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The face value of the Equity Shares is % 10/- each. The Floor Price, the Cap Price and the Issue Price to be determined by our Company in consultation with the BRLM on the basis of the
assessment of market demand for our Equity Shares by way of the Book Building Process, as disclosed in “Basis for Issue Price” on page 96 or in case where, Price Band is not disclosed
otherwise, will be advertised in all editions of a widely circulated English national daily newspaper, all editions of a widely circulated Hindi national daily newspaper and regional Kannada
newspaper (Kannada being the regional language of Karnataka, where our Registered Office is located), at least two working days prior to the Bid / Issue Opening Date, should not be taken
to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding
the price at which the Equity Shares will be traded after listing.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board
of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the “Risk Factors” beginning on
page 22 of this Draft Red Herring Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all information with regard to the Company and
the Issue, which is material in the context of the Issue, that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not misleading in
any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Draft Red Herring Prospectus as
a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect.

The Equity Shares Issued through the Draft Red Herring Prospectus are proposed to be listed on the SME Platform of NSE (NSE EMERGE) in terms of the Chapter IX of the SEBI
(ICDR)Regulations, 2018 as amended from time to time. Our Company has received an approval letter dated [®] from National Stock Exchange of India Limited for using its name in the
Draft Red Herring Prospectus for listing of our shares on the EMERGE Platform of National Stock Exchange of India Limited. For the purpose of this Issue, the Designated Stock Exchange
will be National Stock Exchange of India Limited (“NSE”)"
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PER EQUITY SHARES (INCLUDING A PREMIUM OF X [e]/- PER EQUITY SHARE) AGGREGATING TO X [e]/-LAKHS (“THE ISSUE”) BY OUR COMPANY. THE ISSUE COMPRISES A
RESERVATION OF WHICH [e] EQUITY SHARES OF %10/- EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER RESERVATIONS PORTION AND A NET ISSUE TO THE
PUBLIC OF [e] EQUITY SHARES OF %10/- EACH IS HEREINAFTER REFERRED TO AS THE NET ISSUE. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [e] AND [e¢] RESPECTIVELY
OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS % 10/- EACH. THE PRICE BAND AND THE MINIMUM BID
LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITIONS OF A WIDELY CIRCULATED ENGLISH NATIONAL DAILY
NEWSPAPER [e], ALL EDITIONS OF A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER [¢] AND REGIONAL MARATHI NEWSPAPER [¢] (MARATHI BEING THE REGIONAL
LANGUAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE
AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED “NSE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS, PLEASE REFER
TO "ISSUE STRUCTURE" BEGINNING ON PAGE 209 OF THIS DRAFT RED HERRING PROSPECTUS.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of three Working Days, subject to the
Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press
release, and also by indicating the change on the respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 229 of the SEBI ICDR Regulations
and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”)
(the “QIB Portion™), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the
SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-
Institutional Investors and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from
them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount (“ASBA™) process by providing
details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs™) or under the UPI Mechanism, as the case
may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page 212.

All potential investors shall participate in the Issue through an Application Supported by Blocked Amount (“ASBA”) process including through UPI mode (as applicable) by providing details
about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. For details in this regard, specific attention is invited to “Issue Procedure” on
page 212 of this Draft Red Herring Prospectus. A copy of Red Herring Prospectus will be delivered to the Registrar of Companies for filing in accordance with Section 32 of the Companies
Act, 2013.

This being the first public Issue of Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The face value of the Equity Shares is 10.00. The
Issue Price, Floor Price or the Price Band should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding
active and/or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their investment.
Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of
our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”),
nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” beginning on page 22
of this Draft Red Herring Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all information with regard to our Company and
the Issue, which is material in the context of the Issue, that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not misleading in
any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Draft Red Herring Prospectus as
a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect.

The Equity Shares Issued through this Draft Red Herring Prospectus are proposed to be listed on the SME Platform of NSE (NSE EMERGE) in terms of the Chapter 1X of the SEBI (ICDR)
Regulations, 2018 as amended from time to time. Our Company has received “in-principle” approval letter dated [®] from National Stock Exchange of India Limited (“NSE”) for using its
name in the Offer Document for listing of our shares on the SME Platform of NSE. For the purpose of this Issue, the Designated Stock Exchange will be NSE.
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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following meanings in this Draft Red
Herring Prospectus. References to statutes, rules, regulations, guidelines and policies will be deemed to include all amendments,
modifications or re-enactments notified thereto.

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meaning as assigned to
such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (“SEBI Act”), the SEBI ICDR
Regulations, the SCRA, the Depositories Act and the rules and regulations made thereunder, as applicable. In case of any
inconsistency between the definitions given below and the definitions contained in the General Information Document (as defined
below), the definitions given below shall prevail.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special Tax Benefits”,
“Our Industry”, “Key Industry Regulations and Policies”, “Restated Financial Information”, “Outstanding Litigation and Other
Material Developments”, will have the meaning ascribed to such terms in these respective sections.

GENERAL TERMS

Term

Description

“FFSL”, “Our Company”,
“the Issuer”, “the
Company”, “Finance
Buddha” and “Finbud
Financial Services

Unless the context otherwise requires, refers to Finbud Financial Services Limited (Formerly
known as Finbud Financial Services Private Limited), a company incorporated under the
Companies Act, 1956 having its registered office at No.10, 1st Floor, 6th Main, 9th Cross Jeevan
Bhima Nagar, Bangalore, Karnataka, India, 560075.

Limited”

“we”, “us” and “our” Unless the context otherwise indicates or implies, our Company together with our Subsidiary, on
a consolidated basis as on the date of this Draft Red Herring Prospectus.

“you”, “your” or “yours” Prospective bidders in this Issue.

COMPANY RELATED TERMS

Terms

Description

Articles / Articles of
Association

Unless the context otherwise requires, refers to the Articles of Association of Finbud Financial
Services Limited, as amended from time to time.

Audit Committee

The committee of the Board of Directors constituted as the Company’s Audit Committee is in
accordance with Section 177 of the Companies Act, 2013 and rules made thereunder and disclosed
as such in the chapter titled “Our Management” on page 145 of this Draft Red Herring Prospectus.

Auditors/ Statutory
Auditors

The Statutory Auditors of our Company, being BBSK and Associates, Chartered Accountants.

Banker to the Company

Banker to the company is HDFC Bank Limited.

Board of Directors / Board/
Director(s)

The Board of Directors of Finbud Financial Services Limited, including all duly constituted
Committees thereof.

CIN

Corporate Identification Number of our Company i.e. U67190KA2012PLC064767

Companies Act

The Companies Act, 2013 including provisions of the Companies Act, 1956, to the extent not
repealed.

Company Secretary and
Compliance Officer

The Company Secretary and Compliance Officer of our Company being, Vivekananda Udaya
Bhandarkar.

Chief Financial Officer

The Chief Financial Officer of our Company being Parag Agarwal.

DIN

Directors ldentification Number.

Director(s) / our directors

The Director(s) of our Company, unless otherwise specified.

Depositories Act

The Depositories Act, 1996, as amended from time to time.
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Equity Shares

Equity Shares of our Company of Face Value of Rs.10 each unless otherwise specified in the
context thereof.

Equity Shareholders

Persons holding equity shares of our Company.

