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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
CONTINENTAL SEEDS AND CHEMICALS LIMITED
CIN: L01111DL1983PLC015969

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the standalone financial statements of CONTINENTAL SEEDS AND
CHEMICALS LIMITED (‘the Company’), which comprise the balance sheet as at 31st
March 2023, and the statement of Profit and Loss, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in Basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, and profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

1. Balance under Sundry Debtors and Sundry Creditors, loans and advances given by
the Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations are not
ascertainable and hence not provided for.

ii.  Certain balances of Sundry debtors to Rs. 545.29 Lakhs were outstanding as on
31/03/2023. The confirmations from the parties to whom these amounts to be
received have not been made available. Out of such debtors, provision for doubtful
debts should be recognized in respect of debtors, outstanding for a period 'of three —

years or more where no movement has taken place and no confirmations are // '
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available. Adjustments if any are not ascertainable and will be provided on

identification of such parties.
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified opinion.

Key Audit Matters

Keyuuditmttersmﬂwsemtb&rsﬂmhinmpmfﬁ&immliudgumtwmdmﬂ
significance in our audit of the financial statements of the current period. These matters
wmaddmwedinﬂwmnhextufnmzuditufﬂwﬁmndﬂmtemmtaasawhole,andin
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial ﬂiatenmmg hat




are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

"Conc}udeontheappmpﬁatemufmgemmﬁmufthegningmrmmbmisnf

accounting and, based on the audit evidence ﬂbhlmd,mthu a material uncertainty
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exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

meﬁemathrscummﬁmtedwi&ﬂxmdurgedwﬂgommnce,mdm those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1

(@)

)

(©)

(d)

(e)

(f)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

Dnﬂ:ebasisuf&ewﬂttmrﬂpmamﬁﬁnmrecﬁmd&omﬁuﬁmctnmasmhﬂ
hhmhﬂﬁhkenmmﬂhyﬂwhrdafﬂimﬂom,mufﬂmdhmmiﬁ
disquaﬁﬁedasmﬂlathhrdumsﬁnmbdngappummdnadminmnf
Section 164 (2) of the Act,

Wiﬂirapectmﬁteadequaryof&wmhmnlfhmmialcmhﬂswerﬁmmm
mpmﬁngufﬂtCumpanyandﬂmapentMgeﬂecﬁvmufmchcmmh,mferm
our separate Report in “ Annexure B”,

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given to
us:

i The Company does not have any pending litigations whnr:h wmxid m'lpa-:t its
financial position : '




ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ili. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For PMAS And Associates LLP
Chartered Accountants

Firm's Regn. No. 024726N/ N500068
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With reference to the Annexure A referred to in the Independent Auditor’s Report to the
members of the Company on the standalone financial statements for the year ended 31
March 2023, we report the following:

M (a)

(b)

The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

As explained to us, fixed assets have been physically verified by the Management
during the year in accordance with the phased programme of verification
adopted by the management which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the
information and explanations given to us, no material discrepancies were
noticed on such verification.

(€) According to information and explanations given to us and on the basis of our

(i)

()

(iv)

examination of the records of the company, the title deeds of immovable
properties are held in the name of the company.

The Management physically verified the inventories of finished goods, semi-
finished goods, and raw materials at regular intervals, The management has
informed us that no Material discrepancies were reported during such physical
verification.

According to the information and explanations given to us, the Company has not
granted any loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable,

In The Company has provided continuing corporate guarantee in violation of
provisions of section 185 & 186 on behalf of related pa:me@:ig: ﬂm‘! h:; t.he tune
of Rs.10.60 Crore to obtain the credit facilities. A2

Branch Office: 1/25, 3" Floor, Lalita Park, Laxmi Nagar, Delhi-110092
Mobile: 9990447706 Phone: 011-43025308, E-mail: pmas. del@gmail.com



(v)

(vi)

The company has accepted deposits in term of provisions of sections 73 to 76 of
the companies Act, 2013. Further, we are informed that no order has been passed
by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any Court or any other Tribunal (refer additional note no. 2.16)

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company,

(vi) (a) According to the records of the company and information and explanations given

(viii)

(ix)

(x)

(b)

to us, the Company has generally been regular in depositing undisputed
statutory dues, including Income-tax, Tax deducted at sources, Tax collected at
source, Professional Tax, Sales Tax, value added tax, Goods and Service Tax
Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material
statutory dues applicable to it, with the appropriate authorities;

According to the information and explanations given to us, there were no
disputed amounts payable in respect of Income-tax, Wealth Tax, Custom Duty,
Excise Duty, sales tax, VAT, GST, Cess and other material statutory dues in
arrears fwwmtahndh'lgusntﬂlMm'd'l,mfurlperiodolmurethansix
months from the date they became payable.

