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May 28, 2024 
 

To 
The Manager – Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400051  
 

NSE Scrip – PRECISION    
 
Dear Sir / Madam, 
 
Sub: Outcome of the Board Meeting – May 28, 2024 
 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 

This is to bring to your kind notice that the Meeting of Board of Directors was held today i.e. Tuesday, 
May 28, 2024 as required under Regulation 30 (Schedule-III Part-A(7) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015.  
 

Pursuant to the Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, the Board of Directors of the Company in its Meeting 
held today has considered and approved the following: 
 

1. The Standalone Financial Results for the Half-year and Financial Year ended March 31, 2024 along 
with the Auditors Report with Unmodified Opinion on the Financial Results of the Company issued 
by M/s PPKG & Co., Statutory Auditors of the Company  
 

2. Appointment of M/s Kashinath Sahu & Co., Practicing Company Secretary as the Secretarial 
Auditor of the Company for the Financial Year 2023-2024. 

 
 

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFO/ CMD/ 4/2015 dated September 9, 2015 with 
respect to appointment of Secretarial Auditor of the Company is enclosed as Annexure – A.  
 

In furtherance to the Intimation filed by the Company dated March 28, 2024 the Trading Window for 
trading in the Securities of the Company, which was closed from April 1, 2024 to till 48 hours after the 
declaration of the Audited Standalone Financial Results, shall be opened after the expiry of forty-eight 
hours after declaration of the said Results. 
 
The Meeting of the Board of Directors commenced at 2:00 P.M. and concluded at 4:50 P.M. 
 
This is for your information and record. 
 
Thanking You 
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For Precision Metaliks Limited 
 
 
 
 
 
 

Jayanthi Roja Ramani 
Director 
DIN: 05334095 
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Annexure-A 
 

 
Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015, dated September 9, 2015 

A Details which Listed Entity needs to disclose for the Events that are deemed to 
be Material, as specified in Para-A of Part-A of the Schedule-III of the Listing 
Regulations 

7 Change in the Directors, Key Managerial Personnel (Managing Director, Chief 
Executive Officer, Chief Financial Officer, Company Secretary etc.), Auditor/s 
and Compliance Officer: 

Sl No Details of Events to be provided Information Details 

1 Reason for Change viz., Appointment, 
Resignation, Removal, Death or 
otherwise 

Appointment of M/s Kashinath Sahu & Co., 
Practicing Company Secretaries as the 
Secretarial Auditor of the Company for the 
Financial Year 2023-2024 

2 Date of Appointment / Cessation May 28, 2024 

3 Terms of Appointment For the Financial Year 2023-2024 

4 Brief Profile (in case of appointment) Mr. Kashinath Sahu, Sole Proprietor of M/s 
Kashinath Sahu & Co., Practicing Company 
Secretaries has over three decades of rich 
experience in the field of Legal, Secretarial 
Compliances pertaining to ROC under the 
Companies Act, 2013 and LLP Act / Rules 
SEBI Listing Compliances, Liaising with 
various Authorities, Compliance Reporting, 
Advising and Management Consultancy 

5 Disclosure of relationship between the 
Directors (in case of appointment as a 
Director) 

Not Applicable 

 









31-Mar 30-Sep 31-Mar 31-Mar 31-Mar

2024 2023 2023 2024 2023

Audited Unaudited Audited Audited Audited

I Income

(a) Revenue from Operations        13,154.08          6,424.67        11,352.53        19,578.75        18,862.88 

(b) Other Income               30.62               33.88               27.20               64.50               42.97 

Total Revenue        13,184.70          6,458.55        11,379.73        19,643.25        18,905.85 

II Expenses

(a) Cost of Materials Consumed        10,285.93          5,189.54        10,499.27        15,475.47        16,295.55 

(b) Purchase of Stock in Trade          2,162.56             745.98               22.58          2,908.54             510.70 

(c) Changes in Inventories of Stock-in-Trade, Work in Progress and Finished Goods             (51.77)               43.31             186.75               (8.46)             671.67 

(d) Employee Benefit Expenses             186.80               84.09               90.57             270.89             248.33 

(e) Finance Cost               54.13               43.76               30.61               97.89               49.38 

(f) Depreciation and Amortisation Expenses                 9.25                 6.27                 4.88               15.52                 9.29 

(g) Other Expenses               85.04               72.46             123.54             157.50             385.03 

Total Expenses        12,731.94          6,185.41        10,958.20        18,917.35        18,169.93 

III Profit / (Loss) Before Exceptional Items and Tax             452.76             273.14             421.53             725.90             735.92 

Exceptional Items                    -                      -                      -   

Profit / (Loss) Before Tax             452.76             273.14             421.53             725.90             735.92 

IV Tax Expense:

(1) Current Tax             (22.75)               71.02             (61.58)               48.27               25.87 

(2) Deferred Tax               (0.38)               (0.37)                 0.70               (0.75)               (0.38)

Profit / (Loss) for the Period from Continuing Operations             475.89             202.49             482.40             678.38             710.42 

Profit / (Loss) from Discontinued Operations                    -   

Tax Expense of Discontinued Operations                    -   

Profit / (Loss) from Discontinued Operations (After Tax)                    -                      -   

