
 

 

Date: 30th May 2023 
 
To,           
Listing & Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra - Kurla Complex,  
Bandra, Mumbai- 400051.  
 
Sub: Outcome of Meeting of the Board of Directors of the Company  
 
Ref: Stock Symbol: MOS 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we wish to inform that the Board of Directors of the 
Company at its meeting held today i. e. May 30, 2023, has, inter alia, been approved and taken on 
record the following: 
 

1. Audited Standalone Financial Results, for the half year and year ended March 31, 2023; 
2. Auditor’s Report on the audited standalone financial results for the year ended March 31, 

2023; 
3. Pursuant to Regulation 33 (d) of the Listing Regulations read with SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, declaration in respect of audit reports on 
the aforesaid audited financial results. 

 
We are hereby enclosing a copy of the aforesaid audited financial results, audit reports and 
declaration for your information and record. 
 
The Meeting of the Board of Directors of the Company commenced at 12:15 p.m. and concluded 
at 01:00 p.m. 
 
You are requested to kindly take the information on your record. 
 
Thanking You, 
 
For MOS Utility Limited 
 
 
 
 
Mansi Bhatt 
Company Secretary & Compliance Officer 
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Mathia & Co.

Chaftered Accountants

lndependent Auditor's Report

To The Members of MOs Utility timited
(Formerly known as MOS Utility Pvt Ltd)

Report on the Audit of the Standalone Financial statements

Opinion

We have audited the accompanying standalone financial statements.)i I OS Utility Limited ("the

company"), which comprise the Balance Sheet as at 31 March 2023, an.1 lh( Statement of l)rofit and

Loss (including Other Comprehensive lncome), the Statement of cash Ilo.'.s and the Statement of

Cha nges in Eq u ity for the year then e nded, and a summary of significant :ico.]nting policies and othe r

explanatory information.

ln our opinion and to the best of our information and according to the cxp .tnations given to us, the

aforesaid standalone financial statements Sive the information required )y :he Companies Act, 2013

(,the Act,,) in the manner so required and give a true and fair view in co formity with the lndian

AccountinB Standards prescribed under section 133 of the Act read witr the Companlcs (indian

Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other ai cor' ting principles Senerally
accepted in lndia, of the state of affairs of the company as at 31 March 2023, and its profit total

comprehensive income, its cash flows and the changes in equity for the y'rar !lnded on

that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accorclani o with the Standards on

Auditing ("SA"s) specified under section 143(10) of the Act. Our respons,l)ilit .s u nder thcse Standards

are further described in the Auditor's Responsibilities for the Audil (.I lre Standalone Financial

Statements section of our report. We are independent of the Company i r .r cordance with the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia ("lC/\l') c8ether with the ethical
requirements that are relevant to our audit of the standalone finarciar statements under the
provisions of the Act and the Rules made thereunder, and we have fL, filled our othcr ethical
responsibilities in accordance with these requirements and the lCAl's C..ic ri Ethics. We believe that
the audit evidence obtained by us js sufficient and approprlate to proviclc a basis for our audit opinion
on the sta nda lone financialstatements.

Key Aud it Matters

Key audit matters are those matters that, in our professionaljudgment, \/e,a of most significance in
our audit ofthe standalone fjnancial statements ofthe current period. Itlcsc rnatters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these n .r11.-s. We have determined
that there are no key audit matters to communicate in our report.

lnformation Other than the Financial Statements and Auditor,s Report Thcreon

The Company's Board of Directors is responsible for the other jnfornr.rrjor The other information
comprises the information incruded in the Board's Report incruding An.,,:ur,- s to Boarci,s Report, and
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0.
Shareholder's lnformati( rr, r:Lrt does not include the standalone financial statements and our auditor's

report thercon. Our o1 ,nrc,r on the standalone financial statements does not cover the other

information and we do ' ,rt e!press any form of assurance conclusion thereon.

ln connection \,vith our ,,!rclrt ,)t the standalone financial statements, our responsibility is to read the

other informatjon and, r C() ng so, consider whether the other information is materially inconsistent

with the standalone fin. cinrstatementsorourknowledgeobtainedduringthecourseofourauditor
otherwise alJpears to br rr:'l^rially misstated.

lf, based on the work w lr,r' o performed, we conclude that there is a material misstatement of this

other intormation, we a r: rertuired to report that fact. We have nothing to report in this regard.