According to the information and explanations given to us there was no default
in repayment of dues to the financial institutions or bank. Further the company
has not issued any Debentures,

In our opinion and according to the information and explanations given to us,
the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans except Term Loan
including GECL during the year. Accordingly, paragraph 3(ix) of the Order is
not applicable to the Company.

According to the information & explanations given to us, no fraud on or by the
company has been noticed or reported during the year under report.
L) P




(xi) In our opinion, the managerial remuneration for the year ended March 31, 2023
has been paid/ provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act.

(xii) Since the company is not a Nidhi Company, this clause is not applicable upon it.

(xiif)  All the transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, 2013 and their details have been disclosed in the
financial statements, as per the applicable accounting standards.

(xiv) During the year, the Company has not made any preferential allotment or
private placement of shares or fully or partly paid convertible debentures and
hence reporting under clause 3(xiv) of the Order is not applicable to the
Company.,

(xv)  According to the information and explanations given to us, company has not
entered into any non-cash transactions with the persons connected with director
details. Therefore, the provisions of section 192 of Companies Act, 2013 is not
required to be complied.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

For PMAS And Associates LLP
Chartered Accountants
Firm’s Regn. No. 024726N/ N500068
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act,2013( the Act )

We have audited the internal financial controls over financial reporting of Continental
Seeds & Chemicals Limited (“the Company”) as of March 31, 2023 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India .These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as
required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
the financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013 to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls over financial reporting and their operating effectiveness, Qur
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting, %/
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorities of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of the internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
hmdequateberausenfthechangesinmndiﬁnm,mthatﬁudegree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For PMAS And Associates LLP
Chartered Accountants
F:rmsﬁnp.ﬂu. 024726N / N500068

CA Nehiofawa

Partner

Membership No. - 529237

New Delhi: 29/05/2023
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CONTINENTAL SEEDS AND CHEMICALS LIMITED
FOURTH FLOOR, C-67, DDA SHEDS, OKHLA. PHASE-1, NFW DELH]

Balance Sheet as at 31st March, 2023

CIN Mo, LN T 1D ISR LC 5569

{1 fin lakhs)
As Al As AL
I!’mNm Particulars Miole Mo, o n
I JASSETS
1 INoo-Corrent Assets
11 |Fised Assels
Property, Tlamt & Fquipment k| 1LAIT 88 2079490
Hight of Une Asacis . Bon
Trvestrnenst Property - -
apata] Work in Mrogress
1.2 [|Fimancial Assctx
(1} Investoents - .
(i) Trade Receivables " 4 17708 18582
{uii} Loans . .
{iv) Other Financial Asseis 5 1754 LT
1.3 |Deferred Tax Assels (Nel) A 173 -
14 Other Non-Current Aspcis T A7 AT
Total Non- Current Asscls 25339 2, 308,07
2 Current Assets
21 |invenbories & 254.29 7034
22 [Financlal Assets
(i} Invesiminis - -
(i} Trode Rooeivables 1 Wk 21 M559
{tif) Cash and Cash Equivabents 9 482 a7
[ v} Nanrk Balances (Deposites with maiiity upto 12 monkls) - .
(v} Lioviins -
[vi) Other Financlal Assets 10 - L4h
2% [iMber Carrent Assets 11 AF 63 16019
Total Current Assets| 1.017.80 H57.09
Tiotal Assols 3,071.19 !FIH.M
I |EQUITY & LIABILITIES
3 |Equity
41 [ty Share Capital 12 1028 1,46K1.28
3.2 [Other Bguity 13 230.49 45
Total Equity 1,230.77 1,273
4 |Liabilities
41 INon-Current Liabilithes = ®
42 |Finsrcial Liabilities
(i) Borroweings i Ims LR L)
{iiy Other Financial Linhilitses .
4.3 |Deferred Tax Liabilities {Nel) ] - L)
44 |Mrovisions 15 (L] ]
45 JOther MNon- Corrent Linbilities 18 19994 810
Total Non-Currend Llabilitles H7h. 06 248,98
5 |Curreni Liabililes
5.1 |Financial LiabtHtes
i} Borrowings 17 2715 a1
{ii} Trade Payalkles 18 58330 1,140.72
D oy Micro & Small Enberprises
Dae to others
{uil) Lease Liabalies - -
{iv) Other Financial Liabilitkes 19 121.51 a2
52 pOthes Current Liabilitles 0 162.22 18320
53 [Provisions - -
54 Current tax Habilithes (Net) 1878 039
Total Current Lialsilities 116496 169745
| Total Equity & Liabilitics 107119 316516
The Aecrpamyiing mufes 1 & 2 form an mieyral papl of the freuriecsn] shalements
As per our Audit Report of even date attached
For PMAS & Assoclates LLP
Chartered Accoantants Foe-Continenial Seads andCiuncti bAl of the Noard of Directurs
FRN Noo.- (EM726N / NSO0068 For-Contmental Seeds and {':nerrucﬂis L,
NEHA ===
mwa Be== - Continental Seeds 200 Chericas Limited %‘“Im aﬂy’-f +F
CA Neha Jawa Pravin Rastogi hin Kastogi Director
anws Pt Dlrector
M. Mo 529137 l: I::-,:.al L’ﬁ‘:ﬂf [ NCx D14 14608 DIN NO: 05134858
Place : Delhi
Date - 29/05, 2023

