
MANGALAM ALLOYS LIMITED 

Da te: 30th May, 2 024 

To, 

The Ma nager - Listing Dept., 

Na tional Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G. Block, 

Bandra - Kurla Complex, Bandra (E). 

Mumbai - 400051 

NSE SYM BOL: MAL 

Dear Sir/Madam 

Subject: Ou tcom e of Board MeeUne U / r 3 0 of SEBI (Ljstjne Obligations a nd 
Disclos ure Requirem ents) Regulations, 2015 

This is to bring to your ki nd notice that a meeting of the Board of Directo rs was held today 
i. e Thursday, 30<h May, 2024 as required under Regulation 30 (Schedu le 111 Part A (4) of 

SE BI (Listing Obl igations and Disclosure Requ irements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of the SEB I (Listing obliga tions a nd Disclosu re 

Requirements) Regulations 2015, as amended from time to time, please no te that the Board 
of Directors of the company in its meet ing held today has considered a rd approved the 

fo llowing: 

Plot No 

1. The Aud ited Financial Results for the half a nd yea r ended on March 31, 2024 a long 

with the Audi tor' s Report with Unmodified Opinion on Financial Results of the 

Company issued by V./s. KPSJ & Associates LLP. Statutory Auditor for the ha lf and 

year ended on March 31, 2024. 

2. Appoin tment of Mis. G R Shah & ASSOC iates as the Secretaria l Aud ito rs o · the 

Company for Financial Vea r 2023-24. 

3. Appoin tment of Mis. Ratho re & Associates, Chartered Accountants as the Internal 

Audito rs of the Com pany for Financial Year 2023-24. 

3122/23/24f25/26/3246f3247. Phase· 1I 1. G I.O.C .. Chhatral, OISt. Gandhmagar, GUJarat. Indla-382729 
Phone (02764) 232064,232025. Fax 234361 
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MANGALAM ALLOYS LIMITED 

5. Recom mend to re- appoint ment of MIS. KPSJ & Associates LLP (Firm Registration 

Num ber-124845W IW 100209), Chartered Accountan t as the Statutory Auditor of the 
Compa ny for the period of 5 years as a second term; 

The de tails as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure 
Requ irements) Regulations, 2015 read with SEB I Circular No. CIRI CFOI CMDI 4/2015 

dated Septem ber 09, 2015 W.r.t. Appointment of Statutory, Secretaria l, Internal and Cost 
Auditors of l isted entity are enclosed in "Annexure I", "An nexure II", "Annexure III " and 
"Annexure IV", 

The meeting of Board of Directors commenced at 04.00 PM. and closed at around O':/- ~OO P. /'oj , 
P.M. 

Kindly take note of the same and update record ohhe Company accordingly. 

Thanking you 

Yours truly, 

For, MANGALAM ALLOYS LIMITED 

Tushar Uttamchand Mehta. 
Ma naging Director 
DI N: 0 01870 46 
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MAl\GALAM ALLOYS LIMITED 6) 
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Annexure I 

Disclosure of Information pursuant to Regulation 30 of SEBI (listing Obliga tions and 
Disclosure Requirelnents) Regulations, 2015 read with SEBI Circular No. 

C1R/C FO /CMO/4/ 2015, dated S.ptemb.r 9, 2015. 
~~~~~~~~~~~~~~~~-~~~-~~~--~~--

A Details which a listed entity needs to disclose for the events tha t al'e deemed to be 

7 

Sr. No. 

1 

material as specified in Para A of Part A of Schedule III of Listing Regulations 
Change in director s, key managerial personnel (Managing Director, Chief ExeCUtive-1 

Officer, Chief Financial Officer, Company Secretary etc.). Auditor and Compliance 
Officer: 

"'O:-.-:t-. "'; l,..s-o-:r"E""'·-.-n-:ts:-----,"1 n-~""o-r-n-,a-t-:; 0- 11-0 f Such Eve n ts -------

Reason for change viz. appo intment, The Board on recommendation of Audit Committee 
resignati oA; remova l, death or has apPOinted Mis G R Sha h & Assoc iates 
otherwise; Practicing Company Secretaries as the Secretarial 

Auditor of the Company fo r Fi na ncia l Year 2023-24 
r-- 2.--'f-O"".- t-e-o-or-ap-p-o-i ntmentJ/(;r.;e,,,,,,.iiti;;.;;Alr a;;;s-;-t3~O~'"~Mia~y~,~2~O~2:i4===..c::.:..:..c: - -

appli cable) & term of appointment; 
~~~~~~~,~==~~~~~=~~~~~~~-3. Brief Profi le (i n case 0 " Name of Secretarial Auditor: Mi s. G R Shah & 

