di<dlded Wsyw s @) Continental Seeds And
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Date: 24/05/2022

To,

National Stock Exchange of India Limited
Listing Department

Exchange Plaza Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Dear Sirs,
Ref: SCRIP Code: CONTI

Ref: Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

Subject: Qutcome of the Board Meeting held on 24/05/2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we are pleased to inform you that the following decisions have been taken by the Board of Director of the
Company in their Meeting held on Tuesday, 24th May 2022 at the registered office of the company situated
at 4th Floor, C-67, DDA Sheds, Okhla Phase-1, Okhla Industrial Area, New Delhi-110020:

1. The Board of Directors has approved the audited Standalone financial results of the Company for the
half year and financial year ended 31 March 2022.

As required under Regulation 33 of the Securities & Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, please find attached the audited financial results for the half-
year and financial year ended on 31st March, 2022 along with Auditor Report by the Auditors of the
Company.

This is for your information and kindly take the same on records.

Thanking you,
yours faithfully,

For Continental Seeds and Chemicals Limited

i
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Praﬁﬁfkastugi N3

Chairman & Managing Director

DIN: 01414608

Address: M-73 B, 1st Floor

Malviya Nagar New Delhi 110017

CIN: LO1114D
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
CONTINENTAL SEEDS AND CHEMICALS LIMITED
CIN: L01111DL1983PLC015969

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the standalone financial statements of CONTINENTAL SEEDS AND
CHEMICALS LIMITED(‘the Company’), which comprise the balance sheet as at 3lst
March 2022, and the statement of Profit and Loss, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in Basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view n
conformity with the accounting principles generally accepted in India, of the state of affairs

of the Company as at March 31, 2022, and profit, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

i, Balance under Sundry Debtors and Sundry Creditors, loans and advances given by
the Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations arc not

ascertainable and hence not provided for.

Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding, as on
31/03/2022.The confirmations from the parties to whom these amounts to be
received have not been made available. Out of such debtors, provision for doubtiul
debts should be recognized in respect of debtors, outstanding for a period of three

vears or more where no movement has taken place and no confirmations are
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available. Adjustments if any are not ascertainable and will be provided on

identification of such parties.
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our qualified opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating, effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and



are free A o
from material misstatement, whether due to fraud or error. In preparing the

financial state .
statements, management is responsible for assessing the Company's ability to
continue a i " : . <
$ 2 going concern, disclosing, as applicable, matters related to going concern and
using th i > ‘e ;
g the going concern basis of accou nting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty




exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1

(@)

(b)

()

()

(©)

()

(g)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by th - '
y the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013 ive i
w 4 "
' » we give in the “Annexure A”, a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of

Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “ Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companices (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

i. The Company does not have any pending litigations which would impact its

financial position
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ii. The Company did not haye any long-term contracts including derivative contracts
for which there were any malerial foresecable Jogses,

iii. There has been no delay in transferring amounts, required Lo be transferred, to the

Investor Education and Protection Fund by the Company.

For PMAS And Associates LLP
Chartered Accountants

FFirm’s Regn. No. 024726N/N500068

Partner
N Iwmlwrship No. - 529237
N ])Q[lii:



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

With reference to the Annexure A

referred to in the Independent Auditor’s Report to the

b
members of the Company on the standalone financial statements for the year ended 31
March 2022, we report the following:

()

(i1)

(iii)

(iv)

a) Th intai
(a) e company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) As explained to us, fixed assets have been physically verified by the Management

during the year in accordance with the phased programme of verification
adopted by the management which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the

information and explanations given to us, no material discrepancies were

noticed on such verification.

(c) According to information and explanations given to us and on the basis of our

examination of the records of the company, the title deeds of immovable

properties are held in the name of the company.

The Management physically verified the inventories of finished goods, semi-
finished goods, and raw materials at regular intervals. The management has
informed us that no Material discrepancies were reported during such physical

verification.

According to the information and explanations given to us, the Company has not
granted any loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore

paragraph 3(iii) of the Order is not applicable,

In The Company has provided continuing corporate guarantee in violation of
provisions of section 185 & 186 on behalf of related partnership firm to the tune
of Rs.10.60 Crore to obtain the credit facilities. Also the Company has give

advances in violation of Sec 185 to one of its director of Rs.9.67 lac.

The company has accepted deposits in term of provisions of sections 73 to 76 of

the companies Act, 2013. Further, we are informed that no order has been passed




(vii) (a)

(viii)

(ix)

by the C
y ompany Law Board or National Company Law Tribunal or Reserve

Bank of Indi
ndia or any Court or any other Tribunal(refer additional note no. 2.16)

As informe ]
d to us, the Central Government has not prescribed maintenance of

cost records under sub-section (1) of Section 148 of the Act, in respect of the

activities carried on by the Company.

According to the records of the company and information and explanations given
to us, the Company has generally been regular in depositing undisputed
statutory dues, including Income-tax, Tax deducted at sources, Tax collected at
source, Professional Tax, Sales Tax, value added tax, Goods and Service Tax
Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material

statutory dues applicable to it, with the appropriate authorities;

According to the information and explanations given to us, there were no
disputed amounts payable in respect of Income-tax, Wealth Tax, Custom Duty,
Excise Duty, sales tax, VAT, GST, Cess and other material statutory dues in

arrears /were outstanding as at 31 March, 2022 for a period of more than six

months from the date they became payable.

According to the information and explanations given to us there was no default

in repayment of dues to the financial institutions or bank. Further the company

has not issued any Debentures.

In our opinion and according to the information and explanations given to us,
the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans except Term Loan
including GCL of Rs. 286.50 Lacs during the year. Accordingly, paragraph 3(ix)

of the Order is not applicable to the Company.

According to the information & explanations given to us, n0 fraud on or by the

company has been noticed or reported during the year under report.

{ i 1
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(i) In our opinion, the managerial remuneration for the vear ended March 31
e —— , ' o
2022has been paid/ provided by the Company to its directors in accordance with

the provisions of section 197 read with Schedule V to the Act

(xii)  Since the company is not a Nidhj Company, this cl

ause is not applicable upon it.

(xiit) Al the transactions with the related parlies are in compliance with sections 177

and 188 of Companies Act, 2013 and their details have been disclosed in the

financial statements, as per the applicable accounting standards.

(xiv)  During the year, the Company has not made any preferential allotment or
private placement of shares or fully or partly paid convertible debentures and
hence reporting under clause 3(xiv) of the Order is not applicable to the
Company.

(xv)

According to the information and explanations given to us, company has not
entered into any non-cash transactions with the persons connected with director

details. Therefore, the provisions of section 192 of Companies Act, 2013 is not

required to be complied.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

TFor PMAS And Associates LLP
Chartered Accountants

Firm's Regn, No. 024726N / N500068

Membership No. - 529237
New Delhi:




“ ANNEXURE B” TO THE INDEPENDENT AUDITORS” REPORT

Report on the Internal Financial Controls under Clause ( i ) of Sub-section 3 of Section
143 of the Companies Act,2013(" the Act”)

We have audited the internal financial controls over financial reporting of Continental

5eec.ls & Chemicals Limited (“the Company”) as of March 31, 2022 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

Tl1e C.ompany's management is responsible for establishing and maintaining internal
hpancnal controls based on Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India .These
r._esportsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as
required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
the financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013 to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls over financial reporting and their operating effe
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

ctiveness. Our

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's interna

1 financial controls system over
financial reporting.




Mecaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting, principles. A company’s internal financial control over financial
reporling includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
retlect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorities of management and directors of the company; and

Vi : adys . . . “ .
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial stalements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of the internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstalements duce Lo error or fraud may occur and not be delected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of the changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporling were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

l'or PMAS And Associates LLP
Chartered Accounlants
Firm's Regn. No. 024726N/N500068

CA
Partner

NMembership No. - 529237
New Delhi:

UDIN- 22529237A4mVLoy 3397
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CONTINENTAL SEEDS AND CHEMICALS LIMITED
FOURTH FLOOR, C-67, DDA SHEDS. OKHLA. PHASE 1, NEW DELHI

i CIN No.LO1111DL1983PLCO15969
Balance Sheetasat31st March,2022
¥ {Amonnt in Fs )
‘ s Yok ST T At F s s 215 AS AtTTE As AL
Sr.NoJ Particulars - 219 SOEAT A0 [ Note Now, L. 31.03.2022% ¢ 31.03.2021
1. ASSETS
L [Noo-Current Assets
i1 Jlixed Assets
Property, Plant & Equipment 3 20.79.89,934 2.8497.507
Rigthit ot Use Assets 3 . 1.70.07.644
Lavestment Property
Capital Work i Progress 3 = 11,8186373
VO pbmancial Assets
{1 Investiments
{i1) Trade Receivables 4 1.77.72.613 179.72.613
{ i) Loans
(1v) Other Financial Assets 5 18.88,302 7.47.610
13 |Deterred Tax Assets (Net) 6 E 1156578
11 |uther Non Current Asscts 7 23,146,696 67.38.096
Tatal Non- Current Assels) 22,99,97,545 19,03,07,022

I Cuirent Assets

34855 312

Tl decarpaanenyg ites
As per vur Audit Report of even date attached

For PMAS & Associates LLP
Chartercd Aveountants

FRN Noo 0247 26N/N500068
wd Chemicals Lid
|

For-Continental Seeqds af

21 [lventories ] 3.70.38.3814
22 Jkinancial Assels
(1) Investments
(1) Trade Reccivables 4 2.53,48.181 8.84.84,769
(i) Cash and Cash Fquivalents 9 79.67.287 4019010
tiv) Bank Balances (Deposites with maturity upto 12 manths)
(vl Loeans
(vi) Other Financial Assetrs 10 1,145,567 300 208
23 |Uther Current Assets 11 1.60,19.416 16288477
Total Current Assels| #,65,18,834 14.39,48,307
Total Assets 31.65,16,379 33,42,55.329
T [1QUITY & LIABILITIES
1 | tquity
51 | leguity Share Capital 12 10,00.28,080 10.00.28 080
32 |uther Equity 13 2.23.44.842 2 ,_rj_;:
Total Equity 12,23,72,922 12,03,23,838
4 Liabilities
4.1 [Non-Current Liabilities
4.2 |binancial Llabilities
(i) Borrowings 14 2,33.38,570 22634753
{11} Lease Liabilities 15 1.33 00415
(i) Other Financial Liandites 16 9,10.291 910,291
43 |peferred Tax Liabilities (Net) 6 49,581
G4 [Frovisiuns 17 59811 3t
A5 Jother Hon- Current Liabilities
Total Non-Current Liabilities 2,43,98,253 3.69.05,070
5 Jeurrent Liabilites
51 |tinancial Liabilites
1) Borrowings 18 27551966 302 13 200
Ll Trade Payables 19 11.40,72307 53504, /61
Due o Micro & Small Enterprises
Due to others
(1] Lease Liabalites 15 . 4322147
(1) Other Frinancal Liabulities 20 91.61,909 9151331
4 2 |other Current Liabilities 21 1.83.20.165 782864912
5.3 | Provisions 12 .
<4 |Current tax liabilities (Net) 6.38.856 1402642
Total Current Liabilities 16,97,45,204 17,70,25.822
[ [Total Lquity & Liabilities 31,65,16,379 33,12,55,129
e 2torntan autegeal part of the francial statenients (0)

For and On Behalf of the Board of Directors

For-Continental Seeds and Chemicals Lid
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CONTINENTAL SEEDS AND CHEMICALS LIMITED

FOURTH FLOOR, C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELHI
CIN No.L01111DL1983PLCO1596Y

Statement of Profit & Loss for the year ended 31 March, 2022

(At in K=

i E ,‘ 83 : 40 ¢ Fortheyearendedon
Si.No. Particulars ' @ A031.03:202200 .31.03.2021
I Revenue lrom Operations 97,89,27,447 95.49,79,9.8
I1 Other ncome 27,33.527 40,61,7 14
M| Total Income from Operations 98,16,60,974 95,70,41,675
IV | EXPENSES T S
Cost ul Material Consunmied 25 35.89,30,067 3415.80,7 1
Purchase ol Stock - In-Trade 57.07,92,018 56.59.43.510
Changies in Inventories 26 (32,57,742) 1.85.79,542
Employee Benelit Expenses 27 1,06,00,764 75.38,147
Finance Cost 28 38,142,364 54,13,991
Deprecation and Amortization Expenses 3 1,25,11,171 61.33,070
Other Lxpenses. 29 2,41,47,097 04.90,780
Totul Expenses 97,75,65,738 05,16,79,7060
v Prot belore ii:'i‘ﬁlig{;] \{H:I_L'.—'-xtmm‘dinary Items and Tax (111- 1 46,-‘3_5,;‘.-:?5 T T53,61,0915
V)
X Exceptional Items 30 338,787 493,769
Protit beforeTax 37,56,418 -18,(:8.!-1-{':-
X1 Tax Lspense
Cuwrrent Tax 6,338,856 14,02,0:42
MAT Credit utilised
Net current tax
Earhier Year Tax Adjustment
Deterred Tax Assets (12,46,159) 2.83,794
X1 ProttLoss) for the Periad 18,71,433 1~;__m__:_
XVI | Other Comprehbensive Income
XVIHI | Total Comprehensive Income for the Period 18,71,433 37, I‘J,Ziu—:l_
Paid vp Equity Share Capital ( Face value of Rs.10 pershare)y | V|
NIX f Earmogs per Equity Share
Basic 0.19 0,47
~Dituted 0.19 0.37
Weighted average equity shares used in computing earnings per
shage
Basig 1,00,02,808 L.00,02,48048
Diluted 1,00,02,808 L0002 804

g B SREYFT
IR A LR

ety pades 1 & 2 formean bintegral part of the financial statements

As per our Audit Report of even date attached

For PMAS & Associates LLP

late

24-05-2022

For and On Behalf of the Board of Directors

Chartered Accountants et " It . ~
FItN Nuo 0217 26N/NS0006Y For-Continental Seegs and L ITNCEES 10 For-Continental Seeds and Chenucals Lid
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RS ks y // #qi, Director Director
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CONTINENTAL SEEDS AND CHEMICALS LIMITED