UDIM:  2352923TBGVTCZS161




CONTINENTAL SEEDS AND CHEMICALS LIMITED
FOURTH FLOOR, C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELHI
CIN No.L01111DL1983PLC015969

Statement of Profit & Loss for the year ended 31 March, 2023

(€ 10 lakirs)

Sr.No Particulars Note No For thayent sidad 0o
31.03.2023 31.03.2022
I | Revenue from Operations 21 7T 9,789.27
I | Otlver Income 22 20,70 p it |
1l | Tolal Income from Operations 7.561.77 9.816.61
Iv [EXPENSES
Cost of Material Consumed ' 23 B73.62 3,569.30
Purchase of Stock-In-Trade 593368 5,707.92
Changes in Inventories 24 14238 (32.58)
Employes Benefit Expenses 25 12763 106.01
Finance Cost 6 53.16 g4z
Depreciation and Amortization Expenses 3 35219 151N
Other Expenses 7 7233 20147
Total Expenses 7.554.90 9,775.66
V| Profit before Exceptional and Extraordinary ltems and Tax (11I- 6.87 40.95
V)
X | Exceptional ltems . 8 4.66 339
Profit befareTax 21 37.56
XI | Tax Expense
Cuorrenlt Tax 18,78 .39
MAT Credit utilised . .
Met current tax . =
Earlier Year Tax Adjustment - L
Deferved Tax Assets 1822 (12.46)
X1 | Profin(Loss) for the Perod 1.65 18.71
XV1 | Other Comprehensive Incoms
XVIHI] Total Comprehensive Income [or the Period 1.65 18.71
Pald-up Equity Share Capital { Face value of s 10 per share)
XIX | Earnings per Equity Share
~Bask 002 019
-Dituted 0.0z 0.19
Weighled average equity shares used in computing earnings per
share
Basic 10002808 1.00,02.808
Diluted 1.00,02,808 1,00,02,808
The wooompumytng nojes 1 & 2 form an integral part of Bie financoal shatémenis
As per our Audit Report of even date attached :
For PMAS & Associates LLF For and On Behalf of the Board of Directors
Chartervd Accounbants For-Contmenial Seeds and Chemicals Lid
FRN No - 024726N / NS00068 y Far-Continental Seeds and Chemicals Lid
== i for] 5
NEHA JAWA S22 - /gﬁ‘ i f' T
- DN
CA MNeha Jawa Pravin Rastogi Sachin Rastogi
Partner Direcion Director
M.No. 520237 s e DIN NO- 01414608 DIN NO: (15134858
Place - Delhi -

Date : 29,05,/ 2023
UDIN:  2352023TBGVTCZS161




CONTINENTAL SEEDS AND CHEMICALS LIMITED

FOLRTH FLOCH, C-67, 1000 SHEDS, OKHLA, FITASE-L NEW DELHI
CIN Mo LOTITITN.ISTLIDT 5

Cash Flow Statement for the Year ended 31.03.2023

(€ tri ks )
Pacticulars ; As At As At
31.03.2023 .03

Profit befone tax ey A7.56
Non Cash Adjustment

Deprecialion and amorisation 35119 141
Profit after adjustment of AT nod cash iles b A54.40 16268
Provision for employees. Benefit - B
|Gain on tormination of bease Halility - (6554
Securities deposits written back

Incrvme Tax Short Provisions made for earlier years X

Firuines cond 5316 38.42
canhilow from opertion before change in working capital 41750 1955
|Cash from Operatisns before Working Capital Changes

Incriease in Current Assels F1326)) S7AB
[decrease b Current Assels BT 550 41
Incroase i Curfend Liskilities 1732 (A25.35
Diecrease in Current Liabilites IRLE ] | AR ]9
Cashilow [rom operation alter working capital change nn 22,67
|Less: Incomwe tax Paid Lk 14.03
et cashilon from operating Activities (A) nM 08,65
Cash Flow from Investing Activities

