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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

OIGOR’

ﬂm’ph;lumbing Solution
VIGOR PLAST INDIA LIMITED

Our Company was incorporated as a Private Limited Company in the name 'Vigor Plast India Private Limited', under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 30, 2014 issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. Subsequently, pursuant to a special
resolution passed by the shareholders of our company in the Extra-Ordinary General Meeting held on November 11, 2024, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to 'Vigor Plast India Limited' and a Fresh Certificate of
Incorporation consequent to Conversion was issued on November 27, 2024 by the Registrar of Companies, Central Processing Centre. The Corporate Identification Number of the Company is U25190GJ2014PLC078525. For details of change in registered office of our Company, please refer to chapter titled “History and Certain

(Please scan this QR Code to
view the Corrigendum to the RHP)

Corporate Matters”beginning on page 150 of this Red Herring Prospectus.

Registered Office: Survey No. 640/3, Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared, Village: Chela, Jamnagar - 361 006, Gujarat, India; Website: www.vigorplastindia.com; E-Mail: info@vigorplastindia.com;

Telephone No: 0288-2730912; Company Secretary and Compliance Officer: Ajay Kumar Agrawal; Corporate Identity Number: U25190GJ2014PLC078525

The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed
to be listed on Emerge Platform of NSE.

PROMOTERS OF OUR COMPANY: JAYESH PREMJIBHAI KATHIRIYA, RAJESHBHAI KATHIRIYA, PREMJIBHAI DAYABHAI KATHIRIYA,
JASHVANTIBEN RAJESHBHAI KATHIRIYA AND NITABEN JAYESHBHAI KATHIRIYA

Our Company: Our Company was incorporated in 2014, initially focusing on the trading of PVC pipes and fittings. In the year 2020 onwards, we expanded our operations by establishing a manufacturing facility to produce Polyvinyl Chloride (PVC), Unplasticized Polyvinyl Chloride (uPVC), and Chlorinated
Polyvinyl Chloride (cPVC) pipes, fittings, and related products. Our company is a manufacturer and supplier of a comprehensive range of Polyvinyl Chloride (PVC), Unplasticized Polyvinyl Chloride (uPVC) and Chlorinated Polyvinyl Chloride (cPVC) pipes, fittings, and related products for various

applications in plumbing, irrigation, and SWR (Soil, Waste, and Rainwater) management.

THE OFFER

INITIAL PUBLIC OFFER OF UPTO 30,99,200 EQUITY SHARES OF FACE VALUE OF  10/- EACH OF VIGOR PLAST INDIA LIMITED (“VIGOR” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT AN OFFER PRICE OF 2 [@]/- PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF 2 [@]/- PER EQUITY SHARE (THE “OFFER PRICE”) COMPRISING OF A FRESH ISSUE OF UPTO 24,99,200 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH AGGREGATING TO % [@] LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO0 6,00,000
EQUITY SHARES OF FACE VALUE OF z 10/- EACH COMPRISING UPTO OF 2,00,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH BY JAYESH PREMJIBHAI KATHIRIYA, UPTO 2,00,000 EQUITY SHARES OF FACE VALUE OF < 10 EACH BY PREMJIBHAI DAYABHAI
KATHIRIYA AND UPTO 2,00,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH BY RAJESHBHAI KATHIRIYA (“THE SELLING SHAREHOLDERS OR “PROMOTER SELLING SHAREHOLDERS”) (“OFFER FOR SALE”) AGGREGATING TO 2 [@] LAKHS, OF WHICH 1,55,200
EQUITY SHARES OF FACE VALUE OF z 10/- EACH FOR AGGREGATING TO X [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS THE MARKET MAKER
RESERVATION PORTION I.E. NET OFFER OF [@1 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AGGREGATING TO X [@1 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND THE NET OFFER WILL CONSTITUTE UPTO 29.94 % AND
28.44 %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS 2 10/- EACH.

PRICE BAND: 77 TO 81 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 7.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.10 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

NOTICE TO THE INVESTORS (“THE CORRIGENDUM?”)
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED AUGUST 25, 2025

This corrigendum is with reference to the Red Herring Prospectus dated August 25, 2025. In this regard, please note the following:

1. The following shall be added under the heading “Section VI-Financial Information” under the chapter titled “Restated Financial Statements”on page 179 of Red Herring Prospectus:
ANNEXURE - D

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS RESTATED

«* BACKGROUND:

VIGOR PLAST INDIA LIMITED is a Limited Company, incorporated under the provisions of Companies Act, 2013 and having CIN: U25190GJ2014PLC078525. The

Registered office of the Company is situated at survey No. 640/3 Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared, Village, Chela, Jamnagar - 361006.

The Company is mainly engaged in the business of Manufacturing and supplying the finest quality range of CPVC and UPVC pipe fittings which includes UPVC elbow and

UPVC Tee.

a.Basis of preparation of financial statements: -

The Restated Financial Information has been prepared for inclusion in the Offer Document to be filed by the Company with the Securities and Exchange Board of India (SEBI)

and SME platform of NSE (“NSE Emerge”) in connection with the proposed Initial Public Offering (IPO) of its equity shares, in accordance with the requirements of:

- Section 26 of Part | of Chapter Il of the Act;

- Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended in pursuance of the

Securities and Exchange Board of IndiaAct, 1992.

- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI)

The financial statements are prepared and presented under the historical cost convention and evaluated on a going-concern basis using the accrual system of accounting in

accordance with the accounting principles generally accepted in India (Indian GAAP) and rules of the Companies Act 2013, including the Accounting Standards as prescribed

by the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies Act, 1956 (which are deemed to be applicable as Section 133 of the

CompaniesAct, 2013 (“the Act’) read with Rule 7 of Companies (Accounts) Rules, 2014).

The financial statements have been prepared on an accrual basis and under the Historical Cost Convention. and the Companies (Accounting Standards) Amendment Rules

2016 and the relevant provisions of the Companies Act, 2013.

The presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets & Liabilities on the date of financial

statements and the reported amount of revenue and expenses during the reporting period. Difference between the actual result and estimates are recognized in the period in

which results are known/materialized.

b.Use of Estimates

The preparation and presentation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires the management of the Company to

make estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities, if any, as at the date of the

financial statements and reported amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful debts, employee retirement
benefit plans, provision forincome tax and the useful lives of fixed assets. The difference between the actual results and estimates are recognized in the period in which results
are known or materialized.

c. Valuation of Inventory: -

Inventories include mainly plastic items like plastic tubes, pipe and hoses, brass tee, End Cap, Socket Tank Nipples which is to be valued at Lower of Cost or Net Realizable

value as per FIFO Method.

Cost ofinventories included the cost incurred in bringing each product to its present location and conditions. Cost included cost of direct material. Cost is determined on "First

inFirstoutbasis (FIFO)".

Allother inventories of stores and spares, consumables, and project material at site are valued at cost. The stock of waste or scrap is valued at net realizable value.

“Net Realizable Value” is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated cost necessary to make the sales of

the products.

d.Cash Flow Statement:-

Cash flow statement has been prepared as per requirements of Accounting Standard - 3. Cash flows are reported using the indirect method, whereby profit before tax is

adjusted for the effects of transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expenses

associated with investing or financing cash flows. Cash flows from operating, investing and financing activities of the Company are segregated, accordingly.

e. Contingencies and Events Occurring After the Balance Sheet Date: -

Effects of events occurring after Balance Sheet date and having material effect on financial statements are reflected wherever required.

f. Net Profit or loss for the period, prior period items and changes in accounting policies: -

Material items of prior period, non-recurring and extra ordinary items are shown separately, If any.

g. Depreciation & Amortization: -

Depreciation has been provided as per Written Down Value (WDV) Method provided as per the useful life prescribed under schedule Il of the Companies Act, 2013 on single

shiftfor the year ending on 31st March 2025, 2024 and 2023 till the residual value of the asset is reduced equal to 5% of the original cost.

Inrespect of assets added/sold during the year, pro-rata depreciation has been provided at the rates prescribed under Schedule II.

Amortization on Intangible assets is provided as prescribed in AS-26, "Intangible Assets" as set out in section 133 of the Act read with relevant rules as set out in schedule |l to

theAct.

h.Impairment of Assets:-

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the Company estimates the

recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than it's

carrying amount, the carrying amountis reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognized in the profit & loss account.

If atthe balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset s reflected

atthe recoverable amount subject to a maximum of depreciated historical cost and is accordingly reversed in the profit & loss account.

i.Revenue Recognition:-

Revenue is recognized when it is probable that economic benefit associated with the transaction flows to the Company in ordinary course of its activities and the amount of

revenue can be measured reliably, regardless of when the payment is being made. Revenue is measured at the fair value of consideration received or receivable, taking into

the account contractually defined terms of payments, net of its returns, trade discounts and volume rebates allowed.

Revenue includes only the gross inflow of economic benefits, including the excise duty, received and receivable by the Company, on its own account. Amount collected on

behalf of third parties such as sales tax, value added tax and goods and service tax (GST) are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales are exclusive of Sales tax, Vat, GST and Freight Charges if any. The revenue and expenditure

are accounted on a going concern basis.

Interest Income is Recognized on a time proportion basis taking into account the amount outstanding and the rate applicable i.e. on the basis of matching concept.

Dividend frominvestments in shares / units is recognized when the company receives it, if any. Other items of Income are accounted as and when the right to receive arises.

j-Accounting for Property, Plantand Equipments:-

Fixed assets are stated at historical cost less accumulated depreciation and impairment losses, if any. Cost includes purchase price and all other attributable costs to bring the

assets toits working condition for the intended use.

Assets under erection/installation are shown as “Capital Work in Progress”. Expenditure during construction period is shown as “pre-operative expenses” to be capitalized on

completion of erection/ installations of the assets.

Intangible assets are stated at acquisition cost, Net of accumulated amortization and accumulated impairment losses, if any. Intangible assets are amortized on a written

down value basis over their estimated useful lives.

k. Accounting for effects of changes in foreign exchange rates: -

i. All transactions in foreign currency are recorded at the rates of exchange prevailing at the date of transaction. Any gain/ loss on account of the fluctuation in the rate of
exchange is recognized in the statement of Profitand Loss.

ii. Monetary items in the form of Loans, Current Assets and Current Liabilities in foreign currencies outstanding at the close of the year are converted in Indian currency at the
appropriate rates of exchange prevailing on the date of Balance Sheet. Resultant gain or loss on account of the fluctuation in the rate of exchange is recognized in the
statement of Profitand Loss.

iii. In respect of Forward Exchange contracts entered into to hedge foreign currency risks, the difference between the forward rate and the exchange rate at the inception of the
contract is recognized as income or expense over the life of the contract. Further, the exchange differences arising on such contracts are recognized as income or
assets/liabilities.

|. Accounting for Government Grants:-

Government grants are accounted for in accordance with the principles laid down in Accounting Standard (AS) 12 - Accounting for Government Grants.

i. Grants related to specific fixed assets are deducted from the gross value of the related asset, and depreciation is charged on the netamount so arrived at.

ii. Grants in the nature of interest subsidy, received from the government against term loans, are recognized as income in the Statement of Profit and Loss under “Other
Income”, over the period to match them with the corresponding interest expense incurred.

Grants are recognized when there is reasonable assurance that the conditions attached to the grants will be complied with and the grants will be received.

m. Accounting for Investments:-

Investments are classified in Long-term and Short-term. Long term Investments are valued at cost. Provision is also made to recognize any diminution other than temporary in

the value of such investments. Short-term investments are carried at lower of cost and fair value.

n.AS 15-Employees Benefits:-

Defined Contribution Plan:

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a separate entity. The Company makes specified

monthly contributions towards Provident Fund, Superannuation Fund and Pension Scheme. The Company's contribution is recognized as an expense in the Profit and Loss

Statement during the period in which the employee renders the related service.