Group Companies

Group companies of our Company in accordance with the SEBI ICDR Regulations. For details,
see “Our Group Companies” beginning on page 162.

HUF Hindu Undivided Family.
Indian GAAP Generally Accepted Accounting Principles in India.
ISIN International Securities ldentification Number. In this case being INEOEDUO01014.

Key Managerial Personnel
/Key Managerial
Employees

The officer vested with executive power and the officers at the level immediately below the Board
of Directors as described in the chapter titled Our Management on page 145 of this Draft Red
Herring Prospectus.

Key Performance
Indicators” or “KPIs”

Key financial and operational performance indicators of our Company, as included in “Basis for
Issue Price ” beginning on page 96.

MOA / Memorandum /
Memorandum of
Association

Memorandum of Association of Finbud Financial Services Limited.

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Company, constituted on December 17,
2024 in accordance with Section 178 of the Companies Act, 2013, the details of which are provided
in “Our Management” beginning on page 145 of this Draft Red Herring Prospectus.

Non-Residents

A person resident outside India, as defined under FEMA.

NRIs / Non-Resident
Indians

A person outside India, as defined under FEMA and who is a citizen of India or a Person of Indian
Origin under Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization,
body corporate, corporation, Company, partnership, limited liability Company, joint venture, or
trust or any other entity or organization validly constituted and/or incorporated in the jurisdiction
in which it exists and operates, as the context requires.

Peer Reviewed Auditor

Being BBSK and Associates, Chartered Accountants, holding a valid peer review certificate, as
mentioned in “General Information” on page no 49 of this Draft Red Herring Prospectus.

Promoters or Our
Promoters

Promoters of our Company being Parth Pande, Vivek Bhatia and Parag Agarwal.

Promoter Group

Entities constituting the promoter group of our Company in terms of Regulation 2(1)(pp) of the
SEBI ICDR Regulations, as described in “Our Promoters and Promoter Group” beginning on
page 157.

Registered Office

The Registered office of our company which is located at No.10, 1st Floor, 6th Main, 9th Cross
Jeevan Bhima Nagar, Bangalore, Karnataka, India, 560075

Restated Financial
Statements

The restated financial statements of our Company, on a standalone basis, which comprises the
restated statement of Assets and Liabilities, the restated statements of Profit And Loss, and the
restated Cash Flow Statement for the Stub period ended July 31, 2024 and for the period ended on
March 31, 2024, March 31, 2023, & March 31, 2022, and on a consolidated basis, which comprises
the restated statement of Assets and Liabilities, the restated statements of Profit And Loss, and the
restated Cash Flow Statement for the Stub period ended July 31, 2024 and for the period ended on
March 31, 2024, March 31, 2023, & March 31, 2022 of our Company prepared in accordance with
GAAP and the Companies Act and restated in accordance with the SEBI (ICDR) Regulations,
2018 and the Revised Guidance Note on Reports in Company Prospectuses (Revised 2019) issued
by the ICAI, together with the schedules, notes and annexure thereto.

RoC

Registrar of Companies, Karnataka.

SEBI

Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act 1992, as amended from time to time.
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SEBI (ICDR) Regulations

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

SEBI (LODR) Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

SEBI (Takeover)
Regulations or SEBI
(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 1997 and 2011, as amended
from time to time.

Senior Management

Senior Management of our Company in terms of Regulation 2(1)(bb) of the SEBI ICDR
Regulations and as disclosed in the chapter titled “Our Management” beginning on page 145 of
this Draft Red Herring Prospectus.

Stock Exchange

Unless the context requires otherwise, it refers to the EMERGE Platform of NSE.

Subscriber to MOA /
Initial Promoters

Initial Subscriber to MOA being Parth Pande and Vivek Bhatia.

Whole Time Director

Whole Time Directors of our Company being Parth Pande, Vivek Bhatia and Parag Agarwal.

ISSUE RELATED TERMS

Terms

Description

Abridged Prospectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulations and appended
to the Application Form.

Acknowledgement Slip

The slip or document issued by a Designated Intermediary to a Bidder as proof of registration of
the Bid cum Application Form.

Allotment/ Allot/
Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh Issue
to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to be Allotted
the Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allotted.

Anchor Investor

A Qualified Institutional Buyer, who applied under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Draft Red Herring
Prospectus.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the Red
Herring Prospectus and the Prospectus, which will be decided by our Company with the Book
Running Lead Manager during the Anchor Investor Bid/lssue Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion,
and which will be considered as an application for Allotment in terms of the Red Herring
Prospectus and the Prospectus.

Anchor Investor
Bid/Issue Period or
Anchor Investor Bidding
Date

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by Anchor
Investors shall be submitted, prior to and after which the Book Running Lead Manager will not
accept any Bids from Anchor Investors, and allocation to the Anchor Investors shall be
completed.

Anchor Investor Issue
Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms of
the Draft Red Herring Prospectus and the Prospectus, which price will be equal to or higher
than the Issue Price but not higher than the Cap Price. The Anchor Investor Issue Price will be
decided by our Company in consultation with the Book Running Lead Manager.

Anchor Investor Pay-in
Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the
event the Anchor Investor Allocation Price is lower than the Issue Price, not later than two
Working Days after the Bid/Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company in consultation with
the Book Running Lead Manager, to the Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations One-third of the Anchor Investor Portion shall be




reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds at or above the Anchor Investor Allocation Price.

Applicant

Any prospective investor who makes an application for Equity Shares of our Company in terms
of this Draft Red Herring Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Company in
terms of this Draft Red Herring Prospectus.

Application Form

The Form in terms of which the prospective investors shall apply for our Equity Shares in the
Issue.

ASBA/ Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for Subscribing to
the Issue containing an authorization to block the application money in a bank account
maintained with SCSB.

ASBA Account

A bank account maintained by an ASBA Bidder with an SCSB and specified in the ASBA Form
submitted by such ASBA Bidder in which funds will be blocked by such SCSB to the extent of
the amount specified in the ASBA Form submitted by such ASBA Bidder and includes a bank
account maintained by a UPI Bidder linked to a UPI ID, which will be blocked by the SCSB
upon acceptance of the UPI Mandate Request in relation to a Bid by a UPI Bidder Bidding
through the UPI Mechanism.

ASBA Application
Location(s)/ Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely Bangalore,
Pune, Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda and Surat.

ASBA Bid

A Bid made by an ASBA Bidder.

ASBA Bidder(s)

Any prospective investor who makes a bid pursuant to the terms of the Draft Red Herring
Prospectus and the Bid cum Application Form including through UPI mode (as applicable).

ASBA Form

A bid cum application form, whether physical or electronic, used by ASBA bidders, which will
be considered as the bid for Allotment in terms of the Draft Red Herring Prospectus.

ASBA Investor/ ASBA
applicant

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the ASBA
process.

Banker(s) to the Issue/
Public Issue Bank(s).

Collectively, the Escrow Collection Bank, Refund Bank, Public Issue Account Bank and
Sponsor Bank(s)

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under the Issue
and which is described under chapter titled “Issue Procedure” beginning on page 212 of this
Draft Red Herring Prospectus.

Bid

An indication to make an offer during the Bid/Issue Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor pursuant to submission of the Anchor Investor Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations and in terms of the Red
Herring Prospectus and the relevant Bid cum Application Form. The term “Bidding” shall be
construed accordingly.

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter.