Management's Respon' bilities for the Standalone Financial Statements

The Company'5 Board o l)rrrctors is responsible for the matters stated in section 134(5) ofthe Act

with respect to the prep;rra!r o n of these standa lone fi na ncia I statements that Sive a true a nd fair view

of the financial positior fin,rncial performance, including other comprehensive income, changes in

equity and cash flows o tlro :ompany in accordancc with the lnd AS and other accounting principles

generally accepted in I'rdia. This responsibility also includes maintenance of adequate accounting

records in accordance \. tlt t rc provisions ofthe Act forsafeguarding the assets ofthe Companyand

for prr:venting dnd dete !inp lrauds and other irregularities; selection and application of appropriate

accounting policies; ma. ng ludSments and estimates that are reasonable and prudent; and design,

implementation and n,,iIi1,nance of adequate internal financial controls, that were operating

effectivelV for ensuring ,lrc rccuracy and completeness of the accounting records, relevant to the

preparation and preseni ,ri. r ofthe standalonefinancialstatementsthatgiveatrue andfairviewand
are free from material Ir ss'.i,tement, whether due to fraud or error.

ln preparing the stan(l rlon, financial statements, management is responsible for assessing the

company's abiiity to co.tinrrrt as a going concern, disclosing, as applicable, matters related to going

concern and using the l]o nil concern basis of accounting unless management either intends to

liquidate the company (,r t(r i ease operations, or has no realistic alternative but to do so.
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The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor'sResponsibilitilsfo'theAuditofthestandaloneFinancialstatements

our objectiveg are to ob ,rin r ..asonable assurance about whether the standalone financial statements

as a whole are free fro 't rl.lterial misstatement, whether dUe to fraud or error, and to issue an

aUditor,sreportthatin(|lc].,ouropinion.Reasonableassuranceisahighlevelofassurance,bUtis
notaguaranteethat..,l;LditconductedinaccordancewithSAswillalwaysdetectamaterial
misstatementWhenite)]ists.MisstatementscanarisefromfraudorerrorandareconsideredmateriaI
il, individuaily or in th{ a88 egate, they could reasonably be expected to influence the economic

decisions of users laken )n trre basis of these standalone financial statements'

As part of an audit ir aclrrdance with SAs' we exercise professional judgment and maintain

proiessional skepticism Lhrorrghoutthe audit' We also:

. ldentify and ass ts ll'e risks of material misstatement of the standalone financial statements'

whether due to ,rru,i ur'"lror, a".ign and perform audit procedures responsive to those risks,

and obt3in audrl evr(lcncethatissufficientandappropriatetoprovideabasisforouropinion'
l he risk of not ' 

r'tr:c'rn! a ml't"'i"-r ti"tut"'n"nt resulting from fraud is higher than for one

resultingtromo"u.,'utlt'*o-*11*f:q!:ilf"fery'intentionalTllfl--
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misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant t,, th dudit in ordcr to design

audit procedures that are appropriate in the circumstances. und., sr tion 14313)(i)ofthe Act,

we are also responsible for expressing our opinion on whethcr In( company has adequatc

internalfinancial controls system in place and the operating eff( cti\. ness of such controls.

Evaluate the appropriateness of accounting policies used dnd the reasonableness of

accounting estimates and related disclosures made by Ihe man.,.le nt

conclude on the appropriateness of tranagement's use of lire il,oing concern basis o{

accounting and, based on the audit evidence obtained, whethe . rr ,terial uncertainty exists

related to events or conditions that may cast siSnificant doubt r;n he company's ability to

continue as a going concern. lf we conclude that a material uncer ta irr. y exists, we are req uired

to draw attention in our auditor's report to the related disclosures ir the standalone financial

statements or, if such disclosures are inadequate, to modify our o pir ion. our conclusions are

based on the audit evidence obtained up to the date of our aud lor'r. report. However, futurc

events or conditions may cause the Company to cease to contilrJtl a a going cottcern'