Defined Benefit Plan:

The liability in respect of defined benefit plans and other post-employment benefits is recognized on the basis of valuation report of an Actuary. Actuarial gains and losses in

respect of post-employment and other long-term benefits are charged to the Profitand loss Statement.

Provision for Gratuity:-
The Company has valued its obligations related to Gratuity as follows:

I. ASSUMPTIONS For the year ended 31 March 2025 For the year ended 31 March 2024 For the year ended 31 March 2023

Discount Rate 6.75% 7.10% 7.40%

Expected Rate of Salary Increase 7% 7% 7%

Attrition Rate 5%1t0 1% 5% to 1% 5% to 1%

Mortality Rate IALM (2012-14) ULT IALM (2012-14) ULT IALM (2012-14) ULT

Retirement 60 Years 60 Years 60 Years

Il. CHANGE IN THE PRESENT VALUE OF For the year ended For the year ended For the year ended
DEFINED BENEFIT OBLIGATIONS 31 March 2025 31 March 2024 31 March 2023

Defined Benefit Obligation at beginning of the year 14.82 8.01 8.33

Interest cost 1.00 0.57 0.62

Current Service Cost 4.74 513 2.87

Actuarial (Gains)/Losses on Obligations -2.64 1.10 -3.80

Defined Benefit Obligation as at end of the year 17.92 14.82 8.01

Ill. AMOUNT RECOGNIZED IN THE For the year ended For the year ended For the year ended
BALANCE SHEET: 31 March 2025 31 March 2024 31 March 2023

Net liability as at beginning of the year 14.82 8.01 8.33

Net expense recognized in the Statement of Profit and Loss 3.10 6.80 -0.32

Expected Return on Plan Assets* 0.00 0.00 0.00

Net liability as at end of the year 17.92 14.82 8.01

IV.EXPENSE RECOGNIZED: For the year ended For the year ended For the year ended

31 March 2025 31 March 2024 31 March 2023

Interest cost 1.00 0.57 0.62

Current Service Cost 4.74 5.13 2.87

Return on Plan Assets* 0.00 0.00 0.00

Actuarial (Gains)/Losses on Obligations -2.64 1.10 -3.80

Expense charged to the Statement of Profit and Loss 3.10 6.80 -0.32

* The gratuity scheme is an unfunded defined benefit plan. The provision for gratuity has been recognized in the books based on actuarial valuation as per AS 15. Since the
planis unfunded, there are no plan assets.

o.Borrowing Cost: -

Borrowing costs directly attributable to the acquisition of qualifying assets are capitalized till the same is ready for its intended use. A qualifying asset is one that necessarily

takes substantial period of time to get ready for intended use. All other borrowing costs are charged to revenue.

p. Segment Reporting: -

As the Company is engaged only in the business of Manufacturing and supplying the finest quality range of CPVC and UPVC pipe fittings which includes UPVC elbow and

UPVC Tee, there are no identical Business Segment of the Company. Also, there are no identical Geographical Segment of the Company as there are no major differences in

factors affecting the segment of market.

. Related Party Disclosure:-

The Disclosures of Transaction with the related parties as defined in the Accounting Standard are givenin ANNEXURE J.

r.Accounting for Leases:-

Alease is classified at the inception date as finance lease or an operating lease. A lease that transfers substantially all the risk and rewards incidental to the ownership to the

Company is classified as afinance lease.

The Company as alessee:

a) Operating Lease: - Rental payable under the operating lease are charged to the Standalone Statement of Profit and Loss on a Straight-line basis over the term of the

relevantlease.

b) Finance Lease: - Finance lease are capitalized at the commencement of the lease, at the lower of the fair value of the property or the present value of the minimum lease

payments. The corresponding liability to the lessor is included in the Balance Sheet as a finance lease obligation. Lease payments are apportioned between finance charges

and the reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are charged directly against the

income over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or finance lease to others.

s. Earnings Per Share:-

Disclosure is made in the Annexure - H as per the requirements of the Accounting Standard - 20. In determining the Earnings Per share, the company considers the net profit

after tax which does not include any post tax effect of any extraordinary / exceptional item. The number of shares used in computing basic earnings per share is the weighted

average number of shares outstanding during the period.

The number of shares used in computing Diluted earnings per share comprises the weighted average number of shares considered for computing Basic Earnings per share

and also the weighted number of equity shares that would have been issued on conversion of all potentially dilutive shares.

In the event of issue of bonus shares, or share split the number of equity shares outstanding is increased without an increase in the resources. The number of Equity shares

outstanding before the event is adjusted for the proportionate change in the number of equity shares outstanding as if the event had occurred at the beginning of the earliest

period reported.

t. Accounting for Taxes on Income:-

Current Tax: -

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income TaxAct, 1961.

Deferred Tax: -

Deferred Income Tax is provided using the liability method on all temporary difference at the balance sheet date between the tax basis of assets and liabilities and their

carrying amount for financial reporting purposes.

1. Deferred Tax Assets are recognized for all deductible temporary differences to the extent that it is probable that taxable profit will be available in the future against which

these items can be utilized.
2. Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to the period when the assets are realized or the liabilities are settled, based on
tax rates (and the tax) that have been enacted or enacted subsequent to the balance sheet date.

u. Discontinuing Operations: -

During the years, the company has not discontinued any of its operations.

v. Provisions, Contingent liabilities and contingent assets: -

+ Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and itis probable that there
will be an outflow of resources.

« Contingent Liabilities are not recognized but disclosed in the financial statements.

« ContingentAssets are neither recognized nor disclosed in the financial statements.

+Provisions, Contingent Liabilities and ContingentAssets are reviewed at each Balance Sheet Date and there are no contingent liabilities as on the end of the financial period.

w. Details regarding the rights, preferences, and restrictions attached to each class of equity shares: -

« The company has only one class of shares referred to as equity shares having a par value of Rs. 10/- as on 31st March,2025

+Forthe period of five yearsimmediately preceding the date on which the Balance Sheet is prepared, the company has:

i. notallotted any shares other than for cash,

ii. notboughtback any sharesand

iii. not allotted any shares by way of bonus except bonus shares in the ratio of 14:1 (i.e. 14 Fully paid Bonus Shares of Rs.10/- each allotted against the holding of 1 (One)

equity shares ofthe Company) vide EGM resolution passed on 28th October 2024.
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reasonably required to be provided for.
aa. Reviewing of Debtors:-

x.Changes in Accounting Policies in the years covered in the restated financials:-
There are no changes in significant accounting policies for the years covered in the restated financials.
y. Figures have been rearranged and regrouped wherever practicable and considered necessary.

z. The management has confirmed that adequate provisions have been made for all the known and determined liabilities and the same is not in excess of the amounts

+ Each holder of equity sharesis entitled to one vote per share. The company declares and pays dividend in Indian Rupees.
+ Inthe event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company. The distribution will be in proportionto | 4

the number of equity shares held by the shareholders.
+ The Right issue of 23,500 share amounting to Rs. 329.00 Lakhs has been made by the company as on 26th October 2024 by conversion of unsecured loans of promotor

Managementis following the practice of reviewing every debt at the end of the year and fully writes off those debts which are irrecoverable or doubtful of recovery.
bb. The balances of trade payables, trade receivables, loans, and advances are unsecured and considered good.
cc. Amounts in the financial statements: Amounts in the financial statements are rounded off to the nearestlakhs. Figures in brackets indicate negative values.
dd. Basis for Accounting Ratios: The Accounting Ratios have been calculated using the following formulas

Sr. No. | Ratios Numerator Denominator

(a) Current Ratio Current assets Current liabilities

(b) Debt-Equity Ratio Total Debt Equity attributable to equity holders 7.
(c) Debt Service Coverage Ratio Earnings available for debt services Debt Service

(d) Return on Equity Ratio Net Profit after taxes Average Equity shareholders' fund 8.
(e) Inventory turnover ratio (in times) Cost of Goods Sold Average Inventory

() Trade Receivables turnover ratio (in times) Revenue from operations Average Trade Receivables

(9) Trade payables turnover ratio (in times) Cost of Materials Average Trade Payables 10
(h) Capital turnover ratio (in times) Revenue from operations Capital Employed

(i) Net profit ratio Net profit after tax Revenue from operations

(i) Return on Capital employed Earnings before interest & taxes (EBIT) Capital Employed

ee. Wilful Defaulter:-

Bank of India.

Investor grievance email:
compliance@unistonecapital.com

UNISTONE

Contact Person: Brijesh Parekh

Website: www.unistonecapital.com

SEBI registration number: INM000012449
CIN: U65999MH2019PTC330850

Wilful defaulter means a person or an issuer who is categorized as a wilful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. The Company is not declared as wilful defaulter by Reserve

Al

KFIN TECHNOLOGIES LIMITED
Address: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda,
Serilingampally, Hyderabad - 500 032, Telangana, India.
Telephone: +91 40 6716 2222; Email: vpil.ipo@kfintech.com
Investor grievance email: einward.ris@kfintech.com
Website: www.kfintech.com; Contact Person: M Murali Krishna

SEBI Registration Number: INR000000221; CIN: L72400TG2017PLC117649

AFERIIEED TREERFBE-.

KFINTECH

ff. Other Regulatory Information: -
. Title deeds of Inmovable Property not held in name of the Company.
Title deeds of allimmovable properties of land & building (other than properties where the company is the lessee and the lease agreements are duly executed in favor of
the lessee), disclosed in the Financial Statements included in Property, Plantand Equipment, are held in the name of the company as at Balance sheet date.
2. Revaluation of Property, Plant and Equipment
The company has not revalued its Property, Plantand Equipment hence not applicable.
3. Disclosure inrelation to Undisclosed Income
There are no transactions that have not been recorded in the books of accounts and have been surrendered or disclosed as income during the year in the tax assessments
under the Income TaxAct, 1961 during any of the years.
4. Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year and comparative period.
5. Details of Benami Property
The Company does not have any Benami properties. No proceedings have been initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibitions) Act, 1988 and the rules made thereunder.
6. Relationship with Struck off Companies
The company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.
Registration of Charges or Satisfaction of Charges or Satisfaction with Registrar of Companies
Allcharges or satisfaction of charges are registered with the registrar of companies before the statutory period.
Compliance with number of layers of Companies
The company does not have investment from any group companies.
9. Compliance with Approved Scheme of Arrangements
The company has not entered in any scheme of arrangementin terms of section 230 to 237 of the companies act 2013.
. Utilization of Borrowed funds and Share Premium
The Company has not advanced or loaned or invested funds - either borrowed funds or share premium or any other sources or kind of funds to any other person or entity,
including foreign entities (Intermediaries) with an understanding that the Intermediary shall:
(i) directly orindirectly lend or investin other persons or entities identified in any manner whatsoever by or on behalf of the Company or
(if provide any guarantee, security or the like to or on behalf of the Company.
The Company has not received any funds from any person or entity, including foreign entities (Funding Party) with the understanding that the Company shall:
(i) directly orindirectly lend or investin other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(if) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

UNISTONE CAPITAL PRIVATE LIMITED
A/305, Dynasty Business Park Andheri-Kurla Road, Andheri
East, Mumbai - 400 059.
Telephone: 022 4604 6494
Email: mb@unistonecapital.com

Ajay Kumar Agrawal

Vigor Plast India Limited
Survey No. 640/3, Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared,
Village Chela, Jamnagar - 361006, Gujarat, India.
Tel No.: 0288-2730912 Website: www.vigorplastindia.com

Email id: cs@vigorplastindia.com

mode.