appointment) Associates, Practicing Company Secretari es. 

Field (If Experience: 

Mr. Ga urang Shah, Propnero r of Mis. 
G R Shah & Associa tes, Practicing Company 
Secretaries, Ahmedabad is hav ing experie nce of 
more than 8 years in the field of Legal, Complidl1ce, 
Secretarial Compliances, ROC under Companies 
Act, 2013, L. s tlOg Compliance. Il{DAJ Com pliances. 
Corporate complia nces, Secretana l Aud it 
Liaisoning w ith various a uthori ties, FEM A 
Compltances, Ma nagement Consultancy. I 

___ ___ -:c~c;-.,--__ ~Co:.m:::::pliance R,:porting, ~nd Advisi ng_. ____ _ _ 
4. Disclosure of rela tions hIps between Not Applicable 

directo rs (in case of a ppoin tment of 
a director). 

Piol No 3122123/24f25'2613246f3247. Phase-III. G,I.D,C. Chhatral Dist Gandhlnagar, GUJarat, Indl8·382729 
PhI (02764) 232064, 232025. r IX 234361 
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MANGALAM ALLOYS LIMITED 6) 
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Annexure II 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obliga tions and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIRj CFD jCMDj 4 j 2015, dated September 9,20 15. 
i- A--"D-e-ta--COil-s w hich a listed entity needs to d iscl ose For the events tha t are deemed to bt' 

I materia l as specified in Para A of Part A of Schedule III o f Listing Regulations 
7 Change in directors, key managerial personnel (Managing Director, Chief Executive 

Officer, Chie f Financial Officer, Company Secretal1' etc.), Auditor and Compliance 
Office r : 

~S-I'.~Nlo-.--~~~---=D-e~ta~i~ls--o~rE~v-e-n~~------------~ln~r~O-r-nl-a~t~io-n-o~fS~u-c~h~E~v-e-n~t"s-----------
f-"'-';j"-='--;R;-e"a-'sC"o-n-;f""'oC"rC"ch;-,"m"g=e==v'=iZ"" "'"a=p-'p"o=in"t'=mC-e-n"t-, ---+OT"'h"e='=;S"o::a::r"'d==o"n'-r"e"c=o=m" n:.'''e::n';d::.7Cti r;;l of Audit 

resignatio n, re moval, death OF otherwise; Comm ttee has Ci ppointcd MIs. Rathore & 
Associd tes, Chartered Accountan ts (Firm 

Regist ration No. 13299SW) as the Internal 
Auditor of the Compan} For t he Financial 

>;nr;n;;ltj.;s: ... ;;;ca:,----i Year~ ) 2 3· 24" _______ ~ 
r- 2 --II-D"a"'''e-:o~f appointment/ £essa ti aA (as 30 th M.IY, 2024 

applicable) & term of appointment ; ~ 

r-~3-" ---;S'tr"'i e='f~p;cr"o:;fi'fl e:=7( l~" n::c"a"s"e"'o:c,"."p"p"o"i n""=-m::::en""''''):--- Na n IE; 0 fin te r na l Aud i to r: M I 'i. Ra thore & -