PPurchese of Fioed Asnets W17 (72LA5)
libeiesd incomne I l

“aslt flow from Investing Activities () 90.17) {720.35)|
Gl L) | .I... A - LB 12 b -

Fayment of leape labilties . (.00
Mroceeds trom Long Term Borrowings 4214 T
o roming Crest {33.16)] (MLB6Y
sl o Trom Financial Activithes () 10z| {48.82)]
Mt increase/ Decrease in cash or cash equivalent [A+B+C) (7485} 3048
Oipening Cash and Cash Foudvalents

Cash in Hand 871 a7
Balance with Bank 71156 2602
Cash and cash equivalents at the end of the year 482 96T
Closing Cash and Cash Equivalent

Cash im Hlamal 433 87
Balarce with Hank 49 7098
Canh and cash eguivalenis ai the end of the year 4.2 T9.67
T arcomparnyiing notes T & 2 forne an inlegral pard of fe foeeyoml slatemerts

As per our Andil Heport of even date allached

For 'MAS & Assoclates LLP and half of the Board of Directors

For-Continental Seeds MT

Chartered Accountants
FRN Mo~ (247200 / NS00

bk M E < f AP
NEHA JAWA e _ i
A Neha Jawa Pravin SAMBRE" Sackyih Rastogi Director

artrver [Mrecioe [Mpecior

M No. 520297 S L DINNO D4MENE DN NO: 05TMB5E
M:_ i o~ Conlinental Seeds And Chemicas Limitsd

Date ; 29/ 06/ NIZ3

UDIN: 2352923TBGNTCELLIG]L

Z ﬂEtﬂ'-'[‘.‘.:mrnr.a:'iial Seeds and Chemicais Lid

nangal Officer
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FOURTH FLOOR, C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELHI
: Nole
Calculation of Deffered Tax Assets/Laibilities
h (2in lakhs)
Opening Deffered Tax Assets ((1.04.2022) -0.90
Depreciation as per Company Act 35219
35219
Add: Interest on TDS 406
Add: Amount inadmissible for MSME interest 015
Less: Depreciation as per Income Tax Acl 28460 67.59
Timing Difference 7240
Tax on Timing Difference €27 82% (DTA) 1822
Tax on Timing Difference on 40aia) (.00
Tax on Timing Difference of Employee Benefits 0.00
Taotal Rs 17.33
Deferred Tax transferred to Péel. R 18.22
For amd On Behalf of the Board of ﬁrtﬂlm
For-Continenta Seeds and Chemicals Lid For-Contnental Seeds and Chemicals Lid,
é i [ ) f’ AP
NEHA =——— Director ; #’bf Director
e
JIAWA =— Diirecior Director
Fwi- Continental Soade fed Phami.s
asds L REMLEals Limited

hef Financial Officar
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Niote Nosd

Particulam 31.03.2023 31.03.2022
Trade Recefvables
{A)Non Current
l'rmuufr'l'n-f [ 17708 185 H2
Couesidered Doslst frid

Sub-totaliA) 177.08 155.82
(W) Curreni
Unsecured
Corsadennd Dioed L | 24539
Cowmatencd Doslet ful i

36821 459

Less: Allowance for credit lpsses

Sub-total{B) 368.21 24539
Total (A+B) 54529 43121
* T Meanagremend bis cortifivabedd tal paysend ool be realiied shortly and Uwie i3 o teed be ntake procisisns
Note Noe §
Particulars 31.03.2023 3.032022
Other Financial Assets- Non Current
Security Deposit 1642 1876
Fixesd Desposit Against BG (UPPCH) 1.0 .
FDR (1,0 L]
Aded: Acorued Inleres) (L 0
Total 1754 15.88
MNole Mo b
Particulars 31.03.2023 3032027
Deferred Tax Assets
Cpening Balance {00,597 N.a7
Add:Provision made during the year |8.22 (12.46)
Total 17,533 {0.90)
Note NocT
Particulars 31.03.2023 3.03.2002
Other Non Current Assets
Advances (o Suppliors 20,00 21.(Kl
Advance for Land® i 37 347
Total 2347 2347
* Comnpany has glven Advances for land to swadeshi poly dated 18/08/ 2012 bul possession has not been
transforned
Note Nos
Inveniories
Particulars 31.03.2023 31.03.2022
FAN Batkenn, eafusedd & corfifiesd ty M nuvrgemient)
Raw Materlal 97N 31.16
Wemrk in propress® 4892 168.44
Flrished Ciansds W 14.89
Traded Comnds 135.91
Total 294.23% 3T.3A
* The Managemend fues cortiffentest thut e IVTP Cousssts teme stock oftich hes eitfer uof iven completed or W'Eﬂfﬂ.ﬂ-{r-ﬂr .
refilled in Confainereds still mrmacipmeries Sk 10h

