














STATEMENT ON IMPACT OF AUDIT QUALIFICATION (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG WITH AUDITED STANDALONE 

FINANICIAL RESULTS)  

FY 2023-24 

I SN PARTICULARS  AUDITED 

FIGURE (As 

reported 

before 

adjusting for 

qualification) 

(Rs. In Lakh) 

 AUDITED 

FIGURE (As 

reported 

after 

adjusting for 

qualification) 

(Rs. in Lakh) 

 1 Turnover/Total Income 338.22 338.22 

2 Total Expenditure 348.66 348.66 

3 Net Profit/(Loss) -10.44 -10.44 

4 Earnings Per share (0.01) (0.01) 

5 Total Assets 1476.57 1476.57 

6 Total Liabilities 1476.57 1476.57 

7 Net Worth 860.25 870.67 

8 *Any other financial items (as felt 

appropriate by the management) Non-

Current Investment (Provisioned) 

200.00 200.00 

     

II Audit qualification (each audit qualification separately): 

a Details of Audit Qualification 

  Due to the absence of essential books and accounting records, unconfirmed 

balances and unavailable inventory records, we were unable to gather 

sufficient and appropriate audit evidence to form an opinion on the annual 

financial results. Consequently, we disclaim our opinion on the financial 

statements. 

   

b Type of Audit Qualification 

 Disclaimer  Opinion 

  

c Frequency of qualification: 

 First time by this Auditor 

  

d For Audit Qualification(s) where the impact is quantified  

 Not applicable 

  

e For Audit Qualification(s) where the impact is not quantified: 

(i) Management’s estimation on the impact 



Your Directors state that all the books and accounting records, unconfirmed 

balances and unavailable inventory records are related to the period of FY 2018-

19, 2019-20 and 2020-21 which related to term of Ms Zalak Parikh who are 

absconded from May 2021 and onwards. For the sake Stakeholder interest, the 

company has appointed new professional management and they are not liable for 

any liabilities related to that period.  

 

Further, 

i. The Company is in process of negotiating with banks and other lenders for 

clearing their dues through one time settlement process, once all the 

process complete requisite details will be provided to the Auditor;  

ii. Further, the company is in process of payment of Statutory dues and the 

same will be provided to auditor 

iii. The company is in process of getting balance confirmation from the parties 

belonging to trade payable and trade receivables. 

However, pending confirmation from trade receivable and trade payable 

will not affect the financial of the company. 

Further, the accounts which are not shown to auditor are dormant and 

hence the company cannot get the same from bank. 

 

iv. *The company has lodged complaints to ROC/RBI and other Department 

and Police with regard to fraudulent appointment of Directors without 

approval, knowledge in Komalay Finance Private Limited (Formerly 

Nanuan Finance Private Limited)- U65921PB1980PTC004285 

 

Management submitted that the Board of Directors have thought it fit to 

make a provision for loss investment made in Komalay Finance Private 

Limited (Formerly Nanuan Finance Private Limited)- 

U65921PB1980PTC004285 

 

This investment has been provisioned and no Consolidated Balance sheet 

will be possible or submitted as the directors who are at present appointed 

in Nanuan Finance Pvt ltd, are neither Appointed nor approved by A&M 

Jumbo bags Ltd in the capacity of holding company and M/s A and M Jumbo 

Bags Limited neither has control not privy to have financial management 

and therefore disown and detach all the activities carried out in the past 

and being carried out in the present by the Directors of Komalay Finance 

Private Limited 

(ii) If management is unable to estimate the impact, reasons for the same: 

Not Applicable 

(iii) Auditor’s Comment on (i) or (ii) above 



In absence of any information as discussed in audit report we have nothing to 

comment here. 

 

FOR A AND M JUMBO BAGS LIMITED 

 

 

Savankumar S Shingala  

Managing Director 

(DIN: 08548046)  

 

 

For M A A K & Associates  

Chartered Accountant 

FRN: 135024W 

 

 

 

CA Kenan Satyawadi 

Partner 

(M. No.139533) 
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