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SUMAX

SUMAX ENGINEERING LIMITED
CIN: U74210TG1994PLC019032
REGISTERED OFFICE CONTACT PERSON EMAIL ID AND TELEPHONE \ WEBSITE ‘

Plot No.45, Shanthinikethan Colon Mr. Prateek Nahata Email-id: compliance@sumaxindia.com www.sumaxindia.com
Mahendra  Hills, East Marredpally Company Secretary and Tel.: +9178931 66698
Secunderabad, Telangana, India, 500026 Compliance Officer

PROMOTERS OF OUR COMPANY: MR. SUDEEP MEHTA AND MRS. SMRITI MEHTA
DETAILS OF THE OFFER ‘
FRESH OFFER OFS SIZE (BY TOTAL OFFER ELIGIBILITY
NUMBER OF
SHARES OR BY

FreshOffer and Offer for Sale Upto 43,00,000 Equity | Up to 10,00,000 | Up to £3,00,000* | This offer is being made in terms of Regulation @2%nd
Shares of i shares| equity shares of facd 253(1) of Chapter IX of the SEBI (ICDR) Regulations, 20|
each (AE i asamendegds t he Companyds pos
aggregat.i exceeds 1000 Lakhs but d
L a k hGfferd)

* Subject to finalization of Basis of Allotment
DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION \
TYPE NUMBER OF THE ACA | N PER EQUI TY SHARE
SHARES
OFFERED/AMOUN
T IN

Sudeep Mehta Promoter Selling| Up to 9,00,000equity
Shareholder shares**
Vimla Mehta Selling Shareholder Up to 1,00,000 equity| 0.10
shares**

* As Certified by thé/s. Sunil & Sanjay Chartered Accountants, by way of their certificate datedch 30, D26.
** Subject to finalization of Basis of Allotment

RISKS IN RELATION TO THE FIRST OFFER |
This being the first Publi©fferof our Company, there has been no formal mar ket /-éachr The Foer Piicg, CaptPsice &
Offer Price is to be determined by our Company the Selling Shareholdersconsultation with the Book Running Lead Manager, on the basis of the assessment of market demar|
Equity Shares by way of t he BBasisHortBeOffel Rficedn gb g iom reis/s gf thie BraftgRadgHerend Prospectus farel shduld not be taken {
indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be givenmegdivkngy sustained trading in the Equity Shares nor reggtigén

price at which the Equity Shares will be traded after listing.
GENERAL RISK

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any fund®ffethmless they can afford to take the risk of losing their en|
investment. Investors are advised to read the risk factors carefully before taking an investment decisi@ifén. ther taking an investment decision, investors must rely on their

examination of our Company and t®éfer, including the risks involved. The Equity Shares in @féer have not been recommendedapproved by the Securities and Exchange Boar(
I ndiSEBIO)i nor does SEBI guarantee the accuracy or adequaoy ao¢fhethevesRiskEastord sobfe gty
on page21 of this Draft Red Herring Prospectus.

| SSUEMRBDSELLING SHAREHOLDERS ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red HerretgsRrospans all information with regard to our Company ¢
this Offer, which is material in the context of this Offer, that tifermation contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not mis|
any material respect, that the opinions and intentions expressed herein are honestly held and that there are natlo¢feenifsits) of which makes this Draft Red Herring Prospectus

whole or any of such information or the expression of any such opinions or intentions, misleading in any material rethigecedei of the Selling Shareholders accept responsibility
statements and undertakings expressly made by the Selling Shareholders in this Draft Red Herring Prospectus solelydritseli@tiord the Equity Shares being offered by it in the Of
for Sale and confirms that such statements are true and coredlaniaterial respects and are not misleading in any material respect. Each of the Selling Shareholder assumes naye;
for any other statement in this Draft Red Herring, including, inter alia, any of the statements made by or relatingmtpaur o or our Companyds busi ne|
LISTING
The Equity Shares offered through this Draft Red Herring Prospectus are proposed to be listed on the EMERGE platformeof Nat®t o c k Ex c hanNS&E o.f QOuwrdi
has received an 6l n principled approval | etter da tharebortie EMERGE Patfoirs & thé NSE. Far e purgose of
Offer, the Designated St oNSEO)Exchange will be NSE. (A

BOOK RUNNING LEAD MANAGER: GYR CAPITAL ADVISORS PRIVATE LIMITED
NAME AND LOGO CONTACT PERSON E-MAIL ID AND TELEPHONE

_f R Telephone:+91 87775 64648
.G Y R Mr. Mohit Baid E-mail: sumax.ipo@gyrcapitaladvisors.in
Capital Advisors

CLARTY | TRUST | GROWTH

REGISTRAR TO THE OFFER: KFIN TECHNOLOGIES LIMITED
NAME AND LOGO CONTACT PERSON E-MAIL ID AND TELEPHONE

Telephone:+91-40-67162222/18003094001
KFI NTE( :I I Mr. M. Murali Krishna E-mail: sumax.ipo@kfintech.com

EXPERIENCE TRANSFORMATION
OFFER PROGRAMME \
ANCHOR PORTION OFFER OPENS/CLOSESON[ 8] * BID/ OFFER OPENSON|[ 6 ] BID/ OFFER CLOSESON*[ 6] * *
*The Company and the selling shareholders may, in consultation with the Book Running Lead Manager, consider particiratioor byvestors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/ Offer Period shall
be one Working Day pridp the Bid/Offer Opening Date.
**Qur Company and the selling shareholders may in consultation with the BRLMs, consider closing the Bid/Offer Perioddoe@VBsking Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations
~ UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date
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SUMAX

SUMAX ENGINEERING LIMITED
Our Company was or iSumax&mhgingerinencoaper bt mdt add da private | il966atldyderabagAnghearPradesipucuant to & terificafecofinrarporators datdde t
December 21, 1994ssued by the Registrar of Companidgderabad i RoCo0) . Thereafter, name ®@Sumax Emgripraener itna8snddkrBngimegtiogdi hiir, tmadb@udnd to
conversion of our Company from private to public company, pursuant to a special requsged by the shareholders of our Companjubn2Q 24 and a fresh certificate of incorporatidated Septembd8, 2024was
issued by the Registrar of Compani@entral Processing Centfehe Corporate identification number of our comparly74210TG1994PLC01903For further details p | eas e r e f e r Hittooy atdiCertaic h a p t
Corporate Matter8 o n 132af this Draft Red Herring Prospectus
Registered Office:Plot No.45, Shanthinikethan Colony, Mahendra KHilast Marredpally, Secunderabad, Telangana, India, 500026.

Contact Person:Mr. Prateek NahajagCompany Secretary and Compliance Officer;
E-mail id: compliance@sumaxindia.coyTel: +91 78931 66698Nebsite: www.sumaxindia.com
Corporate Identity Number: U74210TG1994PLC019032

PROMOTERS OF OUR COMPANY: MR. SUDEEP MEHTA AND MRS. SMRITI MEHTA \
INITIAL PUBLIC OFFERING UP TO 53,00,000EQUITY SHARESOFRS.10/EACH (AEQUI TY SSUMREENGINEERING LIMITED (8L 0 OR THE i CORPANY%§ BARFCASH AT A PRICE
OFRS.[6]-PER EQUITY SHARE (THE AGGREBAPRMGEDQ,RS. [0] LAKHS (ATHE OFFERO), C400REEGITN SHARESABGREGATING FE RR SQF
LAKHS BY OUR COMPANY (AFRESH OFFERO) AND AGODOMEERETR SAARES BYAMRE SUDEEP WMIPHTA' AND MRS. VIMLA MEHTA ( fi T ISELLING SHAREHOLDER S0 )
AGGREGATING TO RS.[ OUAKHS ( i OF FFPRS AL EO0) @FUTHE OFFER, [ 0HQUITY SHARES AGGREGATING TO RS. [ 0] L BEKRESERVHDLFDR SUBSCRIPTION BY MARKET MAKER
( AMARKMATKER RESERVATI ON ARDEBPTO H10H0Q0 EQUITY SHARESAGGREGATI NG pPB] TOAKHS FOR SUBSCRIPTI ON BY ELI| G| BIEREINBRMER) OMEE E|
AEMPLOYEE RESERVATI| QNHEFOBHER LESSI BHE MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION |.E. OFFER OF [ & EQUITY SHARESOF FACE VALUE
OF RS.10.00+ EACH AT AN OFFER PRICE OFRS.[ &-IPEREQUITY SHARE AGGREGATING TORS.[ 6LAKHS IS HEREINAFTER REFERRED TO AS THE i NE DF F E RTHE OFFER AND THE NET OFFER
WILL CONSTITUTE [ 6] AND [6] 9RESPECTIVELY OF THE POSTOFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE PRICE BAND WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTIS ED I N ALL EDI TI ONS OF
CIl RCULATED ENGLI SH NATI ONAL DAILY NEWSPAPER) AND ALL EDI TINMNTSI ONAL[ 6DA I (LA WEDASLPA PEIRR C LAINDT HEDUGH | BEREIONALO ||
NEWSPAPER (TELUGU BEING THE REGIONAL LANGUAGE OF TELANGANA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE
AND SHALL BE MADE AVAILABLE TO THE NATI ONAL STOCK EXCHANGE OF | NDI A LI MI TE DBSITEMNAEGQRDANCRWITHHIE CBRIRESASLE <
EXCHANGE BOARD OF I NDIA (OFFER OF CAPITAL AND DI SCLOSURE REQUI REMENTS) REGWOINADI) ONS, 2018, AS AMENDET(

In case of any revision in the Price Band, the Bitfér Period shall be extended for at least three additional working days after such revision of the Price Band, subjeat Bidh@ft@r Period not exceeding 10 Working Days. In cases of fo|
majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing exten®ffer Bielfiod for a minimum of three Working Days, subject to the Bifiér Period not exceeding 10 Working Days. An|
revision in the Price Band, and the revised Bidfer Period, if applicable, shidbe widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating dreticeamglesite of the BRLM and at th
terminals of the Members of the Syndicate and by intimation to Designated Intermediagsoasdr Bank.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (RegulationpRules, s amended (the ASCRR0) read with Regul a
with Regulation 253 (1) and 352) of the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, wherein not more than 50.00% d@Jffiee skietl be available for allocation on a proportionate basis to Quali
I nstitutional Buyers (fiQl Bso) (the AQI B Portiono), p 0 69.00%bEete QIB [Partion t@ Anchor Ceesigrseon g @idcrino ta@my ub a |it $ o (N i Adnhetlird of |
the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from tieeidredstunds at or above the Anchor Investor Allocation Price in aanoedwith the SEBI ICDR Regulations|
However, with effect from December 01, 2025, pursuant to the Securities and Exchange Board of India (Issue of Capitiisard Requirements) (Third Amendment) Regulations, 28@%y-percent of the Anchor Investor Portion shall K
reserved for (i) 33.33 per cent for domestic Mutual Funds; and (i) 6.67 per cent for Life Insurance Companies and Ressiod Bubject to valid Bids being received from the domestic Mutual Fushdsfe Insurance Companies and Sen
Funds, as applicable, at or above the price at whi®hiakbdcani ascowirdhanbce madé t Bubsciheoddnder () DFdaatogated ta doinds|
Mutud Fund. In the event of undeubscription or norallocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than thevAnaha@t or Por tion) (fiNet QI B
QIB Portion shtbe available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Pottmasditzble for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, in(
Mutual Funds, subg# to valid Bids being received at or above @fter Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Esjaiyitidecfor allocation in the Mutual Fun|
Portion will be added to themeaining Net QIB Portion for proportionate allocation to QIBsrtherupto2 , 10, 000 Equity Shares aggregating to [ 6] I ak hs wdsbavinga
been received at or above the Issue Pfcether, the SEBI ICDR Regulations read with SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% Offétesigdl be available for allocation to Individual Investors wif
applies for minimum application size. Not less than 15% efffier shall be available for allocation to Ndmstitutional Investors of which ortaird of the NonlInstitutional Portion will be available for allocation to Bidders with an appllcaﬂ
size of more than two lots and up to such lots as equivalent to not raone th 10. 00 -thirdskohttse NedAnnls &t wtout i onal Portion will be available for allocaeri
subscription in either of these two soategories of Notnstitutional Porton may be allocated to Bidders in the other-sategory of Norinstitutional Portion. Subject to the availability of shares in-nomst i t ut i onal in
allotment to each Neimstitutional Investors shall not be less than the minimumicgijzin size in Notinstitutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basiariceaudth the
conditions specified in this regard in Schedule XIII of the SEBI (ICDR) (Amendment) Reguj&@f?ts All Potential Bidders, other than Anchor Investors, are required to participat©iffethiey mandatorily utilising the Application Supporte|
by Blocked Amount (AASBAO) process by providing det aidcsrrespdnding Bie Anmounts wilshe blacked by ¢he FebtiBedl SyAdicatoBamst (( faSsC SdBesf di )n eq|
Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to pahi@ié¢etinh r ough t he ASBA process. For OffeRrad ¢ sd u p @B thiee
Draft Red Herring ProspectuBurther, Equity Shares were allocated on a proportionate basis to Eligible Employees applying under the Employee Restimatistbject to valid Bids having been received from them at or above the
Price. F o roffedFert cad @ dsy r &l@oé thigDraftaRgdeHerring Prospectus.

All potential investors shall participate in ti@ffert hr ough an Application Supported by Blocked Amount ( fi AcaBsmldotthe haokaeasustwhich will be Hidcked by f
Self Certified Syndicate Bankhli { AS€Brsd,) $ pe c it fidHer Psramdntee th uFi oelh7 abitinis Rpafi@ed Hieaing Ptogpectis. A copy of Red Herring Prospectus will be delivered f
Registrar of Companies for filing in accordance with Section 32 of the Companies Act, 2013.

ELIGIBLE INVESTORS

relation to Eligible I nvestor s, 21poftieisaDsalt Red EefriagProspectus.ecti on titl ed AOffer Procedureo begi
RISKS IN RELATION TO THE FIRST OFFER
This being the first publioffer of Equity Shares by our Company, there has been no formal market for the Equity Shares of our Company. The face #alyeiof they Shar es i s 10 e aQfferPricdas detefined
by our Company in consultation with the Book Running Lead Manager, on the basis of the assessment of market demandifottye Eh ar es by way of t he BBasikfor®feriPlicddi rbge gR rivGaf tnisgs|
Draft Red Herring Prospectus should not be taken to be indicative of the market price of the Equity Shares after tihaieguane Ssted. No assurance can be given regarding an active and/or sustained trading in the Equity Sharesgo|
the price at which the Equity Shares will be traded after listing

GENERAL RISKS
Investments in equity and equitglated securities involve a degree of risk and investors should not invest any fund®ffethisless they can afford to take the risk of losing their entire investment. Investors are advised to read the ris|
carefully before taking an investment decision inGifer. For taking an investment decision, investors must rely on their own examination of our CompanyCifet,timeluding the risks involved. The Equity Shares in@fter have not been
recommendedr approved by the Securities and Exchange Board of ohtentsiofahis DrafSREBHeming Prospertus. ShecificsatteStiEnBof thegnueatorsisinvied to theh
fiRisk Factor®s b e g i n n i2hof thioDraft Real ¢ering Prospectus.
| SSURER®6S AND SELLING SHAREHOLDERSOABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red HerratgsRrostaéns all information with regard to our Company and the Offer, which is material in the context of thig|
that the ifiormation contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not mislegdimagénial respect, that the opinions and intentions expressed herein are honestly held and that there ar|
facts, the mission of which makes this Draft Red Herring Prospectus as a whole or any of such information or the expression obpimjosischr intentions, misleading in any material respect. Further, the Selling Shareholders
responsibility for statementnd undertakings expressly made by the Selling Shareholders in this Draft Red Herring Prospectus solely in relati@mdotlitseffquity Shares being offered by it in the Offer for Sale and confirms that|
statements are true and correct in all malteespects and are not misleading in any material respect Each of the Selling Shareholder assumes no respomsiluitine fatatement in this Draft Red Herring Prospectus, including, inter alia
of the statements made by or relatingtooum@a ny or our Companyd business or any other Selling Shareholders
LISTING
The Equity Shares issued through this Draft Red Herring Prospectus are proposed to be listed on the EMERGE Platforanlof N&tibro c k Ex chan N8EOQ f. Omdi L olmpraintyepd a@ici et eidv a g[pa]
from NSE for using its name in this offer document for listing our shares on the EMERGE Platform of the NSE. For theqfuhai3#er, the Designated Stock Exchange shall be NSE. A copy of the Red Herring Prospectus and the Pri
shall be filed with the RoC in astdance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documertts thailafile for inspection from the date of the Red Herring Prospectus until the|
OfferC| o s i n g NagetiabContracts and Bocuments for Inspection b e g i n n i2819f this BrafpRedyHerring Prospectus.

BOOK RUNNING LEAD MANAGER ‘ REGISTRAR TO THE OFFER

Capital Advisors A KFl N EC H
CLARITY | TRUST | GROWTH SEIPERIENCHE TRANERIDRWAT
GYR Capital Advisors Private Limited KFin TechnologiesLimited
428, Gala Empire, Near JB Tower, Drive in Road, Thattejnedabad380 054, Gujarat, India. 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai, Maharashtra,
Telephone +91 8777564648 400070
E-mail Id: sumax.ipo rcapitaladvisors.in Contact Person:Mr. M. Murali Krishna
Website www.gyrcapitaladvisors.com Tel: +91-40-67162222/1800309400Fax: +91-40-67162222
Investor GrievanceE-mail Id : investors: rcapitaladvisors.com Email: sumax.ipo@kfintech.coninvestor grievance email: einward.ris@kfintech.com
Contact Person Mohit Baid Website: www kfintech.com
SEBI Registration Number. INM000012810 SEBI Registration No: INR000000221
CIN: U67200GJ2017PTC096908 CIN: L72400MH2017PLC444072
OFFER PROGRAMME ‘
ANCHOR PORTION OFFER OPENS/CLOSESON:  { 8] BID/ OFFEROPENS ON: [ 6] BID/OFFERCL OSES ON* [6] **

*The Company and the Selling Shareholders may, in consultation with the Book Running Lead Manager, consider partiolpatimr byvestors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be
one Working Day prioto the Bid/Offer Opening Date.

**Our Company and Selling shareholders may in consultation with the BRLMSs, consider closing the Bid/Offer Period for @IBskimyeDay prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.

~ UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
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SECTION I T GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicate:
implies, or unless otherwise specified, shall have the meaning as provided below. References to any legislation, iaat, regulat
rules, guidelines or policies shall be to such legislation, act, regulation, rules, guidelines or policies as amendeednt®appte
re-enacted from time to time, and any reference to a statutory provision shall include any subordinate legislatromntiatetb

time under that provision.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein shall have, to the extdat applica
the same meaning ascribed to such terms in the Securities and Exchange Board of India (Issue of Capital and Disclos
Requirerents) Regulations, 2018, the Companies Act 2013, the Securities Contracts (Regulation) Act, 1956, the Depositories
and the rules and regulations made thereunder, as amended. Further, the Offer related terms used but not definedtiRéds Draf
Herring Prospectus shall have the meaning ascribed to such terms under the General Information Document. In case of «
inconsistency between the definitions given below and the definitions contained in the General Information Documesetd(as defil
below), the dinitions given below shall prevail.

Notwithstanding the foregoing, the termsusedihndustry Overvi ewo, AKey I ndustri al
PossibleTax Benefitso, AFinanci al I nformati ono, iBasis for O
and fADescription of Equity Sharkegnniagoodpadasni2fsl, 165 7514and2Ax t i ¢

respectively, shall have the meaning ascribed to them in the relevant section.
GENERAL AND COMPANY RELATED TERMS

Term Description

ACompanyo, Sumax Engineering Limited, a public limited company incorporated in India under the Com
Companyo, Act, 1956 having its registered office at Plot No.45, Shanthinikethan Colony, Mahendra Hill
Companyo, fi| Marredpally, Secunderabad, Telangana, India, 500026.

fiSumax Engineeriny

ASELO

Our Promoters Mr. Sudeep Mehta and Mrs. Smriti Mehta

Promot er sb ( Companies, individuals and entities (other than companies) as defined under Regulation
of the SEBI (ICDR) Regulations, 2018 which is provided in the chapterfitl®di r P rsanh
Pr omot e ron@agebddobtbis Draft Red Herring Prospectus

COMPANY AND SELLING SHAREHOLDER RELATED TERMS

Term Description

Articles/Articles of Articles of Associatiorof our Company.

Association/AOA

Audit Committee The Audit Committeeof the Boardof Directorsconstitutedn accordancevith Sectiorl77 of the

Companies Act, 2013. For details refer sectiontiiecdu r Ma n aogpagaks5of this Draft
Red Herring Prospectus.

Auditor/ Statutory Auditor/ Statutory and peer review auditor of our Company, namely, $lgsil & Sanjay Chartered
Peer Review Auditor Accountants.

Bankers to the Company | Axis Bank Limited, HDFCBankLimited andState Bank of India

Board of Directors| The Board of Directors of Sumax Engineering Limited unless otherwise specified.
Board/BOD

Companiedict The CompaniedAct, 1956/2013asamendedrom timeto time.
CIN Corporate Identification Number of our Company i.e. U74210TG1994PLC019032.
CMD ChairmamndManaging Director of our Company is Mr. Sudeep Mehta.

Chief Financial Officer | TheChief Financialofficer of our Companybeing Mr.VLS Gurunadha Rao Aduri
(CFO)
Company Secretary ar] The Company Secretary and Compliance Officer of our Company, bkirigrateek Nahata.
Compliance Officer

DepositoriesAct The DepositoriedAct, 1996, ammendedrom timeto time.

DIN DirectorldentificationNumber.

Director(s) Directors on ouOurBlanagendeidta ® e d ¢ & o i 1BSgfehis DifafpRed
Herring Prospectus.

Equity Shares Equity ShareofourCompanyof FaceValueof 10/ eachunlestherwisespecifiedn thecontext
thereof.

Equity Shareholders PersonsEntitiesholding Equity Sharesof Our Company.

ED ExecutiveDirector.
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Term Description

GroupCompanies

Companies with which there have been related party transactions, during the last three 1
years, as covered under the applicable accounting standards and other companies as ¢
material by the Board in accordance with the Materiality Policy.

IndependenbDirector

A nonexecutive& IndependenDirector asperthe CompaniesAct, 2013andthe SEBI (Listing
ObligationsandDisclosureRequirementsiRegulations, 2015.

Indian GAAP

GenerallyAcceptedAccountingPrinciplesin India.

ISIN (Equity Shares)

International Securities Identification Number. In this case bidlix 12001019

Key ManagerialPersonne
/Key Managerial

Key ManagerialPersonnel of our company in accordance with Regulation 2(1)(bb) of the
ICDR Regulations, 2018 and Section 2(51) of the companies Act, 2013 as applicable and g

Employees/KMP di sclosed i n OilreManagenceiiti com 1pbaifyitbs draftfiRed Herring
Prospectus.
LLP LLP incorporatedundertheLimited Liability PartnershipAct, 2008.

Materiality Policy

The policy on identification of group companies, material creditors and material litigation, ag
by our Board onMarch 9 20% in accordance with the requirements of the SEBI IG
Regulations.

MOA/ Memorandum

Memorandunof Associationof our Companyasamendedrom time to time.

RemuneratiolCommittee

Memorandurrof

Association

Non-Residents A persorresidenbutsidelndia, asdefinedunderFEMA

Nomination and The Nomination and Remuneration Committee of our Board of Directors constituted in accq

with Companies Act, 2 0 1 30ur Mapagemdiie t aan 13Baf thisg

Draft Red Herring Prospectus.

Non-ExecutiveDirector

A Director notbeinganExecutiveDirectoror anlndependenDirector.

NRIs /Non-Resident
Indians

A personresidentoutsidelndia, asdefinedunderFEMA andwho is a citizenof Indiaor a Person
of Indian Origin underForeignOutsidelndia Regulations, 2000.

Promoters The Promoters of our company, being Mr. Sudeep Mehta and Mrs. Smriti Mehta. For detg
AOur Pramdt Br o mo torpagel@toithisraft Red Herring Prospectus.

Promoter Group Sellin¢ Person and entities constituting the promoter group of our company, pursuant to Reg

Shareholder 2(1)(pp) of the SEBI ICDR Regulations and as discloséd@u r Prsama t Rmromot

on pagel47 of this Draft Red Herring Prospectus.

Registered Office

Plot No.45, Shanthinikethan Colony, Mahendra Hills, East Marredpally, Secunderabad, Tel
India, 500026

Restated Financial
Information/Restated
Financial Statements

The Restated Financial Information of our Company, which comprises the Restated Statg
assets and liabilities, the Restated Statement of profit and loss, the Restated Statement of g
for the period ended September 30, 2025 and Financiakpelad March 31, 2025, 2024, 20
along with the summary statement of significant accounting policies read together w
annexures and notes thereto prepared in terms of the requirements of Section 32 of the C
Act, the SEBI ICDR Regulations artde Guidance Note on Reports in Company Prospec
(Revised 2019) issued by the ICAI, as amended from time to time.

ROC /
Companies

Registrar of

Registrarof CompaniesHyderabad.

Shareholders

Shareholders of our company

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of our Board of Directors constituted in accordar
Section 178 of the Companies Act, 2013 and Listing Regulations. For details refer sectig
fiOur Managemert o n 135af thie Draft Red Herring Prospectus.

Wholetime Director/WTD

Wholetime director(s) on our Board, as described i®@u r Ma n algpginmegroh gage3s
of this Draft Red Herring Prospectus

OFFER RELATED TERMS

Term Description

AbridgedProspectus

Abridged Prospectusneansa memoranduncontainingsuch salientfeaturesof a Prospectus &
maybe specifiedby SEBIin this behalf.

Acknowledgemenslip

The slip or documentissued by the Designated Intermediary to an Applicant as proof of regi
of the Application.

Allotment/Allot/Allotted

Unless the context otherwise requires, allotment of Equity Shares offered pursuant to th
Offer pursuant to successful Bidders.

ApplicationForm

The Form in terms of which the applicant shall apply for the Equity Shares of our Compan

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been allotted Equity
after the Basis of Allotment has been approved by the Designated Stock Exchanges.
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Term Description

Application Supportedby

An application, whether physical or electronic, used by applicantsto make an application

BlockedAmount/ ASBA | authorisinga SCSBto block the applicationamountin the ASBA Account maintained withthe
SCSB.
ASBA Account An accountmaintainedwith the SCSBand specifiedin the applicationform submittedby ASBA

applicantfor blockingtheamountmentionedn the applicationform.

ASBA Applicant

Any prospective investor who makes an application pursuant to the terms of the Draft Red
Prospectus and the Application Form including through UPI mode (as applicable).

ASBA Bid A Bid made by ASBA Bidder.

ASBA Bidder Any prospective investor(s) / Bidder (s) in this Offer who apply(ies) through the ASBA proq

ASBA Form An application form, whether physical or electronic, used by ASBA Applicant and which w
considered as the application for Allotment in terms of the Prospectus

Allotment Offer of the Equity Sharepursuanto the Offer to the successfuapplicants.

Allottee(s) The successful applicant to whom the Equity Shares are being/have been issued.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
the requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus
has Bid for an amount of at | east 200

Anchor Investor Allocation
Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of th
Herring Prospectus and the Prospectus, which will be decided by our Company in cons
with the Book Running Lead Managers during the Anchor Investor Bidf Beriod.

Anchor Investor|

Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Porti
which will be considered as an application for Allotment in terms of the Red Herring Pros
and Prospectus

Anchor Investor Bid/ Offel
Period

One Working Day prior to the Bid/ Offer Opening Date, on which Bids by Anchor Investorg
be submitted and allocation to the Anchor Investors shall be completed.

Anchor Investor Offer

Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms
Red Herring Prospectus and the Prospectus, which price will be equal to or higher than ti
Price but not higher than the Cap Price.

The Anchor Investor Offer Price will be decided by our Company, in consultation with the
Running Lead Managers.

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation w|
Book Running Lead Managers, to the Anchor Investors on a discretionary basis in accorda
the SEBI ICDR Regulations.

Forty per cent of the anchor investor portion, within the limits specified shall be

reserved as undér

(i) 33.33 per cent for domestic mutual funds; and

(i) 6.67 per cent for life insurance companies and pension funds:

Any undersubscription in the reserved category specified in clause (ii) above may be alloc
domestic mutual funds, subject to valid Bids being received from domestic Mutual Fung
insurance companies and pension funds at or above the AnclemtdnAllocation Price, in
accordance with the SEBI ICDR Regulations 2018.

Banker(s) to the Offer

Banks which are clearing members and registered with SEBI as bankers to an Offer and wit

t he Public Offer Account will be opened,

Bid An indication to make an Offer during the Bid/ Offer Period by a Bidder (other than an A
Investor) pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/
Period by an Anchor Investor, pursuant to submission of the AnchesttmvApplication Form
to subscribe to or purchase the Equity Shares at a price within the Price Band, inclu
revisions and modifications thereto as permitted under the SEBI ICDR Regulations and i
of the Red Herring Prospectus and the BithcuAp pl i cati on For m. T
construed accordingly.

Bid Lot [ OEquity Sharesandin multiplesof [ OElquity Shareghereafter

Bid/ Offer ClosingDate The date after which the Designated I nte
be publishedim | I edi tions of [0] an English nat
nati onal daily newspaper and [ 0] editio
regional language of Telangana, where our Registered Office is located)wihckvide
circulation.

Our Company and the selling shareholders in consultation with the BRLM, may, consider
the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in accor
with the SEBI ICDR Regulations. In case of any revision, therelgd Bid/ Offer Closing Dat
shall be widely disseminated by notification to the Stock Exchanges, and also be notified
websites of the BRLM and at the terminals of the Syndicate Members, if any and commu
to the Designated Intermediaries ati Sponsor Bank, which shall also be notified in
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Term Description

advertisement in same newspapers in which the Bid/ Offer Opening Date was publis
required under the SEBI ICDR Regulations

Bid/ Offer OpeningDate

The date on which the Designated Intermediaries shall start accepting Bidg, iejhg w h
be publishediml | editi ons of [06] an English naf
national daily newspaper and [ 0] editio
regional language of Telangana, where our Registered Office is locatedwehciwide
circulation

Bid/ Offer Period

The period between the Bi@ffer Opening Date and the Bi¥ffer Closing Date, inclusive of
both days, during which prospective Bidders can submit their Bids, including any revi
thereof in accordance with the SEBI ICDR Regulations and the terms of the Red Hg
Prospectus. Provided, however, that the Biddingl skealkept open for a minimum of threg
Working Days for all categories of Bidders.

Our Companyand the selling shareholdensconsultation with the Book Running Lead Manag
may consider closing the Bidffer Period for the QIB Portion One Working Day prior to th
Bid/ Offer Closing Date which shall also be notified in an advertisement in same newspap
which the Bid/ Offer Opening Date was published, in accordance with the SEBI IC
Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company and the
shareholders in consultation with the BRLM, for reasons to be recorded in writing, extend 1
|/ Offer Period for a minimum of three Working Days, subjeth&Bid/ Offer Period not exceedin
10 Working Days.

Bidder/Investor

Any prospectiveénvestorwhomakesabid for Equity Sharedn termsof theRedHerringProspectus

Bid Amount

The amountat which the biddermakesa bid for the Equity Sharesof our Companyn termsof
Draft RedHerring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Formwaiwh shall
be considered as the bid for the Allotment pursuant to the terms obthis Red Herring
Prospectus.

Book Building Process

Book building processas providedin Part A of ScheduleXIll of the SEBI ICDRRegulations,
in termsof which the Offer isheingmade.

Book Running Lead
Manager/ BRLM

The Book Running Lead Manager to the Offer, being GYR Capital Advisors Private Limite

Basisof Allotment

The basis on which equity shares will be allotted to successful applicants urn@déettand which
is described in paragraph titiediDfferdP r @ B s starting
from page no217 of this Draft Red Herring Prospectus.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application Forms i.e. De
SCSB Branch for SCSBs, Specified Locations for members of the Syndicate, Broker Cen
Registered Brokers, Designated RTA Locations for RTAs and Desijr@DP Locations fo
CDPs.

Broker Centres

Broker centres notified by the Stock Exchanges where ASBA Applicants can submit the
Forms to a Registered Broker. The details of such Broker Centres, along with the nhames
contact details of the Registered Brokers are available on the respeetisites of the Stoc
Exchangeswww.bseindia.comandwww.nseindia.coh

Business Day

Monday to Friday (except public holidays).

BSE

BSE Limited

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the Equity whi
be allotted, after approval of Basis of Allotment by the designated Stock Exchange.

CapPrice The higher end of the Price Band, subject to any revisions thereto, above which the Offer P
not be finalized and above which no Bids will be accepted.
Client ID The client identification number maintained with one of the Depositories in relation to

account.

Collecting Depository
Participant/ CDP

A depository participant as defined under the Depositories Act, 1996, registered with SH
who is eligible to procure Bids from relevant Bidders at the Designated CDP Locations in te
the circular no. CIR/CFD/POLICYCELL/11/2015 dated November2,5 and the SEBI UH
Circulars, issued by SEBI and as per the list available on the websites of BSE and NSE.

Circular on Streamlining
of Public Issues/ UPI
Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated  July 26, 2019, Circular  nun
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated kth 16, 2021, SEBI [sister circular, SEB
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pur
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Term

Description

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 SEBI master cirg
no.SEBI/HO/CFD/PoER/P/CIR/2023/00094 dated June 21, 2023,along with (i) the circ
issued by the N@nal Stock Exchange of India Limited having reference no. 23/2022 date
22, 2022 and reference no. 25/2022 dated August 3, 2022; and (ii) the circulars issued
having reference no. 20220732 dated July 22, 2022 and reference no. 2022@80&ated
August 3, 2022; and any subsequent circulars or notifications issued by SEBI, BSE or N
Stock Exchange of India Limited in this regard.

Controlling Such branches of SCSBs which coordinate Applications under the Offer with the LM, the R¢
Branches and the Stock Exchange, a list of which is available on the website of SE
http://www.sebi.gov.in or at such other website as may be prescribed by SERinfimto time.
Cut Off Price Oof fer Price, i.e. [ 6] per Equity Share
which was the price within the Price Band
Only Individual Bidders are entitled to Bid at the @it Price. QIBs (including Anchor Investo
and Nonlnstitutional Bidders are not entitled to Bid at the -GfitPrice
Depository A depository registered with SEBI under the SEBI (Depositories and Participants) Regu

2018.

Designated CDP Location

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details
Designated CDP Locations, along with names and contact details of the Collecting Def
Participants eligible to accept ASBA Forms are available on the respeeibsites of the Stoc
Exchanges (www.bseindia.com and www.nseindia.com)

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the Publ
Account or the Refund Account, as the case may be, and/or the instructions are issued to th
(in case of UPI Bidders using the UPI Mechanism, instructisueid through the Sponsor Barj
for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Publid
Account, in terms of the Prospectus following which Equity Shares will be Allotted in the O

Demographic Details

Details of the Applicants including their address, name of the father/husband, investor,
occupation and bank account details and UPI ID, where applicable.

Designated Intermediarie
Collecting agent

In relation to ASBA Forms submitted by RIls authorising an SCSB to block the Bid Amount
ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, De
Intermediaries shall mean Syndicate,-8ymdicate/agents, Registered Bzos, CDPs, SCSBs arn
RTAs.

In relation to ASBA Forms submitted by QIBs and Naatitutional Bidders (nhot using the Ul
Mechanism), Designated Intermediaries shall mean SyndicateSysuticate/ agents, SCSB
Registered Brokers, the CDPs and RTAs.

Designated RTA Location

Such locations of the RTAs where Applicants can submit the ASBA Forms to RTAs. The
of such Designated RTA Locations, along with names and contact details of the RTAs eli
accept ASBA Forms are available on the respective websites of thé& Stathangeg
(www.bseindia.comandwww.nseindia.con), as updated from time to time.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA

submitted by RIIs where the Application Amount will be blocked upon acceptance of UPI M{
Request by such RIl using the UPI Mechanism), a list of which is availaliie evebsite of SEB
at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised-ptermediaries or at sug
other website as may be prescribed by SEBI from time to time.

Designated Stock
Exchange

Emerge Platform of NSE Limited (ANSE Emeg

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designated Market

[6] will act as the Market Maker and has

Maker market making process for a period of three years from the date of listing of our Equity Sh
for a period as may be notified by amendment to SEBIR®Regulations.

DP ID Depository Participantds identity number

Draft Red Herring This Draft Red Herring Prospectus dakédrch 30, 202@ssued in accordance with Section 26 &

Prospectus/DRHP 32 of the Companies Act, 2013 and SEBI ICDR Regulation.

ElectronicTransferof
Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible FPI(s)

FPIs from such jurisdictions outside India where it is not unlawful to make an offer / invi
under the Offer and in relation to whom the Application Form and the Prospectus constit
invitation to subscribe to the Equity Shares.
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Term Description

Eligible NRI(s) NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or invitation
the Offer and in relation to whom the Application Form and the Prospectus will constit
invitation to subscribe to or to purchase the Equity Shares

Eligible QFls QFIs from such jurisdictions outside India where it is not unlawful to make an Offer or invi

under the Offer and in relation to whom the Prospectus constitutes an invitation to purch
Equity Shares Issued thereby and who have opened demantsoatith SEBI registered qualifie
depositary participants.

Employee Discount Our Company, in consultation with the
Employees.

Employee Reservation The reserved portion of up®10,000Equi ty Shares of Rs. 10

Portion aggregating to [ 0] Lakhs (Net of Empl

the Company in this Offer.

Equity Listing
Agreements

The listing agreements to be entered into by our Company with the Stock Exchange in rel
our Equity Shares.

Escrow and Sponsor Ban
Agreement

Agreement dated [ 0] entered into amongs
Running Lead Manager and Banker to the Offer and Sponsor Bank, to receive monies f
Applicants through the SCSBs Bank Account on the Designated Date in fie®fidr Account.

Escrow Account(s)

Account(s) opened with the Bank(s) to the Offer pursuant to Escrow and Sponsor Bank Agr

Escrow Collection Bank(s

The Bank(s) which are clearing members and registered with SEBI as bankers to an Offé
the SEBI (Bankers to an Offer) Regulations, 1994 and with whom the Escrow Account(s)
opened, in this case being [06].

First Applicant

The Applicant whose name appears first in the Application Form or the Revision Form and
of joint Bids, whose name shall also appear as the first holder of the beneficiary account
joint names.

Floor Price

The | ower end of the Price Band bei ng théng
thefacevalueof Equity Shares and the Anchor Investor Offer Pratgrabovewhichthe Offer
Pricewill befinalizedandbelowwhich no Bids will beaccepted.

ForeignVenture Capital
Investors

Foreign Venture Capital Investors registeredwith SEBI under the SEBI (ForeignVenture
Capitallnvestor)Regulations, 2000.

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange B
India (Foreign Portfolio Investors) Regulations, 2014, provided that any FIl or QFl who h
valid certificate of registration shall be deemed to be a foreigifioio investor till the expiry of
the block of three years for which fees have been paid as per the SEBI (Foreign Insti
Investors) Regulations, 1995, as amended.

FreshOffer The Fresh Offer ofJpto 43,00,000 Equity Sharesg gr egat ifilgkhsup t o
FugitiveEconomic An individual who is declared a fugitive economic offender under Section 12 of the FU
Offender Economic Offenders Act, 2018.

FraudulenBorrower

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR Regulations.

General Information
Document (GID)

The General Information Document for investing in public Offer prepared and issued in accq
with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and th
Circulars, as amended from time to time. The General Informationrdeat shall be available @
the websites of the Stock Exchange and the Book Running Lead Manager.

GIR Number

General Index Registry Number

Individual Investors

Individual Bidders submitting Bids, who have Bid for the Equity Shares for an amount mor
2,00,000 (Indian Rupees Two Lakhs Only
HUFs applying through their Karta) and Eligible NRIs.

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the NSE Limited.

Market Maker Mar ket Maker of the Company, in this cas
Market Maker The Reserved portion of [0] Equity shar ¢
Reservation Portion [ 6] for Designated Market Maker in the H
Market Making The Agreement among the Market Maker, the Book Running Lead Manager and our Co
Agreement Selling Shareholders dated [0].

Mobile App(s) The mobile applications listed on the website of SEBI

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=4%8
such other website as may be updated from time to time, which may be used by Rlls to sub
using the UPI Mechanism.

