
 
        28th May 2024 

 
 
To, 
National Stock Exchange of India Ltd 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex,  
Bandra East, Mumbai-400051 
Trading Symbol: YUDIZ 
 
Sub: Outcome of Board Meeting held on May 28, 2024. 
 
Dear Sir/Madam, 
 
With reference to the subject matter and pursuant to the Regulation 30 & 33 and other applicable 
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations"), we would like to inform you that the Board of Directors of the Company 
at its meeting held today i.e. Tuesday May 28, 2024, inter alia, has considered and approved the 
following: 
 
1. Appointment of Independent Director: 

 
On the recommendation of Nomination and Remuneration Committee, the Board has 
considered and approved the appointment of Mr. Nisarg Nalinbhai Pathak (DIN: 10625562) 
as an Additional Director designated as Non-Executive Independent Director of the Company 
for an initial term of 5 (five) consecutive years with effect from 28th May, 2024 up to 27th 
May, 2029, subject to approval of the members in the ensuing Annual General Meeting 
(AGM) of the Company.  
 
Mr. Nisarg Nalinbhai Pathak is not related to any Director of the Company. Furthermore, we 
confirm that appointed director meets the independence criteria specified under the 
Companies Act, 2013 and SEBI Listing Regulations and he is not debarred from holding the 
office of Director by virtue of any order passed by SEBI or any other such authority. 
 
The requisite details of the appointment, as required under Regulation 30 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 and pursuant to SEBI circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as Annexure-A. 



 
2. Appointment of Company Secretary & Compliance Officer: 

 
On the recommendation of Nomination and Remuneration Committee, the Board has 
considered and approved the appointment of Mrs. Raveena Bohra (Membership No. A68475) 
as Company Secretary & Compliance Officer (KMP) of the Company effective from Tuesday, 
28th May, 2024. Also, the Board has authorized Mrs. Raveena Bohra for the purpose of making 
necessary disclosure of material events / information to the stock exchange together with the 
existing authorized persons as per the Company’s policy. The details are hereunder:  
 

Designated Key Managerial 
Personnel 

Contact information  

Mr. Pratik B Patel, Managing 
Director 

Company Name: Yudiz Solutions Limited 
 
Regd. Office: 13th Floor, Bsquare 2, Iscon-Ambli 
Road, Ahmedabad-380054, Gujarat, India   
 
Contact Number: +91- 7433977526, 
 
Email ID: secretarial@yudiz.com 

Mrs. Zarna H Shah, 
Chief Financial Officer 

Mrs. Raveena Bohra, 
Company Secretary & 
Compliance Officer 

 
The requisite details of the appointment, as required under Regulation 30 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 and pursuant to SEBI circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as Annexure-B. 

 
3. Appointment of Secretarial Auditor: 

 
Based on the recommendations of the Audit Committee, the Board has considered and 
approved the appointment of M/s. Shilvi Patel & Associates, Practicing Company Secretary 
as Secretarial Auditor of the Company for Financial Year 2023-24. 
 
The requisite details of the appointment, as required under Regulation 30 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 and pursuant to SEBI circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as Annexure-C. 
 



 
4. Financial Results: 

 
Audited Standalone Financial Results of the Company for the half-year and year ended 31st 
March, 2024, prepared in terms of Regulation 33 of the SEBI Listing Regulations, together 
with the Auditors’ Report of the Statutory Auditors are enclosed herewith.  
 
We would like to inform you that M/s. Das & Prasad, Statutory Auditors have issued Audit 
Report with Unmodified opinion on the Audited Standalone Financial Results for the half-
year and year ended 31st March, 2024. Declaration for unmodified opinion under Regulation 
33(3)(d) of SEBI (LODR), Regulations 2015 is enclosed herewith. 

 
The meeting was commenced at 12:00 p.m. and concluded at 03:10 p.m. 
 
Kindly take note of the same in your records. 
 
Thanking you, 
Sincerely Yours, 
 
For Yudiz Solutions Ltd 
 
 
 
Bharat Patel 
Chairman & Whole Time Director 
 
Encl.: As above 

  



 
Annexure-A 

Brief Profile of Independent Director 
 

Name of Appointee Mr. Nisarg Nalinbhai Pathak 
Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise; 

Appointment 
 
The Board of Directors, on the 
recommendation of the Nomination and 
Remuneration Committee has approved the 
appointment of Mr Nisarg Nalinbhai Pathak, 
as the Additional Director designated as 
Independent Director of the Company. 

Date of Appointment and Terms of 
Appointment 

28/05/2024 

Brief Profile (In case of Appointment) With over 17 years of experience, Nisarg 
Pathak is a distinguished product leader 
passionate about leveraging AI and Machine 
Learning (AI/ML) to create user-centric 
solutions. He possesses extensive expertise 
in Cloud technologies (AWS Solutions 
Architect, AWS ML Specialty), Blockchain 
(Hyperledger Fabric), DevOps, and Agile 
methodologies (SAFe® Practitioner, SAFe 
POPM). His leadership is characterized by 
fostering cross-functional collaboration 
within Agile frameworks, driving seamless 
product ideation, development, and launch. 
As the former CMMI 3 Appraisal SEPG 
Head, Nisarg Pathak demonstrated a 
commitment to high-quality processes and 
continuous improvement. Additionally, he 
serves as an Adjunct Professor at IIM Jammu 
and Gujarat University, aligning with NEP 
2020 & NAAC frameworks. This holistic 
approach ensures the creation of efficient, 
scalable, and future-proof products that meet 



 
user needs and contribute to broader strategic 
goals. 

Disclosure of Relationship between 
Directors (in case of Appointment 

Not Applicable 

 
Annexure-B 

Brief Profile of Company Secretary 
 

Name of Appointee Mrs. Raveena Bohra 
Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise; 

Appointment 
 
The Board of Directors, on the 
recommendation of the Nomination and 
Remuneration Committee has approved the 
Appointment of Mrs Raveena Bohra, 
Company Secretary (Membership No. 
A68475), as the Company Secretary and 
Compliance Officer of the Company. 

Date of Appointment and Terms of 
Appointment 

28/05/2024 

Brief Profile (In case of Appointment) Mrs. Raveena Bohra has a excellent 
experience in the field of Companies Act, 
SEBI Regulations and other regulatory laws 
applicable to Company. She holds degree in 
Bachelor of Law and Bachelor of Commerce.  

Disclosure of Relationship between 
Directors (in case of Appointment 

Not Applicable 

 
Annexure-C 

Brief Profile of Secretarial Auditor 
 

Name of Auditor M/s. Shilvi Patel & Associates 
Reason for Appointment The Board of Directors, on the 

recommendation of the Audit Committee has 
approved the Appointment of M/s Shilvi 
Patel & Associates, Practising Company 
Secretary (COP No. 25535), as the 



 
Secretarial Auditor for the Financial year 
2023-24 to conduct Secretarial audit of the 
Company. 

Date of Appointment and Terms of 
Appointment 

28/05/2024 
 
The terms of appointment decided mutually 
between Secretarial Auditor and Board of 
Directors of the Company. 

Brief Profile (In case of Appointment) Mrs. Shilvi Patel is a qualified Company 
Secretary with a virtuous experience and 
holds membership of the Institute of 
Companies Secretaries of India. She has vast 
experience of working in Industry and 
Consultancy Business. She has enormous 
experience of managing Secretarial Audit of 
big business houses.  

Disclosure of Relationship between 
Directors (in case of Appointment 

Not Applicable 

 
 
 















PRAMOD 
KUMAR 
AGARWAL

Digitally signed by 
PRAMOD KUMAR 
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