FOURTH FLOOR. C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELHI

CIN No.LO1111DL1983PLCO1596Y

Cash Flow Statement for the Year ended 31.03.2022

1tAmonm tm Ns |

Gasht lrom Operations before Wocking Capital Changes
Increase in Current Assots

Bzciease i Current Assels

lncrease in Corrent Lialulities

Degrease 1 Garrent Liabilities

16,92,469
6,31,36.588
(6.27.13.010)
6,05,18.624

2 TAsAt L As At
Particulurs & 131.03.2022 & 31,03,2021
Prosit betore tax 37.,56,448 4868, 141
Non Cashadjustment
Deprecianon and amortisation 1,.25.11,171 6133076
Prant att o adpstment of all non cash items 1,62,67.619 1101222
Pravestan lor employees Beaeln N
Gatiron teemination of lease lahility (6,54,910) (3, 74,5452}
Securibies deposits written back
income Tas Short Provisions made lor earlier years
Adjustment for income and expenditure other than operation
Intevest v onne
Fananue cost 3042 304 SH13 44
cashitlow trom operation before change in working capital "= _—_'I_‘J E‘UJT i ) -!, )_ ".iz' 41

16647219
(6.26,50,724
L5.5H,63.000

Cashiliow from operation alter working capital change

Lass: Inconte tax Paid

8,20,89,745
16,45,152

2405 195

Noelcashliow from operating Activities (A)

104,444,593

Cash Flow Iromunvesting Activities.
Purchase of Fixed Assets
Interest nacwne

Cash tlow tram Investing Activities (B)

Cash Flow (rom Financing Activitics
Payaient of lease labilties

Procecds from Long Term Borrowings
Bor rowing Cost

Cash o teom Finanoal Activities

(7.20.34,503)
____(:2034.503)
25,00,000)

7,03.817
(30.85,794)

T.20,0%.572

[B.3L70.510)

(4,70 5100

Vs
1,89, 7949
137.8HA34)

_— (48.81,977)

106,602,625

Cash and cash equivalents at the end of the year

Net imerease /Decrease i cash or cash equivalent (A +B+C) 35,268,113 [1,38.410)
Opening Cashoand Cash Lquivalents

Cashin Hand 11,16,583 WA
Balance with Bank 26,02,428 40,981 00
Cash and cash equivalents at the end of the year 75,47,124 19010
Closing Cash and Cash Equivalents

Cashyin Hand B_?l_,?.‘,‘b 141654
12 anee with Bank 70,95,991 2002424
sl o Sh o 79,67,207 1,109,010

e ccnn g notes 1 & 2 forngan integral part of the financial statentents
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Continental Seeds And Chemicals Limited }F.Y.2021-22

COMPANY OVERVIEW

Continental Seeds And Chemicals Limited (hereinafter refers to “The Cotiiany”"} i & compang
limited by shares, having CIN L01111DL1983PLC015969 was incorporated in June 1983. The
Company is basically engaged in the sale, purchase and cultivate of wheat, paddy, cereals,
mentha oil and seeds of all kind. Equity shares of the company are listed and admitted on

exchange on the SME Platform of NSE (‘NSE EMERGE') w.e.f 03.04.2018.

NOTE NO.1: SIGNIFICANT ACCOUNTING POLICIES AS AT 3157 MARCH, 2022:

1.1 (a) Basis of Preparation of Financial Statements
These financial statements are prepared inaccordance with Indian Accounting Standards
(IndAS) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values, the provisions of the Companies Act, 2013 (" Act)
(to the extent notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI). The Ind ‘AS are prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. Accounting policy has been consistently applied except

where a newly issued accounting standard is initially adopted.

(b) Use of Estimates

In preparing the financial statements in conformity with Ind AS, management is required to
make judgements, estimates and assumptions that may affect the reported amounts of assets
and liabilities and the disclosure of contingent assets & liabilities as at the date of financial
statements and the amounts of revenue and expenses during the reported period. The estimates
and assumptions used in the accompanying financial statements are based upon management's
evaluation of facts and circumstances as at the date of the financial statement. Actual results
could differ from those estimates. Estimates and underlying assumption are reviewed on an

ongoing basis. Any revision to such estimates is recognised in the period the same is
determined.

Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each

reporting period. This reassessment may result in change in depreciation expense in future

periods.

CIN : LOI111DL1983PLC015969
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Provisions and contingent liabilities

1.2

(@)

(ii)

1.3

1.4

A provision is recognised when the Company has a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are not recognised in the financial statements. Contingent assets are

neither recognized nor disclosed in the financial statements.

Valuation of Inventories

Inventory
Inventory is measured at the lower of cost or net realizable value.

Cost of inventory consumed is arrived at using the FIRST IN FIRST OUT (FIFO) method.
The cost comprises the cost of obtaining the raw material after net of refundable duty (if
any), but inclusive of freight and other direct expenses incurred to bringing such raw

material to the place of processing or present location.
Finished Goods
Finished Goods are measured at the lower of cost or net realizable value.

Finished goods are valued on the full absorption cost basis and the cost comprises the cost
of raw material consumed, Direct Expenses and appropriate overhead expenses incurred

in bringing such finished goods to their present condition.

Cash Flow Statements

Cash flow are reported using the indirect method, whereby profit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and items of income or expenses associated

with investing or financing cash flows. The cash flows from operating, investing and

financing activities of the Company are segregated.

Revenue Recognition

Revenue is recognized when the significant risks and rewards of ownership of goods

have been passed to the buyer and seller retains no effective control of goods transferred

o

and also no significant uncertainty exist regarding consideration amount & its ultimate

CIN : LO1111DLI983PLCO15969
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F.Y.2021-22

1.5

collection. T
ection. Revenue from operation includes sale of services, service tax and sales during

trial run period adjusted for discounts (net) and g

ain/ loss on corresponding hedge
contracts.

When goods or services are exchanged or swapped for goods or services which are of a

similar nature and value, the exchange is not regarded as a transaction which generates
revenue.,

Other Income

Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. Interest income is included under the head

“other income” in the statement of profit and loss.

Property, Plant and Equipment

Fixed Assets are stated at their original cost less accumulated depreciation and
impairment loss, if any. Cost comprises the acquisition price, Taxes, Duties, Freight,
insurance and any other incidental costs of bringing the assets to their working condition
for their intended use. In respect of projects involving construction, related pre-

operational expenses form part of the value of assets capitalized.

Costs/expenses incurred on or in relation to Tangible & Intangible Assets, which are not
put to use or are not ready for their intended use or which are under construction are

classified under Capital Work-in-Progress & Intangible assets under development.

Subsequent expenditures related to an item of fixed asset are added to its book value only
if it increases the future benefits from the existing asset beyond its previously assessed
standard of performance. All other expenses on existing fixed assets, including day-to-
day repair and maintenance expenditure and cost of replacing parts, are charged to the

statement of profit and loss for the period during which such expenses are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on ‘Straight Line Method’
based on useful life as prescribed under Schedule II of the Companies Act 2013. The

rosidual values are not more than 5% of the original cost of the asset. The assets'residual

CIN : 1.01111DL1983PLCO15969
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values and useful lives are reviewed, and adjusted if appropriate, at the end of each

reporting period. The estimated useful lives of assets are as follows:
Building

60 years
Plant and Machinery 15 years
Office Equipment 5 years
Computer Equipment 3 years
Furniture and Fixture 10 years
Vehicles 8-10 years
Derecognition

The carrying amount of an item of property, plant and equipment is derecognised on disposal or
when no future benefits are expected from its use or disposal. Gains and losses on disposals are

determined by comparing proceeds with carrying amount. These are included in profit or loss
within other gains/ (losses).

