Net Avenue Technologies Ltd
New No.16, Old No.13, 1st Floor, Prithvi Avenue, Alwarpet, Cbazaar
Chennai - 600 018 com

Contact: +91-9962196000; hr@natl.in

Date: 25.05.2024

To,

NATIONAL STOCK EXCHANGE OF INDIA LTD
Listing Department Exchange Plaza

Plot No. C/1, G Block Bandra Kurla Complex
Bandra (E), Mumbai 400051

Dear Sir/Madam

Sub: Outcome of Board Meeting

We enclose in terms of Regulation 30, 33 of the SEBI (LODR) Regulations, 2015, the following,
as approved by the Board of Directors at their meeting held today i.e. 25.05.2024

(a) Audited standalone and consolidated financial results of the Company for the half year /
year ended 31.03.2024.

(b) Report from the Statutory Auditors of the Company on the aforesaid Standalone and
Consolidated financial results.

(c) Appointment of M/s. Ronak G Jain & Co, Chartered Accountants, as Internal Auditors for the
year 2023-24.

(d) Appointment of M/s. A K Jain & Associates, Practicing Company Secretaries, as Secretarial
Auditors for the year 2023-24.

The meeting commenced at 2.17 P.M. and concluded at 4.25 P.M.

Thanking You
Yours Faithfully,

For NET AVENUE TECHNOLOGIES LIMITED
RAJESH o msi ™
NAHAR g:g;A;ozmazs

1633:05 40530
RAJESH NAHAR
Managing Director
DIN: 01015059

CIN : U72900TN2001PLC0O47220




Net Avenue Technologies Ltd
New No.16, Old No.13, 1st Floor, Prithvi Avenue, Alwarpet, Cbazaar
Chennai - 600 018 com

Contact: +91-9962196000; hr@natl.in

Date: 25.05.2024

To,

NATIONAL STOCK EXCHANGE OF INDIA LTD
Listing Department Exchange Plaza

Plot No. C/1, G Block Bandra Kurla Complex
Bandra (E), Mumbai 400051

Dear Sir/Madam

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015.

Pursuant to regulation 33 (3)(d) of SEBI (LODR) Regulations, 2015, this is to inform you that the
Statutory Auditors of the Company have issued unmodified opinion in respect of the Standalone and
Consolidated Financial results of the Company for the year ended 31.03.2024.

