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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF Emkay Taps and Cutting Tools Limited
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone half yearly Financial Statements of Emkay Taps and
Cutting Tools Limited (the company) for the half year ended March 31, 2020 and the year to date
results for the period from 01/04/2018 to 31/03/2020 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {"Listing Regulations™).

In our cpinicn and to the best of our information and accurding to the explanations given to us these
standalone financial results:

I. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profitflossa and other comprehensive income and other financial information for the half ended March 31,
2020 as well as the year to date results for the period from 01/04/20189 to 31/03/2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Audifor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’'s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profitloss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Seclion 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepled in India and in compliance with Regulation 33 of the Listing Regulations
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimate%hat are reasonable and prudent; and design, implementation and maintenance
of adequate internal findncial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due fo

fraud or error,

In preparing the standalone financial results, the Doard of Directors are responsible for assessing lhe
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but ta do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our chjectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from matenal misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

| Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

L| Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

[l Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

I Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclesures are inadequate, lo
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concem.

| | Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presantation
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For and on Behalf of
P. 5. Thakare & co.
Chartered Accountants
FEN. 128572\

B

B. S. Thakare
Partner

MRN. 127522




EMEAY TAPS AND CUTTING TOOLS LIMITED
Registered Office - B-27 & R-27/1, M11.C. Hingna Industrial Estate, Nagpur -440016. Maharashira, India
Website: www.emkaytapsandtools.com, Email: investorsi@emkaytapsmdiools.com:
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STATEMENT OF ASSETS AND LIABILITIES

Standalone Statement of Assers and Linbilities as on March 31, 2070
(Rs. in Lakhs)
Particulars 31.83.2020 31.03.2019
Audited Audited
L |EQUITY AND LIABILITIES
1 |Sharcholders’ funds
Share capital 1.067.13 1,067.13
Reserves and surplus 11, 10858 9 TEE.00)
2  |Share application money pending allotment -
12,175.71 10,855.13
3 |Non-current liabilities
Long-term bomowings 141
Deferred tax liabilities (Met) 11050 141.05
Oher Long term labilites = =
Long-term provisions - .
11030 142.46 |
4  |Current liabilitics
Shori-term bormowings 33598 185.35
Trade payables 234.20 416.95
Other current liabilitics 276.61 2R7.14
Short-term provisions 498.21 51118
1,545.00 1,300.65
TOTAL 13,631.01 12, 79824
1. |ASSETS
1 [MNon-current asscis
Fixed asscis
Tangible asscls 208513 1,711.45
Intangible assets - -
Capital work-in-progress T7.63 144.37
Intangible assets under development - -
210276 185580
Mon-curment investments T.835.50 6,504.19
Dicferred tax assets (Met) - =
Long-term loans and advances 15.58 1515
(Other non-current assets - 6,51
7.849.08 652585
2 (Current assels
Cyrrent investments
Inventories 1.518.45 1.641.01
Trade receivables 1.394.14 1,650 88
Cash and cash equivalents 137.1] 140.98
Short=term loans and advances 7944 18892
Oither current asscts 550,03 79480
T 3.679.17 _ 4,416.59
TOTAL 13,631.01 12,798.24
A AR =1 -