Associ Ites, Chartered Accoun tants. 
Firm Registration No.: 13299 5W 
Field of Experience: 
Mr. Gaurav Ku mar Rathore Proprietor 0; 

MIs. Ratho re & Associa tes, Chartered 
Accounta nts Ah medabad, is a 
Mult id isc iplinary fi n n that speCializes in 
auditing. Financial Reporting Internal 
Cont rols and Audi t across busmess 
fu nctiG ns. Statutory Compliances. 

r----;---t=-;-----;~--,-:---;-;--;-,___-------j-~--;-7.~C- ----------"---i 
4 I Disclosure of rela t ions hips between I Not Ap plicable 

Plot No, 

directors (in case of appointment of a 
director). ___ J 

3122123:24f25,'26f324613247. Phase·lll. G,t.D.C, Chhalral Dist. Gandhinagar GUJaral, Indla-382729 
Phone (02764) 232064 232025. Fax 234361 
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MAl'iGALAM ALLOYS LIMITED 

Annexure III 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclos ure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIRjCFDjCMDj4j2015, dated September 9,2015. 
i 

A Details which a listed entity needs to disclose for the events that are deemed to be 
material as specified in Para A of Part A of Schedule III of Listing Regu lations 

-1 
7 

. 
Change in directors. key managerial personnel (Managing Director. Chief Executive 
Officer, Chief Financial Officer, Company Secretary ctc.). Au ditor and Compliance 
Office.-: 

~ 

Sr. No. I)etails of Events Information of Such Events 
~ 

1 Reason for change viz. appointment, The Board on recommendation of Audit 

resignatio n, removal. death OF otlicrwisc; Committee has appointed Mis KVM & Co, 

Cost Auditors (Firm Registration No. ' 

000458) as the Cost Auditor of the 
I Company For the F;nanda l Ye., 2024· 25. I 2. Date of ap pointment/cessaHefl (as 30 th M<lY, 2024 

a pplicable) & term of appointment; 

3. Brief Profi le (i n case of appointment) Name of Cost Auditor: MIs. KVM & Co, 

Cost Audi tors. 

Firm Registratio n No. : 000458 

Field o f Experience: 

Mis KVM & Co is haVing more tha n 20 
years of experience main ly in m aintaming 

Cost Accounti ng Records Cost Audit , 

assisting in developi ng Cost Accounting 

System, Maintenance of Cost Accounting 

Records, development of purcbase system 

~ 
I Procedure. 

I Not Ap plicable 
------- ----~ 

Disc losu re of relations hips between 

directors (in case of appo intment of a 

director). -

Pial No, 3122123124'25126:324613247, Phase-III. G.t.D.C. Chhalral. Disl Gandhlnagar. GUJarat.lndla-382729 
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MANGALAM ALLOYS LIMITED 

Annexure IV 

Disclosure of Infol"Olation pursuant to Regulation 30 of SEBI (Listing Obligations and 
..., 

Disclosu re Requirements) Regulations, 2015 r ead with SEBI Cir cula r No. rl 
CIR/C FD/C MD/ 4/2015, dated September 9,2015. 

A Details which a listed entity needs to disclose for the events that are deemed to be 

7 

materia l as specified in Para A of Part A of Schedule III of Listing Regula t ions --1 
Change in directors, key managerial personnel (Managing Director, Chief Executive 
Officer, Chief Financial Officer, Company Secreta!)' etc.), Auditor and Compliance 
Officer: 

-
Sf. No. Details of Events Information of Such Events 

1 Reason for change viz. Re- The Board on recommendatio n of Audit Commi ttee 
appointment, FesigA3H9R, Femeyal , has Re-appointed Mis. KPSJ & Associates LLP 
death e F elEAeFwise; Chartered Accountants, as the Statutory Auditor of 

the Company (FRN: 124845W I W1OO209) as 
second term. -2 Date of Re-appointment/cessatieA 30" May, 2024 

