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INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF Mis. Emkay Taps and Cutting Tools Limited 
Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone half yearly Financial Statements of Mis. Emkay Taps 
and Cutting Tools Limited (the company) for the half year ended March 31 , 2024 and the year to date 
results for the period from 01/04/2023 to 31/03/2024 attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit/loss3 and other comprehensive income and other financial information for the half ended March 31, 
2024 as well as the year to date results for the period from 01/04/2023 to 31/03/2024. 

Basis for Opinion . 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 
These half yearly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 



I 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

D Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

D Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. --,,,, 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For and on Behalf of 
M/s P .S. Thakare & co. 
Chartered Accountants 
FRN: 128572W 

~__,__ 
B.S. Thakare 
Partner 
Membership No. 127522 
UDIN: 2-41.21S2..2-8K'D~Z.'D31'31 
Place : Nagpur 
Date : 28/05/2024 
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EMKA Y TAPS AND C'lllTING TOOLS Ll!\IITED 
Registered Office: 8-27 & 8-27/1, M.I.D.C. Hingna Industrial Estate, Nagpur -440016, Maharashtra, India 

Website: www.etctl.com, Email: investors@etctl.com; 
CIN:L29220MHl995PLC09109I 

STATEMENT OF ASSETS AND LIABILITIES 
Standalone Statement of Assets and Liabilities as on March 31. 2024 

Particulars 

EQUITY AND LIABrLITIES 
Shareholders' funds 
Share capital 
Reserves and surplus 

Share application money pending allotment 

Non-current liabilities 
Long-tenn borrowings 
Deferred tax liabilities (Net) 
Other Long tenn liabilities 
.Long-tenn provisions 

Current liabilities 
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

TOTAL 

ASSETS 
Non-current assets 
Propeny, Plant and Equipment 

Tangible assets 
Intangible assets 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (Net) 
Long-tenn loans and advances 
Other non-current assets 

Current assets 
Current investments 
Inventories 
Trade receivables 
('ash and cash equivalents 
Short-term loans and advances 
Other current assets 

Place : Nagpur 
Dated : 28/05/2024 

TOTAL 

UDIN: .V-,1$2.._':{.S22..8k'D(i-'ZV3131 

31.03.2024 

Audited 

1,067.13 
28,823.56 

-

29,890.69 

-
58.65 

-
-

58.65 

648.28 
425.87 
805.04 

1,915.61 

3,794.80 
33,744.14 

1,385.36 
-
-
-

1,385.36 

25,475.21 
-

31.93 
-

25,507.14 

-
1,636.76 
2,378.86 

374.98 
127.74 

2,333.30 

6,851.64 
33,744.14 

-

For M/s P. S. Thakare & 
Co. 

Chartered Accountant 
FRN 128572W 

B. S. Thakare 
Partner 

Membership No. 127522 

. 

(Rs. in Lakhs) 

31.03.2023 

Audited 

1,067.13 
21,525.00 

-

22,592.13 

12.50 
87.21 

-
-

99.71 

560.02 
511.58 
615.05 

1,305.37 

2,992.02 
25,683.86 

1,644.57 
-
-
-

1,644.57 

18,746.80 
-

24.62 
-

18,771.42 

-
1,705.99 
1,964.15 

128.94 
32.16 

1,436.63 

5,267.87 
25,683.86 

-

For Emkay Taps And 
Cutting Tools Ltd. 

Chairman, Managing 
Director & CEO 
DlN No.: 00041279 



E:\1KA Y TAPS AND CUTTING TOOLS LIMITED 
Registered Office: B-27 & B-27/1, M.l.D.C. Hingna lndustrial Estate, Nagpur -440016, Maharashtra, India 

Website: ,w,w.etctl.com, Email: investors@}etctl.com; 
CIN: L29220MH1995PLC09!091 

STATEMENT OF PROFIT AND LOSS 
Standalone Audited Financial Results for the half year and year ended on March 31 , 2024 

(Rs. in Lakhs) 

6 Month Ended Year Ended 

Particulars 31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

I Revenue from Operation 5,454.35 4,890.78 4,407.31 10,345.13 8,861.57 

11 Other income 2,827.!8 1,654.29 1,307.1 1 4,481.47 1,64165 

m Total Income (1 + ll) 8,281.53 6,545.07 5,714.42 14,826.60 10,503.22 

IV Expenses: 
Cost of materials consumed 976.72 844.77 904.35 1,821.49 1,589.57 

Purchase of Stock-in-Trade 
Changes in inventories of fini shed goods, work-in-progress 41.50 (65.34) (180.23) (23.84) (308.13) 

and Stock-in-Trade 
Manufacturing expenses 1,136.19 894.59 934.88 2,030.78 1,798.56 

