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INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF Emkay Taps and Cutting Tools Limited 
Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone half yearly Financial Statements of Emkay Taps and Cutting Tools Limited (the company) for the half year ended March 31, 2020 and the year to date results for the period from 01/04/2019 to 31/03/2020 attached herewith, being submitted by the company 
Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit/losss and other comprehensive income and other financial information for the half ended March 31, 
2020 as well as the year to date results for the period from 01/04/2019 to 31/03/2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (GAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion 
   

Management's Responsibilities for the Standalone Financial Results 
These half yearly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net profitloss 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estnaeat are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

= 
o 

ie)



B.S. Thakare & Co. 
CHARTERED ACCOUNTANTS 

  

‘= Nagpur Indo Unique Plaza, Opp. Gol Petrol Punp, VIP Road, Civil Lines, Nagpur -440 001. (Maharashtra) INDIA Tel: 0712 - 2520280, 6466022 Fax -0712-2592920 
‘= Mumbai = 318/347, “Nina, Khemagar, Western Exp. Highway, Bondro(€], Mumbai - 400 051 (Maharastra INDIA Tele: 022 26473665, 

‘email: psthakare20@gmailcom | thkareps@reifial.com 
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

‘The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

|) Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

1) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

1 Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concer. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

|| Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 
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   We communicate with those charged with governance regarding, among other matters, the planned Scope and timing of the audit and significant audit findings, including any significant deficiencies. in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

For and on Behalf of 
P. S. Thakare & co. 
Chartered Accountants 
FRN. 128572W 

sete 
B.S. Thakare 
Partner 
MRN. 127522 

UDIN: £012 FS22_NPAAA xX 1979S 
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ementof Assets and Linbiiies as on March 31,2020 
(Rs in Laks) 

ese “31.03.2020 31032019 
= ‘Audited ‘Audited 

1. |EQUITY AND LIABILITIES 
1 |sharchotders’ funds 

Share capital 1,067.13 1,067.13 
Reserves and surplos 1108.58 9.78800 

2 tion moncy pending allotment z 
17ST 108553 

3 
Long-term borrowings 1a 
Deferred tax liabilities (Ned) 11030 alos 

lother Long term liabilities z 
Long-term provisions a : 

T1030 Ta 
4 |Current 

[Short-term borrowings 33598 28535 
Frade payables 23420 41698 
ote eurent abi 2661 2e74 
Sort-erm provisions 49821 sis 

1335.00 1800.65 
TOTAL 13,631.01 12,798.28 

u, |assers 
1 |Non-current assets 
|Fixed assets 

angible ascets 2098.13 1mias 
Intangible assets : : 
Capital workin-progress 163 4437 
Intangible asets under development s E 

ZIT TaSE0 

Non-current investments 7835.50 6508.19 
Deferred tax assets (Net) : : 
Long-term loans and advances 1358 Iss 
Jother noa-curentasets Z 6st 

709.08 CSS 
2 |Current assets 

[Current investments 
Inventories 1sieas Lenio1 

Trade rcsivables 139418 es0.ss 
Br 140.98 

shorerenm oans and advan 79.88 188.02 
lotier euret assets 550.03 794.80 

3679.7 ERT 
TOTAL 13,631.08 T7824 

zo — - 
: Lo ' Place : Nagpur = for MsP.S.hakare & For Emkay‘Taps And 

Dated : 1607/2020 Co. Cutting Fools Ld 
Un: Ba1e7S2 PAPA AA LEIS Chartered Accountant 

RN 128572W 

—fride— 
B.S. Thakare 
Partner Chairthan, Managing, 

Membership No. 127522 Director & CKO 
DIN No.: 00041279 
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oa ia Tania 
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eee eg cate 

1 (pi ew psa ao] amar] sosssn| ——sowres | oait29 
+ (ocr 70 u| —asro| “tue | asa 
Tete paatse| apna | barra [eae | 
WW spas: eee cl cromeel nn sibs sits onss| srs 

rasan of cen ee : 3 : j 
Re ce macauvcrneresaa | eme| (un wn) ni os) 
ener cs sion ate ws| rn] tse 
andere tats 2 21099 36870 38 

eon ba 32 338 on ma 
i a seat an iste wise aa 

lecenene aon torr wast tae ost 
aS Tages || a |r 

3 aA ee aay wart tara} ears ——isvoo0] ——va807 
Scaecne 

“Vil_|Profili(oss) before extraordinary items and tax(V— VI) reoxa 118 (360.75) “1870.90 7283.07. 