Monitoring Agency

Monitoring Agency in this case being [0]

Monitoring Agency
Agreement

The Agreement entered into between and amongst our company and the Monitoring Agen

[6] .

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (
Funds) Regulations, 1996, as amended.
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Term Description

Mutual Fund Portion

5% of the Net QI B Portion (other than a
available for allocation to Mutual Funds only on a proportionate basis, subject to valid Bidg
received at or above the Offer Price.

Net Offer

The Offer (excluding the Market Maker Reservation Portomn the Employee Reservati

Portion of [O0] equity Shares of face value
Equity Share (the AOffer Priceo), includ
t o [ 6] .

Net Proceeds

The proceeds from the Offer less the Offer related expenses applicable to the Offer. Fo
information about use of t he bjéceofthe Ofidrc g
page64.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Iny

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail pay
in India. It has been set up with the guidance and support of the Reserve Bank of India (R
Indian Banks Association (IBA).

Nor+Institutional
Applicant / Investors

All Applicants, including FPIs which are individuals, corporate bodies and family offices, th
not QIBs or Individual Investors and who have Application for Equity Shares for an amo
more than Rs. 2.00 Lakhs (but not including NRIs other thagildidi NRIs.)

Non-Institutional Portion

The portion of the Offer being not less than 15% of the Net Offer comprisimgi@of 6 ] E
Sharesvhich shallbeavailablefor allocationto Non-Institutionallnvestorsof which onethird of
the Non Institutional Portion will be available for allocation to Biddeith anapplicationsize
of morethantwo lotsandupto suchlotsase qui val ent to not mor-e
thirds of the Nornstitutional Portion will be available for allocation to Bidders with 4
application size of mo rsabsctiption m either df thes@ tvo sk
categories of NorinstitutionalPortionmay beallocatedto Biddersin the othersub categoryof
Non-InstitutionalPortion.

Offer Agreement

The agreement datédarch 16, 202&mongst our Company, selling shareholders and the
Running Lead Manager, pursuant to which certain arrangements are agreed to in relatig
Offer.

Offer Period

The periods between the Offer Opening Date and the Offer Closing Date inclusive of bo
and during which prospective Applicants may submit their Bidding application.

Offer Price

The price at which the Equity Shares are being issued by our Company in consultation
Book Running Lead Manager under the Red
per share.

Offer Proceeds

The proceeds of the Fresh Offer which shall be available to our Company and the procee
Offer for Sale which shall be available to the Selling Shareholder. For further information
use of t he OfQ0Objeats ofRfhe Oftée eodns6dp asgeece fi

Offer Opening

The date on which the Book Running Lead Manager, Syndicate Member, Designated Bral
SCSBs and Registered Brokers shall start accepting Application for this Offer, which shall
date notified in an English national newspaper, Hindi national regwespand Telugiregional
Newspaper each with wide circulation as required under the SEBI (ICDR) Regulations. In t
being [0d8]

Offer Closing The date after which the Book Running Lead Manager, Syndicate Member, Designated B
of SCSBs and Registered Brokers will not accept any Application for this Offer, which sh
notified inanEngl i sh national newspaper, Hi ndi
Newspaper) each with wide circulation as required under the SEBI (ICDR) Regulations.
case being [0]

Offer / Offer Size/lInitial The initial public offering of up to 53

Public Offer / Initial aggregating up to [ 6] Lakhs comprising

Public OfferingIPO shares aggregating up to r fodshle df up ko AG500,000 equai

shares by the selling shareholders

Offer for Sale/ Offered
Shares

Sale by Selling sharehol ders of up -¢ach fully(
paid of our company for cash at a price
per Equity Share) aggr eg atfiuntg10,00,000ehuity shakes

the selling shareholders

Payment through Payment through NECS, NEFT or Direct Credit, as applicable.

electronic transfer of fund

Payin-Period The period commencing on the Bid/Offer Opening date and extended till the closure of the
Investor Payin-Date.

Person/Persons Any individual, sole proprietorship, unincorporated association, unincorporated organizatio

corporate, corporation, company, partnership, limited liability company, joint venture, or tf
any other entity or organization validly constituted andicorporated in the jurisdiction in whig
it exists and operates, as the context requires.
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Term Description

Price Band

Price Band of a minimum price (Floor Pri
The Cap Price shall be at least 105% of the Floor Price and shall be less than or equal to

the Floor Price.

The Price Band and the minimum Bid Lot for the Offer will be decided by our Company, a
Selling Shareholders in consultation wit
(a widely circulated English national daily newspaper), all editis o f [ 6] (a
Hi ndi national daily newspaper) and [ 0]
Telugu being the regional language of Telangana, where our Registered Office is situated
two Working Days prior tathe Bid/ Offer Opening Date, with the relevant financial ra
calculated at the Floor Price and at the Cap Price, and shall be made available to th
Exchanges for the purpose of uploading on their respective website.

Prospectus

The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013,
SEBI ICDR Regulations containinigpter alia, the Offer opening and closing dates, the size ol
Offer and certain other information.

Public Offer Account

An Account of the Company under Section 40 of the Companies Act, 2013 where the fun
be transferred by the SCSBs from bank accounts of the ASBA Investors.

Public Offer Account

Agreement to be entered into by your company, Selling Shareholders, the Registrar to th

Agreement The Book Running Lead Manager, and the Public Offer Bank/Banker to the offer for collec
the Application Amounts
Pricing Date The date on which our Company and the Selling Shareholders, in consultation with the Mg

will finalise the Offer Price.

Qualified Institutional
Buyers/ QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regu

RedHerring Prospectus
RHP

The Red Herring Prospectus dated [0] i ss
2013 and the provisions of the SEBI ICDR Regulations, which does not have complete pa
of the price at which the Equity Shares will be Issued and #eeddithe Offer, including an
addenda or corrigenda thereto.

Registered Brokers

Stockbrokers registered with SEBI under the Securities and Exchange Board of India
Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having nationwide té
other than the Members of the Syndicate and having terminals at #my Bfoker Centres an
eligible to procure Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04
and the UPI Circulars issued by SEBI.

RefundAccount

The -ldneond6 -amdevesnh bearingd account ope
refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be mg

Refund Bank(s) Refund
Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the
which the Refund Accounts will be opened in case listing of the Equity Shares does not o
this case being [0].

Registrar Agreement

The agreement datéddarch 16, 202@&mong our Company and the Registrar to the Offer in relg
to the responsibilities and obligations of the Registrar t@fffier pertaining to the Offer.

Registrar to the Offer /
Registrar

Registrar to the Offer being KFin Technologies Limited.

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount in
their Bid cum Application Forms or any previous Revision Form(s). QIB Bidders and
Institutional Bidders are not allowed to withdraw or lower their Bidsafims of quantity of Equity
Shares or the Bid Amount) at any stage. 14 Individual Bidders, who applies for mir
application size can revise their Bids during the Bid/ Offer Period and withdraw their Bidj
the Bid/ Offer Closing Date.

ReservedCategory/
Categories

Categories of persons eligible for making bid under reservation portion.

ReservatiorPortion

The portion of the Offer reserved for category of eligible bidders as provided under the
(ICDR) Regulations, 2018

SEBI SCORES

Securities and Exchange Board of India Complaints Redress System

SEBI Master Circular

The SEBI Circular No. SEBI/HO/CFD/PePYP/CIR/2023/00094 dated June 21, 2023.

Self-Certified Syndicate
Bank(s) or SCSB(s)

The list of SCSBs notified by SEBI for the ASBA process is avail
athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such
website as may be prescribed by SEBI from time to time. A list of the Designated SCSB Bi
with which an ASBA Bidder (other than a RIB using the UPI Mechanism), not bidding th
Syndicate/Sub Syndicate or through a Registered Broker, RTA or CDP may submit the App
Forms, is available g
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Term Description

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|dx34t
such other websites as may be prescribed by SEBI from time to time.

In relation to Bids submitted to a member of the Syndicate, the list of branches of the SCSEH
Specified Locations named by the respective SCSBs to receive deposits of Application Fort
the members of the Syndicate is available on the website tled SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)dsa3&d
updated from time to time. For more information on such branches collecting Application
from the Syndicate at Specified Locations, see the website of the
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|ji=8%
updated from time to time.

In accordance with SEBI Circular NSEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 20
SEBI Circular No.SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI Cirg
No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding using the
Mechanism may apply through the SCSBs and mobile applications whose names appea
website of the
SEBI(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)|
and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
respectively, as updated from time to time. A list of SCSBs and mobile applications, which 3
for applying in public issues using UPI mechanism is provided Asnnexur e A0
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019.

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Applicants, a list of
will be included in the Application Form

SponsoBank

The Banker to the Offer registered with SEBI and appointed by our Company to act as a
between the Stock Exchanges and the NPCI in order to push the mandate collect request
payment instructions of the Retail Individual Bidders into the WRH carry out othe
responsibilities, in terms of the UPI Ci

Stock Exchange

National Stock Exchange of India Limited

Systemically Importan
Non-Banking Financial

Systemically important nebanking financial company as defined under Regulation 2(1)(ii
the SEBI ICDR Regulations.

Companies

Transaction Registration| The slip or document issued by a member of the Syndicate or an SCSB (only on demang
Slip/TRS case may be, to the bhidders, as proof of registration of the bid.

Underwriter The BRLM who has underwritten this Offer pursuant to the provisions of the SEBI (I

Regulations and the Securities and Exchange Board of India (Underwriters) Regulations, |
amended from time to time, The BRLM shall act as the underwriter toffae O

Underwriting Agreement

The Agreement entered into between the Underwriter and our Company and Selling Shar
dated [ 0]

UPI

Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail Po
and (i) Non Il nstituti onal Bidders with an ap9p
Institutional Portion, and Bidding under the UPI Mechanism thio&§BA Form(s) submitteq
with Syndicate Members, Registered Brokers, Collecting Depository Participants and R¢
and Share Transfer Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issu
SEBI , al | indi vidual investors applying
500,000 shall use UPI and shall provide their UPI ID in the applictdiom submitted with: (i) g
syndicate member, (ii) a stock broker registered with a recognized stock exchange (whose
mentioned on the website of the stock exchange as eligible for such activity), (iii) a dep
participant (whose name is memtéxd on the websites of the stock exchange as eligible for
activity), and (iv) a registrar to an Offer and share transfer agent (whose name is mentione
website of the stock exchange as eligible for such activity)

UPI Circular

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular nu
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular nuf
SEBI/HO/CFDDIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI circular nun
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated Marcl6, 2021, SEBI circular numbg
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI Circular

SEBI/HO/CHD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI master circular
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Term Description

SEBI/HO/CFD/PoB2/P/CIR/2023/00094 dated June 21, 2023, along with the circular issu
the NSE having reference no. 23/2022 dated July 22, 2022 and reference no. 25/2022 date
3, 2022 and the notice issued by BSE having reference no. 20230/@&ed July 22, 2022 an
reference no. 20220868 dated August 3, 2022 and the circular issued by BSE Limited h
reference no. 20220868 dated August 3, 2022 (to the extent any of these circulars a
rescinded by the SEBI RTA Master Circular 2D2and any subsequent circulars or notificati
issued by SEBI in this regard.

UPIID

ID created on UPI for singlesindow mobile payment system developed by the NPCI.

UPI MandateRequest

A request (intimating the Retail Individual Bidder by way of a notification on the Mobile Apg
by way of a SMS directing the Retail Individual Bidder to such Mobile App) to the R
Individual Bidder initiated by the Sponsor Bank to authorize bloc&frfgnds on the Mobile Apy
equivalent to Bid Amount and Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanismthat may be usedby a RIl to makea Bid in the Offer inaccordance
with the UPI Circulars.

UPI PIN

Password tauthenticat&JPI transactions.

Working Days

In accordancwith Regulatior2(1)(mmm)of SEBIICDR Regulationworkingdaymeansll days
onwhichcommerciabanksn thecity asspecifiedn the Draft Red Herring Prospectaseopen
for business:

1. However, in respect of announcement of price band and Offer Period, woldnghall
mean all days, excluding Saturday, Sundays and Public holidayshich commercial
banks in the city as notified in thBraft Red Herring Prospectase open fobusiness.

2. In respect to the time period between the Offer closing date and the listing of the spe|

securities on the stock exchange, working day shall mean all trading days of the
Exchanges, excluding Sundays and bank holiday in accordance with cissukzat by SEBI.

Conventional and General Terms and Abbreviations

Term Description

or Rs. or Rupees or INR|

Indian Rupees

Alc

Account

Act or Companiedct

Companieg\ct, 1956and/orthe Companie#\ct, 2013,asamendedrom timetotime

AGM

Annual GeneraMeeting

AlFs Alternative investment funds as defined in and registered under the SEBI AIF Regulations

AO Assessindfficer

ASBA ApplicationSupportedy BlockedAmount

AS AccountingStandardsssuedby theInstituteof CharteredAccountantof India

AY AssessmenYear

AS Accounting Standards issued by the Institute of Chartered Accountants of India

BG BankGuarantee

CAGR Compoundednnual GrowthRate

CAN ConfirmationAllocation Note

Category | AlF Al Fs who are registered as fACategory |
Regulations

Category Il AlF Al Fs who are registered as ACategory ||
Regulations

Category Il AlIF Al Fs who are registered as #fACategory 11
Regulations

Category | FPIs

FPIs who are registered diCategory | Foreign Portfolio Investdraunder the SEBI FP
Regulations

Category Il FPIs

FPIs who are registered d@€ategory Il Foreign Portfolio Investaraunder the SEBI FP
Regulations

CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

Companies Act, 1956

Companies Act, 1956, and the rules, regulations, notifications, modifications and clarifig
made thereunder, as the context requires

Companies Act, 2013

Companies Act

Companies Act, 2013 and the rules, regulations, notifications, modifications and clarifig
thereunder

Competition Act

Competition Act, 2002, and the rules, regulations, natifications, modifications and clarific
made thereunder, as the context requires
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Term Description

Consolidated FDI

The consolidated FDI Policy, effective from August 28, 2017, issued by the Departm

Policy Industrial Policy and Promotion, Ministry of Commerce and Industry, Government of Indi
any modifications thereto or substitutions thereof, issued from timen¢o ti

COVID-19 A public health emergency of international concern as declared by the World Health Orgar
on January 30, 2020, and a pandemic on March 11, 2020

CRAR Capital to Risk Asset Ratio

CSR Corporate Social Responsibility

Demat Dematerialised

Depositories Act

Depositories Act, 1996.

Depository or Depositorie

NSDL and CDSL both being depositories registered with the SEBI under the Securiti
Exchange Board of India (Depositories and Participants) Regulations, 1996.

DIN

Director Identification Number

DP ID

Depository Participantds Il dentification

DP/ Depository Participan

A depository participant as defined under the Depositories Act

DIPP

Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, Gol

DPIIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and In
EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EMERGE The SME platform of National Stock Exchange of India Limited

EoGM Extraordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted average out

number of equity shares at the end of that fiscal year

Financial Year/ Fiscal
YearFY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulationsiibdereand as

amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Offer of Security by a Person Resident Outsig
Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI FII (Foreign Institutional Inve
Regulations, 1995, as amended from time to time) registered with SEBI under applicable
India

FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1
amended

Fls Financial Institutions
FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange Board
FVCI (Foreign Venture Capital Investor) Regulations, 2000, as amended from time to time
GDP Gross Domestic Product
GIR Number General Index Registry Number
Gov/ Government/Gol Government of India
HUF Hindu Undivided Family
IFRS International Financial Reporting Standard
ICSI Institute of Company Secretaries of India
ICAI Institute of Chartered Accountants of India
IMPS Immediate Payment Service
Indian GAAP Generally Accepted Accounting Principles in India
I.T. Act Income Tax Act, 1961, as amended from time to time
ITAT Income Tax Appellate Tribunal
| NR/ Rs. / RJY Indian Rupees, the legal currency of the Republic of India
KYC Know your customer
LIC Low-Income Country
Ltd. Limited
Pvt. Ltd. Private Limited
MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (Merchant i
Regulations, 1992 as amended

MOF Ministry of Finance, Government of India
MOU Memorandum of Understanding
MSME Micro, Small, and Medium Enterprises
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Term Description

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non Residents Non Resident

NPCI National Payments Corporation of India

NRE Account Non ResidenExternal Account

NRI Non Resident Indian, is a person resident outside India, as defined under FEMA and the R
Regulations

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amended from
time

PAT Profit After Tax

PBT Profit Before Tax

P1O Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SARFAESI Act

The Securitization and Reconstruction of Financial Assets and Enforcement of Security
Act, 2002

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading | SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, ing
Regulations instructions and clarifications issued by SEBI from time to time

SEBI ICDR Regulations /
ICDR Regulations / SEBI

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended from time to time

ICDR / ICDR

SEBI Merchant Bankers | Securities and Exchange Board of India (Merchant Bankers) Regulations,1992
Regulation

SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations Regulations, 2011, as amended from time to time

SEBI Rules and
Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amended, th
(Merchant Bankers) Regulations, 1992, as amended, and any and all other relevar
regulations, guidelines, which SEBI may issue from time to time, includisiguitions ang
clarifications issued by it from time to time

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to time
SME Small and Medium Enterprises
Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government

The Government of a State of India

Stock Exchanges

Unless the context requires otherwise, refers to, the National Stock Exchange of India Lim

STT Securities Transaction Tax

TDS Tax Deducted at Source

TAN Tax deduction account number

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique ldentification Number

U.S. GAAP Generally accepted accounting principles in the United States of America
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Term Description

U.S. Holder

A beneficial owner of Equity Shares that is for United States federal income tax purposeg
individual who is a citizen or resident of the United States; (b) a corporation organized un
laws of the United States, any state thereof or the BligifiColumbia; (c) an estate whose inco
is subject to United States federal income taxation regardless of its source; or (d) a trust tf
subject to the primary supervision of a court within the United States and the control of
more U.S. prsons for all substantial decisions of the trust, or (2) has a valid election in effec
the applicable U.S. Treasury regulations to be treated as a U.S. person

VCFs

Venture capital funds as defined in, and registered with SEBI under, the erstwhile Secut
and Exchange Board of India (Venture Capital Funds) Regulations, 1996, as amended,

scheme managed by the fund is wound up, and such VCF shall noh lamp new scheme (¢

have been repealed by the SEBI AlIF Regulations.
In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Securit
Exchange Board of India (Venture Capital Funds) Regulations, 1996 till the existing fU

increase the targeted corpus of a scheme. Such VCF may segjisteation under the SEBI Al
Regulations.

VAT

Value Added Tax

w.e.f.

With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer to the twelve month period ending March 31

INDUSTRY RELATED TERMS

Term Description

OEM Original Equipment Manufacturer
R&D Research and Development
PVC Polyvinyl chloride

JIT Justin-Time

B2B Businesgo-Business

VOC Volatile Organic Compound

QC Quality Control

Not withstandi

n g tDesriptioo of Eqgity $hargs,and fTexms wfArtidlea of Associatj@afément of Possible

Tax Benefits , Industry Overview , Keyfindustrial Regulations and Policiies Findncial Informatiord , Outtanding Litigation
and Material Developmeras a Offitr Pfbceduré o n 24984, 83 126 155 178and 217 respectively of this Draft Red
Herring Prospectus, will have the meaning as described to such terms in these respective sections.

(The remainder of this page is intentionally left blank)
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
PRESENTATION

Certain Conventions

Al | references to filndiad contained in this Draft Red

possessions and al|l references herein to the AGover nmen
Governmen 6 are to the Government of I ndi a, centr al or state
Unl ess otherwise specified, any time mentioned ISTm) t hUrms| d

indicated otherwise, all references to a year in this Draft Red Herring Prospectus are to a calendar year.

Unless stated otherwise, all references to page numbers in this Draft Red Herring Prospectus are to the page nurbliafs of this
Red Herring Prospectus.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this DraftifRed H
Prospectus has been derived from our Restated Financial Information. For further information, please see the section ti
fiFinancial Informatio® o n P Bfof thifNDoaft Red Herring Prospectus.

OQur Companyods financi al year commences on April 1 and e
particular financial year, unless stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Restated Financial Statements of our Company fqrettied ended o8eptembeB0, 205 andFinancial Years ended March
2025, 2024 and 203 which comprise restated summary statement of assets and liabilities, the restated summary statement of pr.
and loss, the restated summary statement of cash flow and restated summary statement of changes in equity together wit
annexures and notebereto and the examination report thereon, as compiled from the Indian GAAP financial statements fo
respective priod/year and in accordance with the requirements provided under the provisions of the Companies Act, SEBI ICLC
Regul ati ons and Répertsi6 GdmpaaynPcospeciisets Revisen 20ANY f f er ed by | CAI

There are significant differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not provic
reconciliation of its financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain those differences
quantify their mpact on the financial data included in this Draft Red Herring Prospectus and it is urged that you consult your ow
advisors regarding such differences and their impact on our financial data. Accordingly, the degree to which the financ
informationinclkded i n t his Draft Red Herring Prospectus wild/ pr o
level of familiarity with Indian accounting policies and practices, the Companies Act, Ind AS, the Indian GAAP and tie[$EBI |
Regulations.Any reliance by persons not familiar with Indian accounting policies and practices on the financial disclosure:
presented in this Draft Red Herring Prospectus should, accordingly, be limited.

Unless the context otherwise indicates, any percentage amounts, as sefifdkth is k o, @wiBusimess aMan dige ment
Discussion and Analysis of Financial Position and Results of Operations n P 21 ¥0aNdd &2 respectively, of this Draft

Red Herring Prospectus, and elsewhere in this Draft Red Herring Prospectus have been calculated on the basis of the Res
Financial Statements of our Company, prepared in accordance with GAAP, and the Companies Acteththrastardance with

the SEBI ICDR Regulations.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amourdsdisted are
rounding off. All figures in decimals have been rounded off to the second decimal and all the percentage figures oavelbden

of f to two deci mal pl a c eRisk Factard , Indiistny Qverpiedr cachuotBamess f o m uP & ge |
21, 83and100respectivelythis Draft Red Herring Prospectus

Currency and Units of Presentation

All references to:
T ARupeesodo or A o6 or Al NRO or ARs. 0 are to Indian Rupee,
T AUSDO or fAUS$O or fA$0o are to United States Dollar, the

Our Company has presented all numerical information in |
where the numbers have been too small to represent in LAKHS. One lac represents 1,00,000 and one million represents
10,00,000.

Exchange rates

This Draft Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that have &
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation
these arrency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between thepeglian R
and other foreign currencies:
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Currency Exchange rate as on

September 302025 March 28, 205 March 31, 2024 ' March 31, 203
1UsD 88.79 85.58 83.37 82.2

(Source: RBI reference rate)

(Sourcewww.rbi.org.in andwww.fbil.org.in)

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Draft Red Herring Prospeattus has
obtained from industry sources as well as Government Publications. Industry sources as well as Government Publicaltions gene
state that the information contained in those publications has been obtained from sources believed to be reliablesiut that 1
accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

The extent to which the market and industry data used in this Draft Red Herring Prospectus is meaningful depends ondhe rea
familiarity with and understanding of the methodologies used in compiling such data. There are no standard data gathel
methalologies in the industry in which the business of our Company is conducted, and methodologies and assumptions may \
widely among different industry sources. Accordingly, investment decisions should not be based solely on such information.

I n accordance with t hBasis®E®Tfer Pic& D& n R P gopkthisiNvaft Rexd ,Herring Prospectus
includes information relating to our peer group entities. Such information has been derived from publicly availableasmiurces,
neither we, nor the BRLM have independently verified such information. Such data iniekssuncertainties and numerous
assumptions and is subject to change [RisksFactbreo o nv PRaigiahisNof. a
Draft Red Herring Prospectus.

(The remainder of this page is intentionally left blank)
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FORWARD - LOOKING STATEMENTS

This Draft Red Herri ng Prloosopkeicntgu ss tcaotnet naelovkisg statemantagesreralfjf Eanrr vw
be identified by words or phrases such as fAai mo, Agnti
fiproposeo, Aprojecto, dAwillo, Awill continueod, Awilsthatpur
describe our strategies, objectives, plans or goals are also fdos&ndg statements. All forwarbboking statements aibject

to risks, uncertainties, expectations and assumptions about us that could cause actual results to differ materiallg from tf
contemplated by the relevant forwdaobking statement. These forwalabking statements, whether made by us or a thartlyp

are based on our current plans, estimates and expectations and actual results may differ materially from those suggested by
forwardlooking statements.

Actual results may differ materially from those suggested by forleanrking statements due to risks or uncertainties associated
with expectations relating to and including, regulatory changes pertaining to the industries in India in which we opeuate and
ability to respond to them, our ability to successfully implement our strategy, our growth and expansion, technologésalativang
exposure to market risks, general economic and political conditions in India which have an impact on its busitiessaactivi
investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest e&des, for
exchange rates, equity prices or other rates or prices, the performance of the financial markets in India andiolgaityin
domestic laws, regulations and taxes and changes in competition in the industries in which we operate.

Certain important factors that could cause actual remsult
limited to, the following:

T Ri sing cost s, supply disruptions, and i mport restricti
overall financial performance.

T Asubstporttiiadn of our fremeouestoglh€k®@sicudd omeiss ness from
customers could negatively impact our revenues and pr of
T Our business is heavily reliant on the performancer of

in these sectors could adversely affect our business art
Our Registered Office and Manufacturing unit from wher e

We are subject to strict quality requirements anddarny f
cancellation of existing and future orders, product r e«

For further discussion of factors that coul d c aRiskfactdaréh,e a
fiOur Busines3 aMand&égement s Discussion and Anal ysi o ddfeghkinmada maqgi
Nos.21, 100and162, respectively, of this Draft Red Herring Prospectus. By their nature, certain market risk disclosures are onl
estimates and could be materially different from what actually occurs in the future. As a result, actual gains or ibssatedailly

differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these flawking statements will prove to be correct. Given these
uncertainties, investors are cautioned not to place undue reliance on such -fookargl statements and not to regardisuc
statements as a guarantee of future performance.

Forwardlooking statements reflect current views as on the date of this Draft Red Herring Prospectus and are not a guarante
future performance. These statements are based on otly ma
available information. Although we believe the assumptions upon which these fédookirth statements are based are reasonable,
any of these assumptions could prove to be inaccurate, and the ftmakirdy statements based on these assumptions could be
incorrect. Neither our Company, our Directors, the Promoters, the Syndicate nor any of their respective affiliates blgyatiemy o

to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflacetice ofc
underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company, the Promoters, and the Book Running Lead Manager will ens
that the Bidders in India are informed of material developments until the time of the grant of listing and trading pdayniksion
Stack Exchange for the Offer. In accordance with the requirements of SEBI, each of the Selling Shareholders will ensure tl
investors are informed of material developments in relation to the statements and undertakings specifically undertékaedr con
by it in the Red Herring Prospectus until the date of Allotment. Only statements and undertakings which are specificadconfirm
or undertaken by each of the Selling Shareholders to the extent of information pertaining to it and/or its respectieé thertion
Offered Shares, as the case may be, in this Draft Red Herring Prospectus shall be deemed to be statements and undertakings
by such Selling Shareholder.

(The remainder of this page is intentionally left blank)
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SECTION II T RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the informatiDnaiit this
Red Herring Prospectus, including the risks and uncertainties described below, before making an investment in the Eguity Sha
In making an investment decision, prospective investors must rely on their own examination of us and the terms ofchalisgue i

the merits and risks involved. The risks described below are not the only ones relevant to us, our Equity Shdrestnther the
segment in which we operate. Additional risks and uncertainties, not presently known to us or that we currently deera immate
may arise or may become material in the future and may also impair our business, results of operationsaaldctndition. If

any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occuinesspus
results of operations, cash flows and financial condition could be adversely affected, the trading puc&quity Shares could
decline, and as prospective investors, you may lose all or part of your investment. You should consult your tax, fuhéewdhl an
advisors about particular consequences to you of an investment in this Issue. The finanothkamelated implications of the

risk factors, wherever quantifiable, have been disclosed in the risk factors mentioned below. However, there are citéonsrisk
where the financial impact is not quantifiable and, therefore, cannot be disclosaethirisgufactors.

To obtain a complete understanding, you should read thi
Businessodo and fAiManagement ds Discussion and Anal $3106Gandof |
162 of this Draft Red Herring Prospectus, respectively. The industated information disclosed in this section that is not
otherwise publicly available is derived from industry sources as well as Government Publications. Industry sources as well
Govermment Publications generally state that the information contained in those publications has been obtained from sourc
believed to be reliable but that their accuracy and completeness and underlying assumptions are not guaranteed aatititiir reli
cannd be assured.

This Draft Red Herring Prospectus also contains forwimaking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results could differ materially from those anticipated in these feloedkidg statements as a result of
ce¢ tain factors, including the consideradioohRs nge St ait B@eé nb
of this Draft Red Herring Prospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financiat or othe
implications of any of the risks described in this section. Unless the context requires otherwise, the financial infofraation
Company has been derived from the Restated Financial Information.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been considergtirfimgdeter
the materiality of Risk Factors:

i Some events may not be material individually but may be found material collectively;
i Some events may have material impact qualitatively instead of quantitatively; and
i Some events may not be material at present but may have a material impact in future.

Classification of Risk Factors

BusinessRelatedRisk
Internal
IssueRelated Risk
Risk
Industry Related
External

Other

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the risk factc
mentioned below. However, there are risk factors where the impact may not be quantifiable and hence, the same has not |
disclod in such risk factors. The numbering of the risk factors has been done to facilitate ease of reading and reference and d
not in any manner indicate the importance of one risk over another.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and sums of the amount listed atendireggto r
off.

I n this section, unless the context requires other wadse,

The risk factors are classified as under for the sake of better clarity and increased understanding.
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INTERNAL RISK FACTORS

Ri

s k
1.

3.

Relating to the Companyédés Business
Rising costs, supply disruptions, and import restric
and overall financi al performance.
The prices of our primary raw material s, including t
Buffing Pads, Rubbing and PolWes hd arugrveCGonrag ea h chsh sh dwenb |
Sol v&kt 8s, Heat fot moandm&eabérnoturing operations frc

suppliers. The cost of r3aw Oriad, edrdi3a2d 86mannsdu Mle7d.rlrOe% t ak e
Year / emad&ep de3mbedrO2Fi sscalFi 8%aznld G Z calesd®Exzti vely. Raw

r f o rRwavnecneu.e s from any particular customer may vary

manufacturing of Adhesive Tapes, Rubbing and Polishir
prices temncdalt,o fbleucctyucalti ng in response to gl obal mar k
Japan, Portugal, Tai wan, United States of Ameri ca,

Turkelyf the costs of these raw materials rise due to
suppl vy, and our Company is not able to recover these
prices otfs,itaeurprroedac!l tbse oa d voepresrealtyi oanfsf eccotue dd. Duty cha
exporting countries) can result in price fluctuatior
materials subsequently declipanyheaiélcae bhblerotaspur
mat eri al costs it actually incurred. We are subject
international scal e, i ncluding t hevefroslelloywianfgf,e ctth eo uac
operations, financi al condition, cash flows and futu
| mport and export regulations that may erode profit
rates, and fluctuations in foreign currency exchange
Shifts in regional and | ocal economic conditions, S |
international mar ket s.

Changes in | aws and regul ations, political instabili
products or maintain other interests.

I f we are unable to anticipate and manage these risk
our business, operations, financi al performance, and
.Asubstmantiiaon of our revenues is derived from our to
these customers could negatively i mpact our revenues
Qur key customers operate pr iwhaereilleyr ,i npatstse nfetr o meethii:
heavily on a few keyy2c 400 44&Fosaivithdo. JoFom o urir bud e al sal e
Sept edbeF02Fi s alFi 3@aanld 2FO B c alesPprX t i vel y. Our key <cus
four whewbwhkeelaemd vehicle industries. Since we are dep
of our sal es, the |l oss of any of such customers or ¢
|l osses, del aytsi nqn druddrid,| inmgs exdessf ul negotiati ons,
busidmeussrs operations could be bsliygnridplcamad ywiitnp aan etdh e
could negatively affect our business, financi al heal !
customers may fluctuate over ti me.l iOGuy nrbauys ine sasd v eorpsee
customers demand price reductions, change -htohuesier. pAr a@e
in their production vol umes, reduced busi nheasrsm woiutrh fi
pe

and term of ongoing contracts with such customer.

Our growth depends on the performance of our Kkey cus:s
decline in their business may reduce demand for our
changes in c,usitrovment adreymamalnage ment , design modificat
macroeconomic conditions. A sustained drop in deman
vol umes, directly impacstiengioaes. abbethedbucablpeododust
commercial disputes and supply disruptions. The succ:e
conditions is uncertain. Insaffuckeehtd demagoawkbkt st agi
could Iimit our growth opportunities.

Addi tionally, shifts in consumer preferences, technol
i ndustries in which our key customers operate. Adapti
our adidliitggn twi th evolving matré&em grewtdls wiobdbspeatsuer
Our business is heavily reliant on the performance o
downturn in these sectors could adversely affect our
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We rely heavily on custyoménsthe 5 e @8 QRa mieaadds22 pRelr2i noddu
Septembersaldl®e,s DDF25roducts and services t100 08 tfoonrotd avc
of

respectively. A | oss business or a significany r e
if not adequately replaced with new customers or bus
overall busi neass abpemwnadi-toenrenm , f riaonfai tladn d i This col
reduced mar ket share, and chall enges in malntaining
automotiy‘makiersduustlvulnerable to fluctuations disndyusir
ieften directly impacted by changes in general econo
t he tways iopescattmrlyd negatioflguafétest o meme, particul ar
and address these changes effectively.

Addi tionall vy, shifting consumer preferences, evolvin
significantly i mpact demand for our products. I f we
trends, cwermdyced customer interest and increased col
raw material s, |l ogi stical chall enges, or geopolitice
demands i n a-eftfiemdali w eamih nmnegt. Such disruptions coul d
and potenti al contractual penalties, further affecti
Furthermor e, consolidation among automotive manufact
potentially resulting in downward pricing pressures
key clienestleornng sceocnt racts, our revenue stability and

I f one or a combination of the foregoing factors wer
prospects could be materially and adversely affected

.Our Registered Office and Manufacturing unit from wh

Qur Registered Office premise situated at Pl ot No .
Secunderabad, Telaaganawnéeéddbg, uSQ0 D26 it is Gabep
| ndi vMrdsu.alV,i ml a Mehta, being the owner of the propert
in the chapter titlLef@nasDuowBedi hgssed8 bnmtpage instead
cannot assure you that we wil!/| be able to continue t
the event that we are requiwoad dt mewac atoe nalke @urtrea mt
of fice spaces, manufacturing units, and other infras
made on commercially acceptabl e ter mso.nsShowel dnawe fraecee
i ncur higher cost s, which could adversely affect our
condition.

.We are subject to strict quality requirements and ar
may | ead to cancellation of existing and future ord

di sputes and c¢cl ai ms.

Under the terms of our agreements or arrangements wi

adhere to strict quality standards set by t hem. I f  wi
standaoulsd megetively i mpact our ability to deliver
products, terminate their contracts with us, or tohpet f
guality orepehmarkanocet bi ned in our agreements. This
nomompl i ance with applicable quality standards by us
to perform as pkpeated bn peopgrtwm damage i f they ar.
clienteasers)e.ndSuch incidents may expose us to warral
penalties. | f our otiodecos ameafeunwetooblddiedee cost
which may significantly i mpact oAdrt hfoiungahn cnioa la gpreerefnoernne

in the ehdeoBepsember 30, 2025 and the | ast three Fi
in the future.

Failure to meet industry and regulatory standards <co
agreement s, l'imiting our growth prospects. In cert
compensaticen,cont rarcftaural c¢cl auses that require us to b
customers | ose confidence in our abitlartry twsidred 9 sy elro «
mar ket share.

.Our individual Promoters plays key role in our funct
operating our business and thereforsa,ndi tExiec udn ivtei dalr
associated with wus. Our success also depends wupon t
attract and retain key managerial personnel and our

Our success is closely tied to our relationship with our Promotef®xaalitiveDirectors, who have played a pivotal role
in the growth, strategy, and management of our business. Their active involvement in daily operations is crucial to c
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performance. If they are unwilling or unable to continue in their roles, finding suitable replacements may be challengir
or even unfeasible, potentially disrupting our business. Additionally, we rely on the expertise and leadership of our ke
executives ad senior management for the smooth functioning and continued success of our operations. The loss of &
key personnel could require significant time and resources to recruit and train replacements, impacting our busine
operations and expansion effoi@er the years, our PromoteExecutiveDirectors, and key managerial personnel have
built strong relationships with customers and stakeholders. Their absence could hinder our ability to execute our strate
potentially affecting our business, financial condition, operational results, andl gveveh prospects.

.We rely -lbowusseurdesni gning and execution team for manuf
effect on the execution of our projects.

We hav-boamsei heam dedicated to desfighi andedeverbspmaht,
teamd4tbi ghly skill eslkilskéd | epeainal isetmi guarantee comp
requirements set by compani es. Our services encompas:
procuresenéuyuevan, Project managemeapnpl! ipoatdiuciht saypd a rct
The accur acyasosfe sssinre ngrsojdeecptends on sever al critical 1
based on mar ket analysis and preliminary designs, p ¢
availability, and emsimeint@lcampl isarcé¢eal wictolnse rdeirrat i on

Additionally, we prepare detailed cost and materi al

these estimations can affect the reliability of our
effici evey,aldandinanci al stability. We recognize that
manage our operations. Maintaining quality, mini mi zi
expertise anduar efmpd myresehsi.p Hofwever, as competition f
i ndustry, retaining highly skilled and trained empl o
consuming and difficubktfrodmeoluossesf gaki deedl mpmbat,
our project execution capabilities and i mpact our gr

The |1 oss of key empl oyees, particularly those involv
del ays, compromi sed product quality, and increased o
of expebeéei comesami ng and may tempoTarimityi ganpeact hiosurr
continuous employee training, process optimization,

. OuGroapmpany is engaged in similamoloiompedfe Rhygsierene nt
company and such other entity. We chavoth he&sswnrtertelsd
Companies over our interest or that the said entitie
adversely affect business operations and financi al c

Our QoomppAmuy,okrom I ndi s Pengatee dbluisminteesds of agency, ma

di stributors, deal er s, trader s, stockist s, buyers, <
products, trucks, tractors, mqgt acrarcarasg,e svamsd, ald ds &s ,n
and accessories, equi pment , mac hi nes, i nstrument s,
merchandi se, chemicals, oils, paintand viassr npiasrhtelsy, smentic
as of ouWe Chaypanegantoamroenp eitret agr eement with such entit
whbaeemmon i nterest in said entities widslulnto,t cfoanvfoluirc
may arise in allocating busines6r o@gmparuyiitn ecsi racmpomsgt:
respective interests conflict. I n cases of conflict,
Company. There can be no assurance that our oPromamt et
business or any future business that we may undertak
andufetconflicts could have a materi al adverse effec
condition which may adversely affect our profitabili:
.Our promoters and directors have other interests in
rei mbursement of expenses incurred.