Employee benefits expenses 311.10 353.93 285.84 665.03 606.50 

Finance costs 16.!4 6.37 9.31 22.51 14.27 

Depreciation and amortization expenses 131.44 129.81 157.00 261.25 311.14 

Otber expenses 581.16 460.33 470.36 1,041.49 829.05 

Total Expenses 3,194.25 2,624.46 2,581.51 5,818.71 4,840.96 

V Profit/(Loss) before exceptional and extraordinary items 5,087.28 3,920.61 3,132.91 9,007.89 5,662.26 

and tax (TIJ - IV) 

VI Exceptional items - - - - -

VII Profit/(Loss) before extraordinarv items and tax (V - VJ) 5.087.28 3.920.6.l 3.132.91 9.007.89 5.662.26 

vm Extraordinary item . - - - -

lX Profit/(Loss) before tax (Vlt-VIII) 5,087.28 3,920.61 3,132.91 9,007.89 5,662.26 

X Tax expenses 
1) Current tax 1,026.86 819.72 675.03 1,846.58 1,253.42 

2) Deferred tax (42.93) 14.37 (28.48) (28.56) (3.94) 

Xl Profit/(Loss) For the period from continuing operations 4,103.35 3,086.52 2,486.36 7,189.87 4,412.78 
i<lX-Xl 

XII Profit/(Loss) from discontinuin!! operations - - - - . 

Xlll Tax exoenses of discontinuin!! ooerations - - - - -
XlV Profit/(Loss) from Discontinuing operations (after tax) (XII- - - - - -

XIII) 

xv Profit/(Loss) for the period (XI+ XIV) 4,103.35 3,086.52 2,486.36 7,189.87 4,412.78 

XVl Earnings per equity share (of Rs. 10 each fully paid) 
(a) Basic 38.46 28.92 23.30 67.38 41.35 

(b) Diluted 38.46 28.92 23.30 67.38 41.35 

:'<otes: 
l . The above audited financial results are reviewed by Audit Comminee and have been approved by the Board of Directors of the Company at their meeting held on May 28, 

2024. 
2. Figures have been re-grouped or re-classified, wherever necessary 
3 The Company is engaged in manufacturing of threading taps & culling tools and Power generation through wind mill 
4. Figures of last half year of previous year ended March 31 , 2024 are the balancing figures between the audited figures of year ended on March 31, 2024 and the unaudited 
figures of half year ended on September 30, 2023. 
5. Provision of tax has been made as per lncome Tax Act, 1961 . Tax expense includes Provision for Current Tax and provision for deffered Tax. 
6. The above financial results are available on Companies website www.etctl.com and the Stock Exchange website 

Place : Nagpur 
Dated : 28/05/2024 
UDIN: ~-412.!1S22..lo\<.. 'D Q-~'D 3131 

For M/s P. S. Thakarc & Co. 
Chartered Accountant 

FRN 128572\V 

B. S. Thakare 
Partner 

Membership No. 127522 
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Reporting on Segment Wise Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

Sr. 
No. 

I 

2 

3 

4 

(Rs. in Lakhs) 

Particulars 6 Month Ended Year Ended 

31.03.2024 30.09.2023 3 1.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

Segment Revenue 

(a) Manufacturing of Taps & Culling Tools 5,427.7 1 4,810.58 4.363.65 10,238.29 8,733.61 

(b) Production of Power through Windmill 47.83 98.76 51.66 146.59 149.49 

(c) Unallocated Total 2,805.99 1,635.73 1,299.11 4,441.72 1.620.12 

Net Segment Revenue 8,281.53 6,545.07 5,714.42 14,826.60 10,503.22 

Segment Results 

(a) Manufacturing of Taps & Cuning Tools 2,540.98 2,41 1.76 1,875.12 4,952.74 4.247.34 

(b) Production of Power through Windmill 14.59 38.60 17.50 53.19 57.23 

(c) Unallocated Total 2,547.85 1,476.62 1,249.60 4,024.47 1,371.96 

Total 5,103.42 3,926.98 3,142.22 9,030.40 5,676.53 

Lrss: i) Interest 16. 14 6.37 9.31 22.51 14.27 

ii) Other (;n-allocable Expenditure net off . - - . . 