1.6 Leases

The Company’s lease asset classes primarily consist of leases for land and buildings. The

Company assesses whether a contract contains a lease, at inception of a contract. A contract is,

or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the right to
direct the use of the asset.
At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset
and a corresponding lease liability for all lease arrangements in which it is a lessee, except c and
low value leases. For these short term and low-value leases, the Company recognizes the lease

payments as an operating expense on a straight-line basis over the term of the lease. Certain

lease arrangements include the options to extend or terminate the lease before the end of the

lease term. ROU assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease

liability adjusted for any lease payments made at or prj_or'tgft_l‘je commencement date of the

o <
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lease plus any initial direct costs less any lease incentives. They are subsequently measured at

cost less accumulated depreciation and impairment losses. ROU assets are depreciated from the

commencement date on a straight-line basis over the shorter of the lease term and useful life of

the underlying asset. The lease liability is initially measured at amortized cost at the present
value of the future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease

payments have been classified as financing cash flows.

1.7 FINANCIAL INSTRUMENTS
(i) Initial recognition and measurement:
The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition nor issue of
financial assets and financial liabilities, that are not at fair value through profit or loss, are added

to the fair value on initial recognition. Regular way purchase and sale of financial assets are

accounted for at trade date.

(i) Subsequent measurement

a. Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model

whose objective is to hold the asset in order to collect contractual cash flows and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

=1l
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lease plus any initial direct costs less any lease incentives. They are subsequently measured at

cost less accumulated depreciation and impairment losses. ROU assets are depreciated from the

commencement date on a straight-line basis over the shorter of the lease term and useful life of
the underlying asset. The lease liability is initially measured at amortized cost at the present
value of the future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease

payments have been classified as financing cash flows.

1.7 FINANCIAL INSTRUMENTS

(i) Initial recognition and measurement:

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition nor issue of
financial assets and financial liabilities, that are not at fair value through profit or loss, are added
to the fair value on initial recognition. Regular way purchase and sale of financial assets are

accounted for at trade date.

(i) Subsequent measurement
a. Non-derivative financial instruments
(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.
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(11) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if
it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise

on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. The Company has made an irrevocable election for its

investments which are classified as equity instruments to present the subsequent changes in fair
value in other comprehensive income based on its business model. Further, in cases where the
Company has made an irrevocable election based on its business model, for its investments

which are classified as equity instruments, the subsequent changes in fair value are recognized
in other comprehensive income.

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of -the above categories are suhsequent]y fair
valued through profit or loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combination which is

subsequently measured at fair value through profit and loss. For trade and other payables

maturing within one year from the Balance Sheet date, the carrying amounts approximate fair

value due to the short maturity of these instruments.

a. Share capital
Ordinary Shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of

new ordinary shares and share options are recognized as a deduction from equity, net of any tax

effects.

CIN : LO1111DL1983PLCO15969
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1.8 Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the fin

ancial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is

derecognized from the Company's Balance Sheet when the obligation specified in the contract is
discharged or cancelled or expires.

1.9 Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of
methods and assumptions that are based on market conditions and risks existing at each
reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in
general approximation of value, and such value may never actually be realized.

For financial assets and liabilities maturing within one year from the balance sheet date and

which are not carried at fair value, the carrying amounts approximate fair value due to the short
maturity of these instruments.

1.10 Impairment

a. Financial assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the

financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime

ECL. For all other financial assets, expected credit losses are measured at an amount equal to the

12-month ECL, unless there has been a significant increase in credit risk from initial recognition

in which case those are measured at lifetime ECL. The amount of expected credit losses (or

reversal) that is required to adjust the loss allowance at the reporting date to the amount that is

required to be recognised is recognized as an impairment gain or loss in profit or loss.

CIN : LO1111DL1983PLCO01596Y
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b. Non-financial assets

(i) Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are evaluated for recoverability whenever

events or changes in circumstances indicate that their carrying amounts may not be recoverable.

For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such

cases, the recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss is reversed in the statement of
'profit and loss if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable amount,
pi’ovided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been

recognized for the asset in prior years.

1.11 Employee Benefits

The company has various schemes of retirement benefits such as Gratuity, leave

encashment.

(i)  Short Term: - Short term employee benefits are recognized in the year during which the
services have been rendered.

(ii) Long Term:-
Leave Encashment -The Company has provided for the liability at year end on account of
accumulated earned leave as per policy of the company.
Gratutiy - The Company provides for gratuity, a defined benefit retirement plan (‘the
Gratuity Plan’), covering eleigible employees. Gratuity liability is determined by the

management.

CIN : LOI111DLI983PLCO15969
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1.12

Earning Per Share

Basic earning per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period. Diluted earnings per
share is computed by dividing the profit after tax by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all

dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value which is the average market value of the
outstanding shares. Dilutive potential equity shares are deemed to be converted as of the
beginning of the period, unless issued at a later date. Dilutive potential equity shares are

determined independently for each period presented.

1.13 Taxation

Income tax expense comprises current and deferred income tax. Income tax expense is
recognized in net profit in the statement of profit and loss except to the extent that it
relates to items recognized directly in equity, in which case it is recognized in other
comprehensive income. Current income tax for current and prior periods is recognized at
the amount expected to be paid to or recovered from the tax authorities, using the tax
rates and tax laws that have been enacted or substantively enacted by the balance sheet
date. Deferred income tax assets and liabilities are recognized for all temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements. Deferred tax assets are reviewed at each reporting

date and are reduced to the extent that it is no longer probable that the related tax benefit

will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date and are expected to
apply to taxable income in the years in which those temporary differences are expected to
be recovered or settled. The effect of changes in tax rates on deferred income tax assets
and liabilities is recognized as income or expense in the period that includes the

enactment or the substantive enactment date. A deferred income tax asset is recognized to

e .
s
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e

1.14

the extent that it is probable that future taxable profit will be available against which the
deductible temporary differences and tax losses can be utilized. Deferred income taxes are
not provided on the undistributed earnings of subsidiaries and branches where it is
expected that the earnings of the subsidiary or branch will not be distributed in the
foreseeable future. The company offsets current tax assets and current tax liabilities,
where it has a legally enforceable right to set off the recognized amounts and where it
intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously. The income tax provision for the interim period is made based on the
best estimate of the annual average tax rate expected to be applicable for the full financial
year. Tax benefits of deductions earned on exercise of employee share options in excess of

compensation charged to income are credited to share premium.

Provisions, Contingent Liabilities and Contingent Assets

a.Provisions:

A provision is recognized when the company has a present obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation,
in respect of which reliable estimate can be made. Provisions are not discounted to their
present value and are recognized based on best estimates required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date and adjusted to

reflect the current best efforts.