Bid/Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, being [e], which shall be published in all
editions of [e®] (a widely circulated English national daily newspaper), [®] and all editions of
[®] (a widely circulated Hindi national daily newspaper), and local edition of [e] (Kannada
being the regional language of Karnataka, where our Registered Office is located). In case of
any revision, the extended Bid/ Issue Closing Date shall be widely disseminated by notification
to the Stock Exchanges, and also be notified on the websites of the BRLM and at the terminals
of the Syndicate Members, if any and communicated to the Designated Intermediaries and the
Sponsor Bank, which shall also be notified in an advertisement in same newspapers in which
the Bid/ Issue Opening Date was published, as required under the SEBI ICDR Regulations.




Bid/Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, being [®], which shall be published in all
editions of [e] (a widely circulated English national daily newspaper), [®] and all editions of
[e] (a widely circulated Hindi national daily newspaper), and local edition of [e] (Kannada
being the regional language of Karnataka, where our Registered Office is located).

Bid/ Issue Period

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening Date and the
Bid/ Issue Closing Date, inclusive of both days, during which prospective Bidders can submit
their Bids, including any revisions thereof in accordance with the SEBI ICDR Regulations and
the terms of the Red Herring Prospectus. Provided, however, that the Bidding shall be kept open
for a minimum of three Working Days for all categories of Bidders, other than Anchor Investor
In cases of force majeure, banking strike or similar circumstances, our Company may, in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid / Issue Period
for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10
Working Days.

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring Prospectus
and the Bid cum Application Form and unless otherwise stated or implied, includes an Anchor
Investor.

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR Regulations,
in terms of which the Issue is being made.

Book Running Lead
Manager or BRLM

The Book Running Lead Manager to the Issue, namely SKI Capital Services Limited (“SKI”).

Broker Centre’s

Broker Centre’s notified by the Stock Exchanges where ASBA Bidders can submit the ASBA
Forms to a Registered Broker. The details of such Broker Centre’s, along with the names and
contact details of the Registered Broker are available on the respective websites of the Stock
Exchange (www.nseindia.com).

CAN / Confirmation of
Allocation Note

A notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who have
been allocated Equity Shares, on or after the Anchor Investor Bid/Issue Period.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the Issue Price
and the Anchor Investor Issue Price will not be finalized and above which no Bids will be
accepted.

Client ID Client identification number maintained with one of the Depositories in relation to Demat

account.

Collecting Depository
Participant(s) or CDP(s)

A depository participant as defined under the Depositories Act, 1996, registered with SEBI and
who is eligible to procure Bids at the Designated CDP Locations in terms of circular No.
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as per the list
available on the respective websites of the Stock Exchanges, as updated from time to time.

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the ASBA
Applicants with the Registrar to the Issue and the Stock Exchange and a list of which is available
at http://www.sebi.gov.in, or at such other website as may be prescribed by SEBI from time to
time.

Cut-off Price

The Issue Price finalized by our Company, in consultation with the Book Running Lead
Manager which shall be any price within the Price Band. Only Retail Individual Bidders
Bidding in the Retail Portion are entitled to Bid at the Cut-off Price. QIBs (including the Anchor
Investors) and Non-Institutional Bidders are not entitled to Bid at the Cut-off Price.

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation and bank
account details.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA Applicants
and a list of which is available at www.sebi.gov.in, or at such other websites as may be
prescribed by SEBI from time to time.

Designated CDP
Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details of such
Designated CDP Locations, along with names and contact details of the Collecting Depository
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Participants eligible to accept ASBA Forms are available on the website of the Stock Exchange
at www.nseindia.com

Designated Date

The date on which funds are transferred from the amount blocked by the SCSBs is transferred
from the ASBA Account to the Public Issue Account, as appropriate, after the Issue is closed,
following which the Equity Shares shall be allotted/transferred to the successful Applicants.

Designated
Intermediary(ies)”

Collectively, the members of the Syndicate, sub-syndicate or agents, SCSBs (other than in
relation to RIBs using the UPI Mechanism), Registered Brokers, CDPs and RTAs, who are
authorised to collect Bid cum Application Forms from the relevant Bidders, in relation to the
Issue.

In relation to ASBA Forms submitted by RIBs Bidding in the Retail Portion by authorising an
SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall mean
SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked
upon acceptance of UPlI Mandate Request by such UPI Bidder using the UPI Mechanism,
Designated Intermediaries shall mean Syndicate, sub-syndicate/agents, Registered Brokers,
CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders (hot using the UPI
Mechanism), Designated Intermediaries shall mean Syndicate, sub-syndicate/ agents, SCSBs,
Registered Brokers, the CDPs and RTAs.

Designated RTA
Locations

Such locations of the RTAs where ASBA Bidders can submit the Bid cum Application Forms
to RTAs. The details of such Designated RTA Locations, along with names and contact details
of the RTAs eligible to accept Application Forms are available on the website of the Stock
Exchange (www.nseindia.com).

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is available
on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
Intermediaries or at such other website as may be prescribed by SEBI from time to time.

Designated Stock

SME Platform of National Stock Exchange of India Limited or NSE EMERGE.

Exchange

Draft Red Herring Draft Red Herring Prospectus filed with NSE EMERGE for obtaining in-principle approval.

Prospectus

Eligible FPI(s) FPI(s) that are eligible to participate in the Issue in terms of applicable law and from such
jurisdictions outside India where it is not unlawful to make an issue/ invitation under the issue
and in relation to whom the Bid cum Application Form and the Red Herring Prospectus
constitutes an invitation to purchase the Equity Shares
NRIs from jurisdictions outside India where it is not unlawful to make an issue or invitation

Eligible NRIs under the Issue and in relation to whom the Red Herring Prospectus constitutes an invitation to
subscribe to the Equity Shares offered herein.

Escrow Account Account to be opened with the Escrow Collection Bank and in whose favour the Anchor

Investors will transfer money through NACH/direct credit/NEFT/RTGS in respect of the Bid
Amount when submitting a Bid.

Escrow Collection
Bank(s)

Bank(s), which are clearing members and registered with SEBI as a banker to an issue under
the SEBI BTI Regulations and with whom the Escrow Account will be opened.

First/ Sole Applicant

The applicant whose name appears first in the Application Form or Revision Form.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being less than the face
value of Equity Shares, at or above which the Issue Price and the Anchor Investor Issue Price
will be Finalized and below which no Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepared and issued in
accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 and the UPI
Circulars, as amended from time to time. The General Information Document is available on the
websites of the Stock Exchange and the BRLM.

Gross Proceeds

Gross proceeds of the issue that will be available to our Company.




Issue/ Issue Size/ Initial
Public Issue/Initial
Public Issue/Initial
Public Offering/ IPO

Public Issue of 50,48,000 Equity Shares of face value of Rs. 10 /- each fully paid of our Company
for cash at a price of Rs. [®] per Equity Share (including a premium of Rs. [e] per Equity Share)
aggregating Rs. [@] Lakhs comprising of a fresh issue of 50,48,000 equity shares aggregating up
to Rs. [e] lakhs by our Company.