Investors can contact the Company Secretary and Compliance Officer, BRLM or the
Registrar to the Issue in case of any pre- issue or post issue related problems, such as
non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic

Place: Jamnagar, Gujarat
Date: September 02, 2025

For VIGOR PLAST INDIA LIMITED
On Behalf of the Board of Directors

Chairman & Managing Director

VIGOR PLAST INDIA LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with Registrar of Companies on August 25, 2025. The RHP shall be available
onthe website of the BRLM to the Offer at www.unistonecapital.com and websites of NSE i.e. www.nseindia.com. Investors should note that investmentin equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 26 of the RHP. Potential investors should not rely on
the RHP for making any investment decision.

The Equity Shares Issued inthe Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws inthe United States, and unless so registered, may not be issued or sold within the United States except pursuant to an exemption from, orin a transaction
not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being issued or sold in the United States.

Sd/-
Jayesh Premjibhai Kathiriya
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNGEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

O
\)IGOR
/E:n:pTet: Plumbing Solution
VIGOR PLAST INDIA LIMITED

Qur Company was incorporated as a Private Limited Company in the name Vigor Plast India Private Limited', under the provisions of the Companies Ack, 1956 vide Cedificate of Incorporation dated January 30, 2014 issued by the Registrar of Companies, Gujarat, Dadra and NagarHaveli. Subsequently, pursuant to a special
resolution passad by the shareholders of our company in the Extra-Ordinary General Meeting held on November 11, 2024, our Company was converted from a Private Limited Company to Public Limited Company and conseguently, the name of our Company was changed to 'Vigor Plast India Limited' and a Fresh Certificate of
Incorperation consequent to Conversion was issued on November 27, 2024 by the Registrar of Companies, Central Processing Centre. The Corporate Identification Number of the Company is U25180GJ2014PLCOTB525. For details of change in registered office of our Company, please refer to chapter titled “History and Certain
Corporale Matiers”beginning on page 150 of this Red Herring Prospectus.

(Please scan this OR Code to
view the Corrigendum to the RHP)

Registered Office: Survey No. 640/3, Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared, Village: Chela, Jamnagar - 361 006, Gujarat, India; Website: www.vigorplastindia.com; E-Mail: info@vigorplastindia.com;

Telephone No: 0288-2730912; Company Secretary and Compliance Officer: Ajay Kumar Agrawal; Corporate Identity Number: U25180GJ2014PLCOTE525

The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed
to be listed on Emerge Platform of NSE.

PROMOTERS OF OUR COMPANY: JAYESH PREMJIBEHAI KATHIRIYA, RAJESHEHAI KATHIRIYA, PREMJIBHAI DAYABHAI KATHIRIYA,
JASHVANTIBEN RAJESHEHAI KATHIRIYA AND NITABEN JAYESHEHAI KATHIRIYA

Our Company: Our Company was incorporated in 2014, initially focusing on the trading of PVC pipes and fittings. In the year 2020 onwards, we expanded our operations by establishing a manufacturing facility to produce Polyvinyl Chloride (PVC), Unplasticized Polyvinyl Chloride (uPVC), and Chlorinated
Polyvinyl Chloride (cPVC) pipes, fittings, and related products. Our company is a manufacturer and supplier of a comprehensive range of Polyvinyl Chloride (PVC), Unplasticized Polyvinyl Chloride (uPVC) and Chlorinated Polyvinyl Chloride {cPVC) pipes, fittings, and related products for various

applications in plumbing, irrigation, and SWR (Soil, Waste, and Rainwater) management.
el THE OFFER A

INITIAL PUBLIC OFFER OF UPTO 30,99,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF VIGOR PLAST INDIA LIMITED ("VIGOR™ OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT AN OFFER PRICE OF z [@]/- PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF z [@]/- PER EQUITY SHARE (THE “OFFER PRICE") COMPRISING OF A FRESH ISSUE OF UPT0 24,99,200 EQUITY SHARES OF FACE VALUE OF = 10/- EACH AGGREGATING TO [ @] LAKHS (THE "FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 6,00,000
EQUITY SHARES OF FACE VALUE OF 7 10/- EACH COMPRISING UPTO OF 2,00,000 EQUITY SHARES OF FACE VALUE OF = 10 EACH BY JAYESH PREMJIBHAI KATHIRIYA, UPTO 2,00,000 EQUITY SHARES OF FACE VALUE OF = 10 EACH BY PREMJIBHAI DAYABHAI
KATHIRIYA AND UPTO 2,00,000 EQUITY SHARES OF FACE VALUE OF 10 EACH BY RAJESHBHAI KATHIRIYA (“THE SELLING SHAREHOLDERS OR “PROMOTER SELLING SHAREHOLDERS") (“OFFER FOR SALE”) AGGREGATING TO * [@ ] LAKHS, OF WHICH 1,55,200
EQUITY SHARES OF FACE VALUE OF = 10/- EACH FOR AGGREGATING TO # [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS THE MARKET MAKER
RESERVATION PORTION I.E. NET OFFER OF (@] EQUITY SHARES OF FACE VALUE OF = 10/- EACH AGGREGATING TO # [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE PUBLIC OFFER AND THE NET OFFER WILL CONSTITUTE UPTO 29.94 % AND
28.44 %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS 2 10/- EACH.

PRICE BAND: =77 TO Z 81 PER EQUITY SHARE OF FACE VALUE OF 210 EACH.
THE FLOOR PRICE IS 7.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.10 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

NOTICE TO THE INVESTORS (“THE CORRIGENDUM?”)
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED AUGUST 25, 2025

This cormigendum is with reference to the Red Herring Prospectus dated August 25, 2025, In this regard, please note the following:
1. The following shall be added under the heading *Seclion VI - Financial Information” under the chaptertitled "Restated Financial Statemenis™on page 179 of Red Hemring Prospectus:

ANNEXURE -D

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS RESTATED
+ BACKGROUND: Provision for Gratuity:-
VIGOR PLAST INDIA LIMITED is a Limited Company, incorparated under the provisions of Companies Act, 2013 and having CIN: UZB180GJZ014PLCOTESE5. The | The Company has valued its obligations relatad to Gratuity-as follows:
Registerad office of the Company is situated at survey No. 640/3 Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared, Village, Chela, Jamnagar - 361006, March 2023
The Company is mainly engaged in the business of Manufacturing and supplying the finest quality range of CPYVE and UPVE pipe fitings which includes UPVE elbow and 1 ASSUMPTIONS Furihe yearended _31 Ml 20ee For the yos anfed 31 Masch 2024 i The year anded 31 b
UPVEC Teg. Discount Rate 6.75% 7.10% 7.40%
a. Basis of preparation of financial statements: - Expecled Rate of alary Increase 7% % 7%
The Restated Financial Information has baen prepared for ingtusion in the Offer Document to be filed by the Company with the Securites and Exchangs Board of India [SEBI) Attrition Rate 5% 10 1% 5% 10 1% 5% 1o 1%
ard SME platiorm of NSE ("NSE Emerge”) in connection with the proposed Inifial Public Offening (1PO) of its equity shares, in accordance with the requirements of; : ' :
-Section 26 of Part | of Chapter |1l of the Act: Martality Rate IALM (2012-14) ULT |ALM (2012-14) ULT IALM {2012-14) ULT
- Relevant provisions of the Securifies and Exchange Board of India (|ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended in pursuance of the | | Retirement 6l Years 60 Years B0 Years
Secunties and Exchange Board of India Act, 1992
- Tha Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the institute of Chartered Accountants of india (ICAI) II. CHANGE IN THE PRESENT VALUE OF For the year ended For the year ended For the year ended
The financial statements are prepared and presented under the historical cost convention and evaluated on a going-concem basis using the accrual system of accounting in DEEINED BEMEEIT DBLIGATIONS 31 March 2025 21 March 2024 11 March 2023
accordance with the accounting principles generally accepted in India (Indian GAAP) and rules of the Companias Act 2013, meluding the Accounting Standards as prascribed T 2 , _ ! s
by the Companies (Accounting Standards) Rules, 2008 as per section 21%(3C) of the Companies Act, 1956 (which are deemed fo be applicable as Section 133 of the ,DE”“Ed Benefit Dh"?f_a“m al h'ﬁgf"“'“_-ﬂ-_ of mg:,_rem 14.82 .01 B.33 L
Companies Act, 2013 ("the Act”) read with Rule 7 of Companies (Accounts) Rules, 2014). Interest cost 1.00 057 0.62
The financial statements have been prapared on an accrual basks and under the Historical Cost Convention, and the Companies {Accounting Standards) Amendment Rules Current Service Cost 474 5 13 9 A7
20016 and the relevant provisions of the Companies Act, 2013, = R = :
The presentation of financial statements requires estimates and assumplions to be made that affect the reparied amount of assets & Liabilifies on the date of financial | | Attuarial (Gains)/Losses on Obligations -2.64 1.10 -3.80
statements and the reported amount of revenue and expenses during the reporting period. Difference between the actual result and estimates are recognized in the period in | | Defined Benetit Obligation as at end of the year 17.92 14.82 8.01
which resulls ara known'materialized.
b. Use of Estimates Il. AMOUNT RECOGNIZED IN THE For the year endad For the year ended For the year ended
The preparation and presentation of financial statements in conformity with Generally Accepted Accounting Principles { GAAP) requires the management of the Company to BALANCE SHEET: 91 March 2075 11 March 2024 91 March 2023
make eslimates and assumgtions that affect the reporied balances of assets and liabifities and disclosures relating to the contingent Rabilities, i any, as at the date of the e =7
financial statements and reported amounts of income and expenses during the year. Examples of such estimates include provisions for doubtful debts, employee refirement het liability as at beginning of the ysar 14.82 8.0 B.33
benefit plans, provisson for income fax and the usaful lives of fixad assels. The difference between the aclual results and estimates are recognized in the perod inwhich results | | Net expense recognized in the Statement of Profit and Loss 3.10 6.80 -0.32
RIGKIOWD SEIa TR SRR Expected Return on Plan Assets® 0.00 0.00 0.00
c. Valuation of Inventory: - —= T
Inventories include mainly plastic items fike plastic fubes, pipe and hoses, brass tee, End Cap, Sockel Tank Nipples which is to be valued at Lower of Cost or Net Realizable | | Net lability as at end of the year 17.92 14.82 6.01
value as per FIFO Method. _
Castof inventories included the cost incurred in bringing each product to s present location and conditions, Cost included cost of direct material. Cost is determined on "First | | NMEXPENSE RECOGNIZED: For the year ended For the year ended For the year ended
inFirstout basis (FIFO)". _ 31 March 2025 31 March 2024 31 March 2023
All other inventores of stores and spares, consumables, and progect matenial at sile are valued at cost. The stock of wasle or scrap s valued al net realzzable valus. interest cost 100 0.57 0.62
'Net Realizable Value™ is the estimated selling price in the ordinary course of business, less estmated costs of completion and estimated cost necessary to make the sales of - : : -
the praducts. Current Service Cost 4.74 2.13 2.87
d. Cash Flow Statement:- Return on Plan Assets* 0.00 0.00 0.00
L:ash flow statemant has been prepared as per requiraments of Accounting Standard - 3. Cash flows are reported using the indirect method, wheraby profit betore tax s . DT RIS _ 7
adjusted for the effects of transachons of non-cash nature, any deferrals or accruals of past or fulure operating cash receipls or payments and ltlems of income or expenses Actuarial (Gains)/.o5se5 on Obligations : 264 1.10 3.80
associated with imvesting or financing cash flows, Cash fiows from operating, investing and financing activities of the Company are segregated, accordingly. Expense charged to the Statement of Profit and Loss 3.10 .80 -0.32

a. Contingencies and Events Occurring After the Balance Sheet Date: -

Effects of events occurring afler Balance Sheet date and having matenial effect on financial statements are reflected whersver required

f. Net Profit or loss for the period, prior period items and changes in accounting policies: -

Material items of prior period, non-recurring and exira ordinary items are shown separately, ifany.

g. Depreciation & Amortization: -

Depreciation has been provided as per Writlen Down Value WDV} Method provided as per the useful life prescribed under schedule || of the Companées Act, 2013 on single

shift for the year ending on 315t March 2025, 2024 and 2022 till the residual value of the asset Is reduced equal 1o 5% of the original cosl.