Place : Magpur
Dated @ 160772020
1N : Sl eFse

For M/s P. 5. Thakare & For Embay Taps And
Ca. Cuiting Tuols Lid

pPh A A x1g 75 {hartered Aceountant
FRMN 128572W

B. 5. Thakare
Partner Chairman, Managing
Memhbership No. 127522 Director & CEO
DIN Mo.: 00041279




EMEKAY TAPS AND CUTTING TOOLS LIMITER
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STATEMENT OF PROFIT AND LOSS

Standalone Audited Financial Results for the r ended on March 31, 2020
{Rx. in Lakhs)
6 Month Ended Year Ended
Particolars 31.03.2020 30092019 31.03.2019 31.83.2020 31832019
Andited Unandited Andited Andited Andited
| |Revenue from Operalion 2.340.24 1.72741 3,058 31 306765 641829
Il |[Other moome 61.70 8244 (1,371.09) 144,14 (1,258 38)
Ul |Total Revenue (1 + 11} 2401.94 250985 1487.22 521079 5,159.91
IV |Expenses:
Cost of muterinls consamed 47327 SOG4 518.31 QT3058 1,157.55
Purchase of Stock-in-Trade = = £ -
Chamges in mventories of Tinished goods, work-imn-progress and 20064 (128.91) {6901} 7LT3 (3823}
Sick-in-Trade
Munufacturing expenses 457,92 001 Bi2.66 1,147.93 1,559.83
Emplopes henelils expenses 138,93 22977 21099 J68.TU 38969
Fimance ¢osts 243 3.29 898 572 24,27
Depreciation and amortization expenses 15641 14211 153.46 29852 292 82
(Mher expenses 283107 19127 192 58 47434 490,91
Total Expenses 1, TIL6T 1,628.22 1.847.97 334080 3.876.84
V  |Preofit{Loss) hefore exceptional and extraordinary items 689.27 1,IS1.63 (360.75) 1,870.90 1.283.07
and Gax (111 - 1Y)
V1 |Exceptional items 2 = — = L ——
VI | Profitf Loss) before extraordinary items and tax (¥ - Y1) 65927 118163 {368,75) 187090 1.253.07 |
VI | Extroordinwry item - - - -
IX | Profit/{Loss) hefore tax {(VIE-VIIT) = 689.27 1,181.63 (361.75) 1.570.90 1,283.07
X |Iax expenses
1} Current tax 150.70 33107 395 60 481.77 T67.01
2} Deferred tax (47.54) 17.09 (38.03) (30,75 {(10.73)
X1 :‘;.;_1:.;{1 .53) For the period from continuing operations 586.41 83347 (T18.32) 1,419.5% 526.79
X1l |ProfiviLoss) from discontinuing operations - % = =
NI | Tax expenses of disconlinuing operations = = 2 =
XIV |Profit Loss) from Discontinuing, operations (afier tax) (XI1- - B _ __ N
| fxmy
XV | Profit{Lass) for the period (X1 + XIV) 586,41 53347 {T1832) 141988 526.79
XVI |Earnings per equity share (of Rs. 10 cach fully paid)
(a) RBasic 5.50 751 (5.73) 13.31 4.t
(b) Drilusted 5.50 THRI (673} 1331 i 54
Motes:
1. The above audited firancial results are reviewad by Audit Committes and have been approved by the Bourd of Directors of the Company at their meeting held on July 16,
2020.

2. Figures have been re-grouped or re-classified, wherever necessary
3 The Company i engaged in munufaciuring of toesding teps and culliong tools.

4. Figunes of ksl lall year of previous year ended March 31, 2020 we the bulancing figures between e audited Tigures of year ended on Mareh 31, 2020 and hall year ended
on September 30,2019,

galc as per Income Tax Act, 1961 Tax expense includes Provision for Current Tax and provision for deffercd Tax
weailabile om Companics website www.embknytpsndiools.com and Lhe Stock Exchanpge website

: Magpur
1A TE2020
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EMEAY TAPS AND CUTTING TOOLS LIMITED
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Reporting on Segment Wise Revenues, Results, Assets & Lihilities
Under Repulation 33 of the SEBI (Listing Oblizations and Disclosure Requirements) Repulation, 2015

{¥s. in Lakhs)
Sr. Particulars & Maonth Ended Year Ended
Na. 31.03.2020 30.09.2019 31.03.2019 31032020 31.03201%
Acidited Unnudited Ailited Amdited Andited
1 |Sepment Revemse
{u} Mamulacturmg of Taps & Cottisg Tools 226243 ¥ b R %0442 403632 G076
(h) Production of Power threogh Windenill 51.m WE.A42 3126 15033 I3LTT
(<) Linallocarsd |ogal BT ) 47.54 {1588 4G} 12514 (1,274
Met Segment Revenue 2,410,594 1.E0R 55 1458722 S21L.T S150.91
2 |Sepment Resalis
(a) Manufachming of Taps & Cutting Toals GBS 36 1 144055 1,325.61 1,752.91 L
(h) Production of Power through Windsmall 2hoi 44,32 (8. 54) A 3741
fc) Umallocated Total 12060 IB.05 {1.668.84) 40,74 {1.389.61)
Total 41, T 1. 18492 (35L.TT) 187662 130734
Less: 1) Interest 243 3.29 H98 572 2427
w Other Un-alloealde Fxpendinre net ol - - -
(i) | m-aflacshle ncome Total Profil Before Tax - i -
‘Tutal Pmﬁbeﬁ:;e'l'u 6H9. 27 118163 (360.75) 157054 128507
3 |Sepment Ausets
(a) Manufnciunmy of Taps & Cuning Toels 431714 5507 44 5021 41 4517.14 5021.41
(b Production of Fowe throagph Waisdmill 440 4 A0 55 441 77 41942 441.77
(c} Unallocaed Toeal .364.45) T169. 58] T.335.06 836445 733506
Tural 1508140 13.147.72 12, 7T94.24 1363000 1270824
4 |Sepment Lishiliey
() Manfacturing of Taps & Cuttmg Tools B67.04 02579 102071 £67.04 1.020.71
(b Prowduction of Powes through Windnsill E 10,02 032 o 03z
{cy Unallocaicd Total 156 0,70 .03 .56 103
Tadal BOEG0 103957 10226 Bos, 6l 1,022,040

q.