Issue Agreement

The agreement dated January 27, 2025, between our Company and the Book Running Lead
Manager, pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Closing Date

The date on which Issue closes for subscription is [@]

Issue Opening Date

The date on which Issue opens for subscription is [®]

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive of both the
days during which prospective investors may submit their application.
Issue Price The price at which the Equity Shares are being issued by our Company under this Draft Red

Herring Prospectus being Rs. [®] per Equity Share of face value of Rs. 10 /- each fully paid. The
Issue Price will be decided by our Company, in consultation with the Book Running Lead
Manager, in accordance with the Book Building Process on the Pricing Date and in terms of the
Draft Red Herring Prospectus.

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer chapter
titled “Objects of the Issue” page 75 of this Draft Red Herring Prospectus.

Listing Agreement

The equity listing agreement to be signed between our Company and the National Stock
Exchange of India Limited, being the Designated Exchange.

Market Maker

Market Makers appointed by our Company from time to time, in this case being [®] having SEBI
registration number [®] who have agreed to receive or deliver the specified securities in the
market making process for a period of three years from the date of listing of our Equity Shares
or for any other period as may be notified by SEBI from time to time.

Market Making
Agreement

The Agreement entered between the Book Running Lead Manager, Market Maker and our
Company dated [e].

Market Maker
Reservation

The Reserved Portion of [@] Equity Shares of face value of Rs. 10 /- each fully paid for cash at
a price of Rs. [@] per Equity Share aggregating Rs. [®] for the Market Maker in this Issue.

Mobile App(s)

The mobile applications listed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4 3 or such
other website as may be updated from time to time, which was used by UPI Bidders to submit
Bids using the UPI Mechanism.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,1996, as
amended from time to time.

Mutual Fund Portion

Up to 5% of the Net QIB Portion or Up to [®] Equity Shares which shall be available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being received at
or above the Issue Price.

Net Issue/ Issue

The Issue (excluding the Market Maker Reservation Portion) of [®] Equity Shares of Rs. 10 /-
each of Issuer at Rs. [®] (including share premium of Rs. [®]) per equity share aggregating to
Rs. [e].

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company. For information
about use of the Issue Proceeds and the Issue expenses, please refer to the chapter titled Objects
of the Issue beginning on page 75 of this Draft Red Herring Prospectus.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor Investors.

NIF

National Investment Fund set up by resolution F. No. 2/3/2005-DDII dated November 23, 2005,
of Government of India published in the Gazette of India.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual Investors and who
have applied for Equity Shares for an amount more than Rs.2,00,000.

Non-Institutional Portion

The portion of the issue being not less than 15% of the Net Issue comprising of up to [e] Equity
Shares which shall be available for allocation to NlIs in accordance with the SEBI ICDR




Regulations, to Non-Institutional Bidders, subject to valid Bids being received at or above the
Issue Price.

Non-Resident / NR

A person resident outside India, as defined under FEMA and includes Eligible NRIs, FPls
registered with SEBI and FVClIs registered with SEBI.

OCB / Overseas
Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs, including overseas trust in which not less than 60% of beneficial
interest is irrevocably held by NRIs directly or indirectly as defined under Foreign Exchange
Management (Deposit) Regulations, 2000. OCBs are not allowed to invest in this Issue.

Payment through
electronic transfer of
funds

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

Public Issue Account

Account opened with the Banker to the Issue/Public Issue Bank i.e. [®] by our Company to
receive monies from the SCSBs from the bank accounts of the ASBA Applicants on the
Designated Date.

Public Issue Bank

The banks which are a clearing member and registered with SEBI as a banker to an issue and
with whom the Public Issue Account for collection of Bid Amounts from Escrow Account and
ASBA Accounts will be opened.

Prospectus

The Prospectus, which is filed with the RoC containing, inter alia, the Issue opening and closing
dates and other information.

Qualified Institutional
Buyers / QIBs

A qualified institutional buyer, as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations

QIB Portion

The portion of the offer (including the Anchor Investor Portion) being not more than 50% of
the Net Issue comprising up to [®] Equity Shares which shall be allocated to QIBs (including
Anchor Investors), subject to valid Bids being received at or above the Issue Price

Refund Account

Account(s) to which monies to be refunded to the Applicants shall be transferred from the Public
Issue Account in case listing of the Equity Shares does not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as Banker(s) to the Issue,
at which the Refund Account for the Issue will be opened in case listing of the Equity Shares
does not occur, in this case being [e].

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS, Direct Credit or
RTGS or NEFT or the ASBA process, as applicable

Registered Brokers

The stockbrokers registered with the stock exchanges having nationwide terminals, other than
the members of the Syndicate and eligible to procure Bids.

Registrar/ Registrar to
the Issue

Registrar to the Issue being Skyline Financial Services Private Limited. For more information
please refer — General Information on page 49 of this Draft Red Herring Prospectus.

Registrar Agreement

The agreement dated November 18, 2024, among our Company, the Registrar to the Issue in
relation to the responsibilities and obligations of the Registrar to the Issue pertaining to the
Issue.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Capital and
Disclosure Requirement) Regulations, 2018, as amended from time to time.

Retail Individual
Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply for
the Equity Shares of a value of not more than Rs. 2,00,000.

Red Herring Prospectus /

RHP

The Red Herring Prospectus dated [®], to be issued by our Company in accordance with Section
32 of the Companies Act, and the provisions of the SEBI ICDR Regulations, which will not
have complete particulars of the price at which the Equity Shares will be Issued and the size of
the Issue, including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with the RoC at least three working days before the
Bid / Issue Opening Date and will become the Prospectus upon filing with the RoC after the
pricing date.




SCORES

SEBI Complaints Redress System, a centralized web-based complaints redressal system
launched by SEBI

Self-Certified Syndicate
Bank(s) / SCSB

Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue)Regulations, 1994,
as amended from time to time, and which offer the service of making Application/s Supported
by Blocked Amount including blocking of bank account and a list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html or at such other
website as may be prescribed by SEBI from time to time.

SME Platform of
National Stock Exchange
of India Limited

The EMERGE Platform of NSE i.e. NSE EMERGE for listing equity shares issued under
Chapter IX of the SEBI ICDR Regulations.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appointed by the
Issuer to act as a conduit between the Stock Exchange and NPCI to push the mandate to collect
requests and / or payment instructions of the retail investors into the UPI. In this case [e].

Syndicate Agreement

Agreement to be entered into among the Company, the Book Running Lead Manager, and the
Syndicate Members in relation to collection of Bid cum Application Forms by the Syndicate.

Syndicate Members

Intermediaries (other than Book Running Lead Manager) registered with SEBI who are
permitted to accept bids, application and place orders with respect to the Issue and carry out
activities as an underwriter namely, [®].

Syndicate or members of
the Syndicate

Together, the Book Running Lead Manager, and the Syndicate Member.

Transaction Registration
Slip/ TRS

The slip or document issued by the member(s) of the Syndicate to the Applicant as proof of
registration of the Application.

Underwriter

Underwriter to this Issue is [@].

Underwriting Agreement

The agreement dated [®] entered between Underwriter and our Company.

Unified Payments
Interface / UPI

The instant payment system developed by the National Payments Corporation of India.