In respect of assets added'sold during the year, pro-rata depreciation has been provided at the rates prescribed under Schedule I,

Amartization on Intangible assets is provided as prescrbed in AS-26, "Intangible Assets” as set outin section 133 of the Act read with relevant rules as set outin schedule Il to

the Act,

h. Impairment of Assets:-

The Company assesses at each balance sheel date whether there is any indication that an asset may be impaired. if any such indication exists, the Company estimates the

recoverable amount of the asset. if such recoverable amount of the asset or the recoverable amount of the cash ganerating unit to which the asset befongs is less than if's

carmying amaunt, the carrying amountis reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognized in the profit & loss account.

If at the balance sheet date thera is an Indication that a previously assessed impairment koss no longer exsls, the recoverable amount s reassessed and the asset is refiectad

at the recoverable amouni subject io a maximum of depreciated historical cost and is accordingly reversed in the profit & boss account,

i. Revenue Recognition:-

Revenue is recognized when it is probable that economic benefit associated with the fransaction flows to the Company in ordinary course of its activities and the-amount of

revenue can be measured reliably, regardless of when the payment is being made. Revenue s measured al the fair value of consideration received or receivable, takinginto

the account contractually defined terms of payments, netof its returns, rade discounts and volume rebates allowed,

Revenue includes only the gross inflow of economic benefits, including the excise duty, recerved and receivable by the Company, on its own account. Amount collected on

behaif of third parties swch as sales tax, value added tax and goods and serice tax (GST) are excluded from the Revenue.

Sala of goods is recognized at the point of dispatch of goods to customers, sales are exclusive of Sales tax, Vat, GST and Freight Charges if any, The revenue and expenditure

are accounted on 2 going concern basss,

Interest Income is Recognized on a time proportion basis taking into account the amount outstanding and the rate applicable i.e. on the basis of matching concept

Dividend from investments in shares / units is recognized when the company receives i, if any, Other items of Income are accounted as and when the right to receive arises.

|- Accounting for Property, Plantand Equipments:-

Fixed agsats are stated at histoncal cost less accumutated depraciation and impairment iossaes, if any. Cost includes purchase price and all cther atinbutable costs to bnng the

assets to is working condition for the intended use.

Assets under erection/installation are shown as “Capital Work in Progress”, Expenditure during construction period is shown as “pre-operalive expenses” o be capitalized on

completion of erection/ installations of the assets.

Intangibée assels are slated at acquisition cost, Nel of accumulated amortization and accumulated impairment losses, if any. Intangibie assels are amorlized on a written

down value basis over their estimated usaful livas,

k. Accounting for effects of changes in foreign exchange rates: -

I. - All transactions in foreign currency are reconded at the rates of exchange prevailing at the date of transaction. Any gain' [oss on account of the fluctuation in the rate of
exchange is recognized in the statement of Profitand Loss.

ii. Monetary items in the form of Loans, Current Assets and Current Liabdlities in forelgn currencies outstanding at the close of the year are converted in Indian currency at the
appropriate rates of exchange prevaifing on the date of Balance Sheet. Resultant gain or loss on account of the fluctuation in the rate of exchange is recognized in the
statement of Profit and Loss,

iil. In respect of Forward Exchange confracts entered into o hedge foreign cumency risks, the difference between the forward rate and the exchange rate at the inception of the
contract is recagnized as income or expense over the life of the contract. Further, the exchange differences arising on such contracts are recognized as income or
assets/liabilities,

. Accounting for Government Grants:-

Government grants are accounted for in accordance with the principles lasd down in Accounting Standard (AS) 12 - Accounting for Government Grants.

. Grants related io specific fiked assets are deducted from the gross value of the refated asset, and depreciafion is charged on the net amount 50 amived at

il. Grants in the nature of interest subsidy, received from the government against ferm loans, are recognized as income in the Statement of Profit and Loss under “Other
Income”, aver the period ta match them with the corresponding interest expansaincurred,

Grants are recognized when there is reasonable assurance that the conditions attached to the grants will be complied with and the grants will be received.

m. Accounting for Investments;-

Investments are classified in Long-term and Short-term. Long term Investments are valued at cost. Provision is also made to recognize any diminution other than femporary in

the value of such investments. Short-term investments are camed at lower of cost and fair value.

n. AS 15 - Employees Benefits:-

Defined Contribution Plan:

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a separate entity. The Company makes specified

manthly contributions towands Provident Fund, Superannuation Fund and Pension Scheme. The Company's contribution is recognized as an expense in the Profit and Loss

Stalement durireg the pericd in which the employes renders the refated service.

Defined Benefit Plan:

The liability in respeci of defined benefit plans and other post-employment benefits is recognized on the basis of valuation report of an Actuary, Actuanal gains and losses in

respect of post-employment and ather long-ferm benefits are charged fo the Profit and loss Statement.

* The graturty schame is an unfunded defined benefit plan, The provision for graluity has been recognized in the books based on actuanial valuabon as per AS 15, Since the
plan is unfunded, there ara no plan assets

0. Borrowing Cost: -

Borrowing costs directhy attributable to the acquisition of quatifing asseis are capitalized till tha same is ready for ifs intendad use. A qualifying assetis one that necessarily

takes substantial period of time 1o get ready for intended use, All other borrowing costs are charged to revenue

p. Segment Reporting: -

As the Company is engaged only in the business of Manufactunng and suepplying the finest quality range of CPYC and UPYC pipe fittings which includes UPVC elbow and

UPYC Tee, thare are no ientical Businass Segment of the Company. Also, there are no identical Geographical Segment of the Company as there are no major differencas in

faciors affecting the segment of market,

. Related Party Disclosure:-

The Disclosures of Transaction with the related partias as defined in the Accounting Standard are gven in ANNEXURE J

r. Accounting for Leases:-

A lease 15 classified at the inceplion date as finance lease or an operaling lease. Alease that kansfers substantially all the nsk and rewards incidental ta the ownership o the

Company is classified as afinance lease,

The Company a8 a lessae:

a) Operating Lease: - Rental payable under the operaling lease are charged 1o the Standabone Statement of Profit and Loss on a Straight-line basis over the term of the

relevantlease.

b) Finance Lease: - Finance lease are capitalized at the commencement of the lease, atthe lower of the fair value of the property or the present value of the minimum lease

payrments. The corresponding liability to the lessor is incleded in the Balance Sheetas a finance lease obligation. Lease payments are apportioned between finance charges

and the reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liabiity. Finance charges are charged directly against the

imcome over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or finance lease to others.

s, Earnings Per Share:-

Disclosure is made in the Annexure - H as par the requirementis of the Accounting Standard - 20. In determining the Earnings Per shane, the company considers the net profit

after tax which does notinclude any post tax effect of any extraordinary { exceptional tem. The number of shares used in computing basic eamings per share is the weighted

average number of shares outstanding during the period.

The number of shares used in compuiing Diluted earnings per share comprises the weighted average number of shares considered for computing Basic Eamings per share

and also the wesghted number of equity shares thatwould have been issued on conversion of all potentially dilufive shares,

In the event of issue of bonus shares, or share split the number of equity shares outstanding is increased without an increase in the resources. The numberof Equity shares

outstanding before the event is adjusted for the proporticnate change in the number of equity shares cutstanding as if the event had occurred at the beginning of the earliest

period reporied.

t. Accounting for Taxes on Income:-

Current Tax: -

Provision for current tax is made after taking into consideration benafits admissible under the provisions of the Income Tax Act, 1961,

Deferred Tax: -

Deferred Income Tax is provided using the fiability method an all temporary difference at the balance sheet date between the tax basis of assels and lab#ities and their

carrying amount for financial reporting purposas,

1. Deferred Tax Assels are recognized for all deductible temporary differences to the extent that it is prabable that taxable profit will be available in the fulure against which

these items can be ublized,
2, Deferred Tax Assets and liabilities are measured at the tax rates thal are expecied to apply to the perod when the assets ane realized or the labiities are settled, based on
tax rates (and the tax) that have beenenacted or enacted subsequent to the batance sheel date

u. Discontinuing Operations: -

During the years, the company has not discontinued any of its operations.

v. Provisions, Contingent liabilities and contingent assets: -

« Provisions invalving substantial degree of estimation in measuremant are recognized when there is a presant obligation as a rasult of past events and it is probable thal there
will be an outhiow of resources

« Contingent Liabilities are nol recognized but disclosed in the financal statements.

« Cantingent Assels are neither recognized nor disciosed in the financial stalements.

* Provigsons, Contingent Liabilites and Contingent Assels are raviewad al each Balance Shaet Date and there are no contingent liabilities as on the end of the financial penod.

w. Details regarding the rights, preferences, and restrictions attached to each class of equity shares: -

+« The company has only one class of shares referred to as equity shares having a parvalue of Rs. 10/- a8 on 315t March 2025

«For the period of five years immedialely preceding the date on which the Balance Sheet is prepared, the company has:

i. nat allotled any shares other than for cash,

il, nothought back any shares and

fil. not allotted any shares by way of bonus except bonus shares in the ratio of 14:1 {i.2. 14 Fully paid Bonus Shares of Rs.10/- each allotted against the holding of 1 {One)

equily shares of the Company) vide EGM resolution passed an 28th October 2024,
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 Each holderof equity shares is entitted to one vole pershare. The company declares and pays dividend in Indian Rupees. ff. Other Regulatory Infermation: -
* In the event of iquidation of the Company, the holders of the equity shares will be entitied to receive remaining assets of the Company. The distribution will be in proporiienta | 4, Title deeds of Immovable Property not held in name of the Company.

the number of equily shares held by the sharehoiders. Title deeds of all immovable properties of land & building (other than properties where the company is the lessee and the lease agreements are duly executed in favor of
» The Right issua of 23,500 share amounting fo Rs. 328.00 Lakhs has baen made by the company as on 26th October 2024 by conversion of unsecured loans of promotor the lesses), disclosed in the Financial Statements included in Property, Plant and Equipment, are held in the name of the company as at Balance shest date,

group. ;
x. Changes in Accounting Policies in the years covered in the restated financials:- 2. Revaluation of Property, Plant and Equipment
The company has not revalued its Propesty, Plant and Equipment hence not applicable.