For-Continentad Seads and Chemicals Lid

NEHA === .
JAWA pengm=
Direclon

For-Continental Seeds ang Chemicals Lig

At




MNote No9

Particulars 31.03.2023 31.03.2022

Cash & Cash Equivalents

(i) Cash in Hand 4.33 BT
Sub Total (i) 4.33 5.71

(iiyBalance with Banks

Current Afc (L4% TILShH
Sub Total (ii) .49 TIL96

Total (i+ii) 482 79.67

Mote Mo:1l

Other Financial Assets

Particulars | 31,03.2023 31.03.2022

Remt receivable L6

Total | - 146

Mote Mol

Other Current Assies

Particulan 31.03.2023 31.03.2022

Other Loans & Advances

Unwecurel, Considervd Goods

Advance o Supplier for Porchase® 264,73 TH.HD

Advance for Expenses 1.0 9.93

Prepand Insurance LE L] LA

MEIS Licence - 1620

Balance with Government Department 75.35 53.80

Tntal 350.63 160.19

* The manapement hag certified that the said advance isin relation o e

Eor-Contnental Seeds and Chemicals Lid

7

Direclor

NEHA
JAWA

For-Continenial Seeds and Cnemcals Lid
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CONTINENTAL SEEDS AND CHEMICALS LIMITEI

Motes Farming Integral Part of Balance Sheet (¢ in lakhs)
Mote No.12
Equity Share Capital
As at 31 March, 2023 As at 31 March, 2022
i- FRCEA Number Amount Number Amount
i Authorised Share Capital:
Equity Shares of Rs 10 each 120,000,000 1, 200,00 120,060,000 1,200.00
Mreference shares of Rs 10 cach - - - -
b. Issued, Subscribed & Paid up Capital:
Equity Shares of Rs 100 each fully paid* 1 0,02,808 100,28 LIN02.808 1.000.28
Total 1,00,02 808 1,000.28 1,00,02 808 1,000.28
¢, Reconcilialion of the number of shares sutstanding at the
of the reporting period
Fquity Shares Preference Shares
Particulars Number Amount MNumber Amount
Shares outstand ing at the beginning of the year 10002808 10028 -
Shares lssued during the year - - - -
Shanes h'""ﬁ* bick during the year . - . .
[ oulstanding at the end of the year 100,012, 505 1,000, 28 1 b

d. Right of Equity Sharcholders

The Company has only one type of Equity Shares having par value of Rs.10. Each holder of equity shares is entitled to one vote
per share, In the event of liquidation of the Company, the holder of equity shares will be entitled to receive
any of the remaining assets of the company, after distribution of all preferentinl amount.

¢, Shares in the Company held by cach shareholders holding

As at 31 March, 2023 As at 31 March, 2022
MName of Shareholder No. of Shares | % of Holding | No. of Shares | % of Holding
held held
ity Shares ;
Pravecen Rastogi 5651391 56.50% 56,51,9%1 56.50%
As at 31 March, 2023 As at 31 March, 2022
Shareholding Pattern Mo, of Shares | % of Holding | No. of Shares | % of Holding
held held
Public e e x ] A% .73 7%
Promiter 56,531,391 5630% 36.51.3%1 56,50 %
Other 15,75,(=1 15.78% 15,768,081 15.78%
For-Continenial Seeds and Is Ltd For-Continental Seeds and Chemicals Lid
Lt )} 5
MEHA TUOIT e Diractor [LPVU_
B Crirector
JAWA ==t
i

v GORWRnRE] Sesny py i Chor

te N Ts
s Ldlii T
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CONTINENTAL SEEDS AND CHEMICALS LIMITED
Motes Forming Integral Part of Balance Sheet

MNote No: 13

(# i Lkdis )

FARTICULARS

As Al

31032023

31.03.2022

Other Equity

& Capital Reserves

Opening Balance

{# ) Currend Year Transfer
Writhen Back in Current Yoar
Closing Balance

b. Securities Premium Account

Opening Balance

{*) Securitivs premium credited on share issue

(-] Premium utilised for various reasons
Preminm on redemption of Dobentanes
I=sue of Bonus Shares®