Thanking You
Yours Faithfully,

For NET AVENUE TECHNOLOGIES LIMITED

RAJESH oy muge™
NAHAR

NAHAR pate: 20240525

16271440530
RAJESH NAHAR
Managing Director
DIN: 01015059

CIN : U72900TN2001PLC0O47220



00 ()] (zo 00 (1) 00 (o) (zo) 00 (1) pang
A (670) (z°0) ¥0 (e1) £l (0'1) (z0) £0 (z'1) aiseg
PasHenuue JoN - sq Sy -aleug lad sbuleg
9.1'61L clo'es bOL'LL z9l'og 188ys souejeg Jad se sanasay uoiienieaay Buipnjoxa sanjasay
eL1z'e alv'iz gLz’ glz'e atv'le £lZ'e alv'iz €1z’ ELZ'e aiv'Lz (areys sad | 'sy anjea soey) [eyded aleys Anb3 dn pley
(s}insau pajepijosuon
uj ajejoosse jo aieys pue) saxe} daye (sso7) j woug
86.'LL (zig'st) (zgz's) 8.e'9 (os1'z2) LEL'BL (6vz'LL) (re8'z) 601y (8se’1z)
S}insaJ pajepijosuos Ul SIBID0SSY Ul (SS0)u0ld Jo ateyg
@ (@ (1) (1) (1)
008'LL (o18's1) (Lez'e) 6.£'9 (681 'z2) LeL'gl (6¥Z'L1) (v68°2) 60L'y (8se‘1z) Pouad ayy 1o} (ssa) [ oy
Xe| pausjaq -
Xe] juaung -
asuadx3 xe |
008z} (oL8'si) (rez'e) 6L£'9 (681'z2) LeL'8lL (6¥z'L1) (v68'z) 60L'% (8se’iz) Xe} 210439 (ss07)Ayoiy
ogL's 0gL's sway| [euondaoxy
008'LL (ove'oz) {Lez'e) 6vZ'L (681'22) LEL'BL (6v2'L1) (r68°'Z) 604’y (gse'12) Xej pue sway) jeuondaoxa aloaq (sso7)yoly
8EY'SH'E 688'68'Z 86%'59'} 0LL'LE'Y 6L4'25'L z5T'vr'e £50'28'Z £€0'59'} BES'PE'L v15'25') sesuadxy |ejo)
£85'9.'L LEL'SL'L £ve'98 ivl'ss 0BE'/8 96£'GL'L S6Z'EL'L B.8'c8 896 'v8 9z4'/8 sasuadxa 1ay0 (6
L9g'L Gow'L ££8 189 ¥eL 198'L Sov'L £e8 189 vel 85Uadxs LojlesiHowe pue uonepasdag {1
B0L BtL'L TlS 966 £S5 604 BYL'L 2L5 966 €52 S}S0D 32UBUl (3
gzl'ey LEB'ES LPE'YE 060’9z \ra'/2 gel'sy LEB'ES Lve've 060'az Lva'ie asuadxa sjauaq sakojdwy (p
3pel | -ul-¥o0ig
(eie') vo8'L (#r0'L) (80g) ElE'Z (ele's) v08'L (t10'L) (Bos) ElE'Z PUE 558B0.d Ul IO 'SPOOD D3YSILIS 10 SaLIOILBAL] LI sabueyg (o
BET'0L 66E'0F £22L1 LEO'vL B9L'9Z B8E2'DL B6E'0F BZE'LL LE0'wL B9£'9Z 3PEI|-UI-40S Jo aseysInd (g
BER'GS 0L¥'SL 0EZ'EY 08g'e o6L'9 8£8'GS 09’51 oeZ'er oBg @ 06.l'g paWNsUD sjeuale Jo 1saq (e
sasuadxg
BEZ'E9'E 6Y6'89'7 192'29'} 656°8E'} 066'6Z°L £86'29'¢ v08'69'z 6EL'Z9L 8ya'ee’y 951'1E'L awoou| |ejo
£88'8Z 1102 SL0'61 z8s's S6¥'L BZ9'8Z zE6'L Lv6'glL L42'5 1992 awoou| Jayio
SSE'PE'E ZL819' Z6L'EP'} LIE'EE' SEV'BZ'L SSE'PE'E z48'19'7 ZEL'EY'L L28'EE'L S6V'8Z'} suonedtado wouj anuanay
paypny paypny paypny pajipneun psypny payipny pajpny paypny paypneun paupny
£e0zeove | veozeo'e | £zoz'eo'ie | czozeooc pe0zeole | €z0Z°€0'le | vZ0Z'€0°LE | £202£0 b EZ0Z'600E | ¥20Z°E0°LE
Papug Jeap 1eaf jjey papug leay 1204 jleH (SpUesNoy Ul'Sy JUNoWY) SUVINOILNvd
031YaIToSNOD INOIVANVLS

Y202 Y4By 1SL£ papua dE3 A pUE JB3,

A Jiey auy Joj synsay |ejouel | baypny 40 JuawWale)g

Ul iBLD SICISBAUL e 022/5007d LO0ZNLOOBZLN NID L 164 A BYGSOM
810009- feuusay) jadweuls |
1ndiemy '8NUBAY Il '100]4 JS| 'EL ON DI 9 ¢ MaN

pajw|T s

a1bojouysa] anuany 18N




Net Avenue Technologies Limited
STATEMENT OF ASSETS AND LIABILITES

Rs.In thousands

~ Standalone Consolidated
As at As at As at As at
Particulars 31st Mar 2024 | 31st Mar 2023 | 31st Mar 2024 31st Mar 2023
Audited Audited Audited Audited

EQUITY AND LIABILITIES

Share capital 21,416 2,213 21,416 2,213
Reserves and surplus 80,162 17,701 83,073 19,176
Total Equity 1,01,578 19,914 1,04,489 21,389
Non-Current liabilities

