contimang
AONETEM 0 The finanoig guet

(v} income recogniten
interest income

from debt inst 11 18 recognsed using the el rate hod. The eff rate i the rate that exactly dscounts  future cash o

through the eupected iife of the financal susets to the gros carrying smount of » financial asset. When calculating the eMective interest rate, the Company estimates the eapected casn
flows by contidening 81t the contractual terms of the firancid! MATrument but does Not consider the sxpected credt losses

Drvidhends

Dewidends are recogrised in profit and icss ondy when the nght 1o receve Day s 1 s prok that the Deneft with the & will fiow to the
Comparny, and the amount of the dvidend can be reliaDly measured

Financlal Babilities
(i} Classffication as debt of equity

Eirancal ksblities and equity instruments (siued by the Company ere clastfed according 1o the sub of the | 1 3 o and the defmitions of & firancal labdey
and an eguity ingtrument

fu] Imitigl and

Financial habsiities are recognued when the Company b & party to the contractual p of the instn . F | habilities are ntially measured at the amortised cost unisss at
initial recognition, they are classdied a3 fair value through profit and loss,

fin! Subseguent measurement

Financial labsities are wubsegquently messured st amortised COS! wing the eftectwve It rate Fnancief b carred ot fair va'ue ThrGugh profit or iost are messured at fas value
with 3il changes  far vaiue recognaed i the 1tatement of profit srd ions

(] Derecogaition

& financal hability i o % when the oblyg; pecifed i the contract is diacharged. cancelled or expires.




OHfsetting financial instruments
mmnmmoﬂmmnum.mumemmmmmm"mmmmwmmmmHnumMMuwmm«

0 sattle on @ net basis or realise the asset and settie the hability it sy The legally enf ble right must not be contmgent on future events and must be eaforceatie in the normal
course of Business and in the event of delault, nscivency or baniryptoy of the Company o the party
perty, plant and rqui {x & CWIF)
Al sterns of property, plant and equip are stated a1 hustorical cost less dep ical cost includ diture that is directly butadle to the of the iterms.
S nt CO313 arE & i the #33eTS CATTNG AMOUNt Of Tecognaed Al & sep atsel. 31 2pproOp onry when 1 5 probable that future fits asocitec with the (e

wmanwrmwmdmmmuwcm.ﬁumnmmdawmmm!rauuﬂrmunnmmmnw« Al otrar
wwmlnmmmMuhsmmmeMMawwmm

P methods, wsefui ines ond resdual value
mmam«mmurun-mrnnhnummm.mdm«mlmm,wmmmmw\.lwum‘

[ Assets Management Estimate
ol Usetul
Life in years

[ Computar systems office sutomation 3 years

[Computer systems — others 4 years

[Telecommunication systems 4

The property, plant and equioment i depreciated over the asset's usetul Lie

The usetul lives have benn dete d baved on technical mhmmﬁmmmmrmmmumammw‘m.'.c:z in
mﬁomnbunomnldemmwmﬂmm:m&idmm:mdmmﬂuuﬁlmmmamu-hlb'amaurm-oa and adjusted
ona P basis # approp at the end of each reporting penod.

An asset’s CArrying amount |4 written down o to ity bie f the §3se1's CarTYing amount (s greatar than its estimated recoverable amount
Gams ang losses on A iy are by e ! Wit Carryng angd pre inchuded in profit o low.

Depreciation on assets purchased / dip d off during the year 11 provided on pro rata basis with reference to the date of additions [ dedurtions

Eaed srsety whose aggregate cost 2 By 5 000 or iess are deprecuted fully = the year of Jcguaton

intangible assets
Costs d with g softy proge are gresed as an as incurred. Develop costs that are directly aliributabie to the desgn and testing of identifiabie and
unigue software products fled by the C Yy are recognived 88 gibie aasets when the following criteria are met

- 101 technically feasible to piete the software 50 that it wil De availabile for use

- & it b the software snd use or sell it

- there 5 an ability to use or sell the software

- Rean be d how the 1ot will p ble future benet

- adequate technical, financial and other ] giete The deveiop 270 10 use o sell the software are avadable, and

- the expenditure sttrbutable to the software duning its deveiopment can b relably measured
Chrectly attributaole costs That are capalned 3t part of the software NClude emoloyee CO11 ANT 80 APOrOPrate porton of relevant overhesds
Capitalised development costs sre recorded as mtangible assets and amortised from the Point at which the asset o avalable for use.
Computer software s amortised ower 8 penod of 4 years,
Trade and other paysbies

mmwmwmmmmwmwwwmmumwmumm Trade and other payables are presented as current
labiities unless payment s not due within 12 manths after the reporting penod They are recognised initially at their fair value and subtequentiy measured ot amartised cost using the effective

interest method

Provisions

Provimors for legal claims and d: /i are recogr 4 when the Company has a present legal of constructive obigation as a result of past events, 1t is probable that an outfiow of
resources will be required 10 sattle the obligation and the amount can be reliably Prow are not recognised for future operating losses.