UPI Bidders

Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail Portion
and (ii) Non-Institutional Bidders with an application size of up to Rs.5.00 lakhs in the Non-
Institutional Portion, and Bidding under the UPI Mechanism through ASBA Form(s) submitted
with Syndicate Members, Registered Brokers, Collecting Depository Participants and Registrar
and Share Transfer Agents. Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45
dated April 5, 2022 issued by SEBI, all individual investors applying in public issues where the
application amount is up to Rs.5.00 lakhs using UPI Mechanism, shall provide their UPI ID in
the bid-cum application form submitted with: (i) a syndicate member, (ii) a stock broker
registered with a recognized stock exchange (whose name is mentioned on the website of the
stock exchange as eligible for such activity), (iii) a depository participant (whose name is
mentioned on the website of the stock exchange as eligible for such activity), and (iv) a registrar
to an offer and share transfer agent (whose name is mentioned on the website of the stock
exchange as eligible for such activity)

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular number

SEBI/HO/CFD/DIL2/PICIR/2022/75 dated May 30, 2022, SEBI master circular no.
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 along with the circular issued by
the National Stock Exchange of India Limited having reference no. 25/2022 dated August 3,
2022 and the circular issued by National Stock Exchange of India Limited having reference no.
20220803-40 dated August 3, 2022 and any subsequent circulars or notifications issued by SEBI
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and Stock Exchanges in this regard along with the circular issued by the National Stock
Exchange of India Limited having reference no. 25/2022 dated August 3, 2022 and any
subsequent circulars or notifications issued by SEBI in this regard

UPI'ID

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A request (intimating the UPI Bidder by way of a notification on the UPI application and by
way of a SMS for directing the UPI Bidder to such UPI mobile application) to the UPI Bidder
initiated by the Sponsor Bank to authorise blocking of funds on the UPI application equivalent
to Bid Amount and subsequent debit of funds in case of Allotment

UPI mechanism

Process for applications by UPI Bidders submitted with intermediaries with UPI as mode of
payment, in terms of the UPI Circulars

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Wilful Defaulter or
Fraudulent Borrower

Wilful defaulter or a fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI
ICDR Regulations

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working days’ means,
all days on which commercial banks in the city as specified in this Draft Red Herring Prospectus
are open for business.

However, in respect of announcement of price band and bid/ Issue period, working day shall
mean all days, excluding Saturdays, Sundays and public holidays, on which commercial banks
in the city as notified in the Draft Red Herring Prospectus are open for business.

In respect to the time period between the bid/ Issue closing date and the listing of the specified
securities on the stock exchange, working day shall mean all trading days of the stock exchange,
excluding Saturdays, Sundays and bank holidays in accordance with circular issued by SEBI.

CONVENTIONAL AND GENERAL TERMS AND ABBREVIATIONS

Terms Description

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards as issued by the Institute of Chartered Accountants of India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

BRLM Book Running Lead Manager

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPS Earnings Per Share

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, and the regulations
framed there under
Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or

Flls Issue of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI
under applicable laws in India

FIPB Foreign Investment Promotion Board
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F&NG

Father and Natural Guardian

FY [/ Fiscal/ Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

GDP Gross Domestic Product

Gol / Government Government of India

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time
ICSI Institute of Company Secretaries of India

MAPIN Market Participants and Investors’ Integrated Database

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India(Merchant
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NDOH Next Date of Hearing

NGT National Green Tribunal

NOC No Obijection Certificate

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

ocCB Overseas Corporate Bodies

p.a. Per Annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

ROE Return on Equity

RONW Return on Net Worth

Bn Billion

Rs. /Rs. Rupees, the official currency of the Republic of India
RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.
Sec. Section

STT Securities Transaction Tax

UAV Unmanned Aerial vehicle

UPI Unified payments interface which is an instant payment mechanism, developed by NPCI.

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India.

BUSINESS & INDUSTRY RELATED TERMS

Terms Description
Neo-banking Digital banks operating without physical branches, offering a wide range of financial services online.
FinTech Financial technology, refers to innovative technologies that improve financial services, such as

digital payments and blockchain.

Digital Lending

Providing loans through digital platforms with minimal paperwork and fast processing.

Bancassurance

The partnership between banks and insurance companies to distribute insurance products to bank
customers.
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Non-Banking Financial
Companies (NBFCs)

Financial institutions that provide similar services to banks, like loans, but do not hold a banking
license.

Unified Payments
Interface (UPI)

A real-time payment system facilitating inter-bank transactions by integrating multiple bank
accounts into a single mobile application.

Immediate Payment
Service (IMPS)

A real-time electronic funds transfer system that is available 24/7 across India.

Central Bank Digital
Currency (CBDC)

A digital form of fiat money issued by a central bank.

Credit Market

The marketplace where lenders provide loans to borrowers, which includes banks, NBFCs, and other
lending platforms.

Capital to Risk-weighted
Assets Ratio (CRAR)

A measure of a bank's capital in relation to its risk-weighted assets.

Digital Payments

Financial transactions conducted electronically via platforms such as UPI, wallets, or card networks.

Financial Inclusion

Efforts to make financial services accessible to all individuals and businesses, particularly
underserved or low-income segments.

Digital Banking Units

Branches aimed at enhancing the digital banking experience in underserved areas.

(DBUs)

Tier 1/2 Cities Categories of cities based on population and infrastructure development

Cybersecurity The practice of protecting systems, networks, and programs from digital attacks
Blockchain A digital ledger technology for recording transactions in a secure and decentralized manner

Digital Lending

Lending processes conducted online or via digital platforms

Personal Loans

Unsecured loans offered to individuals for personal financial needs

Term Loans

Loans provided for a specific amount of time and usually with fixed payments

Working Capital Loans

Loans to fund a company's daily operations

Invoice Financing

Borrowing money against amounts due from customers

Overdraft Facility

A credit arrangement allowing withdrawal of funds exceeding the account balance

Merchant Cash Advances

Loans repaid using a percentage of daily credit card sales

Tier 1/2 Cities

Categories of cities based on population and infrastructure development

Notwithstanding the foregoing:

1.

2.

3.

In the section titled “Main Provisions of the Articles of Association” beginning on page number 239 of the Draft Red

Herring Prospectus, defined terms shall have the meaning given to such terms in that section;

In the chapters titled “Summary of Issue Documents” and “Our Business” beginning on page numbers 16 and 116

respectively, of the Draft Red Herring Prospectus, defined terms shall have the meaning given to such terms in that section;

In the section titled “Risk Factors” beginning on page number 22 of the Draft Red Herring Prospectus, defined terms shall

have the meaning given to such terms in that section;

In the chapter titled “Statement of Tax Benefits” beginning on page number 103 of the Draft Red Herring Prospectus,

defined terms shall have the meaning given to such terms in that section;

In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”

beginning on page number 170 of the Draft Red Herring Prospectus, defined terms shall have the meaning given to such

terms in that section.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
FINANCIAL DATA

Unless stated otherwise, the financial data included in this Draft Red Herring Prospectus are extracted from the restated financial
statements of our Company, prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and
restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section
titled “Restated Financial Information”, as Restated ‘beginning on page 165 this Draft Red Herring Prospectus. Our restated
financial statements are derived from our audited financial statements prepared in accordance with Indian GAAP and the Companies
Act and have been restated in accordance with the SEBI (ICDR) Regulations.