V Profit / (Loss) for the Period             475.89             202.49             482.40             678.38             710.42 

Other Comprehensive Income 

A (i) Items that will not be reclassified to Profit or Loss                    -                      -   

    (ii) Income Tax relating to items that will not be reclassified to Profit or Loss                    -                      -   

B (i) Items that will be reclassified to Profit or Loss                    -                      -   

    (ii) Income Tax relating to items that will be reclassified to Profit or Loss                    -                      -   
Total Comprehensive Income for the period (Comprising Profit / (Loss) 
and Other Comprehensive Income for the period)

                   -                      -   

VI Earnings Per Equity Share - Basic and Diluted                 2.93                 1.25                 2.97                 2.95                 4.37 

(DIN: 05334095)

Place: Visakhapatnam

PRECISION METALIKS LIMITED

AUDITED FINANCIAL RESULTS FOR THE QUARTER  HALF-YEAR AND YEAR ENDED MARCH 31, 2024

Particulars

Half - Year Ended

(Rs. in Lakhs)

Year Ended

Director

By Order of the Board

For Precision Metaliks Limited

Date: May 28, 2024

Jayanthi Roja Ramani



As at 
31-Mar-2024

As at 
31-Mar-2023

(Audited) (Audited)
I

(A)
(a)              2,295.91              1,625.91 
(b)              6,384.10              3,159.71 
(c)                         -                           -   

             8,680.01              4,785.62 
(B)
(a)                        -   
(b)                        -                          -   
(c)                         -                       0.51 
(d)                        -                          -   

                        -                       0.51 
(C)
(a)                         -                   445.32 
(b)

(i )                        -                          -   
(ii )              6,418.07              5,490.63 

(c)                   58.37                   35.00 
(d)                 213.69                 189.91 

             6,690.13              6,160.84 

           15,370.14            10,946.97 

II

(A)
(a)

                  80.39                   56.59 
                        -                       1.92 
                        -                           -   

(b)                 238.52                 238.52 
(c)                     0.24                         -   
(d)                         -                           -   
(e)                         -                           -   

                319.15                 297.03 
(B)
(a)                   55.71                   47.25 
(b)              8,088.90              9,298.92 
(c)              1,212.26                 951.72 
(d)              5,326.82                   40.41 
(e)                 367.28                 311.63 

           15,050.97            10,649.94 

           15,370.12            10,946.97 

Short Term Loans and Advances

Non - Current Investments

Cash and Cash Equivalents

Inventories

Long Term Loans and Advances
Other Non-Current Assets

Current Assets

Trade Receivables

(DIN: 05334095)

Jayanthi Roja Ramani

Place: Visakhapatnam
Date: May 28, 2024

Other Current Assets

ASSETS

Total Outstanding dues other than MSME Unit
Other Current Liabilities
Short Term Provisions

Total Equity and Liabilities

(Rs. in Lakhs)

Particulars

EQUITY AND LIABILITIES

PRECISION METALIKS LIMITED
STATEMENT OF ASSETS AND LIBILITIES AS AT MARCH 31, 2024

Total Assets

For Precision Metaliks Limited
By Order of the Board

Director

Trade Payables

(a ) Share Capital
(b ) Reserves and Surplus

Shareholder's Funds

(c) Money received against Share Warants

Deferred Tax Assets (Net)

Other Long Term Liabilities

(iii) Intangible Assets

Non-Current Liabilities
Long Term Borrowings

Deferred Tax Liabilities (Net)
Other Non-Current Liabilities

Non-Current Assets
Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment
(ii) Capital work-in-progress

Current Liabilities
Short Term Borrowings

Total Outstanding due to MSME Unit



Particulars
 As at

31-Mar-2024 
 As at

31-Mar-2023 

I Cash Flow from Operating Activities
        Net Profit Before Tax and Extra-ordinary Items                  725.90              735.92 
        Adjustment For
                Depreciation                    15.52                  9.29 
                Foreign Exchange
                Gain or Loss on Sale of Fixed Assets
                Gain or Loss on Sale of Investment
                Finance Cost                    97.89                36.64 
                Dividend Income
                Other adjustment of Non-Cash Item
                Other adjustment to reconcile Profit
                Total Adjustment (A)                  113.41                45.92 
        Adjustment for Working Capital Change
                Adjustment for Increase/Decrease in Inventories                    (8.46)              671.67 
                Adjustment for Increase/Decrease in Trade Receivables               1,210.02          (7,130.53)
                Adjustment for Increase/Decrease in Other Current Assets                  (55.65)             (136.60)
                Adjustment for Increase/Decrease in Short Term Loans and advances             (5,286.41)
                Adjustment for Increase/Decrease in Trade Payables                  927.44           5,433.62 
                Adjustment for Increase/Decrease in Other Current Liabilities                    23.37             (184.86)
                Adjustment for Provisions                    23.78                93.46 
                Total Adjustment for Working Capital (B)             (3,165.90)          (1,253.24)
        Total Adjustment to reconcile Profit (A+B)             (3,052.49)          (1,207.32)
        Net Cash Flow from (Used in) Operations             (2,326.59)             (471.40)
        Dividend Received
        Interest Received                  (64.50)
        Interest Paid                42.97 
        Income Tax Paid / Refund                  (48.27)               (30.00)