1 (as a~plitabl e) & term of Re-
appoIn tment; --

3 Brief Profil e (in case of .. Name of Sta tutory Auditol': Mis. KPSJ & 
appoin tment) Associates LLP, Chartered Accountan ts 

FRN:1 2484511< I W100209 
Field of Experience: 

Mis. KPSJ & Associates LL P, Charlered I 
Accountants, Ahmedabad; offers a wide range of 
services, induding statutory audIt, inte rnal audit. 
system & managemen t audit, concu rrent and 
income & expendi ture audi t, stock audit, due 
diligence, cClt ification work, assurance services, 
revie .... of direct and tax Return, consultancy in 
incomE! tax matters & tax planning, transfer pr icing 
matters, TDS & withholding tax compli Ince, 
income tax appeals, direct taxation re laled senrices, 
accounting & book keeping, payroll processing. 
financia l repor ting and many more. 

-4 Disclosure of rela tionships between Not Applicable 
di rectors (in case of appointment of 
a director). I 

PIOI No. 3122/23/24 125126/324613247. Phase-III. G.IDe. Chhatraf. DIS! Gandhlnagar. GUlaral. Indla·382729 
Phone (02764) 232064. 232025. Fax 234361 
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r A ~J KPSJ & ASSOCIATES LLP 
VO ~A~ 

.0.: B -1002, Mondeal Square"Nr.Prahlad nagar GarCilen, S.G. Highway Ahmedabad -15 

••• Ext.office : 501-504,Sahajanand Shopping Centre, Shahibaug, Ahmedabad - 380004 •• + 

Ph.: + 91 - 79 - 6665 3300 I 01 I 02 I 03 + Email: info@kpsjca.com + Website: www.kpsjca.com 

Independent Auditors' Report on Financial Results of Mangalam Allo, s Li ired pursuant to 

Regulation 33 and 52 of the Securities and Exchange Board of I ndia (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directorsof 

MANGALAM ALLOYS LIMITED 

We have audited the accompanying Statement of Financial Results of MANGALAM ALLOYS 

LIMITED ("the Company") for the year ended March 31,202L ("the Statement"\ being submitted 

by the Company pursuant to the requirement of Regulation 33 and 52 of the- SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 , as amended ("the Listing 

Regulations"). 

In our opinion and to the best of our information and according to the exp lanatio l: s given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 and 52 of :oe SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 20 15, as amended; and 

b. gives a true and fair view in conformity w ith applicable Ind ian accounting standards prescribed 

under section 133 of the Companies Act 2013 ("the Act") read w ith relevant rules issued thereunder 

and other accounting principles generally accepted in India, of the net profit and to:al comprehensive 

income and other financial information of the Company for the year ended March 3 T, 2024. 

Basis for Opinion 

We conducted our audit 111 accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor' s Responsibilities for the ALdit of the Financial Results sect ion of ou report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Inst itute of 

Chartered Accountants of India ("ICAI") together with the ethical requi rements tbat are relevant to 

our audit of the Financial Results under the provisions of the Act and the Rules thereunder and we 

have fulfilled our other ethical responsibilities in accordance with these requirement ' and the ICAl's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion on the Financial Results. 

Management's Responsibilities for the Financial Results 

This Statement, which is the responsibility ofthe Company's Management and appr.:)Ved by the Board 

of Directors, has been compiled from the related audited Financial Statements. The Company' s Board 

of Directors are responsible for the preparation and presentation of the Fi ancial Resu lts that give a 

true and fair view of the net profit and other comprehensive income and other financia l information of 

the Company in accordance with Indian accounting standards pre ' cribed under SeCrOCl::l 133 of the Act, 

read with relevant rules issued thereunder and other-accollnting rrr inci ples generally accepted in India ..., 
and in compliance with Regulation 33 and 52 . Regu ~ations , as amended. 