Our fiscal year commences on 1% April of each year and ends on 31 March of the next year. All references to a particular fiscal
year are to the 12 months’ period ended 31% March of that year. In this Draft Red Herring Prospectus, any discrepancies in any table
between the total and the sums of the amounts listed are due to rounding-off. All decimals have been rounded off to two decimal
points. There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not attempted to quantify
their impact on the financial data included herein and urges you to consult your own advisors regarding such differences and their
impact on the Company’s financial data. Accordingly, to what extent, the financial statements included in this Draft Red Herring
Prospectus will provide meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting
practices / Indian GAAP. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in this Draft Red Herring Prospectus should accordingly be limited. Any percentage amounts, as set forth in “Risk
Factors”, “Our Business”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and
elsewhere in this Draft Red Herring Prospectus unless otherwise indicated, have been calculated on the basis of the Company‘s
restated financial statements prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and
restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section
titled “Restated Financial Information”, as Restated beginning on page 165 of this Draft Red Herring Prospectus.

CURRENCY AND UNITS OF PRESENTATION

In this Draft Red Herring Prospectus, references to Rupees or Rs. or INR. are to Indian Rupees, the official currency of the Republic
of India. All references to $, US$, USD, U.S. $ or U.S. Dollars are to United States Dollars, the official currency of the United
States of America. All references to million / Million / Mn refer to one million, which is equivalent to ten lacs or ten lakhs, the word
Lacs / Lakhs / Lac means one hundred thousand and Crore means ten million and billion / bn./ Billions means one hundred crores.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout the Draft Red Herring Prospectus has been obtained or derived from industry
and government publications, publicly available information and sources.

Industry publications generally state that the information contained in such publications has been obtained from publicly available
documents from various sources which are believed to be reliable but accuracy, completeness, relevance of such information shall
be subject to the disclaimers, context and underlying assumptions of such sources. Although the industry and market data used in
this Draft Red Herring Prospectus is reliable, the data used in these sources may have been re-classified by us for the purposes of
presentation. Data from these sources may also not be comparable.

Industry sources and publications may base their information on estimates and assumptions that may prove to be incorrect. The
extent to which the industry and market data presented in this Draft Red Herring Prospectus is meaningful depends upon the reader’s
familiarity with, and understanding of, the methodologies used in compiling such information. There are no standard data gathering
methodologies in the industry in which our Company conducts business and methodologies and assumptions may vary widely
among different market and industry sources. Such information involves risks, uncertainties and numerous assumptions and is
subject to change based on various factors, including those discussed in “Risk Factors” on page 22.

In accordance with the SEBI ICDR Regulations, “Basis for Issue Price” beginning on page 96 includes information relating to our
peer group companies. Such information has been derived from publicly available sources specified herein.
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FORWARD LOOKING STATEMENTS

All statements contained in this Draft Red Herring Prospectus that are not statements of historical facts constitute “‘forward-looking
statements". All statements regarding our expected financial condition and results of operations, business, objectives, strategies,
plans, goals and prospects are forward-looking statements. These forward-looking statements include statements as to our business
strategy, our revenue and profitability, and other matters discussed in this Draft Red Herring Prospectus regarding matters that are
not historical facts. These forward-looking statements and any other projections contained in this Draft Red Herring Prospectus
(whether made by us or any third party) are predictions and involve known and unknown risks, uncertainties and other factors that
may cause our actual results, performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements or other projections.

FXRYS

These forward-looking statements can generally be identified by words or phrases such as “will”, “aim”, “will likely result”,

“believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seekto”, “future”, “objective”,

“goal”, “project”, “should”, “will pursue” and similar expressions or variations of such expressions.

These forward-looking statements are based on our current plans, estimates and expectations and actual results may differ materially
from those suggested by forward-looking statements due to risks or uncertainties associated with expectations relating to and
including, regulatory changes pertaining to the industries in India in which we operate and our ability to respond to them, our ability
to successfully implement our strategy, our growth and expansion, technological changes, our exposure to market risks, general
economic and political conditions in India which have animpact on its business activities or investments, the monetary and fiscal
policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other
rates or prices, the performance of the financial markets in India and globally, changes in domestic laws, changes in the
incidence of any natural calamities and/or violence, regulations and taxes and changes in competition in the industries in which we
operate.

Important factors that could cause actual results to differ materially from our expectations include but are not limited to:

« Difficulty in predicting our prospects since we operate in dynamic and competitive online fintech industries

* Inability to retain existing Consumers or attract new Consumers, if our Lending Partners fail to offer credit products catering
to the evolving needs of Consumers.

* Negative effects on our business if our business partners do not continue their relationship with us or if their operations fail.

« Inability to ensure the accuracy and completeness of product information and the effectiveness of our recommendation of credit
products on our platform.

»  Failure to compete successfully against existing or new competitors.

« Any disruption to our IT systems and infrastructure could materially affect our ability to maintain the satisfactory performance
of our platform and deliver consistent services to our users.

«  Failure to protect confidential information, prevent cybersecurity and data breaches or improper use or disclosure of such data.

» Any decrease in the commissions and other fees agreed between us and our Lending Partners.

»  The potential inability of us to maintain and enhance our brand image effectively, which could affect our market position in the
future.

« Difficulty in competing effectively against existing or potential competitors, potentially leading to loss of market share and
revenue.

*  Weare highly dependent on our Promoter and our management team, senior management, and key managerial personnel, whose
absence or departure could disrupt our operations and strategic direction.

For a further discussion of factors that could cause our current plans and expectations and actual results to differ, please refer to the
chapters titled “Risk Factors”, “Our Business ” and “Management’s Discussion and Analysis of Financial Condition and Results
of Operations” beginning on page numbers 22, 116 and 170 respectively of this Draft Red Herring Prospectus.

Forward looking statements reflect views as on the date of the Draft Red Herring Prospectus and not a guarantee of future
performance. By their nature, certain market risk disclosures are only estimates and could be materially different from what actually
occurs in the future. As a result, actual future gains or losses could materially differ from those that have been estimated. We cannot
assure Bidders that the expectations reflected in these forward-looking statements will prove to be correct. Given these uncertainties,
Bidders are cautioned not to place undue reliance on such forward-looking statements and not to regard such statements as a
guarantee of future performance. Forward-looking statements reflect the current views of our Company as of the date of this Draft
Red Herring Prospectus And are not a guarantee of future performance. These statements are based on the management’s beliefs
and assumptions, which in turn are based on currently available information. Although the assumptions upon which these forward-
looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking
statements based on these assumptions could be incorrect. Our Company, our Directors, BRLM or any of their respective affiliates
or advisors do not have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with SEBI ICDR Regulations, our Company and the BRLM will ensure that investors are informed of material
developments from the date of this Draft Red Herring Prospectus until the time of the grant of listing and trading permission by the
Stock Exchanges for the Equity Shares allotted pursuant to the Issue.
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SECTION Il - SUMMARY OF THE ISSUE DOCUMENT

This section is a general summary of the terms of the Issue, certain disclosures included in this Draft Red Herring Prospectus and
is not exhaustive, nor does it purport to contain a summary of all the disclosures in this Draft Red Herring Prospectus or all details
relevant to prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the more
detailed information appearing elsewhere in this Draft Red Herring Prospectus, including the sections titled “Risk Factors”, “Our
Industry ”, “Our Business”, “Capital Structure”, “The Issue”, “Restated Financial Statements”, “Objects of the Issue” “Our
Promoters and Promoter Group ”, “Management’s Discussions and Analysis of Financial Position and Results of Operations”,
“Outstanding Litigation and Material Developments” and “Issue Procedure” on pages 22, 106, 116, 58, 40, 165, 75, 157, 170,
183 and 212 respectively

SUMMARY OF OUR BUSINESS

The company operates as a financial platform that specializes in connecting borrowers with lenders, utilizing a hybrid model that
combines online via a digital channel and traditional methods via agent channel. It employs a commission-based revenue model,
deriving income from each successful loan disbursement conducted by its Lending Partners.

