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To, Date: May 29t, 2024

The Manager - Listing Department,

The National Stock Exchange of India Limited - EMERGE,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Mumbai ~ 400 051.

NSE Symbol: CADSYS ISIN No.: INE090Y01013
Dear Sir/ Madam,

Subject: Submission of Audited Standalone & Consolidated Financial results of the Company for the
Financial year ending 2023- 2024.

This is to inform that in the meeting of the Board of Directors of Cadsys (India) Limited the following
businesses have been transacted:

1. The Board upon recommendation of the Audit Committee, reviewed and approved the Audited
Standalone & Consolidated financial results of the Company for the half and full year ended 31st March,
2024, Cash Flow Statements and Auditor’s Report thereon along with declaration regarding
unmodified opinion on the Audited Standalone & Consolidated financial results of the Company.

2. The Board took note of the Internal Audit Reports submitted by the Internal Auditor of the Company
for the Financial year ending 2023-24.

Therefore, in compliance with Regulation 33 and Regulation 30 read with Para A of Part - A of Schedule
IIl of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are herewith attaching the Audited Standalone & Consolidated Financial results for
the half and full year ended 315t March, 2024 along with the Auditor’s Report thereon and declaration
regarding unmodified opinion on the Audited Financial Statements.

The board meeting of the Company commenced at 04.30 P.M. and concluded at 05:30 PM. We request the
Stock Exchange and the Shareholders of the Company to kindly take the above information on record.

Thanking You,
For and on behalf of Cadsys (India) Limited

Vanamali Praneethkumar

Company Secretary and Compliance Officer
Membership No. A63010
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Standalone Statement of Assets and Liabilities as at March 31st, 2024

{Xin Lakhs.)
Particulars Audited Audited
Year ended 31.03.2024 Year ended 31.03.2023
A. EQUITY AND LIABILITIES
1. Shareholders funds
{a) Share Capital 750.25 750.25
(b) Reserves and surplus 3,706.75 3,482.80
{c) Money received against sharewarrants 312.50 312.50
4,769.50 4,545.55
2. Share application money pending - -
allotment
3. Minority interest - -
4. Non-Current liabilities
(a) Long-term borrowings 375.49 426.10
{b) Deferred tax liabiities (net) - -
(c) Other long-term liabilities - -
(d) Long-term provisions 102.20 105.53
477.69 531.64
5. Current {iabilities
(a) Short-term borrowings 598.30 580.86
(b) Trade payables 23.47 23.20
(c) Other current liabilities 295.33 418.27
(d) Short-term provisions 8.49 -
925.59 1,022,34
Total 6,172.77 6,099.52
B. ASSETS
1. Non-current assets
(a) Fixed assets 869.20 750.50
(b) Goodwill on consolidation* - -
869.20 750.50
(c) Non-current investments 2,786.83 2,542.67
(d) Deferred tax assets (net) 66.07 71.85
(e) Long-term loans and advances 38.60 39.32
(f) Other non-current assets - -
2,891.50 2,653.83
2. Current assets
(a) Current investments - -
{b) Inventories - -
(c) Trade receivables 1,801.99 1,768.54
(d) Cash and cash equivalents 207.24 648.18
{e) Short-term loans and advances 90.21 51.56
(f) Other current assets 312.63 226.92
2,412.07 2,695.19
Total 6,172.77 6,099.52
As per our report of even date By Order of the Board

Date: 29.05.2024
Place: Hyderabad

for Cadsys (India) Limited

ﬂ\f P co v <¥ 5 9) )
N.C.V.RANGACHARYA

Managing Director
DIN: 01067596
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Audited Standalone Financial Results for the Year Ended March 31st, 2024