Evaluate the overall presentation, structure and content ,)f 10 standalone financial

statements, including the disclosures, and whether the star cal( re financiai statements

represent the underlyinS transactions and events in a manner tlrJt a hieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financia tlai lments rhat, individually

or in aggregate, makes it probable that the economic decisions of a rc. sot . bly knowledSeable user

of the standalone financial statements may be influenced. We considr' qu,r rtitative matoriality and

q ualitative factors in

(i) planning the scope of our audit work and in evaluatng the results of L)'rr r' ork; and

(ii) to evaluate the effect of any identjfied misstatements in the standalr,ne I nancial statements

We communicate with those charged with Eovernance regarding, amor)E ol ier matters, the plarined

scope and timing of the audit and significant audit findings, including rny ',ignificant defjciencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that w(' na' I complied with relevant

ethical requirements regarding independence, and to communicate wrrlr t' cm all relationships and

other matters that may reasonably be thou8ht to bear on our indepenrlcnt,r, and where applicable,

related safeguards.

From the matters communicated with those charged with governancc, \.,./c ,,Llermine those matters
that were of most sign ifica nce in the a ud it of the sta nda lone fina ncia I s1a rc m( nts of the cu rrent period
andarethereforethekeyauditmatters.WedescribethesemattersinCi'arditor'sreportunlesslaw
or regulation precludes public disclosure about the matter or when, in t xtrr rlely rare circumstances,
we determine that a matter should not be communicated in our ropoit because the adverse
consequences of doing so would reasonably be expected to outweigh tnC 1 rblic interest benefits of
such com m unication.

Reporting On Comparatives in Case of First lnd AS Financial Statement.l

The comparative financial information of the company for the year en( c.l l.st March 2022 and the
related transition date opening balance sheet as at 1st April 2021 ifr. Lr'.ed in these standalone
financial statements, have been prepared after adjusting previously ss ed standalone financial
statements prepared in accordance with the Companies (Accounting Star rlar s) Rules, 2006 to compiy
with lnd AS. The previously issued standalone financial statentcnts wer( au(r tcd by us dncl cxpressed
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anunmodifiedopinion(,llr,,sestandalonefinancialstatements.Adjustmentsmadetothepreviously
issued standalone finan ,a s'atements to comply with lnd AS have been audited by us.

Report on Other Legal ; ,rd Rr:gulatory Requirements

1 As reqLrired by the cor,t)i)n es (Auditor's Report) order,2o2o{"the order") issued by the central
Government of lnd ia in ' i: rr-: i of sub-section (11) of section 143 of the Act, we glve in the Annexure B
a statement on the matr .,rs Specified in paragraphs 3 and 4 of the Order.

2. As required by Section I t-11.Ji of the Act, based on our audit we report that

a) Wc have sough anil obtained all the information and explanations which to the best of our
knowledge and r,c lic r were necessary for the purposes of our audit.

b) ln our opinion, l':ol),,r books of account as required by |aw have been kept by the Company
so fa r a s it a ppe .rs i, om ou r exa mination of those books.

c) The Balance sh. :rt, t re statement of profit and Loss including other comprehensive lncome,
state m€ nt of cl rnl r s in E quity a nd the statcment of cash Flows dea lt with by th is Re port a re
in agreoment w 'l'l ll I books of account.

d) l,.l our opinion, i o .,1 )resaid standalone financialstatements comply with the lnd AS specified
undcr Section 1 1l r,f the Act.

e) on the basis of r c n ritten representations received from the directors as on March 31, 2023
taken on recorcl by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from 1,. I inlt ,r ppo inted as a d irector in terms of Section 164(2) of the Act.

f) with respect to ,hc ;,dequacy of the internal financial controls over financial reporting of the
Company and t're o|erating effectiveness of such controls, refer to our separate Report in
"Annexure A". (tur r tport expresses an unmodified opinion on the adequacy and operating
e{fectiveness of .hc aompany's internalfinancialcontrols over fi na ncia I reporbng.

g) With respect to :l). )ther matters to be included in the Auditor's Report in accordance with
the req u ire me n' ,, o J !ection 197( 16) of the Act, as amended:

ln our opinion ;r 'cl 'r the best of our information and according to the explanations given to
us, the remunc ,rtio,r paid by th€ Company to its directors during the year is in accordance
with the provis 1 r I sechon 197 of the Act

h) With respect to h! )ther matters to be included in the Auditor's Report in accordance with
R,.rle I1 of the ( nrr'.rnies (Audit and Auditors) Rules, 2014, as amended, in our opinion and

tc the best of oL r ii l,rrmation and according to the explanations given to us:

The Compar v lra ; disclosed the impact of pending litiSations on its financial positjon in its

standalono rt;r r ,al statement5.

lhe Compa y lr,rs made provision, as required under the applicable laworaccounting
5tandards, rr fraterial foreseeable losses, if any, on lonS-term contracts including

de rivative c, rlr ,'cts.