Contingent Liability

Contingent liability is disclosed for

(i) Possible obligation which will be confirmed only by future events not wholly within
the control of the company or

(ii) Present obligation arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statements since this may result in

the recognition of income that may never be realized.

CIN : LO1111DIL1983PLCO015969
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Note 2: ADDITIONAL NOTES TO BALANCE SHEET AND STATEMENT OF PROFIT &
LOSS AS AT 315T MARCH, 2022:

2.1 Note 3 to 30 are annexed to and form integral part of balance sheet, statement of profit &
loss & cash flow statement.

2.2 Previous year figures have been regrouped, reclassified and rearranged wherever
necessary to make them comparable with the current year figures.

23 As explained by the management, physical verification of inventories has been
conducted at regular intervals and no material discrepancies were observed.

2.4 In the opinion of the management current assets, loans and advances have a value on
realization in the ordinary course of business; however, the balances of sundry
debtors, creditors and loans & advances are subject to confirmation & adjustements, if
any, required upon such confirmations are not ascertainable and hence not provided
for.

Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on
31/03/2022, out of said balance Rs. 1,77,72,613 is more than 3 year old. The
confirmations from the parties to' whom these amounts to be received has not been
made available. Out of such debtors, provision for doubtful debts should be
recognized in respect of debtors, outstanding for a period of three years or more
where no movement has taken place and no confirmations are available. The
Management has certificated that no prvision is required to be made for debtors o/s
more than 3 year, since these amount will be realized in the current financial year.
Adjustments if any are not ascertainable and will be provided on identification of
such parties.

25 Details of dues to micro and small enterprises as defined under the MSMED Act,
2006-

;¥

T [iMarch 31, 2022 0] March 3192021 1

est due thereon

The principal amount and the inter

remaining unpaid to any supplier as at the end of each 432000 33,86,988
accounting year

Principal amount due to micro and small enterprises 81500 4,32,000
Interest due on above 5065 32,788

The amount of interest paid by the buyer in terms of
section 16 of the MSMED Act 2006 along with the amounts
of the payment made to the supplier beyond the appointed
day during each accounting year

The amount of interest due and payable for the period of
delay in making payment (which have been paid but , .
beyond the appointed day during the year) but without N Nil
adding the interest specified under the MSMED Act 2006.
The amount of interest accrued and remaining unpaid al =
the end of each accounting year 71645 29,54,988

Nil Nil

CIN: LOTITIDLIOS3PLCO15969




Continental Seeds And Chemicals Limited |F.Y.2021-22

e

The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues as above are actually paid to the small 71646 19,88,158
enterprise for the purpose of disallowance as a deductible il
expenditure under section 23 of the MSMED Act 2006

25 Leases
During' the FY 2021-22, two lease agreement which were to expired after 3 year & 10 year
respectively is terminated & the resultant gain/loss has been booked accordingly.

The changes in the carrying value of ROU assets for the year ended March 31, 2022 are as
follows:

(Amount in Rs.)

“Balance as at April 1, 2021 1,72,40,886 :
Reclassified on adoption of Ind AS 116 (Refer to note 1.6) -
Addition Nil -
(Deletion) (1,52,24,921)
Depreciation (20,15,965)
Balance as at March 31, 2022 Nil

The aggregate depreciation expense on ROU assets is included under depreciation and
amortization expense in the Statement of Profit and Loss.

The movement in lease liabilities during the year ended March 31, 2022 is as follows:

Partiaulars

Balance as at April 1, 2021 1,91,36,401
Addition Nil
Deletion 1,58,79,831
Finance cost accrued during the year 7,56,570
Payment of lease liabilities 25,00,000
Balance as on March 31, 2022 Nil

CIN : LO1111DL1983PLCO1596Y
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2.6 Repayment schedule of Non-Current Long-Term Borrowings

_ BiisinessLoan =

_ Amount in Rs.

2022-2023 Nil " 56,19,271
2023-2024 Nil 61,56,677
2024-2025 Nil 51,34,319
20252026 Nil 23,093,686

2.7 Auditors’ remuneration

Patticulars: =

200,000

(Amount in Rs.)

2,00,000

Statutory Audit
Tax Audit 1,00,000 1,00,000
Total 3,00,000 3,00,000

2.8  Revenue Recognition

" (Amount in Rs.)

76,79,86,974

Revenue Gnerating Transactions . 5 2,438
Non-Revenue Generating Transactions 47,91,31,920 15,75,58,553
93,03,39,358 92,55,45,527

Total

2.9 Financial Instruments by Category

(Amount in Rs.)

Trade Receivables "4,31,20,794 10,64,57,382
Cash and Cash Equivalents 79,67,287 40,19,010
Other Financial Assets-Non-Current 18,88,302 747,610
Trade Payables 11,71,77,507 5,35,64,261

CIN : LO1111DLI983PLCO015969
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Continental Seeds And Chemicals Limited

F.Y.2021-22

Non- Current Borrowings 2,33,38,570 2,26,3
93,38, 2,26,34,753

Borrowings 2,75,51,966 3,02,98,209

Other Financial Liabilities 1,00,72,200 1,00,61,622

210  Related Party Transactions
A LlSt of Related Partles & Relatlonshl o3

ST

Praveen Aroma Pvt Ltd Company Enterpnses where
KMP having
significant influence
2 Natural Herbals & Seeds Partnership Concern | Enterprises where
KMP having
significant irifluence
5 Shree Balaji Enterprises . Proprietorship Enterprises where
Wife of Director is a
- | Guarantor. -
4 Vivek Enterprises Proprietorship. Entérprises . where
’ KMP having
significant influence
5 Shri Praveen Rastogi Managing Director Key Management
Person
6 Shri Sachin Rastogi Non-Executive Key Management
Director Person
7 G.K Sharma Non-Executive Key Management
Director Person
8 Prashant Rastogi Non-Executive Key Management
Director Person
9 Vikas Chand Tyagi Director Key Management
Person
10 Nidhi Gupta Director Key Management
Person
11 Utpal Tandon Chief Financial Officer | Key Management
Person
12 Megha Jain Company Secretary Key Management
Person

*Smt. Jai Shree Rastogi, Executive director of the company ceased to be Director w.e.f 30 April,

2021 due to her demise.

CIN:

LO1111DL1983PLCO15969




Eontinental Seeds And Chemicals Limited |[F.Y.2021-22

B. Transactions

nsactions

(Amount in Rs.)