(X in Lakhs.)
" 6 Months 6 Months Ended 6 Months 6 Months
Particulars Ended on oy Ended on Ended on YearEnded on | Year Ended on
31-03-2024 30-09-2023 31-03-2023 30-09-2022 31-03-2024 31-03-2023
(Audited) {Unaudited) {Audited) {Unaudited) {Audited) {Audited)
Revenue from Operations (I} 1,364.44 1,355.41 1,108.40 1,019.85 2,719.85 2,128.25
Other Income {ll) 19.18 24.62 20.01 33.67 43.80 53.68
1Il. Total Revenue (I+11) 1,383.62 1,380.03 1,128.41 1,053.52 2,763.66 2,181.93
IV. Expenses
{a) Cost of materials consumed - - - - - N
{b) Purchase of Stock-in-trade - - - - - .
(c) hanges in inventories of finished goods - - - . - .
(d) Work in progress and Stock-in-Trade - - - - - -
(e) Employee benefits expense 974.95 966.85 809.77 668.35 1,941.80 1,478.12
(f) Finance Costs 40.47 50.87 45.64 38.74 91.34 84.38
(g) Depreciation and amortization expense 24.92 33.39 34.65 35.16 58.30 69.81
(h) Other expenses 201.95 222.60 221.55 182.13 42455 403.68
Total Expenses 1,242,28 1,273.70 1,111.62 924.38 2,515.99 2,036.00
V. Profit / {Loss) before exceptional and extraordinary items 141.34 106.33 16.79 129.14 247.67 145.93
and tax {lli-iv)
V1. Exceptional items (28.65) - - - (28.65) -
VIl Profit / (Loss) before extraordinary items and tax (V-VI) 169.98 106.33 16.79 129.14 276.32 145,93
VIII. Extraordinary Items - - - - - -
Profit / (Loss) before tax (VII- Viil) 169.98 106.33 16.79 129.14 276.32 145.93
X. Tax expense
(1)Current tax 32.40 18.50 6.34 27.24 50.90 33.58
(2)Defered tax (8.38) 14.16 (13.20) 12.29 5.78 (0.91)
3) Earlier Year Taxes (4.31) - (1.97) 2.72 {4.31) 0.76
XI. Profit / {Loss) for the period from continuing Operations (IX- 150.28 73.67 25.61 86.89 223.95 112.50
X)
XIl. Profit / (Loss) from discontinuing operations - - - - - -
Xlil. Tax expense of discontinuing operations B - - - - -
XIV. Profit / (Loss) from discontinuing operations(after tax) (XII- - - . - - R
Xil)
XV. Profit / (Loss) For Period (XI+XIV) 150.28 73.67 25.61 86.89 223.95 112.50
XVI. Earnings Per Share
{1)Basic 2.00 0.98 0.34 1.16 2.98 1.50
(2)Diluted 2.00 0.98 0.34 1.16 2.98 1.50

Note: 1 The Financial Results are prepared in accordance with Accounting Standards prescribed under Section 133 of Companies Act ,2013 read with rule 7
of the Companies {Accounts)Rules,2014 (as amended) and other recognised practices and policies, as applicable.

Note: 2 The above results were reviewed by the Audit committee and were thereafter approved by the board of directors at their respective meeting held
on 2Sth May 2024. There are no qualifications in the audit report issued for the year ended 31 st March 2024.

Note: 3 The figures of the previous year are re-grouped / rearranged and / or recast wherever found necessary.

Note: 4 The Company is engaged in the business of Information Technology and Information Technology Enabled Services.

The revenue of the Company is generated from the aforementioned single segment. Therefore, disclosure of segment wise information as per AS-17 is not
applicable.

Note: 5 The figures of half year ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year and the unaudited

published year to date figures upto the half year ended 30th September 2023.
Note: 6 Issued Upto 25,00,000( Twenty Five Lakhs) Convertible Warrants("Warrants") at a Price Of Rs 50/-(Rupees Fifty Only) Per Warrant ("Warrant Issue

Price") Of Face Value Of Rs 10/-(Rupees Ten Only) Each Of The Company ("Equity Shares) at a Preminum Of Rs 40/-(Rupees Forty Only) and received Rs.
12.50/- per Warrant in March, 2023 and remaining amount will be received within the period of 18 Months from the Date Of Allotment of Warrants (i.e.,
17th March, 2023).

As per our report of even date By Order of the Board

for Cadsys (India) Limitgp¢

( - -
N.C.V.RANGACHA
Managing Directo
DIN: 01067596

J\C .

Date: 29.05.2024
Place: Hyderabad
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STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 31st MARCH 2024
particulars Year Ended Year Ended
31st March 2024 31st March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES Rs. in Lakhs Rs. in Lakhs
Profit before Tax as per Statement of Profit and Loss 276.32 145.93
Adjustments For :
Depreciation and Amortisation Expense 58.30 69.81
Finance Costs 91.34 84.38
Interest Income (3.70) (23.74)
Dividend Income - -
145.95 130.45
Operating Profit before Working Capital Changes 422.26 276.38
Adjustments for Changes in Working Capital :
Adjustments for (Increase) / Decrease in operating assets
Long-term loans and advances 0.71 (13.27)
Trade Receivables {33.45) (929.89)
Short Term Loans & Advances {38.65) (26.83)
Other Current Assets (85.71) (89.62)
Adjustments for Increase / (Decrease) in operating liabilities
Long Term Provisions {3.33) 5.10
Short Term Provisions 8.49 (7.32)
Trade Payables 0.26 17.04
Other Current Liabilities (76.80) 154.90
(228.48) (889.90)
Cash from Operations 193.79 (613.52)
Income Tax Paid (46.59) (34.34)
Net Cash Generated from Operating Activities {A) 147.20 (647.85)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Purchase of Fixed Assets (177.00) (1.07)
Mutual Funds - -
Payments for Non Current Investments (244.17) 28.38
Interest Income 3.70 23.74
Sale of Assets - -
Net Cash Used in Investing Activities (B) (417.47) 51.06
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Borrowings (28.72) 389.64
Repayment of Long Term Borrowings (50.61) 63.32
Dividend income - -
Finance Costs Paid (91.34) (84.38)
Dividend and Dividend Distribution Tax Paid - .
Convertible Warrants - 312.50
Net Cash Generated from Financing Activities (C) (170.67) 681.08
Net Increase / {Decrease) in Cash & Cash Equivalents (A+B+C) (440.94) 84.28
Add: Cash & Cash Equivalents As at 31st March 648.18 563.89
Cash & Cash Equivalents As at 31st Mar, 2023/ 31st Mar, 2024 207.24 648.18
For and on behalf of the Board of Directors
Y S PN
J e <;9> ot e . 1°
Place: Hyderabad N.C.V.RANGACHARYA " N.CPADMAJA
Date: 29.05.2024 Managing Director Chief Financial Officer




CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

The Members of Cadsys {India) Limited

Report on the audit of the Standalone financial statements

We have audited the accompanying Standalone financial statements of Cadsys (India) Limited (“the
Company”}, which comprise the Balance sheet as at March 31,2024, and the Statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as the (“standalone financial statements”).