There wero ro ,,mounts which were to be transferred, to the lnvestor Education and

Protection I rnrl ry the ComPanY.

(a) Ihe M.r irg,r'nent has represented that, to the best of its knowledge and belief, no

funds (whi. :rrr material either individLrally or in the aggregate) have been advanced or

loaned or ir,r.,t d (either from borrowcd funds or share premium or any other sources

0.
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ANNEX[iRE "A,,TO THT INDI PENDENT AUDITOR'S REPORT

(Referred to in paragraph I (f) under 'Report on Other Legal and Regulatory Requirements' section
of our report to the Me nhers of MOS UTltlTY LIMITED of even date)

Report on the lnternal Iinarlcial Controls Over Financial Reporting under Clause (i) of sub-section 3
of Section 143 of the Cornpanies Act, 2013 (the "Act")

We have audited the int.,r'na financial controls over financial reporting of MOS UTltlTY LIMITED (the
"Company ) as of Marr :11 2023 in Lonjunction with our audit of the standalone lnd AS financial
statements of the Comf rn\ ror the year ended on that date.

Management's Respon. trilily for lnternal Financial Controls

The Management of th r Conrpany is responsible for establishing and maintaining internal financial
controls hased on the i torn,rl control over financial reporting criteria established by the Company
considering the essenti.' cD nponents of internal control stated in the Guidance Note on Audit of
lnternal Financial Contr( ls O,/er Financial Reporting issued by the lnstitute of Chartered Accountants

of lndia (the "lcAl"). Th',se r esponsibilities include the design, implementation and maintenance of
adequate internal finar ia ,rontrols that were operating effectively for ensuring the orderly and
efficient conduct of its ' rs r ess, including adherence to company's policies, the safeguarding of its
assets, the prevention ,nd rletection of frauds and errors, the accuracy and completeness of the
accou nting records, a nd t he t'rne ly prepa ratio n of relia ble fina ncia I informatio n, as req u ired u nder the
n ct.

Auditor's Responsibility

Our responsibility is to r 'rl'r,!s an opinion on the Company's internal financial controls over financial
reporting of the Comp,ry l,ased on our audit. We conducted our audit in accordance with the
Guidance Note on Audil of lniernal FinancialControls Over Financial Reporting (the "Guidance Note")
issued by the lCAl and li'rt 5t rndards on Auditing prescribed under Section 143(10) ofthe Companies
Act, 2013, to the extenl rppl cable to an audit of intcrnal financial controls. Those Standards and the
Guidance Note require r rat '.ve comply with ethical requirements and plan and perform the audit to
obtain reasonable assLr a|(r-' about whether adequate internal financial controls over financial
reporting \rJas establish 'd ,r,rd maintained and if such controls operated effectively in all material
respects.

Our audit involves perft rrrrrrr procedurcstoobtainauditevadenceabouttheadequacyoftheinternal
financial controis systc r c\,,.r financidr reporting and their operating effectiveness. our audit of
internal financial contr( 5 o|er financial reportinB included obtaining an understanding of internal
financial contrors oveI nirn.iar reporting, assessing the risk that a material weakness exists, andtestingandevaluatingtl-'rl?lignandoperatingeffectivenessofinternalcontrol 

based on the assessedrisk' The procedures se cr? rdepend on the auditor's judgement, incruding the assessment of therisks of materiar misstar nr.r t of the financiar statements, whether due to fraud or error.

We berievc that the au( r r:.r 'rence we have obtained, is sufficient and appropriate to provide a basisfor our audit opinion on llre company's internar financiar contrors system over financiar reporting.

