




 
Annexure-A 

Brief Profile of Internal Auditor 
 

Name of Auditor M/s. Pranita Singh & Associates 
Reason for Appointment The Board of Directors, on the 

recommendation of the Audit Committee has 
approved the Appointment of M/s Pranita 
Singh & Associates, Chartered Accountants 
(Firm Registration No. 031919C), as the 
Internal Auditor for the Financial year 2023-
24 to conduct Internal audit of the Company.

Date of Appointment and Terms of 
Appointment 

09/11/2023 
 
The terms of appointment decided mutually 
between Internal Auditor and Board of 
Directors of the Company. 

Brief Profile (In case of Appointment) Ms. Pranita Singh has vide experience and 
knowledge in the field of Audit and other 
ancillary matters. She has expertise in setting 
Internal Control System and Checks. 

Disclosure of Relationship between 
Directors (in case of Appointment 

Not Applicable 

 
 
 



Dar & DPrsgad 
Chartered Accountants 

Auditor's Limited Review Report on unaudited Standalone Financial results of Yudiz Solutions Limited (formerly 

Known as Yudiz Solutions Private Limited), for the Half year ended September 30, 2023 pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

To 

The Board of Directors of 
Yudiz Solutions Limited (formerly Known as Yudiz Solutions Private Limited) 

1= We have reviewed the accompanying statement of unaudited standalone financial results of Yudiz 

Solutions Limited (formerly Known as Yudiz Solutions Private Limited) (the 'Company’) for the half year 

ended September 30, 2023 together with notes thereon (‘The Statement’) being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulation”). 

2 The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles 

generally accepted in India, is the responsibility of the Company's management and has been approved by 

the Board of Directors of the Company on November 09, 2023. Our responsibility is to issue a conclusion on 

the financial results based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 

Chartered Accountants of India, specified under Section 143(10) of the Companies Act, 2013. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules 

issued there under and other recognized accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material mismanagement. 

For Das & Prasad 
Chartered Accountants 

Wation No: 303054 

Pramod Kumar Agarwal 

Partner 

Membership No.: 056921 

UDIN- 2305692 1 BaYPCS3Y T 
Place: Ahmedabad 
Date: November 09, 2023 

Head Office : 4, Chowringhee Lane, Block - IlI, 8th Floor, Suit # 8F, Kolkata - 700 016 
Tel. : +91 33 2252 1912, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com 

Mumbal Branch : Suit No. 405, The Central, 4th Floor, Shell Colony Road, Chembur, Mumbai - 400 071, Tel. : 022-25221233 
Bhubaneswar Office : Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006



- 13th Floor, Bsquare 2, Iscon-Ambli Road, 

u l : Ahmedabad - 380054, Gujarat, INDIA 

/ Phone : (+91) 079 29700606 

Solutions Limited CIN :U72900G)2011PLCO67088 

formerly, Yudiz Solutions Private Limited e i I et 

(X in Lakh, except EPS)! 

Statement of Unaudited Standalone Financial Results for the Half Year ended 30th September, 2023 

Six Month Ended Year Ended 

PARTICULARS 30.09.2023 31.03.2023 30.09.2022 31.03.2023 

(Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 Income 

a. Revenue from Operations 1,587.56 1,640.16 1,091.28 2,731.45 

b. Other Income 31.18 6.77 6.54 1330 

Total Income 1,618.74 1,646.93 1,097.82 2,744.75 

2 Expenses 

a. Employee benefils expense 917.83 803.55 871.13 1,674.68 

b. Finance cost 14.50 11.57 9.69 2126 

c. Depreciation and Amortisation 101.06 120.59 112.38 232.96 

d. Other expenses 362.22 26491 189.27 454.19 

Total Expense 1,395.61 1,200.62 1,182.47 2,383.09 

3 Profit Before Tax (1-2) 223.13 446.31 (84.65) 361.66 

4 Tax Expense 

a. Current Tax 57.86 139.29 - 139.29 

b. Deferred Tax 3173 (23.04)| (30.17)) (53.21)) 

¢. Income Tax Relating to Earlier Years - 0.41 - 0.41 

Total 89.59 116.66 (30.17) 86.49 

5 Net Profit/ (Loss) For The Period (3-4) 133.55 329.65 (54.48) 275.17 

6 Other Comprehensive Income (OCI) (Net of Tax) 

(a) Items that will not be Reclassified to Profit & Loss 

Remeasurement of net defined benef} 62.28 (8.51)] (44.65) (53.16)! 