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013
{("Act’} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its
profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the standards on
auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the auditor's responsibilities for the audit of the Standalone
financial statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the standalone financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone financial statements of the current pericd. These matters were
addressed in the context of our audit of the Standalone financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Qur opinion on the Standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the Standalone financial statements

The Company’s Board of directors are responsible for the matters stated in section 134{5} of the Act
with respect to the preparation of these Standalone financizal statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the Standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for averseeing the Company’s financial reporting process.
Auditor’s responsibllities for the audit of the Standalone financial statements
Our objectives are to obtain reasonable assurance about whether the Standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone financiat
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
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evaluating the results of our work; and {ii} to evaluate the effect of any identified misstatements in
the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
Standatone financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasanably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Cornpanies Act, 2013, we give
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{c} The Balance sheet, the Statement of profit and loss, and the Cash flow statement dealt with
by this report are in agreement with the books of account;

{d) In our opinion, the aforesaid Standalone financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules, 2014;

{e} On the basis of the written representations received from the directors as on March 31,2024
taken on record by the board of directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 {2) of the Act;

{f) With respect to the adeguacy of the internal financial controls with referefice 9~
or 7

<
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financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure B. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to the Standalone financial
statements,

(g} The Company being a public limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 (16} of the Act, as
amended. In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

5]Page

There are no pending litigations as on 31 March 2024.

The Company has not required to make provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts; and

There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company

The management has represented that, to the best of its knowledge and belief, that

The management has represented that, to the best of its knowledge and
belief, except as disclosed in note 47, No funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s)
or entitylies), including foreign entities ‘Intermediaries’, with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company 'Ultimate Beneficiaries' or provide any guarantee, security or
the like on behaif of the Ultimate Beneficiaries; and

. The management has represented that, to the best of its knowledge and

belief, except as disclosed in note 47,No funds have been received by the
company from any person(s) or entity(ies), including foreign entities
'Funding Parties’, with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or



on behalf of the Funding Party 'Ultimate Beneficiaries' or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ili. Based on audit procedures carried out by us, that we have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us believe that the representations under sub-clause
{i) and {ii) contain any material misstatement.

In our opinion and according to the information and explanations given to us, the
company has not declared any dividend during the year.

The reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023;

The Company, in respect of financial year commencing on or after the
1st April, 2023, has used Tally ERP Accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all
transactions recorded in the software and the audit trail feature has not
been tampered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For DARAPANENI! &CO
Chartered Accountants
Firm Regn. No: D00GRSS

L 1 )
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Place: Hyderabad Sree Rama Chandra Murthy.Ch
Date: 29-05-2024 Partner
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Annexure “A” to the Independent Auditor's Report on the Financial Statements of Cadsys {India)
" Limited for the year ended 31 March 2024

(Referred ta ‘Report on Other Legal and Regulatory Requirements’ section of our report of that date)

1) a) In our opinion and according to the information and explanations given to us, the Company is
maintaining proper records showing full particulars, including quantitative details and situation
of property, plant and equipment and intangible assets.

b) The Company has a program of verification to cover all items of property, plant and
equipment in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain property, plant and equipment were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were naticed on such verification,

¢} in our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of all the immovable
properties [other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial statements
are held in the name of the Company.

d) In our opinion to the information and explanations given to us, the Company has not
revalued its property, plant and equipment (including right of use asset) during the year

€) In our opinion and according to the information and explanations given to us, there are no
proceedings initiated or are pending against the Company for holding any benami property
under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made there
under

2} The Company’s nature of operations does not require it to hold inventories. Accordingly, clause
(i) of paragraph 3 of the Companies (Auditor’s Report) Order, 2020 is not applicable for the
current year.

3) In our opinion and according to information and explanation given to us, the Company has not
made investments in/ provided any guarantee or security/ granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited tiability Partnerships or
other parties except for . Accordingly, paragraph 3 (iii} of the Order is not applicable.

4) In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph
3 (iv) of the order is not applicable,
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5)

6}

7)

8)

9)

In our opinian and according to the information and explanations given to us, the Company has
not accépted any deposits or amounts which are deemed to be deposits from the public during
the year in terms of directives issued by the Reserve Bank of India or the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3{v) of the Order is not applicable to the Company.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 {vi] of the order is not applicable.