I']hone. 2B6OO:j00/02l03 t: r ..ril: \.Iathrafdmathra.in
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or kind of funds) by the Company to or in any othcr persorl or r'ntity, incllrdinE foreiSn

entity ("lntermediaries" ), with the understanding, wheLrcr.ecorded in wi-itinB or

otherwise, that the lntermediary shall, whether, directly c r inr. rectly lend or invest in

otherpersonsorentitiesidentifiedinanymannerwhatsi.tvt'byoronbehalfofthe
Company ("Ultimate Beneficiaries") or provide any Suarairlc( security or the like on

behali of the Ultimate Eeneficiaries;
(b) The Management has represented, that, to the best of ils .ilowledge and belief, no

funds (which are material either individually or ln the aai rc,,lte) have been received

by the Company from any person or entity, includln{l iL)rei8n entity ("Funding

Parties"), with the understanding, whether recorded in ,!rit I or otherwise, that the

Company shall, whether, directly or indirectly, lend t.r irt' rst in other persons or

entities identified in any manner whatsoever by or orr l)ui rlf of the Furrding Party

("Ultimate Beneficiaries") or provide any guarantee, seL ttt it or the like on behalf of

the Ultimate Be neficia ries;

(c) Based on the audit procedures that have been considere I rc,,sonable and appropriate

in the circumstances, nothing has come to our notice lhal r.ls causod us to bclieve

that the representations under sub-clause (i)and iii)o{ il,rlt L1(e), as provided under

(a) and (b) above, contain any material misstatement.

The Company has neither declared nor paid any dividend dLr;rrtl the year'

With respect to matter to be included in Auditors' Report rr'rdIr Section 197(16) of the

Act, as amended. ln our opinion ancl according to informatii)n a rd explanations Siven to

us, the remuneration paid by the Company to its directors clur rB the current year is in

accordance with the provisions of section 197 of the Act. I llo ri,rnuneration paid to any

of its directors is not in excess of the limit laid down under 5e t:t: . n 197 of the Act'

3 As required by the companies (Auditor's Report) order, 2o2o (the "orrlcr') issued by the central

Government in terms of Section 143(11) of the Act, we Eive in "Annt >.ur' B" a statement on the

matters specified in paragraphs 3 and 4 of the Order.

For and on behalf of
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Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a l,roi ss designed t.) provide

reasonable assurance regarding the reliability of financial reporting anr thl preparation ot financial

statements for external purposes in accordance with generally accel-'tod -rccounting principles A

company's internal financial control over financial reporting includes tlrosc policies and procedures

t hat
(1) pertain to the maintenance of records that, in reasonable detail, ac.Lrr; tely and fairly rcflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as ne(cssa y to permit preparation

offinancialstatements in accordance with generally accepted accountinl pri rciples, and that receipts

and expenditures of the company are being made only in accortl.trrcc with authorisations of

management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely dclrrction of unauthorised

acquisition, use, or disposition of the company's assets that could hirYe material effect on the

fi na ncia I statements.

lnherent Limitations of lnternal tinancial Controls Over Financial Repo linr

Because of the inherent limitations of internal financial controls over fin ,nci , reporting, includinB the

possibility of collusion or improper management override of controls, n ate' ,rl misstatements due to

error or fraud may occur and not be detected. Also, projections 6f 311'7 e aluation of the internal

financial controls over financial reporting to future periods are subjecl io lre risk that the internal

financial control over financial reporting may become inadequate becaLtso ,f changes in condilions,

or that the degree of compliance with the policies or procedurcs may d( ter rate

Opinion

ln our opinion, to the best of our information and according to the (xp;, rations given to us, the

Company has, in all material respects, an adequate internal financial to rtr )ls system over fjnancial

reporting and such internal financial controls over financial reporting wr'rc r rerating effectively as at

March 31,2023, based on the criteria for internalfinancialcontrol overI rar ial reportinB established

bytheCompanyconsideringtheessentialcomponentsof internalcontr(, stir(-'d in thc Cuida Ce Note

on Audit of lnternal Financial Controls Over Financial ReportinB issued l-,, lhi lCAl.