FVTOCI of Investments 2.71 (1.04)! 1.31 0.26 

7 Total Comprehensive Income (5+6) 198.60 320.10 (97.83) 222.27 

s Weighted average number of equity shares $2,58,777 36,86,057 66,04,286 36,86,057 

(Face value of ¥ 10/- each) 

9 Earnings per Share (Face value of ¥ 10/- ¢ 1.62 8.94 (0.82) 747 

- Basic & diluted (not annualised) 

Yudiz Solutions Limited 

Chairman & Whole Timd Bifeftor 



L] 13th Floor, Bsquare 2, Iscon-Ambli Road, 
u l ! Ahmedabad - 380054, Gujarat, INDIA 

Phone : (+91) 079 25700606 
Solutions Limited CIN:U72900612011PLC067088 

formerly, Yudiz Solutions Private Limited Rl i S e, 

(Zin Lakh) 

Standalone Statement of Assets and Liabilities 
Asat As at 

PARTICUCARS 30.09.2023 31.03.2023 

'A) |ASSETS 
Non-Current Assets 

(a) Property, plant and equipment 262.68 334.36 

(b) Right lo Use 104.85 133.43 

(c) Intangible asscts under development 249.29 93,65 

(d) Financial assets : 

(i) Investments 8.60 4.90 

(d) Deferred tax assets (net) 27.32 80.93 

Total Non-Current Assets 652.74 652.28 

Current Assets 

(a) Financial assets: 

(i) Trade receivables 902.72 556.46 

(if) Cash and cash equivalents 39.39 114.13 

(iii) Bank balance other than (i) above 3,957.80 155.18 

(iv) Other Financial assets 210.86 181.23 

(b) Other Current Assets 566.16 42.52 

 Total Current Assets 5,676.93 1,049.53 

Total Assets 6,329.67 1,701.81 

B) |EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 1,031.94 760.18 
(b) Other Equity 473991 329.04 
Total Equity 577185 1,089.21 
Liabilities 
Non-Current Liabilities 

(a) Financial liabilities: 

(i) Lease liabilities 5237 8339 

(b) Provisions 89.81 139.48 

Total Non-Current Liabilities 14217 222.87 

Current liabilities 

(2) Financial liabilities: 

(i) Borrowings 45.00 - 

(ii) Trade payables 

- Outstanding dues of Micro & small 
enterpriscs 167 8.79 

- Qulstanding dues other than Micro & small 

enlerpriscs 14.92 23.11 

(iii) Leasc liabilities 59.06 56.08 

(iv) Other financial Liabilities 175.92 153.95 

(<) Other current liabilitics 19.02 58.99 

(d) Provisions 100.06 88.81 

Total Current Liabilities 415,65 389.73 

Total Equity and Liabilities 6,329.67 1,701.81 

Vidtiz SnlutiongaLimited 

& Whe! Director 



di 
ysahnlwu Limited 

formerly, Yudiz Solutions Private Limited 

13th Floor, Bsquare 2, Iscon-Ambli Road, 
Ahmedabad - 380054, Gufarat, INDIA 
Phone : (+91) 079 29700606 
CIN:U72900G)2011PLC067088 
contoui@yudiz om | wawyudis rom 

CASH FLOW STATEMENT (€ in Lakh) 
Period ended Period ended 

30th Seprember, 2023 30ih Seplember, 2022 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit(Lnss) before tax 2313 (84 69)| 
Adjustments for : 

101,06 n23s 
1450 969 

Remeasurement (gains) /losses on defined benefit phuns (®323) 465 
Fair value adjustment on lavestment (3.70)] (131)] 

(134)] (©.10)] 
(Gain) /Loss on Account of Furex Exchange (43| (045) 
Sundry Balances wilien ofl 004 158 
Amontisation of Secuity Deposit (033) 016 

4966 - 

(55.36) (84.17) 
Interest income (2513)] (818)} (5.98) 7644 
Operating Profit before Working Capital Chaoges 21436 (8:21) 

Adjustments for; 
(Incrcase)Devicase in Trade Receivables (346.26) 5326 
(Inercase)Decreuse in Other Financial Assels 572 (90.21) 
(Increase)Deviease in Other Current Assety (523.64)| (62.54)) 

