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Limaye to take charge
at NSE from Monday
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MUMBAI

ikram Limaye will take

charge as managing

director (MD) and
chief executive officer (CEO)
of the country’s largest
bourse, the National Stock
Exchange of India (NSE), on
Monday, the exchange said in
astatement on Friday.

NSE said Limaye had been
relieved by the Supreme
Court of his responsibilities
on the committee of adminis-
trators of the Board of Control
for Cricket in India (BCCI)
with immediate effect.

Limaye,an MBA in finance
and multinational manage-
ment from the Wharton
School of the University of
Pennsylvania, US, was short-
listed as the chief executive of
NSE in February after Chitra
Ramkrishnaresigned as chief
executive officer on 2 Decem-
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ber 2016, citing personal rea-
sons.

In June, NSE vice-chair-
man Ravi Narain resigned
from the exchange’s board of
directors, stating that he did
not want to come in the way of
an ongoing probe by the
Securities and Exchange

~ electronicsystems to execute

Board of India (Sebi).

Sebi is probing allegations
that some brokers received
unfair access to the algorith-
mic trading systems at the
NSE.

Algorithmic trading, or
high-frequency = trading
(HFT), refers to the use of

thousands of ordersonastock
exchange in less than a sec-
ond, enabling the brokers
who had their servers located
on the premises of the
exchange to get faster access
to stock prices than other
traders in the market.

NSE has planned a
Rs10,000 crore initial public
offering (IPO) but the share
sale could be delayed until the
ongoing investigation is con-
cluded.

On 5 December, after Ram-
krishna’s exit, NSE had set up
a panel with Usha Thorat,
Mohandas Pai, Dinesh Kana-
bar and Anand Mahindra as
membersto selectanew NSE
chief.

Limaye, who is currently
the managing director and
chief executive officer of
IDFC Ltd, will leave his posi-
tion officially on 15 July, Sat-
urday, according to an IDFC
annual report.



