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To,

The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

SCRIP CODE: MILTON

Sub: Submission of Unaudited Financial Results and Limited Review Report by the

Auditors of the Company under Regulation 33(5) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year en;led 30/09/2018

Dear Sir / Madam,

With refer to the above subject and enclose herewith the following:

1. Unaudited Financial Results for the half year ended 30" September, 2018 duly approved
by Board of Directors at its meeting held on 13™ November, 2018.

2. Limited review certificate dated 13th November, 2018, issund by M/s Sapan.Vasa & Co.,
Chartered Accountants, Ahmedabad, Auditors of the Ccrapany, regarding Unaudited
financial Results for the half year ended 30" September, 201¢. -

The said mecting was commenced on 12.00 P.M. and Conciuded oi. 5,00P M,

You are requested to kindly take a note of the same.
Thanking » oY,

¢r Milton Industrics Limited

Vijaypal Jain
Chairman cum Managinz Director

(DIN: $9343712) : o AGSI
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SAPAN WASA & CO.

CHARTERED ACCOUNTANTS

SAPAN TUSHAR VASA ?gfilz%ix: 5550 2985
: 2550 3700
B. Com., LL.B.,ACA. 5 e e

Auditor’s Review Report on Half Yearly Financial Results of
MILTON INDUSTRIES LIMITED pursuant to Regulation 33 of the SEBI
(Listing Obligations an}d Disclosure Requirements) Regulations, 2015.

To the board of directors of
MILTON INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited Financial Results of Milton
Industries Limited (‘the Company') for the half year ended 30™ September, 2018 (‘the
Statement’), being submitted by the Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement, which is the responsibility of the
Company's Management and approved by the board of directors, has been prepared in
accordance with the recognition and measurement principals laid down in accounting
standards for interim financial reporting (AS-25), prescribed under Section 133 of the
Companies Act 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standards on Review Engagement (SRE)
2410, Review of interim Financial Information performed by the Independent Auditor of the
entity, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain reasonable assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, Sapan Vasa & Co.
Chartered Accountants
Firm Registration No. 120693W

Date: 13" November, 2018 N

Place: Ahmedabad \i:\ /Q aon VAL 4
,ru.ﬁ,mmsz}g«j Af’
AN /\\r (Sapan T. Vasa)
\!\éﬁ;‘/{’\» Proprietor

Membership No. 109265

B-2, “USHA KIRAN", OPP. KHANPUR GATE, AHMEDABAD - 380 001.
Email : s_vasa@rediffmail.com, hvvasaco@gmail.com



MILTON INDUSTRIES LTD.
(CIN: L20299GJ1985PLC008047)
(Reg. Office : 1/2 Chitra Ami Appartment, Opp. La-gajjar Chamber, Ashram Road, Ahmedabad-380009)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR/ YEAR ENDED ON 30TH SEPTEMBER, 2018

SN Particulars Half year ended on Year ended on
30-09-18] 31-03-18] 30-09-17 31-03-18]
(Unaudited) (Audited) {Unaudited) (Audited)
1 |Revenue from operations (Net) l%ll-‘l644| 1956Iﬂ9?3| 183518352 379129325
2 |Other income 7666484 5468903| 537478 6006381
5 Total Revenue (142) 203781128] 201079876 184055830 385135705
4 Expenses
a. Cost of materials consumed 138515137 93390247 112747840 206138086
b. Purchases of stock-in-trade 7 0) 14445508 26294488] 40739996
c. Changes in inventories of finished goods, work-in-progress and -2420539 17128159 -5814677 11313482
stock-in-trade
d. Employee benefits expense 9969419 10853396 10639792 21493188
e. Finance costs 10300775 12811997 10288427 231 00424,
f. Depreciation & amortisation expense 6418059 6354940 6313754 12668693
g. Other expenses 31590816 37572317 18762245 56334563
Total Expenses 194373667 191556563F 179231369F 371788433
5 Profit / (Loss) before exceptional and extraordinary items and tax (3- 9407461 8523312 4823961 13347273
6 Exceptional items [0 [V | 0 [
7 Profit /(Loss) before extraordinary items and tax (5-6) 9407461 8523312 4823961 13347273
8  |Extraordinary items 0 0 0 0]
9 Profit / (Loss) before tax (7-8) 9407461 8523312 4823961 l3341'273|
10 |Tax expense: 1] 355275 0 355275|
11 Profit (Loss) for the period from continuing operations (9-10) 9407461 8168037 4823961 12991993]
12 Profit/(loss) from discontinuing operations before Tax 0] 0 0 0
13 Tax expense of discontinuing operations 0 0 0 1]
14 Profit/(loss) from Discontinuing operations (after tax) (12-13) 0 of 0 0
15 Profit / (Loss) for the period before Minority Interest(11+14) 9407461 8163037 4823961 12991998
16 Share of Profit/ (Loss) of Associates Dl 0 (1] ]
17 Profit/ (Loss) of Minerity Interest 0 0 0l 0
18 Met Profit / (Loss) for the perod 9407461 8168037 4823961 ]29%
19 Eamings Per Share of Rs.10 each
- Basic 0.61 0.62 043 0.98]
- Diluted 0.61 0.62 __—0:43] 0.98|