At the end of each reporting perod, o are d &t the p watve of £ s best of the e1p » reauired 10 teTtle the present ODIgATON at 4 future date

'I‘MmI'Ihul'd!omllwpﬂmldllmllODI'Q‘!‘InI.l.lIllMcumNﬁﬂ.!ﬂMﬂhiﬂ-ﬂﬂdWM“ﬂﬂ!Mlhmmhm The crease n
the pr due to the of time is ised as




)

Contingent Liabllitles
Ce a are daciosed when there it & possibie oblygation srising from past events, the existence of which will be confirmed only by the occurrence of nom-occulrence of one o more

uncertan Faure events not wholly within the control of the Company o B Dresent cbigetaon that armes from past events where @ 3 ether not probable That an outfiow of resources will be
reguored 10 sette the COIAtoN Or & rerable ellimate of The amount INAOCE be made

Contributed equity
Equity shares are classified as equity.
Incremental costs directly attributable to the usue of new shares oF OPLIONS sre shown in equity a3 3 deduction net of tax, from the proceeds

Dividends
Provaion s made for the t of any dvidend deciared includ dend distrib tas, beng approp W d and no longer at the discretion of the entity, on of before the end of

the reporting period but not cistributed at the end of the reporting period.

Earnings per share

i} Bask earmings per share
Basic earrangs per share i calculsted by dwviding
- the profit sttributable to cwners of the company
- by the weghted average number of eguity shares ding during the fi i year, sdjusted for bonus elements in
equity sharer nsued during the year

{iil Dibited Earnings per share
Diiuted sarnings per share sdpusts the figures used in the of basic 1 per share to take Nt account:

- m.wmm-ﬁadwwmm“mwwmmmmw
- the wey age of equity shares that would have been outstanding assuming the converson of all
dilutive potential equity shares

Operating Lease

mdm-”ﬂmmwhdmmwm.nhom.u-wmnuﬂm-lmuunmmdmﬁwmmnmm Finarce
Iumnnnwamm»’;mllmhmdmmmu,dw_mmtwm ! leae The fing rental oblgs net of
finance charges, cluded in other fi il habed Each leare is allocated b the habdity and finance cost The fnance cost s charged 10 the statement of profit and (0ss
wlhthmﬁmlnuhmummdewmmﬂrmlwmwrdﬁumbmm.

mmnnMammdmr-ul-ﬂdmdm#ipmmmnsﬁ"mmm:myu“mmw“m“mmuhfmm
mm(mdwhmm!mmwmlmmwmdmmmmlm—h‘hﬁsmlhwdhhnmm”manwmmdm
ncrease i kne with expectedgenena! nfiaton 1o compensate for the letsor's eipected mRationary cost ncreases.

Employee Benehts

() Prs Fund: The company is in the of ¥ reg: with Regional P Fund Office, Ahmadabad, and both the employes and the emplayer make ity

contribution egual 1o 12% of the employee's basic salary respectively

() Supe & Lion benefits are d by growp pob with the Life nsurance Corpory of indha By the Hoiding Company. The contrituton payabie for tre

¥EAT o CRArged 10 revenue. There 278 nO Othe’ oDIgations other than the annual contribubon payable

() G The Holding Ce y has ‘nsfmpaurmcumLﬁnmm“hlmmlmmmmdlmlm 4% which it thy i # sum
d by LIC. Prov mmmmmmmummym%uﬂmuu, value of defined benefit ohigation as reduced by the fair value of plan

ety 31 per the actuarial valuation calculation

) Leave E Labilty on of Leave h % provided based on Acturial valuaton at Balance Sheet date

{v) Short term employee benefits are charged 1o revenue in the yesr in which the related service 5 rendered.

Critical Accounting Estimates And ludgements

The pr of & nwmmuudmw‘mmsM_nM,ﬁmmMauhmMmmumdmmmt
nvolved a higher degree of judgement or complesity, and of items which are more likely to be iy adjusted due to and " turning out to be different than those
originalty assessed. Detailed information about each of these ¢ and judg i3 included o relevanrt notes together with information about the basin of calculation for each a%ectes
bne item in the financial statements.