For and on behalf of

Mathia & Co

Cha rte red Accou
FRN:126504 i +.

i
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ANNEXURE 'B'TO THE l'Jl)|l)ENDENT AUDITOR'S REPORT

(Referred to in paragrat h 2 irnder'Report on Other Legaland Regulatory Requirements'section of
our report to the Meml crs cf MOS UTILITY l-lM|TEO of even date)

To the best of our infor, ra1-c r and according to thc explanations provided to us by the Company and

thc bor.:ks ol account ar I rr:r,rrds examined by us in the normal course ofaudit, we state that:

ln respect o{ the Compa ry': i'}roperty, Plant and Equipment and lntangible Assets:

a) (A) fhe Comp ny has maintained proper records showing full particulars, including
quantitative der:rlls ,nd situation of Property, Plant and Equipment and relevant details of
r ight'of'use ass, ,ts.

(13)The Compar', 1'r,r, maintained proper records showing full particulars of intangible assets.

b) AccorCing to th, nfc rnation and explanations given to us the Property, Plant and Fquipment
and right of-usc ,rssots so to cover all the assets once everV three years which, in our opinion,
isreasonableh;, lr,,l regard to the size of the Company and the nature of its assets. Pursuant
to the program c tain Property, Plant and Equipment were due for verification during the
\iear and were ,r\l cally verified by the Management during the year. According to the
information anr trp anations given to us, no material discrepancies were noticed on such
ve rificatio n.

c) Accordingtoth, rrfcrmalionandexplanationsgiventousandonthebasisof ourexamination
ol the property ax rcceipts and lease agreement for land on which building is constructed,
registered sale 1 ,-.ed / transfer deed / conveyance deed provided to us, we report that, the
title in respect c s.l{ constructed buildings and title deeds of all other immovable properties
(other than pro )er1r,.s where the company is the lessee and the lease agreements are duly
executed in far our ,rf the lessee), disclosed in the financial statements included under
Property, Plant rnd I quipment are held in the name of the Company as at the balance sheet

date.

d) Thc Company h ! r-ot revalued any of its Property, Plant and Equipment (including riSht-of-

use Jssets) and rlaIiiible assets during the year.

e) No proceedings 'avc been initiated during the year or are pendin8 against the Company as at

N]arch -31, 2023 'rr h,)lding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (as ar r-'nJ'd in 2016) and rules made thereunder.

a) As cxplaine(l to s, the inventories were physically verified during the year by the

manaBement at reasor,,rl) r. intervals and no material discrepanCies were noticed on physical

verification.

0r

b) The Company Ir,ls |ot been sanctioned working capital limits in excess of < 5 crore' in

aggregate,ata|ypcintsoftimeduringtheyear,frombanksorfinancialinstitutionsonthe
basis of securit\ :f r |.rent assets and hence reporting u nder clause 3(ii)(b) of the order is not

applicable.

Accorrling to the inforn'. ti()ir and explanations given to us and on the basis of our examination the

Company has not made 1veltments in, tornp'ni"', firms' Limited Liability Partnerships' and granted

unsecured loans to oth. p.rrlies, during the year' in respect of which:

MumbaiHead officel/7,1 / ')'t 0anshyarn I nclave'
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a) The Company has not provided any loans or advances in llrc n.ture of loans or stood
guarantee, or provided security to any other entity during the yeirr, ar d hence reporting under

clause 3(iii)(a) of the Order is not applicable.

b) ln our opinion, the investments made and the terms and conriitic ,s of the Erant of loans,

during the year are, prima facie, not prejudicialto the Company's ini,-'rest.

c) ln respect of loans granted by the Conrpany, the schedule oi repryment of principal and

payment of interest has been stipulated and the repayments of p'inci ralamounts and receipts

of interest are generally been regular as per stipulation.

d) ln respect of loans Eranted by the Company, there is no . "' tue amount remaining

outstanding as at the balance sheet date.

e) No loan granted by the company which has fallen due during the y('.rr, has been renewed or

extended or fresh loans granted to settle the overdues of existirlg oans given to the same

pa rties.

f) The COmpany has not granted any loans Or advances in the nal,rre r-l loans either repayable

on demand or without specifying any terms or period of repayrnctr' during the year' Hence,

reporting under clause 3(iiiXf) is not applicable.

The company has not provided any guarantee or security or gran,ed any advances in the

nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties.

