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INDEPENDENT AUDITOR'S REPORT

To
The Members of
MAHICKRA CHEMICALS LIMlTED

Report on the Financial Statements

Opinion

we have audited the accompanying annual financial results of MAHIGKRA
("the Company"),for the half year ended on 31stMarch,2022 and the year
period from 1st April,2021 and 31't March ,2022 attached herewith bei
Company pursuant to the requirement of Regulation 33 of the SEBI ( ing Obligations and
Drsclosure Requirements) Regulations 2015, as amended ("Listing Regul ,,)

ln our opinion and to the best of our information and according to the e
these annual financial results as well as the year -to-date results:

anations given to us

EMICALS LIMITED
date results for the

submitted by the

i. are presented in accordance with
(Listing Obligations and Disclosure
and

the requirements of Reg 33 of the SEBI
this regard;Requirements) Regulations, 20'15 in

ii. give a true and fair view in conformity with the recognition and rement principles
ing principles

tion for the half
result for the period

Basis for Opinion

laid down in the applicable accounting standards and other
generally accepted in India of the net profit and other financial
year ended on 31't March, 2022 and as well as the year-to-da
from 1't April, 2021 to 31't March, 2022.

we conducted our audit in accordance with the standards on Auditing (

section 143(10) of the Companies Act, 2013. our responsibilities under
) specified under

Standards are
further described in the Auditor's Responsibilities for the Audit of the Fina I Results section of

of Ethics issued byour report. we are independent of the company in accordance with the
the lnstitute of Chartered Accountants of lndia together with the ethical ts that are
relevant to our audit of the financial results under the provisions of the Com Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibiliti in accordance
these requirements and the code of Ethics. we believe that the audit evi we have
is sufficient and appropriate to provide a basis for our opinion on the financial
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results



Management and Board Directors Responsibilities for the Financial Results
These Annual Financial Results have been prepared on the basis of Annuar FinanciarStatements.

The company's Management and Board of Directors are responsible for the preparation andpresentation of this annual financial results ftrat give a true and fair view of the net profit andother financial information in accordance with thJ recognition and measurement principres raid
:,l:J :,ff.il::li;,#::f :,i?".,,,ud 

under section 133 of the Act read with the rerevant
and in compriance with Resuration 1r'::l^Ttr,ffiitlt"r:H::ft senerallv accepted in lnoia

Thrs responsibility also includes maintenance of adequate accounting records in accordance withthe provisions of the Act for safeguarding of the assets 
.of 

the com[any ano ror preventing anddetecting frauds and other irregirlarities; selection ,no apprication oi ,opropriate accountingpo,cies' making judgments ,no estimates that are reasonabre and prudent; and design,imprementation and maintenance of adequate internar financiar controtsi that were operatingeffectively for ensuring the accuracy and completeness of the accounting records, rerevant to thepreparation and presentation of the annual financial resurts that give a tr-ue ano fair view and arefree from materiar misstatement, whether due to fraud or error.
ln preparing the annual financial results, the Management & the Board of Directors areresponsibre for assessing the corprnvt roiiiiv to'.oiiirru r.; g;;g-JJn."rn, discrosins, asapplicable' matters. relatJd to goin; .oncern and using the gorng;;;.;; basis of accouiting;:':;;,ffi :ffilljl3;::i"J;J:"i i't"'l' t" ,i;;,d;; iH. co,i,p,;v 

"; ;,;e operations, or has

The Board of Directors is also responsible for overseerng the company,s financiar reportingprocess.

Auditor's Responsibirities for the Audit of the Financiar Resurts
our objectives are to obtain reasonable assurance about whether the financial results as a wholeare free from material misstatement, whether due to fraud or error, and to issue an auditor,s reportthat includes our opinion' Reasonable assurance is a high revel of assurance, but is not aguarantee that an audit conducted in accorda,ce with sAs wiil arways detect a materiarmisstatement when it exists Misstatements can arrse from fraud or error and are consideredmaterial if individually or in the aggregate, they courd reasonabry be expected to infruence theeconomic decisions of users taken on il..,. basis or these financiar resurts.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintainprofessional skepticism throughout the audit. We also

' ldentify and assess the risks of material misstatement of the financiar resurts , whether dueto fraud or error, design and perform audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appropiiate to provide a basrs for our opinion.The risk of not detecting a material misstatement resulting from fraud is higher than forone resulting from error' as fraud may involve coilusion, lorg"ry, intentionat omissions,misrepresentations, or the overrrde of internar contror.

' obtain an understanding of internal financial controls relevant to the audit in

:;ilTf;. :,:,:::.:::' I^1,i:,,opropriate in the .,i.,.,,, nces U nder sectisfror the Act, we are arso responsibre #;;;;.fi #JJ;:lii,l.i; iliil::;
f:,Xi":::::,1:::?,1^r1n11crar 

controJs with reference to the financial staterrand the operating effectiveness of such controls



' 
5J3:ihJ^:,,il:i::':,J:,,H",.1 ;::ffix:: :l;"J":J::i;::.!h" ,",.onabreness ofmanagement and Board of Directors I rne annual financial result made OV tf..,e

. Concludr

nnrl:#i#Ii:+#l"B,',,il,t";ffi T,"r:niffi :Hi3r,::t"fi n"*T"r:on'*u,;,off 
,11,'.;=:ii=rt*tdr;$,,:Trl:[#i:!i;rurru:;l

disclosures in the annual rinanciat result o,. ,r'Jr.n oiscrosures-;;;;:J"Hjt:i:;gr
#:ilff.?ff;'Hl#;;ll*:!j:;yii,dit evidenc" Jtlinuo up to the oate orcease to continue as a going concern. conditions may cause ftre company- to' 
iiil:il'; ili!l;ii:::'::1'.,i;.ix;i'Xi; 

and content or the annuar rinancia, resu,t,
transactions and events in a mannur that achier"liff'r::::ll,,J;otesent tne unoerrfrns

We communicate

rr:J*,xifi ,[,t[#.i;r jli:i#trn!""T';ffi ffi :,;TJf i":,;l[H.*:

:*.rfii :ffiff,i:::^l:rsed with sovernance with a statement that we have compried with

;Xf :X# :$iH : ill nlff :" i : : : ffi,;J r;,U1, ; I 
"* : m::"" #H 

" 
[T, #

Other Matters:

The figures for the last half year ended on March 31, zo22are the balancing figures betweenii: ;l,? Ti.Jffi:: ;':H:*::;,jl*;fl ;.;; ;;,; on March i, )ii,and the rigure ror

Ahmedabad, 30th Mry , 2022

For, SINGHI & CO.
Chartered Accountants
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