
 
 

 

 

 

WINSOL ENGINEERS LIMITED 
(FORMERLY WINSOL ENGINEERS PRIVATE LIMITED) 

CIN: L40100GJ2015PLC085516 
Reg office:  3rd Floor, Madhav Commercial Complex, Near Crystal Mall, Khodiyar Colony, Jamnagar-361006. 

Contact: 0288-2710708. Email:  info@winsol.info; hr@winsol.info;  
Web: https://winsol.info/.  

 

 

 

 

Date: November 13, 2024 

To, 

Listing Compliance Department  

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai – 400051. 

 

Sub: Outcome of Board meeting held on today i.e. on November 13, 2024, in terms of second proviso to Regulation 30(6) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Ref: Winsol Engineers Limited (Symbol/ ISIN: WINSOL/ INE0S3D01016) 

  

Respected Sir/ Ma’am, 

 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board Meeting held on 

today, i.e. on Wednesday, November 13, 2024, at the Registered Office of the Company situated at  

3rd Floor, Madhav Commercial Complex, Near Crystal Mall, Khodiyar Colony, Jamnagar-361006,which was commenced at 5:00 

PM and concluded at 6:40 P.M. to have;  

 

1. Considered, approved and taken on record the Unaudited Standalone and Consolidated financial result along with Statement of 

Assets and Liabilities and Cash Flow Statement of the 

         Company for the Half year ended on September 30, 2024, 

 

2.     Approved the Limited Review Report issued by Statutory Auditors of the Company for the Half year ended on 

        September 30, 2024, 

 

3.    Approved the Appointment of M/s. Mittal V. Kothari & Associates, Practicing Company Secretaries, Ahmedabad, as a Secretarial 

Auditor of the Company to conduct the Secretarial audit of the Company for the Financial Year 2024-25. 

 

           The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure A. 

         Further, Brief profile of Secretarial Auditor is enclosed herewith. 

 

4.   Approved the Appointment of M/s. P. R. Nakum & Associates, Chartered Accountant (Firm Registration No. 0147034W) as an 

Internal Auditor of the Company for the Financial Year 2024-25. 

 

      The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure B. 

      Further,  Brief profile of Internal Auditor is enclosed herewith. 

 

5.    Considered and approved all other business as per agenda circulated. 

 

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we are 

enclosing herewith the Standalone and Consolidated Unaudited Financial Results for the Half year ended September 30, 2024 and 

Limited Review Report issued by Statutory Auditors on the Standalone and Consolidated Unaudited Financial results for the half 

year ended on September 30, 2024. 

 

       Kindly take the above on your record. 

 

        For, Winsol Engineers Limited 

 

 

 

Ramesh Jivabhai Pindariya 

Chairman cum Managing Director 

DIN: 07322863 

 

Place: Jamnagar 

 

Encl.: A/a 
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Annexure-A 

 

Details as required under Regulation 30 of the Listing Regulations read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

dated July 13, 2023 

 

Appointment of Secretarial Auditor 

 

Sr. No. Details of the event that need to be provided Information of Such events 

1. Name of the Secretarial Auditor M/s. Mittal V. Kothari & Associates 

Practicing Company Secretary  

(Peer Review Number: - 4577/2023).  

2. Reason for change viz. appointment, resignation, removal,  

death or otherwise; 

Appointment as Secretarial Auditors of the 

Company. 

3. Date of appointment/cessation & term  of appointment November 13, 2024 

For Conducting Secretarial Audit of the 

Company for the Financial year 2024-25. 

4. Brief Profile; As attached 

5. Disclosure of relationships between directors (in case of appointment 

of a director) 

Not Applicable 

6. Information as required pursuant to NSE Circular with Ref No. 

NSE/CML/2018/24 dated June 20, 2018 

- 

 

 

Annexure-B 

 

Details as required under Regulation 30 of the Listing Regulations read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

dated July 13, 2023. 

 

Appointment of Internal Auditor 

 

Sr. No. Details of the event that need to be provided Information of Such events 

1. Name of the Internal Auditor M/s. P. R. Nakum & Associates 

Chartered Accountant 

(Firm Registration No: 0147034W). 

2. Reason for change viz. appointment, resignation, removal,  

death or otherwise; 

Appointment as Internal Auditors of the 

Company. 

3. Date of appointment/cessation & term  of appointment November 13, 2024 

For Conducting Internal Audit of the Company 

for the Financial year 2024-25. 