The areas hwing critical o judge wre:

Tax expense refer Note 24

Estimation of usetul lite of intangible asset refer Note S

(& of went habdiies refer Note 13

Estimation of impeirment of Assets

E and pudg are T nmw.Mm“mmnlcumcdmimmm:ﬂmmwlmmomlmmlm
Comgpany and that are bel to be ie under the circur

The Company was on De n_zommam.mw«;rm:ommdamlzmmmmhwdwm:mm‘m

wvear Sgure’s are not ava lable
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NSE IFSC LIMITED

Notes to Financial Statements For the Period from Novmber 29, 2016 to March 31, 2017

Note 5 : Other intangible assets

(Rs.)

Computer software

i under development

TOTAL

Gross carrying amount
Opening as at 29.11.2016
Additions

Disposals
Transfers

9,948,000

9,948,000

Closing gross carrying amount

9,948,000

9,948,000

Accumulated depreciation

Opening as at 29.11.2016
Depreciation charge during the period
Disposals

Closing accumulated depreciation

Net carrying amount as at 31.03.2017

- 9,948,000

9,948,000
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a)

Other financial assets | non - current) Asat 31.03.2017

(8s)

Non - Current bank balances

Fixed deposits with maturity for more than 12 months 120,794,312

Total 120,794,312

Cash and cash equivalents Asat3imaaol?
{Rs.)

Balances with banks -

On current accounts 120,915,691

Chegues on hand 4“8

Total 120,915,749

Other financial assets (Current| As at 31.03.2017

RSN .

Others

Security deposit for utilities and premises 1,838,3%

Total T

Other Current Assets Asat3l032017
(Rs.}

Prepaid Expeises 7,345 864

Batance with Service Tax Authorities 624,575

Total RESSAIR . N

Share Capital As ot 31.03.2017
{Rs.)

Authorized

2,50.00,000 Equity Shares of Rs 10 each 250,000,000

a——

\ssued, Subscribed and Paid-up

2,50,00,000 Equity Shares of Rs 10 each, fuily paid up 250,000,000

Total ——M

1MMM«Wmdmﬂmmuhmawmdhwfvae.Emmdmuwnnmmmmmwwt The dividend proposed by the
mdnrmuunt'ndlomwdmuwmmhmhm&hﬂlmummﬂnmdmm

In the event of liquid: of the pany, the holder of equity shares will be led to g assets of the P after distrib of 2l pref, | s The
distribution will be in proportion to the number of equity shares held by the shareholder
Shares in respect of each class in the held by its holding pany
Equity Shares |
Name of the Company As at 31032017
Nes. » holding
National Stock Exchange of india Limited & its nominees 5,000,000 100.00%
Total 25,000,000 100 00%
Mw‘mwnsswlnhwtbdml
Name of the Company 31032017
No.of Shares % halding
| National Stock Exchange of india Limaed & 113 nominees 15,000,000 100.00%
Total 25,000,000 100 00
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L

13

14

b)

Other equity

Foreign Currency Translation Reserve
Balance as a1 29.11.2016
Changes During the period

Surplus / [Deficit) in the Statement of Profit and Loss

Balance as at 29.11 2016
Profit / {Loss) for the period
Less : Appropnations

Total reserves and surphus

Trade Payable

Trade Payable (Refer note No.21)
Trade Payable to Related Party (Refer note Mo /1)

Payable 1o Related Party
NSEIT Limited

Other Financial Liabilities | Current)

Others

Liability for Expense (Refer note No.21)
Creditor for Capital Expenditure

Total

Payable to Related Party
National Stock Exchange of india Limited

Other Current Habifities

Statutory Dues Payable

Total

As at 31.03.2017 As at 31.03.2017

(Rs.) {Rs.)

{7,438, 243) (7.438,243)

(30.185,371)
, (30,18%,371)

——AY

As at 31.03.2017
{Rs.)

12,163,500

—dl8500,

12,163,500

&ﬂi‘!ﬂ

As at 31.03.2017
(Rs.)

31181180
36,018, 508

—20

35,382,217

li.!l!el?

Asat 31032017
(Rs.)

4180972

—000T2

For the period ended
31.03.2017
(Rs.)