Tnerease/(Desreasc) in Trode Payables (s3D) (102) 
Inucase/(Decrease) in Other Financial Lishilities 2197 4526 
Increasei(Decease) in Other Current Liabifities and Provisions 0839) 1591 7225 (1251) 
Cash Generated from Operstions (700.96) (0.71)| 
Tases Paid (Net of Refind) 9906 3110 
Net Cash (Outflow)/ Inflow from Investing Activity (601.90)] {51.81)] 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Acquinition of Property, Plan & Equipments & Intangiatie Assets (15142) (109.23)f 
Tnterost Received 33 431 
Fised Deposit (Net of Sales) (350262) (3950 61 s (10492) 
Net Cash (Outlaw)/Tnflaw from Investing Activilies (3,950.67) (104.92)] 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceed fimn i of Shares 44504 20060 
Lease Liability paid (6.73) 1231 
Luan Received duing the year 4500 - 
Tnterest and Other Finance cha ges paidl (14.50)] 4.477.81 @97) 20794 

Net Cush Inflow/(Out flow) from Financing Activities 447781 207.94 

Net Increase/ (Decrease) in Cash & Cash Equivalents (A + B +C) (74.76)| 5120 

Cash & Cash Equivalents as at Opening n413 20551 
Cash & Cash Eqoivalents a5 3t Closing 3939 34671 

Yudiz Solutions fimited 

[ 

Thoirman 2 Whole Tim rector 
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Sformerly, Yudiz Solutions Private Limited 

Solutions Limited CIN:U72900G]2011PLCO67088 
Aty om | waveyudl com 

Notes: 

1 

2 

Place: Ahmedabad 

Date: November 09, 2023 

The above Unaudited Standalone Financial Results of 'Yudiz Solutions Limited (the Company) for the Half Year ended 30th September, 2023 we 
reviewed and recommended by the Audit committee and approved by the Board of Directrs, at their respestive meeting held on 9th November, 20 

These results have been subject to limited review by the Statutory Auditors 

The Standalone Financial Results are prepared in accordance with the Accounting Standards Prescribed under Section 133 of the Companies Act,2 
read with Rule / of the Companies (Accounling) Rules. 2014 (as amended) and other recognised accounting practices and policies, as applicable 

The Standalone financial Results include the results for the half year ended 31st March, 2023 being the balanced figure between audited figurs 
respect of the full financial year and un-audited figures in respect of 1t half year of the inancial year 2022-23, 

The Company is mainly engaged into the business of providing services related to information technalogy in and outside India. Looking into the n 
of business of the company it is opcrating under single segment hence segment reporting is not applicable to Company, 

‘The company had made an initial public offering (IPO) of 27,17,600 cquity shaics of face value of Rs. 10/~ each fully paid up at a price of Rs. 163/ 
equity share (including:share premium of Rs. 155/~ per equity sharc) aggregating to 24,484.04/- Lakhs. The aforementioned equity shares were o 
company got listed on NSE Emerge Platform on 17th August, 2023. 

The Proceeds from the IPO Net off issue of related expenses is X 4,484.04 Lakhs, The object of the same are as follows: 

(% in Lakh) 
Particulars Planned as per - Pending to Be 

Prospccmps e Uthsed 
Unidentified Acquisilion (In India & Abroad) 615.54 - 615.54 

Development of New Product & Technology 615.54 166.29 449.25 

Netwaorking & cabling 123.10 - 123.10 

Branding & Mackeling Expenscs 487.00 . 487.00 
Capital Expenditure 173.46 - 173.46 

Working Capital Requirement 1.057.61 - 1.057.61 
General Corporate Purposes 72175 3 721.75 
Issue Expenscs. 684.04 526.24 157.80 

Total 4,484.04 692.53 3,791.51 

Previous year/ period figures have been rearranged / regrouped wherever necessary (o make them 
comparable with cutrent period figures, 

The status of investor's complaints during the half year ended on 30th scptember,2023 arc as under: 
Complaints Pending at the beginning of the __[NIL 
Complaints received during the period NIL 
Complaints Disposed of during the period INIL 
Complaints unrcsolved at the end of the period |NIL 

The results will be available on the Company's Websile "www.yudiz.in" and at the stock 
exchange website of NSE Ltd. at "www.nseindia.com" 

at S Pay 
le time DiréEtor 
DIN: 00243783
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