In our opinion and according to the information and explanations given to us:

{a) The amounts deducted/accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues have generally been regularly deposited by
the Company with the appropriate authorities in all cases during the year.

{b) No undisputed amounts payable in respect of provident fund, employees’ state
insurance, income-tax, Goods and Services Tax, duty of customs, cess and other material
statutory dues were in arrears as at 31 March 2024 for a period of more than six months
from the date they became payable

(¢} No disputed amounts payable in respect of income tax, sales tax, service tax, customs
duty, excise duty and cess which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, there are no
transactions not recorded in the books of account that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(a)in our opinion, the Company has not defaulted in repayment of loans or other borrowings to
financial institutions, banks, government and dues to debenture holders or in the payment of
interest thereon to any lender

{b)According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority or any other fender.

{c)in our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans, during the year.

{d} In our opinion and according to the information and explanations given to us, funds
raised on short term basis have not been utilised for long term purposes.

{e) The Company has not taken any funds from any entity or person on account of or to
meet obligations of its Subsidiaries, associates or Joint Venture and accordingly, paragraphs
3 {ix}) {e) of the Order are not applicable.

)

»
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{f} In our opinion and according to the information and exptanations given to us, the
company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

10} (a}The Company raised money by way of preferential allotment during the year.

{b)in our opinion and according to the information and explanations given to us, nothing has
come to our attention adversely which need to be reported under this clause.

11} {a)in our opinion and according to the information and explanations given ta us, there has been
no fraud by the Company or any fraud on the Company that has been noticed or reported during
the year,

{b)According to the information and explanations given to us, no report under sub-section {1
of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies {Audit and Auditors} Rules, 2014 with the Central Government

{c)As represented to us by the management, there are no whistle blower complaints
received by the Company during the vear.

12) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3{xii} {a) to (c} of the Order
are not applicable to the Company.

13} According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial staterents as required by the applicable accounting standards.

14) {a} In our opinion the Company has an adequate Internal audit system commensurate with
the size and the nature of its business.

{b) We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and extent
of our audit procedures.

15) In our opinion and according to the information and explanations given to us, the Company has
not entered into non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3 (xv) of the Order is not applicable to the company hence provisions of
section 192 of the Act, 2013 are not applicable to the Company.

16) (a)In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

{b)in our opinion and according to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,
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17.

18.

19,

20.

{c}in our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company (CQIC) as defined in the regulations made by the
Reserve Bank of india. Accordingly, paragraph 3 (xvi) {c} of the Order is not applicable.

{(d}in our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company (CIC} and it does not have any other companies
in the Group. Accordingly, paragraph 3 (xvi} {d) of the Order is not applicable.

The Company has not incurred cash losses in the financial year and in the immediately
Preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
Paragraph 3 (xviii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us and on the

basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the board of directors and management plans, there are no matetial
uncertainty exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
responsibility are not applicable to the company. Therefore, the provisions of paragraph 3{xx)
of the order are not applicable

21. In our opinion and according to the information and explanations given to us, the Company
does not have any unfavourable answers or qualifications or adverse marks, which are required to
be reported under this clause. Accordingly, paragraph 3 (xxi} of the Order is not applicable.

For DARAPANEN! &CO
Chartered Accountants
Firm Regn. No: (X y\~ 5s

=

a ‘}_LIJ’-H

%)

Place: Hyderabad Sree Rama Chandra Murthy.Ch
Date: 29-05-2024 Partner
M.No.:233010

UDIN: Q4923 01ORKARYF 5907
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Annexure “B” ta the Independent Auditor’s Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of
our report to the Members of Cadsys (India) Limited of that date)

Report on the internal financial controls with reference finandial reporting under clause {i} of sub -
section 3 of section 143 of the Companies Act, 2013 {“the Act”}

We have audited the internal financial controls with reference financial reporting of Cadsys {India}
Limited (“the Company”} as at March 31, 2024, in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Campany has, in all material respects, an adequate internal financial control

with reference to the Standalone Financial Statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal controls over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India {“the Guidance Note”).

Management’s responsibility for internal financial controls

The Company’s management and Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal controls over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities inciude the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to the Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing {“SA”), prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to the Standalone Financial Statements, Those SAs and the Guidance Note require that we comply
with the ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to the Standalone Financial Statements
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were established and maintained and whether such controls operated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls system with reference to the Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to the Standalone
Financial Statements included obtaining an understanding of internal financial controls with
reference to the Standalone Financial Statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for aur audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that {i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {ii} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or d:sposmon of the company’s assets that could have a material
effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

12]Page



Qpinion

In our opinion and according to the information and explanations given to us, the Company has, in
all material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India.