Our Promoters are interested in our Company to the e
& MrSsnrMeéehta, they are interested in our company to
sharehol ding of their relatives in the Company and t

by them or (tihieii) Gled fgmtdersagdngadDdr Whbime Dbfeouor com
respectively asdtthegreteeseontienmbur sement of expens
Mehta being a subscriber .t oFdrhemdweanoir@unra i nodf gnadsesrete é
Di r e cdanmo r Ba3ghe

Furthermore, the financi al interests of our Promot el
di stributions, directl ybédimk ttdhhet heppesbornmardndamaati
deci si ong,hei poltecditng@l sale or transfer of their shar
and stock valwuation. Any significant c¢change in the P
control or Btrafégrtidgrevgterall business stability.
succession planning and | eader shi p-teaomt igmwiwtyh. wiElnls ub
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transition of | eadership roles and responsibilities
mai ntaining business stability and strategic momentu
100ur Company ar d eppariacyesetdoA ncge ratdavienr se deci sion in such
adverse effect on our business, resul of operation

OQur Company arleegpaalocdeedionger tbBhese | egal proceedi ngs
before various |l egal forums. A summary of outstandin
t hDrsaft ReRlr odeepecitnugs e tdit aaldosgd Li hi gati oasn apagBeMan e

terms of the SEBI

Nature of Cases

| CDR Regul ations

cases

and

Number of outstanding

he Materi al/i

(" lakhg

Amount Involved”

Litigation involving our Company

Criminal proceeding against our Company Nil Nil
Criminal proceedings by our Company 1 Not Ascertainab
Material civil litigation against our Company Nil Nil
Material civil litigation by our Company 1 160.0
Actions by statutory or regulatory Authorities Nil Nil
Direct and indirect tax proceedings 11 17.6(

Litigation involving our Directors (other than Promoters)

Criminal proceedings against our Directors (other than Nil Nil
Promoters)

Criminal proceedings by our Directors (other than Promoter: Nil Nil
Material civil litigation against our Director (other than Nil Nil
Promoters)

Material civil litigation by our Director (other than Promoters Nil Nil
/Actions by statutory or regulatory authorities (other than Nil Nil

Promoters)

Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoters

Criminal proceedings against our Promoters Nil Nil
Criminal proceedings by our Promoters Nil Nil
Material civil litigation against our Promoters Nil Nil
Material civil litigation by our Promoters Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

Litigation involving our Key Managerial Personnel and Senior Managerial (Other than Directors and Promoters

Criminal proceedings against our Key Managerial Personne Nil Nil
Senior Managerial Personnel (Other than Directors and

Promoter)

Criminal proceedings by our Key Managerial Personnel and Nil Nil
Senior Managerial Personnel (Other than Directors and

Promoter)

Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

~ Rounded off to closest decimal

There can be no assurance thghal proceedingsmvolving our Company will be decided in favour of our Company it may
divert the attention of our management and Promoters and consume our corporate resources and we may incur signifi
expenses in such proceedings and we may have to make provistanmdiimancial statements, which could increase our
expenses and liabilities. If such claims are determined against Company, there could be a material adverse effect on
reputation, business, financial condition and results of operations, which coeldelghaffect the trading price of our

Equity Shares.

Furthermore, we may not be able to quantify all the claims in which we are involved. Failure to successfully defend the
or other claims or if our current provisions prove to be inadequate, our business and results of operations couldype adver
affected. Even if we are successful in defending such cases, we will be subjected to legal and other costs relating
defending such litigation, and such costs could be substantial. In addition, we cannot assure that similar proceedings
not be initiated irthe future. This could adversely affect our business, cash flows, financial condition, and results o
operation. For further details, please refefi@utstanding Litigation and Material Developments pagel78
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11We are yet t o oSpbttaatien Bcaorfnks reonftt Islenfdrioamu e .

We are currently in the process of obtBamkemg td&ddatnheq
connection with the proposed | ssue. While diasduswei dhm
already receihedf ohmalr &PEroval from toie tthamsk Diraf st
Prospeclthes e can be no assurance regarding the exact
requi site approvahyi snaghhaitnée, inhe @ompti on to proc

delay in securing such consent could potentially imp
120ur company, i ncorporated in 1994, has certain docut
corporate records that are currently not traceabl e.
now or in the future.

We are unachdres Haon d otcraatnresf er forms related to share tr
regi ster and Minutes avai lcadrltecaasmdstfhreurt heeCpmpanyaif orf
appointment of Mr. Sudeep Mehta as Managing Director
Corporate Affairs, and with the Registras.of Compani
For further details of such forms aQalpirtealo r@mgandmbarrdd O
54,

While no legal proceedings or regulatory action has been initiated against our Company in relation to untraceable secrete
and other corporate records and documents as of the date of this Draft Red Herring Prospectus, we cannot assure yol
such leghproceedings or regulatory actions will not be initiated against our Company in future. However, there is n
provision for penalty in the Companies Act in relation to such events.

13There have been certain instances of delays in filir
of an additional fee as specified by RoC. We cannot
and that wiol pemalitimgpesed on us on account of these |
In the past, there have been certain instances of de
the Companies Act, 2013 with the ROC and Company has
to thesabeee haeceived by our offDcaft i Reé&Rrdoasepeercatnugs ,e xn
or fine has been imposed by any regulatory in resspect
in the ffucomepaaory ovi | | not commit any further del ays
penalty or fine wil!@l not be i mposed by any regul ator
cause a mat erriraels uelftfse cotf oonpeoruat i ons and financi al p O S
will be initiated against us in the future and tihmd n
is the 1list offatdetlaryys fior nfsi lumdger t he Companies Act
additional fees for these del ays, and no compounding
noncompliance have beeymearetgsu:l ari sed through such pa
I n the past, there have been certain instances of de
payment of an additional fee as specified by RoC.

Bel ow are the table showing ROC compliance that has |

Addition

Reason for delay

Fees "0
1. | 202526 | Form DIR12 | AB6236527 | 30/04/2025|  25/08/2025 6000 Er‘:]?sstign'”adve”e”
2. | 202425 | Form DIR12 | AB6398980 | 08/02/2025|  01/09/2025 7200 Er‘:]?sstign'”adve”e”
3. | 202425 | FOMMGT | \gg372715| 08/02/2025| 30/08/2025 | 7200 | Due to inadverten
14 omission.
4. | 202425 | Form DIR12 | AB6373873 | 17/10/2024  30/08/2025 7200 Er‘j]iessti‘gn'”ad"e”e”
5. | 202425 | FOMMGT | ape371781 | 17/10/2024] 30/08/2025 | 7200 | DU f0 inadverten
14 omission.
6. | 202324 | Form SH7 | AA8539239 | 26/04/2024|  20/06/2024 2400 Er‘j]iessti‘gn'”ad"e”e”
7. | 202223 | Form CHG1 | F02428092 | 25/03/2022|  24/05/2022 9100 | Due to inadverten
procedural delay.
8. | 202223 | Form CHG1 | F01028281 | 24/04/2022|  16/05/2022 3gop | Due to inadverten
procedural delay.
140ur business is dependent and will continue to depen
risks in our manufacturing process. Any slowdown or
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160u

toppages or increased wage demands by our empl oyees
ffect on our business, financial condition and resu
We conduct our operati ons etdhtruwautgend oautr GCrhaenrunfaaic taunrd nhja ni
relies on efficient manadgenmenme voefr tohuer noapreu faat c tounrsi f ga cf
some of which are beyond our control, such as the bDbr
di sasters. Any significant mal frunlcT isoyns toermsb rneaayk deormtna i
mai nt enanceecdstayandncaus operations. | f we are unal
or at all, our operations may need to be suspended u
may be required tsdbudcamowynsowf pluanheacilities for main
down certain facilities for capacity expansion and e
We consider our employees and personnel to be vital i
Al t hough we have not faced significant l abour di srurg
chall engeiss pwtcens acr -rcetl mdre dwd rsksfueersge whi ch coul d di sru
| abour unrest in the future may directly or indidect
promptly, in epeaidati resal tinterruptions. These situat:i
could negatively impact our business, operational pe
Our manufacturing operations require significant | ab
duties and incentives made applicable by the state
government ocml sgavereaments in this region, could adv
of operations.
15Fraud, theft, empl oyee negligence or similar incidei
condition
OQur company faces potenti al ri sks related to incider
such situations in the past, we acknowledge that th
fact or s psluocyhe ea st heemi t , vendor fraud, and gener al admi
i mpact on our results of operations and financial <co
period we arli gehertadl yompeéhgyate all concerned for a
property etc. including third party risk arising due
Despite implementing security measures and internal
i nstances of fraud, theft, empl oyee negligence, or
significandgds famanafifadctl oswsr over al l business perform
Al t hough we have insurance coverage against | osses d
extent of coverage may not fully mitigate the financ
I n samesc the | osses incurred may exceed the insura
company.
rr insurance coverage may not be adequate to prote
materi al adverse effect on our business
OQur Company has obtained insurance coverage i n respe
coverage in adequate amounts consistent with size of
periods dfi sbupinesscould result in a |l oss of cust ome
any significant operational probl ems at our operatioc
past, there canwdewinlol assturfhace $bhalh di sruptions in
expenses incurred by our company in the reporting pe

Particul ar<For the pe For the Peri od/ Ye a

September Mar c h Mar c h Mar c h
2024 2023

l nsurance Expenle 48 15. 17.97 [ 18.31
Total Other expqg206. 77 638.72 538.07583. 96

% of Total Othern5. 07% 2. 41% 3.34% |3.14%

We may be exposed to various risks which we may not
Our insurance coverage may not be adequate to cover
| osses aricdi ey edid & twoliuaffect our operations and fi
such fatal accident or incident causing damage or | o0
l'iable, coul dumegatpiutalty oaf fedhter eby making it more
effectively, and could significantly affect our busi
operations. Whiiesweabekieveerhge that we maintain i
can be no assurance that any claim under the insural
ti me, or that we havetotackoevne ro uatl |Is unfaftiecriieanlt |ionsssuersa. n cTeo
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17.

18.

19.

for which we did not obtain or maintain insurance, t
the | oss would have to be borne by wus and our cash
adversel yt lad feexceretd.t Hamt our Company files a claim unc
that we wil|l be able to recover all, or part of the

We require certain approvals and licenses in the ordinary course of business and are required to comply with certain
rules and regulations to operate our business, any failure to obtain, retain and renew such approvals and licences or
comply with such rule and regulations may adversely affect our operations.

We require sever al statutory and regul atory permits,
either received or applied for. Many of these appr ov:
t hat prmarye,exor to apply for the required approval s, |
of any of the approvals, |licenses, registrations and
the opevati dnsi okss, whi ch may adversely affect our
prospect s.

Addi tionally, some of our permits, l'icenses and appr
assurance that we wild/|l be able to continuously meet
to the wtthaduittoirggs,a whi ch may | ead to the cancellatio
approvals which may result in the interruption of ou
financi al c ovrsd iatnido nr,e scud sths folfo operati ons. I f we fail
regul ations governing our business or their i mplemen
or suffer a disrupttoersinaayr obuswhnhefscactd adversel

detail Key skemrduistry Regwl aarcdwér namednt Poalnidc i s h er f tra
permits/licenses requli2ridenili8reeos p & chtei wallsyi.ness on pages

We face competition from both domestic and multinational corporations, and our inability to compete effectively could
have a material adverse impact on our business, financial condition, and results of operations.

Competition in our industry is driven by factors such as pricing, customer relationships, product quality, customizatiol
and innovation. Some competitors can offer lower prices due to cost efficiencies, which may put pressure on our prici
and profitabiity. We cannot guarantee that we will always be able to withstand these pricing pressures, which coul
negatively impact our business.

Additionally, certain competitors may may nothave greater financial, research, and technological resources, larger
sales and marketing networks, and stronger brand recognition. Their ability to identify market trends, innovate, adapt
industry changes, and achieve economies of scaleonmagy notgive them a competitive advantage in pricing, product
development, and regulatory compliance. These factors could further challenge our market position and operatiol
growth.

The average cost of acquisition of Equity Shares by our Promoters is lower than the Issue Price.

Our Promoters average cost of acquisition of Equity Shares in our Company is lower than the Issue Price of the she
proposed to be offered though this prospectus. For Details regarding average cost of acquisition of Equity Shares by
Promoters in ou€ompany, please refer the table below:

Name of Promoter Average Cost of Acquisition

No. of shares held

I I (12 I
Mr. Sudeep Mehta 1,36,78,140 9.30
Mrs. Smriti Mehta 70 Nil

20Any -compl i ance oRetteray&ii hngGSTof may expose us to p
As a Company, we are required to file GST returns wi
delay in relation to filing of GST returns i Rephaet |
OctobeNo26BBwW cause notice in relation to this has b
Draft Red Herring Prospectus. Our company has taken
mitigate t he etsecdomiecveaelr , diwfef, i ccualntniot assure that we v
regul atory actions, including monetary penalties by

i

r
our GST filing in futtureur wha gtht antaiyora dared sged oyd wifIfle co

210ur Promoters and the Promoter Group will jointly co
of fer, which will allow them to determine the outcom
Our Promoters along with the promot & ogfPashpeElgiul i ¢/c csrh
capital of the company. As a result of the same, the
outcome of the matter that requires approval of the
may also have the effect of delaying, preventing or
above, ourlprcombieuvue wol have the ability to take act
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the interest of some or all of our minority sharehol
effect on our future financials or results of operat
22We have in the past entered into related party trans
assurance that such transactions, individually or in
financial dcoediutitenoédnoperations.
We have, in the past, entered into certain transacti
related party transactions may potenti alWhy |l enwvalrvecc
believes that al/l such transactions have be&lni & oinmall
purchases, remuneration, | oans and advances &etc.
For detpadielasse refer to AAnnexure of Rel ated Party T
beginni nlgccdn tphda e Draft Red Herring Prospectus. Our C
proximity and quick execution in accordance with- Con
party transacti onsi nt htate wfeutnuarye earrtee rs uibnteoct to appr
sharehol ders, as required under the Companies Act, w
transactions, i ndi vidual l yveorrsei nefagegcrte gaant e urwi fl il n anro
operations or that we could not have achieved more f
parties.
Furthermore, it is likely that we may enter into rel
related parties could potentially involve confligts
i ndiidual 'y or in the aggregate, wil/ not have a mate
results of operations and prospect s.

23We do not have binding agreements with our customer

business and operational results could be negatively
We do not have firm commitment agreements with ou C L
from us. As a result, there is no assurance that the:
or diseonrntder s at anyt éi mecommi sméact&k ofebdbeg demand
it difficult to forecast sales and plan operations e
product smateriaodoblydand adversely i mpact our business,
sales may fluctuate significantly from period to per]
in securing repeat orders.

240ur contingent I|liabilities as stated in our Restated
Bel ow are the contingent Iliabilities, for the period
Mar ch 31 2024 and March 31, 2023 as disclosed in o

accounting standards:

As at
March 31,
2023

September March

Particulars

I. Contingent Liabilities

(a) claims against the company not acknowledged as del

(b) guarantees excluding financial guarantees; and

(c) other money for which the company is contingently lia 17.80 4.75 4,68 4,68

Il. Commitments

(a) estimated amount of contracts remaining to be executed on (
account and not provided for** - - - -

(b) uncalled liability on shares and other investments partly paid

(c) other commitments
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Note:
1. The Income Tax department has raised demand u/s 250 for AY180d4i7 24' September, 2025 amounting to F
2,14,420 to which the company has submitted its timely response.

2. The company has received a demand notice under GST dated 23/12/2025 amounting to Rs. 11,22,977 ag;
the company has filed appeal for the amounting to Rs. 10,83,327. The company had admitted the demand an
Rs. 39,650 and paid it accandly.

3. TDS demands amounting to Rs. 4,82,140 pertaining from FY-@8Q@ FY 202526 is outstanding as on date
signing. Rectification petition is being filed with the income tax department.

For further details of the contingent Iliabilities ar
and as on March 31, 2025, MdirRels t 3l ,e d2 FA 4 aenmc d ghdidb &l ontf holxr
Draft Red Herring Prospectus. | f a significant fpect.i
on our results of operations and financi al condrtoor
increased | evels of contingent Iliabilities in the fu
251.f we fail to manage our growth effectively and expa
and operational results could be significantly and a

Our Dbusiness success depends on our ability to effec
expand our operations whenever opportunities -grioseh,
higphatiid ity prospect s, enhancing cost efficiency, a
guality standards.

As we continue to grow and expand into new markets,
acquiring new customer s;

identifying customer requirements and preference:
obtaining approvals and certifications for our pi
making accurate assessments of the resources we

preserving a uniform culture, values and wor k en)

= =4 =4 -4 -4 -

devel oping and i mproving our internal admini str
communi cations, internal control and ot her inter|

|

recruiting, training and retaining sufficient ski
mai ntaining high | evels of customer satisfaction,;
adhering to expected performance and quality stal

Our operating expenses and capital requirements may
to manage our growth effectively requires us to fore
expend fmmdevd oour operational, financi al and manag
inability to implement our future business plan, man
to secure the rveoquuriarbe de ftuenrdrnisngoronatf aal | could have
future financi al performance and resul't of operatioc

s

26Und-etilization of our manufacturing capacities <coul
financi al performance. Additionall vy, the capacity ut
certain assumpgiadsuanmmenbandActual future productio
estimates.

Our capacity utilization levels depend on our ability to maintain uninterrupted operations at our manufacturing facilities
and the market demand for our products. Various factors influence capacity utilization, including the availability of raw
materials ad labour, industry and market conditions, and our customers' procurement practices. For the period ended
SeptembeB0, 2025, and the fiscal years 2822024, and 203, our overall capacity utilization is as follows:

Manufacturing Unit 1- Survey No 280 P and 281 P, Plot. Ne3& SIPCOT Industrial Park, Vengadu Village,
Sriperumbudur TK, Pillaipakkam, Tamil Nad602105

Producti Capacity/ Un FY22-23 FY23-24 FY24-25 FY25-26 (April to
onLine vyear it September)

Total Utilizati Total Utilizati Total Utilizati Total Utilizati
Product on Product on Product on Product on
i i i ion
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1 | Buffing | 5,000 Sq | 2,162 43% 2,024 40% 2,631 53% 2,366 95%
Pads ft

2 | Die cut- | 20,00,000 | No | 9,20,996 | 46% 9,79,631| 49% 19,70,02 | 99% 13,47,04 | 135%
Trading 7 9

3 | Die cut- | 5,00,000 No 0% 0% 16,348 | 3% 1,44,630 | 58%
Producti
on

4 | Polish 1,00,000 Ltr | 62,401 | 62% 72,631 | 73% 65,402 | 65% 44,650 | 89%

5 | Pre 11,00,000 | No | 10,45,54| 95% 5,88,451| 53% 5,42,891| 49% 3,07,199 | 56%
Taped 5
Film

6 | Masking | 55,00,000 | sq | 53,11,03| 97% 47,97,07| 87% 32,47,08| 59% 16,74,10 | 61%
Tape m |2 0 2 7

7 | Trading | 2,00,00,00| No | 1,84,88, | 92% 1,64,05, | 82% 1,73,55, | 87% 1,04,87, | 105%

0 571 906 696 465

8 | Alumini | 2,00,00,00| No | 1,46,09, | 73% 1,91,55, | 96% 1,82,79, | 91% 80,88,83 | 81%
um, Die | 0 602 561 662 2
Cut

9 | Car 4,50,000 No | 4,14,063| 92% 3,80,019| 84% 3,38,270| 75% 1,78,250 | 79%
Cover

Manufacturing Unit # Ground Floor, Plot No.32, Sector 5, IMT Manesar, Gurgaon, Hard/22@52

Product Capacity/  Uni FY22-23 FY23-24 FY24-25 FY25-26 (April to
ion Line year t September)
Total Utilizati Total Utilizati Total Utilizati Total Utilizati
Product on Product on Product on Product on
ion ion ion ion
1 | Buffing | 1,50,000 No | 1,34,164| 89% 1,38,379| 92% 1,05,891| 71% 55,505 | 74%
Pads
2 | Die cut- | 61,00,000 | No | 39,95,67| 66% 60,48,94 | 99% 43,86,39| 72% 1,61,958| 5%
Trading 6 3 8
3 | Die cut- | 50,00,000 | No | 4,03,037| 8% 4,59,420| 9% 12,29,91| 25% 21,12,12| 84%
Producti 3 3
on
4 | Polish 5,50,000 Ltr | 4,94,353| 90% 5,12,422| 93% 2,20,267 | 40% 73,395 | 27%
5 | Pre 3,00,000 No | 1,23,106| 41% 1,28,819| 43% 2,72,465| 91% 66,723 | 44%
Taped
Film
6 | Masking | 70,00,000 | Sq | 69,53,19| 99% 57,92,01| 83% 55,64,85| 79% 23,39,15| 67%
Tape Mt | 7 7 4 5
7 | Trading | 1,00,00,00 | No | 63,25,47| 63% 85,50,52 | 86% 93,64,04 | 94% 52,96,68 | 106%
0 4 4 4 1
8 | Dome 17,00,000 | No | 15,61,50| 92% 15,56,08| 92% 16,58,57 | 98% 8,34,209 | 98%
Sticker 7 4 3

*As Certified by MrC. KamalakannanChartered Engineer by their certificate datéadrch 15 203%.

270ur ability to pay any dividends will depend upon fu
requirements
We may retain all our future earnings, iif any, for u
not decl are dividends in the foreseeable future. Any
willthe dtscretion of our Board of Directors and wil
including among others, our results of operations, f
financingsar Aangentéengl vy, realization of a gain on s
appreciation of the price of our Equity Shares. Ther
For details of oair tbho vi den&e bt sb or yillbrdd f dtenids PDorl a fcty 0
Prospectus.
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28Activities involving our manufacturing process <can

significant disruption at any of our manufacturing f
and abil¢c¢utyt d memeede mand.

Al t hough we employ safety procedures in the operatio
be adequate insurance, there is a risk thAltt houagle,cirdc
to people or property in theanCoanpainde ntn nmahye rpeassutl t3
empl oyees, destruction of property or equipment, env
to suspension d/forouirmpmsirtaitdm nosf alni abi lities. Any su
which is difficult to assess or quantify, and t hoe cc
defend any act iboinl iotry trhees wplottiemg ifarfomhiaany such acci de
and any negative publicity associated therewith, may
of operations, casar tfil owsara,ndi fpropereattisand natp our ma
result of any significant wor kplace accident, equipn

adverse weather condistciemmrtse, olraldthrerdirsemwtoen,s, o bual € i
affected as a result démanod bnabommtyted thebktveugt em

29We require ain approvals and licenses in the ord

cert

rules and regulations to operate our business, any f
comply wishasdchegulations may adversely affect our
Wer equire several statutory and regul atory permits,
either received or applied for. Many of these appr ov:
that may exptio apply for the required approval s, lic
of any of the approvals, I|icences, registrations and
the opevati dnusi okss, whi ch may adversely affect our
prospect s.
FurttherCompany frodfdess @ai vradli dt dorenhel Mamtarasmb e @ ; ho
Professional Tax EnropmeseotCbkagdcedblcatien (iAitPsT EC®qorn &s .
to undertake its professionadoftaxs icommyliniutaaheoerrs e dasaerda
FurthermorehashéenCompaey steps to apply for a duplic
to technical ceir fi feinccueldt ioens tbheei nagp pelxipcabl e government |
successfully compl eted. There can be no assurance th
the duplicate certiddlcay.e wi || be i ssued without
Addi tional l vy, some of our permits, licenses and appr
assurance that we wil!/l be able to continuously meet
to the wstthadruittoirggs,a which may | ead to the cancellatio
approvals which may result in the interruption of ou
financi al c owsd iatnido nr,e scud sths folfo operati ons. I f we fail
regul ations governing our business or their i mplemen
or suffer a disrupttoersinaoayr obuswhhefiscacatd adversel
detai Key brdufitry Regula@uvénemantd BRobDO Gtobre rp eApnpirtosv/alli
for the budi2e®éeEHE 2 orspages vel y.

30We may be unable to sufficiently obtain, mai nt ai n, p
rights

Auto‘ ‘,‘
SUMAX
Our Company has regis,,,,,, dawmmawkslamﬁauddeﬁ

N

es . o amded cl ass PREMIUMIRURPLEEOAPB mankier 6 c | .
SUMAXHS under 17, 35, 1, and uBCompary bas maddapplidatioa dated M

SUMAX

December 27,2022 or i . . _ _ _ Odnderclasssl undettheTrade Mark Act, 199%vhich is pending as

on dateof this Draft Red Herring ProspectuBhere can be no assurance that we will be able to successfully obtain
registration against the application for the logo of the Company, which may affect our ability to use such trade marks
the future. If we are unable to renew or register our tradesrfar various reasons including our inability to remove
objections to any trademark application, or if any of our unregistered trademark are registered in favour of or used by
third party in India or abroad, we magtrbe able to claim registered ownership of such trademark and consequently, we
may not be able to seek remedies for infringement of those trademarks by third parties other than relief against passing
by other entities, causing damage to our businessppcts, reputation and goodwill in India and abroad. Apart from this,
any failure to register or renew registration of our registered trademark may affect our right to use such trademark in futu

S

ass
nd o
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Further, our efforts to protect our intellectual property in India and abroad may not be adequate and jpayyttala m

on any of our unprotected intellectual property may lead to erosion of our business value and our reputation, which col
adverselyaffect our operations. Third parties may also infringe or copy our registered brand name in India and abroe
which has been registered by us in India. We may not be able to detect any unauthorized use or take appropriate and tir
steps to enforce or pett our trademarks in India and abroad.

Further, ifwe do not maintain our brand name and identity, which we believe is one of the factors that differentiates u
from our competitors, we may not be able to maintain our competitive edge in India and abroad. If we are unable to comp
successfully, we could $& our customers, which would negatively affect our financial performance and profitability.
Moreover, our ability to protect, enforce or utilize our brand name is subject to risks, including general litigation risks
Furthermore, we cannossure you that such brand name will not be adversely affected in the future by actions that ar
beyond our control, including customer complaints or adverse publicity from any other source in India and abroad. Ar
damage to our brand name, if not immedjagend sufficiently remedied, could have an adverse effect on our business and
competitive position in India and abroad.

For f ur t heQurBdsnésalntdllectuas Rrapertd  a Gaderninent and Other Statutory Approgals on pa g
100and182 respectively.

31We have issued Equity Shares during the Il.ast one yea
During the | ast one year we have issued Equity Share
se€afiital 0O Spadgdlthuerepri ces at which Equity Shares have
be taken to be indicative of the Price Band, |l ssue P

320perating as a publicly |listed company could require
and compliance standards
With the increased scrutiny of the affairs of a publ
we wi || incur significant |l egal, accounting, corpora
t he Weaswi.l | al so be subject to the provisions of the
meet our financial control and disclosure obligation

As a resulttds nmatntaegnetmeonn may be diverted from other bt
our business and operations.

OQu€ompany maintains adequate staffing and resources
requirements. We wil!/| continue to strengthen our man
evolving remptthangeantl icgati ons associ albeé vaiilfuhrfeb eaf
Company to meet the | isting requirements of stock e
suspension of tradiyng in shares of the Compan

330ur inability to collect receivables and defaults ir

profits and affect our cash fl ows.

The majority of our sales are to customers on a pur
domestic orders, we typically rely on aod wmwenihtawri n
management policy witWhialld weaerrl iemiitsttimg crmuediotmerwe e
based on an evalwuation of each customer 6s financi al

event our customemsraeseal tnpnalwhel eowpamai As ain what Wwe
doubt ful receivables for potenti al credit | osses bas
ri sk that our esti matlees bnealyow oste tbse faocrctuhr actuer. tTrhaed et arb
as of the dates stated:

Particul Period ended As of March 31, As of March 31, As of March
e September30, 202 2025 2024 ,

Tradereceivablesig™ Lal 1,972.94 1,841.44 1,424.07 1,319.01
Tradereceivableglays (n days* 49 41 38 34
Trade receivables days has been calculated as = (Tr a

*(Based on Restated financials statements).

I f we are unable to collect customer receivables or
a material adverse effect on our business, financial
34We have not independently verified certain data in t
We have not independently verified dabDraafftr oRePdr loHsepriercidr
and although we believe the sources mentioned in the
or reliable. Such data may also be produced on a dif
ot heuntcri es. Therefore, discussions of matters relat
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is included herein are subject to the caveat that th

not been verified by us and may be incomplete, i nac
met h odlisswrrepancies between published information and
be inaccurate or may not be comparable to statistics
we cannot abeywreregostathad or compiled on the same ba
may be, el sewhere.

35Any future issuance of Equity Shares may dilute you
sharehol ders may adversely affect the trading price
Any future equity issuances by our Company may | ead
addition, any sale of substanti al Equity Shares in
maj or sharehdwledeprrg,cepti on that such sales could occ
Shares and could significantly impair our future abi
predict whatarKdétecsal ed a@afmy{ hem Equity Shares held b
availability of these Equity Shares for future sale

360Qur inability to effectively i mplement our business
and growt h.
The success of our business wil/l |l argely depend on o
I n the past we have generally been successful i n exe
able tte eowecutrategy on time and within the estimat
business and growth strategy, this may have an adver :

37l.n the event there is any delay in the completion of
corresponding delay in the completion of the objects
of operations.
The funds that we receive would be utilized ©Objeths
Thef beon PG4k nhis Draft Red Herring Prospectus. The
of the Offer is based on our Management 6s estimates
what soever, includiphgetbagy dEl ahrei hsshe, cbtn may adve
operations.

38There is no guarantee that the Equity Shares issued
Limited in a timely manner, or at al
I n accordance with Indian | aw and practice, permi ssi
of fer wild.l not be granted until after the Equity Sha
regaifterelevant documents authorizing the issuing of
in listing theEmarBdetyfShEmrLeitmioinedt.heAny failure or del
restricty youdi slpiolsiet of your Equity Shares.

39We wi | | not receive any proceeds from the offer. The
The Selling Sharehol ders wil/ receive the proceeds f
Oof fer for Sale. The Selling Sharehol ders shall be en
Of freed dtexpenses) and our Company wil|l not receive an

40There are restrictions on daily movements in the pri
ability to sell, or the price at which it can sell
Foll owing the Offer, we wil/l be subject to a daily 0
beyond specified increases or decreases in the price
t he -badexmai klet ci rcuit breakers generally imposed b
l'imit on our <circuit breakers wild/l be set by the st
volume of the Equity Shares.

41The Objects of the Issue for which funds are being r
financial institution or any independent agency has
entirely ant, obuars eddi socrr etthheo par amet ers as meftfdeorned i n
The obj e@ftfspenfropagdnada.hi s Draft Red Herring Prospectu
finainmst@iltuti on, and our funding requirement 1is base
from t-haratgeincd es and are subject to changes in exter
business or oattateegyy.mpRased ve nature of our industr

management estimatnes Ttoomegumatity oumefunding requi

estimates may difbelf dforemetdled evanli medt byt twi rd party
reschedul e or reallocate bawsexpendaseref subjeaset 0
requisite funds, additional f uvanndys nfeocarn sa aprari tl iadd leart o
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accruals and additional equity andi/ mpadtbonaoumangem

operations, financial condition and calsd félowisng Acrm ot
of our management regarding the applicati o@ompganihes N
any variation in the Objects of the |Issue would redgd
controlling shaurierheodl dteor sprwiviildebeanr eegxi t opportunity
propowary ttohe Objects of the I ssue, at such price an
Pending utilization of the Net Proceeds for the purp
Procwietdlsi n one or more scheduled commercial banks i nc
by our Waowirldl, appoint a monitoring agency for monit

Regul ati on 24L£DRo fRetglud aSE BIn s .

42Further, pursuant to Section 27 of the Companies Ac
resolution of the Shareholders and our Promoters or
opportunl y toftbarSiCampholydewh® do not agree to such
as may be prescribed in future by the SEBI
Accordingly, prospective investors in the |Issue wil!/l
of Net Proceeds. I f we are unable to enter into arra
us i n mannerelgyr at all, we may not be able to derive
business and financial results may suffer.

43Rights of sharehol ders under I ndian | aws may be more
I ndian | egal principles related to corporate proatedu
would apply to a company in another jurisdiction.
shar ehnoladnerisndii an company than as sharehol der of a cc
I ndian | aw may not be as extensive as sharehol derso6
prior to imewaengwi toff samar e s, a public Iimited c mpan
sharehoétmptsvereights to subscribe to a proportionat
unl ess -esmupcthi vper er iegdh thsy aar es pweaciiva l-f o erstoh a1t majno rbiyt ya d fhr te
voting on such resolution. I f you are a foreign inv
permit the exemmtiiswe orfiit shotash virtethong an offering docunm
applicable authority in such forei gnrempuriivsedircitgihotns,, vy
such a filing. I f we elect not to file an offeriag d
custodian, who may sell the securitiessfadre wydumnlyesa
and the related transactiont cobBats yawmnat e bemmpthiewd troi
ranted in respect of our Equity Shares, your propor

44Q1 Bs afddcdsNarnutional I nvestors are not permitted to w
Shares or the Bid Amount) at any stage after submit
withdraw tehreitrheBiBdisd/afotf fer Cl osing Dat e.
Pursuant to the SEBI | CDRs Riegut aoma@ains| nWé Bsormasda Ne nr
their Bids (in terms of quantity of Equity Shares or
I nvestogisblamdEmplioyees can revise their Bids during
Of fer Closing Date. While our Company is required to
Closing Dat e, omayublk eptrekecrpodreidodyad he SEBI , event
t he Equity Shares, including materi al adverse change
economic conditions,r atuirorbsu,sifniesanciraels ud armsdiotfi comp eor
submi ssion of the Bid and All otment. Our Company may
occur, and such events | imyt ShheeBi dtdeosbdedbipluirsuyand
price of the Equity Shares to decline on Ilisting.
EXTERNAL RI SK FACTOR

45A sl owdown in economic growth in India may adversely

operations and prospects.

The performance and growth of our business are neces

may be materially and adversely affected by centre
interesnfIrattiesn, and economic sl owdown el sewhere in
sl owdown in the economic growth of India. I ndi ads ec
consumption and smovegentbal aamel g9f expadé demand and
products), global economic uncertainty and |iquidity
affects agricultural prsddowdtoiworn. nAny ec dmtdii mmne e corm ofmy
coul d have a material adverse effect on the price of
busi ness nd financial resealltnsdi arheedmrddmyn &ri enainrcfilau e
conditions in other countries, particularly in emerg
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u. S. and el sewhere in the world in recent years has
di fferent in each country, investordés reactions to d
compani es ciorundtrh e s, including India. A |loss in inve
mar kets may cause increased volatility in Indian fin
wor |l dwi de fi nanamicdludiimgt & biel iftimanci al crisis and f|
deterioration of <c¢credit conditions in the U.S. or E
economy. Financial disruptions may occur again and c
46Natural calamities and force majeure events may have
The occurrence of natural disasters, including cycl o
pandemic di%haadee das@smaens, including acts of ‘terror
resulpesr aotfi oons, cash flows or financi al condition. T
globally may adversely affect the I ndian securities
especial |l y nbdetiwesernn @iggdbiloeo mat r i es, may result in invesHt
could adversely affect the price of the Equity Shar ¢
years and it is possiwélel thatoflhenradecenvse soaciealt, ae
have an adverse effect on our business. Such incidei
companies invol ves da choiug hde rh adveeg raene aodfv errissek eafrf ect on

Equity. Shares

47We cannot guarantee the accuracy or completeness of

economy and industry in which we operate contained i

While facts and other statistics in the Draft Red He
i which we operate has been based on various web si
qoura lrietlyi abil ity of such materials. While we have
try facts and other statistics have not bees pr
itersef ame, we¢ make no representation as to thei
the facts and st dtnidautsitasgo iGvesdrivg me@wgf notrihh s Dhr a
Prospectus. Due to possibly flawed or ineff
tion and mar ket practice and other probl ems,
i produced el sewhere and should not be undu
d on the same basis or with the. same degree o

- T —0 — -
5 ®d® >S5 T 5 IS5

o —
(7]

ian tax regime is curr ennalgyd vuenrdseerlgyo ianfgf escutb sotuar

ds and service tax (AGSTO) that has been i mpl
Gol and state governments into a unified rate
yexsesei dettax, customs duty, central sal es t
e by the Gol and state governments.

been effective -If9 oam vaasrsdess,s me.net-1 g .efaifh 2mMAIBAIR Y& @
to decl ar e aan afrirmmegrenmiesnsti balse avoi dance arrangement 0,
of such arrangement is to obtain a tax benefit, anc
obligations, whichbatweeaontporsomardég!|l cmngaatedar més |
mi suse, or abuse, of the provisions of the I ncome Te¢
commer ci al substance, ennt ewheadl ei natro,i nrp acratr;r i cerd (oiuv),

ordinarily engaged for bona fide purposes. I f GAAR p
including denial of tax bérefabsemrceaofemafyi preccecarr na
of these provisions is uncertain. As the taxatios re
on economy cannot be det er mi naendc ea tt hparte sseuncth aenfdf etch esr €
our business, future financi al performance and the t

d
ds tAwveo i Gleamecrea IRUANetsi ( A GAARO) , The gener al an
e
r

49A third party could be prevented fiakmoaequipmriong sé¢ @mts

There are provisions in Indian |l aw that may discour :
change in control would result in the purchase of yo
be benefyoual Uhder the Takeover Regul ations an acqu
indirectly, acquires or agrees to acquire shares or
in concert witihsiodmermay Thieseo prage or prevent certa
threatened change in control of wus.

500ur ability to raise foreign capital may be constrai
As an I ndian company, we are subject to exchange <co
restrictions may | imit our financing sources for our

obtain foinnaxmompregs tive terms and refinance existing
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51

52

53

adverse effect on our ability to raise foreign capit
and results of operation.

Hol ders of Equity Shares may bempéeswveictgltisnunideir |
suffer future dilution of their ownership position.

i Il i mited company incorporatedpthvéndi ghmsst
rtionate number of equity shares to maintain tfF
ssemphevpreights have been waived byfbbethdomaj on
y sharehol ders voting on such resolution.

n investor and the | aw of theefor:¢
out our filing an offering docnumen

o} i
t
will-emptiuwvablre gthd sexemtiess wec magree

re
Wi
u

O—.
< n —

(o]

t

i sdicti
i stration statement, the new securities may be is
u

g
| uk cwst odi an receives on the sale of any such sec
e extent that youenmnmprtei vienarbilgeh ttso gexaenrtceids e nprreespect
terestsanyn wouwl dCobmrep di | ut ed.

Our business is substantially affected by prevailing

Qur Company is incorporated in India, and the major
dependent on prevailing economic conditions in | ndieé
i nfl uenncdiinagn tehceonfomy. Factors that may adversely affe
may i nclude:

A the macroeconomic climate, including any increa

A any exchange rate fluctuations, the imposition
repatriate currency or export assets;

A Any scarcity of credit or other financing in |In
and scarcity of financing for our expansions;

c

A Prev

volatility in, and actual or perceived trends i
n

A
A cha
A
|

ailing income conditions among I ndian consu

ges in Indiaés tax, trade, fiscal or monet a

political instability, terrorism or military <coc

ndi adés various neighbouring countries;

0
A occurr ence -noafd en adti usraaslt eorrs ;man
v

A prevailing regional or gl obal economic conditio

A other significant regul atory or economic devel
business practices that may conflict with other c
anbii ber yc arnrdu Mtratvas ;

Gl obal economic, political and social conditions may
affect our stock prices.

Gl obal economic and political factors hat are beyon
factors include interest rates, rates of economic gr
or exoglmarege fluctuati ons, consumer <credit availabild@i
nempl oyment trends and other matters that influence
n financialusmarnletse maxtomas to change with a great
egatively affect our stock prices

h

i

extent and reliability of I ndian infrastructure
ancial condition.

ruption in its port, rail and road networks, el ec
rupt aoyms Comp mal business activity. Any deterior
i onal economy, di srupt the transportation of goo
probl ems coul d i ntuesrirnuepsts ooupre r@d mpanrsy, 6 swhb ch coul d h
operations and financial condition.

e
n
di aés physical infrastructure is in developing phe
s
s
t

Any downgrading of Indiads debt rating by an indepen
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Any adverse revisions to Indiab6s credit ratings inte
ability to raise additional overseas financing and t
finaneiagailable. This could have an adverse effect
and consequently adversely affect our business and f
56We are subject to risks arising from interest rate |
condition and operating results.
Changes in interest rates could significantly affect
for future borrowings increase significantly, our <co
ressl of operations, pl anned capital expenditures and
57Froreign investors are subject to foreign investment
i nvestors, which may adversely impact the market pri
Under the foreign exchange regul ations -awersri @retnltys iamd
are freely permitted (subject to certain exceptions)
spechyitelde RBI I f the transfer of shares, which are
gui delines or reporting requirements or fall wunder a
RBI wi |l ledhe Adelquiironal | vy, sharehol ders who seek to c
into foreign currency and repatriate that foreign cu
from the incdimertaxaamutbkRomiotgssurance that any appro
agency can be obtained on any particular terms or at

(The remainder of this page is intentior
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SECTION Il - INTRODUCTION
THE OFFER
PRESENTOFFER IN TERMS OF THIS DRAFT RED HERRING PROSPECTUS

Equity SharesOffered through Public Offer M@ Upto 53,00,000Equity Sharesaggregatingo [ OLbkhs.

The Offer Consistof :

Freshlssue Upto 43,00,000Equity Sharesaggregatindo [ OLhkhs

Offer for saléﬁ’ Upto 10,00,000Equity Sharesaggregatingo [ OLhkhs

Offer Reservedfor the Market Maker [ OEjuity Sharesggregatingo [ OLhkhs.