Long-term borrowings - - = s
Long-term provisions 3,910 3,620 3,910 3,620
Total Non-Current Liabilites 3,910 3,620 3,910 3,620
Current Liabilities

Short-term borrowings 13,837 27,622 13,837 27,622
Trade payables

- Total outstanding dues to micro and small enterprises 3,544 713 3,544 713
- Total outstanding dues to creditors other than micro and small

enterprises 27,959 50,835 22127 49,841
Other current liabilities 47,771 1.18,595 39,515 31,340
Short-term provisions 4,864 11,601 4,864 11,601
Total Current Liabilites 97,975 2,09,366 83,887 1,21,117
[Total-Equity and Liabilties 2,03,463 2,32,900 1,92,286 1,46,126
Assets

Non-Current Assets

Property, plant and equipment & Intangibles

a) Tangible assets 3,258 4,100 3,258 4,100
b) Intangible assets 214 338 214 338
Non-current investments - - 41 44
Deferred tax asset (net) - - - -
Amount recoverable from Net Avenue Technologies Private Limited

Employees Welfare Trust 10,960 10,960 10,960 10,960
Long-term loans and advances 3,971 2,432 3,971 2,432
Total Non-Current Assets 18,403 17,830 18,444 17,874
Current investments 52,212 - 52,212 -
Inventories 55,083 72,271 55,083 72,271
Trade receivables 3,732 12,783 3,732 12,843
Cash and bank balances 26,659 18,398 32,073 20,748
Short-term loans and advances 25,851 18,521 27,379 16,951
Others current assets 21,523 93,097 3,363 5,439
Total Current Assets 1,85,060 2,15,070 1,73,842 1,28,252
Total Assets 2,03,463 2,32,900 1,92,286 1,46,126




Net Avenue Technologies Limited
Statement of Cash flow Rs.in thousands
Standalone Consolidated
Particulars For Year For Year For Year For Year
Ended 31st Ended 31st Ended 31st Ended 31st
March 2024 March 2023 March 2024 March 2023
Audited Audited Audited Audited
Cash flow from operating activities
Profit / (loss) before tax (17.,249) 18,731 (15,810) 17,800
Adjustments:
Depreciation and amortisation 1,405 1,661 1,405 1,661
Finance cost 1,749 709 1,749 709
Interest income (1,424) (1,023) (1,425) (1,023)
Employee stock compensation expense 7,063 1,458 7,063 1,457
Gain on sale of investment (212) - (212)
Prowision for doubtful debts / advances 4,064 - 4,064
| Previsan for non-moving inventory 11,693 - 11,693 -
iUnrzalized foreign exchange (gain) / loss (47) (310) (47) 1.412
[PGvision na lenger required writen back - (21,611) - (21,866)
Operating cash flow before working capital changes 7,042 -385 8,480 150
(Increase)/Decrease in trade receivables 9,051 (7,034) 2111 (7,038)
{Increase)/Decrease in inventories 5,495 (15,424) 5,497 (15,424)
(Increase)/Decrease in loans and advances and other assets 62,705 63,060 (9,891) (7.627)
Increase/(Decrease) in trade payables, other liabilities and provision (1,01,333) (45,505) (27.219) 22,312
Cash generated from operations (17,040) (5,288) (14,021) (7,624)
Income taxes paid - - - -
Net cash used by operating activities (17,040) (5,288) (14,021) (7,624)
Cash flow from investing activities
Purchase of property, plant and equipment and intangible fixed asse (43%9) (3,321) (440) {3.321)
Purchase of investments in mutual funds (1,14,998) - {1,15,000)
Sale of investments in mutual funds 63,000 - 63,000
Bank deposits (having original maturity more than three months) (4,826) (1,135) (4,828) (1,136)
Interest received 1,424 1,023 1,425 1,023
Net cash provided by investing activities (55,839) (3,433) (55,841) (3.433)
Cash flow from financing activities
Proceeds from issue of shares 91,849 81,849 -
Repayment of borrowings (17,205) - (17.205)
Proceeds from issue of preference shares (including securities prerm - =
Proceeds from borrowings 3,420 - 3.420 -
Finance costs paid (1,749) (708) (1,749) (709)
Net cash used by financing activities 76,315 (709) 76,315 (709)
Net increase / (decrease) in cash and cash equivalents 3,436 (9,430) 6,453 (11,767)
Cash and cash equivalents at the beginning of year 589 10,019 2,939 16,117
Net foreign exchange difference 47 (1.412)
Cash and cash equivalents at the end of the year 4,025 589 9,439 2,939




Notes:

l.