Place: Hyderabad
Date: 29-05-2024
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Chartered Accountants
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Sree Rama Chandra Murthy.Cl
Partner
M.No.:233010
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CADSYS

CADSYS (INDIA) LTD

Regd. Office: # 803, 8th Floor,
DSL Abacus IT Park, IDA, Uppal,
Hyderabad - 500 039, Telangana, India.
\ 040 - 45474843 URL:www.cadsystech.com
CIN No. L72200TG1992PLC014558

Consolidated Statement of Assets and Liabilities as at March 31st, 2024

(X in Lakhs.)
Particulars Audited Audited
Year ended 31.03.2024 Year ended 31.03.2023
A. EQUITY AND LIABILITIES
1. Shareholders funds
(a) Share Capital 750.25 750.25
(b) Reserves and surplus 4,654.29 3,988.17
{c) Money received against share 312.50 312.50
warrants
5,717.04 5,050.92
2, Share application money pending - -
allotment
3. Minority interest 6,677.96 2,346.43
6,677.96 2,346.43
4. Non-Current liabilities
(a) Long-term borrowings 2,544.31 6,249.33
(b) Deferred tax liabilities (net) - .
(c) Other long-term liabilities 523.97 614.93
(d) Long-term provisions 102.20 105.53
3,170.48 6,969.80
5. Current liabilities
(a) Short-term borrowings 5,813.14 1,249.56
(b) Trade payables 2,616.80 2,106.51
(c) Other current liabilities 567.82 1,563.58
(d) Short-term provisions 8.49 38.52
9,006.25 4,958.16
Total 24,571.73 19,325.32
B. ASSETS
1. Non-current assets
(a) Fixed assets 7,603.90 7,892.28
(b) Goodwill on consolidation* - -
7,603.90 7,892.28
(c) Non-current investments 10.22 10.22
(d) Deferred tax assets (net) 66.76 72.92
{e) Long-term loans and advances 66.77 68.10
(f) Other non-current assets 100.04 262.01
243.79 413.25
2. Current assets
(a) Current investments -
(b) Inventories -
(c) Trade receivables 9,766.76 6,147.30
(d) Cash and cash equivalents 851.09 1,010.30
(e) Short-term loans and advances 124.10 60.11
(f) Other current assets 5,982.09 3,802.08
16,724.04 11,019.79
Total 24,571.73 19,325.32

*Applicable in the year of consolidated st

As per our report of even date

Date: 29.05.2024
Place: Hyderabad

assets and Liabilities

By Order of the Board
for Cadsys (Inglia) Limited

¢ Co V" } * % .
N.C.V.RAN HARYA
Managing Director
DIN: 01067596



CADSYS (INDIA) LTD
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Audited Consolidated Financial Statements for the Year ended on March 31st, 2024

(X in Lakhs.)
Particulars For Half Year | For Half Year | For Half Year | ForHalf Year | Forthe Year | For the Year
Ended Ended Ended Ended Ended Ended
31-03-2024 30-09-2023 31-03-2023 30-09-2022 31-03-2024 31-03-2023
(Audited) {Unaudited) (Audited) (Unaudited) (Audited) (Audited)
Revenue from Operations (I) 10,710.03 10,800.96 10,102.25 7,313.21 21,511.00 17,415.46
Other Income (Il) 173.07 58.07 303.14 175.24 231.14 478.39
IIl. Total Revenue (141} 10,883.10 10,859.04 10,405.39 7,488.45 21,742.14 17,893.84
IV. Expenses
(a) Cost of materials consumed - - - - - B
(b) Purchase of Stock-in-trade - - - - - g
{c) hanges in inventories of finished goods - - - - - -
(d) Work in progress and Stock-in-Trade - - - - - g
{e) Employee benefits expense 4,133.46 4,909.89 4,446.72 4,475.08 9,043.35 8,921.80
(f) Finance Costs 405.68 360.04 208.70 129.40 765.72 338.10
{g) Depreciation and amortization expense 269.17 329.17 265.46 201.73 598.35 467.19
{h) Other expenses 5,420.72 4,500.87 4,000.61 3,380.06 9,921.59 7,380.67
Total Expenses 10,229.04 10,099.97 8,921.49 8,186.28 20,329.01 17,107.76
V. Profit / (Loss) before exceptional and extraordinary items and tax 654.06 759.07 1,483.90 (697.82) 1,413.13 786.08
(1-4v) |
VL. Exceptional ltems (28.65) - - - (28.65) -
VII. Profit / (Loss) before extraordinary items and tax (V-VI) 682,71 759.07 1,483.90 (697.82) 1,441.78 786.08 i
VIil. Extraordinary Iltems = - - - - -
Profit / (Loss) before tax (VII- VIIl) 682.71 759.07 1,483.90 (697.82) 1,441.78 786.08
X. Tax expense
(1)Current tax 34.38 18.50 0.99 37.53 52.88 38.52
(2)Defered tax (8.19) 14.35 (12.38) 12.02 6.16 (0.36)
(3)Earlier Year Taxes (4.31) - (1.97) 2.72 (4.31) 0.76
XI. Profit / {Loss) for the period from continuing Operations (1X-X) 660.84 726.22 1,497.26 {750.09) 1,387.05 747.17
X1, Profit / (Loss) from discontinuing operations - - - - - -
Xili. Tax expense of discontinuing operations - - - - - -
XIV. Profit / (Loss) from discontinuing operations(after tax) (XII-XIl) - - - - - -
1
660.84 726.22 1,497.26 (750.09) 1,387.05 747,17
XV. Profit / (Loss) For Period Before Minority Interest (XI+XIV) |
XVI. Profit/(Loss) Of Minority Interset 332.30 249.54 601.32 (322.96) 581.84 278.36
XVII. Profit{Loss) For Period after Minority Interest (X1+XIV) 328.54 476.68 895.93 (427.13) 805.22 468.80
XVill. Earnings Per Share
{a) Basic 4.38 6.35 11.94 (5.69) 10.73 6.25
(b) Diluted 4.38 6.35 11.94 (5.69) 10.73 6.25