3 frat eae OE : wn] ama | amr ose | ra 
7. 

fica we a a a om 
Seater ca a o_o ZT 

XT [Cae Fore pa mo saat wn | cuss) tana man 
7 i Z : : : 
a = : : Z 

RIV’ | Profiu( Loss) fom Discontinaing operations (afr tax) (XI ~ 7 _ 7 
[XIM) a 

roa repr TRING wa aa| aaa a = 

SH fag pe ey a TR We lane 530 rs on) ai re 
ts sa mt cal au a                 
  

Notes: 
{The above audited financial results re reviewed by Audit Commitee and have been approved by the Board of Directors ofthe Company at ther meeting held on July 16, 
2020, 
2. Figures have boon re-grouped or reclassified, wherever necessary 
3 The Company i engaged in manufacturing of Uneaing tp ad cating tools. 
4. Figures of last elf year of previous year ended March 31,2020 ate the balancing figures between he auited figures of year endl on March $1, 2020 and bal year ene 

scale as por Income Tax Act, 1961. Tax expense inchudes Provision for Current Tax and provision for defferd Tax 
Gy Pela on Companies website wewemlaytapsandtoolscom and the Stock Exchange website 

hare Ca, For Emkay Taps And Catting Tools Lid, 

JAA ALQAS RN 128572W 

— Bloke 
BS. Thakare “Manhging Director & CEO 
Partner DIN No 00081279, 

Membership No. 127522 
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Reporting on Segment Wise Revenues, Results, Assets & Libilities 
Under Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Rew 

(tat) 

: ai na z rer ined 
Pres “sisame | saeo209 —[s.032019 — 3183009 

ae. zs a a “Audited 
1 Seen Revenoe 

a) tanta of Tas Cuting Tools aaa ass soauae sora eames 
ls rdaton of Power tough Win sis} sel 3126 150.1] BLT 
fe) Unatocated tot real ans a.sse40] sul az) 

[Na Seament Revenue ai Tas Ta Sa ami 

2 |Seement Res 
Ka) stautscrring of Tap & Coting Tol: sag 1100 12s as 2699.55) 
\@) Production of Power touch Wind 2085 a3] ess} 37a 
lc) nacre rout 26 805] (sss) sad (1399.63 
ot on nase siz) 137662 ry07st 
es) net 2] 325) ks 5] 2429] 
i) Oder alle Eapendir eto - z 
i Unatoae income Teta Profi Before Tax z | ss z é 

[Foal rai re ax wea Baa] Tee | aT 

3 [seamen Asse 
a) Mic Taps & Cui Toots asrnaf ssor.] 500141 asad 
le) reduction of Power ough Wad wal a6 477 waa} “177 
le) vnalacucd To asotas 769. 7335.06 ssotas 73506 

[Fol Barer ae Rae Baier ae 

4 fscomen tier 
a) Mantacuring of aps & Cuting Tools sora 1027) honor sero 102071 
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‘Seymen Metiicain, Reportable Suen and efinatin of ach semen: 
1 The above Financia es have boo avd a afer ging iough he lace Shc and Profi Lass cout fr he Company fr the eed on It Mach, 2020, 

2 This segment ep of Mi nay Tap & Can Tools Ld prepa in cordance the Accounting Std 17 "Segment Reporte” 
5 Foc the purpose thi epeing. Bases Sepment ae cosiered ns yemary scenes, Sine the Company is peaing om sn ean. Thee are no Gera segs forte 
mmpany However, sd or Basis Lng, here ate aegment, i Mamafsring of Tool and Generation of Power 
“1 The Measurement pric seg eprint based on IND AS np nthe stale nancial statements Syme efomanc canted seo ements evens an oft 

{dos rom perting atiicn, L.Segncts Resa 
' Operating revenues an execs elated ohh hr tan inept ction anced in termining he pment esl ofeach epee Semen 
Tan cms ered an ace expense nc nat alae onda pment td he an ns Ben eft a the Group Level fo Sent eer 
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‘Seaent foraton poo te changin ete, These ranean have ben eimatd on oasobiion 
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Soba bank alan lose aes and onl dervav eae sume deferred ss 
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Dated: 160772020 
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B.S. Thalare ‘Ainpenkash Kanori 
Parmer Cieman, Managing Ditstor & CEO 

Mempenseip No 27522 TIN No: 00041279 
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sndalone Audited Cash Flow Statemer 
(Rs_in Lakhs) 

Particulars 31.03.2020 31.03.2019. 
‘Audited ‘Audited 

  

  

  [Cash Flow From Operating Activities: 
Profit before tax 1,870.90 1,283.07, 
[Adjustment for: 
  

  

  
  

  

  

  

[Depreciation & Amortisation Expenses 208.52 22RD 
Inicrest Paid S72 24.27, 
Interest Received / Other Non Operative Receipt (44.14) 1258.38, 
[Operating Profit before Working Capital Changes 2,031.00 2,858.54 
  [Movement in working capital 
  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