/: 
~ 51V/ .. ,~ 

. ~ ~ 

~ i rA _ ~ i 
~"" v~ ,. • 
~ ")..e~ 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuripg the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Financial 
Results that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. In preparing the Financial Results, the Board of Directors are responsi ble for assessing the 

Company' s ability, to continue as a going concern, disclosing, as applicab le, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors e ither intend to 

liquidate the Company or to cease operations, or has no realistic alternat ive but to do so. The Board of 

Directors is also responsible for overseeing the fi nancial reporting process of the Compan 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Resu lts as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an aud itor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic dec isions of users taken on 

the basis of these Financial Results. As part of an audit in accordance with SAs, we exercIse 

professional judgment and maintain professional skepticism throughout the aud it. We also: 

• Identify and assess the risks of material misstatement of the Financ ial Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obta in aud it 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than fo r one resu lting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not fo r the purpose of 

expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 

Directors. 

• Conclude on the appropriateness of the Management ' s use of the goi ng concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Com pany's ability to 

continue as a going concern. Ifwe conclude that a material uncertai nty ex ists, we are requ ired 
to draw attention in our auditor' s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, futu re events o~ c?nd it ions 

may cause the Company to cease to continue as a going concern . 



• Evaluate the overall presentation, structure and content of the Financial Results, includi ng the 
disclosures, and whether the F inancial Results represent the underlying transactions and 
events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings , includ ing an sign ificant deficiencies in 

internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied \ ith rele ant 

ethical requirements regarding independence, and to communicate with them all re lationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The statement includes the results for the qualter ended March 31 , 2024 being the ba lancing figure 

between audited figures in respect of the full financ ial year and the publi shed unaud ited year to date 
figures up to the nine months of the current fin ancial year which were subject to limited review by us. 

For, KPSJ & ASSOCIATES LLP 
Chartered Accountants 
(FRN: 124845W / WI00209) 

Prakashchandra Parakh 
[Partner] 
M. No.: 039946 
UDIN: 24039946BJZ~~ • .J 

Place: Ahmedabad 
Date:30-05-2024 
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(Rog. Office: Pint .,"n. 3 122 to 3121>. Phasc-III. GIf)(' (,hhatral Ta.:- 1I;"lnl I)ist.:- G:llldhinag"r Gujarllt-3H272'1) 

s 'l',\n:"':',\T OF .\\·f)fn:u 1'1:'01.\:'01('1.\1, RESI'I .TS HIR TilE 11.\1,1' n :A RI n:.\R f::'o1I,.: 1J 0:'01 3 1ST -'1.\RCII. 10!~ 

~- .~---... --
I S.:\ • Porticulars 

31st :\loreh. 2024 

'!"I! ~:~r ended . .!'." 
30th September. 

. 2023 31st ~1.reh.1023 31st ~l,,·ch. 2024 31st :\>larch. 2023 

1 

Revenue from operations 
; (Net) 

2 Other income 
3 Total Revenue (1+2) 

4 --:Expenses 
la. Cost of materials 
iconsumed 

1 
t 
j 

(Audited) 
16,40g·.53 

H7461 

16,495.991 

i 

(l'naudited) 
14,041>.6X' 

12.97 
14.os9.66 

11,829.58 

----
(Audited) (Audited) (Audited) 

20.243.251 30.455.22; 30,2')2.25 

I 
! 

-l0367 100.43 525.67 

20,646.92, 30,555.65' 30,817.92 

13,718.58 23.H85.201 2L296.85! 12.055.63 1 

,------
b Purchases of stock-in­
trade 

e. Changes in inventOJies of 
finished goods, work-in­
progress and stock-in-trade 

Id. Employee benelits 
expense 

[c. Finance costs 
f. Depreciation & 
amortisation expense 

g. Other expenses 

Total Exp",en:=s:::e::.s -::-----f-­
Profit I (Loss) before 
exc~ptional and extraordinary 
items and tax (3-4) 

6 Exceptional it~ms 

9 

10 

11 

Profit! (Loss) before 
extraordinary items and tax 
(5-6) 
. Extra'-o-rd"C;C'n-ary- '''';t-. -m-s 

Profit! (Loss) before tax (7. 
8) 

Tax expense: 
Current tax 
[ncome Tax for earlier years 

Deferred tax 
Profit (Loss) for the period 

(10.73) 

934.76 

96271 
379.33 

2,211.36 

16,533.06 
(37.07) 

(37.07) 

(37.07) 

(582.96) 
(80.27); 

(502.70) 
545.90 

(1,986.28). 