Employee Reservation Portion Upto2,10,00CEqui ty Shares adaghseg
Net Offer to the Public Upto[ OElquity Sharesggregatingo [ OLhkhs.

Out of which*

A. QIB Portion®® Not morethan[ OEuity Sharesaggregatingipto [ dlgkhs

Of which
i. AnchorlnvestorPortion Upto[ OEjquity Sharesggregatingipto [ 0ldkhs

. Net QIB Portion (assumingAnchor Investor Upto[ OEjquity Sharesggregatingipto [ 0ldkhs
Portion is fully subscribed)

Of which

(a) Availablefor allocationto Mutual Fundsonly | Upto[ OEuity Sharesaggregatingipto [ dldkhs
(5% of the Net QIB Portion)
(b) Balanceof QIB Portionfor all QIBsincluding | Upto[ OEjguity Sharesggregatingipto [ 0ldkhs
Mutual Funds

B. Non-Institutional Portion Notlessthan[ OEJquity Sharesggregatingipto [ dldkhs

Of which* Whlch*

Onethird of the Nonlnstitutional Portion availabl{ Upto[ 0Bquity Sharesfor cashat a price of [pér Equity
for allocation to Nornstitutional Bidders with al Shar e agdmégadataikmg

applicationsizeof morethantwo lotsandupto such
lotsequivalento notmorethan 1 18khs

ii.  Two-third of theportionavailableto noninstitutional| Upto [ OHquity Sharedfor cashat a price of [pér Equity
investors shall be reservedfor applicantswith Share aggregating [ 6] Lak
application size of mc

C. Individual Portion Notlessthan[ OEjquity Sharesggregatingipto [ dldkhs

Equity Sharesoutstanding prior to the Offer [ OEJguity Sharesf facevalueof 1 dach
Equity Sharesoutstanding after the Offer Upto[ OHquity Shareoffacevalue 10each
Useof Net Proceedsby our Company Pleaseseethechaptetitied A Ob | &thaeOS f enpayets of

this Draft Red Herring Prospectus.

* Subjecto finalisationof theBasisof Allotment.Numberof sharesmayneedto beadjustedor lot sizeupondeterminatiorof Offer
price.

Notes:

1. The Offer is being made in terms of Chapter | X of the

Of fer is being made by our company in terms of Regul at
of SCRRnweheteiss t hahOf2f5ea ogaitcheupoesqui ty share capital
public for subscription.

N

The@f fheabse ant h ooryi Bee dafdli r e ut areess o Ipwatsia e mhe e thierbgMar ¢ 2 0@y
t hSehareldlu@emp anw@sepeckeablpatsipeamd stuGendt 6i2¢ Ao)f(hGep mpani es Act ,
the Extra OrdinaryM@eohr daD2BMeeting hel d on

Each of the Sshlalvieng s&hvaerreahlodlydeand not jointly, aut hori
Of fered Shares as part of the Offer for Sale, as set o

Selling Number of Offered Date of board Date of consentletter | % of the pre-Offer paid-

Shareholders Shares resolution/ authorization up Equity Share capital
of our Company

Mr. Sudeep Upto 9,00,000 Equit March 09,2026 March 26, 2026
Mehta Shares
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Mrs. Vimla Upto 1,00,000 Equit March 09,2026 March 26, 2026 Negligible
Mehta Shares

I n the ewewmhsorfi putnidobenr i n t he Empl oyee Reservation Port
made available for allocation and All otment, proportio
subjecthe maxi mum value of All otment made to such Elig
i f any, in the Employee Reservation Portion (after all
The SEBI | CDR Regul ati on, 2018 read with SEBI | CDR (An
public through the Book Building Process, which stahes
toilvidual I nvestors who applies for mini mum applicati
all ocatiHmmsttid uUNoronal H rhvi er sdt woif 8 & thfet iNlbinohaon®or ti on wi l |l
Bi ddwrtsh an application size of more than two | ots and
t wohi rds bdhsthéeuNoobnal Portion wild.l be available for a
10. 00 amhak hssudbesrcr i pti on i n -eatd@or iddnsstitdifée adomowal sPlort i o
Bidders in-ctahegotflensftd WNh i onal Portion. Subj-eeos$t ittoutti
i nvestor sé, caltlegtomgdthbtto te@aclhnbddbnl nvest ors shall not L
No-hnstitutional Category and the remaining availabl e E
accordance wintshspreei doredi tiin this regard in Schedul e XI
| CDR (Amendment) Regul ations, 2025. Not more than 50%
being received ate.or above the Offer Pric

Qur Company, in consultation with BRLM, allocate up to
in accordance with the SEBI | CDR Regul ations. The QI B

t o Anncvheosrt olr s .

Forty per cent of the anchor investor portion, within the limits specified shall be reserved a$ under

(i) 33.33 per cent for domestic mutual funds; and

(ii) 6.67 per cent for I|ife insurance companies and pe
Any wrnudbesrcri ption in the reserved category specified i
subject to valid Bids being received from domestic Mut
Anchoerstloorv Al Il ocation Price, in accordance with the SEI
I n caseswlhsauamidptrAlolnotomme ntoni n t he Anchor l nvestor Porti

back to the Net QI B Portion. Further, 5% of the Net QI
Mut uandg$ only, and the remainder of the Net QIB Portio
QI B Bidders other than Anchor I nvestors, includi @fgf &Mu t
Price. I n t hseu besvcernitp taifd no,0 doerr omon n t he Anchor I nvestor
be added to the Net QI B PoOftfkeaormc e Fpmegdadmmdher i nfor mat.i

Subject to vali

d bids being received at or above QlBe C
Portion, woul d b
d

e allvewed rtoon laeny meott heirt lt as piglolry or ¢«
appbiea at the i scretion of our Company and Selling
Stock Exchange, subject to applicable | aws. Under subs

Portion) IwWidwe dhotto bbeevame t f wé mhotsipéed lcategories or a col

The Equity Shares being offered by the Promoter Selli
Of fer in terms of the SEBI | CDR Regul ations. For det ai
St atwt DBi s cdno spliaBgées 0

For details, including grounds for rejection 2of@dnRilds,
respectivel y. For details of theatge&®r9ms of t he Of fer, s

(The remainder of this page is intentior
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SUMMARY OF FINANCIAL INFORMATION

The following tables provide the summary of financial information of our Company derived from the Restated Financialdnformat
for the period ended on September 30, 2025 and as on March 31, 2025, 2024, 2023. The Restated Financial Informatmn referr
above is presented under the sect i onl156dfthidDralt Retl AerrimgpPnospecius. |
The summary of financial information presented below should be read in conjunction with the Restated Financial Infdvenation, t
notes thereto and the chapters titl e d aniRnalpses of Einaacial Pbsitidnand ma
Results of Operat i od5bandlbZregspentinelyofghis Dmft RRdaHerRing Rrospectus.

Sr. No. Details Page Number
1. Summary of Financial Information PageS1to S3

(The remainder of this page is intentionally left blank)
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SUMMARY OF CONTINGENT LIABILITIES

Foll owing are the details as per the Restated Finanal al
Years ended on March 31, 2025, 2024 and 2023:

DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS

As at As at As at
September March  March

As at
March 31,
2023

Particulars 30, 31, 31,

2025 2025 2024

I. Contingent Liabilities

(a) claims against the company not acknowledged as del

(b) guarantees excluding financial guarantees; and

(c) other money for which the company is contingently lia 17.80 4.75 4.68 4.68

Il. Commitments

(a) estimated amount of contracts remaining to be executed on ca
account and not provided for - - - -

(b) uncalled liability on shares and other investments partly paid

(c) other commitments

Notes:
1. The Income Tax department has raised demand u/s 250 for AY18akv24' September, 2025 amounting to Rs. 2,14
to which the company has submitted its timely response.

2. The company has received a demand notice under GST dated 23/12/2025 amounting to Rs. 11,22,977 agains
company has filed appeal for the amounting to Rs. 10,83,327. The company had admitted the demand amoun
39,650 and paid it accdrdyly.

3. TDS demands amounting to Rs. 4,82,140 pertaining from FY-@803F FY 202526 is outstanding as on date of signit
Rectification petition is being filed with the income tax department.

(The remainder of this page is intentior
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SUMMARY OF RELATED PARTY TRANSACTIONS

Foll owing are the details as per the Restated Finanal al
Years ended on March 31, 2025, 2024 and 2023:

(ReiLakhs)

Amoun = Amoun AT Amoun (S Amoun AT
Amoun t t t
t t of t of t of
@y outstan transac outstan transac outstan transac outstan
transac X : ding as ; ding as . ding as
Nature Nature " ding as tion tion tion
Name of Related of of tion on Sep | during on during on during on
: during March March March
Party Relation Transact 30, the the the
ship ion tg:r 2025 year 2%12’5 year 2%12 4 year 2%12’3
ondeg | (Payabl ~ended S8 ended S-S0 ended <l
e)/ March Y March Y March Y
Sep 30, . e)/ e)/ e)/
2025 REEEIE) S Receiva = Receiva = Receiva
ble 2025 ble 2024 ble 2023 ble
Remuner
. ationto | 95.87 - 192.98 | - 185.46 | - 182.77 | -
Sudeep Mehta Director directors
Rent | _ : : - 021 |- 081 |-
Relative
of Remuner
Director | ationto | 4.53 - 10.80 - 10.80 - 10.80 -
Vimla Mehta (Director | directors
till
01/09/20|  Rent | 443 |. 844 | - 804 |- 766 | -
25)
DRir(Iactt_or Remuner
( elaive| “atonto | 6.90 | - 979 |- - - - -
Smriti Mehta director directors
till Rent
16/07/20 1.01 - 1.87 - 1.56 - 0.81 -
24) Salary | _ : 401 |- 12.00 |- 12.00 | -
Salary | _ : 12.00 | - 12.00 |- 13.00 | -
Relative Interest
Sumer Chand Mehta of Etpc))zrr\]se 17.32 - 32.12 - 33.25 - 25.28 -
Director | 1agen | - 280.00 5.50 75.00
Loan (305.23) (287.91) - (297.25)
Repaid | - 24.21 336.00 21.90
Purchase
of goods
Entity in and 29.09 - 200.99 | (0.55) 232.86 | (3.35) 707.45 | -
Autokrom India which services
Private Limited d|r§ctor Sale of
is goods of
nrested| 99095 | 5351 | 288 | 12637 | - 110.99 | - 7732 |-
services
Entity in
which
Sampatmal Lodha .
HUF d'rie;tor Rent | 101 | (018 |187 |(0.16) |- - - -
intrested
(The remainder of this page is intenti ol
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GENERAL INFORMATION

OQur Company was incorporated on December 21, 199 §anprivatke r
limited company under the Companies Act, 1956, pursuant to a Certificate of Incorporation issued by the Registrar ofsSCompar
Hyderabad. Pursuant to a special resolution of our Shareholders passed in ti@rdistiey General Meeting held duly 20,

2024, our Company was converted from a private limited company to public limited company and consequently, the name of
Companywa changed to 6Sumax Engineering Limitedd and a fres
to our Company by the Registrar of Companies, Central Processing Centre. The corporate identification number of oursCompat
U74210TG199PLC019032. For further details including details of change in registered office of our Company, please refer
c hapt e HistaryiandlCertdin Corporate Mattels b e g i n n i132gf this BraftpR@dyHerring Prospectus.

RegisteredOffice Plot No.45, Shanthinikethan Colony, Mahendra Hills, East Marredpally, Secunde
Telangana, India, 500026.

Telephone:+9178931 66698

E-mail: compliance@sumaxindia.com

Website: www.sumaxindia.com
CIN: U74210TG1994PLC019032

Address ofRegistrar of Companies

Our Company is registered with the Registrar of Companies, Hyderabad situated at the following address:
Registrar Of Companies!®loor, Corporate Bhawan, GSI Post, Nagole, Bandlaguda, HydeBf98%8, Telangana.
Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date of this Draft Red Herring Prospectus:

S. Name Designation DIN Address
No.
1. Mr. Sudeep Mehta Chairman an( 00483072 | 45, Shantiniketan Colony, Mahendra Hills, E
Managing Director Marredpally, Secunderabad, Hyderabad, Ang
Pradesh500026, India.
2. Mrs. Smriti Mehta Whole time Director 00126361 | 45, Shantiniketan Colony, Mahendra Hills, E
Marredpally, Secunderabad, Hyderabad, Ang
Pradesh500026, India.
3. Mr. Ramnik Chhabra | Non-Executive 10010044 | 1804, A Wing, Bolivian Alps, Bhakti Park, Ne
Independent Directo IMAX Cinema, Wadala East, Wadala, Mumb
Wadala, Maharasht400031, India.
4, Mr. Vijay S Bapna Non-Executive 02599024 | 1801, Sumer Trinity Tower 1, New Prabhad
Independent Directo Road, Prabhadevi, Mumbai, Maharash
400025, India
5. Mr.  Vinay  Kumar| Non-Executive 07721040 | Villa PV 29, The Palm Springs, Golf Cour
Pipasaia Independent Directo Road, Sector 54, Sikanderpur Ghosi (
Gurgaon, Haryana 122002, India.

For detailed profile of our DOurManagemeds , o rp 136 af ¢ghesDraft Rdd élerring o
Prospectus.

Chief Financial Officer Company Secretary & Compliance Officer
Mr. VLS Gurunadha Rao Aduri Mr. Prateek Nahata

Sumax Engineering Limited Sumax Engineering Limited

Address Plot No.45, Shanthinikethan Colony, Maheng Address Plot No.45, Shanthinikethan Colony, Mahendra
Hills, East Marredpally, Secunderabad, Telangana, In East Marredpally, Secunderabad, Telangana, India, 50002
500026. Telephone:+9178931 66698

Telephone:+91 81435 75550 E-mail: compliance@sumaxindia.com

E-mail: hcagn@sumaxindia.com

Investor grievances

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Offer in case of
any pre-Offer or post-Offer related problems, such as nofreceipt of letters of Allotment, noncredit of allotted Equity Shares
in the resgective beneficiary account, nofreceipt of refund orders and nonreceipt of funds by electronic mode.

All grievances relating to the offer other than the Anchor Investors may be addressed to the Registrar to the Offgywtititeeco
relevant Designated Intermediary with whom the ASBA Form was submitted. The Bidders should give full details suclofis name
the sole or first Bidder, ASBA Form number, Bidder DP ID, Client ID, PAN, date of the ASBA Form, details of UPI IDs (if
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applicable), address of the Bidder, number of Equity Shares applied for and the nhame and address of the Designateq Interme
where the ASBA Form was submitted by the ASBA Bidder.

Further, the investors shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to |
documents/information mentioned hereinabove.

All grievances relating to the Anchor Investors may be addressed to the BRLM, giving full details such as name of thestsole or
Bidder,bid cum Application Form number, Bidders DP ID, Client ID, PAN, date of the Anchor Investor Application Form, addres:
of the Bidder, number of Equity Shares applied for, Bid Amount paid on submission of the Anchor Investor Application Form.

For all Offer related queries and for redressal of complaints, investors may also write to the Book Running Lead Manager.

Details of Key Intermediaries pertaining to this Offer of our Company:

Book Running Lead Manager to the Offer Registrar to the Offer

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower, Drive in Road, Tha|
AhmedabaeB80 054, Gujarat, India.
Telephone +91 8777564648

E-mail Id: sumax.ipo@qgyrcapitaladvisors.in
Website www.gyrcapitaladvisors.com
Investor Grievance E-mail
investors@gyrcapitaladvisors.com

Contact Person Mohit Baid

SEBI Registration Number. INM000012810
CIN: U67200GJ2017PTC096908

Id:

Vidhigya Associates, Advocates

Contact Person:Mr. RahulPandey
Telephone:+91 84240 30160
Facsimile: N.A.

Email: rahul@vidhigyaassociates.com

Axis Bank LTD.

G Pulla Rddy Building, Hyderabad

Tel: +919731800477

Facsimile: N.A.

Email: CBBHyderabad.branchhead@axisbank.com
Website: www.axisbank.com

Contact Person:Shri. Manjunath GS

Legal Advisor to the Offer

B-607/608, 6th floor, Mittal Commercia, Off M. V. Road, Near Mittal EsM#zol, Andheri East, Mumbai 400 059

Bankers to our Company

KFin Technologies Limited
301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Roa
Nav Pada, Kurla (West), Kurla, Mumbai, Maharashtra, Indi
400070

Contact Person:Mr. M. Murali Krishna

Tel: +91-40-67162222/18003094001

Fax: +91-40-67162222

Email: sumax.ipo@kfintech.com

Investor grievance email: einward.ris@kfintech.com
Website: www.kfintech.com

SEBI Registration No.:INR000000221

CIN: L72400MH2017PLC444072

HDFC Bank LTD.
Usha Kiran Complex, Ground Floor, Paradise Road, SD R
Secunderbad 500003

Tel: 4919989943131

Facsimile: N.A.

Website: www.hdfcbank.com

Email: vinodkumar.sriram@hdfc.bank.in
Contact Person:Vinodkumar Sriram

State Bank of India
[ O]
Tel: +91[ 0]
Facsimile: N.A.
Email: [ 0 ]
Website:[ 0 ]
Contact Person:[ 0 ]

M/s. Sunil & Sanjay, Chartered Accountants

Email: ho@sunilsanjay.com
Telephone +91-40-39 10 10 10
Firm Registration No.: 06144S
Peer Review Certificate No: 016081

Banker to the Offer*
[ 0]

Refund Bank*
[ 0]

O«

Statutory Auditors

1-7-264/2017, Il FloorEmerald House, SD Roa8ecunderabadiyderabad500003 India

Sponsor Bank*
[ 6]
Syndicate Member*

[ 0]

O«
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*The Banker to the Offer, Refund Bank, Sponsor Bank and Syndicate Member shall be appointed prior to filing of the Bed Herr
Prospectus with the RoC.

Designated Intermediaries
SeltCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the S
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedayels updated from time to time. For details on
Designated Branches of SCSBs collecting the Application Forms, refer to the website of the SEB
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism may appl
through the SCSBs and ahile applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)1d=40 and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)ldegBectively, as updated from time to
time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors Applying using the UPI Mechanism may appl
through the SCSBs and ahile applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)ldadQupdated from time to time. A list

of SCSBs and mobile applications, which are live forb6app
for the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, aseanend

Registered Brokers

The list of the Registered Brokers, including details such as postal address, telephone numivetilaattieess, is provided on the
website of the Stock Exchange, at National Stock Exchange of India Limitedvanseindia.conas updated from time to time.

Registrar and Share Transfer Agent

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address, teleph
number and -nail address, is provided on the website of National Stock Exchange of India Limited at
www.nseindia.com/products/content/equities/ipos/asba_procedures hipdated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPSs) eligible to accept Application Forms at the Designated CDPFsLocatiol
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmidft® NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=aBfek. CDPs, as updated from time

to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application Fc
from the Designated Intermediaries will be available on the website of the SEBI (www.sebi.god.imdated from time to time.

IPO Grading

Since the Offer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement aappoint
an IPO Grading agency.

Credit Rating

As this is an Offer of Equity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for thier.

Brokers to the Offer

All members of the recognized stock exchanges would be eligible to act as Broke®fi@the
Debenture Trustees

As this is arOffer is of Equity Shares, the appointment of Debenture trustees is not required.
Monitoring Agency

As perSEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required @ffgifs i z e e x ¢ eLakd.As 5
the size of th®ffer exceeds 5,000 Lakhour Companyhasappointed 6] as t he Maomionitartheiutiigatiodaf e n ¢
the Net Proceeds, in accordance with Regulation 262 of the SEBI ICDR Regulations. For details in relation to the plisptiead uti

of the Net Proceeds, séeObj ect s ®@rpadede Of f er 0O
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Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.
Expert Opinion

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received written consent dMacch 16 2025 from the Statutory Auditors to include their name as required
under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft Red Herring Prospectus as
fexperto as defined under Sect iestentaddirBit8 ¢apacity asarhirdepehdemifStatutong ¢
Auditor and in respect of its (i) examination report da#sdch 29 2026 on our restated financial information; and (ii) its report
datedMarch29, 2026 on the statement pbssille tax benefits in this Draft Red Herring Prospectus and such consent has not beer
withdrawn as on the date of this Draft Red Herring Prospectus.

Inter -se Allocation of Responsibilities

GYR Capital Advisors Private Limited being the sole Book Running Lead Manager will be responsible for all the respensibilitie
related to cenrdination and other activities in relation to the Issue. Hence, a statement of inter se allocation of retspoisiti
required.

Filing
The Draft Red Herring Prospectus is being filed through the Neaps portal of NSE at
https://neaps.nseindia.com/NEWLISTINGCORP/ and will also be filed with NSE at the following address:

NSE Emerge National Stock Exchange of India Limited Exchange Plaza, Petlng Block Bandrd Kurla Complex, Bandra
(E), Mumbaii 400 051, Maharashtra, India Tel No: 022659 8100 / 8114 Websitettp://www.nseindia.com

Pursuant to Regulation 247(1) of SEBI (ICDR) Regulations 2018, the Draft Red Herring Prospectus filed with NSE Emerge will |
made public for comments, if any, for a period of at least twengydays from the date of filing the Draft Red Herring Prosgectu
by hosting it on our Companyb6s website, Stock Exchangeds

Pursuant to Regulation 247(2) of SEBI (ICDR) Regulations 2018, our Company shall, within two working days of filing the Dral
Red Herring Prospectus with NSE Emerge, make a public announcement in all editions of an English national daily nelwspapel
ediions of a Hindi national daily newspaper and all editions of a regional daily newspaheyubeing the regional language of
Telanganawhere our Registered Office is located), disclosing the fact of filing of the Draft Red Herring Prospectus with NS
Emerge and inviting the public to provide their comments to the Stock Exchange, our Company or the Book Running Lead Mang
in respect ofhe disclosures made in this Draft Red Herring Prospectus.

Pursuant to Regulation 247(3) of SEBI (ICDR) Regulations 2018, the Book Running Lead Manager shall, after expiry ad the per
stipulated in sulsegulation (1), file with the NSE Emerge, details of the comments received by them or the issuer fromahe publi
on the Draft Red Herring Prospectus, during that period and the consequential changes, if any, that are required to the made |
Draft Red Herring Prospectus.

Pursuant to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018, Draft Red Her
Prospectus shall not be submitted to SEBI, however, soft copy of Red Herring Prospectus and Prospectus shall be Sihitted to
pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, through SEBI Intermediary Port
at https://siportal.sebi.gov.in. SEBI will not issue any observation on the offer document in term of Regulation 246QEBI th
ICDR Regulations.

A copy of the Red Herring Prospectus along with the material contracts and documents referred elsewhere in the Praspéctus rec
to be filed under Section 26 and Section 32 of the Companies Act, 2013 will be filed to the RoC through the electrcaiic porta
http://www.mca.gov.in., at least (3) three working days prior from the date of openingaffeh@nd a copy of Prospectus to be
filed under Section 26 & 32 of the companies Act, 2013 will be filed to RoC through the electronic puttal/atww.mca.gov.in

Changes in Auditors during the last three years

Name of Auditor Date of Reason for change
Appointment/Change

M/s. Sunil & Sanjay, Chartered Accountants September 30, 2025 | Appointment of the Auditor

1-7-264/2017, 1l FloorEmerald House, SD Roa8ecunderabag at the AGM for a period of

Hyderabad500003 India five years, valid up to the

Email: ho@sunilsanjay.com financial year 209 30

Telephone +91-40-39 10 10 10
Firm Registration No.: 06144S
Peer Review Certificate No 016081

M/s. Dagliya & Co, Chartered Accountants September 30, 2025 | Resignationr Disagreement
5-5-9/13, 29 Floor, Srinivasa Building, Ranigunj, Secundralia with management on the
500 003. increase in Audit Fees

Email: info@dagaliya.com
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Name of Auditor Date of Reason for change

Appointment/Change

Telephone 040 40021981, 040 27712769
Firm Registration No.: 00671S

M/s. Dagliya & Co, Chartered Accountants September 30, 2023 | Appointment of the Auditor
5-5-9/13, 2" Floor, Srinivasa Building, Ranigunj, Secundralia at the AGM for a period of
500 003. five years, valid up to the
Email: info@dagaliya.com financial year 208

Telephone 0404002198104027712769
Firm Registration No.: 00671S

BOOK BUILDING PROCESS

Book Building, with reference to theffer, refers to the process of collection of Bids on the basis of the Red Herring Prospectus
within the Price Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead Mana
in accordance with the Book Building Prosesnd advertised in all editions of the English national newspaper and all editions of
Hindi national newspaper at least two working days prior to the®ffdfr Opening date. Th®ffer Price shall be determined by

our Company in consultation with the Book Running Lead Manager in accordance with the Book Building Process after the B
Offer Closing Date.

Principal parties involved in the Book Building Process are
i  Our Company;
U  The Book Running Lead Manager, in this case being GYR Capital Advisors Private Limited,;

U  The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokéasioviti Stock Exchange
of India Limitedand eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lea
Manager;

U  The Registrar to theffer,
U  The Escrow Collection Banks/ Bankers to @iéer and
U  The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, wher:
allocation to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

The Offer is being made under Regulation 229(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirement:
Regulations, 2018 via book building process wherein not more than 50%@ffénshall be allocated on a proportionate basis to
QIBs, provided that our Company and may, in consultation with the Book Running Lead Manager, allocate up to 60% of the Q
Portion to Anchor Investors on a discretionary basis in accordance with the SEBR)(R&Qulations, of which orihird shall be
reserved fodomestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Ancht
Investor Allocation Price. However, with effect from December 1, 2025, pursuant to the Securities and Exchange Board of Int
(Issue of Capital ahDisclosure Requirements) (Third Amendment) Regulations, 2025, 40% of the Anchor Investor Portion sha
be reserved for, (i) 33.33% shall be available for allocation to domestic Mutual Funds and (i) 6.67% shall be availkioiztion

to life insurae companies and pension funds, subject to valid Bids being received from domestic Mutual Funds, life insuran
companies, and pension funds at or above the Anchor Investor Allocation Price. In the eventsdilosatgstion under (ii) above,

the allocatbn may be made to domestic Mutual Funds. Further, 5% of the QIB Portion (excluding the Anchor Investor Portior
shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the QIB Portien shall
available for albcation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to vali
Bids being received at or above B#er Price.

Further, not less than 15% of the N&ffer shall be available for allocation on a proportionate basis telN&titutional Bidders
and not less than 35 % of the Nodter shall be available for allocation to Individual Investors who applies for minimum application
size, in accordance with the SEBI Regulations, subject to valid Bids being received at or akuffer thece.

In anOffer made through book building process, the allocationinthénons t i t ut i onal i nvestorsd c

(a) one third of the portion available to Rimstitutional investors shall be reserved for applicants with application size of more than
two |l ots and up to such | ots equivalent to not more than

(b) two third of the portion available to namstitutional investors shall be reserved for applicants with application size of more than
10 | akhs:
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Provided that the unsubscribed portion in either of thecsigories specified in clauses (a) or (b), may be allocated to applicants
in the other sulzategoryofnon nst i tuti onal investors. o0

All potential Bidders may participate in ti@ffer through an ASBA process by providing details of their respective bank account
which will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participa@ffiarthe
Undersubscription if any, in any category, except in the QIB Category, would be allowed to be met with spill over from any othe
category or a combination of categories at the discretion of our Company in consultation with the BRLM and the Desigkated St
Exchange.

All Bidders, other than Anchor Investors are mandatorily required to use the ASBA process by providing the details of the
respective ASBA Account in which the corresponding Bid Amount will be blocked by the SCSBs or, in the case of UPI Bidder:
by usingthe UPI Mechanism. Anchor Investors are not permitted to participate @ffdnethrough the ASBA process.

In accordance with the SEBI ICDR Regulations, QIB and-Matitutional Bidders are not allowed to withdraw or lower the size

of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Anchor Investors are ddatoallowe
revise and withdraw their Bids after the Anchor Investor Bidding Date. Individual Investors who apply for minimum applicatior
size could revise their Bid(s) during the Bi@ffer Period and withdraw their Bid(s) until Bi@ffer Closing Date.

Subject to valid Bids being received at or aboveQiffer Price, allocation to all categories in the NBffer, shall be made on a
proportionate basis, except for Individual Investors Portion where allotment to each Individual Bidders shall not be tless tha
minimum bid lot, subject to availability of Equity Shares in Individual Investors Portion, and thairegraatailable Equity Shares,

if any, shall be allotted on a proportionate basis. Undeibscription, if any, in any category, would be allowete met with spill

T over from any other category or a combination of categories at the discretion of our Company in consultation with the Bo
Running Lead Manager and the Stock Exchange. However, Ursddscription, if any, in the QIB Portion wilbhbe allowed to

be met with spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital an
Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application Supported
Blocked Amaunt (ASBA) process for application providing details of the bank account which will be blocked by the Self Certified
Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 date
November 01, 2018, Indidual Investors who applies for minimum application size applying in public Issue may use either
Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a payment mechanisi
with Application Supported by Blockeimount for making application. For details in this regards, specific attention is invited to

t he chapoffePr acedwerde G b ef7ioftha DraftqReddHerring Brgspectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investizedare adv
to make their own judgment about investment through this process prior to making a Bid or application in the Issue.

For further details on the met hod amOferPrr ooceduwr &FofiusrDraBd e
Red Herring Prospectus.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation to this Issue.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely fov@lustrati

purposes and is not specific to the Issue. Bidders can bid at any price within the Price Band. For instance, assuraadoPrice B
20 to 24 per share, |l ssue size of 3,000 Equity Shear e

table below. The illustrative book given below shows the demand for the Equity Shares of the Issuer at various ipramstat

from Bids received from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Offexdthe des
number of Equity Shares is the price at which the baeok c
Selling Shareholders in consultation with the BRLM, may finalise the Offer Price at or below st©ff €tte, i.e., at or below

22.00. All Bids at or above this Offer Price and-offtBids are valid Bids and are considered for allocation in éspeactive
categories.

Steps to be taken by the Bidders for Bidding:

49|Page



0 Cheelki gif nralkiiaBygdseect i thbfefferoc ddp g adt hDrsaRfetde r rPirmmg pect us
U Ensuhydluaacke meadc antdhdee mead c awent @icéos rrmen tl iyohnhBedodu Ap pl i Eat mpon

U EnsooerecftaRsMA B nd@l ileBné nt ii corhBedodu Mp pl | E@atBreosmerd h @sae amet e |
t he Registrar to the Offer wildl obtain the Demographic

U ExcépBti oshehat fiCGe ntonSa l&Gtoer er romd mtce |il @ in k la intchhoef f i acpi paol itsit theed
courts, who may be exempt from specmdykeg, theirr BPAB b
t hat you have mentioned your PAN allotted under the 11
Central or State Governments and officiallimpip®i stubpge
Depositary Partotihwamaodsd gvhea b fhdhiemavt & boynoorl 4 esautf if idgoic @ mie nt a
evi diemeemdrhtei ai ms.

0 Ensure that the Bi duduwymchAhagpll peeticetdi oat FoDmafotss Rgd vEar i inn
and in the Bid cum Application For m;

Bid/Offer Program:

Event Indicative Dates

IAnchorPortionOffer Opens/Close®n [ 0]

Bid/Offer OpeningDate [ 6]

Bid/Offer ClosingDate?? [ 0]

Finalizationof Basisof Allotmentwith the DesighatedbstockExchange (T+1) Onorbefore[ 0 ]

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID |Onorbefore[ & ]

linked bank account (T+2)

Creditof Equity Shareso Demataccount®f Allottees (T+2) Onorbefore[ 0 ]

Commencemertf tradingof the Equity Shareonthe StockExchange (T+3) Onorbefore[ 0 ]

1. Our Company and the Selling Shareholder, in consultati
by Anchor Investors in accordance with the SEBI (I CDF
Wor ki ng Dayt pei Brd/ Of fer Opening Date in accordance w

2. 0Our Company and the Selling Sharehol der, in consulta

Bi d/ Of fer Period for QI Bs one Working Day prior to t
Regul ati ons.
3. The UPI mandate end time and date shall be at 5: 00 p.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Mana
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and treeotentnen

of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Bid/Offer Closing Date, tl
timetable may change due to various factors, such as extension of the Bid/ Offer Period by our Company, revision of the P
Band or anydelays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of trading
the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IS® during
Offer Period (except for the Bid/Offer Closing Date). On the Bid/ Offer Closing Date, the Bid Cum Application Forms will be
acceped only between 10.00 a.m. to 3.00 p.m. (IST) for Individual andimimidual Bidders. The time for applying for
Individual Applicant on Bid/ Offer Closing Date maybe extended in consultation with the BRLM, RTEMEB&GE Platform

of National Stock Exclinge of India Limitedaking into account the total number of applications received up to the closure of
timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Offer Closing Date, Bielders a

advised to submit their applications one (1) day prior to the Bid/ Offer Closing Date and, in any case, not later tman(E0D p

on the Bid/ Offer Closing Date. Any time mentioned in this Draft Red Herring Prospectus is IST. Bidders are cautioned that,
the event a large number of Bid Cum Application Forms are received on the Bid/Offer Closing Date, as is typicallycedperien

in public Offer, some Bid Cum Application Forms may not get uploaded due to the lack of sufficient time. Such Bid Cur
Application Forms that cannot be uploaded will not be considered for allocation under this Offer. Applications will le&laccept
only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for
any failure in uploading the Bid Cum Application Forms due to faults in any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs and-Nwtitutional Applicants are not allowed to withdraw or lower the size
of their Application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Individeah&ppli

can revise or withdraw their Bid Cum Application Forms prior to the Bid/ Offer Closing Date. Allocation to Individual Afplica

in this Offer will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic beakigshe data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the fintthelata for
purpose of Allotment. In case of discrepancy in the data entered in the electronic k&elswise data contained in the physical
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or electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Offer shall ask the relSBsit SC
/ RTAs / DPs / stock brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE OFFER

Our Company and the Promoter Selling Shareholder in consultation with the BRLM, reserve the right not to proceed véth the Of
at any time before the Bid/Offer Opening Date without assigning any reason thereof.

If our Company withdrawthe Offer any time after the Offer Opening Date but before the allotment of Equity Shares, a public notic
within 2 (two) working days of the Offer Closing Date, providing reasons for not proceeding with the Offer shall be isswed by
Company. The note of withdrawal will be issued in the same newspapers where t@ffgreadvertisements have appeared and
the Stock Exchange will also be informed promptly. The BRLM, through the Registrar to the Offer, will instruct the SCSBs t
unblock the ASBA Accountwithin 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraw the Offer after the Bid/Offer Closing Date and subsequently decides to proceed with an Offer of tl
Equity Shares, our Company will have to file a fresh Red Herring Prospectus with the stock exchange where the EquigyShares
be poposed to be listed.

Notwithstanding the foregoing, the Offer is subject to obtaining (i) the final listing and trading approval of the Stacig&xuith
respect to the Equity Shares offered through the Prospectus, which our Company will apply for only after Allotment;

UNDERWRITING AGREEMENT

The Company, the Promoter Selling Shareholders and the Book Running Lead Manager to the Offer hereby confirm that the C
wi || be 100% Underwritten by the Underwriters [0].

Pursuant to the terms of the Underwriting Agreement dat
Shareholders, the obligations of the Underwriters are subject to certain conditions specified therein. The Detailsesintigrignd
commitments are as under:

No. of shares Amount Underwritten % of the total Offer

Details of the Underwriters underwritten* ( in Lakh) Size Underwritten

[ O] [ O] [ O] [ O]

*I ncludes [ 0] Equi ty s har-dae Maket MakerOReseatiom Rartion whichrare to desshbscoilded ™
by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICD
Reyulations, as amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of theeiimmeed
Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The ahemgoned Underwriter is gistered
with SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

OQur Company has entered into a Market Making Agreement
Making obligations under this Offer:

Name, address, telephone Number of shares Amount % of the total Offer size
number and ( in Lakh)

e-mail address of the Market
Maker
[ 6] [ 6] [ 6] [ 6]
In accordance with Regulation 261 of the SEBI ICDR Regulations, our Company and the Promoter Selling Shareholders h
entered into an agreement with the Book Running Lead Manager and the Market Maker (duly registekadionigh Stock

Exchangeofindia i mi ted to fulfil the obligations of Market Makin
period of three years from the date of listing of equity shares offered in this Offer.
[ O], r e g EMEBREEP&tbrmweiNational Stock Exchange of Indiamited will act as the Market Maker and has agreed

to receive or deliver of the specified securities in the market making process for a period of three years from thstidgtefof |
our Equity Shares or for a period as may be notified by any amentm®BEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as amend
from time to time and the circulars issuedNstional Stock Exchange of Indiamited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1.The Mar ket Maker shalwaybequroetgeuifroerd 7t50% porfo vtihdee tai m2e i n a
Stock Exchange. Further, the Market Maker shall i nform
when utohesq are not being offered by the Market Maker.
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2.The minimum depth of the quote shal/l be 1,00, 000. Ho
be all owed to offer their holding to the Mar ket nMadknee i
along with a declaration to the effect to the selling I

3.Execution of the order at the quoted price and quanti t\y

4 After a period of three (3) months from the mar ket maki
Shares of mar ket maker in our Company reaches to 25% of
t hofsf er ). Any Equity Shares allotted to Mar ket Maker un
in to consideration of computing the threshold of 25%
reduceofoOp#er Size, the mar kwday maket e w.i | | resume provi

5.There shall be no exemption/threshold on downsi de. How
mar ket makNatgi @malc eStsg c kL iEmicthed greay fi ntnidimat e t he same t

6. There would not be more than five Market Maker for the
may compete with other Market Maker for better quotes t

7.0n the first day of-opbaepi hgssesgionhheéeceael wi abcbeop)yeand
equity market hours. The circuits wildl apply frommalhle
auction. I n case equilibrium price is not discoveced t.I
8. The Marker Maker may al so be present in the opening cal
9.There wil/l be special circumstances under which the Ma
mar kKéobr instance due to system probl ems, any other proc
Ex chaniglee -nedjrecuer e wi | | be ompgploild abllee frerasmaors . The deci
control | acbonet raonld anbolne reasons would be final

10Tthe Mar ket Maker shall have the right to terminate sai
terms to the Book Running Lead Manager, who shall then
1d.n case of termination of the above mentioned Market N
Making period, it shall be the responsibility of the E
replacemgntthaeutréerm of the notice period being served by
Mar ket Maker from its duties in order to ensure compl |
Regul ati on@ompany hetrhe heromoter Selling Sharehol ders an
appoint other Market Maker(s) either as a replacement ¢
the total numidar k etf Mazlsergnadeeds not exceed 5 (five) or
applicable at that particular point of ti me.

1Ri sk containment measures ankMEnROGAH aof Natmpi éd wal MAr kek Bha
Limited wvwmarignnhnase b at & applti oabl e So o cklbi&Emwictheadh gMa i rEoari d
Mar ket-AtRVaslkue VAR) Margi n, Extreme Loss Mar gi nNatSpoencalal:¢
ExchangelLionfi tlenddicaan i mpose any other trbairngei.ns as deemed
13Puni Actvieamolef dyMar kMatk eEMER@H at f Nami ofal St ockLIEmicthedad g
monitor the obligations on a real time basis @moimppumint

e
Penalties |/ fines may be i Mpkseed bp theeEhehaagaobnabhe
a particular security as per the specified guideliThes.
Exchanigdp apenahthyear Makiemab esoptr esahmear ke f ftewwanyg o ff ® 5l Jeaats t
75%ft htei Mfeh.eat aft dippe n aMi tbygmo n e taaveylals us p einma o matk iancg i Wit d ckisn
member shi p.

l4T.heeparome8urveill ance and Supervision of the Exchange
any type of misconduct / manipulation / other irregul at

15.r iBagednd Spreads: SEBI Circular bearing reference no:
that for Offer size up to 250 crores, the applicable
a.ln case equilibrium price is discovered in the Call A
equilibrium price.

b.Iln case equilibrium price is not discovered in the Ca
the Offer price.

l16Addi tjonhEel gecurities of the Company wil |l be placed in
days from commencement of trading. The following spreac

ProposedSpread(in % to saleprice)

1. Upto 50 9
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2. 50to 75 8
3. 7510100 6
4. Above 100 5

All the abovementionedconditions and systems regarding the Market Making Arrangement are subject to change based or
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.