( iii) Un-allocable income Total Profit Before Ta>< . . . . . 
Total Profit before Tax 5,087.28 3,920.61 3,132.91 9,007.89 5,662.26 

Segment Assets 

(a) Manufacturing of Taps & Cutt ing Tools 6,767.66 6,310.37 6,302.31 6,767.66 6,302.31 

(b) Production of Power through Windmill 272.72 298.40 300.56 272.72 300.56 

(c) Unallocated Total 26,703.76 2 1,476.76 19,080.99 26,703.76 19,080.99 

Total 33,744.14 28,085.53 2~683.86 33,744.14 25,683.86 

Segment Liability 
(a) \.ianufacturing of Taps & Cutting Tools 1,696.19 895.51 1,680.09 1,696. 19 1,680.09 

(b) Product ion of Power through WindmiU 16.26 14.7 1 2.12 16.26 2.12 

(c) Unallocated Total 212.35 575.36 56.41 2 12.35 56.41 : 

Total 1,924.80 1,485.58 1,738.62 1,924.80 1,738.62 

Segment Identification, Reportable Scgmc.ots and Dcfinarion of each segme.nt: 

I. TI1e above Finaucials results have been arrived at after going through the Balance Sheet and Profit & Loss Account for the Company for the year ended on 3 1st March, 2024. 

2. This segment report of Mis Emkay Taps and Cuning Tools Ltd. is prepared in accordance to the Accounting Standard 17 • "Segment Reporting" 

3 For the purpose ofthis reporting, Business Segment are considered as primary segments. Since the Company is operating from single location. There are no Geographical SC!,'TTlents for the 
company. However, based on Bosincss Line. there are 2 segments, viz., Manufacturing of Tools and Generation of Power. 

4. The Measurement principles for segment reporting arc based on Accow1ting Standard adopted in the standalone financial statements. sei,>ments perfomance is evaluated based on segments 
revenue and profit and loss from operating activities. i.e, Segments Results. 

5. Operating revenues and expenses related to both third party and inter•scgmcnt transactions are included in detennining the segment results of each respective segment 
Finance Income earned and finance expense incurred is not allocated to individual segment and the same has been reflected at the Group Lc"·cl for segment reporting. 
Inter-segment pricing and tenns arc reviewed and changed by the management to reflect changes in market conditions and changes to such tcnns are reflected in the Period the change occurs. 
Segment information prior to the change in tenns is not restated. These transactions have been eliminated on consolidation. 
The total assets disclosed for each segment represent assets directly managed by each segment, and primarily include receivables. property. plant and equipment, intangibles, inventories, operating 
cash and bank balances, intcr•segmcnt assets and exclude derivative financial instruments, deferred tax assets 

6. Segment liabilities comprise operating liabilities and exclude cxtema1 borrowings, provision for taxes, deferred tax liabili ties and derivative financial instruments. 

Place : Nagpur 

Dated : 28105/'2024 

UDIN : ~ -412.={S.2.2-GkVQ-ZD31S1 

For M/s P. S. Tbak.1re & Co. 

Ch!utered Accountant 

FRN 128572W 

~l~_,___ 
B. S. Thakare 

Partner 

Memlx,rship No. 127522 

For Emk.1y Taps And Cutting Tools Ltd. 
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Standalone Audited Cash Flow Statement 

Particulars 

Cash Flow From Operating Activities: 
Profit before tax 
Adjustment for: 
Depreciation & Amortisation Expenses 
T nterest Paid 
Fixed Asset Written off 
Interest Received / Other Non Operative Receipt 
Operating Profit before Working Capital Changes 
Movement in working capital 
Decrease / (Increase) in inventories 
Decrease / (Increase) in trade receivable 
Decrease / (Increase) in short term loans & advances 
Decrease / (Increase) in other current assets 
Increase / (Decrease) in trade payable 
Increase / (Decrease) in other current liabilities 
Increase / (Decrease) in short term provisions 
Cash Generated from Operation 
Taxes Paid (Net of Refunds) 
Net Cash from Operating Activities 
Cash Flow Used In Investing Activities: 
Fixed Asset Purchased (Net) 
Interest Received / Other Non Operative Receipt 
Adjustment for: 
Long Term Loan & Advances 
Non Current Investments 
Other Non Current Assets 
Net Cash flow used in Investing Activities 
Cash Flow From Financing Activities: 
Payment on Buy Back of Share Capital 
Proceeds from Short term borrowings 
Proceeds from Long term borrowings 
Payment of Dividend and tax on it 
Interest paid 
Net Cash flow from Financing Activities 
Net Increase/ (Decrease) in Cash & Cash Equivalents 
Cash & Cash Equivalents at the beginning of the vear 
Cash & Cash Equivalents at the end of the year 

Place : Nagpur 
Dated : 28/05/2024 
UDIN: ~4L£.:rs2-2 ... Jol<DG--.ZV 3121.. 