According to the information and explanations Siven to us, the Conrl'rn! has complicd with the

provisions of Sections 185 and 186 of the Companies Act, 2013 iiL It'.pect of loans Sranted,
investments made and guarantees and securities provided, as applicablr.

According to the information and explanations given to us, the Company has ot accepted any deposit

or amounts which are deemed to be deposits, Hence, reporting under r:lausr, 3(v) of the OrdL'r is not

a pp lica b le.

According to the information and explanations given to us, the mainter anc ' of cost records has not

been specified by the Central Government under sub-sectjon (1) of sectiLr r .1 18 ofthe Companies Act,

2013 for the business activities carried out by the Company. Hence, reportin j under clausc (vi) of thc
Order is not applicable to the Company.

ln respect of statutory dues:
a. According to the information and explanations given to L.s ar d on the basis of our

examination, the Company has generally been regular in deLC!it lg undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employt,r:s, State lnsurance, lncome
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Val,rtr r\ ded Iax, Ccss and othor
material statutory dues applicable to it with the appropriate a|1it.,rities.

There were no undisputed amounts payable in respect of GoLCs a ,d Service tax, provident
Fund, Employees'State lnsurance, lncome Tax, Sales Tax, Serv ce 1 ix, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory oJcs I arrears as at March 31,
2023 tor a period of more than six months from the date they i.)rc ,ne payable.

b. According to the information and explanations given to us, rfo.r are no statutory dues
referred to in sub-clause (a) above which have not been depos,lL.d ts on March 31,2023 on
account of disputes with the authorities except the following:

Mumbai Head Oflicei l12 7\6 ftaot, Canshyar. tnclave,
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AccordinB to the inform tjcr,and explanationsgiven to usand on the basisof our examination, there
were no transactions I lirlirg to previously unrecorded income that have been surrendered or
disclosed as income dLr n61 ,ire year in the tax asscssments under the lncome Tax Act, 1961 (43 of
r 961).

a). According to the info ,n?l on and explanations given to us and on the basis ofour examinatjon, the
Company has taken lo.i s -, other borrowings from AXIS Bank, tctct Bank, yES Bank, HDFC Bank,
Mrunal agency and Fina .i; Pvt Ltd and Sustanible Agro-commercial Finance Ltd.
b) The Company has | )t ti-.en declared wilful defaulter by any bank or financial institution or
government or any govi .nr-r nt authority.
c) The Company has noi lal.t,r any term loan durinil the year and there are no outstanding term loans
at the beginning ol the I rar .,nd hence, reporting under clause 3(ix)(c) of the Order is not applicable.
d) On an ovcrall cxamif rtiorr ofthe financial statementsoftheCompany,fundsraisedonshortterm
basis has, prrma facie, n, t llccn used during the year for long-term purposes by the Company.
e) Onanoverallexaminiti.r:ofthefinancialstatementsoftheCompany,theCompanyhasnottaken
any funds from any enti ,/ or l)erson on account of or to meet the obligations of its subsidiaries.
f) The Company has no r;: s ,d any loans during the year and hence reporting on clause 3(ix)(f) ofthe
Order is not applica ble

a) The Company was r p|. ess of raising the money by way of Initial Public Offer of Equity Shares
during thc year. llowev( , t lr(, IPO was opened for subscription on 3l't March 2023. The funds infusion
by way of IPO proceeds ,,r: l'appened after the close of the financial year under the report.

b) During the year, th C ) rrpany has allotted 3,7!r,000 equity shares through private placement

aggregating up to t 281 r5 ,rkhs, (including a premium of <243.15 Lakhs) ("Pre-lPO Placement").

a)nccording to the infor rrali()n and explanation given to us, a fraud of Rs .2,71,17,2O7 /- was suspected

to be involved by two . mployees of the Company during financial year 2019-20. The Management
had filed FIR against tl ir crnployees. After perusal by the Management, it is informed that the

Company is rnaking effo ls i,r recover the amount and are hoping for recover most of the amount in

subsequent years. Acco rlit lr to the information and explanations Siven to us, apart from the above,

there were no material ,auc. noticed or reported during the years.

b) Report under sub-se( rrorr l2) of seclion 143 of the Companies Act has been filed in Form ADT-4 as

prescribecl under rule 1 ,r{ : ,rnpanies (Audit and Auditors) Rules,2014 with the centralGovernment,

d u ring t he yea r a nd upt, ' thc date of this report.
c) According to the info rrat on and explanation given to us, no whistle-blower complaints, received

during tht: year by the c' rrrl).rnY.