4. Brief Profile; As attached 

5. Disclosure of relationships between directors (in case of appointment 

of a director) 

Not Applicable 

6. Information as required pursuant to NSE Circular with Ref No. 

NSE/CML/2018/24 dated June 20, 2018 

- 
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Date: November 13, 2024 

 

 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra  East, Mumbai-400051. 

 

Dear Sir/Ma’am, 

 

Sub. : - Submission of Unaudited Standalone and Consolidated Financial Results for the half year ended on 30th              

September, 2024. 

 
Ref: Winsol Engineers Limited (Symbol/ ISIN: WINSOL/ INE0S3D01016) 

 

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the Unaudited Standalone and Consolidated Financial 

Results of the Company for the half year ended on 30th September, 2024, along with Limited Review Report for the half 

year ended on 30th September, 2024. 

 

Kindly take the same on your record and oblige us. 

 

Thanking you. 

 

Yours faithfully, 

For, Winsol Engineers Limited 

 

 

 

Ramesh Jivabhai Pindariya 

Chairman cum Managing Director 

DIN: 07322863 

 

Place: Jamnagar 

 

Encl.: A/a  
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Raichura & CO. 
Chartered Accountants 

AUDITORS LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL 
RESULTS OF THE COMPNAY FOR THE HALF YEAR ENDED 30.09.2024 PURSUANT TO 

THE REGULATION 33 OF THE SEBI fLlSTINGOBLIGATION AND DISCLOSURE 
REOUIREMENTS) REGULATIONS. 2015 AS AMENDED. 

TO 
THE BOARD OF DIRECTORS OF 
WIN SOL ENGINEERS LIMITED 

We have reviewed the accompanying statement of unaudited financial results ("the statement") of 
WINSOL ENGINE ERS LIMITED ('the Company') for the half year ended 30th September, 2024 being 

submitted by the company pursuant to the requirement of Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015. This Statement is the responsibility of 
the company's management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the 
Enti ty", issued by the Institute of Chartered Accountants of India. These standards require that we 
plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus it provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statements of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulations 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Date: 13/11/2024 
Place: Jamnagar 

For, Raichura & Co 
Chartered Accountants 

FRN: 126105W 

Rohit R Chandresha 
Partner 

Membership No. 158018 
UDIN:24158018BKCPRSI056 

Head Office: 321, Madhav Square, 3ed Floor, Opp. Avantika Complex, Limda Lane , Jamnagar - 361001 
Phone: 0288 - 2662025 Mobile: 081281 11477, E-Mail: caraichura@gmail.Com 
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Raichura & CO. 
Chartered Accountants 

AUDITORS LIMITED REVIEW REPORT ON UNAUDITED CONSOI.IDATED FINANCIAl. 
RESUI.TS OF THE COMPNAY FOR THE HAI.F YEAR ENDED 30 09.2024 PURSUANT TO 

THE REGUI.ATlON 33 OF THE SEBI fLlSTINGOBLIGATION AND DISCLOSURE 
REOUIREMENTS) REGULATIONS. 2015 AS AMENDED. 

TO 
THE BOARD OF DIRECTORS OF 
WIN SOL ENGINEERS LIMITED 

We have reviewed the accompanying statement of unaudited financial results ("the statement") of 
WINSOL ENGINEERS LIMITED ('the Company') and Its's Subsidiary of Repower Infrastructure 

Private Limited ('the Subsidiary Company') for the half-year ended 30th September, 2024 being 
submitted by the company pursuant to the requirement of Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015. This Statement is the responsibility of 
the company's management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these Consolidated financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the 
Enti ty", issued by the Institute of Chartered Accountants of India. These standards require that we 
plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus it provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statements of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
di sclosed the information required to be disclosed in terms of Regulations 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Date: 13/11/2024 
Place: Jamnagar 

For, Raichura & Co 
Chartered Accountants 

FRN: 126105W 
ROHITKU MAR 

o;g"'''~~by.otm.u_ 

RAMESHCHANDR AAMESID<-"<DMOW<!WES .... 
0...,181<.' n, '~.lI," ..,,.,,,. 