For M/s P. S. Thakare & Co. 
Chartered Accountant 

FRN 128572W 

~I~ 
B. S. Thakare 

Partner 
Membership No. 127522 

(Rs. in Lakhs) 
31.03.2024 31.03.2023 

Audited Audited 

9,007.89 

261.25 
22.51 
16.17 

(4,456.75) 
4,851.07 

69.23 
(414.70) 

(95.58) 
(117.11) 

(85.71) 
189.99 

6.14 
4,403.33 

(1,913.35) 
2,489.98 

(14.26) 
4,452.79 

(7.31) 
(6,728.41) 

-

(2,297.19) 

88.26 
(12.50) 

(22.51) 
53.25 

246.04 
128.94 
374.98 

nd Cutting 

5,662.26 

311.14 
14.27 

-
(1 ,628.53) 
4,359.14 

(657.71) 
(224.18) 

4.14 
122.31 
117.79 
82.62 

1.94 
3,806.05 

(1 ,262.06) 
2,543.99 

(51.73) 
1,627.86 

(10.41) 
(4,336.70) 

-
(2,770.98) 

-
295.81 
(50.00) 

(14.27) 
231.54 

4.55 
124.39 
128.94 

/~ 
(;I--' 

0 
Aja ·ash Kano ~ 

Chairman, Managing Direc 

DIN No.: 00041279 
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INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF Mis. Emkay Taps and Cutting Tools Limited 
Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated half yearly Financial Stateme.nts of M/s. Emkay Taps 
and Cutting Tools Limited (The Holding Company) and its Subsidiary Emkay Tools Ltd. for the half 
year ended Ma~ch 31, 2024 and the year to date results for the period from 01 /04/2023 to 31 /03/2024 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
consolidated financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit/loss3 and other comprehensive income and other financial information for the .half ended March 31, 
2024 as well as the year to date results for the period from 01/04/2023 to 31/03/2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the consolidated Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the consolidated Financial Results 

These half yearly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
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financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment arrd maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

D Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

D Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

D Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. ...,, 



We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For and on Behalf of 
M/s P .S. Thakare & co. 
Chartered Accountants 
FRN: 128572W 

~ 
B.S. Thakare 
Partner 
Membership No. 127522 
UDIN : ~ '4.J.2.::f.S2.2....6K'DQ-Z€143 t 
Place : Nagpur 
Date : 28/05/2024 



I. 
I 

2 

3 

4 

JI. 
l 

2 

EMKA YT APS AND CUTil~G TOOLS Ll~tITED 
Registered Office : B-27 & B-27/ 1, M.I.D.C. Hingna Industrial Estate, Nagpur -4400 I 6, Maharashtra, India 

Website: www.etctl.com, Email: investors(4'etctl.com; 
CIN: L29220MHl995PLC09109 1 

STATEMENT OF ASSETS AND LIABILITlES 

Consolidated Statement of Assets and Liabilities as on March 31. 2024 

Particulars 

EQUITY AND LIABILITIES 
Shareholders' funds 
Share capital 
Reseives and surplus 

Share application money pending allotment 

1'on-eurrent liabilities 
Long-term borrowings 
Deferred tax liabilities (Net) 
Other Long term liabilities 
Long-term provisions 

Current liabilities 
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-tem1 provisions 

TOTAL 

ASSETS 
Non-current assets 
£rn~rtv, Plant and Equipment 

Tangible assets 
Intangible assets 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (Net) 
Long-term loans and advances 
Other non-current assets 

Current assets 
Current investments 
Inventories 
Trade receivables 
Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

TOTAL 

31.03.2024 

Audited 

1,067.13 
28,823.56 

-
29,890.69 

-
58.65 

-
-

58.65 

648.28 
425.87 
805.05 

1,915.76 

3,794.96 
33,744.30 

1,385.36 
-
-
-

1,385.36 

25,474.21 
-

32.14 
3.14 

25,509.49 

-
1,636.76 
2,378.86 

375.52 
127.74 

2,330.57 

6,849.45 
33,744.30 

-

For Mis P. S. Thakare & 
Co. 

