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Ref No. HO:IRD:RB:2017-18:381 Date: 10-11-2017
The Vice President — Listing Department, The Vice-President — Listing Department,
National Stock Exchange of India Lt BSE 1.,
Exchange Plaza, 25, P.J. Towers, Dalal Street,
Bandra Kurla Complex, Bandra East, Mumbai 400 001.

Mumbai 400 051.

Dear Sir/Madam,

Re: Unaudited (Reviewed) Financial Results

for the Quarter / Half Year ended 30" September 2017

Further to our letter No.HO:IRD:KGS:2017-18:370 dated 02-11-2017 and pursuant to
Regulation 33 and other applicable Regulations of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we advise as under

The Board of Directors of our Bank at its meeting held today i.e. 10.11.2017
considered and approved the Unaudited (Reviewed) Standalone Financial Results of the
Bank, for the quarter / half year ended 30t September 2017. A copy of the Unaudited
(Reviewed) Standalone Financial Results in prescribed format is attached for uploading on
your website.

The meeting of the Board of Directors commenced at 12.00 Noon. and concluded at
12.25 P.M.

Thanking you,

A4 Yours faithfully,

/@f‘;;@ﬁ)
(35ig #ifcaTRajeev Bhatia)
®Uell ga Company Secretary

Encl: Asjabove
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Reviewed Financial Results for the quarter and half year ended 30™ September, 2017
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Segment Information
Part A: Business Segments

30092016

Segment Revenue

a) Treasury Qperations 408,735 402,409 386,748 811,144 708,919 1,555,861
b) Wholesale Banking Operations 371,330 418,222 423,119 789,552 865,461 1,658,521
¢) Retail Banking Operations 378,470 295,464 343,276 673,934 650,086 1,362,822
d) Unallocated 7,322 925 (18) 8,247 356 52,388
Total 1,165,857 1,117,020 1,153,125 2,282,877 2,224,822 4,629,592
Less ; Inter Segment Revenue 5,810 6,359 6,214 12,169 11,475 23,274
Income from Operations 1,160,047 1,110,661 1,146,911 2,270,708 2,213,347 4,606,318

Segment Results

a) Treasury Operations 114,076 135,890 161,664 249,966 257,017 542,939
b) Wholesale Banking Operations (167,804) (302,350) (173,706) (470,154) (411,063) (1,100,535)
) Retail B anking Operations 105,856 190,615 45,794 296,471 93,282 298,382
d) Unalloc ated (24,153) (10,740) (14,090) (34,893) (31,206) 21,959
Total 27,975 13,415 19,662 41,390 {91,970) (237,255)

Less : i) Other Un-allocable expenditure

ii) Un-allocable income

Total Profit Before Tax : 27,975 13,415 19,662 41,390 (91,970) {237,255)
Provision for Tax 10,068 4644 6,978 14,712 (30,518) (81,421)
Net Profil 17,907 8,771 12,684 26,678 (61,452) (155,834)
Segment|Assets

a) Treasury Operations 23,462,703 22,984,786 20,390,786 23,462,703 20,390,786 22,362,379
b) Wholesale Banking Operations 27,581,244 28,217,967 28,475,368 27,581,244 28,475,368 28,786,267
c) Retail Banking Operations 10,439,908 10,040,460 10,093,087 10,439,908 10,093,087 9,852,014
¢) Unallocated 1,334,670 1,325,387 1,368,483 1,334,670 1,368,483 1,630,267
Total 62,818,525 62,568,600 60,327,724 62,818,525 60,327,724 62,630,927
Segment Liabilities

a) Treasury Operations 22,527,088 22,062,159 19,575,072 22,527,088 19,575,072 21,602,415
b) Wholesale Banking Operations 26,464,882 27,092,874 27,259,269 26,464,882 27,259,269 27,761,766
¢) Retail Banking Operations 10,064,609 9,679,028 9,742,185 10,064,609 9,742,185 9,563,308
¢) Unallocated 487,351 482,164 508,932 487,351 508,932 454,730
Tota 59,543,930 59,316,225 57,085,458 59,543,930 57,085,458 59,382,219
Capital Employed