Remuneration ! (18,24,000)
(Nil) (Nil) (18,20,000)
Vivek 30,00,000 Nil
Rent Paid Enterprises LPARRLONG) (Nil)
Praveen Aroma 5,00,000 Nil
Pvt Ltd (5,82,000) (Nil)
Natural Herbals 1,20,000 Nil
& Seeds (70,800) (Nil)
Rent Received . 24,000
Shree Balaji a 4'] 60) Nil
Enterprises Y (Nil)
. Nil Nil . 25,00,000
Loan Received (Nil) (Nil) Fraeeen Basogl | s po.nony
; Nil Nil ; 55,25,000
Loan Repaid (Nil) (Nil) Praveen Rastogi (1,00,000)
Shree Balaji | 24,51,55,610 Nil
Enterprises (5.37,00,04) (Nil)
Praveen Aroma 2,35,61,460 Nil
Purchases Pvt Ltd (7,08,94,800) (Nil)
Natural Herbals 23,24,35,350 Nil
& Seeds (1,19,96,478) (Nil)
Vivek 19,98,000 Nil
Enterprises (7.,67,42,056) (Nil)
Shree Balaji 23,33,96,600 Nil
Enterprises (8,48,37,150) (Nil)
Natural Herbals (223712;;;376’]]5250) Nil
& Seeds e (Nil)
Sale
Praveen Aroma Nil Nil
Pyt Ltd (1,58,89,503) (Nil)
Vivek 1,29,49,200 Nil
Enterprises (10,61,72,550) (Nil)
Purchase of Capital Asset East:;;:; S (70’33’1000) (Ellll)

CIN : LO1111DL1983PLCO15969




—(_;ontinental Seeds And Chemicals Limited |F.Y.2021-22

211 During the F.Y. 2021-22 com

any he i iabili
terms of leave enchasment. pany has not provided any liability for employee benefits in

212 Details of sale and purchase of goods

Finished Goods/Traded Goods (Net of Return)

(Amount in Rs.)

—Pu

Agro Commodity 13,56,02,460 13,56,24,470
(29,99,86,015) (30,11,33,973)
D.M.O. & Menthol 34,17,97,424 43,99,55,710
(18,55,46,900) (48,57,10,130)
Mentha Oil 41,77,47,502 33,89,56,417
(34,08,88,950) (9,56,60,100)
Cattle Fees and others ]'68'20'780 ]’58'02'760
(5,57,55,946) (4,30,41,325)
Tkl i 91,19,68,166 93,03,39,358
(88,21,77,811) (92,55,45,528)

915 Earning per Share (EPS)

(Amouht in Rs.)

- VIarci;
Profit after. tax attributable to 18,71,433 37,49,301
Ordinary Shareholders
(Amount in Rs.)
2 Weighted Average 1,00,02,808 1,00,02,808
No. of Equity Shares
Qutstanding during the year

3 Nominal value of Ordinary 10 10
Shares (Rs.)

4 Basic/Diluted Earning per Share 0.19 037
(Rs.)

214 Tax Expenses

(Amount in Rs.)

articula
Current Tax

Income Taxes

6,23,453 14,02,642

Deferred Taxes Liability /(Assets)

(12,46,159) 2,83,798

e ) e
18] ~

O

2 \‘,'.J-_\'-\ CIN : LO1111DL1983PLCO15969
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Continental Seeds And Chemicals Limited |F.Y.2021-22

Components of Deferred tax are as under

(Amount in Rs.)

Barbiculars e R

Defferred Tax Asset recognize

difference due to:

Differnce Between Depreciation under Incom

e e 34,51,131 2

Tax Act & Companies Act ' ' i
Employee related )
Expenses on which TDS not deducted (1,01,538) (1,49,341)
Deferred Tax Liability recognised for timing

difference due to:
l Employee related 16,639.42 34,444
\ Expenses Under Income Tax Act (Sec 35D) 13,33,405 1,27,684
\ Net Deferred Liabilities Nil Nil

\ Deferred Tax Liabilities/(Assets) 12,46,159  (2,83,798)

2,15 Contingent Liabilties

Bank Guarantee

The Company is in the violation of Section 185 of the Companies Act, 2013 as it has provided

corporate guarantee along with property to Canara Bank on behalf of Natural Herbal & Seeds to

the tune of Rs.10.60 Crore to obtain the credit facilities by the sister concern.

In addition to the guarantee, company has provided two properties registered in its name as

collateral security to the Canara bank on behalf of Natural Herbal & Seeds.

2.16 Acceptance of Depaosit

The Company is in violation of Section 73 of the Companies Act, 2013 read together with the

Companies (Accepatnces of Deposits) Rules, 2014 as it has taken advances from customers

amounting to Rs. 130.79 lacs having outstanding balances of more than 365 days. In terms of

Rule 2(1) (xii)(a) such advances are liable to be treated as deposits reads together with section 73

of the Companies Act, 2013 hence the Company is in violation of same.

CIN : LO1111DL1983PLC01596Y




continental Seeq.s And Chemicals Limited  F.v.2021-22

217 Loan and Advances

the Companvhas violated the provison of seclor 185 of the Companies Act,2013 by giving, foan

(o one of 1its directors of Rs, 9.67 lac.

Vs poraur report of coen date

For 'MNAS & Associates LLLY

¢ hatered Accountants FFor and on behalf of the Board of Directors
FiprReens N, :02:4726N / N500068
ey ~ "",_’g- \
[FJ:T? *ro\‘i \‘n,t‘f';\\i For-Continental Seegs and Chemicals L1O For-Continental Seeds and Chemicals Lid
1= i ged. / B
Z Y Haln, Foran #Ef‘ﬁ
N Zeres | © pwecl '/(_ . Director
iy ”_'// w Pravin Rastogi Sachin Rastogi
NGO 329257 s Director Director
New Delhi: A DIN NO: 01414608 DIN NO: 05134858

CIN : LOTTTIDI 198 3PTC ohsns



Tade Receivables | SSRS103 2022 S | SRR G103 202 10N
( A]Nﬂ“ Current
Cl‘ﬂ.‘f.lk red Good®
Considered Doubltful 1.77,72,613 1,79,72,613
i Sub-total(A) 1,77,72,613 1,79,72,613
Unsecured
Considered Good
Considered Doubtful 253,148,181 8,84,84,769
Less: Allowance for credit losses #SBIS B881769

Sub-total(B) 2,53,48,181 8,84,84,769
Total (A+B
= ;m ) - _ . 4,31,20,794 10,64,57,382
e agement has certificated that payment unll be realised shortly and there 1s no need to make provisions.
5

Note No:

(Partici)

jars)

Other Financial Assets- Non Current

Security Deposit 18,76,008 7,35316
FDR 6,000 6,000
Add: Accrued Interest 6,294 6,294
Total 18,88,302 747,610

Note No: 6

Particulars

Deferred Tax Ascets

Opening Balance 11,56,578 8,72,780
Add:Provision made during the year (12,46,159) 2,83,798
Total (89,581) 11,56,578

Note No:7

Particlars)

Other Non Current Assets

Advances to Suppliers 20,00,000 63,92,000
Advance for Land* 3,146,696 3,46,696
Total 23,16,696 67,38,696
* Company has given Advances for land to swadeshi poly dated 18/08/2012 but possession has not been

transferred.