Chartered Accountant 
FRN 128572W 

=----r-l~ 
B. S. Thakarc 

Partner 
~1embcrship No. 127522 

(Rs. in Lakhs) 

31.03.2023 

Audited 

1,067.13 
21,525.00 

-

22,592.13 

12.50 
87.21 

-
-

99.71 

560.02 
511.58 
615.05 

1,305.37 

2,992.02 
25,683.86 

1,644.57 
-
-
-

1,644.57 

18,746.80 
-

24.62 
-

18,771.42 

-
1,705.99 
1,964. 15 

128.94 
32.16 

1,436.63 

5,267.87 
25,683.86 

-

For Emkay Taps And 
C'uttine Tools Ltd. 
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Registered Office : B-27 & B-27/1, M.l.D.C. Hingna Industrial Estate, Nagpur -440016, Maharashtra, lndia 

Website: www.etctl.com, Email: investors(1fetctl.com; 
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STATEMENT OF PROFIT AND LOSS 
Consolidated Audited Financial Results for the half vear and vcar ended on March 31. 2024 

(Rs. in Lakhs) 

6 Month Ended Year Ended 
Particulars 31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

I Revenue from Operation 5,454.35 4,890.78 4,407.31 10,345. 13 8,861.57 
u Other income 2,827. 18 1.654.29 1,307.1 I 4,481.47 1,641.65 
ill Total Income (I + JI) 8,281.53 6,545.07 5,714.42 14,826.60 10,503.22 

JV Expenses: 
Cost of materials consumed 976.72 844.77 904.35 1,821.49 1,589.57 
Purchase of Stock-in-Trade 
Changes in inventories of finished goods, work-in-progress 41.50 (65.34) (180.23) (23.84) (308.13) 
and Stock-in-Trade 
Manufacturing expenses 1,136.19 894.59 934.88 2,030.78 1,798.56 
Employee benefits expenses 3 11.1 0 353.93 285.84 665.03 606.50 
Finance costs 16.14 6.37 9.31 22 51 14.27 
Depreciation and amortization expenses 131.44 129.81 157.00 261.25 311.14 
Other expenses 581.16 460.33 470.36 1,041.49 829.05 

Total Expenses 3,194.25 2,624.46 2,581.51 5,818.71 4,840.96 

V Profit/(Loss) before exceptional and extraordinary items 5,087.28 3,920.61 3,132.91 9,007.89 5,662.26 
and tax (III - IV) 

, 

VI Exceptional items - - - - -
VII Profit/(Loss) before extraordinary items and tax (V - Vl) 5.087.28 3.920.61 3.132.9.1 9 007.89 5 662.26 

Vlll Extraordinary item - - - - -
IX Profit/(Loss) before tax (VII-Vill) 5,087.28 3,920.61 3,132.91 9,007.89 5,662.26 

X Tax expenses 
. 

I ) Current tax 1,026.86 819.72 675.03 1,846.58 1,253.42 
2) Deferred tax (42.93 14.37 (28.48) (28.56) (3.94) 

XI Profit/(Loss) For the period from continuing operations 
4,103.35 3,086.52 2,486.36 7,189.87 4,412.78 

l(IX-X) 

Xll Profit/(Loss) from discontinuing operations - - - - -
XllJ Tax expenses of discontinuing operations - - - - -

XIV Profit/(1.oss} from Discontinuing operations (after tax) (XII- - -Xlll) - - -

xv Profit/(Loss) for the period (Xl + XIV) 4,103.35 3,086.52 2,486.36 7,189.87 4,412.78 

XVI Earnings per equity share (of Rs. 10 each fully paid) 
(a) Basic 38.46 28.92 23.30 67.38 41.35 
b) Diluted 38.46 28.92 23.30 67.38 41.35 

:"llotcs: 
I. The above audited financial results are reviewed by Audit Committee and have been approved by the Board of Directors of the Company at their meeting held on May 28, 
2024. 
2. Figures have been re-grouped or re-classified, wherever necessary 
3 The Company is engaged in manufacturing of threading taps & cuttmg tools and Power generation through wind mill 
4. Figures of last half year of previous year ended March 31, 2024 are the balancmg figures between the audited figures of year ended on March 3 J, 2024 and the unaudited 
figures of half year ended on September 30, 2023. 
5. Provision of tax has been made as per income Tax Act, 1961 . Tax expense mcludes Provision for Current Tax and provision for deffcred Tax. 
6. The above fina ncial results arc available on Companies webs ite www.etctl.com and the Stock Exchange website 