The company offers a range of financial products, including personal loans, home loans, and credit lines to consumers, as well as
business loans and working capital loans targeted at small to medium-sized enterprises. Each borrower is matched with a suitable
lender to ensure that their specific financial needs are met, providing them with flexible terms and competitive rates.

For detailed information on the business of the Company please refer to “Our Business” beginning on page number 116 of this
Draft Red Herring Prospectus.

SUMMARY OF THE INDUSTRY IN WHICH WE OPERATE

The company operates within the digital lending industry, a sector undergoing significant transformation driven by technological
advancements and regulatory evolution. This industry leverages digital platforms to facilitate the distribution of financial products,
including but not limited to personal, business, and home loans, thereby addressing diverse consumer financial needs with enhanced
convenience, speed, and accessibility. Increasing internet penetration and smartphone adoption have catalysed consumer preference
for digital solutions, fostering robust growth in this domain.

Technologies such as artificial intelligence, data analytics, and blockchain are redefining credit assessment, operational efficiency,
and service personalization. The regulatory framework governing this industry aims to balance innovation with consumer protection,
emphasizing compliance, data privacy, and financial inclusion. However, the competitive landscape, characterized by the presence
of banks, NBFCs, and fintech entities, presents operational and margin pressures, particularly in urban markets nearing saturation.
Emerging opportunities lie in expanding outreach to underpenetrated regions and adapting to evolving consumer preferences.
Nevertheless, the industry remains exposed to risks, including cybersecurity threats, economic fluctuations, and regulatory
unpredictability. Strategic alliances between financial institutions and fintech companies are a hallmark of this industry, signalling
a convergence of technology and traditional banking practices to enhance service delivery and market penetration.

For detailed information on the industry please refer to “Our Industry” beginning on page number 106 of this Draft Red Herring
Prospectus.

PROMOTERS

The Promoters of our Company are Parth Pande, Vivek Bhatia and Parag Agarwal. For detailed information, please refer to chapter
titled “Our Promoters and Promoter Group” on page number 157 of this Draft Red Herring Prospectus.

ISSUE SIZE

The Issue size comprises of fresh issue of up to 50,48,000 Equity Shares of face value of Rs.10 /- each fully paid-up of the Company
for cash at price of Rs. [®] per Equity Share (including premium of Rs. [®] per Equity Share) aggregating Rs. [e].

OBJECTS OF THE ISSUE

Our Company proposes to utilize the Net Proceeds for the following objects:

Sr.No. | Particulars Amount (Rs. in Lakhs)
1. Infrastructure Development 1250.00
2. Working Capital Requirement 1750.00
3. Investment In Wholly Owned Subsidiary i.e. LTCV Credit Private Limited 1000.00
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4. Investment in Customer Acquisition 125.00
5. Investment in Data Analytics 750.00
6. Investment in Digital Lending and Cloud Software 800.00
7. Prepayment or repayment of a portion of certain outstanding borrowings availed by our 650.00
Company
8. General corporate purposes™ [e]
Total [o]

*The amount utilized for general corporate purposes shall not exceed 15% of the gross proceeds of the Issue.

#Vide 208th SEBI Board Meeting held on December 18, 2024, as referenced in PR N0.36/2024, Amount for General Corporate
Purpose (GCP) in SME IPO shall be capped to 15% of amount being raised by the issuer or Rs. 10 crores, whichever is lower.
However, SEBI has not yet formally issued circulars, notifications, or amendments to regulations to implement these decisions.

DETAILS OF THE HOLDING OF SECURITIES OF PERSONS BELONGING TO THE CATEGORY “PROMOTERS
AND PROMOTER GROUP” BEFORE THE ISSUE:

s [remeatshrmier | G o e e
1. Parth Pande Promaoters 30,01,347 21.44%
2. Vivek Bhatia Promoters 30,85,452 22.04%
3. Parag Agarwal Promoters 30,02,949 21.45%
Total 90,89,748 64.92%

HIGHLIGHTS OF RESTATED FINANCIAL STATEMENTS

(Amount Rs. in Lakhs)

izrktr'su'ars (Rs. July 31 2024 March 31 2024 March 31 2023 March 31 2022
Share Capital 1.57 1.57 1.57 1.57
Net Worth 1,516.50 1,206.59 613.50 429.90
Revenue (total 6,833.51 19,031.13 13,556.80 8,814.32
income)

Profit after Tax 309.91 593.08 183.60 -0.87
Basic Earnings/(Loss) 2.21 4.24 1.31 (0.01)
Per Share Basic (in

Rs.)-- (as adjusted for

changes in capital)*

Diluted Earnings per 2.21 4.24 1.31 (0.01)
share Basic (in Rs.)--

(as adjusted for

changes in capital)

Net Asset Value per 10.83 8.62 4.38 3.07
Equity Share (in Rs.)-

(as adjusted for

changes in capital)

Total borrowings 1,430.73 1,242.54 739.77 558.48

Share Capital=Paid capital of the company.
Net worth=Restated Equity Share Capital plus Restated Reserves & Surplus.
Revenue = Restated Revenue from operations plus Restated Other Income

Earnings per share (Basic & diluted) = Restated profit after tax for the period divided by total number of Equity Shares

Notes:
1.
2.
3.
4
outstanding as on DRHP date.
5.

DRHP date.
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6. Total number of Equity Shares= Equity shares of last Restated Audited Financials +*Additional issue of shares from last
Restated Audited Financials up to the DRHP date.
7. Total borrowings= Long term borrowings plus short term borrowings.

*For primary issuances post the date of the last Restated Audited Financials i.e. July 31, 2024, refer the chapter titled ““Capital
Structure ” on page 58 of this Draft Red Herring Prospectus.

The Restated Financial Statements for the Stub period ended on July 31, 2024, and for the Fiscals 2024, 2023 and 2022 referred to
above are presented under “Restated Financial Information” on page 165 of this Draft Red Herring Prospectus.

QUALIFICATIONS OF AUDITORS

For details of qualification requiring adjustments by the Statutory Auditors, if any, please refer Annexure 3A of this Draft Red
Herring Prospectus.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

Particulars Criminal Tax Statutory or Disciplinary Material Amount
Proceedings Proceedings regulatory actions by SEBI or | civil Involve
proceedings stock exchanges litigations d (Rs.
against our in
Promoters Lakhs)
Company
By Nil 3 Nil Nil Nil 27.98*
Against Nil 3 Nil Nil Nil 27.98*
Promoters
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Group Companies/Entities
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Subsidiary
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Directors other than promoters
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil

* The amount is inclusive on Rs. 2,61,262/- in penalties which has been contested by the Company vide Form APL-01 filed on
26/03/2024, 29/07/2024 and 25/11/2024.

Further, there is no outstanding litigation involving our Company, Directors and Promoters which is so major that our Company’s
survival is dependent on the outcome of such pending litigation.

For further details, please refer to chapter titled “Outstanding Litigations & Material Developments” on page 183 of this Draft Red
Herring Prospectus.