  

  

  

[Decrease / (Increase) in inventories 122.56 (5.05) 
[Decrease / (Increase) in trade receivable 256.74 (37.82) 
[Decrease / (Increase) in short term loans & advances 109.48 (034.26) 
Decrease / (Increase) in other current assets 718 0.92 
increase / (Decrease) in trade payable (2.78) (0.99)| 
[increase / (Decrease) in other current liabilities a0.54)| 77.76) 
increase / (Decrease) in short term provisions 35)| 3.60 
[Cash Generated from Operation 232429, 2,088.18, 
Taxes Paid (Net of Refunds) (531.33) 711.14) 
[Net Cash from Operating Activiti 1,792.96 1,377.04 
[Cash Flow Used In Investing Activities: 
[Fixed Asset Purchased (Net) S38.98) (523) 
[interest Received / Other Non Operative Receipt 144.17 0.25838) 
[Adjustment for: = = 
[Long Term Loan & Advances 138 O54) 
[Non Current Investments 331.32) 315.63 
[Other Non Current Assets - - 
[Net Cash flow used in Investing Activities (G,72455) 126.52) 

  

  [Cash Flow From Financing Activities: 
Payment on Buy Back of Share Capital = = 
[Proceeds from Short term borrowings 30.63 7238) 
  

  

  

  

  

  

  

  

  

          
  

[Proceeds from Long term borrowings aan) (68.18) 
[Payment of Dividend and tax on it 15.73) 
Interest paid 62) 
[Net Cash flow from Financing Activities (72.28) 
[Net Increase / (Decrease) in Cash & Cash Equivalents G37) 
[Cash & Cash Equivalents at the beginning of the year 140.98 
[Caslr & Cash Equivalents at the end of the year 137.11 

  

  Z-BRARE 
el & cS Place : Nagpur 

Dated : 16/07/2020 
UDIN: 2a12 459 

      
     

  

   SAPP ALO 7S 

    

  

Vor Mis P.S. Thakure & Co. For Kmkay Tpry And Cutting Tools Ltd. 
‘Chartered Accountant < 

RN 128572 
Ajaype 

= pe Gk t Chairman, Managing Director & CRO. 

B.S.Tmalare DIN No. 00041279, 
Partner 

Membership No. 127522



© 
EMKAY TOOLS 

EMKAY TAPS AND CUTTING TOOLS LTD. 
Registered Office & factory Address: B-27 & B-27/1, MLD.C. Industrial Area, Hingna Road, Nagpur-440016 (India) 

CIN: L29220MH199SPLC091091 

To, 
‘The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Series: SM 
‘Symbol: EMKAYTOOLS 

DECLARATION 

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Notification dated the 25% May, 2016 

and in compliance of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2016 read vide SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016 

We hereby confirm that the Audit report submitted by M/s PS. Thakare &Co., Nagpur the Statutory 

Auditor (Peer Review Auditor) of the Company for the Financial Year ended on March 31, 2020 contains 

unmodified opinion and the financials contain unmodified figures. 

Given and signed on this 16 day of July 2020 at Nagpur. 

For and on Behalf of 

Emkay Taps and Cutting Tools Limited 

  

Ajayprakksh Kanoria 
Chairman & Managing Director 
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‘cate for financial results for the half year and the year ended on March 31, 2020 

of Regulation 33(2) (a) of SEBI (LODR) Regulations, 2015 

  

We hereby certify that the Financial Results of the Company for the half year and the year ended on 

March 31, 2020 does not contain any false or misleading statement or figures and do not omit any 

material fact which may make the statements or figures contained therein misleading. 

Given and signed on this 16" day of July 2020 at Nagpur. 

For and on behalf of 
Emkay Taps and Cutting Tools Limited 

ee. 
Chairman & Managing Director 

  

‘Vishnu Sontakke 
Chief Financial Officer 
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ati ts for rat ded eh 3 

We hereby confirm that the company has prepared and adopted the financial statements as on 

March 31, 2020 in compliance with the provisions of Regulation 33 of SEBI (LODR), 2015 and 

Section 129 and 134 of the Companies Act, 2013 and the Rules, read with Schedule III as applicable 

to the company. 

   

However, the other income and the financial cost are presented separately in the financial results 

submitted to the Exchange, in order to communicate to the stakeholders, the actual core business 

revenue and the profit figures. 

Given and signed on this 16% day of July 2020at Nagpur. 

For and on behalf of Board of Directors of 

‘Taps and Cutting Tools Limited 

ee Kanoria 
Chairman , Managing Director& CEO 
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