Note: 1 The Financial Results are prepared in accordance with Accounting Standards prescribed under Section 133 of Companies Act ,2013 read with rule 7 of the

Companies {Accounts)Rules,2014 (as amended) and other recognised practices and policies, as applicable.

Note: 2 The above results were reviewed by the Audit committee and were thereafter approved by the board of directors at their respective meeting held on 29th May
2024. There are no qualifications in the audit report issued for the year ended 31 st March 2024.
Note: 3 The figures of the previous year are re-grouped / rearranged and / or recast wherever found necessary.

Note: 4 The Company is engaged in the business of Information Technology and Information Technology Enabled Services.

The revenue of the Company is generated from the aforementioned single segment. Therefore, disclosure of segment wise information as per AS-17 is not applicable.

Note: 5 The figures of half year ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year and the unaudited published

year to date figures upto the half year ended 30th September 2023.

Note: 6 Investment by AATF Holdings LLC a private equity fund in the Foreign Subsidiary of Cadsys (India) Limited. As a result of this investment share holding of Cadsys

{India) Limited was diluted to 52%.

Note:7 Issued Upto 25,00,000 (Twenty Five Lakhs) Convertible Warrants("Warrants") at a Price Of Rs 50/-(Rupees Fifty Only) Per Warrant ("Warrant Issue Price") Of Face
Value Of Rs 10/-(Rupees Ten Only) Each Of The Company ("Equity Shares) at a Preminum Of Rs 40/-(Rupees Forty Only) and received Rs. 12.50/- per Warrant in March,
2023 and remaining amount will be received within the period of 18 Months from the Date Of Allotment of Warrants (i.e., 17th March, 2023).

As per our report of even date

Date: 29.05.2024
Place: Hyderabad

By Order of the Board
for Cadsys (India) |m|ted

o('

N.C.V. RANGACHARYA
Managing Director
DIN: 01067596
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CADSYS (INDIA) LTD

Regd. Office: # 803, 8th Floor,
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CONSOLIDATED CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH 2024

Rs. in Lakhs
) Year Ended Year Ended
Particulars
31st March 2024 31st March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Statement of Profit and Loss 1,441.78 786.08
Adjustments For :
Depreciation and Amortization Expense 598.35 467.19
Finance Costs 765.72 338.10
Interest Income (4.15) (24.32)
Dividend Income - -
Debit Balances Written Off - g
Operating Profit before Working Capital Changes 2,801.70 1,567.05
Adjustments for Changes in Working Capital :
Adjustments for {increase) / Decrease in operating assets
Long-term loans and advances 1.33 (1.50)
Trade Receivables (3,619.46) (3,488.30)
Short Term Loans & Advances (63.97) (9.01)
Other Current Assets (2,180.02) (2,827.31)
Adjustments for Increase / {Decrease) in operating liabilities
Other Current Liabilities (397.42) 389.22
Long Term Provisions {3.33) 5.10
Trade Payables 510.29 1,773.59
Other Long Term Liabilities (90.96) 486.61
Other Non-Current Assets 161.96 36.73
Short Term Provision (30.03) 17.76
Cash from Operations (2,909.91) (2,050.07)
Income Tax Paid (48.57) (39.28)
Net Cash Generated from Operating Activities {A) (2,958.48) (2,089.34)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Purchase of Fixed Assets & Goodwill others 7,047.03 (2,572.53)
Mutual Funds (non current investments) - 46.47
Interest Income 4.15 24.32
Sale of Assets 143.00 331.72
Convertible Warrants - 312.50
Change in Minority Interest (4,622.99) 48.49
Net Cash Used in Investing Activities (B) 2,571.18 (1,809.03)
C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings (3,705.02) 3,635.77
Shortterm Borrowings 3,965.25 526.92
Finance Costs Paid {765.72) (338.10)
Dividend and Dividend Distribution Tax Paid - -
Net Cash Generated from Financing Activities (C) (505.50) 3,824.59
Effect of Exchange Differences on translation of foreign currency cash and
Cash Equivalents 734.21 (300.89)
Net Increase / (Decrease) in Cash & Cash Equivalents {A+B+C) (159.08) (375.17)
Add: Cash & Cash Equivalents As at 31st March,2023 1,010.30 1,385.47
Cash & Cash Equivalents As at 31st March,2024 851,22 1,010.30
For and on behalf-of the Board of Directors
N . =B
ANE s oo (; B R (U T
Place: Hyderabad N.C.V.RANGACHARYA. N.C.PADMAJA
Date: 29.05.2024 Managing Director Chief Financial Officer
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ail.com INDEPENDENT AUDITOR’S REPORT