RISK FACTORS

For details relating to risk factors, please refer section titled “Risk Factors” beginning on page 22 of this Draft Red Herring
Prospectus. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

As on the date of filing this Draft Red Herring Prospectus there is no contingent liability other than that mentioned in “Restated
Financial Information”, as Restated beginning on page 165 of this Draft Red Herring Prospectus.

SUMMARY OF RELATED PARTY TRANSACTIONS

(Rs. In Lakhs)

Nature of Transaction For the Year Ended on
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31-July-24 31-Mar-24 31‘%”‘ 31-Mar-22
Loan Taken 198.46 333.30 1.74 61.16
Loan Paid | 6.73 | - | 10102 | -
Managerial Remuneration | 55.77 | 167.30 | 12830 | 103.33

For details of Related Party Transaction, please refer Annexure A2 (5) mentioned in “Restated Financial Information”, as Restated
beginning on page 165 of this Draft Red Herring Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our Directors and their
relatives have financed the purchase by any other person of securities of our Company during a period of six (6) months immediately
preceding the date of this Draft Red Herring Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH OF OUR
PROMOTERS IN LAST ONE YEAR

Name of the Promoters No. of Shares Acquired Weighted Alg/se)rige Price (in
Parth Pande 29,97,600 Nil
Vivek Bhatia 30,81,600 Nil
Parag Agarwal 29,99,200 Nil

The weighted average cost of acquisition of Equity Shares by our Promoters have been calculated by taking into account the amount
paid by them to acquire and Shares allotted to them divided by number of shares acquired in last one (1) year.

*As certified by BBSK and Associates, Chartered Accountants, by way of their certificate dated December 31, 2024.
WEIGHTED AVERAGE COST OF ACQUISTION TRANSACTED BY PROMOTER AND PROMOTER GROUP IN

THE THREE YEARS, EIGHTEEN MONTHS AND ONE YEAR PRECEDING THE DATE OF THIS DRAFT RED
HERRING PROSPECTUS

Particulars Weighted Average Range of acquisition price: Cap Price ([®]) is ‘x’ times
Cost of Acquisition (in | Lowest Price - Highest Price (in | the Weighted Average Cost
Rs.) Rs.) of Acquisition*

Last one year preceding the

date of this Draft Red Herring Rs: Nil Rs: Nil [e]

Prospectus

Last 18 months preceding the Lowest: Rs Nil

date of this Draft Red Herring Rs: Negligible Highest: Rs 100 [e]

Prospectus

Last three year preceding the Lowest: Rs Nil

date of this Draft Red Herring Rs: Negligible Highest: Rs 100 [e]

Prospectus

*To be updated upon finalization of the Price Band.
- As certified by BBSK, Chartered Accountants pursuant to their certificate dated December 31, 2024

AVERAGE COST OF ACQUISITION
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The average cost of acquisition per Equity Share to our Promoters as at the date of this Draft Red Herring Prospectus is:

Name of the Promoters No. of Shares held PR dos cl)?fs,;\cquwltlon i
Parth Pande 30,01,347 0.29
Vivek Bhatia 30,85,452 0.28
Parag Agarwal 30,02,949 0.29

The average cost of acquisition of Equity Shares by our Promoters have been calculated by taking into account the amount paid by
them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e., net of sale consideration is divided
by net quantity of shares acquired.

*As certified by BBSK and Associates, Chartered Accountants, by way of their certificate dated December 31, 2024.

As on the date of this Draft Red Herring Prospectus, there are Shareholders holding special rights in our Company, including the
right to nominate a Director on our Board, for detailed information refer to the chapter titled ‘Our History and Certain Other
Corporate Matters’ on page 139 of this Draft Red Herring Prospectus.

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Draft Red Herring Prospectus
until the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except for the Bonus Issue of 1,39,84,000 Equity Shares, our company has not issued Equity Shares for consideration other than
cash in the one (1) year preceding the date of this Draft Red Herring Prospectus.

Date ggﬁ(i)t]; Face Value | Issue Price Sfcnreufét; to Allottees No. of Shares
Shares (Rs.) (Rs.) company Allotted
17.12.2024 | 1,39,84,000 | 10 Nil Capitalisation | ;o1 Bhatia 30,81,600
of Surplus

Parag Agarwal 29,99,200
Parth Pande 29,97,600
Ashish Kacholia 8,98,400
Suresh Kumar Agarwal 8,97,600
Al Maha Investment Fund
Pcc-Onyx Strategy 4,80,000
Minerva Ventures Fund 3,84,000
V Prabhakar Ram 2,44,800
Shankar V 2,37,600
Sattva Developers Private 2,24,800
Limited
Shead Investment Holdings 1,84,000
Limited
Gyan Enterprises Private 1,79,200
Limited
Ghanshyam Dass 89,600
Roshan Jeerawla 89,600
Dilipkumar Karodimal 67,200
Khandelwal
Rahul Mittal 67,200
Abhishek Jain 44,800
Ankur Gulati Huf 44,800
Meena Kumari 44,800
Midas Deals Private Limited 44,800
Pratham R Shah 44,800
Sangeeta Narula 44,800
Vikram Krishnan 44,800
Sunderrajan
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Sriram Subramanya 40,800
Mayank Porwal 40,000
Kalpataru Ventures Private 36,000
Limited

Intersea Maritime Limited 36,000
Ajaya Kumar Dash 22,400
Jyotsna Dileep Bhandarkar 22,400
Kiran Joseph 22,400
Krishna Malhotra 22,400
Krishnan Sunderrajan 22,400
Manu Chandra 22,400
Rajeswari Reddy Paida 22,400
Rishab Suresh Malik 22,400
Sonal Gupta 22,400
Suraj Sreenath 22,400
Tanuuj More 22,400
Bhuwnesh Lahoty 17,600
Devika A Dani 17,600
Mayank Tiwari 17,600
Prateek Dhuper 17,600
Vardhman Jain 17,600
Touchstone Venture LLP 16,000
Manav Goyal 13,600
Sameer Dilip Mehta 13,600
Seemant Lohani 8,800
Swaminathan Sankar 8,800

For detailed Information please refer to the chapter titled “Capital Structure” beginning on page 58 of this Draft Red Herring
Prospectus.

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken any equity shares split or consolidation during the last one year immediately preceding the date
of filing this Draft Red Herring Prospectus.

EXEMPTION FROM PROVISIONS OF SECURITIES LAW

As on the date of this Draft Red Herring Prospectus, our Company has not obtained any exemptions from complying with any
provisions of securities laws from SEBI.
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SECTION Il - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. Prospective investors should carefully consider all the information
in this Draft Red Herring Prospectus, including the risks and uncertainties described below before making an investment in the
Equity Shares.

We have described the risks and uncertainties that we believe are material, but these risks and uncertainties may not be the only
risks relevant to us, the Equity Shares, or the industry in which we currently operate or propose to operate. Unless specified or
quantified in the relevant risk factor below, we are not in a position to quantify the financial or other implication of any of the risks
mentioned in this section. If any or a combination of the following risks actually occur, or if any of the risks that are currently not
known or deemed to be not relevant or material now actually occur or become material in the future, our business, cash flows,
prospects, financial condition and results of operations could suffer, the trading price of the Equity Shares could decline, and you
may lose all or part of your investment.

To obtain a more detailed understanding of our bus<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>