There are no changes in significant accounting polces for the years covered in the restated financaals.
Disclosurein relation to Undisclosed income

y. Figures have been rearranged and regrouped wherever practicable and considered necessary. 3.
z. The management has confirmed hat adequate provisions have been made for all the known and determined liabdities and the same is not in excess of the amounts There are no transactions that have not been recorded in the books of accounts and have been surrendered ordisclosed as income during the year in the tax assessmenls
F;H;E_'ﬂﬁiilr rﬁ;l;:l;fﬂ_:tlﬂ b prowided for, under the Income Tax Act, 1961 during any of the years,
4. Reviawing of Lentors.- _ , _ _ , 4. Details of Crypto Currency or Virtual Currency
Managementis following the practice of reviewing every debt at the end of the year and fully writes off those debis which are irmecoverable or doublful of recovery. The Company has nottraded orinvestad in Crypto curency or Virtual Currency during the financial year and comparative period.
5. Details of Benami Property

bb. The balances of trade payables, trade receivables. loans, and advances are unsecured and considered good.
cc. Amounts in the financial statements: Amounts in the financial statements are rounded off 1o the nearest lakhs, Figures in brackets indicate negative values. _ : ; i

The Company does not have any Benami properbies. No proceedings have been inibated or are pending against the Company for holding any benami property under the
Banami Transactions {Prohibitions) Act, 1588 and the rulas mada theraundar,

dd. Basis for Accounting Ratios: The Accounting Ratios have been calculated using the following formutas

S 2'““ - g"'"""““' g“"'“"_"“’_l'_ _ 6. Relationshipwith Struck off Companies
(] Lk i urrent assets EPouL A i : The company has notentered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 550 of the Companias Act, 1956,
(o) Debt-Equity Ratio Total Debt Equity attnbutable to equity holders 7. Registration of Charges or Satisfaction of Charges or Satisfaction with Registrar of Companies
(C) Uebt Service Coverage Ratio Eamings available for debt services Uebt Sarvice All charges or satisfaction of charges are registered with the registrar of companies before the statutory period.
(d) Return on Equity Ratio et Profit after taxes Average Equity shareholders' fund 8. Compliance with number of layers of Companies
) inventory turmaver ratio (in imes) Cost of Goods Sold Average Inventory The company does not have investment from any group companies,
{f) Trade Recaivables turnover ratio (in times) Revenue from operations Average Trade Receivables % mﬁ::\‘“;::; nJ m‘“i':::ﬁ:;:":ﬂﬁ?;‘:;;?;g interms of section 230 o 237 of the companies act 2013
A : ¥ ikl ;
(g} Trade payables turr.mvfer ratio (in times) Cost of Matarials | Avraa."age Trade Payabies 10, Utliizabion of Borrowed funds and Share Premium
() Capital turnover ratio {in times) Revenue from operations Capital Employed The Company has not advanced or loaned or invested funds - either borrowed funds or share premium or any other sources or kind of funds to any other person or entity,
{l} Met profit ratia Net profit after tax Revenue from operations including foreign enfitias (intermediaries) with an understanding that the Intermediary shall:
{J} Return an Capital employed Eamings before interest & taxes (EBIT) Capital Emplayed {i) directly orindirecty lend or investin other persons or enfities identified in any manner whatsoever by or on behalf ofthe Company or
Witful Defaulte {11} provide any guarantes, security or tha ke to or on behalfof the Company.
ae. ulter:-

The Company has not recelved any funds from any person or entily, Including foreign entities {Funding Party) with the understanding that the Company shall:
(i) directly orindirectly lend or investin other persons or enfifies identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
{ii) provide any guarantes, secunty or the ke to oron behalfof the Ulimate Baneficlaries

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Ajay Kumar Agrawal

Wilful defaulter means a person or an issuer who 1s calegonzed as a wilful defaulter by any bank or financial institution (a3 defined under the Companies Act, 2013) or
consartium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. The Company is not declared as wilful defaulter by Reserve
Bank of India.

BOOK RUNNING LEAD MANAGER

UNISTONE CAPITAL PRIVATE LIMITED

A/305, Dynasty Business Park Andheri-Kurla Road, Andheri
East, Mumbai - 400 059,

Telephone: 022 4604 6454

Email: mb@unistonecapital.com

Investor grievance email:
compliance@unistonecapital.com

Contact Person: Brijesh Parekh

Website: www.unistonecapital.com

SEBI regisiration number: INMODO012449

CIN: U65999MH2019PTC330850

KFIN TECHNOLOGIES LIMITED

A KFINTECH

fAFINIIEEl ThaeEr haEatliam

Address: Selenium Tower-8, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda,
serilingampally, Hyderabad - 500 032, Telangana, India.

Telephone: +91 40 6716 2222; Email: vpil.ipp@kfintech.com

Investor grievance email: einward.ris@kfintech.com

Website: www .kfintech.com; Contact Person: M Murali Krishna

SEBI Registration Number: INRODOD00221; CIN: L72400TG2017PLG117649

Vigor Plast India Limited

Survey No. 640/3, Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road. Dared,
Village Chela, Jamnagar - 361006, Gujarat, India.

Tel No.: 0288-2730912 Website: www.vigorplastindia.com

Email id: cs@vigorplastindia.com

maode.

Investors can contact the Company Secretary and Compliance Officer, BRLM or the
Registrar to the Issue in case of any pre- issue or post issue related problems, such as
non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic

Place: Jamnagar, Gujarat

Date: September 02, 2025

VIGOR PLAST INDIA LIMITED is proposing, subject to applicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public oftering of its Equity Shares and has filed the RHP with Reqgistrar of Companies on August 25, 2025, The RHP shall be available
on the website of the BRLM to the Uffer at waww. unistonecapital.com and websites of NSE§.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details refating to the same, see sectiontitied “Risk Factors” beginning on page 26 of the RHP Potential investors should not rely on
the RHP for making any investrment decision.
The Equity Shares Issued inthe Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state secunties laws in the United States, and unless so registerad, may not be issued or sold within the United States except pursuant to an exemption fram, orin a transaction
not subject to, the registration reguirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offerad in this announcement are not being issued or sold in the United States.

For VIGOR PLAST INDIA LIMITED
On Behalf of the Board of Directors
Sd/-

Jayesh Premjibhai Kathiriya
Chairman & Managing Director

@ upPL

UPL Limited

CIN: L24219GJ1985PLC025132
Regd. Office: 3 -11, G.1.D.C., Vapi, Dist. Valsad - 396 195, Gujarat
Telephone: +91 260 2432716 | Email: uplinvestors@upl-ltd.com | Website: www.upl-ltd.com
NOTICE FOR THE ATTENTION OF THE MEMBERS OF UPL LIMITED REGARDING THE
EXTRA-ORDINARY GENERAL MEETING AND INFORMATION ON E-VOTING

. NOTICE is hereby given that the Extra-ordinary General Meeting (“EGM") of UPL Limited {the “Company™) will be held through Video

Conferencing/Other Audic-visual Means (“VC facility”) on Wednesday, September 24, 2025 at 9:00 a.m. (IST). in compliance with
the applicable provisions of the Companies Act, 2013 and the Rules made thereunder and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with the General Circulars/iNotifications issued by the
Ministry of Corporate Affairs (“MCA") and SEBI (collectively referred to as “applicable circulars™), to transact the businesses as set
outinthe Notice calling the EGM,

In compliance with the applicable circulars, the Notice convening the EGM has been sent on Tuesday, September 2, 2025 to all the
Members of the Company whose email addresses are registered with the Company/Registrar and Transfer Agents viz. MUFG Intime
India Pvt. Ltd. (Formerly Link Intime India Pvt. Ltd) and Depository Participant(s).

The Notice is also made available on the Company's website at www.upl-itd.com, website of the Stock Exchanges, i.e. BSE Limited
and Mational Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of
National Securities Depository Limited at hitps:/fwww.evoting.nsdl.com.

Instructions for remote e-voting and e-voting during EGM:
The Company is providing to its members facility to exercise their right to vote on the resolution proposed to be passed at the EGM by

electronic means (“e-voting”). The Company has engaged the services of National Securities Depository Limited (“NSDL") as the
agency fo provide e-voling facility.

In terms of SEBI circular no. SEBIHO/CFDICMD/CIR/P/2020/242 dated 9" December 2020, e-voting process will also be enabled for
all ‘individual demat account holders’, by way of a single login credential, through their demat accountsiwebsites of Depository
Participant(s)/ Deposilories.

Further, the facility for voting through e-voting system will also be made available at the EGM and members attending the EGM through
VC facility who have not cast their vote(s) by remote e-voting and are otherwise not barred from doing so, shall be eligible to vote at the
EGM through e-voting system of NSDL.

The members who have cast their vote(s) by remote e-voting may also attend the EGM but shall not be entitled to cast their vote(s)

againatthe EGM.
The process and manner for remote e-voting and e-voting at the EGM is provided in the Notice and the same is made available on the

Company's website at www.upl-ltd.com,
A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the depositories

as on the cut-off date i.e. Wednesday, September 17, 2025 only shall be entitled to avail the facility of remote e-voting as well as
e-voling atthe EGM.
The remote e-voting facility will be available during the following peniod:

- - Form I5R-3: https:/sbigshareonline.com/docs/Form_I&R- Sdl.
-3 -1 b i / / . i
Remote e-voting will end on 5.00 p.m. (IST) on Tuesday, September 23, 2025 :gf}%msin"a'n;: %.;.::1: pﬂjf fbigshareonline.com/docs/Farm_No._SH Mumbal, 2" September, 2025 Director

In case of any queries or issues relating to e-voting, kindly refer 1o the Frequently Asked Questions ("FACIS™) for Shareholders and e-voling
user manual for Shareholders available at the download section of www.evoling.nsdl.com or call on 022 - 4886 7000 or send a request
to Mr. Sanjeev Yadav, Assistant Manager at evotingi@nsdl.com.
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Members will be able to attend the EGM through VC facility or view the live webcast of the EGM at www.evoting.nsdl.com by using
their remote e-voting login credenbals and select the respective 'EVEN' for Fully paid-up equity shares / Partly paid-up equity
shares, as the case may be, for attending the Company's EGM. The detailed procedure for attending the EGM through VC facility
i5 mentioned in Notes to the Notice of EGM.

Manner of registering /updating email address with the Company / Depositories:

4.

Members holding shares in physical mode can registerfupdate their email address by writing to the Company with details of folio
number and attaching a self-attested copy of PAN card at uplinvestors@upl-lid.com or to MUFG Intime India Pvt Lid.

at mt.helpdesk@in.mpms.mufg.com.
Members holding shares in dematerialised mode can register/update their email address with the Depository Participants with whom

they maintain their demat account.

Further, the Investor Education and Protection Fund Authority (IEPFA), under the Ministry of Corporate Affairs, has launched a 100-
day nationwide campaign titled “Saksham Niveshak”, which is being held from 28" July to 6" November 2025. This initiative is aimed at
assisting shareholders in claiming their unclaimed shares/dividends and facilitating the updating of KYC records to improve investor
service delivery, In line with this, shareholders are urged to verify and update their KYC | bank details, and nomination information with the
Company and its Registrar and Transfer Agent and Depositories Participants to ensure timely receipt of dividend and avoid transfer of
unpaid amount and shares to IEPF.