(9%

The audited financial results for the half year and year ended March 31, 2024 of Net Avenue Technologies
Limited (“the Company”) have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on May 25, 2024,

The audited financial results have been prepared in accordance with the Accounting Standards (“AS™)
prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended.

The Company operates in a single operating segment as per AS 17 and hence separate segment disclosures
have not been furnished.

The company has not adopted Indian Accounting standards (Ind AS) in terms of exemption available to the
companies listed with SME Platform

The comparative information for the half year ended Sep 23 has not been subjected to limited review by the
statutory auditors and has been presented solely based on the information compiled by the management.

The figures for the half year ended Mar’24 and Mar’23 represent the derived figures between audited figures
in respect of years ended 3 1st March 2024, 31 March 2023 and the figures upto 30" Sep 23, 30" Sep 22
respectively based on information compiled by the management.

Previous year / period’s figures have been regrouped / rearranged wherever considered necessary, to conform
with current period’s classification.

As on 31st March 2023, the holding Company had long-outstanding foreign currency payable and receivable
balances to/from its wholly-owned subsidiaries. These balances relate to inter-company transactions with its
subsidiaries towards procurement of services. reimbursement of expenses, collections made by the subsidiary
companies on behalf of the Holding Company etc. in the past and the current year. Owing to operational
difficulties, the Holding Company was unable to settle the aforesaid balances within the stipulated time
period resulting in delays in remittances / collections of such overdue balances in accordance with the
provisions of the Foreign Exchange Management Act, 1999 and the regulations thereunder (‘the Act’) from
the subsidiaries. However, during the year, the Holding Company has paid the long-outstanding over dues to

subsidiaries and collected the dues from subsidiaries.

Certain figures apparently may not add up because of rounding off, but are wholly accurate in themselves

For and on behalf of the Board of Directors

/7 ' =
I~/
= (CHE

hole Time Director

K 5-05-202Y4




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’s Report on the Standalone financial results
To the Board of Directors of Net Avenue Technologies Limited
Opinion

1. We have audited the accompanying Standalone Financial Results of Net Avenue Technologies Limited (the
“Company”), for the half year and year ended 31 March 2024 (‘the Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations").

2. Inour opinion and to the best of our information and according to the explanations given to us, the statement:

a) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
regard.

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net
loss and other financial information of the company for the half year and year ended 31¢ March 2024.

Basis for Opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) specified under
Section 143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

4. Attention is drawn to Note 8 to the financial results regarding the delay in remittances/ collections of certain
overdue balances to/from its wholly owned subsidiaries.

Our opinion is not modified in respect of this matter.
Management's and Board of Directors' Responsibilities for the Standalone Financial Results

5. This Statement has been prepared on the basis of the audited standalone financial statements for the year
ended March 31, 2024.

The Company’s Management and Board of Directors are responsible for the preparation of these Standalone
Financial Results that give a true and fair view of the net profit and other financial information in accordance
with the recognition and measurement principles prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and

Tel +91 44 28112985 to 88 » Fax +91 44 28112989 « Email sands@pkfindia.in » www.pkfindia in
PKF SRIDHAR & SANTHANAM LLP « KRD Gee Gee Crystal # N0.91-82 7th Floor » Dr.Radhakrishnan Salai eMylapore #Chennai 600004
REGISTRATION NO. WITH ICAI - 003990S/5200018




maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud or
error,

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of standalone financial statements on whether the
entity has adequate internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company'’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events
in @ manner that achieves fair presentation.




9.

10.

1.

12

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the half year ended Mar'24 and Mar'23 represent the derived figures between audited figures in
respect of year ended 31st March 2024, 31t March 2023 and the figures up to 30% Sep 23, 30" Sep 22
respectively based on information compiled by the management which is neither audited nor reviewed by us.