To

The Members of Cadsys (India) Limited

Opinion

together referred to as “the Group”) , which comprise the consolidated Balance sheet as at March 31, 2024,
the consolidated Statement of Profit and Loss and consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory information(hereinafter referred to as “the consolidated financial
statements”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (‘Act’) in the

accepted in India, of the state of affairs of the group as at March 31, 2024, its consolidated profit and
conselidated cash flows for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid year to date consolidated annual financial results:

(i) Includes the financial results of following entities; - I —
(Nameoffptiy ™7 Relationship
Apex Engineers (India) Private Limited _ Subsidiary Company

| Apex Advanced Technolozy LLC, USA | Subsidiary Company |
Cadsys Technologies LLCUSA Subsidiary Company

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; and;

(iii) give a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit, and other financial
information of the Group for the year ended March 31, 2024,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 “the Act”). Our responsibilities under those standards are further

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the code of ethics issued by the Institute of

believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our, opinion.

»



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Holding Company’s annual report, but does not
include the financial statements and our auditors’ repart thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

The Board of Directors & Management of Holding company are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the net
profit/loss and other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act; safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Results by the Management of the Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the companies
included in the group are responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are responsible for overseeing
the Group’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consalidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors,

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
holding company of which we are the independent auditors. For the subsidiary conipany and step
down subsidiary included in the consolidated Financial Results, which is audited by other auditor,
such other auditor remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions-aof 4 reasonably



knowtedgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

We did not audit the financial statements / financial information of 3 subsidiaries, whose financial
statements/financial results/financial information reflect total assets of Rs. 18,398.97 Lakhs as at 31st March,
2024, total operating revenue of Rs.18,791.14 Lakhs and net profit/(loss) after tax of Rs. 581.26 Lakhs for the
year ended on 31st March, 2024 as considered in the consolidated financial results.

The financial statements/financial results/financial information of the subsidiary M/s Apex Engineers Private
Limited has not been audited by us. These financial statements/financial results/financial information have
been audited by other auditors whose reports have been furnished to us by the management and our opinion
on the Consolidated Financial statements , in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the report of the other auditors.

The subsidiaries M/s Cadsys Technologies LLC and M/s. Apex Advanced Technology LLC are located outside
India whose financial statements have been prepared in accordance with accounting principles generally
accepted in their respective countries. The Holding Company's Management have converted the financial
statements of these subsidiaries based on the accounting principles accepted in the respective countries to
accounting principles generally accepted in India. We have reviewed the conversion adjustments prepared by
the holding company's management.

Our opinion in so far as it relates to the balances and affairs of the subsidiaries located outside India is based
on the conversion adjustments prepared by the management of the Company and reviewed by us. Our opinion
on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below,
is not modified in respect of the above matters with respect to our reliance on the work done and other
financial information certified by the Management.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of the other
auditors on separate consolidated financial statements of such subsidiaries, step down subsidiary, as were
audited by other auditors, as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that:

{a) We have sought and obtained ail the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of aforesaid consolidated financial statements

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books and report of other auditors.




(c) The Balance sheet The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the books of
account and returns.

(d} In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e} On the basis of the written representations received from the directors as on March 31,2024 taken on
record by the board of directors of the holding company and the reports of other statutory auditors of
its subsidiary companies incorporated in India, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B. .” Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to the financial statements

{g) The Company being a public limited company, the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197 (16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

a. There are no pending litigations as on 31 March 2024.

b. Provision is not required to be made, as required under the applicable law or accounting
standards, for materlal foreseeable losses, if any, on long-term contracts including derivative
contracts; and

c. There were no amounts required to be transferred to the Investor Education and Protection
Fund by the Company

d. The management has represented that, to the best of its knowledge and belief, that

i, The management has represented that, to the best of its knowledge and belief, except as
disclosed in note 45, No funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
'Intermediaries’, with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif of the company
‘Ultimate Beneficiaries’ or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

jii. The management has represented that, to the best of its knowledge and belief, exceptas
as disclosed in note 45,No funds have been received by the company from any
person{s) or entity(ies), including foreign entities 'Funding Parties’, with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons oy £rifities identified in
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Place:
Date:

any manner whatsoever by or on behalf of the Funding Party ‘Ultimate Beneficiaries’ or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
believe that the representations under sub-clause (i) and (ii) contain any material
misstatement.