Place: Mumbai
Date: September 02, 2025

For UPL Limited

Sandeep Deshmukh
Company Secretary & Compliance Officer
(ACS-10946)

VAMA INDUSTRIES LIMITED

&
|@ CIN: L72200TG1985PLCO41126
Reqgd. Office: 7-1-24/2/D, 15t Floor, Greendala, Ameerpet
Hyderabad, Telangana - 500016
websita: www.vamaind.com, E-mail: cs@vamaind.com
NOTICE
NOTICE is hereby given that the 40th Annual General Meeting {AGM) of the Company I3
scheduled to be held on Monday, 25th day of Seplember, 2025 at 4:00 PM through
Video Conferencing (VC)/Dther Audio Visual Means (OAVM), in compiiance with the
applicable provisions of the Companies Act. 2013, SEBI (Listing Obligations and
Disclosure Requiremants) Regulations, 2015 ("Listing Regulations®) and in
accordance with General Circular Nos, 1472020 dated April 8, 2020, 172020 dated
April 13, 2020, 2072020 dated May 5, 2020, 10/2022 dated December 28, 2022,
092023 dated September 25, 2023 and 0872024 dated September 19, 2024 issuad
by the Ministry of Corporate Affairs read with Circular no. SEBIHOYCFD/CFD-PoD-
SPCIR 20247133 dated October 3. 2024 and other rebevant circulars issued by the
Securitbes and Exchange Board of India ("SEBI), fram time 1o tme in this repard, 1o
transact such items of business as set outin the notice calling the said AGR.
In compliance with the above-mentionad circulars, the Notica of 40th AGM along with
the Annual Report for the financial year 2024-25 will be sent to all the shareholders of
the Company through electronic mode, whose email addresses are registered with the
Company or Company's Registrars & Share Transfer Agents (RTA) Depository
Participants. The AGM Nofice and the Annual Report will also ba uploaded on our
corporate website - www.vamaind.com, wabsite of stock exchange,
www.bseindia.com and onthe website of COSL - www.cdslindia.com.
Additionally, in accordance with Hegulation 36(1)(b) of the Listing Regulations, the
Company will be sending a letter to members whose e-mail address is not registered
with Company,’ Depaository Participant providing the exact web-link of Company's
wehsite from where the Annugl Report for financial year 2024-25 can be accessed.
To receive the notice of the said AGM, e-voling instructions and further
communications, the Shareholders holding shares in physical mode, who have not
registerad/updatad their email addresses with tha Company can get the same
registerad with the Company by furnishing the duly filled and signed Farm 1SR-1 along
with their Seff attested PAN & Aadhaar {o the Company's Regisirars and Share Transier
Anents (RTA), M's. Bigshare Services Private Limited., 306, Right Wing, Amrutha Ville
Opp. Yashoda Hospital, Somapguda, Raj Bhavan Road Hyderabad-5000682, Email id:
bsshyd@bigshareonline.com, and the shareholders holding shares in
dematerialized mode aré requested to register/update their email addresses with their
Depository Participants.
Further, members may contact Mr. Panka| Dadhich, Company Secretary and
Compliance Officer of the Company for any matter connected with receip! of Notice
and Annual Report by writing an 8-mail to an email id: cs@vamaind.com
Note: Links to download the KYC & Momination Forms &re mentioned balow
Form I3R-1: hitps://bigshareonline.com/docs/Form _I5SA-
1 REQUEST FOR_REGISTERING PAN KYC DETAILS OR CHANGES UPDATIO
M_pf
Form I5R-2: hitps://bigshareonline.com/does/Form_I5R-
2 Confirmation_of_Signature_of securities holder by the Banker pdf

By order of the Board

Sdi-
V. Atchyuta Rama Raju
Managing Director
DIN:00997493

Data: 02.09.2025
Place: Hyderabad

SWAN DEFENCE AND HEAVY INDUSTRIES LIMITED
(formerly Rellance Naval and Engineering Limited)
CIN: LA5110GI199TPLCD33153
Regd. Office; Pipavay Port, Post Ucchalya, Via Rajula, Ameell, Gujarat, 365 560
Website: www sdhi.coin, Email: sohi investorsif@lswan.co.in

NOTICE OF 28" ANNUAL GENERAL MEETING
NOTICE i hersby grven that the 28° Annual General Mesling (AGM) of the Campany wil
be held on Wednasday, 24° Saptembar, 2025 at 11.30 A M. (IST) by means of Viddo
Conferencing (VC) or Other Audio-Visua! Means (OAVM) 1o transact the businesses sel
outinthe Motice convening AGM baing circulated.
The Ministry of Corporate Affairs vide its circular dated 5° May, 2020 read with other
rdevanl circulars issuad from bme o time including circular dated 19" September, 2024
["MCA Circitars™), has permitted hobdsng of AGM through VCIOAWM without the physical
prasence of member. Furlher, SEBI vide ils circular 3" Qclober, 2024, axtanded the
relaxation in respect of sending of physical copies of the Annual Report o Members.
Accordingly, eleclronic copies of tha Netice of 28” AGM and Annual Report for the financial
vaar 2024-2025 are being sent to all the Members whose e-mail IDsare registered with the
Company/Depository and also being uploaded on the Company's website al
hiips:sdhicodn’ and on the Siock Exchange's websie al www. bseindia.com -and
oW nsEIndia, com,
In complianca with Saction 108 of the Companies Act, 2013 read with Rula 20 of the
Companies (Management and Administration} Rules, 2014 as amended from fime io bme
and Regulation &4 of the SEBI (Listng Obligations and Disclosura Requiremants)
Requistions, 2015 and the Secretarial Standards on General Meetings issued by the
inglitute of Company Secrefaries of India, Membars will be provided with the Tacility to casl
their voltes on all the resolulions sel forth in the Motice of the AGM using remole e-voling
platiarm provided by the Kfintech, The remode e-vating period will commence on Friday,
19" September, 2025 at 9.00 am (I5T) and will end on Tuesday, 23" September, 2025 at
2.00 pm (15T}, the remote e-voting modulewill be disabled by Kfintech thereafier,
The facility for voting through electronics means shall also be provided at the AGM, Those
mambers, who are present at the &G through VCOAYM facility and have not already
cast their votes on the resolutions by way of remole e-voling and are ofherwiss not barmed from
doing 50, shall be aligible to vota throwgh e-voling systam during the AGM. Membears who
have already cast therr vote by remote e-voling prior o the AGM may attend the AGM thraugh
WVCIOAYM facility but shall rat be entitled 1ovele again or change thair vole al AGHK,
The Vobing rights of the Members shall be in proportion o the equily shares held by them in
paid up equity share capital of the Company as on Wednesday, 17" September, 2025,
baing cut-off date for this purpose. A person whosa name is recorded in the Registrar of
Member as on the cut-off date shall only be entifled fo avail the facility of remote e-woling
as well as voling al the AGM, if the remata e-voling has not bean already availed by the
Members.
Members who are holdng shares in physical form or who have not registered their email
address and any person who -acquires equily shares of the Company and becomes a
member after dispatch of notice and holding shares on cut-off date being Friday, 29"
August 2025 are requestad 1o refer (o [he Nobica of the AGM for the process 1o be Tollowed
for obiaining the Login 1D and password for casting the vole throwugh remote e-voling or
“yoting al AGM
In case of any difficulties or queries refated to joining the AGM through VCIOAVM or
casting vote through remote e-voting system, please call on 040-6716 2222 or call
KFimiach's toll free Mo.: 1600 3094001 or send arequest o evolingisfnbach.com.
By order of the Board
For Swan Defence and Heavy Industries Limited
(Formerly Reliance Naval and Engineering Limited)
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

(Please scan this QR Code to
view the Corrigendum to the RHP)

THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

OIGOR’

/E.:n;?; Plumbing Solution

VIGOR PLAST INDIA LIMITED

Our Company was incorporated as a Private Limited Company in the name "Vigor Plast India Private Limiled', under the provisions of the Companies Act, 1956 vide Certificale of Incorporation dated January 30, 2014 issued by the Reqistrar of Companies, Gujaral, Dadra and Nagar Haveli. Subsequently, pursuant lo a special
resolution passed by the shareholders of our company in the Exira-Ordinary General Meeting held on November 11, 2024, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to "“Vigor Plast India Limited and a Fresh Certificate of
Incorporation consequent to Conversion was issuad on November 27, 2024 by the Reqgistrar of Companies, Central Processing Centre. The Corporate ldentification Number of the Company is U25190G2014PLCOTE525. For details of change in registered office of cur Company, please refer to chapler titted “History and Certain

Corparate Matfers”beginning on page 150 ofthis Red Herring Prospectus.

Registered Office: Survey No. 640/3, Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared, Village: Chela, Jamnagar - 361 006, Gujarat, India; Website: www.vigorplastindia.com; E-Mail: info@vigorplastindia.com;

Telephone No: 0288-2730912; Company Secretary and Compliance Officer: Ajay Kumar Agrawal; Corporate |dentity Number: U25190GJ2014PLCOT8525

The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed
to be listed on Emerge Platform of NSE.

PROMOTERS OF OUR COMPANY: JAYESH PREMJIBEHAI KATHIRIYA, RAJESHEBHAI KATHIRIYA, PREMJIBHAI DAYAEBHAI KATHIRIYA,
JASHVANTIBEEN RAJESHEHAI KATHIRIYA AND NITABEN JAYESHBHAI KATHIRIYA

Qur Company: Our Company was incorporated in 2014, initially focusing on the trading of PVC pipes and fittings. In the year 2020 onwards, we expanded our operations by establishing a manufacturing facility to produce Polyvinyl Chloride (PVC), Unplasticized Polyvinyl Chloride (uPVC), and Chlorinated
Polyvinyl Chloride {cPVC) pipes, fittings, and related products. Our company is a manufacturer and supplier of a comprehensive range of Polyvinyl Chloride (PVC), Unplasticized Polyvinyl Chloride (uPVC) and Chlorinated Polyvinyl Chloride (cPVC) pipes, fittings, and related products for various

applications in plumbing, irmigation, and SWR (Soil, Waste, and Rainwater) management,

P

THE OFFER

A

INITIAL PUBLIC OFFER OF UPTO 30,99,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF VIGOR PLAST INDIA LIMITED ("VIGOR” OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT AN OFFER PRICE OF z [@]/- PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF z [@]/- PER EQUITY SHARE (THE “OFFER PRICE") COMPRISING OF A FRESH ISSUE OF UPTO 24,99,200 EQUITY SHARES OF FACE VALUE OF 7 10/- EACH AGGREGATING TO % [@®] LAKHS (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UPT0 6,00,000
EQUITY SHARES OF FACE VALUE OF % 10/- EACH COMPRISING UPTO OF 2,00,000 EQUITY SHARES OF FACE VALUE OF = 10 EACH BY JAYESH PREMJIBHAI KATHIRIYA, UPTO 2,00,000 EQUITY SHARES OF FACE VALUE OF z 10 EACH BY PREMJIBHAI DAYABHAI
KATHIRIYA AND UPTO 2,00,000 EQUITY SHARES OF FACE VALUE OF 10 EACH BY RAJESHBHAI KATHIRIYA (“THE SELLING SHAREHOLDERS OR “PROMOTER SELLING SHAREHOLDERS") ("OFFER FOR SALE") AGGREGATING TO = [@ ] LAKHS, OF WHICH 1,55,200
EQUITY SHARES OF FACE VALUE OF £ 10/- EACH FOR AGGREGATING TO Z [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS THE MARKET MAKER
RESERVATION PORTION I.E. NET OFFER OF [@] EQUITY SHARES OF FACE VALUE OF 2 10/- EACH AGGREGATING TO * [@] LAKHS |5 HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE PUBLIC OFFER AND THE NET OFFER WILL CONSTITUTE UPTO 29.94 % AND
28.44 %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS = 10/- EACH.