A CHANDRESHA 

Rohit R Chandresha 
Partner 

Membership No. 158018 
UDIN:24158018BKCPRT2653 

Head Office: 321, Madhav Square, 3rd Floor , Opp. Avantika Complex, Limda Lane, Jamnagar - 361001 
Phone: 0288 - 2662025 Mobile: 081281 11477, E-Mail: caraichura@gmail.Com 
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Face v;1 1u (' of Debt Securities 
Hese rvl! Excludi llg Rl!valualioll Re~t'lvcs As 1)<11 

I" 13<11<111te sheet or previous Ye<lr 
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21 Other Equity 

22 NctWo rth 1,758.84 

23 Earnings per share (EPS) 

flas k & Dilu ted ea rnings p CI' share ",AI) ().O4 10.79 

Adj usted Basic & Diluted earn i ngs per share '1.V) 6.0'~ 10.79 

24 Debt E(lllity Ratio 0.56 

25 Debt Service Coverge Ratio 1.23 

26 Interest Services Coverage Ratio L'U9 lllllS 16.13 

Notes;-

1 
The abo\'e s~id tinal1ical result'> were reviewed by the AUllit Committee and then appruved by the Board of 
Directors <llllieir re~pettive Meetings he ld 011 13lh f'. ovcmbc r 202'~ 

2 
The Statements is prep reau in accordance wilh the requirement of Acco unting Standrads (AS) speCified unde r 
section 133 of the Compnaies Act, 20 13 read with rule 7 of the Cumpa nies (Accounts) Hu les, 2014. 

I\s per MeA No[ill cdilOIl dilted 16th Februa ry, L01S Co mpi.lIIie~ whose shares are li sted on SME exdlll<lge as 
4 referred to in Chapter XI3 ofSl.::lll ( l s~u(' ofCapitdl <In:1 Disclosure 1{e(IUirem ellt~) Regulariton, lOOlJ, a re 

exccmpted from the compu!sOlY requirement ofadoJtion ot IND-I\S. 

1111 activities of the company revolve a rou nd the main business and as such th ere is no separate reportable 

5 business segment and all the ope ratio ns o f the comlnay arc conducted within India as s uch there is no 
sepnr;ote report<1ble gcogr<lphic<11 segment 

6 
1;;'Irning 1 ' r r share: F<l rllin g I'c r share is cakuhted on till' we ightl'd average of the shilre Glpit<ll rcceiv{'d by 

till' rom p nily. Hal t yc.lr ly EPS is not illinuillised. 

7 Statement of Assets and Liabili t ies as on Half Year 3Cth September 2024 is enclosed herewith. 

8 
Previous year IPeriod figu res not given as consolid<lt.on is <lpplic<lble for the period ended 30th September 
202·1 

9 
The Con:-.ol ida ted Fillancial lh~<;u 1l1 nd udes Fi n.ILia 1 Hatel1lcnt of Subsidiary - Hepower III frast mctu re I'rivate 
Limited 

The company had made an initial public offering (lPO) of31,15,200 equity shares offace value ofRs. 10 each 

10 
Fully paid up for cash at a price orRs. 75 per equ ity sbare(illcluding share lH"cmium orRs. 65 per eq uity share) 
<l ggreg<l t ing to Rs. 2JJ6.10 lakhs for the aforementicned e(luity sha res were <l!lutted on 10th May, 2024. The 
equity .sha res of the company got listed on NSF Emerge PI<ltfortil on 11th M<lY, 2021 

~"GINQ @!! .,,,, .. ", ~ .. " .. 
Date :-"1.1-11-2024 " ~I;~ ,... 
PI<lce :- Jamn<lgar i ~ ' WAGA, fE 

~ A;;' 
tAM ESI vitI'mi\i P \} OAHlYA 

Ch~irm~ 1l ~nd M<ln<lgmg Oircctor 

DIN; U7322863 
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WINSOJ.JifliG lN~EH.HIM IIIill. 

CIN: U40 I OOG)20 15PI.C0055 16 
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WinSol 
ENGINEERS 

STATEMENT OF DEVIATION I VARIATION IN UTlLISA nON OF FUNDS RAISED THROUGH PUBLIC 
ISSUE, FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024. 