591.44 

865,39 
338.36 

1,581.25' 

13,219.74 
839.92 

839.92 

''':'1 ".'n .. ~ 
785.6~ 

1,036.18 
247.53 

2,922.70 

19,514.22 

1,132.70 I 

1,132.70 

1,828.10 
717,69. 

3,792.61 

29,752.79 -,-
802.85 

(479.45) 

1,485.69 

1,747.18 
668,53 

4,798.43 , 

29,517.22 1 

1,300.701 

1,300.70 

- l 
802.8L 1.300.70 839.92 1,132.70 

2..,.38.,...8:c:
1+--__ y 88.08 192.71 

(344.16) 288.08 
112.49 

J 
I 

46,05f 288.0!r--__ ----,;(4c::S"'6:"',64",) 
601.11 844.62 1,147.01 

288.08 

1,012.62 
from continuing operations 
(9-10) 

13 Tax expense of discontinuing 
operations 

12 ProfiV(loss) from 
Discontinuing operations 

+-
(after tax) 

13 Net Profit! (Loss) for the 
period 

14 Earnings Per Share ofRs.IO 
each 

l~ Bask 
Diluted 

545.90 

Place: Chhotml 
Date: 30.05.2024 

2.52 
2.52 

601.11. 

3.23 

3.23 

I 

844.62 

4.55 
4.55 

1,147.01 

5.29 
5.29 

1,012.62 



!\lANGALAM ALLOYS LIMITED 
CI:\:L27109G.J 19KIIPLC011 051 

(Reg. Office: Plot 'I/o. 3122 to 3126. Ph~sc-III. GI DC Chhatral Ta.:- Kalol Dist.:- Gandhinagar G\lj~r:Jt-3112729) 

AUDITED STATE:\IEI\T OF .\SSETS A'l/D LIABILITIES .\S AT 31st :\IARCH, 202~ 

Sr. i Particulars 

No. 

A EQUITY AND LIABILITIES 
I i Shareholders' Funds 

a [Share Capital 
b IReserves and Surplus 

:Sub-total - Shareholders' funds 

2 'Non-current liabilities 
a !Long-tenll borrowings 
b Deferred tax liabilities (ne""t)'---__ 
c Other long-tenn liabiliti~s 
d Long-tenn provisions 

iSub-total- Non-current liabilities 
~nt liabilities 

f-----'.a'---_ Short-tenn borrow"-l=·n",,g:..s __ _ 
b Trade payablcs 

Itotal outstanding dues of micro enterprises and 

ii Itota1 outstanding dues of creditors other than micro 
_ i enterprises and small enterprises 

l--c--l,Other current liabilities 

d TShort-term provisions 
Sub-total - Current liabilities 
TOTAL - EQUITY AND LIABILITIES 

BASSETS 

Non-current assets 
a Property Plant & Equipment 

Tangible assets 
~angiblc assets 
iii Capital work-in- rogress 
iv Intangible assets under development 

r b Non-current investments 
I c ILong-term loans and advances 

d ~r non-current assets 
Sub-total- Non-currc=n:.:.t .=R::.:ss:.::et.::s'---__ 

2 ~ Current assets 
a Current investments 
b 
c 
d 

Total-Assets 

Managing Director 

(DIN: 00187046) 