PRICE BAND: 777 TO 7 81 PER EQUITY SHARE OF FACE VALUE OF 7 10 EACH.
THE FLOOR PRICE IS 7.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 8.10 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

NOTICE TO THE INVESTORS (“THE CORRIGENDUM”)
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED AUGUST 25, 2025

This corrigendum is with reference to the Red Harring Prospectus dated August 25, 2025, In this regard, please note the following:

1. The following shall be added under the heading “Section V1 - Financial Information” under the chapter titled “Restated Financial Staterments”on page 179 of Red Hemring Prospeclus:
ANNEXURE - D
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS RESTATED

+ BACKGROUND:

VIGOR PLAST INDIA LIMITED is a Limited Company, incorporated under the provisions of Companies Act, 2013 and having CIN; U25190GJ2014PLCOTE525. The

Registered office of the Company is situated at survey No, 640/3 Bahind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared, Vilkage, Chela, Jamnagar - 361006

The Company is mainly engaged in the business of Manufacturing and supplying the finest quality range of CPVC and UPVC pipe fithings which includes UPYC elbow and

UPVC Tes.

a. Basis of preparation of financial statements: -

The Restated Financial Information has been prepared for inclussan in the Offer Document ta be fled by the Company with the Securities and Exchange Board of India (SEBI)

and SME platform of NSE ("NSE Emarga”) in connection with the proposed Initial Public Offering (IPQ) of its equity shares, in accondance with fhe requirements of;

- 3ection 26 of Part | of Chapter ||| of the Act;

- Relevant provisions of the Secunties and Exchange Board of India (Issue of Capital and Disclosure Requiremants) Reguiations, 2018, as amended in pursuance of the

Securities and Exchange Board of India Act, 1992,

- The Guidance Mole on Reports in Company Prospeciuses (Revised 2019) issued by the Institute of Chartered Accountants of India {ICAI)

The financial statements are prepared and presented under the historical cost convention and evaluated on a going-concem basés using the accrual system of accounting in

accordance with the accounting principias generally accapled in India {Indian GAAP) and rules of the Companies Act 2013, including the Accounting Standards as prescribed

by the Companies {Accounting Standards) Rules, 2006 as per section 211{3C} of the Companies Act, 1958 {which are deemed to be appiicable as Section 133 of the

Companies Act, 2013 ("the Act”) read with Rule T of Companies (Accounts) Rules, 2014).

The financial statemeants have been preparad on an accrual basis and under the Histonical Cost Convenlion. and the Companies (Accouniing Standards) Amendment Rules

20116 and the relevant provisions of the Companses Act, 2013.

The presantation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets & Liabilibes on the date of financial

statements and the reported amaount of revenue and expenses during the reporting period. Difference between the actual result and estimates are recognized in the period in

which results are known/materialized

b. Use of Estimates

The preparation and presentation of financial statemenis in confarmity with Generally Accepled Accounting Principles (GAAP) requires the managemeant of the Company o

make estimates and assumgtions that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities, if any, as at the date of the

financial statements and reported amounts of income and expenses during the year. Examgles of such estimates include provisions for doubtful debts, employee retirement
benefit plans, provision for income tax and the useful lives of fixed assets. The difference between the actual results and estimates are recognized in the period in which results
are known or materialized.

¢. Valuation of Inventory: -

Inventories incliede mainly plastic items like plastic tubes, pipe and hoses, brass tee, End Cap, Socket Tank Nipples which is to be valued at Lower of Cost or Net Realizable

value as per FIFO Method.

Cost of inventones included the costincurmed in bringing each product to its present location and condifions. Costincluded cost of direct material, Costis determined on "First

inFirstoutbasss (FIFO)",

All other inventories of stores and spares, consumables, and project material at site are valued at cost. The stock of waste or scrap is valued at net realizable value,

“Met Realizable Value® is the estimated sefing prce in the ordinary course of business, less estimated costs of completion and estimated cost necessary to make the sales of

tha products.

d. Cash Flow Statement:-

Cash flow statement has been prepared as per requirements of Accounting Standard - 3. Cash flows are reported using the indirect method, whereby profit before (ax s

adjusted for the effecis of transactions of non-cash nature, any deferrals or accneals of past or future operating cash receipts or payments and items of income or expenses

associated with investing or inancing cash flows. Cash flows from operating. investing and financing activities of the Company are segregated, accordingly.

e. Contingencies and Events Occurring After the Balance Sheet Date: -

Effects of events occurring after Balance Sheet date and having material effecton financial statements are reflected wherever required.

f. Net Profit or loss for the period, prior period items and changes in accounting policies: -

natarial ilems of prior penod, non-recumming and extra ordinary items are shown separately, [tany,

g. Depreciation & Amortization: -

Depreciation has been provided as per Written Down Value (WOV) Method provided as per the useful life prescribed under schedule | of the Companies Act, 2013 on single

shift for the year ending on 31st March 2025, 2024 and 2023 tll the ressdual value of the asset is reduced equal to 5% of the original cost

Inrespect of assets added'sold during the year, pro-rafa depreciation has been provided al the rales prescrnbed under Schedula |1,

Amortization on Intangible assets is provided as prescribed in AS-26, "Intangible Assets® as setoutin section 133 of the Act read with relevant rubes as set outin schedule Il to

thaAct.

h. Impairment of Assets:-

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the Company estimates the

recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than it's

carmying amount, the carmying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognized in the profit & lass account.

If at the balance sheet date there is an indscation that a previously assessed impairment 1058 no langer exists, the recoverable amount is reassessed and the asset is reflactad

at the recoverable amount subject to a maximum of depreciated historical cost and is accordingly reversed in the profit & loss account.

i. Revenue Recognition:-

Revenua is recognized when it is probabie that aconomic benefit associated with the fransaction flows 1o the Company in ordinary course of itz activities and the amount of

revenue can be measured reliably, regardiess of when the payment is being made. Revenue is measured at the fair value of consideration recesved or receivable, laking infe

the account confractually defined terms of payments, net of its refurns, frade discounts and volume rebates allowed

Revenue includes only the gross infiow of economic benefits, including the excise duty, received and recesvable by the Company, an its own account. Amount collected an

behalf of third parties such as sales tax, value added tax and goods and service 1ax (GST) are excluded from the Revenue,

Sale of goods is recognized at the point of dispatch of goods to customers, sales are exclusive of Sales tax. Vat, GST and Freight Charges if any. The revenue and expenditure

are accountad on a going concern basis,

Interest Income is Recognized on a fime proportion basis taking into account the amount outstanding and the rate applicablei.e, on the basis of matching concept,

Dividend from investments in sharas / units is recognized when the company recenvesil, if any. Other iterns of Income are accountad as and when the right to receive arises

j- Accounting for Property, Plant and Equipments:-

Fixed assets are stated at historical cost less accumulated depreciation and impalrment losses, if any. Costincludes purchase price and all other attributable costs to bring the

assals toits working condition for the intended use

Assets under erection/installation are shown as *Capital Work in Progress”, Expenditure dunng construction period is shown as “pre-operative expenses’ to be capitalized on

comphetion of erection/ installations of the assets,

Intangible assets are stated at acquisition cost, Net of accumulated amortization and accumislated impairment losses, if any. Infangible assets are amortized on & written

down value basis over their astimated useful lives.

k. Accounting for effects of changes in foreign exchange rates: -

i. All transactions in foreign currency are recorded at the rates of exchange prevailing at the date of ransaction. Any gain/ loss on account of the fluctuation in the rate of
exchange is recognized in the statement of Profit and Loss,

il. Monetary ems in the form of Loans, Current Assets and Current Liabilibes in forebgn currencies outstanding at the closa of the year are converfed in Indian currency at the
appropriate rates of exchange prevailing on the date of Balance Sheet, Resultant gain or loss on account of the fluctuation in the rate of exchange is recognized in the
statement of Profit and Loss.

iii. Inrespect of Forward Exchange contracts entered inla 1o hedne forekgn currency risks, the difference between the forward rate and the exchange rate al the inceplion of the
coniract is recognized as income or expense over the ife of the coniract. Further, the exchange differences arising on such coniracts are recognized as income or
assetsliabilities.

|. Accounting for Government Grants:-

Govemment grants are accounted forin accordance with the principles taid down in Accounting Standard (AS) 12 - Accounting for Government Grants.

i, Grantsrelated to specific fixed assels are deducted from the gross value of the related asset, and depreciation is charged on the net amount so arrived at,

il. Granis in the nature of interest subsidy, recerved from the government against lerm loans, are recognized as income in the Statement of Profit and Loss under “Other
[ncome”, over the penad to match tham with the corresponding interest expense incurred,

Granis are recognized when there is reasonable assurance that the conditions attached to the grants will be complied with and the granis will be received.

m. Accounting for Investments:-

Investments are classified in Long-termand Short-term. Lang term Investments are valued at cost. Provision is also made o recognize any dinvinution other than temporary in

the value of such investments. Shorl-term invesiments are carried at lower of cost and fair value.

n. AS 15 - Employees Benefits:-

Defined Contribution Plan:

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a separate entity. The Company makes specified

manthly contributions towards Provident Fund, Superannuation Fund and Pension Scheme, The Company's contribution is recognized as an expensa in the Profit and Loss

Statement during the period inwhich the employee renders the related serice.

Defined Benefit Plan:

The fiability in respect of defined benefit plans and other post-employment benefits is recognized on the basis of valuation report of an Actuary. Actuarial gains and lesses in

respect of post-employment and other long-term benefils are charged to the Profit and loss Statement.

Provision for Gratuity:-
The Company has valued its obligations related to Gratuity as follows:

I. ASSUMPTIONS For the year ended 31 March 2025 For the year ended 31 March 2024 Far the year ended 31 March 2023

Discount Rate 6.79% 7.10% 7.40%

Expected Rate of Saiary Increase 7% % 7%

Aftrition Rate S%hlot1% 1% Shto1%

Martality Rate IALM (2012-14) ULT IALM (201 2-14) ULT IALM (2012-14) LULT

Retirement B0 Years 60 Years 60 Years

Il. CHANGE IN THE PRESENT VALUE OF For the year ended For the year ended For the year ended
DEFINED BENEFIT OBLIGATIONS 31 March 2025 31 March 2024 31 March 2023

_Df_fined_Eepefit Cbligation at beginning of the year [ _‘M-ﬂ_ﬂ 1 __ﬁ.pj___ _H.:]_:‘_i_ '

Interest cost 100 0.57 i 0.62

Current Service Cost 4.74 5.13 2.87

Actuarial (Gains)/Losses on Obligations -2 64 1.10 -3.80

Defined Benefit Obligation a3 at end of the year 17.92 14.82 8.01

IIl. AMOUNT RECOGNIZED IN THE For the year ended For the year ended Far the year ended
BALANCE SHEET: 31 March 2025 31 March 2024 31 March 2023

Net liability as at beginning of the year 14.82 8.01 8.33

Net expense recognized in the Statement of Profit and Loss 3.10 6.8l -0.32

Expected Return on Plan Assets™ 0.00 0.00 0.00

Net liability as at end of the year 17.92 14.82 8.01

IV.EXPENSE RECOGNIZED: For the year ended For the year ended For the year ended

31 March 2025 41 March 2024 31 March 2023

Interest cost 1,00 0.57 0.62

Current Service Cos! 4,74 5.13 2.87

Return on Plan Assets® (.00 0.00 0.00

Actuarial {Gains)/Losses on Obligations -2.64 1.10 -3.80

‘Expense charged to the Statement of Profit and Loss 3.10 6.80 032

* The gratuity scheme is an unfunded defined benefit plan. The pravision for graluity has been recognized in the books basad an actuarial valuation as per AS 15. Since the
plan is unfundad, thera are no plan assats,

0. Borrowing Cost: -

Barrowing costs directly attributable to the acquisition of qualifying assets are capitalized till the same is ready for its intended use. Aqualifying assal is one thatl necessarily

takes substantial period oftime 1o gat ready for intended uss, All othver barrawing costs are charged o revenue

p. 3egment Reporting: -

A5 the Company is engaged only in the business of Manufacturing and suppéyving the finest quality range of CPVC and UPVC pipe fitings which includes UPVC elbow and

UPYC Tes, thare ara no identical Business Segmeanl of the Company. Also, there are na identical Geographical Segment of the Company as there are no major diferencas in

factors affecting the segment of market

q. Related Party Disclosure:-

The Disclosures of Transaction with the relaled parties as defined in the Accounting Standard are grven in ANNEXURE J.

r. Accounting for Leases:-

A lease is classified al the inceplion dale as finance lease or an operating lease. A lease that translers substantially all the risk and rewards incidental ta the ownership 1o the

Company is classified as afinanca lease

The Comparny as a lessee:

a) Operating Lease: - Rental payable under (he operating leasa are charged 1o the Slandatone Statement of Prafit and Loss on a Straight-ine basis aver the term of the

relevant lease.

b) Finance Lease: - Finance lease are capitalized al the commencaement of the leasa, atthe lower of the fair value of the property or the present value of the minimum lease

payments. The corresponding liabifity to the lessor s included in the Balance Sheet as a finance [ease obligation. Laase payments are appartioned between finance charges

and the reduction of the l2ase obligation 5o as o achieve a constant rate of interest on the remaining balance of the liability. Finance charges are charged directly against the

income aver the period of the l=ase.