Place : Nagpur 
Dated : 28/05/2024 

l1DIN : ~Lf12.!'.f..S2--2.J?:.k V (i;z€.1-9 8 l 

For 1\1/s P. S. Thakarc & Co. 
Chartered Accountant 

FRN 128572\V 

B. S. Thakarc 
Partner 

Membership No. 127522 

For Emkay Taps And Cutting Tools Ltd. 

SEAL ~ 
Chairman, ~ 0 

DIN No.: 00041 * 
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EMK\ Y TAPS AND Cl "TTING TOOLS LIMITED 
Registered Office: B-27 & 8-27/1, M.I.D.C. Hingna Industrial Estate, Nagpur -440016, Maharashtra, India 

Website: www.etctl.com, Email: investorsra)etctl.com; 

CIN: L29220MHI 995PLC091091 

Reporting on Segment Wisc Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

Sr. 
No. 

1 

2 

3 

4 

(Rs. in Lak.lu 

Particulars 6 Month Ended Ye:ir Ended 

31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023 
AudHed Unaudited Audited Audited Audited 

Segment Re\'Coue 
(a) Manufacturing of Taps & Cutting Tools 5,427.71 4,810.58 4,363.65 10,238.29 8,733.6 

(b) Produc1ioo of Power through Windmill 47.83 98.76 51.66 146.59 149.4' 

(c) Unallocated Total 2,805.99 1,635.73 1,299.1 1 4.441.72 1,620.1 

Net Segment Revenue 8,281.S3 6,545.07 5,714.42 14,826.60 10,503.2 

Sr..-gmeot Results 

(a) ~anufacturing of Taps & Cutting Tools 2,540.98 2,411.76 1,875.12 4.952.74 4,247. 

(b) Production of Power through Windmill 14.59 38.60 17.50 53. 19 57. 

(c) Unallocated Total 2,547.85 1,476.62 1,249.60 4,024.47 1,371. 

Total 5,103.42 3,926.98 3,142.22 9,030.40 5,676. 

Less: i) In1erest 16.14 6.37 9.31 22 SI 14. 

ii) Other Un-allocable Ex-pendi1ure net off . 

(iii) Un-allocable income Total Profil Before Tax . . . . 
Total Profit before Tax 5,087.28 3,920.61 3 ,132.91 9,007.89 5,662.: 

Segment Assets 
(a) Manufacturing of Taps & Cutting Tools 6,767.66 6,310.37 6,302.31 6,767.66 6,302.: 

(b) Production of Power through Windmill 272.72 298.40 300.56 272.72 300.: 

(c) Unallocated Total 26.703.92 2 1,476.76 19,080.99 26,703.92 19,080.' 

Total 33,744.30 28,085.53 25,683.86 33,744.30 25,683-

Segment .Liability 

(a) Manufucturing of Taps & Cutting Tools 1,696.19 895.51 1,680.09 1,696.19 1,680. 

(b) Production of Power through Windmill 16.26 14.7 1 2. 12 16.26 2. 

(c) Unallocated Total 212.51 575.36 56.41 212.51 56. 

Total 1,924.96 1,485.58 1,738.62 1,924.96 1,738. 

Segment Jdentific.atioo, Reportable Sc::ments 30d Dcfina.tion of e:ich segment: 

1. The above Financials results have been arrived at after going through !he Consolidated Balance Sheet and Profit & Loss Accounl for the Company for lhc year ended on 31st March, 2024 

2. This segwent repon of Mis Emkay Taps and Cutting Tools Ltd. is prepared in accordance to 1he Accounting Standard J 7 • "Segment Rcponing" 

3. For the purpose of this reponing, Business Segment are considered as primary segments. Since the Company is operating from single location. There are no Geographical segments for the 
company. Howc,·er, based on Business Line, there are 2 segments, VIZ. , Manufac1uring of Tools and Generation of Power. 

4. The Measurement principles for segment reporting arc based on Accounting Standard adopted in the standalone financial statements. segments perfomance is evaluated based on segments 
rc,·enuc and profit and Joss from operating acti\ai ties. i.e. Sct,'11lents Rcsuhs. 