177P.ur suant t o SEBI Circul ar number Cl R/l MRD/ DSA/ 31/ 2012 d

makews i ng mar ket making process has been made applicabl
Buy quote exemption threshold Re-Entry threshold for buy quote (including
(including mandatory initial mandatory initial inventory of 5% of the
inventory of 5% of the Offer size) Offer size)
Upto 2 @rore 25% 24%
2 @©roreto 5 @©rore 20% 19%
5 @©roreto 8 @rore 15% 14%
Above 8 ©rore 12% 11%

The Market Making arrangementtrading and other relatedaspectdncluding all thosespecifiedaboveshall be subjectto the
applicable provisions of law and / or norms issued by SEBitional Stock Exchange of Indigmited from time to time.

(Theremainderof this pageis intentionallyleft blank)

53|Page



CAPITAL STRUCTURE

Set forth below are the details of the Equity Share capital of our Company as on the date of this Draft Red HerringsProspectu

(in 7 except
Aggregate nominal ~ Aggregate value at
Particulars value Offer Price*
(in ) (in )
A. Authorized Share Capital
2,00,00,000 Equity Séaehres of 20,00,00,000 [ 0]
TOTAL 20,00,00,000
B. Issued, Subscribed and Paidip share Capital before the Issu&’
1,47,31,500 Equity Sémehres of 14,73,15,000 [ 6]
C. Proposed Issue in terms of this Draft Red Herring Prospectus
Of fer of up to 53,00,000 Eepchity
Of which:
Fresh | ssue of wup to 43,00,-C [ 6] [ 0]
each?
of fer for sale up to 10, 00,-( [ 0] [ 0]
each®

Which Comprises of:

D. Reservation for Market Maker portion

[ 6] Equity Sharesachf face va [ 0] [ 6]
E. Employees Reservation Portion

Upto2,10000Equi ty Shares oéachf ace [ 0] [ O]
F. Net Issue to the Public

[ 6] Equity Sharesachf face va [ 0] [ O]

Of which

i At |l east [O0] Equity Shar [ 0] [ 6]

available for allocation to Individual Investors

ii. At least [0] Equity Shar [ 0] [ 0]

available for allocation to Nemstitutional Investors

Of Which

Onethird of the Nonlnstitutional Portion reserved for applicar

with an application size of

Lakhs

Two-third of the Nonlnstitutional Portion reserved for applicar

with an application size of

Not more than [ 0] Equity Sh
will be available for allocation to Qualified Institutional Buyers, f
per cent. Of which shall be allocated to mutual funds.

G. Issued, Subscribed and Paidip share Capital after the Issue

[ 6] Equity Sharesachf face va [ 0] [ 0]
H. Securities PremiumAccount

Before the Issue (as on date of this Draft Red Herring Prospec Nil

After the Issue [ 0]

*To be updated upon the finalization of the Issue Price.

(1A1'l the issued Equwipty O8marcCempamg fhalsl wopaiud st andi ng
this Draft Red Herring Prospectus.

(29he Present | ssue has been aut horMareadh pA@®2s6u aanntd tao sap el
of our SharExholabh@&ela eaatxlya Meveatricrhg 2dd2t6e dinder Section 62
Act, 2013.

(3gach of the Selling Shareholders have, severally and
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t he Offered Shares as part of the Offer for Sal e,
Selling Number of Dat e o f Dat e o f % of t-QGfef
Sharehold offered resolution/ Letter p aiug Eq
Share ca
our Compa
Up t o 9March 09, 2(March 26,/6. 11
MrSudeep thU|ty Sh
Mr i ml a MUp to IMarch 09, 2 March 26, Negligibl
Equity Sh

NOTES TO THE CAPITAL STRUCTURE
1

Details of changes in Authorized Share Capital of our Company

The following changes have been made in the Authorized Share Capital of our Company since inception:

Date of Type Nature of amendments

meeting Meeting

May 15, 1995 | EGM The Authorized Share Capital of 2,00,
Thousand) Equi teyacShh awaess ionfc r e alsOeOd/ t o 1
divided into 10,000 (Teneachhousand) Equi

December 24, | EGM The authorized share capital of our Col

1996 only) divided into 10,000 (Ten Thousand) Equity Shares of Rs- ¥a@h to Rs. 21,00,00
(Rupees Twentne Lakhs only) divided into 21,000wenty-One Thousandonly) Equity
Shares of Rs. 100¢ach

August 29, | EGM The Authorized Share Capi t-@ne Lakhk only) di2ided idtd

2011 21,000 (Twenyone Thousand) Equeagh Swases nof ead
(Rupees Ninety Lakhs only) divi de d210Dtredcl.

July 12, 2018 | EGM The Authorized Share Capital of 90, 00
(Ninety Thousand) -Eaeiht wn8haraess imfcr eatdq
Two Crore only) divided into 2, 0@®al®00 (

August 02,| EGM The Authorized Share Capital of 2,00,

2018 (Two Lakhs) Equédyh SWwWas esncr eldDdd t o
Twenty Lakhs Only) divided into 2,20,000 (Two Crore Twenty Lakh) Equity Sha - each

March EGM The Authorized Share Capital 02,20,00,000 (Rupees Two Crore Twenty Lakhs Only) divi

27,2024 into 2,20,000 (Twd.akh TwentyThousan)) Equi t y Sedachwas subdivided/Gmit
into 2,20,00,000 (Rupees Two Crore Twenty Lakhs Only) divideddgt00,000 Twenty-Two
Lakhs)Equi t y S+teaches 10/

January 09| EGM The Authorized Share Capital of 2,20,

2025 into 22,00,000 (Twentf wo L akhs) Eq+ieiatcth Stmar €9, 0 01 O/
Crore Only) divided into 2,00,00,000 (Two Crores Oritguity Sharesf 10/ each.

History of Paid-up Equity Share Capital our Company:

The following table sets forth details of the history of pagpdEquity Share capital of our Company:

No. of Face Issue Nature of Cumulative Cumulative
Date of Allotment Equity value Price . ; Nature of Allotment \number of Equity paid -up Capital
consideration
SHETES ( ) Shares ( )
Subscription to
On Incorporation 30 100 | 100 Cash Memorandum of 30 3000
Associatior
June 30, 1996 5,000 100 | 100 Cash Further Allotment? 5,030 5,03,000
January 03, 1997 5000 100 | 100 Cash Further Allotment®) 10,030 10,03,000
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No. of

Equity
Shares

Face Issue

value Price Natiure of

Nature of Allotment

Date of Allotment

Cumulative Cumulative

SHEIES

) consideration

(

number of Equity paid -up Capital
()

February 02, 2001 1000 100 | 100 Cash Further Allotment? 11,030 11,03,000
March 01, 2001 2000 100 | 100 Cash Further Allotment® 13,030 13,03,000
June 01, 2002 1000 100 | 100 Cash Further Allotment® 14,030 14,03,000
August 10, 2018 1,96,420 | 100 | Nil O”(‘gstrr]‘a” Bonus Issué 2,10,450 2,10,45,000

Pursuant t@ resolution of our Shareholders daddrch 27 2024each equity shares of
Rs.100f each was Sub divided into 10 equity shares of bearing face value of-Radit/

our Company bearing Face Val

Other than

March 11, 2026 1,26,27,000 10 Nil Cash Bonus Issu® 1,47,31,500 | 14,73,15,000
@ I nitial Subscribers to Memorandum of As sfallypaatpasper hel
the details given below:
Sr. No. Name of Allottee No. of Shares Allotted
1 Mr. Sumer Chand Mehta 10
2 Mr. Sudeep Mehta 10
3 Mrs. Vimla Mehta 10
Total 30
(2)The Company thereafter made Further al-0@d9®mént tbe o e0!
which is given bel ow:
Sr. No. Name of Allottee No. of Shares Allotted
1 Mr. Sudeep Mehta 3,000
2 Ms. Veena Mangal 2,000
Total 5,000
(3)The Company thereafter made Further alOldbadmentt lod &g t0d
which is given bel ow:
Name of Allottee No. of Shares Allotted
1 Mr. Hemant Jain 5,000
Total 5,000
(4)The Company thereafter made Further alkllzoaOnke,ntt lod detod
which is given bel ow:

Name of Allottee

No. of Shares Allotted

1 Mr. Sudeep Mehta 1,000
Total 1,000
(5The Company thereafter made Further alll3aOnkentt lod &g t0d
which is given bel ow:

Name of Allottee

No. of Shares Allotted

1 Mr. Hemant Jain 2,000
Total 2,000
(6)The Company thereafter made Further al0lew@nz,ntt tod det0a
which is given bel ow:
Sr. No. Name of Allottee No. of Shares Allotted
1 Mrs. Vimla Mehta 1,000
Total 1,000
(") The Company thereafter made Bonus i ssue€ 4dafs Ilom®Pa,04820
the details of which is given bel ow:
Sr. No. Name of Allottee No. of Shares Allotted
1 Mr. Hemant Jain 89,600
2 M/s. Lodha Corporation P. Ltd. 14
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Sr. No. Name of Allottee No. of Shares Allotted

3 Mrs. Pushpa Sampat Lodha 14

4 Mr. Sudeep Mehta 92,778

5 Mr. Sumer Chand Mehta 126

6 M/s. Sumerchand Mehta HUF 14

7 Mrs. Vimla Mehta 13,860

8 M/s. Sampatmal Lodha HUF 14
Total 1,96,420

(8)The Company thereafter madie tBomslhsariess ue ofhal,eth®02®,r G
the details of which is given bel ow:

Sr. No. Name of Allottee No. of Shares Allotted
1 Mr. Sudeep Mehta 1,17,24,120

2 Mrs. Vimla Mehta 8,91,000

3 Mr. Sumer Chand Mehta 9,000

4 Ms. Suditi Mehta 2,700

5 Mrs. Smriti Mehta 60

6 Mrs. Pushpa Sampat Lodha 60

7 Ms. Seema Mohnot 60
Total 1,26,27,000

2) Preference Share capital history of our Company
Our Company does not have any preference share capital as on the date of this Draft Red Herring Prospectus.
3) Issue of equity shares for consideration other than cash or through Bonus Issue:

T Except as set out below we have not issued Equity Sha

Date of Number of Face Issue Nature of allotment Benefit accrued to Source out of
allotment Equity value Price our Company which Bonus

Shares () Shares Issued
allotted

Bonus Issue in the ratio of 14(14 | Capitalisation  off Bonus Issued out o
August 1,96,420 100 Nil Equity Shares for every 1 Equil Reserves an( Reserves an(
10, 2018 Shares held as on July 13, 2018) ou| Surplus Surplus
Reserve§)
Bonus Issue in the ratio of 6:1 ( Capitalisation  of] Bonus Issued out g
March 1,26,27,000 10 Nil Equity Shares for every 1 Equil Reserves an( Reserves an
11, 2026 Shares held as on March 06, 2026) | Surplus Surplus
of Reserve§’
(DUFor 1 ist of a&ho)t 0@fe spasreaeg meoghe t(i0t7l ed fAHi story of Equ
above.

T As of date of this Draft Red Herring Prospectus, our
reval uation reserves.

4) As of date of this Draft Red Herring Prospectus, our Company has not allotted Equity Shares pursuant to any scheme apprc
under sections 39394 of the Companies Act, 1956 and/or sectionsZ8Dof the Companies Act, 2013.

5) As of date of this Draft Red Herring Prospectus, our Company has not issued any Equity Shares under any employee stock
option scheme or employee stock purchase scloerStock Appreciation Right Scheme.

6) Our Company has not revalued its assets smmptionand has not issued any Equity Shares by capitalizing any revaluation
reserves.

7) Except astatedbelow,we have notssued Equity Shares at a price lower than the Issue Price during a period of the one year
preceding the date of this Draft Red Herring Prospectus:
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Date of
allotment

Number of
Equity
SEIES
allotted

Face Issue
value Price

()

Benefit accrued to our
Company

Nature of allotment

Bonus Issue in the ratio ¢ Capitalisation of Reserve Bonus

Source out of which
Bonus Shares Issued

Issued out ¢

March 6:1 (6 Equity Shares fg and Surplus Reserves and Surplus
11. 2026 1,26,27,000 10 Nil | every 1 Equity Share
' held as on March 06
2026) out ofReserves”
(DUFor 1ist of &I lodt paesgsaehnoti ¢l @d fAHi story of Equity

Compliance with the Companies Act, 1956 and Companies Act, 2013

C

~

Our Company has made the abovementioned issuances and allotments of Equity Shares from the date of incorporation of

Company till the date of filing of this Draft Red Herring Prospectus in compliance with the relevant provisions of thei€ompan

Act, 1956 and Companies Act, 2013, to the extent applicable.

8)

Shareholding Pattern of our Company
The Shareholding Pattern of our Company before the issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015 is gi
here below:
Promotersand Public  Non- Promote
Particular Yes/No | Promoters  sharehold rs i Non-
Group er Public
1 Whetherthe Companyhasissuedany partly paid No No No No
*| upshares?
5 Whetherthe Companyhasissuedany ConvertibleSecurities| No No No No
o
3. | Whetherthe CompanyhasissuedanyWarrants? No No No No
4 Whetherthe Companyhasanysharesgainstwhich No No No No
" | depository receipts are issued?
5. | Whetherthe Companyhasanysharesn lockedin?* No No No No
6 Whetherany shareseld by Promotersarepledgeor No No NA NA
" | otherwise encumbered?
7 Whethercompanyhasequity shareswith differential voting | No No No No
" | rights?
8 Whetherthe listed entity hasany significantbeneficial No No NA NA
" | owner?

* All Pre-IPO Equity Shares of our Company will mekedin prior to listing of shares on Emerge Platform of NSE.

The table below represents the shareholding pattern of our Company as on the date of this Draft Red Herring Prospectus:

Cate
gory

Categor
y of
() Shareh

older

(1n

No. of No. No. No. Total

Share of of of No.

holder fully Pa share of

s (IlN) paid- rtl S share
y unde s held
pai rlyin (Vi)
d- g =
up depos (IV)+
Eq itory V)+
uit recei (
y pts ++VI
Sh (V) )

are ) (Equi

s (Vi) ty)

hel As a

d % of

% (A+B+

C2)

Share
holdin
gasa
% of
total
no. of
Equity
Shares
(calcul
ated as
per

SCRR Total

Class

Number of Voting
Rights held in each
class of securities (1X) S

No. of
Share

under
lying
outsta
nding
conve
rtible
securi
ties
(inclu
ding
warra
nts)

Share
holdin
gasa
%
assumi
ng full
conver
sion of
conver
tible
securit
ies
No. (a)

No. of
locked
in
Equity
Shares
(X11)

Number No. of
of Equity
Equity SHETEH
Shares  held in
pledged demate
or rialized
otherwi form
se (XIV)
encumb
ered

(X

N As
0. a
( %
a of
) tot
E
sh
are

Promote

rs and 1,47,3 1,47,3 1,47,3| 1,47,3 1,47,31,
*) Promote 7 1,500 1,500 100 1,500 | 1,500 100 ) 500

r Group




(B) | Public 0 - - 0 0 0 0 0 - - S - -] - 0

Non-
Promote
© - - - - - - - - - - - - - - - -

r- Non-
Public

Shares
underlyi
(1) deposito

ry
receipt

Shares
held by
(€2) employe ) ) ) ) ) ) ) ) ) ) ) ) ) ) . .
e trusts

Tota 7 1,47,3 1,47,3 1,47,3| 1,47,3 1,47,31,
| 1500 | ° © | 1s00| 190 | 1s500| 1500 | 00| - - S I B 500

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI Listir
Regulations, one (1) day prior to the listing of the Equity shares. The shareholding pattern will be uploaded on thef\8&lokite
Exchange before commencement of trading of such Equity Shares. The Equity Shares held by our Promoters and members ¢
Promoter Group are in dematerialized form.

9) Other details of shareholding of our Company:

a)Particulars of the sharehopdeshsarkeokdipngal%odbr omor €ombp at

of t huep psahhadr e capital and the number of shares held by
Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
1 Mr. Sudeep Mehta 1,36,78,140 92.85%
2 Mrs. Vimla Mehta 10,39,500 7.06%
Total 1,47,17,640 99.91%
b)Particulars of the sharehopdegsai hpl dhageléapitmbrefobut
held by them ten (10) days prior to the date of filing
Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
1 Mr. Sudeep Mehta 1,36,78,140 92.85%
2 Mrs. Vimla Mehta 10,39,500 7.06%
Total 1,47,17,640 99.91%
c)Particulars of the shareh-onopdegsei hpl dhageléapirtmbrefobdbut
held by them one (01) year from the date of filing of t
.N Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
1 Mr. Sudeep Mehta 19,54,020 92.85%
2 Mrs. Vimla Mehta 1,48,500 7.06%
Total 21,02,520 99.91%
d)Particulars of the sharehwopdeqgsei hpl dhagelé&apitmbrefobut
held by them two (02) years prior to filing of this Dr:
Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
1 Mr. Sudeep Mehta 19,54,020 92.85%
2 Mrs. Vimla Mehta 1,48,500 7.06%
Total 21,02,520 99.91%

e)None of the sharehol ders of ouup Coanpiatny! hofl dtimeg aAdmmpan y
of the Draft Red Herring Prospectus are entitled to an
debeure, |l oan or other instrument.

f )J)Our Company has not made any initial public offer of i
(two) years from the date of this Draft Red Herring Prc
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10) Our Company does not have intention or proposal to alter its capital structure within a period of six (06) months friem the d:
of opening of the Offer by way of split/consolidation of the denomination of Equity Shares or further issue of Equity Share
whether preferential or bonus, rights or further public issue basis. However, our Company may further issue Equity Shal
(including issue of securities convertible into Equity Shares) whether preferential or otherwise after the date of thefopenin
the Offer to finance an acquisition, merger or joint venture or for regulatory compliance or such other scheme of arrangems
or any other purpose as the Board may deem fit, if an opportunity of such nature is determined by its Board of Directors to
in the inerest of our Company.

11) Therewill benofurtherissueof capital,whetherby way of issueof bonussharespreferentiabllotment,andrightissue or in
any other manner during the period commencing from the date of the Draft Red Herring Prospectus until th
Equity Sharesof our Companyhavebeenlisted or refundof applicationmoniesin pursuancef the Draft RedHerring Prospec

tus.

12) Shareholding of our Promoters

Set forth below are the details of the builpl of shareholding of our Promoter:

% of
Date of 'I!rsgrlljsf(/e % of Post
Allotment No. of - [Britaa Cumulativ Pre- Issue  No. of % of
and made Nature of Consideratio E ljity e no. of Issue Equity Shares shares
fully paid Transaction n Sﬂ Equity Equity Paid Pledge pledge
ares ;
up/Transfe (in Rs.) Shares Paid Up Up o o
r ' Capital | Capita
1. Mr. Sudeep Mehta
Subscription at Neglidibl
21-12-1994 |  the time of Cash 10 100 | 100 10 919 [8]1] [61] [ 98]
Incorporation €
Private Negligibl
30-06-1996 | Placement/Furth Cash 3000 100 100 3010 e [ 6] [ 6] [ 6]
er Allotment
Transfer of Nealidibl
03-09-1997 |  Shares from Cash 1000 | 100| 100 4010 919 (8] [61] [ 98]
Veena Mangal* €
Transfer of Nealidibl
04-12-2000 |  Shares from Cash 1000 | 100| 100 5010 geg [61] 161 [6]
Veena Mangal*
02-02-2001 Aﬁ“”her Cash 1000 | 100| 100 6010 | Nedligbl b gl r sl [ 6]
otment e
Transfer of 7,260 Nealigibl
01-03-2012 | Shares from Cash 600 | 100 6610 glg [81] 161 [6]
Hemanth Jain €
Transfer from 11,000 Negligibl
20-07-2015 Sampatmal Cash 8 100 6618 e [ 6] [ 6] [ 0]
Lodha HUF
Transfer of 11,000
Shares from Nealigibl
20-07-2015 Lodha Cash 9 100 6627 g9 [81] 1681 [6]
Corporation €
Private Limited
Consideration Nil Negligibl
10-08-2018 Bonus Issue other than 92,778 | 100 99,405 e [ 6] [ 6] [ 0]
Cash
Transfer of 1,27085
03-11-2018 Shares from Cash 96,000 | 100 1,95,405 1.33 [ 6] [ 6] [ 0]
Hemant Jain
Pursuant t@ resolution of our Shareholders dated March2R24each equity shares of our Company bearing Face Value of Rseho®/
was Sub divided into 10 equity shares of bearing face value of Resab®/Accordingly, the shareholding dr. SudeefMehta changed fron
1,95,405 equity shares bearing face value of Rs- #a@h to 19,54,050 shares bearing face value of Red€h.
Transfer of Nil
Shares to Mrs.
Pushpa Sampat
16-07-2024 Lodha Mrs. Cash (30) 10 19,54,020 13.26 [ 6] [ 6] [ 6]
Seema Mohnot
& Ms. Smriti
Mehta
Consideration Nil
11-03-2026 Bonus Issue other than 1’17(’)24’12 10 1’36678’14 92.85 [ 6] [ 6] [ 0]
Cash




2. Mrs. Smriti Mehta

Transfer of -

16072024 |  Shares from Cash 10 10 | Ni 10 | Nedligbl 1wl r sy 18
e
Sudeep Mehta
Consideration Negliaibl
11-03-2026 Bonus Issue other than 60 10 Nil 70 geg [ 6] [ 6] [ 0]
Cash

13)
14)

15)

16)

17)

*Note: Our Company has relied on share transfer regidfémutesand annual returngwvailable with the Company for details of transfer.

As on the date of the Draft Red Herring Prospectus, the Compaify(8asgen shareholders.

Thedetailsof the Shareholding of the members of the Promoter Group as on the date of this Draft Red Herring Prospectus &
set forth in the table below:

Sr. No. Name of the Shareholders Pre-Issue \ Post Issue
Number of % of Pre-Issue Number of % of Post-Issue
Equity Shares Equity Share | Equity Shares Equity Share
Capital Capital
1. Mrs. Vimla Mehta 10,39,500 7.06% [ 6] [ 6]
2. Mr. Sumer Chand Mehta 10,500 0.07%
3. Ms. Suditi Mehta 3,150 Negligible [ 6] [ 6]
4. Mrs. Pushpa Sampat Lodha 70 Negligible [ 6] [ 6]
5. Mrs. Seema Mohnot 70 Negligible [ 6] [ 6]
Total 10,53,290 7.15% [ 0] [ 0]

Except as mentioned below, there were no shares purchased/sold by the Promoter(s) and Promoter Group, directors of our
Company and their relatives during last six months

There are no financing arrangements wherein the Promoters, Promoter Group, the Directors of our Company and their relati
have financed the purchase by any other person of securities of our Company other than in tleoareéthe business of

the financing entity during the period of six (06) months immediately preceding the date of filingfath&®ed Herring
Prospectus

Promoterés Contri bladetalsn and ot her Lock

Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20.00% of the fully ditoféer post
capital of our Company held by the Promoters shall be locked in for a period of three years from the date of Allotme
(AMini mum Promoteamd Ctome rPrbaumo toard9§ shar ehol di rofferBquity e x ¢
Share capital shall be locked in for a period as follows:

50% of promoterds holding in excess of minimum promote
the date of allotment in the Initial Public Offer.

-fremaining 50% of promotersé holding in excess of minim
(one) year from the date of allotment in the Initial Public Offer.

Thelocki n of the Mini mum Promotero6s Contribution would be
same shall also be provided to the Stock exchange before the listing of the Equity Shares.

Foll owing are the details of Minimum Promoterds Contri.l
per o a eo Date o ace e a eo % O Period
0 AllO e AllO e and alue ACO 0 0 deratio d ed Of 10
alre a e DEI(E e P e pe A 0, e a PO e
0, €0 ade 0 ale A palG 0
pald 0 aplitla
Sudeep Mehta
383%:[800 Bonus March 11, 2026| 10 N.A. Other than Cash 20% 3 years
Smriti Mehta
Nil

* Subject to finalisation of Basis of Allotment.

(1) For a period of three years from the date of allotment.

(2) All Equity Shares have been fully paip at the time of allotment.

(3) All Equity Shares held by our Promoters are in dematerialized form.

For details of the buildip of the Equity Share capital held by our Promoters, see chaptefi@@gital Structure- Details of the
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Build-up of our Promoteréshareholding on Page No54.

The Promoterds Contribution has been brought to thedasxt e
6promoter6 under the SEBI (1 CDR) Regul ations.

The Equity Shares that are being locked ar e not , and wil|l not be, i nel i gible
Regulation 237 of the SEBI (ICDR) Regulations. In this computation, as per Regulation 237 of the SEBI (ICDR) Regulations, o
Company confirms that the Equity Shares which are being leckdd not, and shall not, consist of:

f Equity Shares acquired during the preceding three yea
capitalization of intangible assets

T Equity Shares resulting from bonus issue by wutilizatio
bonus issue against Equity Shares which are otherwise i

f Equity Shares acquired during the preceding one yktareda
to the public in the | ssue;
Equity Shares issued to the Promoters upon conversion ¢
Equity Shares held by the Promoters that are subject t

Equity Shares for which specific written consent has n
subscription in the Promon.ersé Contribution subject to

Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and thus, no E
Shares have been issued to our Promoters upon conversion of a partnership firm in the past one year. All the Equity I8hares he
the Promoters and the members of the Promoter Group are held in dematerialized form.

In terms of wundertaking executed by our Promoters, Hquit
not be disposed/ sold/ transferred by our Promoters during the period starting from the date of filing of this DraftiRed Herr
Prospectusill the date of commencement of lock in period as stated in this Draft Red Herring Prospectus.

Other than the Equity Shareslockech as Pr omot er 6s Contribution for a perio
prel ssue capital of our Company, including the exces8Bl of
(ICDR) Regulations, shall be locked in for a period of one year from the date of allotment of Equity Shares in the Offack Suc

T in of the Equity Shares would be created as per the bye laws of the Depositories.

Ot her requiremeniedin respect of 6l ock

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by persons other than the Promaters prio
the offer may be transferred to any other person holding the Equity Shares which arénakedr Regulation 239 of the SEBI
(ICDR) Regulations, subject to continuation of the lathn the hands of the transferees for the remaining period and compliance
with the Takeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by our Promoters which are locked in as |
the provisions of Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst Promoters / members of
Pronoter Group or to a new promoter or persons in control of our Company, subject to continuationimfilottie hands of
transferees for the remaining period and compliance of Takeover Code, as applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the leitkEduity Shares held by our Promoters can be pledged
only with any scheduled commercial banks or public financial institutions or a systemically importiainking finance company

or a housing finance company as collateral security for loans granted by such banks or financial institutions, prosiggd that
loans have been granted for the purpose of financing one or more of the objects of the Issue and pledge of the Edsiity Share:
term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoters which aire flocked
period of one year from the date of allotment may be pledged only with scheduled commercial banks, public financ@hgnstituti
systemically important nehanking finance companies or housing finance companies as collateral security for loans granted &
such entities, provided that such pledge of the Equity Shares is one of the terms of the sanction of such loans.

18) Our Company, our Promoters, our Directors and the Book Running Lead Manager have no existing buyback arrangeme
or any other similar arrangements for the purchase of Equity Shares being offered through the Issue.

19) The postissue paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital of c
Company.

20) There have been no financing arrangements whereby our directors or any of their relatives have financed the purchas
any other person of securities of our Company during the six months immediately preceding the date of filing of this Dre
Red Herring Pospectus.
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21)

22)

23)

24)

25)

26)

27)

28)

29)
30)

31)
32)

33)

34)

35)

36)

37)

No person connected with the Issue, including, but not limited to, our Company, the members of the Syndicate, or ¢
Directors, shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services ¢
otherwise to any Bider for making a Bid, except for fees or commission for services rendered in relation to the Issue.

There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus sha
preferential allotment, rights issue or in any other manner during the period commencing from the date of filing of th
Draft Red Herring Rospectus until the Equity Shares have been listed on the Stock Exchange or all application monie
have been refunded, as the case may be.

Our Company has no outstanding warrants, options to be issued or rights to convert debentures, loans or other conver
instruments into Equity Shares as on the date of this Draft Red Herring Prospectus.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will comg
with such disclosure and accounting norms as may be specified by SEBI from time to time.

Our Company shall ensure that any transactions in Equity Shares by our Promoters and the Promoter Group during
period between the date of filing the Draft Red Herring Prospectus and the date of closure of the Issue, shall be reporte
the Stock Exchages within 24 hours of the transaction.

All Equity Shares issued pursuant to the Issue shall be fullyypaat the time of Allotment and there are no partly paid
up Equity Shares as on the date of this Draft Red Herring Prospectus.

Our Companys in compliance withhe Companies Act, 2013 with respect to issuance of securitiedrspeqtiontill the
date of filing of Draft Red Herring Prospectus.

As on the date of this Draft Red Herring Prospectus, the Book Running Lead Manager and their respective associates
defined under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any EqL
Shares of our Compa. The BRLM and their affiliates may engage in the transactions with and perform services for our
Company in the ordinary course of business or may in the future engage in commercial banking and investment bank
transactions with our Company for whidtey may in the future receive customary compensation.

Our Promoters and thmembersf our Promoter Group will not participate in the Issue.

Following are theletailsof Equity Shares of our Company held by our Directors, Key Management Personnel:

Sr. No. Name Designation Number of Equity % of the pre-lssue Equity
Shares Share Capital
1. Mr. Sudeep Mehta Managing Director 1,36,78,140 92.85%
2. Mrs. Smriti Mehta Whole Time Director 70 0.00%

Our Companyhas not raised any bridge loans which are proposed to be repaid from the proceeds of the Issue.

Investorsmay note that incase ofoverubscr i pti on, all otment will be on p
Al 1l ot ment 0 i n fOffdn Rrocedbra Ipegirming oh Pagd N&47 of this Draft Red Herring Prospectus. In
case of ovesubscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253 {
of SEBI (ICDR) Regulations, as amended from time to time.

An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to |
maximumlimit of investment prescribed under relevant laws applicable to each category of investor.

An oversubscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest inte
during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issue.
Consequentlythe actual allotment may go up by a maximum of 10% of the Issue, as a result of which -itbsupgsiid

up capital after the Issue would also increase by the excess amount of allotment so made. In such an event, the Ec
Shares held by the Promotarsl subject to lockin shall be suitably increased; so as to ensure that 20% of the post Issue
paid-up capital is locked in.

Under subscription, if any, in any of the categories, would be allowed to be met withvepiirom any of the other
categories or a combination of categories at the discretion of our Company in consultation with the BRLM and Designat
Stock ExchangeSuchinter-se spill over, if any, would be affected in accordance with applicable laws, rules, regulations
and guidelines

No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made either by
or byour Promotergo the persons who receive allotments, if any, in this Issue.

As on date of this Draft Red Herring Prospecthereare no outstanding financial instruments or any other rights that
would entitle the existing Promoters or shareholders or any other person any option to receive Equity Shares after the Is:

(The remainder of this page is intentionally left blank)
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OBJECTS OF THE OFFER
The offer comprises of a Fresh Issue of #8®0,000Equi ty Shares, aggregating up to
for Sale of uptdl0,00,00CEqui ty Shares, aggregating up to [ 6] | akhs

OFFER FOR SALE

Our Company will not receive any proceeds from the offer for sale by the Selling Sharehtdaezver, except for the listing fees
which shall be solely borne by our Company, all offer expenses will be shared, upon successful completion of the offer, betw
our company and the Promoter selling shareholder on-eafadasis, in proportion todtEquity Shares issued and allotted by our
Company in the Fresh Offer and the offered shares sold by the Promoter Selling Shareholder in the Offer for Sale.

Thedetailsof the Offer for Salearesetout below:

“in Lakhs
Name of Selling Shareholder Aggregateamountof Offer Number of Equity Shares Date of Consentletter
for Sale Offered in the Offer for
Sale
Mr. Sudeep Mehta Upto[ 0] Upto9,00,000 March 26, 2026
Mrs. Vimla Mehta Upto[ 0] Upto 1,00,000 March 26, 2026

* The Selling Shareholdshad confirmed and authorized its participation in the Offer for Sale in relation to the Offered Shares.
The Selling Shareholdeconfirm that the Offered Shares do not exceed twenty percent of the total issue size and not exceed fi
percent of such sissbelsharelgoldisghoa a felly diluted basis i® acqondasce with Regulation 230(1) of the
SEBI ICDR (Amendm#érRegulations, 2025.

FRESH OFFER

Our Companyproposeso utilize the Net Proceed$rom the FreshOffer towardsfundingthe following objects:

1. Fundifng@apxpgearndi t uGoen sttoraupcrtdipaors edf a tn ua B IhogtE-1Ndb, RI I CO |
Arae Karoli Teh Tapukar a, Raj ast han

2. FundiQgpiBpl ndi t uGoen sttorwipcrtdipoons eodf manué& Blc ¢ UPSRo $t Ureiett  INI
SectdMmodEel, Economi ¥i-INdb empstai,p Tehsi-J h8&8jgjdaddtag yRinat ri ct

3. Fundwonrgkcianpgi ¢ @l i roebnuero mpany ;

4 . Genegroalppunpeses.
(Collectively,referredto hereinasthei Ob j &ftheOS fle r o
The main objects and objects incidental and ancillary to the main objects, as set out in our Memorandum of Associatiaur, enabl
Company to undertake our existing business activities and the activities for which funds are being raised by us thffaugmthe o
addition, our Company expects to receive the benefits of listing of Equity Shares BRERGE Platform of National Stock

Exchange of India Limitethcluding enhancing our visibility and our brand image among our existing and potential custothers
creating a public market for our Equity Shares in India.

FRESH ISSUE PROCEEDS

After deducting the Offer e | at ed expenses from the Gross Proceeds, we
|l akhs (ANet Proceedso). The details of the Net Proceeds
“in Lakhs
Particulars Amount
GrossProceedsf the Offer* [ 0]
Less: Offer Expensedn relationto the Freshlssue [ 0]
Net Proceedsof the Offer [ 0]

*To befinalizedon determinatiorof the Offer Price and updatedn the Prospectugprior to filing with theROC

UTILISATION OF NET PROCEEDS

TheNetProceedsireproposedo be utilisedin the mannersetoutin thefollowing table:
“in Lakhs
Sr. No. Particulars Amount 9% of Net Proceeds
1. Funding of Capital Expenditure towards Constructidmproposed| Upto488.68 [ 0]
manufacturing Unit | at Plot N&-185, RIICO IND Area Karoli Teh
Tapukara, Rajasthan
2. Funding ofCapital Expenditure toward€onstruction oforoposed| Upto1662.34 [ 0]
manufacturing Unit llat Plot No. P 32 Street No. B, Sector 1
Model Economic Township, VillageNimana, Tehsil Badli, District




- Jhajjar, State Haryana
3. Fundingworking capitalrequirementsf ourcompany Upto 1200.00 [ 0]
4. Generatorporatepurpose$ [ 6] [ 0]
Total* [ 0] [ 0]
#The amount to be utilised for general corporate purposes will not exceed fifteen percent of the amount being raisechipaour C
or ~ 10 Crores, whichever is |l ess in accordance withl Reg

ICDR (Amendment) Regulations, 2025.

*To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with the RoC.

PROPOSED SCHEDULE OF IMPLEMENTATION

OurCompanyplansto deploythefundstowardsheabovestatedObjectsdependingiponvariousfactorsincludingtheactualtiming
of the completion of the Offer and the receipt of the Net Proceeds. In the event that estimated utilization out of theafynds
given financial year is not completely met, the same shall be utilized in the next financial year.

We propose to deploy the Fresh Issue Proceeds for the aforesaid purposes in accordance with the estimated schedu
implementation and deployment of funds set forth in the table below:

“in Lakhs
Amount proposed Estimated Utilization

to befinancedfrom of Net Proceedsin
Net Proceeds* F.Y.20262027

1. | Funding of Capital Expenditure towards Constructibproposed Upto488.68 Upto488.68
manufacturing Unit | at Plot N&-185, RIICO IND Area Karoli
Teh Tapukara, Rajasthan
2. | Funding ofCapitalExpenditure toward€onstruction oproposed Upto 1662.34 Upto1662.34
manufacturing Unit llat Plot No. P 32 Street No. B, Sector 1
Model Economic Township, Village Nimana, Tehsil Badli,
District - Jhajjar, State Haryana

3. | Fundingworking capitalrequirementsf ourcompany Upto 1200.00 Upto 1200.00

4. | Generakorporatepurpose’s [ 0] [ O]
Total* [ 6] [ 6]
#The amount to be utilised for general corporate purposes will not exceed fifteen percent of the amount being raisechipaour C
or 7 10 Crores, whichever is less in accordance with Re

(Amendment) Regulations, 2025.
* To be determined upon finalisation of the Offer Price and updated in the Prospectus prior to filing with the RoC.

MEANS OF FINANCE

The deployment of funds is stated belswased ormanagement estimates, current circumstancesrdfusinesandprevailing
marketconditions all of which aresubjectto changeThedeploymenbf fundsdescribedereinhasnotbeenappraisedy any bank

or financial institution or any other independent agency. We may have to revise our funding requirements and deployment fr
time to time on accounbf variousfactors,suchasfinancialandmarketconditions,competition busines@ndstrategyandinterest/
exchange rate fluctuations and other external factors, which may not be within the control of our management. In th¢ event |
estimated utilization out of the Net Proceeds in a Fiscal Year is not completely met, the same shall be utiézeekinFikcal
Year.Thismayentailreschedulingheproposeditilisationof theNet Proceedandchangingheallocationof fundsfromits planned
allocation at the discretion of our management, subject to compliance with applicable law.

Our Company proposes to deploy the entire Net Proceeds towards the aforementioned Objects in the fin@0&&Ryehr the
eventthatthe estimatedutilization of the Net Proceeds$n schedulediscal yearsis not completelymet, dueto the reasonsstated
above the sameshallbe utilized in the nextfiscal year,asmay be determinedy the Board,in accordance with applicable laws. If
the actual utilization towards any of the Objects is lower than the proposed deployment, such balancsedltdeardgeneral
corporatepurposesto theextentthatthe total amountto beutilized towardsgeneralcorporatepurposess within thepermissible
limits in accordancevith the SEBI ICDR Regulations. Further, @ase ofvariations intheactualutilization offundsearmarkedor
thepurposesetforth abovejncreasedundrequirementsor aparticularpurposenaybefinancedby surplus funds, if any, available
in respect of the other purposes for which funds are being raised in the Issue, subject to compliance with applicable laws.

The fund requirements set out for the aforesaid Objects are proposed to be met entirely from the Net Proceeds, iratgnal accr
and existing debt financing. Accordingly, we confirm that there is no requirement for us to make firm arrangements of finan
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised thebugh the
Proceeds and existing identifiable internal accruals.

For further details on the risks involved in our proposed fund utilization as well as executing our business strategiesfeplea
the section titledi Ri s k Foa mageil of $his Draft Red Herring Prospectus.

We intend to finance our Objects of t@éfer throughOffer Proceeds which are as follows:
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(Rs. In lakhs)

Sr Particulars Amount From IPO Internal
no. Required Proceeds Accruals
1. Funding of Capital Expenditure towards Construction of propq Upto 488.68 | Upto 488.68 | Nil

manufacturing Unit | aPlot No-E-185, RIICO IND Area Karoli Teh
Tapukara, Rajasthan

2. Funding of Capital Expenditure towards Construction of propq Upto 1662.34 | Upto 1662.34 | Nil
manufacturing Unit Il aPlot No. P 32 Street No. B, Sector Mqdel
Economic Township Village - Nimana, Tehsil Badli, District
Jhajjar, State Haryana

3. Funding of working capital requirement Upto 1200.00 | Upto 1200.00 | Nil

4 . | General Corporate Purpose [ 6] [ 6] [ O]

5 . | Public Issue Expense [ 6] [ 6] [ O]
Total [ 6] [ 6] [ 6]

As on the date of this Draft Red Herring Prospectus, our existing manufacturing units are |ddateafatturing Unit | - Survey

No 280 P and 281 P, Plot. Ne38, SIPCOT Industrial Park, Vengadu Village, Sriperumbudur TK, Pillaipakkam, Tamil iNadu
602105andManufacturing Unit Il - Ground Floor, Plot No.32, Sector 5, IMT Manesar, Gurgaon, Haryana 122082 weare
engaged in the manufacturing of diverse rangeasiufacturing and trading of products tailored for the Automotive OEM (Original
Equipment Manufacturer) Market and Auto Refinish Magdemainly supplied to thé&utomotiveindustry. Our company intends
to set upnew manufacturing facilities @roposedManufacturing Unit | - at Plot NeE-185, RIICO IND Area Karoli Teh
Tapukara, Rajasthan aRdoposedManufacturing Unit Il - Plot No.P 32 Street No. B, Sector 11, MET City, Villag&limana,
Tehsil Badli, District- Jhajjar, Haryana.