Closing Balance

c. Surplus

Orpening Balarce

{4+ Profit for the current vear

{#) Trainsfer from Reserves

(=} 1sswser of Bormias Shares*

(<iProposex] Dividends

(=) nterim Evidends

{#IMAT Credit Adjustimeni

{-)Imeome Tax Short Provisions made for earlier vears

5.0

5.0

530

218,15
1.65

338

19745
1871

L.78

225.18

21815

Tuotal

23049

22345

Mate No: 14
MNon Cument Liabilities

Particulars

¥1.0A.2023

31.03,2022

Financial Liabilites

Bormowings

i) Secured

From Hanks

Term Loan

(Secured by hypothecation of Plant & Muclaerip and the peesenal
geerraniee of dinectors of fhe Crompaity)
With HDFC Bank

GECL Afe

GECL Extention A fc

T'erm Loan with HDFC Bank

Sub-intal{i)

55
9135
A3

24N
w347
11217

167.53

230,39

i) Unsecured

(2} Loan from DirectorySharcholders

Directors & Direciors Realtioe Neho Ragfogs, Vieek Kumor Vanifey, Shee Toges
(b) Loan from Others

Tl seaiid Tewrers e foakemn g Hee comrse of Bresimess & urienest froe

Subtotal{ii)

300

10500

3410

108.00

108,00

Tatat

ITH.53

For-Contnental Seads and Chemcals Lig

lowi

Diraciar

For-Continen

NEHA s
JAWA Sifm=

Seeds

Ao P
Director

g _iC~
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Chemicals Lid




Note No: 15

Particulars

31.03.2023

31.03.2022

Financial Lease Liabiliiles
Mo Current Lease Liabiltiy

Current Lease Linbility

Fotal

Mote Mo 16

Particulars

31.03.2023

31.03.2022

Other Non- Current Financial Liabilities
(a) Security received from dealers® '

{b) Advances and Creditor outstanding more than one year **
Advanoes (rom Buyers mone than ope Y oar
Creditor for Goods ouistanding more than one year
Croalitor for Capltal Goods outstanding more (han one year
Creditor for Expenses outstanding mone (han one vear

5.

130,20
158,94
ILle
39,63

.10

Total

;0.4

210

“Chiwe Tinwe Refunitalle Secority is recemmed from dender on acconnd of sale of goods
“* Advannce antel Credifors are rrof refurmed and paid inove han one yeor,
The cosnpry sirragentent fus wo plan fo repoy Bhe sod amoun? in e corvent finmcd e

Muote No: 15

Farticulars

31.03.2023

31.03.2022

Mon Current Provisions
Prowision for Gra iy

(.61

.60

Tutal

(.60

* Provision for Geatusty 18 sof done by She memagemend durog e year, No Actwarsel repor? s faken.

Mite Moz 17
Current Liahilitics

Particulars

IL.032023

3032022

Financial Liabilities

Borrowings

-Secured Bormowings

Cash Credit Limit from HDFC Bank

g ir ]

Total

27815

27552

Thie covyicerny I beew saretioned working copital fimis for B 30000 locx comprising of Fuvd based {owi (Conh Credit). Tive U Tty e secured

agmrod lpathecation af preseed and furnee stocks aevd book debts. The saad lmsity are afie seceed By e aof colfaieral secwrity of tmmovable praperties &

persanal guretee of shareholders and corporate guaranter o uder; -

fa) Commercial (ffice. Mmya Sherkhor, Soraimoeze, Sher Koo Saran, Somhfed, 2040302 Chomed by Smie Sfor Shree Bostogt

) Comrirercial Property, Gate e 200, Kukeorroly. Morgaong Sambhal, Tehad Sambhal. 2443020
fie | Commereiol Office. Hoble Soroi, Sombisad near Comora Baml. 244302, Dhamed by Neber faniog

i) Resiclortonl Afhaila Sombhol Mohaflo Hollu Sarae 244307 NEAR CANA fed BANK
iR Vacerst Pt Khesrar No 699, Par Tehi! Buiarmmol Metmoodpnr, MAAR] 244001

ik} Self Cheonpried Constrycred Coliaiorsl Part of Gata No 200 Keckawards, Vil Nardawarli P Tehusd

) Persomadl Guaegriee of aff divecior, mipomon 307 Sharefedders, oolioveral mynery

For-Continent2 5 anid 'El‘lEﬂ'hEﬂls Lid

= OGN

For-Continental Seeds and Chemicals Ltd,

iy

NEHA
JAWA

Drirector

il . =
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Mote Moz 18

Particulars 310322023 3032022
Trade Payables

{a) Creditors for Goods

(A Total outstanding dues of micro erderprives amd small enlerprises

Add: Interest doe 24.56 21.56
(B toda] sutstanding duss of creditors other than micro enlerprises and small enlerprises 53063 L0226
{b) Creditors for Capilal Goods