Place: Chhatral 
Date: 30.05.2024 

A:\IOU:'IIT (RS. I~ LAKHS). 
As at As at 

31st March, 2024 31st March, 2023 

__ ----:-=:2,468.59 1 

11 ,001.54 
13,470.13 

1.855.95' 
6,047.15 
7,903.10 i 

5.188.54 ________ 5--'.7=:53.50 
317.74 774.381 

5,580.01 

_____ 9,864.89 

h ":::::1 
160.51 

19,972.78;---

39,022.92 

104.62' 
41.16 

6,673.67 

9,599.77 ' 

7,991.72 

798.91 
234.47 

18,624.88 
33,201.64 

7.04-0-.4-1---------------::j 

2.526.36 758.22 
610.00 

4.00 
3.52 

9,574.29 

14,615:,.:..8=::9+-___ _ 
8.888.72 , ____ _ 

461.03 
___ 4,287.35 

1,195.64 
29,448.63 

39,022.92 

4.00 
33.03 

""8.3~ 
~73.32 

9,114.02 
137.62 

1,697.53 
1,290.80 

24,813.28 

33,201.641 

1 



MANGALAM ALLOYS LIMITED 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2024 

A. 

B. 

C. 

D. 

E. 

F. 

CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before taxation and extraordinary items 
Adjustments for : 
Depreciation 
Interest Paid 
Interest Received 
Loss on sale of assets 
Profit On Sa Ie of assets 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustment for: 
Trade & Other receivables 
Inventories 
Trade Payables 

CASH GENERATED FROM OPERATIONS 
Income Tax Paid 

CASH FLOW BEFORE EXTRAORDINARY ITEMS 

Prior Year's Adjustment 

NET CASH FLOW FROM OPERATING ACTIVITIES 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of fixed assets 
( including Capital Work in progress) 
Non current Investment made 
Sale/deduction in fixed assets 

I nterest Received 

CASH USED IN INVESTING ACTIVITIES 

CASH FLOW FROM FINANCING ACTIVITIES: 
Proceed from Issue of share capital 
Premium/profit and loss Capitalized for Bonus Shares 
Proceeds of Share premium 
Advance against IPO Object 
Share Issue Expenses 
Proceed from long term Borrowings & 
Working Capital Finance 
Interest Paid 
NET CASH SURPLUS IN FINANCING ACTIVITIES 