The fund requirements, the deployment of funds and the intended use of the Net Proceeds, for Construction of building
manufacturing facilities for manufacture of adhesive tapes ancutle rubbing and polishing compounds, buffing pads, reflective
tapes and printing solutions, domes and graphics, as well as an extensive range of car care products, as described legtein are
on our current business plan, current and valid quotations from suppliers, and other commercial and technical factors.

We intend to finance the Project and other Objects from the Net Proceeds. Accordingly, we confirm that we are in cotitipliance w

the requirements prescribed under Paragraph 9(1) of Part A of Schedule VI and Regulation 230(1) of the SEBI ICDR Regulati

ard there is no requirement for us to make firm arrangements of finance through verifiable means towardfveepentent. of

the stated means of finance for the project proposed to be funded from the issue proceeds, excluding the amounthodughaised

the proposed public offer or through existing identifiable internal accruals. In case of shortfall in the Net Procecidsmaasny

in the actual utilisation of funds earmarked for the Objects, our Company may explore a range of options utdlsidiggur

internal accruals and/ or availing further borrowings. Further, if the actual utilisation towards any of the objectstiafother

proposed deployment, such balance will be used for funding other objects as mentioned above or towarcisrgerete purposes

to the extent that the total amount to be utilised towards general corporate purposes will not exceed 15% of the GisssrProcee
10 crore, whichever is | ower from the Fresh |Issue in ac

For further details on the risks involved in our proposed fund utilization as well as executing our business strategiesfeplea
chapt eRiskfFactorb ede §i n ni n glofahis DR Red HeNing. Prospectus.

DEPLOYMENT OF NET PROCEEDS

(Rs. In lakhs)

Particulars Amount From IPO Internal
Required Proceeds Accruals

1. Funding of Capital Expenditure towards Construction of prop¢ Upto 488.68 | Upto 488.68 | Nil
manufacturing Unit | aPlot No-E-185, RIICO IND Area Karoli Teh
Tapukara, Rajasthan
2. Funding of Capital Expenditure towards Construction of prop¢ Upto 1662.34 | Upto Nil
manufacturing Unit Il aPlot No. P 32 Street No. B, Sector Model 1662.34
Economic TownshipVillage - Nimana, Tehsil Badli, DistrictJhajjar,
State Haryana

3. Funding of working capital requirement Upto 1200.00 | Upto Nil
1200.00
4 . | General Corporate Purpose [ 6] [ 6] [ 6]
5. | Public Issue Expense [ 0] [ 0] [ O]
Total [ 6] [ 6] [ 6]

DETAILS OF USE OF OFFER PROCEEDS

1. FUNDI NG OF CAPI TAL EXPENDI TURE TOWARDS CONSTRUCTI ON OF P
66|Page




AT PLOTE1ING, RI'l CO I ND AREA KAROLI TEH TAPUKARA, RAJASTHA

As part of our growth strategy, we are setting up a new manufacturing féailég on lease by us for 30 years frBajasthan

State Industrial Development &vestment Corporation Limitefdr the Land situatedt Plot NGE-185, RIICO IND Area Karoli

Teh Tapukara, Rajasthan admeasuring total area of appx 4000 Sgm. Our Company has made an expenditure of Rs. 957 1
towards acquisition of Land and proposes to utilise upto Rs. 488.68 lakhs from the Net Procéleeldpital expenditure
requirements foranstruction.The products proposed to be manufactured at the proposed new manufacturing facility will be in the
same line of business as our existing operations.

Estimated Costs:

Particulars Estimated Amount | Expenditure Incurred as Funding from
on date of this DRHP IPO

Land Acquisition 957.00 957.00 Nil

Industrial Building Construction Work Up 488.68 Nil Up t0488.68

Total Up to 1445.68 957.00 Up to 488.68

The cost involved in Industrial Building Construction Work has been estimated by our management and is based on the quotat
received from third party suppliers/ contractors

Industrial Building Construction Work :

Building construction and civil works for the project mainly includesCalhstruction of Industrial Building Civil & PEB Work
with External Work Total Estimated cost for civil construction is Up to B88.68Lakhs. Our company has received following
guotations for the Furniture, Fixtures and Interior.

(Amount in Rs.)

PARTICULARS UOM QTY Rate Total (Rs) Vendor Date of Validity

(Rs/Unit) receipt of of
Quotation Quotation
A |Main Building Royal [18/03/202( 6 months

1. | Civil Work including RCC Flooring Sq.n2400.0( 7168.00 |17203200.0/Constructiol
work for PEB structure building

2. First Floor Slab work(Mezzanine Sg.n1000.0( 1880.00 | 1880000.0(
floor concrete) including Trimix
Flooring Work
3. PEB  Structural Work  with MT |148.00 108000.00[15984000.0
Mezzanine Area including Wall an
Roof sheeting as per drawing
4. Male and Female Toilet wor Nos.| 2.00 385000.00 770000.00
including False Ceiling, Floor an
Wall tile, Flush Door, Granit¢
Counter.
5. Providing and Fixing of MS Shutte Sqg.n 32.00| 12800.00 | 409600.00

6. Providing and Fixing of Door an Sqg.n 204.00 7500.00 | 1530000.0C¢
Window as per drawing.
7. Fire Door with exit stairs includin Nos.| 4.00 88000.00 | 352000.00
MS Railing. & Kota stone with

finishing

8. Soil Filling work for PEB Building Cu.nm2880.0( 475.00 1368000.0(
Area only
Total Amount of A (Rs.) 394968000C

External Area
External Plumbing work (Stron Nos.| 1.00 2960000.01 2960000.0(
water line work, Sewage Line
Chamber work)

2. MS Main Gate with Wicket Gat Nos.|2.00 280000.00560000.00
including Civil work for beam
foundation for vertical post.

3. Rain water harvesting tank wit Nos.[1.00 750000.00750000.00
desilting chamber

[l
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4. External Road work inside Plot are Sqg.mM1600.0¢ 2480.00 |3968000.00

5. Soil Filling work for External Ares Cu.n1440.0{ 475.00  [684000.00
only

6. RCC ramp construction wor| Nos.|2.00 225000.001450000.00
including sub grade and stone soli
work from RIICO road to Factor
Main gate

Total Amount of B (Rs.) 9372000.00

Total Cost (Rs.|[488688000(

2. FUNDI NG OF CAPI TAL EXPENDI TURE TOWARDS CONSTRUCTI ON OF P
ATPLOT NO. P 32 STREET NO. B, SECTOR 11, MODBNEILMANDON OME KES
BADLI , DI-SHRUORAR, STATE HARYANA

As part of our growth strategy, we are setting up a new manufacturing fagititgd by usat Plot No. P 32 Street No. B, Sector

11, Model Economic TownshjpVillage - Nimana, Tehsil Badli, District Jhajjar, State Haryaredmeasuring total area of appx
4665.14sgm This will enable us to expand production capacity. Ole Companyhas made expenditure of R$829.56Lakhs
towards acquisition of Landnd proposes to utilise upto R662.34lakhs from the Net Proceeds for the capital expenditure
requirements for setting up the proposed projelee products proposed to be manufactured at the proposed new manufacturing
facility will be in the same line of business as our existing operations.

Estimated Costs:

Particulars Estimated Amount | Expenditure Incurred Funding from
as on date of this DRHP IPO
Land Acquisition 1329.56 1329.56 Nil
Industrial Building Construction Work Up 1662.34 Nil Up t01662.34
Total Up t0 2,991.9 1329.56 Up to 1662.34

The cost involved in Industrial Building Construction Work has been estimated by our management and is based on the quotat
received from third party suppliers/ contractors

Industrial Building Construction Work :

Building construction and civil works for the project mainly includesCalhstruction of Industrial Building Civil & PEB Work
with External Work Total Estimated cost for civil construction is Up ta R862.34Lakhs. Our company has received following
guotations for the Furniture, Fixtures and Interior.

(Amount in Rs.)

SR PARTICULARS QTY Rate Total (Rs) Vendor Date of Validity
NO. (Rs/Unit) receipt of of
Quotation Quotation

Main Building Royal 23/03/202( 6 months
__ __ Construction
1 |Civil Work for RCC Building Sq.ft [96678.00 1380.00 |133415640.0
Work
2 |Kota StoneFlooringWork. Sq.ft (98860.00 148.00 14631280.00
3 |Male and Female Toilet wo
including False Ceiling,Floo Nos. |4.00 385000.00[1540000.00

and Wall tile, Flush Door
GraniteCounter.

4 |Providing and Fixing of MS Sqg.m|64.00 12800.00 |819200.00
Shutter

5 |ProvidingandFixing of Doorang Sqg.m|380.00 7500.00 |2850000.00
Window

6 |Fire Door with exit/Emergeng Nos. |8.00 88000.00 {704000.00
staircase.
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7 |Soil Filing work for PEE Cu.m(4198.00 475.00 |1994050.00
Building Areaonly.

Total Amount of A (Rs.) 1559541 700C
B |External Area
1 | ExternalPlumbingwork Nos. |1.00 3985000.0[3985000.00

(Stromwaterline work,
Sewagd.ine & Chambemork)
2 |MS Main Gatewith Wicket Gat¢ Nos. |2.00 280000.00{560000.00
including Civil work for bean
foundation for vertical post.

3 |External Road work inside Plo Sg.m|1665.00 2580.00 |4295700.00
area

4 |Soil Filling work for Externa Cu.m[1998.00 475.00 949050.00
Areaonly.

5 |RCC ramp construction work

including sub grade and sto Nos. |2.00 245000.00{490000.00

soling work from RIICO road

Factory main gate.

Total Amount of B (Rs.) 10279750.00
Total Cost (Rs.|1662339200C

Details of the Vendor:

Name of Vendor M/s Royal Construction
GSTIN 08DOQPK6757F1ZB
Address First Floor, $157 And 158 Sukham Tower Bhiwadi Distt. Alwar Rsthar801019
Note
(aQuotation received from the vendors mentioned above
However, there can be no assurance that the same Ve
i nfrastruct ureed, fparcoivliidtei eass saotc itante same costs. | f ther
be paid by our Company from its internal accrual s/ bo
(bPhe Building & Civil wor k, are based on the present
flexibility to revise such estimates (including but |
the ti mplafcteametnwalof the order. I n such case, the Man
at the time of actual pl acement of the order, to .meet
Further momd,usi ff raonmy tshier proceeds remains after meeti ni
for the aforesaid purpose, the samechadill Indte anxcseaed o5
size or Rs 10 crofret hevhamdhewvterr aissédwkry our Company t
(cd)he quotations relied upon by wus in arriving at the
the expiry of the said period. Consequent upon whi cl
proposadqtudriee by us at the actwual time of purchase,
be escalated on account of freight expenses, i nstall
custom dutyesedal atSiuearh wowsltd be met out of our interne
(ddP)he vendor(s) from whom quotation is obtained is not

/' Merchant Banker.
(ePhe cost mentioned from the vendor and excludes GST,

Other Confirmations relating to the proposed expansion:

Estimation of the cost of Building & Civil works of new manufacturing units has been defimgascalation in Building & Civil
Work will be met from Internal Accruals/borrowings of our Company.

Our Promoters, Directors and Key Managerial Personnel do not have any interest in the proposed construction of building ¢
works or in the entities from whom we have obtained quotation in relation to such activities.

.FUNDI NG OF WORKI NG CAPI TAL REQUI REMENT

Our Company pr opols2e0sOl.80kOh st f t omet he Net Proceeds towards
Fi sc&pk07202
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We have significant working capital requirements, and we fund our working capital requirements in the ordinary courssssf busi
from our internal accruals/equity and financing facilities from various banks, financial institutions abdnkimg financia
companies. Our Company requires additional working capital for funding future growth requirements of our Company. A
September 305, the aggregate amount sanctioned by the banks to our Company urvderking capital facilities from Banks
and FI 6s a8BMakhs.Foedbtails af the working capital facilities availed by us,#@eancial Indebtednesson page

159

Basis of estimation of working capital requirement

The details of our exi st Sepgnbel 3BOH and theGaurcevodfunkling dgrived fromithe fandnciad s
statements of our Company, as certified by our Statutory Auditor through their certificat&/datbd?29 2025 are provided in the
table below. On the basis of the existing and estimated working capital requirement of our Company on a standalone basis,
assumptions for such working capital requirements, our Board pursuant to its resolutioMalate®9 2026has approved the

estimated working capital requirements for Fiscals620®1 207 as set fath below:

As at September

. Fiscal 2023 Fiscal 2024 Fiscal 2025 Fiscal 2026 Fiscal 2027
estate estate estate rovisiona rojecte
Particulars (R d) R d) R d) (ggéfa(zig) (Provisional) (Proj d)
Current Assets
Inventories 2,086.51 2,281.55 2,872.11 2,738.04 2,878.36 3,746.43
Trade Receivables 1,319.01 1,424.07 1,841.44 1,972.94 1,980.88 2,397.66
Short term loan and advance 1.015.47
and other current assets 207.66 360.53 501.89 ’ ' 417.89 617.89
Total (A) 3,613.18 4,066.15 5,215.44 572645 5,277.13 6761.98
Current Liabilities
Trade Payables 586.39 489.73 617.79 614.77 499.03 744.66
Other Current Liabilities & 413.38
Short Term Provision 275.14 301.00 270.54 ) 300.25 300.25
Total (B) 861.53 790.73 888.33 1,028.15 799.28 1,044.91
Total Working Capital (A) - 4.698.30
(B) 2,751.65 3,275.42 4,327.11 s 4,477.85 5,717.07
Funding Pattern
1) Borrowings for meeting 687.92
working capital requirements 369.56 573.31 742.26 ’ 600.00 600.00
I1) Networth / Internal 4.010.38
Accruals 2,382.09 2,702.11 3,584.85 e 3,877.85 3,917.07
11l) Proceeds from IPO i ) ) ) ) 1,200.00

Assumptions for our estimated working capital requirements

Holding Level for year/period ended

. As at

Particulars Fiscal 2023 Fiscal 2024 MF;Sr‘c::ﬁI September Fiscal 2026 Fiscal 2027

(RESEIED)) (RESIEIE)) 30, 2025 (Provisional) (Projected)

2025
(RESEIE)

(in Days) (in Days) (in Days) (in Days) \ (in Days) (in Days)
Inventories 56 61 64 72 71 71
Trade Receivables 34 38 41 49 47 47
Trade Payables 18 18 16 20 16 16

Key assumptions for working capital requirements
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Our Companyods estimated working capital requirements on

S. No. Particulars Assumptions

Current Assets

1 Inventories Inventory levels rose from 56 days (FY23) to a projected 71 days (FY27). This g
supports operational scaling and anticipated demand while ensuring production con
Higher safety stocks and strategic procurement also help mitigate supply

uncertainties and price fluctuations, ensuring consistent dutfdment despite market
volatility.

2 Trade Receivables rose from 34 days (FY23) to 49 days -(vid6), with a projected
Receivables stabilization at 47 days. This reflects a strategic shift toward extending credit to
volume customers, strengthening key partnerships and maintaining a competitive

edee.

1 Trade Payables|The payable cycle remained stable at 26 days. While procurement volumes dro
higher absolute payables, the impact on working capital was minimized by shorter|
ter ms. Thi s reflects t he Companyds

relationslips through a consistent strategy of timely payments.

Rational for Increase in working capital requirement for the last three years, stub period and estimated period
a. Reason for increase/fluctuations in restated and estimated Working Capital Requirements:

The Companyds working capita/ble®taeakihsemantFs sbave202Cr ease
(Projected), primarily on account of growth in the scale of operations and changes in key components of the operating cycle.

Inventory holding levels have increased from 56 days in Fiscal 2023 to 64 days in Fiscal 2025 and further to approxidagsely 71
in Fiscal 20262027 (Projected), resulting in a corresponding rise in inventory balances. This increase is attributabktzateujn

of operations, anticipated growth in demand, maintenance of higher safety stock levels to ensure uninterrupted produdéon and
fulfilment, and procurement strategies adopted to mitigate supply chain uncertainties and input price fisictuation

Our trade receivables cycle increased from 34 days in Fiscal 2023 to 49 days as of September 30, 2025, and is patjiizied to st
at approximately 47 days in future periods. This trend is primarily attributable to the strategic extension of cradikegrnmigh
volume customers to foster lotgrm relationships and ensure competitive positioning within the market.

In contrast, the payable cycle has remained relatively stable in the range of 16 to 20 days across the periods unagortonsider
While absolute trade payables have increased in line with higher procurement volumes, their impact on working cagitedresuir
has been |Iimited due to relatively shorter credit supgierms
relationships through timely payments.

Overall, current assets have increased at a faster pace than current liabilities, leading to a rise in net workinguiagmitahts
over the periods presented. This trend is consi scycedrivenwi t
by higher inventory and receivable days, and relatively stable payable cycle. The Company expects its working capitehtsquire
to remain elevated in line with projected growth in operations and will continue to focus on efficient wapiiafjrnanagement
through inventory optimization, disciplined credit control, and supplier negotiations.

b. Disclosures of Assumptions and basis for estimated working capital requirements.

The working capital requirement for Fiscal 2027 i s3922 0j e
l akhs and 1,389.96 | akhs as compared to Fiscal 2026al and
shows a significant upward trend, the holding levels remain consistent across Fiscal 2026 and Fiscal 2027. This indieates tha
additional capital requirement is directly commensurate with the scaling of our business operations and projectegroitbnu
rather than a change in our operational cycle.

c. Provide detailed rationale for fluctuations in operating cycle of the Company and Working capital to turnover ratio for
past three years and estimated period.

The operating cycle of the company is 101 days, 89 days, 81 days and 72 days for the period ended 30th Septembel, 2025,
2025, fiscal 2024 and fiscal 2023 respectively. The operating cycle of the company shows steady increase in the gien periods
it is estimated to remain consistent across fiscal 2026 and fiscal 2027. For the reason for increase in operating pyicigbrefer
above.

4 GENERAL CORPORATE PURPOSE
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OQur Company proposes to deploy the balance Net Proceeds
business requirements of our Company, subject to such amount not exceeding 15% of the total Offer size or Rs 10 cwveire, which
is lower of the amount raised by our Company from the Fresh Offer, in compliance with the SEBI ICDR Regulations. Such gene
corporate purposes may include, but are not restricted to, (i) investments in accordance with the investment poliapnpéoyy Co
and(ii) meeting exigencies, salaries and meeting expenses incurred by our Company in the ordinary course of business as me
approved by the Board or a duly appointed committee from time to time, subject to compliance with the necessary priwsions of
Companies Act, 2013, incurred by our Company in the ordinary course of business, as may be applicable. Further, this portiol
Net Proceeds may also be utilised to meet the shortfall in the Net Proceeds for the Objects set out above.

In addition to the above, our Company may utilise the Net Proceeds towards other expenditure considered expedienbaed as app
periodically by our Board, subject to compliance with necessary provisions of the Companies Act and other applicabke laws. T
quantum of utilisation of funds towards each of the above purposes will be determined by our Board, based on the afhount actt
available under this head and the business requirements of our Company, from time to time.

.OFFERELATED EXPENSES
The tot abDf Ebsxtpiemmasteesd ar e [ O] Lakhs, which is [0] % of t
tabul ated bel ow:

( Rs. I n L

~s

estimated Issue Gross Issue
expense$ Proceed§”

expense?
(in

Expenses Estimated As a % of the total As a % of the total

Book Running Lead Manager Fees. [ © [ © [ ©

Underwriting Fees [ & [ © [ ©

Fees payable to the Market maker to the Issue [ & [ © [ ©

Fees payable to the Registrar to the Issue [ & [ © [ ©

Fees payable for Advertising and Publishing Expens

Fees payable to Regulators including Stock Exchan [ © [ © [ ©

Depositories

Payment for Printing & Stationary, Postage etc [ © [ © [ ©

Fees payable to statutory auditors, Legal Advisor [ © [ © [ ©

other Professionals

Other Expense [ © [ © [ ©
Total Estimated Issue Expense [ © [ © [ ©

*Please note that the cost mentioned is an estimate quotation as obtained from the respective parties and excludessBST, int
rate and inflation cost. The amount deployed so far towéfet expenses shall be recouped out ofdffer proceeds.

Notes:
Structure for commission and brokerage payment to the SCSBs Syndicate, RTAs, CDPs and SCSBs

1. ASBA applications procured directly from the applicant and Bided (excluding applications made using the UPI Mechanisr
and in case th®fferis made as per Phase | of UPI CirculadRs 10/ per application on wherein shares are allotted.

2. Syndicate ASBA application procured directly and bided by the Syndicate members (for the forms directly procured by the
i Rs 10/ per application on wherein shares are allotted

3. Processing fees / uploading fees on Syndicate ASBA application for SCSB&RBgni- per application on wherein shares
are allotted

4. Sponsor Bank shall be payable processing fees on UPI application processed byR#jerd- Joer application on wherein
shares are allotted

No additional uploading/processing charges shall be payable to the SCSBs on the applications directly procured by them

The commissions and processing fees shall be payable within 30 Working days post the date of receipt of final invoices o
respective intermediaries.

Amount Allotted is the product of the number of Equity Shares Allotted atdfdrice.

8. Offer Expenses other than the listing fees shall be shared among our Company and the Selling Shareholder on a pro |
basis, in proportion to the Equity Shares Allotted

The Offer expenses shall be payable in accordance with the arrangements or agreements entered into by our Company witt
respective Designated Intermediary.

Funds Deployed and Source of Funds Deployed
Till the date ofSeptember 3®02%. Our Company hasot deployedany amounfor the objects of theffer.
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Appraisal

Noneof the Objectsof the Offer for whichthe Net Proceedsvill beutilized havebeenappraisedy anyagency.
Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accruals and or Loans.
Bridge Financing Facilities

As on the date of this Draft Red Herring Prospectus, we have not raised any bridge loans which are proposed to be tiggpaid fron
Net proceeds.

Monitoring Utilization of Funds

I n accordance with Regulation 262 of the SEBI | CDR Regu
(AMonitoring Agencyo) to monitor the wutilisation of the
separate bankccount which shall be monitored by the Monitoring Agency for utilisation of the Net Proceeds. Our Company
undertakes to place the report(s) of the Monitoring Agency on receipt before the Audit Committee without any delay and
accordance with the appdible laws. Our Company will disclose the utilisation of the Net Proceeds, including interim usa under
separate head in its balance sheet for such financial year/periods as required under the SEBI ICDR Regulations, tegSEBI Li:
Regulations and any other applicable laws or regulations, specifying the purposes for which the Net Proceeds havedheen utili
Our Company will also, in its balance sheet for the applicable financial year, provide details, if any, in relationcto ldétsu
Proceeds that havet been utilised, if any, of such currently unutilized Net Proceeds.

Thereportsof themonitoringagencyonthe utilization of the Net Proceedshallindicatethe deploymenbf the Net Proceeds under
the following heads:

1. Funding of Capital Expenditure towar disl oGB-tN8db r uURL I GO D
Karoli Teh Tapukar a, Raj ast han

2. Funding of Capital Expenditure towar disl oo nNsot.r uRe t3i20 nStorf
11Model Economi ¥Vi-INb enpstai,p Tehsi-Jh8jajdai, Piasteildaryana

3. Fundoifnhgeo r kcianpgi ¢ @l i o & m@onmpany
4. Genegroalppuapeses.

Pursuant to Regulation 32(3) of the SEBI Listing Regulations, our Company shall, on a quarterly basis, disclose to the Au
Committee the uses and applications of the Net Proceeds. On an annual basis, our Company shall prepare a statement of
utilised for purposestherthanthose statedh the Draft RedHerring Prospectuandplaceit beforethe Audit Committeeandmake
otherdisclosuressmayberequireduntil suchtime asthe Net Proceedsemainunutilized.Suchdisclosureshallbe madeonly until

such time that all the Net Proceeds have been utilized in full. The statutory auditor of our Company will also provide repo
certificate on the utilization of the Net Proceeds to the monitoring agency.

Furthermore, in accordance with Regulation 32(1) of the SEBI Listing Regulations, our Company shall furnish to the Stox
Exchanges on a quarterly basis, a statement indicating (i) deviations, if any, in the actual utilization of the prdoedasf t
Issue from the Objects; and (ii) details of category wise variations in the actual utilization of the proceeds of theuEr&simls
theobjectsof theFreshlissueasstatedabove.Thisinformationwill alsobepublishedn newspapersimultaneouslyvith theinterim

or annualfinancialresultsandexplanatiorfor suchvariation(if any)will beincludedin ourd i r e cepod,afterplacingthe same
before the Audit Committee.

Interim Use of Proceeds

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the Net Proceeds only \
scheduled commercial banks included in the Second Schedule of the Reserve Bank of India Act, 1934, as amended, as m
approvedoy our BoardIn accordancevith Section27 of the Companies Act2013,our companyconfirms thait shall not use the

Net Proceeds for buying, trading or otherwise dealing in shares of any other listed company or for any investment tn the eqt
markets or investing in any real estate product or real estate linked products.

Variation in Objects

In accordance with Sections 13(8) and 27 of the Companies Act and applicable rules, our Company shall not vary the Obje
without our Company being authorized to do so by the Shareholders by way of a special resolution through a postal ballot
addition the noticeissuedto the Shareholders relationto the passingf suchspecialresolution(thed P o 8adll@iN o t i shal 0 )
specify the prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice sl
simultaneously be published in the newspapers, one in English and one in the vernacular language of the jurisdictian where
Regstered Office is situated. Our Promoters or controlling Shareholders will be required to provide an exit opportunity to suc
shareholder who do not agree to the above stated proposal, at a price as may be prescribed by SEBI, in this regard.

Pursuant to Regulation 281A of SEBI ICDR Regulations (as amended), the Promoters or shareholders in control shall provide
exit offer to dissenting shareholders as provided in Companies Act, 2013, in case of change in objects or variatiomsnothe te
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contract related to objects referred in this Draft Red Herring Prospectus as per the conditions and in manner prowdiediin Sch
XX of SEBI ICDR Regulations, 2018.

Other confirmations

There is no proposal whereby any portion of the Net Proceeds will be paid to Our Promoters, Promoter Group, Directors and |
Managerial Personnel, Group Companies, except in the ordinary course of business. Further, there are no existingedr anticip
transaction# relationto the utilisation of the Net Proceedenterednto or to beenterednto by our Companywith Our Promoters,
Promoter Group, Directors Group Companies, and/or Key Managerial Personnel.

(The remainder of this page is intentionally left blank)
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BASIS FOR OFFER PRICE

Il nvestors should read the following summary with t kotonsec:H
titted "Our Business" and its financial statements under the section titled "Financial Information of the Company" beginning
page21, 100and 155 respectively of the Draft Red Herring Prospectus. The trading price of the Equity Shares of Our Compan
could decline due to these risks and the investor may lose all or part of his investment.

Price BandOffer Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis
the assessment of market demand for the Equity Shares through the Book Building Process and on the basis of therglalitative
quantitative factoras described in this section. The face value of the Equity Shares isfeactOAnd th®©fferPr i ce i s [ €
of the face value at the | ower end of the Price Band and

For the purpose of making an infor med RiskRaemsst K Q@afBusinedse cainsdi
fiRestated Financial Informationas b e gi n ni n 21l 100and B5argspectinety of this Draft Red Herring Prospectus.

Qualitative Factors

Some of the qualitative factors which form the basis for computin@ttes Price are:

1. Experienced Management Team;
2. Long standing relationships with customers;
3. Consistent financial performance;

For further details, please refer chapterstifieldi s k Faadé Oa r s B ubeginniegsn$age No1and100, respectively.

Quantitative Factors

The information presented in this section for the restated audited financial statements of the Company for the period end
SeptembeB0, 205 and financial year ended March 31, 302024 and 203 is derived from our Restated Financial Statements.
For more details on financial information, investors please refer the chaptefitileels t at ed Fi n a hegimnmgon| n f
Page Nol155of this DraftRed Herring Prospectus

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of
guantitative factors which may form the basis for computing the price are as follows:

1. Basic and Diluted Earnings per Share (EPSJPost Bonusand Sub division

Year ended Basic and Dil ut e Weight
FY 202-23 3.15 1
FY 2023-24 5.05 2
FY 2024-25 6.78 3
Weighted Average 5.60
For the period ended @eptembeB0, 2025 3.94

Note:

i. Basic EPS: Net Profit after tax as restated divided b
the period/ year.

ii.Diluted EPS: Net Profit after tax as restated divided
the period/year for diluted EPS.

iiiWeighted average number of Equity Shares is the numbe
adjusted by the number of Equity Shares issued duri ng
weightiing fletoumber of days for which the specific s
days during the year/ period.

iv.The above statement should be read with significant

appearing in the Financial Statements.
v. The EPS has been calcul ated in accordance with AS 2|
Accountants of I ndi a.

2. Price Earning (P/E) Ratio in relation to the Price Ba
each fully paid up

(P/E) Ratio at theFloor (P/E)Ratio at the

Particulars Price* Cap Price*
a) P/E ratio based on Basic and Diluted EPS as at March 3%, 20; [ 0] [ 0]
b) P/E ratio based on Basic and Diluted EPS as at March 34, 20] [ 0] [ 0]
¢) P/E ratio based on Basic and Diluted EPS as at March 33, 20: [ 0] [ 0]
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i P/E)Ratio at the
Particulars (P/E) Ratio at theFloor (P/E)

Price* Cap Price*
d) P/E ratio based on Weighted Average EPS [ 0] [ 0]
e) For Period ended dBeptembeB0, 2025 [ 0] [ 0]

* The details shall be provided post the fixing of the price band by our Company at the stage of the Red Herring Prabpectus ol
filing of the price band advertisement.

3. Industry Peer Group P/E ratio
Our Company is engaged in the business of manufacturing and trading of a diverse range of products tailored for
Automotive OEM (Original Equipment Manufacturer) Marked Auto Refinish Market therefore, there are limited numbers
of operators in this industry and therefore there are no comparable listed peers of the company.

4. Return on Net Worth (RoNW):

Year ended RoNW(%) Welght

FY 202-23 14.75%

FY 2023-24 19.11% 2
FY 2024-25 20.42% 3
Weighted Average 19.04%

For the period ended @eptembeB0, 2025 10.60%

(i) RoNW is calculated as net prMdtiotrftehf t ehpeayatdiron of th

(iNewort ho means the agupeghbeevabhpetaf &a&ahe ahli dreserves
premium account and debit or credit balance of profidt al

| oesss, deferred expenditure and miscell aneous expendidere
reserves created out -mdck evfal deapgri eoemi etfi cans seend , a mali gleemat i
Securities and Exchange Board of India (lssue of Capital
(iii) Weighted Average= Aggregate of year wise weighhed
year/ Tot al of weights.

5. Net Asset Value (NAV) per Equity Share (Postbonusand sub division

Particulars NAV per Share ()

As on March 31, 202 21.3
As on March 31, 202 26.44
As on March 31, 202 33.22
As onSeptembeB0, 205 37.16
Net Asset Value per Equity Share after the Issue [ 0]
Offer price per equity shares [ 0]

Note: NAV (book value per share) = Total equity divided by number of equity shares outstanding afperigetand

6. Comparison of Accounting Ratios with Industry Peers

There are no listed companies in India that engage in a business that is similar to that of our company. Accordinglyotve have
provided an industry comparison in relation to our company.

KEY FI NANCI AL AND OPERATI ONAL PERFORMANCE | NDI CATORS

Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the compal
However, KPIs disclosed below shall not be considered in isolation or as substitute to the Restated Financial inforthation. In
opinion of our Management the KPIs disclosed below shall be supplementary tool to the investor for evaluation of the company

The KPIs disclosed below have been approved by a resolution of our Audit CommitteMdatke®9, 202énd the members of

the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of the Audie€ommit
have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any inaegtpsratof time
during the three years period prior to the date of filing of the Draft Red Herring Prospectus. Further, the KPIs hebbeenhave
cetified by M/s Sunil & Sanjay Chartered Accountants, by their certificate datdch 30, 2026

The KPls of our Company have been disclosed in the sect
Financi al Condition and Re slt0ahdd62 oekpeciively. Wa havecdessribed and defined timeg
KPl's, as applicable, in fADefinbtions and Abbreviationsbo

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basispatlgaat o
year (or any lesser period as determined by the Board of our Company), for a duration of one year after the dgtefahkstin
Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as per therdisel@sure
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the Objects of the Offer Section, whichever is later or for such other duration as may be required under the SEBI (IGDiB)&egu

2018.

Set forth below are KPIs which have been used historically by our Company to understand and analyse the business performe
which in result, help us in analysing the growth of various verticals of the Company that have a bearing for arrividagseftine

the Offer Price.

FINANCIAL KPIs OF OUR COMPANY

Rs InLakhs

For the period For the year For the year For the year

Key Performance Indicator ended September ended March ended March ended March

30, 2025 31, 2025 31, 2024 31, 2023

Revenue from Operations 7,174.69 14,612.60 13,079.45 12,682.09
Growth in Revenue from Operations (%) NA 11.72% 3.13% 35.18%
Total Income 7,245.53 14,718.32 13,154.07 12,733.20
EBITDA 855.31 1,503.41 1,162.57 804.77
EBITDA Margin (%) 11.80% 10.21% 8.84% 6.32%
Net Profit for the Year/Period 580.02 999.32 744.02 464.44
PAT Margin (%) 8.08% 6.84% 5.69% 3.66%
Return on Net Worth 10.60% 20.42% 19.11% 14.75%
Return on Capital Employed 12.89% 24.63% 23.32% 19.70%
DebtEquity Ratio 0.13 0.16 0.17 0.15

1. Revenue from Operations: This represents the income generated by the Company from its core operating operation. This gi\
information regarding the scale of operations. Other Income is the income generated by the Company frecoits non

operations.

2. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived atdy obtair
the profit before tax/ (loss) for the year / period and adding back interest cost, depreciation, and amortization expense.

3. EBITDA margin is calculated as EBITDA as a percentage of Total Income.
4. Profit for the year/period represents the restated profits of the Company after deducting all expenses.

5. PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

6. Return on Net Woth is calculated as Net Profit after tax, as rediatede year/ period divided by Net Worth at the end of

respective period/ year.

7. Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the enc

respective period/year.

8. Debt equity ratio is calculated by dividing total debt by total equity.

Explanation for the Key Performance Indicators:

KPls Explanations

Revenue from Revenue from Operations is used by our management to track the revenue profile of our

Operations and in turn helps assess the overall financial performance of our Company and size
business.

Total Income Total Income is used by our management to obtain a comprehensive view of all i
including revenue from operations and other income

EBITDA EBITDA provides information regarding the operational efficiency of our business

EBITDA Margin

EBITDA Margin is an indicator of the operational profitability and financial performance g
business.

Net Profit for the Year /
Period

Net Profit for the year/period provides information regarding the overall profitability o
business

Return on Net Worth (in
%)

Return on Net Worth provides how efficiently our Company generates profits
sharehol dersdé funds.

Return on Capital
Employed (in %)

Return on Capital Employed provides how efficiently our Company generates earnings fi
capital employed in our business.

DebtEquity Ratio (in

times)

Debtequi ty

assess

ratio i s a

our companyds

gearing
amount

ratio whig
of leveragse

Set forth the description of historic use of the KPIs by our Company to analyse, track or monitor the operational andfuifiha

performance of our Company.

77|Page



For evaluation our business, we consider that the KPIs, as presented above, as additional measures to review ardassass our f
and operating performance. These KPIs have limitations as analytical tools and presentation of these KPIs shouididetéx co

in isolation or as a substitute for the Restated Financial Information. Further, these KPIs may differ from the simiationfor
used by other companies, including peer companies, and hence their comparability may be limited. AlthoughslaeeeniPa
measure of performance calculated in accordance with
it provides an additional tool for investors to use our operating results and trends and in comparing our findtxwithesther
companies in our industry as it provides consistency and comparability with past financial performance.

app

Set forth below are the details of comparison of key performance of indicators with our listed industry peeNot Applicable
WEIGHTED AVERAGE COST OF ACQUISITION (WACA
a) The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares during the 18 months preceding the date of this Draft Red Herring Prospectus (E
Bonus Issue of Shares), where such issuance is equal to or more than 5% of the fully diltupdspare capital of the Compa

(calculated based on the gssue capital before such transaction(s) and excluding employee stock options granted but not veste
in a single transaction or multiple transactions combined together over a span of 30 days

Issue price
giving Total

effect of bonus| Nature of consideration
Issue Price | issue consideration ( i n |

NA

No. of Equity Shares after

Date of No. of Equity alloted after
Allotment  shares Alloted

giving
effect of bonus issue

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

There has been ngecondary sale / acquisition of whether equity shares or convertible securities, where the promoter, members
the promoter group, selling shareholders, or shareholder(s) having the right to nominate director(s) in the boardsobfdihector
Company & a party to the transaction (excluding gifts), during the 18 months preceding the date of this Draft Red Herrin
Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capitinpbiine C
(calculated based on the gssue capital before such transaction(s) and excluding employee stock options granted but not veste
in a single transaction or multiple transactions combined together over a span of rolling 39 miatyapplicable.

Number of Shares Transfer Price
Transferred

Name of Transferor Name of Transferee

Date of Transfer

c) Price per share based on the last five primary or secondary transactions.

Since there areo transactions to report to under @)d (b)above, therefore, information based on last 5 primary or secondary
transactions (secondary transactions where Promoters / Promoter Group entities or Selling Shareholder or sharehojeés) havir
right to nominate director(s) in the Board of our Compaing,a party to the transaction) not older than 3 years prior to the date of
this Draft Red Herring Prospectus irrespective of the size of transactiasspitows:

Date of | Name of Name of Number of Adjusted Transfer  Adjusted Total
Transfer Transferor Transferee = Shares Number of Price Transfer  Consideration
Transferred | shares Price ( i n L
Transferred (Post
(Post bonus bonus
and sub and sub
division) division)
16/07/2024 Mr. Sudeep Mrs. Pushpa 10 70 Nil Nil Nil
Mehta Lodha
16/07/2024 Mr. Sudeep Mrs. Seema 10 70 Nil Nil Nil
Mehta Mohnot
16/07/2024 Mr. Sudeep Mrs. Smriti 10 70 Nil Nil Nil
Mehta Mehta
22/03/2024 | M/S. Sampatmal| Ms. Suditi 15 1050 1560 22.29 0.234
Lodha (HUF) Mehta
22/03/2024 M/S. Lodha Ms. Suditi 15 1050 1560 22.29 0.234
Corporation (P) Mehta
Ltd
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22/03/2024 Mrs. Pushpa Ms. Suditi 15 1050 Nil Nil Nil
Lodha Mehta
Total 75 3360 - - 0.468
WACA (in ) 13.93

d) Weighted average cost of acquisition, floor price and cap price.

Types of transactions Weighted average cos{ Floor Price Cap Price

o f acqui si

Equity Share)
Weighted average cost of acquisition for lasf N.A. [ 6] [ 0]
months for primary / new issue of shal
(equity / convertible securities), excludir
shares issued under an employee stock of
plan/employee stock option scheme &
issuance of bonus shares, during tBenbnths
preceding the date of filing of this Draft R¢
Herring Prospectus, where such issuanc
equal to or more than five per cent of the fy
diluted paidup share capital of our Compa
(calculated based on the pgssue capita
before such transaoh/s and excluding
employee stock options), in a single transac
or multiple transactions combined togetf
over a span of rolling 30 days.
Weighted average cost of acquisition for lasf N.A. [ 6] [ 0]
months for secondary sale / acquisition
shares equity / convertible securities), wh
promoter / promoter group entities or Selli
Shareholder or shareholder(s) having the ri
to nominate director(sh our Board are a part
to the transaction (excluding gifts), during t
18 months preceding the date of filing of t
Draft Red Herring Prospectus, where eit
acquisition or sale is equal to or more than
of the fully diluted paieup share capitalfmur
Company (calculated based on the-igsue
capital before such transaction(s) 4
excluding employee stock options granted
not vested), in a single transaction or multi
transactions combined together over a spal
rolling 30 days.**
Weighted average cost of acquisition for lag 13.93 [ 6] [ 0]
primary or secondary transactions (second
transactions where Promoters / Promg
Group entities or Selling Shareholder
shareholder(s) having the right to nomin
director(s) in the Board of our Comparare a
party to the transaction) not older than 3 ye
prior to the date of this Draft Red Herrir
Prospectus irrespective of the size
* The details shall be provided post the fixing of price band by our Company at the stage of Red Herring Prospectusgothe fili
price band advertisement.