The Company is not a

a pplica ble.

- d r Company and hence reporting under clause {xii) of the Order is not
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ln our opinion, the Company is in compliance with Section 177 and 181 r, I re Companies Act, 2013

with respect to applicable transactions with the related parties and the details of related party

transactions have been disclosed in the standalone financial statements ds rr quired by the applicable

accounting standards.

The company is not required to appoint lnternal Auditor during the ycrr a. the company has been

listed after the end of the financial year on April 18, 2023. Hence, para8 aph 3(xiv) of the order is not

applicable.

ln our opinion and according to the information and explanations givr r, 1r' us, during fhe year the

Company has not entered into any non-cash transactions with its Directors,o pgrsons connected wlth

its directors. and hence provisions of section 192 of the Companies Act, 701,.1 are not a pplicable to the

Company.

XVII

b) ln our opinion, there is no core investment company within the Grt,Ltl' (as defjned in the Core

lnvestment Companies (Reserve Bank) Directions, 2016) and accord,rrgly reporting under clause

3(xvi)(d) of the Order is not applicable.

xv t. The company has not incurred cash losses during the financial year cr)ver"d by our audit and the

immediately preceding fi nancial year.

xtx There has been no resignation of the statutory auditors of the Compan! (lur rg the year

XX On the basis of the financial ratios, ageing and expected dates of realir:rtir r offinancial assets and

payment of financial liabilities, other information accompanying the iifar ial statenrClrts and otrr

knowledge of the Board of Directors and Management plans and bas('d o' our exarninatjon of the

evidence supporting the assumptions, nothing has come to our attenticrr, tr ich causes us to believe

thatanymaterial uncertainty exists as on the date ofthe audit report ir,c,c.r rng that Conrpany is not

capable of meeting its liabilities existinB at the date of balance sheet as .rtrd /hen they fall due within
a period of one year from the balance sheet date. We, however, state tl . t t is is not an assurance as

to the future viability of the Company. We further state that our reporti r,i i: based on the facts up to
the date of the audit report and we neither givo any BUarantco nor arr,/ d-( rrance that all liabilities
falling due within a period of one year from lhe balance shect dat. wi I get discharlled by the
Company as and when they falldue.

xxi ln our opinion and according to the information and explanations given t() Us the provisions of Section
135 towards corporate social responsibility are not applicable on th, ':. rpany. According y, the
provisions of clause 3(xx) of the Order is not applicable.

a) ln our opinion and according to the information and explanatjons {li'. rrr I

required to be registered under section 45-lA of the Reserve Bank of lnC a n(

under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

us, the Company is not
1934. Hencc, repo rting
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XX Ii The reporting underclar :e i> ri) isnotapplicableinrespectofauditofstandalonefinancialstatements
of the Company. Accor nlrt . no comment has been included in respect of said clause under this

re po11.

For and on behalf of

Mathia & co
Cha rtered n
FRN:1265

Bhavin 5h

Partner
M No.: 120503

U t) lN: 2 3120503 RGXM r r1I i3

Place: Munrbai
Date:

F.tI

Mumbai Head Office:112 / '" 'lanshyam I nclave'
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Date: 30th May 2023 
 
To,           
Listing & Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra - Kurla Complex,  
Bandra, Mumbai- 400051.  
 
Sub: Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 
 
Ref: Stock Symbol: MOS 
 
Dear Sir/Madam, 
 
In compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 
May 27, 2016, we hereby declare that M/s Mathia & Co (Firm Registration No. 126504W) 
Statutory Auditors of the Company have issued Audit Report with an unmodified opinion on the 
Audited Standalone Financial Results for the year ended 31st March 2023. 
 
You are requested to kindly take the information on your record. 
 
Thanking You, 
 
For MOS Utility Limited 
 
 
 
 
CA Pradeep Vishwakarma 
Chief Financial Officer  
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