The comparative information for the half year ended Sep 23, as reported in these financial results, has been

presented solely based on the information compiled by the management, but have not been subject to review
since the requirement did not exist.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No. 003990S/S200018

R A

Devi P | g SEONDtE) =
Partner Li}' i~/
Membership No.2231 CHENNR % _

ICAIUDIN: 24 2233 BKODFPS 9662

Place: Chennai
Date: 25" May 2024



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’'s Report on the Consolidated Financial results
To the Board of Directors of Net Avenue Technologies Limited

Opinion

1. We have audited the accompanying Statement of Consolidated Financial Results of Net Avenue
Technologies Limited (the "Holding Company”) and its subsidiaries (the Company and its subsidiaries
together referred to as “the Group”), its associate for the half year and year ended 31st March 2024 (‘the
Statement’), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. Inour opinion and to the best of our information and according to the explanations given to us, the statement:

a) Includes the results of the following:
e Subsidiary — C Bazaar Inc
e Subsidiary - Pioneer trading Limited
* Associate — Ethnoserve Bespoke Services Private Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing Regulations, as
amended; and

C) gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net loss and other financial information of the
Group for the half year and year ended 315t March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us along with the consideration of matters referred to in “Other
Matter” paragraph below is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

4. Attention is drawn to Note 8 to the financial results regarding the delay in remittances/ collections of certain
overdue balances to/from its wholly owned subsidiaries.

Our opinion is not modified in respect of this matter.

Tel +91 44 28112985 to 88 « Fax +91 44 28112989 « Email sands@pkfindia.in » www.pkfindia.in
PKF SRIDHAR & SANTHANAM LLP o KRD Gee Gee Crystal # No.91-92 7th Floor « Dr.Radhakrishnan Salai sMylapore sChennai 600004
REGISTRATION NO. WITH ICAI - 0039905/S200018



Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the audited consolidated financial statements for the year
ended March 31, 2024.

The Holding Company’'s Management and Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results that give a true and fair view of the net profit and other
financial information of the Group including its associate in accordance with the recognition and measurement
principles prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the group and its associate and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Management and Board of Directors of the
Holding company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group and its associate are responsible for assessing the ability of the group and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are responsible for
overseeing the financial reporting process of the group and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing




10.

11.

12.

13.

14.

our opinion through a separate report on the complete set of consolidated financial statements on whether
the Holding Company incorporated in India has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its associate to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associate to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group
and its associate to express an opinion on the Consolidated Financial Results which have been compiled
based on management accounts.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The figures for the half year ended Mar'24 and Mar'23 represent the derived figures between audited figures in
respect of year ended 31st March 2024, 31st March 2023 and the figures up to 30" Sep 23, 30t Sep 22
respectively based on information compiled by the management which is neither audited nor reviewed by us.

The comparative information for the half year ended Sep 23, as reported in these financial results, has been
presented solely based on the information compiled by the management, but have not been subject to review
since the requirement did not exist.

The consolidated Financial Results include the unaudited Financial Results of 2 subsidiaries and 1 associate
whose financial information reflects Group’s share of total assets of Rs. 18,765 thousand (before consolidation
adjustments) at 31st March 2024, Group's share of total revenue of Rs. 26,916 thousand and Rs. 48,935
thousand (before consolidation adjustments) and Group's share of total net loss after tax of Rs. 107 thousand
and profit after tax of Rs. 5013 thousand (before consolidation adjustments) for the half year ended 315t March
2024 and for the year ended 31st March 2024 respectively and net cash inflows amounting to Rs. 3,018
thousands for the year ended 31st March 2024, as considered in the consolidated Financial Res




consolidated financial results also include the Group’s share of net loss of one associate Rs. 2 thousand for the
year ended 31 March 2024, as considered in the consolidated financial results, in respect of one associate,
whose financial statements have not been audited by us. These unaudited financial information have been
furnished to us by the Board of Directors and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associate is based solely
on such unaudited financial information. In our opinion and according to the information and explanations given
to us by the Board of Directors, these financial information are not material to the group.

Our report is not modified in respect of the above matters.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No. 003990S/S200018
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