{A) Total outstanding does of micro enderprises amd small enlisrprises

Akl Iriberest die 1.99 4.99
(B) Total sitstanding dues of erodilors othir Dan micr enterprises and small entorprises 150 57
{c) Creditors for Expenses 1132 4935
Total 58301 1,140.72
Note No: 19

Particulars 31.03.2023% 31.03.2022
Oother Current Financial labilities

Curment Makurity of Unsecured Loan - -
Current Maturity of Term Loan (Refer Note 2.7) Ll | 512
Expenscs Payable

Adndit Fee Pavable iy | 2m
Galary & Remuarneration 780 .38
Chesgue Tssued bud oot proesenied + -
Electricity Expenses 1521 13.08
Ligal & Professional Fees .82 A2
Others JLM8 10.52
Total 111.:m 91.62
Note No: 20

Particulars 31.03.2023 31.03.2022
Other Current Liabilities

Advance from Buyers 12552 17745
(T Mg enit hias certifioated Hiat e said advances (s foke durfrg the sormal course of business

¥ is hariring irikevesl free ) =

Others

Advance Agams! Sale Oral Plant A5 -
Statutory Dues Payable

TS Payable 1.69 5.15
Total 16223 183,20

For-Continents Sesds and Chemicals Lid

L

Direcio

Fer-Continental Seeds and Chemicals Lid

WL,

’ an guf Bl
Sl LONENENLS! o 2e0s il

Chiaf Financal Officer




CONTINENTAL SEEDS AND CHEMICALS LIMITED

Notes Forming Integral Part of Statement of Profit & Loss Account

TRy

Mote Noudl
Particulars 31.03.2023 31.03.2022
Hevenue from Operations
Sale of Manufactured Goods 198,17 342948
LKale of Traded Goods 6,335.67 38739
Less: Cash Discount v - -
6,533.54 9,303.39
Job Work Charges Received 1,007.23 485.88
Total 754107 9,7689.27
Note No.22
Particulars 31.03.2023 31.03.2022
Other Income
Cain on Termination of lease rent - £.55
Intereat 018 -
Rent Income .52 2079
Total ' 20,70 27
Mote No.23
Particulars 31.03.2023 31.03.2022
Cost Of Material Consumed
Opening Stock of Raw Materials 31.16 $1.940
Add: Purchase of Raw Materials 395,74 332676
426.89 3,368.66
Less; Closing Stock of Raw Materials 9739 3L16
32950 3.337.51
Add: Direct Expenses
-Store & Consumption 112.08 -
-Mandi Tax and Cess Expenses - 0.24
-Boiler Running Expenses 153,39 47.55
-Power & Fuel Expenses 2376 16182
-Wages Expenses 5489 4218
Total Cost of Material Consumed 873.62 3.589.30

For-Continenial Sesds ang z!'bemmls L
NEHA == / ' |

==
Director

——mrr

JAWA ===

For-Conlinénial Seeds and Chemicals Lid.
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CONTINENTAL SEEDS AND CHEMICALS LIMITED

Notes Forming Integral Part of Statement of Profit & Loss Account

(¥ i Likfs)
Mote No.24
Particulars © | 31.03.2023 31.03.2022
Change in Inventories
Inventories at the end of the vear
-Finished goods ' 9792 14.89
-Work In Progress 98,92 16844
-Traded Goods 155.91
TOTAL (A) 196,54 339.23
Inventories al the beginning of the year
-Finished goods 14.89 13.63
-Work In Progress 16844 266,19
~Traded Goods 15591 .83
TOTAL (B) 139.23 306.65
Changes during the Year {142.35) 258
Nole No.25
Particulars 31.03.2023 31.03.2022
Employees Benefit Expenses
Direclor Remuneration 1B.96 18.24
Salaries & Wages . 101.41 8345
Staff Welfare Expenses 0.80 1.45
PF Fund Expenses 116 1.11
Provision for Bonus 331 1.75
Total 127.63 106.01
MNote No.2b
Particulars 31.03.2023 31.03.2022
Finance cost
(i) Interest Cast 53.04 3083
() Fipance Cost on Lease Liabilliy - 757
(if) Bank Charges 012 003
Total 5316 3542

For-Continental Seeds and Chen UH.E“.EFT.&‘“%I:“‘" S
.," L b ek il L

For-Continental Seeds ang, Chemicats Lid
- A M
NEHA === Dicector
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CONTINENTAL SEEDS AND CHEMICALS LIMITED
Notes Forming Integral Part of Statement of Profit & Loss Account

