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NSE to test e-voting
using blockchain tech

ANIL URS
Bengaluru, September 27

The NSE has been conducting
tests to use blockchain for e-vot-
ing for listed companies on the
Elemential Labs platform.

The pilot, which has been con-
ducted would involve setting up
a blockchain to connect the reg-
ulator with the company and
the RTA during the voting pro-
cess. The voting rights will be
tokenised, thus making them
easy to transfer and proxy. The
test will be evaluated on the
auditability of the actions on
the chain as well as the ease of
conducting the process using
blockchain.

Sankarson Banerjee, CTO-Pro-
jects, NSE, said, “The immutable
nature of blockchain will ensure
that every action taken by a net-
work participant is transparent
to the regulator. Additionally,

the smart contract framework
enables synchronisation of the
vote-count process between the
company and the regulator in
real time. These features will
take us closer to an environment
of improved corporate gov-
ernance and compliance.”

The blockchain will be built
using the Elemential platform
on the Hyperledger framework.
The system integrater (SI) part-
ner is NSE IT, which is in-charge
of building and managing the
front-end application. _

Speaking about the npilot,
Raunaq Vaisoha, CEO, Elemen-
tial Labs, said, “Blockchain en-
ables a real-time, immutable
trail of all activities for the regu-
lator. This brings us a step closer
to highly-transparent and clear
corporate governance — an op-
erating standard that most com-
panies aspire to achieve.”,
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NSE T0 TRY
BLOCKCHAIN
BASED VOTING

New Delhi, Sept. 27:
To enhance transparen-
cy in the voting process,
NSE on Thursday
announced that it is con-
ducting tests to wuse
blockchain for e-voting
for listed companies.

The test would involve
setting up a blockchain
to connect the markets
regulator Sebi with the
company and the RTA
(registrar and transfer
agent) during the voting
process. “The voting
rights will be tokenised,
thus making them easy
to transfer,” NSE said in
a statement.

Tokenising of voting
means a form of digital
envelope which allows
only end voter to open it,
which helps in prevent-
ing data tampering.

Sankarson Banerjee,
CTO-Projects, NSE, said,
“The immutable nature
of  blockchain will
ensure that every action
taken by a network par-
ticipant is transparent
to the regulator.”

Raunaq Vaisoha, CEO,
Elemential Labs, said,
“Blockchain enables a
immutable trail of all
activities for the regula-
tor. This brings us a step
closer to highly trans-
parent and clear corpo-
rate governance.” — PTI
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[ NSE T0 TRY
BLOCKCHAIN
BASED VOTING

New Delhi, Sept. 27: To
enhance transparency
in the voting process,
NSE on Thursday
announced that it is con-
ducting tests to use
blockchain for e-voting
for listed companies.

The test would involve
setting up a blockchain
to connect the markets
regulator Sebi with the
company and the RTA
(registrar and transfer
agent) during the voting
process. “The voting
rights will be tokenised,
thus making them easy
to transfer,” NSE said in
a statement. -

- Tokenising of voting
means a form of digital
envelope which allows
only end voter to open it,
which helps in prevent-
ing data tampering.

Sankarson Banerjee,
CTO-Projects, NSE, said,
“The immutable nature
of blockchain will
ensure that every action
taken by a nétwork par-
ticipant is transparent
to the regulator.”

Raunaq Vaisoha, CEO,
Elemential Labs, said,
“Blockchain enables a
immutable trail of all
activities for the regula-
tor. This brings us a step
closer to highly trans- -
parent and clear corpo-
rate governance.” — PTI