Justification for Basis of Offer price:

1. The following provides a detailed explanation for@feerPr i ce/ Cap Price being [0] times
of Equity Shares that were issued by our Company or acquired or sold by our Promoter, the Promoter Group or otldgrshareho
with rights to nominate directors by way afinpary and secondary transactions as disclosed in paragraph above, in the last 1.
mont hs preceding the date of this Draft Red He osfarFingnci®r os
Years 20234, 202223 and 202P2.

[ 0]
(To be included on finalization of Price Band)
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2. The following provides an explanationto @&erPr i ce/ Cap Price being [0] times of
Equity Shares that were issued by our Company or acquired by our Promoter, the Promoter Group or afdershareh

with rights to nominate directors by way primary and secondary transactions as disclosed in paragraph above, in the
last 18 months preceding the date of this Draft Red Herring Prospectus in view of externaf fayors,

[ 0]

(To be included on finalization of Price Band)

TheOfferPr i ce of [ 6] has been determined by our Company, |
investors for the Equity Shares through the Book Building process. Investors should read the abovementioned information al
wi tRisk Factors ,Business Overvietv  a Sudmdty of Restated Financial Information b e gi n n i 21,d00and4l,p a g €
respectively of this Draft Red Herring Prospectus, to have a more informed view.

(The remainder of this page is intentionally left blank)
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STATEMENT OF POSSIBLE TAX BENEFIT
To,
The Board of Directors
GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,
Ahmedabad380 054,
Gujarat, India.
(GYR Capital Advisors Private Limited referred to as the fABook

Dear Sir(s),

Sub: Proposed initial public off er i ng Serax Baginaerirng Limitet(farmeelsknowifas 1
Sumax Engineering Private Limited t he A Companyo and such offering, the filssued)

We refer to the proposed initial public offering of equity shares (the "Offer") of the Company. We enclose herewith tire ashowesng the
current position of special tax benefits available to the Company and to its shareholders as per the pravisidireafand indirect tax laws,
including the Incoméax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Uni
Territory Goods and Services Tax Act, 2017, respective State Goods and Seaxides, 2017 (collectively the "GST Act"), the Customs Act,
1962 and the Customs Tariff Act, 1975, (collectively thaxation Law¥) including the rules, regulations, circulars and notifications issued in
connection with the Taxation Laws, as presently in force and applicable to the assessment y2@2 2826évant to the financial year 2626

for inclusion in theDraft Red Herring Prosmus/Redherring Prospectus/ Prospectus ("Offer Document”) for the proposed offer of equity shares,
as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulaasram20téd
("ICDR Regulations").

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed unaatpinevisions of the
statute. Hence, the ability of the Company or its shareholders to derive the stated special tax beepételent upon their fulfilling such
conditions, whichbased on business imperatives the Company faces in the futuBartipgany may or may not choose to fulfil.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to prowdergexiemalto the investors
and is neither designed nor intended to be a substitute for professional tax advice. In vieadofithel nature of the tax consequences and the
changing tax laws, each investor is advised to consult his or her owonsuitant with respect to the specific tax implications arising out of their
participation in the Issue. Neither are we suggestorgadvesing the investor to invest money based on this statement.

We donotexpressaanyopinionor provideanyassurancasto whether:
i) t hGompanysdharehdiddbaet 8 mlutetalh dbeen e fhiuttsar e ;
i i) t hceondiptrieosncéroarb @ ikl hbea g enfailtese n/ tweneWwidt h .
i i1 )t hreeveanuutehori twiddhaoot hiciseewspr eneg @d n .

The contentsof the enclosedstatemengarebasedon information,explanationsandrepresentationsebtainedfrom the Company and on
the basis obur understanding of the business activiaes operations of the Company and the provisions of tax laws.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents statediia dhe basec on the
information, explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits DrafteRed Herring Prosptus,Red Herring Prospectus and the Prospectus
and submissionf this certificate as may be necessary, toEMERGE Platform of NSE where the Equity Shares are proposed to be listed
("StockExchange") and the Registrar of Compartigsjerabad"RoC"), SEBI or any regulatory authority and/or for the records todiatained

by the Book Running Lead Manager in connection with the Issue and in accordance with applicable law.

Terms capitalized and not defined herein shall have the same meaning as ascribed to therafiRéteHerring Prospectus.

LIMITATIONS

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. No assuthaté¢his givenue
authorities/courts will concur with the views expressed herein. Our views is based on the infoewrpt@rations and representations obtained
from the Company and on the basis of our understanding of the business aetidtmgzerations of the Company and the interpretation of the
existing tax laws in force in India and its interpretation, whichsalgect to chage from time to time. We do not assume responsibility to update
the views consequent to such changes. Reliantbe statement is on the exprasderstanding that we do not assume responsibility towards the
investors who may or may niolvest in the proposed issue relying on the statement.

This statement has been prepared solely in connection with the offering of Equity shares by the Company under thar@8eEudtiaage Board

of India ("SEBI") (Issue of Capital and Disclosure Requiremeréegulations, 2018, as amended (dmie).

Yours sincerely,

For Sunil & Sanjay

Chartered Accountants

FRN: 0006144S

SDf-

Sunil Kumar Jain

Partner

M. No. 201721

UDIN: 26201721ZVZOGR93%

Place:Secunderabad

Date: 29-03-2026
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS

The information provided below setsout the possiblespecialtax benefitsavailableto the Companyandthe Shareholdersinderthe
Taxation Laws presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substifgsdimmpl
advice.Investorsareadvisedo consulttheirowntax consultantwith respecto thetaximplicationsof aninvestment irthe Equity Shares
particularlyin view of the fact that certainrecentlyenactedegislationmay not havea directlegal precedent or may hawe different
interpretation on the benefitsatan investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR SITUATION.

Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Incetag Act,1961 (‘the
Act’), as amended by Finance Act, 2025 i.e., applicable for Financial Year 202% relevant to the AssessmenYear 202627,
presently in force in India.

A. SPECITAM A ABENEFITOBHE OMPANY

Section 115BAA, as inserted vide The Taxation L§asmendment) Act, 2019, provides that domestic company can opt for a
rate of tax of 22% (plus applicable surcharge and education cess) for the financiaD$8a0 onwards, provided thtotal
incomeof the companyis computedwithout claiming certainspecifiedincentives/deductioner setoff of losses, depreciation
etc. and claiming depreciation determined in the prescribed manner. In case a company opts for sectiondrbyBhohsof
Minimum AlternateTax would not be applicableandthe earlieryearMAT creditwill not be available forsetoff. The option
needdgo beexercisedn or beforetheduedateof filing thetaxreturn.Optiononceexercisedcannot be subsequently withdrawn
for the same or any other tax year.

The Companyas representdd us thait hasoptedfor section 115BAA from thassessmernear2025-26i.e FY 24-25 onwards
and filed Form 10-IC via ARN: 436784870100924 dated3009.2024

B. SPECITMABENEFITOPFHESEHAREHOLDERS
The Shareholdersf the Companyarenot entitledto any specialtax benefitsunderthe Act.
Indirect Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Central Gendsesntlax
Act, 2017/ Integrated Goods and Services Tax Act, 2017 read with Rules, Ciraudrdlotifications ("GST law"), the Customs
Act, 1962, Customs Tariff Act, 1975 ("Customs law") and Foréelgade Policy 20152020 Foreign Trade Policy 2023("FTP")
(collectivdy referred as "Indirect Tax").

A. SPECITMAMBENEFITDEHE OMPANY
There are no special tax benefits available to the Company thel@ST law.
B. SPECITMABENEFITOBHESEHAREHOLDERS
The Shareholdersf the Companyarenot entitledto any specialtax benefitsunderthe Indirect Tax.
Note:

1. All theabovebenefitsareasperthe currenttax laws andwill be availableonly to the sole/firstnameholderwherethe shares are
held by joint holders.

2. The above statement covers only certain relevant direct tax law bearefittoes not cover any indirect tax law benefitsemefits
under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views ar¢hieased on
existing provisions of law and its interpretation, which are subject to changes from time to time. We do notresgomsébilityfor
updatingthe views consequent to suathanges. We shall nbe liableto anyclaims, liabilities orexpenseselatingto this assignment
except to the extent of fees relating to this assignment, as finally judicially determined to have resuklieity grom bad faith or
intentional misconduct. We will not be liable to any other person in regpélais statement.
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SECTION V- ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from varigus indus
sources. The data may have beeflessified by us for the purpose of presentation. None of the Company and any other perso
connected with the Issue have independently verified this information. Industry sources and publications generally $t&ate that
information contained therein has been obtained from believed to be reliable, but their accuracy, completeness and underly
assumptions are not guaranteed and their reliability cannot be assured. Industry sources and publications are also preghared ba:
on information as of specific dates and may no longer be current or reflect current trends. Industry sources and publayations
also base their information on estimates, projection forecasts and assumptions that may prove to be incorrect. Acovetitayty, i
should not place undue reliance on information.

GLOBAL ECONOMY

Macroeconomic Environment

Global growth is projected to slow from 3.3 percent in 2024 to 3.2 percentin 2025 and to 3.1 percent in 2026. Thisdiggmeantp
relative to the July WEO Updaiebut cumulatively 0.2 percentage point below forecasts made before the policy shifts in the
October 2024 WEO, with the slowdown reflecting headwinds from uncertainty and protectionism, even though the tariff shock
smaller than originally announced. On an-efigear basis, global growth is projected to slow down from 3.6 percent in 2024 to
2.6 percent in 2025. Advanced economies are forecast to grow about 1% percent 262025 the United States slowing to 2.0
percent. Emerging market and developing economies are projected to moderate to just above 4.0 percent. Inflation i8 expecte
decline to 4.2 percent globally in 2025 and to 3.7 percent in 2026, with notable variation:tatymteinflation in the United
State® with risks tilted to the upside and subdued inflation in much of the rest of the world. World trade volume is forecast to
grow at an average rate of 2.9 percent in 2288 boosted by frontoading in 2025 yet still much slower than the 3.5 percent
growth rate in 2028 with persistent trade fragmentation limiting gains.

Growth Projections
(Real GDP Growth, % Change)

4.4 4.4
43 4.2 4141 — 43 41 42

2.6

1.8 1616

Il

World Output ~ Advanced EconomiesEmerging Market & Middle East & Central Sub-Saharan Africa Emerging Market & Low-Income
Developing Asia Middle-Income  Developing Countries
Economies Economies
m 2024 02025 2026

(Source:https://www.imf.org/en/Publications/WEO/Issues/2025/10/14/weactthomieoutlookoctober2025

The growth forecast is little changed from the July 2025 WEO Update, reflecting gradual adaptation to trade tensions, bu
decisively below the prpandemic average of 3.7 percent. Looking at sequential growth from the second half of 2025 into 202
givesa clearer picture by removing the distortion from frlwading in the first half of 2025: The global economy is projected to
grow at an annualized average rate of 3.0 percent over these six quarters, a slowdown of 0.6 percentage point froroetie 3.6 pe
average rate in 2024. The forecast for 2@%bis also lower, by a cumulative 0.2 percentage point, than projected in the October
2024 WEO, before the major shifts in policy stances in key jurisdictions. Given the fluidity of trade policy assumptigriz0@sy,
comparisons of current forecasts with those in the April 2025 WEO or in the July 2025 WEO Update may obscure the direction
world economy has travelled.

Inflation Forecast
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Under the baseline, global headline inflatiomisjected to decline to 4.2 percent in 2025 an8.7opercent in 2026. This path is
virtually the sames depicted in the previous projections, but thevaiigtion across countries and regions.

Inflation forecasts are revised upward in quite a few economies, relative to the October 2024 WEO, which servgsolsya pre
shift benchmark. Among advanced economies, the most notable cases are the United Kingdom and the United States. In the U
Kingdom, headline inflation, which started picking up in 2024, is expected to continue rising in 2025 partly because ahchange:
regulated prices. This is projected to be temporary, with a loosening labor market and moderating wage growth eveirtgally helf
inflation return to target at the end of 2026.

In the United States, inflation is expected to pick up beginning in the second half of 2025, as the impact of tarifisgerno |
absorbed within supply chains and instead passed on to consumers. Inflation then is expected to return to the Fedgral Resen
percent target during 2027. This forecast assumes only modest-senaddeffects, implying potential upside risks to US inflation

in the baseline amid downside risks to employment.

Among emerging market and developing economies, inflation forecasts for Brazil and Mexico are revised upward. For Brazil, t
revision is more pronounced and in part reflects the stabilization of inflation expectations above target rates, neftibiting c
challenges associated with fiscal policy uncertainties last year, although relief from more recent currency appregjmiiads e

to arrive in late 2025 and in 2026. For Mexico, volatile categories such as food arparsiseenthanexpected swices inflation
contribute to the upward revision.

For several other economies, inflation forecasts are revised downward, compared with the October 2024 WEO. In muctgof emer
and developing Asia, that is the case. This is largely a reflection of -tbamexpected outturns, with food, energy, and
admiristrative prices playing a significant role (for example, in China, India, and Thailand).

Taken together with the GDP growth forecasts, the pict , ,
varies across countries. US growth in 2025, forecast at _Cihanges in GDP Growth and Inflation
percent, is lower than the 2.2 percent projected in the Oct( /=M= B

2024 WEDO. Inflation in 2025, forecast at 2.7 percent, is hig s Cciober 2025WED e Oiciober 2024 WEQ
than the 19 percent projected in the October 2024 WE
Relative to forecasts prior to the policy shifts, the US econc
is expected to slow more sharply in 2025 than was project
year ago. Meanwhile, inflation is expected to remain larg
unchanged and elevatecompared with the notable declin
projected in October 2024.

0.6 — 1. 2025 Growth Minus 2024 Growth -

This combination of a sharper growth slowdown and a slo
pace in disinflation in the United States contrasts with the |
sharp growth slowdown and muted inflation in Chin
Elsewhere, in most cases, a pickup in growth is no lon ? — 2. 7025 Infiation Minus 2024 Inflasion -
expected or is projéed to be much weaker, while inflation i : .
still expected to decline at about the same pace as before.
is broadly in line with what would be anticipated from t
introduction of higher US tariffs, with small deviations in tt
inflation outlook attribudble to idiosyncratic offsetting
factors.

© Unined S@ess Eurc arez Chher AEs China Oches EMOES

World trade is expected to decline modestly dkierfiveyear " Unicsd States Ewroarea Dther AEs Chinz Ozher EMDEs
forecast horizonComparedwith the April 2025 WEO, world .. e oo ivciarens

trade volume isexpected to grow faster in 2025 but mo Noe: AEs = adwancsd economies; EMDEs = emerging markes and developing
slowly in 2026. This reflects the frombading patterns — ecenomies WED= Wodd Eoonamic Duslook

observed.Trade volume growth at an average rate of 2.9

percentin 2025 26, even with the temporary boost frérant-loading in 2025, is lower than projected in thetober 2024 WEO,
which envisioned an averageowth rate of 3.3 percent.

Global current account imbalances in 2025eaqgected to exceed those in the October 2024 \Atitio narrow thereafter Among

thethree largest contributors to the overall balance (CiBeamany, United States), preemptive trade aloéadospective tariffs
widens the US deficit and tlsirplus for China, before unwinding as glafwardbehavior dissipates.
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Projected Change in Current Account Balance The narrowing of global imbalances works throughee

PSrEanEge poins) main channels. The first is trade policy shiftsthe United
' ' States, the rise in import costs agdeater uncertainty
12- wm [V ober 20Z5WED W Domber 2024WED - dampen investment, softenifgport demand. At the same

time, tariffs on intermediaténputs act as a tax on US
manufacturers, raisingroduction costs for exports of final
products andJS products that compete against impdrts
leavingthe net effects on the current account ambiguous.

Further, even as higher tariff receipts are likely todifblic
savings, decreasing private savings are likelpftset this
increase. Overall, the impact on the curractount of this
channel is likely to be limited, consistamith both model

-03- -
] ] based and empirical analy$Z025External Sector Repdrt

-0
|53'i-= I L N i Second, exchange rate movements are an additbaahel
Ui Scaces Gl Germany of external adjustment. Higher unilatertriffs would

T g normally be associated with a strongarrrency for the
Sounce: IMF staff clculzsores ifi helpi ith theb . fth iff
Wote: Each d::aE-:Ir'.sl'w;dll"rence"'c:rplall:--:'Nr-:l cunemt aooouns kalance tariffing country, helping Wlt . thebsorption o t_e tari
In percent of GO serles In respecive WEODs. WED = World Fconambc Gurloak shock. The recent depreciatiaf the US dollar, instead,
enhances export price competitivenasd restrains import
intensive consumptiopossibly helping to narrow US external deficits.

A weaker dollar also tends to ease global finanogdditions, providing some neterm global demandyut this is likely to be

eroded by higher inflation ithe United States relative to the rest of the world taedassociated adjustment in the real effective

exchange
rate.Last but not least, fiscal changes have accompdraelé developments. China and Germany have recemtigunced and

expanded spending measures to bdostestic demand, which will lower net savings atiice external surpluses. In the United

States, th®©BBBA is expected to widen the fiscal deficit over thedium term relative to projections in previous WEgports,

despite backoaded spending cuts and sizafaleff receipts. This weighs on public saving andesals to widen the current account

deficitd or at leastemper any narrowing from other channels.

Trade Reallocation in Response to Tariffs: Will This Time Be Different?

The shift in US trade policy in 2025 differs notably from the changes during 291Bor instance, whereas the previous round of

tariff increases was directed primarily at a single trading pdrt@#inad the current period is characterized by brodueedariff

hikes affecting a wider range of countries, alongside a marked rise in trade policy uncértaintgises an important question:

Has the distinct nature of the 2025 tariff shock led to different patterns of adjustment in bilateral trade thetWimitied States
and China, both with each other and with thpatty countries, relative to the aftermath of 2QUBtariff hikes? This box sheds
some preliminary light on this question based on bilateral monthly trade flow data.

There is ample evidence of changes in international trade, for  Exports by Destination Country Typand Tariff Episode
direct investment, and global value chains in response to the 1 (Index, Feb. 2018 and Feb. 2025 = 100; solid = Feb. 2018 tariff
increases of 20189 and the rise in trade tensions (see, = 77" deshed =Feb 2025 tanitepisode)

example, Fajgelbaum and others 2024; Freund and otheds z 115— 1. Experts from China

Gopinath and others 2025; Graziano and others 2024).  4,o_ \/
bilateral USChina decoupling was accompanied by increas - == -
trade and investment ties w '®° /\‘\ -
the United States fell by about 6 percent within two years. T 100 —_—=oeszs

was@companied by a steady i 95:/ \\_ potted States \
substitutes (based on the degree of substitutability between : ROW: complements -
countryds products and Chin 702 o = 10 15 20

in Chinads compl ement s.
115 — 2. Exports from US

Preliminary trade data for 2025 (marked in dashed lines) re Eii

early signs of further decoupling betwettie United States anc ~--~.

|

China, both with each other and with thdrty countries, relative 122 ;:‘A’; T -
to the aftermath of 20189 tariff hikes? This box sheds som - e -
preliminary light on this question based on bilateral monthly tre ~__- ROW: substitutes -

- ROW: complements
0L L L

—5 (o] 5 10 15 20
LOOking at the trade. patterns thrOUgh a g.eographic Ien‘_-c’ rather Sources_: Fajgelbaum and others 2024; Trade Data Monitor; and IMF staff
through structural similarities between different countries reve calculations.

some of the underlying differences between the two tariff episodes

flow data.
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so far. In 201819, Asian and USMCA (U.SMexico-Canada Agreement) countdesna ny o f which fall
substitutes categodya bsor bed Chi nads f al | i n WYearavkilp, dallingsUS exportst th €EhindJweiret e
accompanied by increases in other destinations, such as the European Union, together with stable exports to Canada and Mex

Change in Exports by DestinatioRegion and Tariff Episode

18 Change in Chinads
(Billions of US dollars)

Tariff Episode in Selected Sectors
(Billions of US dollars)

Exports

250 — 1. Exports from China mmmm United States
 \WH USMCA —— WH USMCA

mmmm nited States WH non-USMCA

200 -

m WH USMCA

WH non-USMCA A sia-Pacific Europe Other
- m— \sia-Pacific - .
150 - Europe - 10 — 1. Automobiles and Parts -
- Other b
100 - I -
- - 5 _ —
50— -
- - — . - _
0 — —— I - I -_ -
- - = || .
_50 ° B e
Pre-tariff  Posttarff Posttariff Pre-tariff  Posttariff
longer
2018 tariff episode 2025 tariff episode Pre-tariff  Posttariff Posttaniff Pre-tarif  Post-tariff
longer
125 — 2. Exports from US s Ching 2018 tariff episode 2025 tariff episode

100 - WH non-USMCA - 15 — 2. Steel and Aluminum —
?5_ mm Asia-Pacific -
B Europe - 10 - _
5{]__ Other C
.~ m = B _
= - = = E =
i B -
—25

Pre-tariff  Posttariff  Post-tariff Pre-tariff  Post-tariff Pretariff  Paosttariff  Posttariff

longer longer
2018 tariff episode 2025 tariff episode 2018 tariff episode

Pre-tariff  Post-tariff
2025 tariff episode

Sources: Trade Data Monitor; and IMF staff calculations. Sources: Trade Data Monitor; and IMF staff calculations.

Early signals from the latest trade data point to potentially faster trade shifts this time. For example, Chinesetbiqolectsutatry
market® especially in Asia and Eurofencreased more in Febru@dpril 2025 than in Februaipril 2018. At the saméme,
Canada and Mexico have accounted for a smal/l share of Ch
contribution to US export growth, in contrast to 2018. High tariffs on notUSMCA-compliant products and on steel and
aluminum content on a valeedded basis, combined with further tightening and enforcement of rules of origin, may be partially
responsible, along with other factors.

It is too soon to assess the magnitude of a |oteger reallocatiod which in 201819 picked up speed only after about 12 months.
The extent of shifts may be different this time because threats of higher tariffs on exports to the United States bdvedaffect
countries since January 2@%inlike the Chinaspecific changes to the US trade policy in the 2018 episaae overall policy
uncertainty ish i g h, complicating firmsd reall ocation decilscatiom s .
including tighter rules of origin, customs enforcement of transshipment, duties applied omaddddecontent, and extended
screening procedures for foreign direct investment.

Such shifts observed in gross trade data can also be induced by other factors, many of which are unrelated to tracleigialticy, i
broader changes in the countriesd competitivenesrdcountig¢s t h
is also not necessarily for the same products whose exports to the United States dropped. In addition, movements fategchange
and relative prices may affect the degree of reallocation in real terms. This preliminary analysis is, |bstnatyeé, and will
require further analysis to isolate the role of different factors once sufficient data become available. The pace ahg géograp
reallocation will also depend on frictions, including policy choices by third countries.

Model simulationsoflong er m real | ocati on (Rotunno and Ruta 2025)
non-US markets could increase biy&4percent in the baseline, with the extent and direction of diversion depending crcidiéy
distribution of tariffs and thirdountry policies.

sug

While similar caveats apply to trends observed at the sectoral level, early evidence suggests that trade flows arénglready k
redirected to Asia in several important sectors targeted by tariff increases, including automobiles and parts, andrcteaiope
and aluminiuml n addi ti on, there is some evidence that changes i
to Asia, are correlated with the change in their exports in the same sector to other regions, including theatdsitadIE urope.
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This may suggest that trade diversion to other markets is larger than what is captured in gross trade data and catlehbe cons
with either trade reallocation, trade rerouting, or a combination of the two.

GDP at Current Prices, Global, 20182028F
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INDIA MACROECONOMIC

OVERVIEW

I ndi adbs GDP was at US$ 3, 732b I n CY23 and is estimated t
To CY28

I ndia is the fifth | argest economy in CY23 and i s ewpec!
from US$ 2,651B to US$ 3,732B between CY17 and CY23. The increase can be attributed to the robust reforms like GST, corpo
tax revision, revised FDI limit, and growth across sectors. The real GDP growth is expected to reactos/39o¥ith in CY23,

and eventually stabilize and maintain a growth rate of 6% till CY28.

Real GDP growth — India .

.0-Y growth % Y17-28P i . 2 .
FET P SR S  India’s Nominal GDP (at current prices)
10.0% (US$ B, CY17-28P)

6.3% 6.3% 6.3% 63% 6.3% 63% | 5.044

6.0%

4.0% CAGR

9.8%

3,732

2.0%

0.0%

2,651

-2.0%

Cy24pP

CY25P

CY26P

CY2r7p
2

-4.0%

-6.0%

-8.0% : CY17
Source(s): International Monetary Fund

Over the next 145 years, India is anticipated to be among the top economies of the world on the back of rising demand, robt
growth in various manufacturing and infrastructure sectors, and an increase in private consumption. India's manufdotusing sec
on a robust growth trajectory, with output surging to its highest levels in nearly three years, with the Manufacturisin@urcha
Managers' Index reaching an impressive 58.6 in August CY23. Key economic indicators such as steel production, cem
prodiction, and vehicle sales continue to show strong growth, indicating positive momentum in the manufacturing sector.
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Robust GDP Growth

I ndiads growth story continues to draw gl obal attention
whi ch measures the economyds output after r em@yiThe Resdrvie e ¢
Bankof India expects this pace to continue into 2825 Other projections echo this optimism, with the United Nations forecasting
growth of 6.3 per cent this year and 6.4 per cent next year, while the Confederation of Indian Industry places itdightimnate s
higher at 6.40 to 6.70 per cent.

A This sustained performance is being driven by strong
Global Economic Growth @ domes_tic d_eme_md. Rural consump’gion has pick_ed up, city
spending is rising, and private investment is on the
Projections for 2025 upswing. Businesses are expanding capacity, with many
operating near their maximum output lexeft the same
time, public investment remains high, especially in
infrastructure, while stable borrowing conditions are

6.3% helping firms and consumers make forwésdking
decisions.
O,
4.6% Global conditions, by contrast, remain fragile. The United
Nations has described the world economy as being in a
2.4% Aiprecarious moment, O ci tin
uncertainties, and declining crelssrder investments.
Amid this, India continues to standtas a bright spot, with
1.6% global institutions and industry bodies expressing
—_— confidence in its growth prospects.
India China USA World
Over the past decade, I ndi a
Source: World Economic Situation and Prospects 2025 (Mid Year Update) Sharply |n 20141 5 , t h e G D P at currert
|l akh crore. This figure is
crore in 202425, nearly tripling in ten years. In the past year alone, nominal GDP increased by 9.9 per cent, while real GDP ro
by 6.5 per cent, underscoring the economyé6és continued re

(Source:Press Note Details: Press Information Burgau

India's economy in 2025 is poised for substantial growth, supported by strategic policy reforms, strong domestic demand, :
increasing foreign investment. The Union Budget 2085 presented by Finance Minister Nirmala Sitharaman, introduced
significant eforms, including a new Income Tax Bill aimed at simplifying compliance and providing relief to rolddte
taxpayers. Additionally, the budget focused on boosting manufacturing, consumption, and the startup ecosystem, with enhar
credit access for MSMEand incentives for innovation.

Economic growth projections remain optimistic, with the International Monetary Fund (IMF) forecasting a 6.5% GDP growth rat
for both 2025 and 2026, while the United Nations expects a 6.6% expansion. Deloitte estimates growth between 6.5% and 6.
drivenby rising domestic demand and increased government spending. Meanwhile, India's retail inflation easethtméhfiosy

of 4.31% in January 2025, primarily due to declining food prices, potentially allowing the Reserve Bank of India (RB&neirhp

rate cuts to further stimulate the economy.

Corporate performance in the December quarter showed mixed results. A sample of 3,400 companies reported an aggregate re
increase of 6.9%, while net profit grew by 12.6% yeadyear. Sectors such as banking, finance, IT, healthcare, and real estate
witnessed positive earnings growth, whereas the automobile, cement, consumer goods, and oil and gas industries experie
declines.

India is also taking significant steps in energy and international trade. The government is pushing for nuclear enamylaxpans
amending liability laws to attract private and foreign investment, with-teng plans to scale up nuclear power produci@mthe

global stage, Prime Minister Narendra Modi recently met with U.S. President Donald Trump to discuss strengthening dhilitary a
trade ties, including potential defense deals and efforts to double bilateral trade to $500 billion by 2030.
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FISCAL DEFICIT IN RELATION TO GDP (%)

B Fiscal deficit in relation to GDP

FY 2021 FY 2022 FY 2023 FY 2024 FY 2025* FY 2026*

(Source:India: gross fiscal deficit in relation to GDP 200024 | Statisth

Despite these positive developments, Indian stock markets have faced recent downturns due to high valuations, modest corp
earnings, and global trade uncertainties. Both the Nifty 50 and BSE Sensex indices experienced declines, and maketectalysts
a cautious outlook for the near future. Nonetheless, India's overall economic trajectory remains strong, with contineegdppmiic

and structural reforms expected to sustain growth momentum in the coming years.

TREND IN CAPITAL EXPENDITURE

16 16
14 14
12 12
10 10
8 8
6 6
4 4
2 2
0 0

2020-21 2021-22 2022-23 RE 2023-24 BE 2024-25

= Grant in Aid for creation of capital assets = Capital Expenditure = == Effective Capital Expenditure

(Sourcehttps://www.financialexpress.com/policy/econentias-capexseessharpboostbudgetestimatesat-15-for-fy 25
3539513

These figures indicate a consistent increase in capital expenditure relative to GDP, reflecting the government's focus
infrastructure development and economic growth.

Additionally, the Financial Express reports that the government's capital expenditure has seen a significant boosiudggtt the
allocation for FY25 around Rs 15 lakh crore, approximately 3.4% of GDP.
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Inflation Under Control

Inflation in India has eased sharply, offering relief to both households and businesses. In May 2025pthgeypanfliation rate
based on the Consumer Price Index (CPI) stood at 2.82 per cent. This marks the lowest level since February 20flects aso re
drop of 34basis points from the previous month.

Year on Year Inflation rate based on CPI All India Inflation Rates for CPI(General) and CFPI
4 12 10.87
336

307 3.16 .
3 2 s 1
: §
n |
0 0

Rural Urban Combined oV

mApr-25 mMay-25
wpe [P | GENETA| g (FP

Food prices, which often have a big impact on overall inflation, have also cooled. The Consumer Food Price Index (CERI) recor
an inflation rate of just 0.99 per cent in May 2025. This is the lowest food inflation seen since October 2021. Rurah&atiurb
inflation were almost identical, at 0.95 per cent and 0.96 per cent, respectively. Compared to April 2025, food infiatohogec

79 basis points, showing a clear downward trend in essential items like vegetables and grains.

According to the Reserve Bank of I ndi ads Financi al St at
favourable. Food prices are expected to stay stable due to robust crop production. On the global front, the risk ahftafiorted
appears low for now. A slowdown in global demand is likely to keep prices of crude oil and other commodities in check, Howeve
recent tensions in the Middle East have added some uncertainty to this picture.

Overall, the Reserve Bank believes that inflation will stay aligned with its megiomtarget of 4 per cent. In fact, it may even fall
slightly below that level in the coming months. This easing trend gives confidence that the current price stattiligyriporary,
but part of a broader pattern of economic stability.

(Source:Press Note Details: Press Information Burgau

Forex reserves as of the end of March 2024 were sufficier

cover 11 months of projected imports. The Survey undersct FOREX RESERVES(IN US $

that the Indian Rupee has also been one of the least vol BILLION)

currencies among its emerg Il nd
external dbt vulnerability indicators also continued to k —e—Forex Reserves

benign. External debt as a ratio to GDP stood at a low leve

18.7 per cent as of erlddarch 2024. 660

The ratio of foreign exchange reserves to total debt stood at 640
per cent as of March 2024 as per the Economic Survey 2@23
The Direct Benefit Transfer (DBT) scheme and Jan DF g2
YojanaAadhaarMobile trinity have been boosters of fisce
efficiencyad mi ni mi zation of I ea gy
having been transferred via DBT since its inception in 2013.

629.5

. 580
The Survey underscores that the Indian Rupee has also bee

of the least volatile currencies among its emerging market p

in FY24. I ndi ads external 560 at or
continued to be benign. External debt as a ratio to GDP stoc

alow level of 18.7 per cent as of erch 2024. The ratio of 240
foreign exchange reserves to total debt stood at 97.4 per ce

of March 2024 as per the Economic Survey 2028

2020-21 2021-22 2022-23 2023-24 2024-25

(Sourcehttps:/pib.gov.in/PressReleasePage.aspx?PRID=2034973#:~:text=India's%20real%20G DP%J3fisft&ed, pre %2
DCOVID%2C%20FY20%20leve)s
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Foreign Direct Investment 3

India's FDI Inflows jel

India continues to be a top choice for global investors. The cou o
(in USD Billion)

has an investeiriendly FDI policy, allowing 100 per cent foreigr
ownership in most sectors through the automatic route. As a re
FDI inflows rose to aJSD 81.04 billion(provisiona) in FY 2024 25,

381
Over double i
marking al4 per cent increageom USD 71.28 billion in FY 2023 Vzrdec::,e v
24. This is more than double the USD 36.05 billion received in
2013 14, showing longerm progress.

The services sector led the inflow of equity investments, attracting

per cent of total FDI in FY 202£25. This was followed by compute 36

software and hardware at 16 per cent, and trading at 8 per cent

into the services sector grew by 40.77 per cesaiching USD 9.35

billion, compared to USD 6.64 billion the previous year. In t

manufacturing segment, FDI grew by 18 per cent, from USD 1€

billion in FY 2023 24 to USD 19.04 billion in FY 202425. 2013-14 2024-25

(Provisional)

(Source:Press Note Details: Press Information Burgau Souron Mtu ol CoTmros Sy

Road ahead for the Indian Economy

In the second quarter of FY24, the growth momentum of the first quarter was sustained, aRcetligimcy Indicators (HFIs)
performed well in July and August of 2023. India's comparatively strong position in the external sector reflects the posiivey'
outlook for economic growth and rising employment rates. India ranked 5th in foreign direct investment inflows among th
developed and developing nations listed for the first quarter of 2022.

India's economic story during the first half of FY24 highlighted the unwavering support the government gave to its capit
expenditure, which, in FY24, stood 37.4% higher than the same period last year. In the Union Budge2 df @83thl expenditure

took lead by steeply increasing the capital expenditure outlay by 17.1 % to Rs. 11 lakh crore (US$ 133.51 billion) &\&r Rs. 9.
lakh crore (US$ 113.91 hillion) in 20281. Stronger revenue generation because of improved tax compliance, increased yofitabil
of the company, and increasing economic activity also contributed to rising capital spending levels.

The outlook for 2025 depends on how effectively India addresses its economic challenges.
Key priorities include:

1 Boosting ConsumptionVage growth, employment initiatives, and targeted welfare programs are essential to reviving domesti
demand.

1 Encouraging Private Investme@treamlined policies, reduced tariffs, and greater ease of doing business can attract bot
domestic and foreign investors.

1 Expanding Global Tradé:owering trade barriers and enhancing export competitiveness are crucial to capturing a larger shal
of global markets.

1 Sustaining ReformsAddressing inefficiencies in the informal sector, agriculture, and traditional industries will ensure more
balanced growth.

1 Monetary Policy Adjustment§Vhile rate cuts may provide shaerm relief, they must be complemented by structural
measures to stimulate demand and investment.

(Source: https://www.ibef.org/economy/indis@conomyoverview & https://www.angelone.in/news/indi@tonomy2025
outlookchallengesopportunities?msockid=338bd1eb19bb6b1e3662c470186¢6a52

AUTOMO TIVE SECTOR GLOBALLY

Automotive OEM Market size is estimated at USD 39.3 billion in 2024 and is anticipated to exceed USD 69.6 billion bgfthe end
2037 growing at over 4.5% CAGR during the forecast period i.e., betweer22825In 2025, the industry size of automotive
OEM is assessed at USD 41.1 billion.

OEMs are embracing a shift in consumer behaviour toward the adoption of new automotive technologies in BEVS and PHEVS,
recent years, Jaguar, Mini, Bentley, Volvo, and Ford Europe have announced their aspirations to emergenbstB&\ds by

the end 62030 Other companies are also striving to make BEVS their key propulsion system in the future. In 2020, there we
approximately 370 BE models on sale and this number is anticipated to reach 800 by 2030. The consumer is set to Have a pi
role in influencing and shaping these lofty OEM ambitions during the forecast timescale.
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With the bolstering of BEV manufacturing, the OEM development costs can be spread thing over higher volumes of vehicle
thereby positively reducing the cost per vehicle. In addition, reduced ICE vehicle output, is compounded by the relative BE
powertraindesign simplicity that typically has 20 moving parts when compared to ICE powertrains with over 2000 moving part:
Considering tooling facilities and launch engineering costs (TFLE) in regards to powertrains, the tipping point fortgadtepari
passengr vehicle in the EU will be by 2030, and in mainland China will be 2027. Beyond these dates, the BEV sector will furthe
benefit from the vehiclkeost gap Against this background, automotive OEMs have identified a clear strategy to commit tc
electrificaton, meanwhile seeking upfront investments to reach scale by 2037.

Source:https://www.researchnester.com/reports/autometigarmarket/6440
AUTOMOBILE SECTOR IN INDIA

The Indian automobile industry has long been a reliable barometer of economic performance, given its critical role in bc
macroeconomic expansion and technological advancement. Within the sector, thibeer segment dominates in terms of
volume, driven by a growing middle class, a predominantly young population, and rising demand from rural markets. Demand fi
commercial vehicles has also strengthened, supported by the expansion of logistics and passenger transportation getvices. M
growth is expeied to be shaped by emerging trends such as vehicle electrification, particularly-intieeders and small passenger
cars.India has also established itself as a prominent auto exporter with strong growth prospects in the near future. Automol
exports rose 19% in FY25 to over 5.3 million units, led by robust demand for passenger vehieldsedleos, and commercial
vehicles in global markets. Complementing this momentum, government initiatives such as the Automotive Mission Plan 2026, t
scrappage gicy, and the productictinked incentive (PLI) scheme are expected to position India as a global leader in both the
two-wheeler and fouwheeler markets.

India enjoys a strong position in the global heavy vehicles market as the largest tractor producelaggsinmis manufacturer,

and thirdlargest heavy truck manufacturer in the world. The total production of Passenger Vehicles*, Three Wheelers, Tw
Wheelers, and Quadricycle in October 2025 was ~2.8 million units-\Wiveelers and passenger vehicles dominate the domestic
Indian auto market. Twavheelers and passenger cars accounted for 77.87% and 15.60% of market shares, respectively, In FY
(April-September 2025) Passenger car sales are dominated by small and midsized cars.

The electric vehicle (EV) market in India is emerging as a significant growth driver. India achieved a milestone withahe sal
1,00,000 EVs in CY24, up from 82,688 units in CY23. A study by CEEW Centre for Energy Finance identified a US$ 206 billio
opportunity in the Indian EV sector by 2030, requiring an estimated US$ 180 billion investment in vehicle manufacturing an
charging infrastructure. Supporting this outl ook, NleTl A
industryto reach US$ 50 billion (Rs. 3.7 lakh crore) by 2030. Meanwhile, the India Energy Storage Alliance estimates the E
market will grow at a CAGR of 36% between 2018 and 2026, with the EV battery market expected to expand at a CAGR of 3(
during the same pied.

Number of Automobiles Produced in India
(in Million)

FY 2025

FY 2024

FY 2023
FY 2022
0 5 10 15 20 25 30 35
FY 2022 FY 2023 FY 2024 FY 2025
| In Million 23.04 25.93 28.43 31.03

According to NITI Aayog and the Rocky Mountain Institute (RMI), India's EV finance industry is likely to reach US$ 50 billion
(Rs. 3.7 lakh crore) by 2030. A report by the India Energy Storage Alliance estimated that the EV market in Indiaigiikehse
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at a CAGR of 36% until 2026. In addition, the projection for the EV battery market is expected to expand at a CAGR oh80% dur
the same period.