The Company has nol provided any ofits assets on the basis of operating lease or finance lease to others

s. Earnings Per Share:-

Disclosure is made in the Annaxure - H as per the requirements of the Accounting Standard - 20. In datermining the Eamings Per share, the company considers the net profit

after tax which does nat include any post lax effect of any extraordinary | exceptional ilem. The number of shares wsad in computing basic earmings per share is the weighlad

average number of shares culstanding during the pariod.

The number of shares used in computing Diluted eamings per share comprises the weightad average number of shares considered for computing Basic Eamings per share

and also the weighted number of equity shares thal would have been issued on conversion of 2l potentially dilulive shares.

In the event af issue of bonus shares, or share split the number of equity shares aulstanding is increased withaut an increase in the resources. The number of Equity shares

outstanding befare the event is adjusted for the proportionate change in the number of equity shares outstanding as if the event had occurred al the beginning of the earliest

period reported,

t. Accounting for Taxes on Income: -

Current Tax: -

Provision for current 1ax is made after taking into consideration benefits admissible under the provisions of the Incomea TaxAct, 1961

Deferred Tax: -

Deferred Income Tax is provided using the lizbility method on all temporary difference at the balance sheet date between he tax basis of assets and liabifibes and their

carnying amount for financial reporling purposes

1, Deferred Tax Aszals are recognized for all deductible temporary differences (o the extenl that it is probabde thal laxable profit will be available in the fulure against which

these items can be utilized.
2. Defarred Tax Assets and liabilities are measured al the 1ax rales that are expected (o apply 1o the period when the assels are realized or the liabilites are setiled,. based on
tax rates (and the 12x) thal have been enactad orenacted subsequent 1o the balance sheel dale

u. Discontinuing Operations: -

During the years, the company has not discontinuad any of f1s operations.

v. Provisions, Contingent liabilities and contingent assets: -

« Provisions involving substantial degres of estimation in measurement are recognized when there is a present obligation as a result of past avenls and itis probable that there
will be an cuthow of resources,

» Contingent Liabilities are nol recognized bul disctosedin the financial slalaments.

« Confingent Assels are nesdther recognized nor disclosed in the financial statemeants

* Provisians, Contingent Liabilities and Contingent Assets are reviewed al each Balance Sheet Dale and there are no contingent abilities as on the end of the financial period,

w. Details regarding the rights, preferences, and restrictions attached to each class of equity shares: -

« The company has only ona class of shares referred 1o as equity shares having a par value of Rs. 10/- as on 315t March, 2025

« For the period of five years immediately preceding the date onwhich the Balance Sheelis prepared, the company has:

f, motallohed any shares other than for cash,

fi. notbought back any shares and

i, not allotted any shares by way of bonus except bonus shares in the ratio of 14:1 (i.e. 14 Fully paid Bonus Shares of Rs. 10/- each allotted against the hotding of 1 {One)
equity sharas of the Company) vide EGM resalubion passed on 28th Oclober 2024,

Contimie From Next Paga...
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» Each holder of equity shares is entitied 1o one vote per share, The company declares and pays diidend in Indian Rupees, . Dther Regulatory Information: -
* In the event of iqusdation of the Company, the holders of the equity shares will be entitled to recésve remaining assets of the Company, The distribution will be in propartion to . Title deeds of Inmovable Property not held in name of the Company.
the number of equity shares held by the shareholders Title desds of il ifmei e o b fotiar tha e SCT : 5 3 7 S e Yo
2 ! e deads of all immovable propertes of land & building {ofher than properties where the company is the bessee and the lease agreements are duly executed in favar of
. ight is 23,500 : amounting fo Rs. 329.00 Lakhs has bee ¥ any as on 2 2024 by conversion of uns 5 of promo . e i : i = ;
The Right issue of 23,500 share amounting to Rs. 328,00 Lakhs has been mada by the company as on 26th Octaber 2024 by conversion of unsecured loans of promotor the lesses), disclosed in the Financial Statements included in Property, Plant and Equipment, are held in the name of the company as at Balance sheet date.

group. : ;
x. Changes in Accounting Policies in the years covered in the restated financials:- . Revaluation of Property, Plant _“'“' Equipment .

There are no changes in significant accounting policies for the years covered in the restated financials. The company has not revalued its Property, Plant and Equipment hence not applicable.
y. Figures have been rearranged and regrouped wherever practicable and considered necessary., . Disclosurein relation to Undisclosed Income

z. The management has confirmed that adequate provisions have been made for all the known and determined liabilities and the same is not in excess of the amounis There are no transactions that have not been recorded in the books of accounts and have been surrendered or disclosed as income during the year in the lax assessments
reasonably required to be provided for, under the Income Tax Act, 1961 during any of thi years,

o I:fmmng n:'nﬁfm':- e piaction cfreviw! debit at thie end ofth ol writis 5iF thoise debits which bl o doubithul of  Datalls of Crypto Currency o Virtual Gorrancy
] ! C VIEWINn: ! y BE 2 VE ] S ) SE 5 = HTED0) | ¥ ' + ¥ . . , .
JEHE‘QE‘IT.I'EH 15 TC I]'i'ill'lg pracuce o fE\'IE'ﬂIn'gE'iEqu BDld BN D VEarand i '!. WITIES O 1032 GEDES W | dre HTeliYerd or ou Of FTeCoOVEry mEL—:m“pan,]. hE'E-ﬂﬂt“'EHjE“dl}”n'fEStEdmC-ﬁ'FHﬂEU"EH‘IG:f'ﬂr1'|'r|r1u'al EU”E"IG!["-’.’U“”QmEﬂ'ﬂEl‘lmEi }'E‘Erﬂnd E:IZH'Il-iZIEI-TH!I'-'E.LFEI'IﬂEI

hb. Tha balances of rade payvables, rade recaivables, loans, and advances are unsecured and considerad good. ; .
) 2 . Details of Benami Property

cc. Amounts in the financial statements: Amounts in the financial statements are rounded off fo the nearest lakhs, Figures in brackeis indicate negative values 2 ) : : P : = _ _
dd. Basis for Accounting Ratios: The Accounting Rafios have been calculated using the following formulas The Company does not have any Benami properiies, No proceedings have baen initiated or 2re pending against the Company for hoiding any benami propsrty under the

Srfio | Raos [ Wmemwr | Demommar || oo Trnsactons(Prahibons)Act, 1985andthe ruiesmade ereunder
@ | Comenthato | owemases | cumntabites || q e e e
TGN e st il i L e The company has not entared into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 19586,
m Debt-Equity Ratio Total Debt Equity attributable to equity holders . Registration of Charges or Satisfaction of Charges or Satisfaction with Registrar of Companies
] Debt Service Coverage Ratio Earnings available for debt services Debt Service All charges or satisfaction of charges are registered with the registrar of companies before the statutory period.

(d) | RetumonEquityRatio |  NetProfitaftertaes | Average Equity shareholders'fund . Compliance with number of yers of Companiss
m Inventory turnover ratio (in times) Average Inventory The company deE not have investment from any group companies.
Trade Receivables furmover ratio (in fimes) Average Trade Receivables ’ cm“'_“"_“ ""_m #ppm“_d ;ﬂhm“ “mr_m"g?m‘_mts m e oo
m T arle Feer Bl Tivatooer vl T e Th_e_uzn:w@an-,- has nol enterad inany scheme of ar_ran-gemenf interms of section 23010 237 of the companies act 2013,
' - . Utilization of Borrowed funds and Share Premium
th) Capital turnover ratio {in times) Capital Empioyed The Company has nat advanced of loaned or investad funds - either borrowed funds or share premium or any other sources or kind of funds to any other person or entily,
m Met profit ratio Revenue from operations including foreign enfifies {Intarmediaries) with an undarstanding that the Intermediary shall;
m Earnings before interest & taxes (EBIT) Capital Employed {i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoaver by or on behall of the Company or

{ii] provide any guarantee, security or the like fo oron behalf of the Company.
ae, Wilful Defaulter:- iy e ¥ ¥ pany

; 3 e 1 ; e & Company has not recebved any s from any person or entily, including foreign entities (Funding Party) the undarstanding that the Company shall:
Wilful defaulter means a parson or an Issuer who s categonzed as a wilful defaulter by any bank or financal mstitution (a5 defined under the Companies Act, 2013) or The Giompeany has ot acelvedany M ramany person arenty; including forsigreaiies {Funding FEry Wi atnasrstanding hatie Company b

consortium thereof, in accardance with the guidefines on witlul defaulters issued by the Reserve Bank of India, The Company is not declared as wilful defaulter by Reserve {i) directly or indirectty lend orinvest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
Bank of India. ' ' {ii} provide any guarantze, security or the like to oron behalfof the Ulimate Beneficiaries.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

UNISTONE CAPITAL PRIVATE LIMITED Ajay Kumar Agrawal

A/305, Dynasty Business Park Andheri-Kurla Road, Andheri Vigor Plast India Limited

East, Mumbai - 400 059, K FI NTE H Survey No. 640/3, Behind Gujarat Gas CNG Pump Godown Zone, Lalpur Road, Dared,

Telephone: 022 4604 6494 FAFIRIANG) Toamirpamating Village Chela, Jamnagar - 361006, Gujarat, India.

Email: mb@unistonecapital.com KFIN TECHNOLOGIES LIMITED Tel No.: 0288-2730912 Website: www.vigorplastindia.com

Investor grievance email: Address: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, | Email id: cs@vigorplastindia.com

compliance@unistonecapital.com Serilingampally, Hyderabad - 500 [!32: Telalngana, lnlclia. Investors can 'maﬁm
UNISTONE Contact Person: Brijesh Parekh Telephone: +91 40 6716 2222; Email: vpil.ipo@kfintech.com Registrar to the Issue in case of F;nfpra_ i'SSLJEy'I] r post issﬂe related problems, such as

Website: www.unistonecapital.com Investor grievance email: einward.ris@kfintech.com non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective
SEBI registration number: INMOOD012449 Website: www kfintech.com; Contact Person: M Murali Krishna beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
CIN: U65999MH2019PTC330850 SEBI Registration Number: INRODODO00221; CIN: L72400TG2017PLC117649 mode.
For VIGOR PLAST INDIA LIMITED
On Behalf of the Board of Directors
Sd/-
Place: Jamnagar, Gujarat Jayesh Premjibhai Kathiriya
Date: September 02, 2025 Chairman & Managing Director

VIGOR PLAST INDIA LIMITED is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake aninttial public offering of its Equity Shares and has filed the RHP with Registrar of Companies on August 25, 2025, The RHP shall be available
onthe website of the BRELM to the Offer at www.unistonecapital.com and websites of NSE i.e. www.nseindia.com. Investors should note thatinvestment in equity shares involves a high degree of risk and for details relating to the same, see section fitied "Risk Factors™ beginning on page 26 of the RHP Potential investors should not rely on
the RHP for making any investment decision.

The Equity Shares Issued in the Issue have not been and will not be registered under the U.5. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be issued or sold within the Uinited States except pursuant to an exemption from, orin a transaction
not subjectto, the registration reguirements of the Securities Act and any applicable U.5. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being issued or sold in the United States.
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