NET INCREASE(DECREASE) IN CASH AND CASH 
EQUIVALENTS 

Opening Cash and cash equivalent 

Closing cash and cash equivalent 

~nal~ed 

~~~ (f!:t~I/ ",,~,.\ 

(Tushar Mehta) \\S \ / :..:.: 
- ., Ii'" 1:)" 

\\ G-~~~; .. ;"':' 
Managing Director ~~;;.J 
DIN: 00187046 

Place: Chhatral 

Date: 30.05.2024 

·-

( Rs.in Lakhs ) 

Inflow Inflow 
(Outflow) (Outflow) 
2023·24 2022.23 

802 .85 1,300.70 

717.69 668.53 
1,828.10 1,747.18 

(95.72) (10.61) 
0.16 . 

(0.40) (514.28) 

3,252.70 3,191.51 

(1,319.74) (4,030.30) 
(2,042.57) (919.51 ) 
1,002.87 3,113.00 

893.26 1,354.70 
(78.05) 

893.26 1,276.65 

(21.86) (5.76) 

871.40 1,270.89 

(1,933.55) (783.07) 

- 2,427.04 
0.67 13.51 

95.72 10.61 

(1,837.17 1,668.09 

612.64 -

3,829.25 
(1,234.19) 

(104.62) (186.81) 
(299.84) (1,008.54) 

{1,828.10' (1,747.18 
975.13 (2,942.53) 

9.36 (3.55) 

2.45 6.00 

11.81 2.45 



MANGALAM ALLOYS LIMITED 
CIN: L27109GJ1988PLCOll051 Email: cs~)mangalamalloys.com 

Notes to Financial Results: 

1. The Equity Shares of the company are listed on SME Stock Exchange as referred in Chapter 

XB of SEBI (Issue of Capital and Disclosure requirement) Regulation, 2009 and hence 

exempted from compulsory adoption on Ind AS for the preparation of Financial Statement 

vide Notification dated 16th February, 2015 issued by ministry of corporate affairs. 

2. The above financial results of the company for the half year ended March 31, 2024, have been 

reviewed and approved by the Audit Committee & taken on record by the Board of Directors 

at the Board Meeting held on May 30, 2024, in terms of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirement) Regulation, 2015. 

3. The Financial results for the year ended March 31, 2024, were audited by the statutory auditor 

of the company. The statutory auditor has given an unmodified opinion. 

4. The Financial Results have been prepared in accordance with the Accounting Standards as 

notified under Section 133 of the Companies Act 2013 ("Act"), read with relevant rules 

issued there under and other accounting principles generally accepted in India (Indian GAAP) 

as amended from time to time. 

5. The Company does not have different segments and hence segment wise reporting is not 

applicable to the Company. 

6. The Earning per Share (EPS) has been computed in accordance with the Accounting Standard 

on Earning per Share (AS 20) which requires the effect of bonus issue to be given till the 

earliest period reported. 

REGISTERED ADDRESS: PLOT NO. 3123-3126, GIDC PHASE III, CHHATRAL 
DIST. GANDHINAGAR GUJARAT 382729 INDIA (0): 02764 - 232064,232025 



MANGALAM ALLOYS LIMITED 
CIN: L27109GJ1988PLCOII051 Email: cs@mangalamalloys.com 

7. The company has received an amount of Rs. 4901.l2 Lakhs being proceeds from fresh issue of 

equity shares. Details of net proceeds and its utilization are summarized as below: 

(Amount in Lakhs) 

Sr. Particulars Amount Amount Amount un-

No. utilised till utilised till 

March 2024 March 2024 

1 Working Capital 2700.00 2700.00 -

2 Capital Expenditure for business 532.68 0.00 532.68 

expansion and research and 

development 

3 General Corporate Purposes; 1225 523.5 701.50 

and 

4 Issue Expenses 443.44 443.44 0.00 

TOTAL 4901.12 3666.94 1234.18 

8. The figure of the Corresponding previous year halfyearl year has been regrouped 1 rearranged 

wherever considered necessary to make them comparable. 

Date: 30/05/2024 

Place: Chhatral 

Managing Director 

DIN: 00187046 

REGISTERED ADDRESS: PLOT NO. 3123-3126, GIDC PHASE III, CHHATRAL 
DIST. GANDHINAGAR GUJARAT 382729 INDIA (0): 02764 - 232064, 232025 



MANGALAM ALLOYS LIMITED a 
~ 

/.n ISO 9001 Company 

Date: 30th May, 2024 

To, 
The Manager - Listing Dept., 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. Cll, G. Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 

NSE SYMBOL: MAL 

Dear Sir 1M adam 

Sub: Declaration in Respect of Unmodified Opinion on Audited Financial Result for the 
Financial Year ended as on March 31, 2024. 

Ref; Regulation 33(3) (d) ofSEBI (Listing Obligations and Disclosure Requirement) 
Regulation, 2015. 

We hereby declare and confirm that the Audit Report issued by the Mis. KPSJ & Associates LLP 
(Firm Registration Number - FRN 124845W IWI00209'), Statutory Auditor of the Company on 
Audited Financial Results for the Half year and year ended March 31, 2024 with Unmodified 
Opinion(s). 

The declaration is given in compliance to second proviso of Reg. 33 (3) (d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification 

no. SEBl/LAD-NRO/GN /2016-17 /001, dated 25th May, 2016. 

Kindly take note of the same and update record of the Company accordingly. 

Thanking you 

ALLOYS LIMITED 

Chief Financial Officer 
Tushar Uttamchand Mehta 
Managing Director 
DIN: 00187046 

F' No. 3122/23/24/25/26/3246/3247. If 

Phone: (02764)232064.232025, Fax:234361 
F· ~I I , , 

CIN NO. U27109GJ1988PLC011051 
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