(Segment Assets - Segment Liabilities)

a) Treasury Operations sl 922,627 815,714 935,615 15,714 759,964
b) Wholesale Banking Operations Lo’ 1,125,093 1,216,099 1,116,362 1,216,099 1,024,501
) Retail Banking Operations A 361,432 350,902 375,299 350902 288,706
<) Ungllocated i 843,223 859,551 847,319 859,551 1,175,537

Total
| 3,274,595 3,252,375 3,242,266 3,274,595 3,242,266 3,248,708




Part B: Geograi)hical Segments
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Note: There are no significant Other Banking Operations carried on by the Bank.

Allocations of costs :

a) Expenses directly attributable to particular segment are allocated to the relative segment-

b) Expenses not directly attributable to specific segment are allocated in proportion to number of employees/business managed.

62,568,600

Summarised Reviewed Balance Sheet

Deposits

Other Liaibilities and Provisions

Cash and balances with Reserve Bank of India

;wﬂh pank and money at call and short notice

Balances

Fixed Assets




Notes:-

1. The above financial results for the quarter/half year ended 30% September, 2017 ("quarter’
"period”) have been reviewed by the Audit Commitiee of Board and approved by the Board
of Directors at the meeting held on 10t November, 2017. The same have been subjected
to limited review by the Statutory Central Auditors of the Bank, in line with the guidelines
issued by Reserve Bank of india and as per the requirement of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2 The above reviewed financial results for the period have been arrived at on the basis of
the same accounting policies as those followed in the preceding financial year ended 31%' -
March, 2017. : ' : L

3. The financial results for the period have been arrived at after considering extant guidelines
- of Reserve Bank of India (RBI) on Prudential norms for Income Recognition and Asset
Classification and Provisioning and providing for other usual and necessary provisions
inciuding Employee Benefits. ‘ :

4. In compliance with the RBI Circular DBR.No.BP.34/21.04.132/2016-17 dated 10®
November, 201 6, “Scheme for Stressed Assets-Revision”, in respect of Standard Facilities
under Strategic Debt Restructuring (SDR) and Scheme for Sustainable Structuring of

Stressed Assets (S4A), the bank has reversed an amount of Rs.397.90 Crore for the period
(Rs. 201 29 Crore for the quarter) being unrealised interest in such accounts.

5. During the period, the Bank has made preferential allotment of 12.98 Crore, Equity Shares
of Rs.10 each, in _accordanoe with the provisions of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009. The details are as under:-

Date of | Name of the No. of equity shares — Issue Price per | Amount

Allotment | Shareholder | Face Value of Rs.10 each | share (in Rs.) | (Rs. Crore)
14.06.2017| LIC of India — __ 1,75,00,000 126.81 ~ 221.92
04.08.2017| Government 11,23,51,134 | 133.51 1500.00

of India

The share application money of Rs.1721.92 Crore for the above allotment was received
during March 2017 and considered for computation of CET 1 capital as on March 31, 2017.

6. In view of the insufficient  profits and in temms of RBI Circular no.
DBR.BP.BC.N0.50/21 106.201/2016-17 dated 2md February 2017, the Bank has made
payment / provision of interest on AT-1 Perpetual Base! Ili Compliant Bonds by debiting

Revenue Reserve. Accordingly, Interest expended of Rs.274.25 Crore for the period (Rs.

437.87 Crore for the quarter) has been debited to Revenue Reserve.

=

7. Until the Financial Year 2016-17, the Bank was estimating the liability in respect of
employee benefits by obtaining the actuarial valuation of such liability as at the end of the -
financial year. Based on such valuation, provision in respect of employee benefits was
being made over 4 quarters. However, starting from the quarter ended June 2017, the bank
has decided to cary out such actuarial valuation as at the end of each quarter and
accordingly provisions would be made. The impact of such change in accounting estimate,
if any has not been ascertained.