Note No:3

Inventories

Particulars sl 00 P e ] 310320220 | A 3L0320218
(As taken, valued & certified by the management)

Raw Material 31,1554 41,90,244
Work in progress* 1.68,143,840 2,86,18,949
Finished Goods 14,88,300. 13,63,050
Traded Goods 1,55,90,500 6,83,100
Total 3,70,38,384 34855342

* The Alanagement has certificated that the TNIP Consists those stock whuch has ettiier not been comple

refitied in Containers& shill in machmerics.

t.d orwhich cm not ke




(i Cashin Hand 871
71,296 14,16,583
Sub Total (i —
(ii)Balance with Banks M) 0.1 26 14,16,583
Current Afc i
70,953,991 26,02,428
Sub Total (ii) 70,95,991 26,02,428
Total (i+ii)
79,67,287 40,19,010
Note No:10
Other Financial Assets
- l : ﬁ.u -\\-nm m;;ﬁggv ,.[ wm
Rent receivable 1,435,566 3,00,207
Total 1,45,566 3,00,207
Note No:11

Other Current Asstes

Other Loans & Advam-s_

Unsecured, Considered Goods

Advance to Supplier for Purchase* 78,80,233 1,17,33,700
Advance for Expenses 9,93,161 25,975
Prepaid Insurance 1,45,984 438417
MEIS Licence 16,20,267 -
Balance with Government Department 53,79,770 410,90,886
Total 1,60,19416 1,62,88,977

* The management has certified that the said advance is in relation to trade,




CONTINENTAL SEEDS AND CHEMICALS LIMITED
Notes Forming Integral Part of Balance Sheet

Note No.12
Equity Share Capital

1,00,02,808 10,00,28,080

1,00,02.808 10,00,28 080
Total

1.00,02.808 10,00.28,080

1,00,02,508 10,00,.23,080

Shares uum.iimg al the hr.‘meng
Shares lssued duning the year -
Shares bought ba b dunng the vear

L

of the year

of Fqui h

The Company has only one type of Equity Shares having par value of Rs.10. Each helder of equity shares is entitled 1o one vole
per share. In the event of liquidation of the Company, the holder of equity shares will be entitled to receive any of the remaining
assets of the company, alter distribution of all preferential amount,

e.Shares in the Company hel I 1ding moi 5 yi: hares h

lai Shree Rastog* . 3
F:umn Raslo:- 56,51,392 56.50% 27,75,792 2775%

15,78,080 1578% 16,51.417 1651 %
_Other




NTINENTAL SEEDS AND CHEMICALS L
Notes Forming Integral Part of Balance Sheet IMITED

a.Capital Reserves

Opening Balance

(#) Current Year Transfer
Written Back in Current Year
Closing Balance

b. Securities Premium Account

Opening, Balance

(+) Securities premium credited on share issue
(-) Premium utilised for various reasons

Premium on redemption of Debentures
Issue of Bonus Shares*
Closing Balance

c. Surplus

Opening Balance

(+)Profit for the current year

(+)Transfer from Reserves

(-) Issue of Bonus Shares*

(-)Proposed Dividends

(-)Interim Dividends

(+)MAT Credit Adjustment

(-)Income Tax Short Provisions made for earlier years

{Amount in Rs.)

5,30,301

5,30,301

5.30,301 5,30,301

1,97,65457
18,71,433

1,62,58,665
37,49,302

1,77,652 (242,510)

2,18,14,541 1,97,65457

Total

2,23,44,842 2,02,95,758

Note No: 14

Non Current Liabilities
Particular ;
Financial Liabilites
Borrowings

i) Secured

From Banks

Term Loan

(Secured by lypothecation of Plant & Machinery and the personal

guaranice of directors of the Company)

= C
: 93,46,893 -
GECL Extention A/¢ A i
Term Loan with HDFC Bank

Sub-total(i) 2,30,38,570 | 1,93,03,953




secured
an from Directors/Sharcholders
3,00,000 33,30,800
s Subtotal(ii S0.00 iaLAe0
: otal(ii) 3,00,000 33,30,800
2,33,38,570 2,26,34,753
e No: 15
Jancial Lease Liabilities : e
yn Current Lease Liabiltiy
Eenl Lease Liability " 1,33,00,815
otal = 43,22,447
- 1,76,23,262
Jote

No: 16
Articulars S T S T O s A g S LY
Other Non- Current Financial Liabilities

Security received from dealers* 9,10,290
10,2 9,10,290
Total
l_ 9,10,290 9,10,290

*One Time Refundable Security is received from de

Note No:17

ars.

Partictular

aler on account of sale of goods.

T 5
Non Current Provisions
Provision for Gratuity™ 59,811 59,811
| Total 59,811 59,811
* Provision for Gratuity is not done by the management during the year. No Actuarial report is taken.
Note No: 18

Current Liabilities
m— She
Financial Liabilities

Borrowings
-Secured Borrowings
Cash Credit Limit from 1DFC Bank

2,75,51,966 3,02,98,209
2,75,51,966 | 3,02,98,209 |

Total

The company has been sanction
secured against hvpothecation of present ai

ed working capital

linits for Rs. 300.00 lacs comp,
i future stocks and book

debts. The sa

rising of Fund based limits
id limits are also secured by way of collateral

nder:-

immovable properties & personal g

(a) Free Hald Land, Maunja
(b)Free Hold Land. Kukrawali,
Hold Land, Hallu Sarar. Sambhal, Backside

(c)Free

(d) Personal Guarantee of all dire

wramtee of shareholders and corporate guaraniee as n

Sherkhan, Sarar, Sambhal, 344302, Owned by Smt. Jai Shree Rastogi

Pargena Sambhal. Tehsil Sambhal, 244302
Canara Bank, 24430, Owned by Neha Rastogi

sctor, muninum 31%% Sharehalders, collateral owners

(Cash Credit). The CC himits are

security of



Note No: 19
Tarjctlar -
Trade Pa ables i m;osmn’t!? L[ratis 20zt
() Creditors for Goods 20210
(G Total outstanding ducs of micro enterprises and small enterprises
Add: Interest due
ing due i i 2455,503 24555
(B total outstanding dues of creditors other than micro enterprises and ; 5303
(b) Creditors for Capital Goods ¥ o small enlberprs 10,245,331 3,45,74,460
(A) Total outstanding dues of micro enterprises and small enterprises
Add: Interest due ;
i i i 4,99,485 199 185
(B) Total outstanding, dues of creditors other than micro enterprises . 99,
and small ent 4 :
Creditors for Expenses P all enterpre :g;jbg 1,13,34,296
34,63 47,00,518
Total ;
11,40,72,307 5,35,64,261
Note No: 20
' T31,05.2022 7|11 131032021

Other Current Financial liabilities

e ——————

Current Maturity of Unsecured Loan - 7,186
Current Maturity of Term Loan (Refer Note 2.7) 56,12,297 55,89,194
Expenses Payable
Audit Fee I’ayable 2,70,000 2,77,500
Salary & Remuneration 8,37,929 14,67,272
Cheque Issued but not presented 1,67,138
Electricity Expenses 13,07,851 8,18515
Legal & Professional Fees 81,500 5,01,937
Others 10,52.332 3,22,589
Total 91,61,909 91,51,331
Note No: 21
Other Current Liabilities
Advance from Buyers 1,77,85,056 7,8043,716
(The Management has certificated that the said advances is taken during the normal course of business
& is having infercst freel)
Others
Statutory Dues Payable S -
- 5,351 3,
S Payabl = .
T o able 1,83,20,165 7,82.86,932
Note No: 22
Current Provisions _ .
Parficulars Wi ez e 2 T
Provision For Taxation 3 "
Total 5 5

No provision for bonus is created for the year.