{‘é’ﬁnﬂaﬁf 2

Sepment Identificatios, Reportable Sepments and Defination of cach sz
i, The sbave Financials results have been amrived at nfter going thraugh te Balance Sheet and Profil & Loss Aczownt for the Company for the year ended on 38st March. 2020

2. This segment repart of Mis Embay Taps & Cutting, Toods Lid, is propared m accordance toe the Accountang Stamdard 17 - "Sepment Reporiig”

3. Far the parpase of this reporting, Business Sepeeul are considered ns peamary scpments. Since the Comgany is operating from single bocation. There are no Geograglcal segments for the
company. [lowover, bascd on Business Lise, there are 2 sepments, viz., Manafactaring, af Tools and Generation of Power

4. The Measurement principles for sepment neposting #6¢ based on N0 A% adopted i the standalone financial stalcments, somenls perfomance & cvalaned based on sepmems revenie and profia
and oss from operting activitics, 1.6, Sepments Results

5 dperating, and exp relaged 10 both third pasny smd mber-sement iransactions are mcluded i determining the segment resubts of each respeelve scgment

Tinance Incame carsed snd finance expense incurred 15 nol allecated o individasl segment and the same has been reflected st the Group Level for segment reparting

Tmler-sepment priceng and teris ae reviewed and changed by the mansgement o reflect changes momasket conditbons and chanpgs o sunch termes ang reflectod in the Period the chumpr ocouss
Segment information prior io the change i e i oot restated, These mransaciions have been elimmated an consolidation

T tata] assers dischosed Tor each sepment represenl asscls divcetly managed by cach scpment, asd primarily mclude recenables, property, plamt smal coquipment, intnngibles, imveslones, aperasing,
cansh nnd hank balances, inter-sepmend assets md exclude dermvatie lisameisl insmments, defiomod tax Gssers

Mr e opcrating linbilities and cxelsde cxtermal barrowings, provision f taze., deferred e lishilities sl desivative financaal imstrumems
s
%‘\

Flnce : Magpur . 1"|

Thnted - 1620772020 -* 1
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Chartered Accouniand

FRM 121857T)W
ARPB X1 ~—{ﬁ'j '-LD

B. 5. Thakare Ajndprakash Kanoriz
\“ﬁ?‘; Fariner Chuirman, Managing Dirccter & CEQG
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Standalone Audited Cash Flow Stalement

(Rs. in Lakhs)
Particulars 31.03.2020 31.03.2019
Audited Audited

Cash Flow From Operating Activities:
Profit before tax 1,870.90 1,283.07
Adjustment for:
Deprecialion & Amortisation Iixpenses 298.52 292.82
Intercst Paid 3,02 2427
Interest Received / Other Mon Operative Receipt (144 14) 1,258.38
Operating Profit before Working Capital Changes 2,031.00 2,858.54
Movement in working capital
Decrease / {(Increase) in inventories 122 .56 {415.05)
Decrease [ (Increase) in trade receivable 256,74 {137.82)
Decrease / (Inerease) in short term loans & advances 10945 {134.26)
Decrease / {Increase) in other current assets 7.18 0.92
Increase / (Decrease) in trade payable {182.78) (9.99)
Increase / (Decrease) in other current liabilities {10.54) (77.76)
Increase / (Decrease) in short lerm provisions (9.35) 366
Cash Generated from Operation 2,324.29 2,085.18
Taxes Paid (Net of Relunds) (531.33) (711.14)
Net Cash from Operating Activities 1,792.96 1,377.04
Cash Flow Used In Investing Activities:
Fixed Assel Purchased (Met) (338.98) (443 .23)
Interest Received / Other Non Operalive Receipt 14417 {1,258.38)
Adjustment for: - -
Long Term Loan & Advances 1.58 (0.54)
Mon Current Investments (1.331.32) 575.63
Other Non Current Assels = N
Met Cash flow nsed in Investing Activities (1,724.55) {1,126.52)
Cash Flow From Financing Activities:
Payment on Buy Back of Share Capital - :
Proceeds from Short term borrowings 50.63 (72.38)
Proceeds from Long term bormowings {1.41) {68.18)
Payment of Dividend and tax on it {115.78) (6d4.32)
Interest paid (5.72) (24.27)
Net Cash flow from Financing Activities {72.28) (229.15)
Net Imcrease / (Decrease) in Cash & Cash Equivalents (3.87) 21.37
Cash & Cash Equivalents at the beginning of the year 140094 119.61 |