8. As per RBI ‘Directions’ for initiating Insolvency process-Provisioning Norms vide letter No. -
DBR.No.BP.15199/21.04.048/2016-17 dated June 23, 2017, the Bank is required fo make
additional provision of Rs. 572.58 Crore in respect of accounts covered under provisions of

insolvency and Bankruptcy Code (IBC) over three quarters starting from September 2017.
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Accordingly, Bank has prov:ded Rs.190.86 Crore towards the same during the
quarter/period. _

9. In terms of RBI Circular DBR.No..BP.BC.64/21.04.048/2016-17 dated April 18, 2017, the.
Board of Directors of the Bank has approved standard assets provision of 0.10%, over &
above the regulatory minimum, in respect of the Bank’s advances pertaining to Textile, Iron
& Steel and Telecommunication sector. Accordingly, an additional provision of Rs.14.09 -
Crore has been made during the period.

10. The Provision Coverage Ratio of the bank as on September 30, 2017 is 65.23%.

11. In terms of RBI Circular DBOD.BP.BC.2/21.06.201/2013-14 dated July 1, 2013, Banks are
required fo make disclosures related to the Composition of Capital with effect from 30t
September, 2013. Accordingly, Pillar 3 disclosures under Basel Il Capital Regulations are
being made available on Banks’ website at the  link

hitp://www.bankofindia.co.in/fenglish/Regdisclosuresec.aspx.” These disclosures have not
been subjected to limited review.

- 12. The Bank has received 7 Investor complaints during the period (2 complaints during the
quarter) which have been disposed-off. There are no pending mvastor complaints at the
beginning or end of the period/quarter. ,

13. Figures of the previous penod have been regrouped / rearranged wherever considered
necessary.

.y
.G.Chaitanya A.

Executive Director Ex

D.B.Mohapatra G. Pa;;:ﬁ}bzf'

MD & CEO Chairman

Place: Mumbai
Date: 10" November, 2017




To

Independent Auditors’ Limited Review Report

The Board of Directors,
Bank of India,
Mumbai

L

4.

We have reviewed the accompanying statements of unaudited financial results
(the Statement) of Bank of India for the quarter/half year ended 30t September,
2017 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been reviewed by us. Further, “Pillar 3
disclosures under Basel III Capital Regulations”, as disclosed on the Bank’s
website and in respect of which a link has been provided in the Statement, have
not been reviewed by us. These Statements are the responsibility of the Bank’s
Management and have been approved by the Board of Directors. Our
responsibility is to issue a report on these unaudited financial statements based
on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by The Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Bank’s
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches and Treasury
Branch reviewed by us, and 29 foreign branches reviewed by other auditors
specially appointed for this purpose and un-reviewed returns in respect of 5105
domestic branches. These review reports cover 56.71% of the advances portfolio
(excluding outstanding of asset recovery branches and food credit advance) of
the Bank and 60.27% of non-performing assets of the bank.

Without qualifying our conclusion, we draw attention to

a. Note No. 6 regarding withdrawal from Revenue Reserve for payment of
interest on Additional Tier I Perpetual Basel IIl Compliant Bonds.

b. Note No. 7 regarding change in accounting estimate in respect of Employee
Benefits.




5. Based on our review conducted as above, subject to limitations in scope as
mentioned in Para 3 above and read with the Notes to Unaudited Financial
Results nothing has come to our attention that causes us to believe that the
accompanying unaudited financial results together with the notes thereon,
prepared in accordance with applicable Accounting Standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
& Disclosures requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

For Grover, Lalla & Mehta
Chartered Accountants

A TALA
(FRN 0028301\? é g‘;}ﬁmiﬁ 2

Partner
M. No. 501529

B ()
Alok Goyal \-%Q\/,fé@
e

For B. Rattan & Associates

Chartered Accountants
(FRN 011798N) 3

Bharat Rattan
Partner
M. No. 090682

For G.D. Apte & Co.
Chartered Accountants
(FRN 100515W) e
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Sapurabh Peshwe | - f’.
Partner \&.
M. No. 121546

Place: Mumbai
Date : 10th November, 2017