2,002,311
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For the period ended
31.03.2017
{Rs.)
Apphcation & Registration Fees 12,8443
Conveyance Expenies ' 380,328
Electricity Charges 221,300
Lease Rental Bl6,918
Professional Fees 548,517
Office Expenses 40,981
Pantry & Refreshments 506,187
Postage & Courier 545
Prefiminary Expenses 2,610,061
Software Expenses 1581
Stamp Duty on Issue of Shares 257,509
System Rental Charges ' 4,936,449
Telephone & Internet Charges 33971
Travelling Expenses £32.115
Lease Ling Charges 807619
IT Manage &C itancy Charges 13,912,590
Payment to Auditor ( Refer Note Betow) 121,530
Repairs & Mantenance - Building 1,895,447
Total . HM
Note :
Payment to Auditor
As Auditor
Audin Fees 102,942
Tan Audit Fees -
In other Capacity
Certfication Matters 20588
Taxation Matters
Out of Pocket Expenses
16 Earnings per share

Particulars Period ended 31.03.2017
Profit attributable 1o the equity holders of the company used in calculating basic earnings per
share and diluted earnings per share
Profit for the period (30,185,371
Weighted average number of equity shares used as the denomirator in calculating basc earnings 9,583 740
per share

share and diluted) (Rs.) 3.15
The Company does not have any ding dilutive p & eguity shares. Consequently, the basic and diluted earning per share of the Company remain the
me

Lease - Operating Lease

The C has taken certain premises and vehicles on op f lease

Particulars Period ended 31.03.2017 (Rs.)

- Paid during the FY 2016-17 816918

- Not Later than one year 2,185,000

- Later than one year and not later than five years .

- Lister than five years o

Total Lease 2,385,000

Deputed Personnal Cost

Salanies, Wages & Allowances includes the d m respect of the empl of National Stock Exchange of india Limited (NSEIL) deputed to the company

Segment Reporting

Operating segments are reported n a with the i reporting provided to the Chiel Operating Decision Maker ("LODM”) of the Company The CODM, who i
responsible for allocating resources and assessing performance of the op g el hay been fied as the CEO of the Company. The Company operates anly in one
Business Segment | ¢ faciltating trading of u and the activith dental thereto within india or global, hence does not have any reportable Segments as per Indian

Actounting Standarg 108 "Operating Segments”
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Related Party

In comphance with ind AS 24 - “Related Party Disclosures”, as notified under Rule 3 of the (
Standards] Amendment Rudes, 2015 the required desclosures are grven in the table beiow

dards) Rules, 2015 and Companies (Indian Accounting

L {Indian Acc -

mugmmummm
$r.No |Related Party Nature of Relationship
1__|National Stock Fxchange of India Umited C
2_[National Securities Clearing Corporation Limited Fdwmw-v
3 _|NSE Strategic Investment Corporation Limited Feflow Subyds
4_|NSE 1FSC Clearing Corporation Limited WW_M__
5 |NSEIT Limited (Formerly known as NSE.(T imited) Fellow
6 |DotEx International Uimited 'MWC"M
7_|India index Services & Products Limited Fellow Subsidlary's Subsidary Company |
8 _[NSE Services Limited m%‘_’!ﬂ.._ﬁ
9 u‘ﬁ% | Fellow Subsidiary’s Subsidiary's Subsidiary
Company
10 |NSE A y Limited (F mumszmwm] Fellow 1 Com
11_[National Secusites Depesitory Lmited Holding Company's Associate
| 12 |u9mmcwmum Holding Company's Associate .
Feliow Subsidiary’s Associate .
Fellow Subsidiary's Joint Venture |
mﬁmm
Fellow Subsidiary's Assocaste |
(Rs. )
Name of the Related Party Nature of Transactions For Period ended
31.03.2017
| Natonal Stock Exchange of India Limited {NSEIL) Contribution towards Equity Share Capital 250,000,000
2,610,061
Purchase of Fixed Assets 5,664,374
Reimburiement of expenses for staH on 2,002,331
Reimbursement for capital and revenue expenses incurred m taxes) 25,105,451
Outstanding batance Dr / (Cr) _ll.%-"um
NSE 1T Limited |IT Management & Consultancy charges 13,912,590 |
|Outstanding batance O« / (Cr) (12,163,500}
3 mueumuuamlmmmwmm.mmmmmmma-mn.mx:mdmnmuw«wummm:_muw
!mWMNMWWN“MﬂMMHmWWwNMd ! ilable with the pany
12 Capitel and other commitments
1032017
{Rs.}
£ of contracts ' 10 be executed on capital sccount (net of advancer) and not prowded 623 411
Other commitments
£23.481
13 Contingent Nability-
31032017
{Rs )