In our opinion and according to the information and explanations given to us, the company has
not declared any dividend during the year.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023;

Based on our examination which included test checks, and as communicated by the
respective auditor of three subsidiaries, the Holding Company and its subsidiary
companies have used accounting software’s for maintaining its books of account which
have a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transaction recorded in the respective software’s:

For DARAPANENL&CO
Chartered Accountants
Firm Regu. No: 0006855+
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29-05-2024 Partner dale
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Annexure "A” to the Independent Auditor’s Report on the Financial Statements of Cadsys (India)
Limited for the year ended 31 March 2024

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’ section of our Report
of even date)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(xxi} In our opinion and according to the information and explanations given to us, the Companies (Auditor’s
Report) Order, 2020 of the Holding Company did not include any unfavourable answers or qualifications or
adverse remarks. The Companies (Auditor's Report} Order, 2020 provisions are not applicable for the
Subsidiaries included in the consolidated financial statements and hence reporting under this clause is not
applicable,

For DARAPANENI &CO
Chartered Accountants
Firm Regn, No; 0001%85s
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Date: 29-05-2024 Partner
M.No.:233010
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Annexure “B” to the Independent Auditor’s Report on the Consolidated Financial Statements of Cadsys
(India) Limited for the year ended 31 March 2024

Report on the internal financial controls over financial reporting under clause (i} of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

OPINION

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended 31March 2024, we have audited the internal financial controls with reference to consolidated financial
statements of Cadsys (India) Limited (hereinafter referred to as “the Holding Company”) and such companies
incorporated in India under the Companies Act, 2013 which are its subsidiary companies, step down
subsidiary, as of that date.

In our opinion, the Company and subsidiary companies, step down subsidiary incorporated in India has, in all
material respects, an adequate internal financial control with reference to the Consolidated Financial
Statements and such internal financial controls were operating effectively as at 31 March 2024, based on the
internal controls over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance Note").

Management’s responsibility for internal financial controls

The respective Company’s management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based on. the
internal controls over financial reporting criterfa established by the respective Company considering the
essential components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act..

Auditors’ responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to the
Consolidated Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (“SA”), prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to the Consolidated Financial Statements.
Those SAs and the Guidance Note require that we comply with the ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
the Consolidated Financial Statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to the Consolidated Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to the Consolidated Financial Statements included obtaining
an understanding of internal financial controls with reference to the Consolidated Financial Statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Consolidated Financial

Statements, whether due to fraud or error. CNENT
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We believe that the audit evidence we have obtained and the audit evidence obtained by other auditor of the
relevant subsidiaries is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with respect to the consolidate financial statements.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (iii) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls with respect to consolidated financial
statements, including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OTHER MATTER

Our aforesaid report under Section 143(3){i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to consolidated financial statements in so far as it relates to
subsidiaries, step down subsidiary which was incorporated in India, is based solely on the corresponding
report of the auditor of such company incorporated in India. Our opinien is not modified in respect of this
matter.

For DARAPANENL &C€0
Chartered Accountants
Firm Regn. No: 0006855
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Place:  Hyderabad Sree Rama Chandra Murthy Ch
Date: 29-05-2024 . Partner
M.No.:233010
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N\ CADSYS (INDIA) LTD

3 Regd. Office: # 803, 8th Floor,

DSL Abacus IT Park, IDA, Uppal,
: Hyderabad - 500 039, Telangana, India.

- R 040 - 45474843 URL:www.cadsystech.com
CADSYS CIN No. L72200TG1992PLC014558

To, Date: May 29th 2024

The Manager - Listing Department,

The National Stock Exchange of India Limited - EMERGE,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Mumbai - 400 051.

NSE Symbol: CADSYS ISIN No.: INE090Y01013

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In compliance of Regulation 33 (3) (d) of the SEBI (LODR), 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated: 27¢ May, 2016, we hereby confirm that the Statutory
Auditors of the Company M/s Darapaneni & Associates, Chartered Accountants having Firm
No. 0059055 has issued an Audit Report with Unmodified opinion on the Audited Standalone
& Consolidated Financial Results for the half year and Full year ended on March 31st, 2024.

Request you to kindly take note of the same.

Thanking You,
For and on behalf of Cadsys (India) Limited

Vanamali Praneethkumar
Company Secretary and Compliance Officer
Membership No. A63010




> CADSYS (INDIA) LTD

_.) Regd. Office: # 803, 8th Floor,

DSL Abacus IT Park, IDA, Uppal,
_ Hyderabad - 500 039, Telangana, India.

E \. 040 - 45474843 URL:www.cadsystech.com
CADSYS CIN No. L72200TG1992PLC014558

Certificate from Chief Finance Officer

I, Nallani Chakravarthi Padmaja, Chief Finance Officer of Cadsys (India) Limited certify:

a) That, I have reviewed the Audited Standalone & Consolidated Financial Results for the
half year and full year ended on March 31st, 2024 and that to the best of my knowledge
and belief:

1. These financials results do not contain any material untrue statement or omit any
material fact now contain statements that might be misleading and;

ii. These financial results present a true and fair view of the Company’s affairs and are
in compliance with the applicable laws and regulations.

b) That there are to the best of my knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violative of the Company’s
code of conduct.

c¢) ThatIaccept the responsibility for establishing and maintaining internal controls, I have
evaluated the effectiveness of the internal control systems of the Company and I have
disclosed to the auditors and the audit committee, deficiencies in design and operations
of the internal controls, if any, of which I am aware and the steps that I have been taken
or propose to take to rectify the identified deficiencies.

o/ :
Date: May 29th 2024 O—\J o_ob.._a_f a

Place: Hyderabad Nallani Chakravarthi Padmaja

Whole-Time Director cum Chief Finance Officer