Name of Lisled Entity Wiusol Engineers Limited 

Mode ofFwld Raising Public Issues - SME IPO 

D ale of Raising Funds May to, 2024 (Trading ApplUval Dated May 13 , 2024 received from 
NSE) 

I (Allotment Made on May to, 2024) 

Amount Raised (in Rs. Crores) Fresh Issue of Rs. 23.36 Crores i.e. [3115200 Equity share at a price 
of Rs. 75 per equity share (hlcluding a share premiwll of Rs. 65 per 
Equity Share)] 

Rep0l1 filed for Half year ended September 30, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if Applicable Not Applicable 

Is there a Dev iation/Variat ion in use of fillld s No 
raised 

If yes, whether the same is plll"suant to Not Applicable 
change in tenus of a contract or objects, 
which was approved by the shareholders 

If Yes, Date of Shareholder Approval Not Applicable 

Explanation for the Deviation/Vruiation Not Applicable 

Comments of the Audit Committee after TIle proceeds from IPO is utilized for the objects for Which it was 
reVIew raised. 
Comments of the auditors, if ruly No Conuuents 

Objects for which funds have been raised and wh{'l"e there ha s been a de,iation, in the following ta ble: 

Original Object Modified Original Modified Funds Utilised till 
Object, if Allocation Allocation, Septemb{'l" 30, 
any if any 2024. 

l. Working Not R,. 15.DO/- Not Rs. 15.00/- Crores 
Capital Applicable Crores Applicable 
Requirements 

2. General R,. 5.3 1/- Rs. 5.3 1/- Crores 
COlporale Crores 
Pwposes 

R,. 3.05/- Rs. 3.05/- Crores 
3. Public Issue Crores 

Expenses 
De,iation or variation could mean: 

(a) Deviation in the objects or purpose for which the funds have been raised or 

WINSOL ENGINEERS LIMITED 
(FORMERLY WINSOL ENGINEERS PRIVATE LIMITED) 

CIN: L40100GJ2015PLC085516 

Amount of 
De,iation 
IVariation for 
the half yea r 
according to 
applicable 
object 

Nil 

Remarks , 
if any 

Not 
Applicable 

Reg office: 3rd Floor, Madhav Commercial Complex, Near Crystal Mall, Khodiyar Colony, Jamnagar-361006. 
Contact: 0288-2710708. Email: info@winsol.info; hr@winsol.info ; 

Web: bttps· llwjnsOI jnfO / . 



WinSol 
ENGINEERS 

(b) Dl',illtioll in the llUlount offunds actually utilized as against what was Oliginally disclosed 01' 

(c) Change in tel'UlS of a contract l'efel'l'ed to in the fund raising document i.e. prospectus, letter of offer, etc. 

Kindly take the same on your record and oblige us. 
TIulllkillg you 

Yours Faithfully, 
For, \Villso! Engineel's Umited 

Raml'sh Jivabbai Pilldal'iya 
Chairman cuml\1alUlging Director 
DIN: 07322863 

Place: JaUlllagal' 

WINSOL ENGINEERS LIMITED 
(FORMERLY WINSOL ENGINEERS PRIVATE LIMITED) 

(IN: L40100GJ2015PLC085516 
Reg office: 3 rd Floor, Madhav Commercial Complex, Near Crystal Mall, Khodiyar Colony, Jamnagar-361006. 

Contact: 0288-2710708. Email: info@winsol.info; hr@winsol.info; 
Web: bttps' {/wjusgl jnfo ! . 



CA Raichura & CO. 

IN 0 I A Chartered Accountants 

Certificate 

We, Mis. Raichura & Co, on the basis of documents and information provided by Winsot 
Engineers Limited having CIN: U40100GJ201SPLCo8S516 and having its registered office 
at Shop No. 301, Madhav Commercial Complex, Near Crystal Mall, Khodiyar Colony, Jamnagar, 
J amnagar, Gujarat, India, 361006, hereby certify the object wise utilization of issue proceeds for 
the purpose of submission to National Stock Exchange of India Limited: 

Company has provided Escrow account statement for the purpose of verification. 

Based on the documents provided as above and according to information and explanation given 
to us, we hereby certify that actual utilization of issue proceeds is as under: -

(Rs. in Lakhs) 

Objects Amount Actual Sr. as disclosed in Unutilized 
No. disclosed in the the offer Utilized Amount Remarks 

offer document document Amount 

To meet working 
I. capital 1500.00 1500.00 · 

requirements 

Genera1 Corporate 
Company has 

2. 
Purpose 531.06 531.06 · fully utilized the 

issue proceeds 

Public Issue 
3· Expenditure 305·34 305·34 · 

This certificate is issued solely at the request of the company for the purpose of submission on 
National Stock Exchange of India Limited. This certificate may not be useful for any other 
purpose. Mis. Raichura & Co. shall not be liable to the company 01' to any other concerned for any 
claims, liabilities or expenses related to this assignment, except to the extent of fees relating to 
the assignment. 