_|Cashr & Cash Equivalents at the end of the year 137.11 140.98

i ¥ tad :
4";‘ THA Eg& Cﬁé?“ .
: Place : Magpur i\\
Dated : 16/07/2020 )™ |
1DIN: 2612 ISOZHRRBR X125
For M/s P. 5. Thakure & Co. For Emkay T

And Cutting Tools Ltd.
i

Chartercd Accounntant
FRN 128572W
, Ajaypr
- f’ﬁ .L':t-}"f Chairman, Managing Director & CRO
B. 5. Thakare o DIN No.: 00041279
Pariner

Membership No. 127522
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EMKAY TAPS AND CUTTING TOOLS LTD.

Registered Office & factory Address: B-27 & B-27/1, M.LD.C. Industrial Area, Hingna Road, Nagpur-440016 (India)
CIN: L29220MH1995PLC091091

To,

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (E), Mumbai-400051

Series: SM
Symbol: EMKAYTOOLS

D RATION

Pursuant to Regulation 23(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Notification dated the 25 May, 2016
and in compliance of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Amendment]) Regulations, 2016 read vide SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016

We hereby confirm that the Audit report submitted by M/s PS. Thakare &Co., Nagpur the Statutory
Auditor (Peer Review Auditor) of the Company for the Financial Year ended on March 31, 2020 contains
unmodified opinion and the financials contain unmodified figures.

Given and signed on this 16" day of July 2020 at Nagpur.

For and on Behalf of
Emkay Taps and Cutting Tools Limited

nit Sontakke

Chief Financial Officer

Ajayprakash Kanoria
Chairman & Managing Director

Telephone Nos.91-07104-232040, 737584 B-mail: emkaytools@ gmail.com Website: wwrw emlcaytapsandtools.com
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EMKAY TAPS AND CUTTING TOOLS LTD.

Registered Office & factory Address: B-27 & B-27/1, M.LD.C. Industrial Area, Hingna Road, Nagpur-440016 {(India)
CIN: L29220MH1995PLC091091

To,

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (E), Mumbai-400051

Series: SM
Symbol: EMKAYTOOLS

Certificate for financial results for the half year and the vear ended on March 31, 2020
Pursuant to proviso of Regulation 33(2) (a) of SEBI (LODR) Regulations, 2015

We hereby certify that the Financial Results of the Company for the half year and the year ended on
March 31, 2020 does not contain any false or misleading statement or figures and do not omit any

material fact which may make the statements or figures con tained therein misleading.

Given and signed on this 16 day of July 2020 at Nagpur.

For and on behalf of
Emkay Taps and Cutting Tools Limited

Vishnu Sontakke
Chief Financial Officer

Ajayprakash Kanoria
Chairman & Managing Director

Telephone Nos.?1 07104-232040, 237584 E-mail: emkaytoolsiaigmail. com Websitc: www.cmkaylapsandtools.com
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EMKAY TAPS AND CUTTING TOOLS LTD.

Registered Office & factory Address: B-27 & B-27/1. M.LD.C. Industrial Area, Hingna Road, Nagpur-+40016 (India)
CIN: L29220MH1995PLC091091

Al atio ncial Its fo half year a ded rch 31, 20

We hereby confirm that the company has prepared and adopted the financial statements as on
March 31, 2020 in compliance with the provisions of Regulation 33 of SEBI (LODR), 2015 and
Section 129 and 134 of the Companies Act, 2013 and the Rules, read with Schedule 111 as applicable
to the company.

However, the other income and the financial cost are presented separately in the financial results
submitted to the Exchange, in order to communicate to the stakeholders, the actual core business
revenue and the profit figures.

Given and signed on this 16 day of July 2020at Nagpur.

For and on behalf of Board of Directors of
Taps and Cutting Tools Limited

Ajayp ragh Kanoria

Chairman , Managing Director& CEO

Telephone Nos.91-07104-232040, 237584 E-mail: emkaylools@gmail.com Website: www.cmkaytapsandiools.com