Contingent Liabikties

4 m:nmammwmm

Fi] Mﬂuw

The Company's b expose it to 3 varety of financial risks, namely liquidity risk, market risks and credit risk. The Company’s senior 1 has the overall responutsty
for the establishment and oversight of the C: v's risk ' fra k. The Company's risk manag; licies are established to identify and analyse the nisks faced by the
Company, 10 et approp Mhmnmdnmdtowmwoﬂwmmmmmmww-mnermmmmmmm
cond: and the Company's

Treasury dep. that provid that the € y's financial risk sctivitles are governed by approp pol and p
mummmmmmadmmmcMsMMn*wmm The Treasury department activities are designed to:
protect the Company's financial results and position from financial risks

dures and that financial risky are identified,

- masntan market risks within acceptable par 1. while opt \§ returns; and
protect the Company's fi i . while i g returns
The Treasury depar s responsible 1o the return on comp. i iy g funds.

A MANAGEMENT OF LIQUIDITY RISK
Liquidity risk is the risk that the Company will face in meeting its obligations associated with its Bnancial abilities The Company’s approach to managing liquidity is to ensure that it wilt have
sufficient funds to meet its liabilities when due without incurring unacceptable losses In doing this, management considers both normal and stressed conditions.
The Company mantains a conservative funding and wEy, with a p cash bat during the period ended 315t March, 2017 This was the resuit of cash generated from
aperating activities to provide the funds ta service the financial habilites on a day-to-day basis.

TMCwmswﬁmmrwmwwrmluumnommnmwﬂmmmmmhﬂnwmmmm Any short term surplus cash
meﬂnmmmnm.mNmmm:Mnhwm:mdmwmm P equir is as cash sg (to the extent
g7 i highly hiquid investments and excess is invested in interest bearing term deposits and other highly marketable debt h approps




_Carrylng smount Less Than 12 th More than 12 months Total ]

Trade payables 12,163,500 12,163,500 - 12,163,500 ‘
|

Creditor for capital goods : =
Other lablities 67,209,688 67,209.688 ﬁum.uik

MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being exp d to the following market risks that anse from its use of financial instruments:

'pl‘iﬂl’lﬂt.

« foreign exchange risk and

« interest rate risk

The above risks may affect the Company’s and exp or the value of its fi i nts. The objective of the Company’s manag: of market resk 1 1o maintan this nsk
within scceptable parameters, while aptimiung returns.

CAPITAL MANAGEMENT
The Company ders the foll P of its Balance Sheet to be ged capital

Total equity (a3 shown in the balance sheet). - retained profit. share capital

The Company manages is capial 30 as to safeguard its ability 10 inue 3 3 goIng g 1o op to our sh. iders. The capital structure of the Company is based oo
management's judgement of the agprop ¢ bal of key o ts i order 10 meet i3 strategic and day to-day needs We congsider the amount of capial in proportion 1o risk and

mmq-mnpummemwdwmwmwmmmmummms. In order 1o malntain or adjust the capital structuie, the group
mumwmdmmwwmnWWMWUMMM.

The Company aims 1o translate profitabie growth to sup cash ger L ::ﬁbﬂapuw!r-\:nmpnf-mbwmummsrmcmmumm
m-mmmmuuwmwmu.ammwmmﬂw_ in huture develop and growth of its business. The Company’s focus &5 on keeping
mon;tnmmemqw-,mﬂv.uwduammmmm. | future b ,,ﬁmn.mmmmmmmoﬂedmwwy

The Company will take apprapriate steps in order 10 maintain, of it necessary adjust, its capital structure. The Comparny 15 not subject to financial covenants in any of its significant financing
agreements

mwwwmmuwduwdumwdmwm The company i required 10 maintain the minimum networth of Rs. 2% crores to operate an
exchange as per SEBI guidelines. The networth as on March W 2017 is below the prescribed limit. However, the board of NSEIL i its mesting held on April 62017 has approved the further
capital of infusion of Rs 25 crores in the NSE IFSC Limited




16 tusciosure on Specified Bank Notes (SBNs)
The Company did not have any holdings or dealings in Specified Bank Notes during the period from November 29, 2016 to December 30, 2016

27 Asat March 31, 2017 the Company does not have any pending litigations whith would impact its financiat position

28 in accordance with relevant provisions of Companies Act, 2013, the Company did not have any long-term cantracts including derivative CONIracts as at March i1, 2017

2% For the period from November 29, 2016 to March 31, 2017, the company i not required to transfer any amount into the Investor Education & Protection Fund as requred under retevant
provisions of the Companies Act, 2013

As per our report of even date attached

For Khandebwal Jain & Co. For and on behalf of the Board of Directors .
Chartered Accountants 2 L}L‘
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