For Raichura & Co 
Chartered Accountants 
FRN: 12610SW 
ROHITKUMAR o;g; .. ~ Wood by D1rT!<UW.R 
RAMESHCHANDRA _1WDIA, ....... DR5HA 
CHANDRESHA Vo1"' 1C14.1l.llll~46.~·.lO' 

CA Rohit R. Ch andresha 
Partner 
Membersh ip No.: 158018 
UDlN, 241S8018BKCPRU266S 

Date: 13.11.2024 
Place: Jamnagar 

Head Office: 3 21 , Madhav Square, 3m Floor, Opp. Avantika Complex, Limda Lane, Jamnagar 361001 
Phone: 0288 - 2662025 Mobile : 081281 11 477 , E-Ma il: caraichura@gmail.Com 



MITTAL V KOTHARI & ASSOCIATES 
(Company Secretaries) 

Peer Review No.: 4577/2023 
Contact at: 
Phone No.: 9106083 170, Email: mittal.kothari25@gmail. com 

WORK EXPERIENCE: 

Proprietor at Consultancy finn Mittal V Kothari & Associates, having experience of over 7 
years in Company law, LLP Law, GST Law, Income Tax Returns & TDS related matter etc. 
And also has experience in handling the assignments of listed companies and conducting 
secretarial audits. 

TRAINING GAINED: 

CS Trainee at Kalthia Engineering and Construction Limited, Ahmedabad, and as trainee 

gained experience in Company law regulations, Income Tax, GST law related matters. 

OUALIFICATION: 

.:. Company Secretary since December, 2015 

.:. B.com in year 2010 

Dream big 

Work hard 

Make it happen ... ! 



FIRM PROFILE 

MIs. P. R. NAKUM & ASSOCIATES 
FIRM OF CHARTERED ACCOUNTANT 

2 13 MADHAV PLAZA, OPP. 8BI BANK, 

LAL B U NG LOW CIRCLE, JAMNAGAR, 

GUJARAT, INDIA, 36 100 1 

CONTACT DETAILS:-

Mo No. 97250 7720 6 

Ema illd :- caprash a nt.na kurn@gm a il. com 



INFORMATION DETAILS: 

Firm Name: M/ s. P. R. NAKUM & ASSOCIATES 

Office Address: 213 MADHAV PLAZA, OPP. SBI BANK, 

LAL BUNGLOW CIRCLE, JAMNAGAR, GUJARAT, INDIA, 361001 

Legal Status: Proprietorship Firm of Chartered Accountant 

Year of Establishment: 01/05/2018 

Proprietor Name : CA Prashant Nakum 

Membership No : 183587 

Reg. No. IF.R.NI: 0147034W 

PAN Number: AXRPN3294P 

AREA OF SERVICES: 

The firm is engaged in the activities in the line of Corporate Law, 

Secretaria l Compliances, Tax MaUer, audit and accountancy 

covering a wide range of sub activities related to the profession. 

The major and significant activities taken care by the organization 

are as follows: 



Audit: 

:.- Statutory audit 

:.- Concurrent audit 

:.- Internal audit 

:.- Management audit 

:.- Secretarial audit 

:.- Propriety audit 

:.- Stock audit 

:.- Tax audit 

This may not be the exclusive list of the audit assignments 

conducted by the firm. 

Taxation: 

:.- Direct Taxes - Income tax & Wealth tax 

:.- Indirect Taxes - GST /Professiona l Tax 

:.- Customs & Other related duties 

Consultancy: 

:.- Corporate Compliances 

:.- Tax Planning 

:.- Wealth Management 



Secretarial works 

:.- Ma inten a n ce of secreta ria l book s & records 

:.- Filling of Returns with ROC 

:.- All Complia n ces under Compa ny Law 

Accounting: 

:.- Ma n agem ent accounting system developm ent 

:.- Budgeting 

:.- Stores Accounting 

:.- Accounting of receivables 

:.- Book keeping & gen eral accounting 

Valuation: 

:.- Valua tion / reva lua tion of fixed asset s 

:.- Valua tion of investments 

:.- Valua tion of inven tories 

:.- Receivable va lua tion & pla nning 
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