5. Operating revenues and expenses related to both third party and inter-segment transact10ns are mcluded m determining the segment results of each rcspecti,·e segment 
Finance lnco111c earned and fiuance expense i.ncurreJ is not aJlocatc-d to i.nJi\idual si:gmcut and the same has been rr:flcctcd at the Group Len!I for s cgi11ent reporting. 
Inter-segment pricing and tenns are reviewed and changed by the management to reflect changes in market conditions and changes 10 such terms are refleclcd m the Period the change occurs. 
Segment infonnation prior to the change in tenns is not restated. These transactions have beel1 eliminated on consolidation. 
The total assets disclosed for c-ach segment represent assets directly managed by each segment. and pnmarily include recei,·ables, property. plant and equipment, intangibles, inventories, operati 
cash and bank balances. inter-sc&'lneut assets and exclude derivative financial instruments, deterred tax assets 

6. Segment liabilities comprise operating liabilities and exclude external borro,vings. pro,ision for taxes, deferred tax liabilities and deri,·ati,·c financial instrurncnls 

Place : Nagpur 

Dated : 28i05/2024 

u 01N , ~~-d..2··1-s2..2-e1rt.D(¼-z..~1~31 

For Mis P. S. Tbokare & Co. 

Chartered Accountant 
FR/Ii 128572\V 

~---'---
B. S. Thnkare 

Po:rtner 

Membership No. J 27522 

Cho, 

DNN. 



EMKA Y TAPS AND CUTTING TOOLS LIMITED 
Registered Office: B-27 & B-27/ 1, M.I.D.C. Hingna Industrial Estate, Nagpur-440016, Maharashtra, India 

Website: w.vw.etctl.com, Email: investors@etctl.com; 
CTN: L29220MHl995PLC091091 

Consolidated Audited Cash Flow Statement 

Particulars 

Cash Flow From Operating Activities: 
Profit before tax 
Adjustment for: 
Depreciation & Amortisation Expenses 
interest Paid 
Fixed Asset Written off 
Interest Received / Other Non Operative Receipt 
Operatin2 Profit before Workin2 Capital Changes 
Movement in working capital 
Decrease / (Increase) in inventories 
Decrease / (Increase) in trade receivable 
Decrease / (Increase) in short term loans & advances 
Decrease / (Increase) in other current assets 
Increase / (Decrease) in trade payable 
Increase / (Decrease) in other current liabilities 
Increase / (Decrease) in short term provisions 
Cash Generated from Operation 
Taxes Paid (Net of Refunds) 
Net Cash from Operating Activities 
Cash Flow Used In lnvestin2 Acfuities: 
Fixed Asset Purchased (Net) 
Interest Received / Other Non Operative Receipt 
Adjustment for: 
Long Tenn Loan & Advances 
Non Current Investments 
Other Non Current Assets 
Net Cash flow used in Investing Activities 
Cash Flow From Financing Activities: 
Payment on Buy Back of Share Capital 
Proceeds from Short tenn borrowings 
Proceeds fi-om Long tenn borrowings 
Payment of Dividend and tax on it 
Interest paid 
Net Cash flow from Financing Activities 
Net Increase/ (Decrease) in Cash & Cash Equivalents 
Cash & Cash Equivalents at the b~ing of the year 
Cash & Cash Equivalents at the end of the year 

Place : Nagpur 
Dated : 28/05/2024 
UDIN : .!i2.412 ·::rs2..2-e K'D~Z..€ 1~ 31 

For Mis P. S. Thakare & Co. 
Chartered Accountant 

FRN 128572W 

~l ~.--.,..-
B. S. Thakare 

Partner 
Membership No. 127522 

31.03.2024 
Audited 

9,007.89 

261.25 
22.51 
16.17 

(4,456.75) 
4,851.07 

69.23 
(414.70) 

(95.58) 
(114.38) 

(85.71 ) 
]90.00 

6.29 
4,406.22 

(1,913.35) 
2,492.87 

(14.26) 
4,452.79 

(7.52) 
(6,727.41) 

(3. 14) 
(2,299.54) 

88.26 
(12.50) 

(22.51) 
53.25 

246.58 
128.94 
375.52 

For EmkayT 

DIN No.: 00041 

(Rs. in Lakbs) 
31.03.2023 

Audited 

5,662.26 

311.14 
14.27 

-
(1,628.53) 
4,359.14 

(657.71) 
(224.18) 

4.14 
122.31 
117.79 
82.62 

1.94 
3,806.05 

(1,262.06) 
2,543.99 

(5 1.73) 
1,627.86 

( 10.41) 
(4,336.70) 

-
(2,770.98) 

-
295.81 
(50.00) 

(14.27) 
231.54 

4.55 
124.39 
128.94 



EMKAYTOOLS 
EMKAY TAPS AND CUTTING TOOLS LTD. 