(¥ gt ks

i MNote No:3
Particulars 31.03.2023 31.03.2022
Depreciation & Amortization Expenses
(i) Depreciation = 352,19 125.11
Total 35219 125.11
Nuote No27 :
Particulars 31.03.2023 31.03.2022
Import Expenses
Custom Duty Expenses - 53.71
Detention Charges - 685
Shipping Line Charges - 7487
Handling Charges - 3.74
Sub-total (a) - 179.20
Other Expenses
Advertisement Expenses 0.24 0.23
Payment to Statutory & Tax Auditor A0 300
Legal and Professional Expenses 3,38 347
Communication Expenses 0.08 0.05
Travelling & Conveyance Expenses 27 0.71
Z Power & Fuel Expenses 022 134
Interest to MSME Supplier 015 0.72
Freight Expenses Aa7 9.43
Loading & Unloading Expenses - 0.20
Rates & Taxes h42 10.58
Rent & Storage Charges 7,38 7.
Rebate & Discount . - 0,30
Insurance Expense 228 1.60
Repair & Maintenance Expenses 39 8
Security Expenses 1514 13.91
Office Expenscs 018 0.18
Printing & Stationery 018 0o
Commudity Trading Expenses 2259 -
Misc. Exp .54 0.9
Sub-total () 72,23 62.27
Total Expenses{a+b) 72.23 24147
Note No28
Particulars 31.03.2023 -31.03.2022
Exceptional ltems
= GST Late Fees & Interest 043 =
Interest on TDS 424 045
Interest on Income Tax - 294
Total m;.m : ‘,13']'
For-Continental Seeds and Chemicals Lid Foe-Continental Seeds and Chemicals Lid TrREE Cham e
NEHA E== A l.ﬁ,fv; )b > Er"i\ %ﬁi’ﬁl
IAWA E== Director o ief Finaneia

o
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di<Hed Hisy s B Continental Seeds And
sfeen fafics

4

GHERIE]

Chemicals Limited

s

Statement on Impact of Audit Qualifications [for audit report with modified opinion)

submitted along-with Annual Audited Financial Results - (Standalone and Consolidated

separately)
: {¥ in lakhs)

_[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
sl. st (as reported (audited figures after
No. AIMEERLS before adjusting adjusting for
for qualifications) qualifications)
1. | Turnover / Total income 7,561.77 7,561.77
2. Total Expenditure 7.554.90 7,554.90
3. Net Profit/(Lass) 1.65 1.65
-4 Earnings Per Share _ 0.02 0.02
5, Total Assets 307119 3,071.19
B, Taotal Liabilities _! 1,84042 1,340.42
7. Net Worth ) 1230.77 1230.77
Any other financial item(s) (as felt appropriate
by the
8 management)

I

Audit Qualification (each audit qualification separately): -

|
b,
Ic.

id.
Quantified by the auditar,

A Details of Audit Qualification;

i) Balance under Sundry Debtors and Sundry Creditors, loans and advances given by the Company and
parties from whom unsecured loans have been taken are subject to confirmations and adjustments, if
any, required upon such confirmations are not ascertainable and hence not provided for.,

ii) Certain balances of Sundry debtors to Rs, 545.29 Lakhs were outstanding as on 31/03/2022. The
confirmations from the parties to whom these amounts to be received have not been made available,
Out of such debtors, provision for doubtful debts should be recognized in respect of debtors,
outstanding for a period of three years or more where no movement has taken place and no
confirmations are available. Adjustments if any are not ascertainable and will be provided on
identificatinn of such parties,

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: Fourth time.
For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not

For Audit Qualification(s) where the impact is not quantified by the auditor:

(I} Management's estimation on the impact of audit qualification: The company has
succeeded in recovering some amount from the debtars and is trying to make rest of the
recoveries at the earliest .

Regd, Oifice - Fount: Floor, C-67, DDA Sheds: Okhla Phose-T, New Dielin=1 10020
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i< ed Hsa s ‘®.  Continental Seeds And

o Maey fafics v Chemicals Limited
LRI

{ii} If management js unable to estimate the impact, reasons for the same: Not applicable

(i} Auditors' Comments on (i} or (i} above: In our opinion a
provision of those debtors which are 3 years or old should be
made, however the Management is of the opinion that the
recovery would be made in the FY 2022-23 hence no need to
guantify the bad debts amount. In lack of any documentary
evidence we are unable to quantify the provision amount.

2. Mr. Utpal Tandon (C hief Financial Officer) \ m—&ow"l

3. Mr. Prashant Rastogi (Audit Committee Chairman) W E P N
7 gy TR
4. PMAS & Associates LLP (Statutory Auditor) (i } A

Regd. Qifice : Fourth Floar, C-07, DDA Sheds, Okhls Phise-1, New' Bl | (8120
CIN LOLV DLV 9%APLO0 ] 5969 Emil © inlfoieosrtinentabicede co g0, Webiile © wiww coilinentalseeds coin