        Net Cash Flow from (used in) Operations before Extra-ordinary Items             (2,439.36)             (544.36)

        Proceeds from Extra-ordinary Items 
        Payment for Extra-ordinary Items
        Net Cash Flow from Operating Activities - I             (2,439.36)             (544.36)

II Cash Flows from Investing Activities
        Proceeds from Fixed Assets
        Proceeds from Investment or Equity Instruments
        Purchase of Fixed Assets                    37.40                15.60 
        Purchase of Investments or Equity Instruments
        Interest Received                    64.50                42.97 
        Dividend Received
        Cash Receipt from Sale of Interest in Joint Venture
        Cash Payment to acquire Interest in Joint Venture
        Cash Flow from loosing Control of Subsidiaries
        Cash Payment for acquiring Control of Subsidiaries
        Proceeds from Government Grant
        Other Inflow / Outflow of Cash
        Net Cash Flow from (Used in ) in Investing Activities before Extra-
        ordinary Items

                   27.10                27.37 

        Proceeds from Extra Ordinary Items
        Payment for Extra Ordinary Item
        Net Cash Flow from (Used in ) in Investing Activities - II                    27.10                27.37 

III Cash Flows from Financial Activities
        Proceeds from Issue of Shares               3,216.00                      -   
        Proceeds from Issue of Debenture / Bonds / Notes
        Redemption of Preference Shares
        Redemption of Debentures
        Proceeds from other Equity Instruments
        Proceeds from Borrowing              445.32 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
PRECISION METALIKS LIMITED



        Repayment of Borrowing                  445.32 
        Dividend Paid
        Interest Paid                    97.89                36.64 
        Income Tax Paid / Refund
        Net Cash Flow from (Used in ) in Financial Activities before Extra-
        ordinary Items

              2,672.79              408.68 

        Proceeds from Extra-ordinary Items 
        Payment for Extra-ordinary Items
        Net Cash Flow from (Used in) in Financial Activities - III               2,672.79              408.68 
Net Increase (Decrease) in Cash and Cash Equivalents before effect of 
Exchange Rate changes  (I + II + III)

                 260.53             (108.32)

Effect of Exchange Rate change on Cash and Cash Equivalents
Net Increase (Decrease) in Cash and Cash Equivalents                  260.53             (108.32)
Cash and Cash Equivalents at beginning of period                  951.73           1,060.05 
Cash and Cash Equivalents at end of period               1,212.26              951.73 

Jayanthi Roja Ramani
Director

(DIN: 05334095)

Place: Visakhapatnam
Date: May 28, 2024

By Order of the Board
For Precision Metaliks Limited
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Notes to Accounts: 

1. The Standalone Financial Results of the Company for the Financial Year ended March 31, 2024 have 
been audited by M/s PPKG & Co., Statutory Auditors of the Company. The above Results have been 
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 
respective Meetings held on May 28, 2024.  

2. The Financial Results have been prepared in accordance with the recognition and measurement 
principles of Accounting Standards (AS) prescribed under Section 133 of the Companies Act, 2013 read 
with Rule 7 of the Companies (Accounting) Rules, 2014 (as amended) and other recognized accounting 
practices and principles generally accepted in India. 

3. The Company is engaged in the business of processing Raw-Casted Alloy Wheels to Finished Alloy 
Wheels and Value-Added Engineering Services and therefore, there is only Single Reportable Segment 
in accordance with the Accounting Standard on Segment Reporting (AS-17)  

4. The Statement includes the result for the Half–year period ended March 31, 2024 being the balancing 
figure between Audited Figures in respect of full Financial Year ended March 31, 2024 and the Figures 
for the six months period ended September 30, 2023 which was subjected to Limited Review by the 
Statutory Auditors.  

5. Figures for the previous periods have been regrouped / reclassified wherever considered necessary. 
 

 

 

                                                                                                                 For Precision Metaliks Limited 

 
 

 

Date: May 28, 2024                                                                                                    Jayanthi Roja Ramani 
Place: Visakhapatnam                                                                                                                      Director 
                                                                                                                                              DIN: 05334095 
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May 28, 2024 
 

 
To 
The Manager - Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400051 
 

NSE Scrip: PRECISION  
 
Sub: Declaration in respect of Unmodified Opinion on the Audited Standalone Financial 
         Results for the Financial Year ended March 31, 2024 
 
Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
        Regulations, 2015 

 
In accordance with the above-mentioned Regulation, we declare that M/s PPKG & Co., Chartered 
Accountants (Firm Registration Number: 009655S), Statutory Auditors of the Company have issued 
the Audit Report with Unmodified Opinion on the Audited Financial Results of the Company, for 
the Half-year period and Financial Year ended March 31, 2024.  
 
This Declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016. 
 
Kindly take the same on your records accordingly. 
 
For Precision Metaliks Limited 
 
 

 
 
Jayanthi Roja Ramani 
Director 
DIN: 05334095 
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