Registered Office & factory Address: B-27 & B-27/1, M.I.D.C. Industrial Area, Hingna Road, Nagpur-440016 (India) 
CIN: L29220MH1995PLC091091 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex 

Bandra (E), Mumbai-400051 

Series: SM 

Symbol: EMKAYTOOLS 

DECLARATION 

Pursuant to Regulation 33(3)(d) of SEBI [LODR) Regulations, 2015 and SEBI Notification dated the 

25th May, 2016 and in compliance of Securities and Exchange Board of India [Listing Obligations 

and Disclosure Requirements) [Amendment) Regulations, 2016 read vide SEBI circular 

CIR/CFD/CMD/56/2016 dated May 27, 2016 

We hereby confirm that the Audit report submitted by M/s P.S. Thakare & Co., Nagpur the 

Statutory Auditor (Peer Reviewed) of the Company for the Financial Year ended on March 31, 

2024 contains unmodified opinion and the financials contain unmodified figures. 

Given and signed on this May 28, 2024 at Nagpur 

y Taps and Cutting Tools Limited 

Vis ia 

Chief Financ1a O 1 -~- an, Managing Director & CEO 

- DIN: 00041279 

Telephone Nos. 91-9226071464 E-mai l: emkaytools@gmail.com Website: www.emkaytools.com, www.etctl.com 

Telephone Nos. 91-9226071464• E-mail: hq@emkaytools.com • Website: www.emkaytools.com, www.etctl.com 



EMKAYTOOLS 
EMKAY TAPS AND CUTTING TOOLS LTD. 

Registered Office & factory Address: B-27 & B-27/1, M.I.D.C. Industrial Area, Hingna Road, Nagpur-440016 (India) 
CIN: L29220MH1995PLC091091 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Sandra Kurla Complex 

Sandra (E), Mumbai-400051 

Series: SM 

Symbol: EMKAYTOOLS 

Affirmation for financial results for the half year and the year ended on March 31, 2024 

We hereby confirm that the company has prepared and adopted the financial statements as on 

March 31, 2024 in compliance with the provisions of Regulation 33 of SEBI (LODR), 2015 and 

Section 129 and 134 of the Companies Act, 2013 and the Rules, read with Schedule Ill as 

applicable to the company. 

However, the other income and the financial cost are presented separately in the financial 

results submitted to the Exchange, in order to communicate to the stakeholders, the actual core 

business revenue and the profit figures 

Given and signed on this May 28, 2024 at Nagpur 

For Emkay Taps and Cutting Tools Limited 

kke ria 

Chief Financial Offic rman, Managing Director & CEO 

DIN: 00041279 

Telephone Nos. 91-9226071464 E-mail: emkaytools@gmail.com Website: www.emkaytools.com, www.etctl.com 

Telephone Nos. 91-9226071464• E-mail: hq@emkaytools.com • Website: www.emkaytools.com, www.etctl.com 
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EMKAY TAPS AND CUTTING TOOLS LTD. 
Registered Office & factory Address: B-27 & B-27/1, M.I.D.C. Industrial Area, Hingna Road, Nagpur-440016 (India) 

CIN: L29220MH1995PLC091091 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex 

Sandra (E), Mumbai-400051 

Series: SM 

Symbol: EMKAYTOOLS 

Certificate for financial results for the half year and the year ended on March 31, 2024 

Pursuant to proviso of Regulation 33{2) (a) of SEBI {LODR] Regulations, 2015 

We hereby certify that the Financial Results of the Company for the half year and the year ended 

on March 31, 2024 does not contain any false or misleading statement or figures and do not 

omit any material fact which may make the statements or figures contained therein misleading. 

Given and signed on this May 28, 2024 at Nagpur 

For Emkay Taps and Cutting Tools Limited 

irman, Managing Director & CEO 

Telephone Nos. 91-9226071464 E-mail: emkaytools@gmail.com Website: www.emkaytools.com, www.etctl.com 

Telephone Nos. 91-9226071464• E-mail: hq@emkaytools.com • Website: www.emkaytools.com, www.etctl.com 