N

Vijaipal 1 SR )
“CHairman Cu ' qaging Difectol
(DIN: 00343712%_* 7
Place : Ahmedabad Place : Ahmedabad

Date : 13-11-2018 Date : 13-11-2018



MILTON INDUSTRIES LTD.
(CIN: L20299GJ1985PLC008047)

(Reg. Office : 1/2 Chitra Ami Appartment, Opp. La-gajjar Chamber, Ashram Road, Ahmedabad-380009)

STATEMENT OF ASSETS AND LIABILITIES

Sr. Particulars As at 30-09-2018 As at 31-03-2018
No. s UNAUDITED AUDITED
A | EQUITY AND LIABILITIES
1 |§_I1.s.rehulders’ Fun_d_s
a IShare Capital 154500000 154,500,000
b |Reserves and Surplus 143361507 133,954,046
c IMoney received against share warrants |
Sub-total - Shareholders' funds 297,861,507 288,454,046]
2 |Share application money pending allotment
3 |Minority Interest
4  |Non-current liabilities
a Long-term barrowings 62736865 59.969.186
b Deferred tax hiabilities (net) 9604626] 9.604.626§
c Other long-term liabilities 1] -
i Long-term provisions 1763135] 1.811.597
ISub—!oul - Non-current liabilities 74,104,626) 71,385,4094
5 |Curent liabilities |
a___|§hon-tem borrowings 141477959 138,675,036
b Trade payabies
i total outstanding dues of micro enterprises and 11020051.04 11,851,369
small enterprises; and
ii total outstanding dues of creditors other than micro 73279596.96| 114,637,692
enterprises and small enterprises
0 Other current lihilities 73978216 68.726.095
Short-term provisions 1884832 1.906.343
Sub-total - Current liabilities 301.640.655] 335,796,536!
TOTAL - EQUITY AND LIABILITIES 673,606,788] 695,635,991
B |ASSER
1 |Non-current assets
a Fixed assets
i Tangible assets 109141361 109,771,687
i T e
1l Cﬂ)ital work-in: [4] 4,748,148
v TIntangibl 1
b [Non-current investments 44000 44,000
[ IDei‘md tax assets !net)
d ILong-term loans and advances 2032687 2,936.743
e  [Other non-cwrent assets
JSub-total - Non-current assets 111,218,048] 117,500,578)
2 | Curent assets
a_Current investments 0
b lnvensgl'ie_s 246941159 256.375.455
¢ Trade receivables 166318243 166,300,485
d_Cash and cash equivalents 5167362 10,640.282
e Short-term loans and advances 14395?‘1?1 144,536,667
f Other current assets 4557 282,524
¥Sub-total - Current assets 562,388,74!:1 578,135,413
Totai —Assets 673,606.788' 695,635,991




Notes:

| Il'rnvi.sinn for taxation/deferred taxation, if any, will be made at the year end.

2 'Figurea, wherever required, are regrouped / rearranged.

3 [The above results have been reviewed by audit committee and approved by Board of Directors of Company at its meeting held on
13.11.2018

For Milton In For Milton Industries Liffited:

Saket JainfX=/ ., : Vijaipal Jain S\
\ 1y Chairman Cum Managing.D
(DIN: 00343712) L\

Place : Ahmedabad - Place : Ahmedabad
Date : 13-11-2018 Date : 13-11-2018