coNT]NENTAL SEEDS AND CHEMICALS LIMITED

Notes Forming Integral Part of Statement of Profit & Loss Account

(Amount in Rs.)

| Partictlars _
Revenue from Operations | EES 1100 2022 FE m};@%
_Sale of Manufactured Goods N
_Sale of Traded Goods 34,29,48,091 30,95,62,750
Less: Cash Discount 58,73,91,268 61,62,35,998
= 2,53,221
Job Work Charges Received 93,03,39,359 92,55,45,528
[ Total 4,85,88,088 2,84,34,400
97,89,27,447 95,39,79,928
Note No.24
iParticilars s _ .
Other Income BR300
Gain on Termination of lease rent 6,54,910 4,59,686
Interest _ 6,291
Rent Income 20,78,617 25,905,768
Total 27,33,527 30,61,748
Note No.25
Eaptetacs [7551.03. 202000
Cost Of Material Consumed
Opening Stock of Raw Materials 41,90,244 -
Add: Purchase of Raw Materials 33,26,76,149 31,62,34,301
33,68,66,392 31,62,34,301
Less: Closing Stock of Raw Materials 31,15,5+4 41,90,2H]
33,37,50,849 31,20,44,058
Add: Direct Expenses
_Store & Consumption - 16,46,222
-Mandi Tax and Cess Expenses 24,265 -
_Boiler Running Expenses 47,55,243 1,18,12,040
_Power & Fuel Expenses 1,61,82,062 1,29,13,366
-Wages Expenses 42,17,648 31,37,921
-Job work charges - 27,109
= Total Cost of Material Consumed 35,89,30,067 34,15,80,716




CoN‘I’lNEl\.ITAL SEEDS AND CHEMICALS LIMITED
Notes Forming Integral Part of Statement of Profit & Loss Account

Change in Inventories __ 'ﬁmm mm
Inventories at the end of the year
-Finished goods
-Work In Progress 1456500 13,63,050
-Traded Goods 1,68,43,840 2,86,18,949
1,55,90,500 6,83,100
i TOTAL (A 3,39,
Inventories at the beginning of the year ) ,39,22,840 3,06,65,099
-Finished
oy lﬁ:’o‘is - 13,63,050 .
T 0:1 d“ ogress 2,86,18,949 i
“Treded Goods 6,83,100 4,92,41,631
TOTAL (B) 3,06,65,099 4,92,44,631
Changes duting the Year 32,57,742 (1,85,79,532)
Note No.27
Director Remuneration 18,24,000 18,20,000
Salaries & Wages 83,45,345 55,76,492
Staff Welfare Expenscs 1,44,976 15,100
PF Fund Expenses 1,11,093 -
Provision for Bonus 1,75,350 1,26,555
Total 1,06,00,764 75,38,147
Note No.28
Finance cost
(i) Interest Cost 30,83,137 35,57,899
(i) Finance Cost on Lease Liabiltiy 7,56,570 16,25,559
(ii) Bank Charges 2,657 9,993
(iii) Loan Processing Fee - 2,20,540
Total 38,42,364 54,13,991

*




CONTINENTAL SEEDS AND CHEMICALS LIMITED
Notes Forming Integral Part of Statement of Profit & Loss Account

Note No:3

Depreciation & Amortization Expenses
(i) Depreciation - it
L 1,25,11,171 61,33,076
Note No.29
Import Expenses —
Custom Duly Expenses 93,70,785 )
Detention Charges 6,88,180 i
Shipping Line Charges 74,87, 424 -
Handling Charges 3,73,800 -
Sub-total (a) 1,79,20,190 -
Other Expenses
Advertisement Expenses 23,185 67,935
Payment to Statutory & Tax Auditor 3,00,000 3,00,000
Legal and Professional Expenses 3,46,500 5,13,000
Communication Expenses 4,572 5585
Travelling & Conveyance Expenses 70,724 29,052
Power & Fucel Expenses 1,33,752 33376
Interest to MSME Supplier 71,646 9,66,829
Freight Expenses 942,732 11,96,246
Loading & Unloading Expenses 20,100 7,181
Rates & Taxes 10,57,522 2,92,(48
Rent & Storage Charges 7,20,000 3.il:.l“1
Rebate & Discount 49,6_23 3,3: 93'1'
Insurance Expensc 1,59,757 3,35,765
Packing Expenses C ‘j,f&l.ﬂ?-l
Repair & Maintenance Expenses 8,21,191 :,II,HT],
Sccurity Expenses 13,91,443 12,07,622
QOffice Expenses 1?0‘(_)0 !%.39?
Printing & Stationery 5,254 1 3{“1
Commission Expenses o ;;06 27,500
e Sub-total (b) 62,26,907 64,90,789
Total Expenses(a+b) 2,41,47,097 64,90,789
Note No.30
Tarticalarse 0 Gl ek T TR W | BUU3 2022 e | RS 1.00. 2021
Interest on TDS 44,567 18,630
Interost on Income Tax 2,94,220 475,113
Total 3,38,787 4,93,769
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ANNEXURE1
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year énded March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
1 Sl. piticil (as reported (audited figures after
No. SISt before adjusting adjusting for
rs
for qualifications) qualifications)
1. Turnover / Total income 98,16,60,974 98,16,60,974
2. Total Expenditure 97,75,65,738 97,75,65,738
3. Net Profit/(Loss) 18,71,433 18,71,433
q. Earnings Per Share 0.19 0.19
5. Total Assets 31,65,16,379 31,65,16,379
6. | Total Liabilities 19,41,43,457 19,41,43,457
7. Net Worth 12,23,72,922 12,23,72,922
Any other financial item(s) (as felt appropriate
by the
8. management) - =
II. Audit Qualification (each audit qualification separately):

A Details of Audit Qualification:
i) Balance under Sundry Debtors and Sundry Creditors, loans and advances given by the Company and

parties from whom unsecured loans have been taken are subject to confirmations and adjustments, if
any, required upon such confirmations are not ascertainable and hence not provided for.

ii) Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on 31/03/2022. The
confirmations from the parties to whom these amount to be received have not been made available.
Out of such debtors, provision for doubtful debts should be recognized in respect of debtors,
outstanding for a period of three years or more where no movement has taken place and no
confirmations are available. Adjustments if any are not ascertainable and will be provided on

identification of such parties.
b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Third time.

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not
Quantified by the auditor.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: The company has
succeeded in recovering some amount from the debtors and is trying to make rest of the
recoveries at the earliest .

(ii) 1f management is unable to estimate the impact, reasons for the same: Not applicable
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(iii) Auditors' Comments on (i) or (ii) above: In our opinion a
provision of those debtors which are 3 years or old should be
made, however the Management is of the opinion that the
recovery would be made in the FY 2021-22 hence no need to
quantify the bad debts amount. In lack of any documentary
evidence we are unable to quantify the provision amount.

1] Signatories: /|
/ ;

1. Mr. Praveen Rastogi (Chairman and Managing Director)

Lo
e :fqﬁf--‘
2. Mr. Utpal Tandon (Chief Financial Officer)
3. Mr. Prashant Rastogi (Audit Committee Chairman)

4, PMAS & Associates LLP (Statutory Auditor)
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