GOVERNMENT INITIATIVES:

The Government of India encourages foreign investment in the automobile sector and has allowed 100% FDI under the autom:
route. Some of the recent initiatives taken by the Government of India are:

o On August 26, 2025, | ndbdwdess EVI p33Zh puwnkll iudedhdrdgiORd@ s
(US$ 6.32 billion) i-RIiVWEs easntdnePltls stchhreonuegsh tPoM bEO o st do
mobility.

o PM-ERI VE, started in October 2024, is Indiads umbrel]l
with a Rs. 10,900 crore (USBWSI3Wd-hbbasdes, omedavutEdy, pI
infrastructgreandehioclaé¢i sastiiom, with its tenure exte

0 Under Electric Mobility Promotion Scheme 20gdvernment aims to support 3,72,215 EVs includi2y\&(3,33,387and
e-3W (38,828 including 13,590 rickshaws &arts and 25,238-8W in L5 category).

Growing Demand:

o Risingcmaddl encome and a huge youth population will |

o Automobile exports from India rose 19% to over 5.3 m
t woheel ers, and commerci al vehicles abroad.
o The tot al production of Passenger Vehicles, Three Wh
million units
Opportunities:
o India could be a | eader in shared mobility by 2030,
o Focus is shifting to electric vehicles to reduce emi:

Rising Investment:

o India @bfernnper@ti onal cost savings for auto firms co

o India is set to become the | argest EV market by 2030
next five years

o The PLI scheme for automobiles and auto components r

Source: fittps://www.ibef.org/industry/indiautomobile$
AUTO COMPONENTS SECTOR IN INDIA

India has become the fastggbwing economy in the world in recent years. This fast growth, coupled with rising incomes, a boost
in infrastructure spending and increased manufacturing incentives, has accelerated the automobile Tindustouwheeler
segment, driven largely by the expanding middle class, continues to dominate the market, with sales reaching 19.&sriitlion uni
FY25. This surge in demand has also encouraged the expansion of original equipment and auto compondntensrhdfaing

India build strong expertise in this space and enhancing global demand for Indian vehicles and components.

The industry is now witnessing a shift towards electrification, though internal combustion engine (ICE) vehicles continue
dominate.the auto component industry has become a vital segment of the economy, spanning large corporations to mi
enterprises across manufacturing clusters nationwide. I

employmenttoover1Bi | | i on peopl e, a figure expected -T%oby 2026 @ da & O ¢t
autccomponent indusy is poised to reach US$ 200 billion by 2030, supported by its cost competitiveness, skilled workforce, an
growing domestic demand, according to a McKinsey report
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The sector is projected to achieve exports worth Rs. 8,54,700
(US$ 100 hillion) by 2030, underscoring its global competitiven
In FY25, exports stood at Rs. 1,95,726 crore (US$ 22.9 billi
North America remained the largest export destinatidh & 32%
share, recording 8.4% growth, while Europe, with a 29.5% sl
registered a 2.1% declin@sia accounted for 26% of exports a
witnessed robust growth of 15.1%. The key export items inclt
drive transmission and steering, engine components, body
chassis parts, suspension systems, and braking compo
According to a McKinsey report, dila's auto component exports &
projected to reach US$ 7ADO0 billion by FY30, driven by rising
demand for electric vehicle (EV) technologies and global su
chain diversification. Indian SMEs could capture US$3RMillion

of this opportunity by levaging cost advantages and higlality

Il ndi abds auto component s
expanded its market share, driven by rising automc
demand from the growing middle class and strong gl
exports. The sector has attracted both Indian

international players and is broadly clagsifinto organisec
and unorganised segments. While the unorganised s
primarily caters to the aftermarket with lexalue items, the
organised sector focuses on supplying higlue precision
instruments to Original Equipment Manufacturers (OEN

I ndi abs automobile produc
demand that supports the component industry. In F
(April-September), domestic sales stood at 1,02,36
units for twowheelers, 20,51,082 units for passen
vehicles, 4,63,502 units for caonercial vehicles, anc
3,94,450 units for threwheelers. In FY26 (April
September), the total production of Passenger Vehi
Commercial Vehicles, Three Wheelers, Two Wheelers
Quadricycle was 1,65,34,997 units.

standards.

Vehicle Production in India (thousand units)
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Source: ACMA, Note: *- Until September 2025

I n FY25, domestic OEM supplies accounted for about

around 10% and exports at 19%. Supplies to OEMSs stood at Rs. 5,70,000 crore (US$ 66.69 billion), reflecting a 10% YoY grow
while the aftermarket segment was valued at Rs. 99,948 crore (US$ 11.6 hillion), recording a 6% increase over FY24. Ind
Automotive Mission Plan 2047 aims to boost vehicle production to 50 million by 2030 and 200 million by 2047, positioaing Indi
amongthe top two global auto producers. It prioritizes sustainable vehicle production with hydrogen, electric, CNG, and bioga

while not curbing petrol or diesel vehicles immediately.
INVESTMENTS

The Indian automobilsector recorded an inflow of huge investments from domestic and foreign manufacturers. Foreign Direc
Investment (FDI) inflow in the sector stood at Rs. 2,59,753.31 crore (US$ 39.14 billion) between ApdLB8d026 which is
5% of the total FDI inflows$n India during the same period.

Some of the recent investments made/planned for the auto component sector are as follows:

T Indiabs auto component

in FY25.

1 As part of the Union Budget 2025, the government has announced duty exemptions on lidbiutattery scrap and
other essential minerals. This initiative also includes adding 35 capital goods for electric vehicle production to the

i n d-B09D00rcrgre (USS$ 2.8346 lEllon) ie EY26 far capacity r a ¢
expansion and EV part localisation, following an estimated investment of Rs. -ZR@ID crore (US$ 1.73.31 billion)

exemption list, withhe goal of enhancing domestic production.

1 Honda R&D (India) Private Limited, has inaugurated its new Solution R&D Center in Bengaluru, Karnataka. The compan
has established a global objective to attain carbon neutrality across all its products and corporate activities by the y

2050.
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1 Apollo tires, which holds a 25% share of India's passecgeradial segment in the aftermarket, aims to enhance its
presence in rural areas across the country.

1 Bharat Forge will invest Rs. 1,000 crore (US$ 119 million) over a period of five years in Tamil Nadu to enhance productic
capacity for the long term.

GOVERNMENT INITIATIVES

The Government has reaffirmed its commitment towards EVs and its mission for 30% electric mobility by 2030. Budget announc
customs duty exemption on the import of capital goods and machinery required for the manufacture eblfithiatteries that
typically power EVs.

The Bharat New Car Assessment Program (BNCAP) will not only strengthen the value chain of the auto component sector, bt
will also drive the manufacturing of cuttireglge components, encourage innovation, and foster global excellence.

The gover nme 26 vllshelpAhd Butottitebndustry grow and will benefit the economy in the following ways:
f The auto industryds GDP contribution will rise to ov
1 Additional 65 million direct and indirect jobs will be created.

1 Endof-life policy will be implemented for old vehicles.

INDIA AUTOMOTIVE COMPONENTS MARKET STATISTICS, 2033

The India Automotive Component market was valued at $79,957.46 million in 2023 and is projected to reach $144,647.65 milli
by 2033, growing at a CAGR of 6.40% from 2024 to 2033.

The automotive component market encompasses the manufacturing, distribution, and sale of parts and components used i
production and maintenance of vehicles. It includes a wide range of products such as engines, transmissions, braless, suspen
eledrical systems, and interior and exterior accessories. This market is a critical segment of the automotive industnyg support
both original equipment manufacturers (OEMs) and the aftermarket.

INDIA AUTOMOTIVE
COMPONENTS
MARKET

OPPORTUNITIES AND FORECAST, 2024-2033

India Automotive Components
Market is expected to reach
$144,647.65 Million by 2033

Growing at a
CAGR of 6.40% (2024-2033)

Automotive components are the individual parts or systems that combine to make a vehicle functional, safe, and efficie
Automotive components include engine parts, transmission systems, braking and suspension systems, electrical components,
parts, ad interiors. They play a crucial role in performance, fuel efficiency, and safety, thereby catering to both OriginalrEquipme
Manufacturers (OEMs) and the aftermarket

The rise in demand in the domestic automotive sector is fueling the expansion of the automotive component market. Increa:
vehicle production, rising consumer preferences for advanced features, and the shift toward electric and hybrid vetictes are
the need for higiyuality components, boosting growth in this crucial segment of the automotive industry. Furthermore, increase
investment in road infrastructure, and rise in demand for Electric Vehicles (EVs) have driven the demand for Indiav@automoti
component. However, raw material price volatility is significantly impacting the growth of the Indian automotive compoketnt ma
Fluctuating prices of essential materials such as steel, aluminum, and plastics increase production costs, mag&mrgingdball
manufacturers to maintain profitability and competitiveness. This unpredictability also affects supply chain stabiliseanidera

cost of finished components, deterring both OEMs and aftermarket buyers. Such volatility poses a barmstémtcgrowth,
forcing industry players to adopt casitting measures and explore alternative materials. Moreover, Stringent Environmental
Regulations are major factors that hamper the growth of the India automotive component market. On the conedignanim
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autonomous driving, connected vehicles, and advanced -di$gistance systems (ADAS) present a lucrative opportunity for the
Indian automotive component market. As the automotive industry shifts toward smarter and safer vehicles, the demanrt for cutt
edge components such as sensors, cameras, LIDAR, and communication modules is rising. These technologies enable enh:
safety, connectivity, and automati on, creating growth p
mobility soluions and global collaborations, this innovation wave positions the automotive component market for sustaine
expansion.

Source: fttps://www.alliedmarketresearch.com/inéhatomotivecomponentnarketA325520
ADHESIVE TAPES MARKET ANALYSIS GLOBALLY

The Adhesive Tapes Market is expected to register a CAGR of greater than 4% during the forecast period.

The adhesive tape industry is experiencing significant transformation driven by technological advancements and charging end
requirements across various sectors. Manufacturers are increasingly focusing on developing innovative adhesive fohaulations
offer enhanced performance characteristics such as improved bonding strength, temperature resistance, and durahiktyy The ind
is witnessing a notable shift towards sustainable and environmentally friendly products, with companies investinghraresear
development to create blmased adhesives and recyclable backing materials. This evolution is particularly evident in the industric
and specialty tapes segment, where advanced engineering solutions are being developed to meet complex ajpylieatanse

CAR CARE PRODUCTS MARKET

The global car care products market size was valued at USD 11.2 billion in 2024 and is expected to grow at a CAGR wof 3.9% ft
2025 to 2030, driven by rising awareness of vehicle maintenance and the increase in vehicle ownership. The demand for h
quality car care products is expected to surge as more people become conscious of the importance of maintaining their vehicle
longevity and performance.

The car cleaning product segment recorded the largest share of 31.7% in 2024, fueled by the widespread use of shampoo
detergents for cleaning car exteriors and the burgeoning demand for clean car interiors. Car cleaning products inclode shamy
detagents, and specialized insect removers that eliminate contaminants, particularly dirt, grease, and oil stains framfaebgle s
The escalating demand for waterless dry wash products is also expected to drive market growth due to rising environme
concerns. Car wash shampoos and detergents are essential for regular car maintenance, serving both individual car owner
professionatar wash services

The car wax segment is anticipated to emerge as the fget@ghg segment and grow at a CAGR of 4.1% over the forecast period,
attributed to surging awareness about vehicle aesthetics and protection. Car wax enhances the shine of vehicles amd provi
protective layer against environmental elements, particularly UV rays and dirt. With the trend of DIY car maintenancergonsum
are investing in quality car wax products to maintain the appearance of their vehicles. The availability of innovative wa
formulations and eastp-apply products is driving consumer interest, leading to a significant growth potential in the market.

The market is witnessing faster growth in Asia Pacific and North America. The growth can be attributed to the increasithg dem:
from the growing automotive sector in key economies such as the U.S., Mexico, China, and India. The rise in the disposable in
of consumers has led to the rise in the purchase of automobiles. Cars require specialty products to maintain their apgearanc
performance in the long run, which is, in turn, favoring the industry growth in this region.

The competition is primarily driven by the application scope. The rapid growth of the automotive industry, most notably in th
emerging economies in Asia Pacific, offers various opportunities to the product manufacturers to expand their prodost portfol
and market reach. The development of speciadty and polishes for luxury cars is expected to augment the demand for car care
products over the forecast period.

Regional Insights
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U.S. Car Care Products Market Trends

High vehicle ownership rates and increasing consumer awareness about vehicle maintenance are projected to fuel thef expans
the car care products market across the U.S. The rise in DIY car care trends and a growing number of vehicle owneitszaeho prior
regular maintenance are driving demand for car care products. The availability of advanced and innovative car carengroducts
robust distribution networks further escalate product demand. Also, the presence of major car care product manuféeurers in
U.S. contributes to the market expansion and dynamism.

The burgeoning demand for interior car care products and the expansion of automotive industry are set to drive th€gnawith of

car care products market. The heightened focus on vehicle hygiene, especially after the pandemic, has increasedtyhef popular
automobile care products such as disinfectants and air purifiers. As the automotive sector continues to expand, morethehicles
road will lead to a greater need for a variety of car maintenance products. These factors are projected tosudgtémitally to

the market growth.

Europe Car Care Products Market Trends

Europe car care products market is expected to record the highest CAGR of 3.6% from 2025 to 2030, propelled by indoéasing vel
ownership and a strong emphasis on vehicle aesthetics and maintenance. The surging awareness of environmental sustain:
across the region has led to the adoption offeéendly car care products. Moreover, rising disposable income and significant
consumer spending on premium car care solutions are driving market growth. The presence of major automotive manufacturers
a robust distribution network support the expansion of the car care products market in Europe.

Rising automotive production and increased demand for-sdies services are set to propel the growth of the car care products
industry in Europe. As automotive manufacturers continue to ramp up production, the need for maintenance and detaing prod
is expected to surge. In addition, the growing preference for professionadaéieiservices, such as car wash and detailing, further
fuels market expansion. The emphasis on maintaining vehicle aesthetics and performance, coupled with the a¥diighility
quality car care products, is expected to position Europe as a thriving market for car care solutions in the coming years.

Asia Pacific Car Care Products Market Trends

The recovery in passenger car sales and the development of advanced car care products are expected to drive the sitavth of th
Pacific car care products market. As more vehicles return to the roads, the demand for maintenance and care prodtexs is exp
to increase. Furthermore, the introduction of advanced products, such as specialty waxes and polishes for luxury t@es, caters
growing segment of car enthusiasts. This combination of increased car sales and innovative product offeringgisfaetrithysi
promote market growth.

The growing traction of ademand mobile car care services and the rising popularity of car detailing services are anticipated 1
elevate the car care products industry growth in the country. Mobile car care services offer convenience, especiaily ditiegstl

by bringing maintenance directly to the customer location. Moreover, car detailing services, which provide comprehemsiyve clea
and restoration, are becoming increasingly popular among car owners. These trends are projected to subststritiallgernand

for a wide range of car care products, contributing to market expansion.

The surging number of highnd and luxury car owners, along with higher disposable incomes, is set to fuel the growth of India ca
care products market. As more consumers invest in premium vehicles, they seglatitghmaintenance and care products to
preserve their investments. Higher disposable incomes allow consumers to spend more on vehicle upkeep and enhancements
trend is anticipated to boost the demand for a wide range of car care products, thereby leading to the expansionarethe car
products industry in the years ahead.

Key Car Care Products Companies:

The following are the leading companies in ¢l care products market. These companies collectively hold the largest market share
and dictate industry trends.

1T 3M

Sonax GmbH

Tetrosyl Ltd.

Chemical Guys

Armor All

Adolf Wurth GmbH & Co. KG
MAFRA S.p.A.

Cartec B.V.

Turtle Wax, Inc.

Liqui Moly GmbH
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Mothers

1
1
 Adam's Polishes
1

Griot's Garage
1 Jopasu India Pvt. Ltd.
(Source:https://www.grandviewresearch.com/indusanyalysis/carcare-productmarkej

CAR CARE PRODUCTS MARKET IN INDIA

The India car and bike care products market size was valued at USD 316.8 million in 2023 and is projected to grow atfa CAGF
4.7% from 2024 to 2030. The use of bike & car care products for the maintenance and repair of vehicles is gaining gopularity
account of growing awareness regarding their advantages among end users. With increasing disposable income and spending p
several younger population groups are inclined to buy cars & bikes to maintain their lifestyle and status. This is@gpéttetyt

impact the demand for premium car care products over the forecast @riadcount of the continuous growth of the automotive
industry, the need for the repair and maintenance of vehicles is expected to rise. This, in turn, is expected to ropeidiierd

car & bike cleaning products over the forecast period. Recent j@agsseen an increase in interest and importance of aesthetics
in automobiles, especially private vehicles. Moreover, the COGMIPandemic gave a boost to this interestsess stayed at home

and had time and resources to make their vehicles aesthetically pleasing. The change in consumer behaviour duringahe panc
has led to an increased demand for DIY products and the usagemiheerce for purchasing products.

Moreover, in 2020, the Government of India launched The National Electric Mobility Mission Plan (NEMMP) 2020, a
comprehensive initiative focused on accelerating the adoption and production of electric vehicles in the country. séesrtdis,
players fom the Indian automotive market, including Maruti Suzuki, Hyundai, Mahindra & Mahindra, and Tata Motors, are set t
launch new hybrid and electric vehicles in the market. This is expected to drive the growth of the automotive indusy in Ind
further prgelling the demand for car & bike care products over the forecast period.

India Car Care Products Market Size BevE

by Products, 2020 - 2030 (USD Million) GRAND VIEW RESEARCH

$199.8M
TLE
1 L 1L 4.5%

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

India Market CAGR,
2024 -2030

@ Car Cleaning Products Interior Cleaners Car Wax Car Polish
® Wheel & Tire Cleaners @ Glass Cleaners @ Accessories Others

INDIA CAR AND BIKE CARE PRODUCTS MARKET REPORT SEGMENTATION

This report forecasts revenue growth at country levels and provides an analysis of the latest industry trends in eadh of the
segments from 2018 to 2030. For this study, Grand View Research has segmented the India car and bike care produag market
based on product, distribution channel, end use, and packaging volume.

0 Product Outlook (Revenue, USD Million, 2018 2030)
o Car Care Products
1 Car Cleaning Products
Car Polish
Car Wax
Wheel & tire Cleaners
Glass Cleaners
Interior Cleaners
Accessories

Others

= =4 4 A4 A4 -4 -2
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o Bike Care Products
1 Bike Cleaning Products
1 Bike Polish
1 Bike Chain Cleaners & Lubricants
o Packaging Volume Outlook (Revenue, USD Million, 20182030)
A Less than 250 ml
A 251-500ml
A 501-999 ml
A 1L-5L
A Above5L
o0 End Use Outlook (Revenue, USD Million, 20182030)
1. Car Care Products
1 Do-lt-Yourself (DIY)
1 Do-It-For-Me (DIFM)
2. Bike Care Products
1 Do-lt-Yourself (DIY)
1 Do-It-For-Me (DIFM)
o Distribution Channel Outlook (Revenue, USD Million, 2018- 2030)
T E-commerce
1 Retail Chains
9 Car Detailing Stores

Source:https://www.grandviewresearch.com/induséyalysis/indiacar-bike-care-productsmarketreport)
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OUR BUSINESS

Some of the information in the following section, especially information with respect to our plans and strategies, ctaitain ce
forwardl ooki ng statements that involve risks and uncere¢mt 10 i
on page20f or a di scussion of the risks and uncertainties rel
page21for a discussion of certain risks that may affect our business, financial condition, or results of operations. Our attsial res
may differ materially from those expressed in or implied by these fofwakthg statements.

Unless otherwise stated, or the context otherwise requires, the financial information used in this section is deriveRéstated
Financial Statements included in this Draft Red Herring Prospectus on J&gdJnless stated otherwise, industry and market
data used in this Draft Red Herring Prospectus has been obtained or derived from publicly available information as kegll as ot
industry publications and sources. For details, please refer to the secteowtitt il ndustry ®¥erviewbd on

Overview

Our Company was or i Sumax&mgineering Pricatemieddr anddr as hd provi si ons
with Registrar of Companiesjyderabadand received a certificate of incorporation from the Registrar of Compétyiderabad

on December 211991, Further, our Company was converted from a private limited company to public limited company pursuan
to special resolution passed in the Ex@alinary General Meeting of the company dately 2Q 2024 and consequently, the name
ofourComgny was ¢ hSumax&mgindernng Pnivatimitedd tSumaxiEngineeringimitedd and a fr esh
of IncorporationdatedSeptembef 8, 2024was issued to our Company by the Registrar of Compabédral Processing Centre

The Corporate Identification Number of our Company12210TG1994PLC019032

We are engaged in both the manufacturing and trading of a diverse range of products tailorefiufimmtibéve OEM (Original
Equipment Manufacturer) Markeind Auto Refinish Market. Our manufacturing division specializes in producinggoigfiity
adhesive tapes and ebets, rubbing and polishing compounds, buffing pads, reflective tapes and printing solutions, domes an
graphics, as well as an extensive mid car care products. These offerings are designed to meet industry standards and provic
reliable solutions for automotive applications. In addition to manufacturing, our trading segment supplies a variety of essent
products, including electrical and pneumatic tools, abrasive sheets, discs, and rolls, body shop consumables, retaihgroducts
acessories, and aerosol products. Through otnellisive portfolio, we aim to deliver innovative and higérformance solutions

that cater to the evolving demands of both automotive manufacturers and the aftermarket industry.

Our products adhere to both national and international quality standards and are widely used in the automotive industry
commercial applications. We offer customization options to meet the diverse requirements of our clients. Our manufacturi
processesomply with ISO 9001:2015, IATF 16949:2016, ISO 14001:2015, and ISO 45001:2018 certifications, ensuring the highe
quality, safety, and environmental standards. By utilizing prengtade raw materials, we maintain consistency and reliability in
our prodicts. Each product undergoes a rigorous quality control and testing process before reaching the market, guarante
superior performance and compliance with industry standards.

Our Company's trajectory has been shaped by the enduring commitment of our Pidm@&adeep Mehtavho ha been integral

to our journey since its incorporation. Mr. Sudeep Mehta, presently serving as the Managing Director, and Promotegréeals the
management team, contributing significantly to the company's growth and exempilifies visionary leadeishivatide thinking.

With a wealth of technical expertise and over 30 years of experience, he plays a pivotal role in overseeing overall matsgemen
to-day affairs, and strategic decistoraking. We have a dedicated team of professionals, who constantly observe the market nee
and trends. Ouledicated R&D (Research and Development) thambeen able to revolutionize the market and are committed to
provide highlyreliable, robusandVersatile Products and prominent servicEair Company maintains robust infrastructure
equipped with the latest precision tools and a-egllipped testing laboratory featuring advanced testing facilities

Our revenues from operations for the period ended September 30, 2025, Fiscals 2024, and 20237yigi 6®.akhs Rs.
14,612.60Lakhs Rs.13,079.45Lakhsand Rs.12,682.09 akhsrespectively. Our EBITDA for the period ended September 30,
2025, Fiscals 2025, 2024 and 2023 were &&5.31Lakhs Rs.1,503.41Lakhs Rs. 1,162.57Lakhs and Rs.804.77 Lakhs
respectively. Our profit after tax for the period en&egtember 30, 2025, Fiscals 2025, 2024 and 2@23Rs580.02Lakhs Rs.
999.32Lakhs Rs.744.02Lakhsand Rs464.44Lakhsr e spect i vel y. For further dipancal | s,
Informatiord o n 15%aef this Draft Red Herring Prospectus.

0 RegisteredOffice
Plot No.45, Shanthinikethan Colony, Mahendra Hills, East Marredpally, Secunderabad, Telangana, India, 500026
0  Manufacturing Units:

a. Uni tSuirvey No 280 P adda, 238I1P®OT PllmdustNo a$ Par k, Ven
Pill ai pakkainb0 2Tla0nbi .| Nadu

b. Uni tGrloound FIl oor , Pl ot No. 32, Seden52, | MT Manesar,
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REVENUE BIFURCATION AND KEY PERFORMANCE INDICATORS

1 Category Wise Revenue Bifurcation

(Rs I n Lakl
Period Ended For the Financial Year ended
_ % % % %
Particulars Septembe Revenu | March Revenu | March Revenu  March Revenue
r 30,2025 e Mix 31, 2025 e Mix 31, 2024 e Mix 31, 2023 Mix
FY24 FY25 FY24 FY23
A. Manuf acturing
1 | Adhesive Tapes and Diuts 3,228.09| 45.00% 7,032.81| 48.13%| 5,930.34| 45.35% 5,701.99 44.96%
2 PreTaped Masking Film 614.92 8.58% 1,250.78 8.56% 1,202.04 9.19% 1,382.04 10.90%
Rubbing and Polishing o o 0 o
3 Compounds 634.55 8.84% 1,321.84 9.05% 1,605.05| 12.27% 1,549.54 12.22%
4 | Buffing Pads and Foam Pads 369.5 5.15% 761.83 5.21% 725.19 5.54% 743.27 5.86%
5 | Reflective Tapes 1.02 0.01% 12.32 0.08% 20.23 0.15% 08.38 0.78%
6 | Domes and Graphics 47.51 0.66% 82.47 0.56% 67.01 0.51% 64.83 0.51%
7 Car Care Products 290.14 4.04% 655.71 4.49% 436.29 3.34% 283.72 2.24%
B. Tradi ng
Toolsi Electrical and o o o o
8 Pneumatic 121.51 1.69% 280.25 1.92% 267.94 2.05% 197.92 1.56%
9 | Abrasive Sheets Discs & Rolly  1,730.37| 24.12% 2,913.54| 19.94% 2,539.16| 19.41% 2,421.08 19.09%
10 | Body Shop Consumables 128.02 1.78% 269.78 1.85% 243.75 1.86% 226.22 1.78%
11 | Retail Products and 284 0.04% 20.34| 0.14% 32.36| 0.25% 7.78|  0.06%
Accessories
12 | Aerosol Products 6.21 0.09% 10.94 0.07% 10.09 0.08% 5.31 0.04%
Total 7,174.68 100% | 14,612.61 100% | 13,079.45 100% | 12,682.08| 100.00%
1 Geography-wise Revenue Bifurcation
(Rs I n Lakl
Particulars Period % for Fiscal % for Fiscal % for Fiscal % for
ended Period Fiscal 2024 Fiscal 2023 Fiscal
September ended
30,2025 | september
30, 2025
1. | Domestic 7129.08| 99.36%| 14535.24| 99.47%| 12949.98| 99.01%| 12665.95 99.87%
2. | Exports 45.61 0.64% 77.36 0.53% 129.47 0.99% 16.14 0.13%
Total 7174.69 100% | 14612.60 100% | 13079.45 100% | 12,682.09 100%

1 Financial Key Performance Indicators

Key Performance Indicator

For the period ended
September 30, 2025

For the year
ended March 31,

For the year
ended March 31,

For the year
ended March

Revenue from Operations 7,174.69 14,612.60 13,079.45 12,682.09
Growth in Revenue from Operations (%) NA 11.72% 3.13% 35.18%
Total Income 7,245.53 14,718.32 13,154.07 12,733.20
EBITDA 855.31 1,503.41 1,162.57 804.77
EBITDA Margin (%) 11.80% 10.21% 8.84% 6.32%
Net Profit for the Year/Period 580.02 999.32 744.02 464.44
PAT Margin (%) 8.08% 6.84% 5.69% 3.66%
Return on Net Worth 10.60% 20.42% 19.11% 14.75%
Return on Capital Employed 12.89% 24.63% 23.32% 19.70%
DebtEquity Ratio 0.13 0.16 0.17 0.15

1. Revenue from Operations: This represents the income generated by the Company from its core operating operationinidrisgfies

regarding the scale of operations. Other Income is the income generated by the Company fromoite nparations.
2. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived atgathelpteofitrbefore
tax/ (loss) for the year / period and adding back interest cost, depreciation, and amortization expense.
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3. EBITDA margin is calculated as EBITDA as a percentage of Total Income.

4. Profit for the year/period represents the restated profits of the Company after deducting all expenses.

5. PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

6. Return on Net Woth is calculated as Net Profit after tax, as restated for the year/ period divided by Net Worth af tiesgeative period/
year.

7. Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as atéspectivefperiod/year.
8. Debt equity ratio is calculated by dividing total debt by total equity.

OUR PRODUCT PORTFOLIO

Our Segment wise bifurcation for products is as mentioned below:
A. Manufacturing
B. Trading of Products

A. Manufacturing

Adhesive Tapes and Diruts
PreTaped Masking Film
Rubbing and

Polishing Compounds
Buffing Pads and Foam Pads
Reflective Tapes

Domes and Graphics

Car Care Products

B. Trading

Toolsi Electrical and Pneumatic
Abrasive Sheets Discs & Rolls
Body Shop Consumables

Retail Products

Accessories

6. Aerosol Products

A. MANUFACTURING

© N O wWDNRE

aprwbdE

1.Adhesi ve TaGuetss and Di e

Adhesive tapeare usedor Automotive, industrial and hardware indus®ur Companyffers a full range of products suc
as Automative Masking Tape, Industrial Masking Tape, PVC Fine Line Tape, Decorative Masking Tape, Acrylic Foz
Aluminium Tape, Duct Tape, Surface Protection Tape, Filament Tape, Reflective Tapet Diearge Aea Masking, Pre
Taped Masking FilmOur strength lies in providing superiquality products at competitive prices.
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Die-cuts are widely used in cars and twdheelers, particularly for bumper masking applicatiaddsr Companyoffers a
range of diecut solutions in fine line and masking tapes. Smallcdis are preut into precise shapes to fit specific are
while largearea masking solutions are designed to cover broader surfaces efficiently.

102|Page



Area of Application
Paint protection and du#bne masking applications in the paint shop.
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2. Pr-eaped Masking Film

Pretaped Masking Film is an effortless solution to mask/cover electronic appliances and large objects to protect the
any paint job or woodavork activity. It is a high density, ngmorous film that holds for longer time, leaving minimum resid
It is a multipurpose masker tape with its application in painting, industrial, automotive & packaging Industry.

.3

3.Rubbing and Polishing Compounds

Rubbing and Polishing Compounds are key products i
Rubbing Compounds effectively remove heavy scratch
treat meatrd, AfPoéeiwhi ng Compounds refine the paint,
gl ossy, smooth surface.
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4 Buffing Pads and Foam Pads

Buffing pads are used with polishing compounds for spot repair on defective paint s@fac@empanyffersthis different
sizes as per customer requirement and tools sizes.
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Foam polishing pads are useddytomobilemanufacturing companies and automotive bumper plans asstiegpolishing
system. They easily remove the sanding marks and give a swirl free finish.

5.Refl ective Tapes

Reflective tape is specialized, adhesimcked tape designed to enhance visibility in-light conditions by usinc
retroreflective technology, such as microscopic glass beads or prisms, to bounce light directly back to its sourcay|i
used forsafety, marking hazards, and boosting visibility on vehicles, clothing, and infrastructure.

6. Domes and Graphics

Our Company is among the few withline doming application units, enabling the production of fgghlity domed labels
using acrylic, suitable for plastic, wood, metal, and glass surfaces. These domed labels are widely used in the
durables indusy on products such as refrigerators, air conditioners, and microwaves to enhance brand image. Our
also manufactures domed emblems for the automotive and white goods industries.
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7 .Car Care Product s

Premium car care products that we offer to maintain an enhance your car and bike surface finish and for di
maintenance of vehicle.
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B. TRADING OF PRODUCTS

1.TooilEd ectri cal and Pneumati c

In the automotive sector, proper tools are essential for achievingjbagtly finishes and efficient car care. Among these to
orbital sanders, rotary polishers, and angle polishers are key for tasks such as sanding, polishing, and det@itinital T
Sandersare designed for smooth, consistent sanding, helping to prepare surfaces for painting or restor&ticst. E}tiction
Unit works in conjunction with sanders to minimize dust, ensuring a cleaner workspace and better air quality andefiubs
in industrial segmentRotary Polishers and Orbital Polishersar e used for polishing an
removing scratches and swirl marks to achieve a flawless fifsigile Polishersoffer precision, ideal for intricate areas, wh
Hand Blocksare employed for manual sanding, providing control and fine detailing.

2.Abrasive Sheets Discs & Roll s:

Abrasive sheets, discs and rolls are essential tools in car care. These products are primarily used for surface g
sanding, before and after painting process, to help remove surface imperfections and create a glossy finish on tharv
products play a crucial role in paint restoration, refinishing, and car detailing.

RHYNOWET @
SHEETS
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3.Body Shop Consumabl es

Body Shop Consumablegncompass products such as Masking Paper, Masking Film (OPS), Compounding Wool Pac
Pads, Light Weight Body Filler, Backup Pads and Tack Cloth all designed to support vehicle repair and refinishing p
These consumables are specifically eagned to ensure efficiency and precision in surface preparation, painting, and fir
tasks in automotive body repair.

-

4 Retail Product s

Retail Products encompaadroad range of goods sold to vehicle owners, including aftermarket parts, accessories, cons
and maintenance tools. These products are designed for performance upgrades, aesthetic customization (detailingrab
essential vehicle care (tires), driving a market focused on personalization, safety, and technology.

' SU‘M;X 7 -
MUGHT WLIGH IDY FILLER RHYNOWET @
SHEETS

5.Accessories

These accessories are to use with electrical and pneumatic tools to do buffing & polishing.
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SUMAX
REMIUM LIGHT WEIGHT BODY FILLER

6 .Aerosol Product s

Aerosol products is a seffispensing pressurized packaging form, in a meatal plasticcontainer with permanently attache
continuous or metering valve and designed to dispense products as sprays.

Silencer Coat is useful to remove dirt, grime and moisture on Silencer.

Brake Parts Cleaner is to remove oil, grease, brake fluid & other contaminates from all types of brake assemblies
without disassembling the unit.

Carb & Chock Cleaner is an oxygen seriseafe formula that penetrates quickly to loosen and flush away varnish, olil,
carbon etc. Fast cleaning action, which cleans and lubricates

Chain Cleaner is a genetfalirpose degreaser designed to remove oil, grease, brake fluid and other contaminates from
of brake assembles and parts without disassembling the unit. Leaves no residue.

Chain LubeandLubrication Spray is a tacky synthetic oil specially formulated for instant maintenance and protection of
Non-dripping, nonstaining with excellent penetrating property. Sprays like oil and sticks like grease, Generates tac
lasting lubricding film.

Rust Avenger is a mulpurpose lubricant and penetrative spray that prevents corrosion, stops squeaking and drives out
It penetrates nuts, bolts, bearings, hinges and other mechanical parts, loosens rust from them and relieves binding.
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A.Key Manufacturing Process of Adhesive Tapes

»

Quality
Control and
Testing

Jumbo Slitting and
Rewinding Rewinding

Slicing

\ 4

Sleeve

Labelling Packing

Inspection

«

Process in Detail
1. Jumbo Rewinding

The adchestievde material is initially procured in | arge,
to smaller widths and |l engths for further processing
speci Bicati on

2. Slitting and Rewinding

The adcheastiende mat eri al is precisely slit into various

Once cut, the materi al is rewind to the desired | eng:
3. Slicing

The |l ogs are sliced into small er, motrpe odpueccti fdii cmelnesn o

often done using automated equi pment to achieve prec|

5. Quality Control and Testing
Each batch of tape undergoes rigorous testing for:

U Adhesion strength(peel test) Ensures the adhesive holds up under pressure and use.

U Heat resistancg(ability to withstand baking cycles in automotive paintindginsures the tape can handle kigh
temperature environments.

U Residuefree removali Verifies that the tape can be removed cleanly without leaving sticky residue behind.

U Tensile strength and elongationi Ensurethe tape has the required strength and flexibility to prevent breakage
or tearing during use.

U Compatibility with different paint systems i Verifies that the tape does not react with or damage paint
surfaces.

6. Inspection
Before the tape moves forward in ghackingprocess, a thorough inspection is conducted to check for any defects in the
material, adhesive application, or slitting. Any rolls that do not meet quality standards are discarded or reprocessed.

7. SleevePacking

After converting the logs into the smaller tapes, tregpire a protective or functional outer sledbepending on the
width of the tapeghe appropriate sleeve material is added to satdf tapeThis protects the tape during storage and
transportation.

8. Labelling
The final rolls are labelled with important information, such as product details, usage instructions, lzaddialg
price. The labels help witproductidentification, and regulatory compliance.

9. Packaging and Distribution
After labelling, the adhesive tapes are packaged into laegegnboxes. These are theispatchedo automotive
manufacturers, retailers, where the tapes will be distributed tassard.

B.Key ManufactumBiudndi Pgo Pagsis of
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Manufacturing Process of Buffing Pads

Material Selection
The choice of material depends on
the intended use of the bulling pad.
Common materials include:
1. Foam
2. Wool (Natural or Synthetic)
3 Microfiber

Cutting & Shaping

The raw material is cul into the required

shape us

1. Die-culling.
2L
3. Press culling

4.Skin Punching

T culling

Layering & Bonding

IT the pad requires multiple lavers (e.g.,

foam backing with a microfiber surla
adhesives are used to bond them. Heat
pressing or ultrasonic welding ensures
durability.

| Heat Punching

-

Attachment Mechanism

1. Velero'Hook & Loop Backing
2. Threaded or Center Hole Backing
3. Adhesive Backing

Weighing Stitching Quality Control & Testing
Each batch undergoes tests for:
1. Durability

2 Consistency

Afler shaping and bonding, the pads are  For wool pads or layered pads. stitching 1s

ed Lo ensure consistency and that they  done around the edges 1o prevent Fraying

e

ions for weight,  and maintain the integrity of the pad. This

ensures the longevity of the pad during use.

he required specifi

which can alTect the polishing efTectiveness. 3. Performance

o

4.Final Inspection

Heat Gun

In some cases, a heat gun is used to further

solidify or shape materials, especially il

there are specific design features or textures

that need to be set into the pad.

Packing

Onee the pads have passed inspection, they
are carefully packed into protective covers
to ensure no damage during slorage or
transport. This step also helps preserve
their shape and condition.

Labeling

Bulfing pads are labeled with important
mformation, such as the material used,
intended purpose, size, and any specific
mstructions for use. Proper labeling is
essential For consumer safety and product

Packaging & Distribution

Omnee inspected, bulfing pads are packaged
in protective covers and labelled with usage
ingtructions before being shipped to

retailers or direct consumers.

clarity

Process in Detail

1. Material Selection
The choice of material depends on the intended use of the buffing pad. Common materials include:

U Foam (Polyurethane or Opencell foam)i Used for paint polishing and finishing.
U  Wool (Natural or Synthetic) i Preferred for heavy cutting and higloss polishing.
U Microfiber T Used for fine polishing and wax application.

2. Cutting & Shaping
The raw material is cut into the required shape using:

U Die-cutting 1 For highprecision foam or microfiber pads.
0 Laser cutting i Used for intricate designs and uniformity.
U Press cuttingi Common in largescale wool pad manufacturing.

0 Skin Punchingi Punching holes into the material to achieve specific patterns or shapes required for certain
buffing pads.

3. Layering & Bonding
If the pad requires multiple layers (e.g., foam backing with a microfiber surface), adhesives are used to bond them. He:
pressing or ultrasonic welding ensures durability.

0 Heat Punchingi Sometimes used to punch patterns or texture into the pad for added flexibility or grip.
4. Attachment Mechanism
0 Velcro/Hook & Loop Backing i Allows quick attachment to polishing machines.

0 Threaded or Center Hole Backingi Used for rotary tools.
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U Adhesive Backingi For fixeduse applications.

5. Weighing
After shaping and bonding, the pads are weighed to ensure consistency and that they meet the required specifications
weight, which can affect the polishing effectiveness.

6. Stitching
For wool pads or layered pads, stitching is done around the edges to figgrgraind maintain the integrity of the pad.
This ensures the longevity of the pad during use.

7. Quality Control & Testing
Each batch undergoes tests for:

U Durability (Wear resistance and tear strength)

0 Consistency(Thickness and uniformity)

U Performance (Polishing efficiency on test surfaces)

U Final Inspectioni The final inspection checks for any defects or inconsistencies in the pads.

8. HeatGun
In some cases, a heat gun is used to further solidify or shape materials, especially if there are specific design features
textures that need to be set into the pad.

9. Packing
Once the pads have passed inspection, they are carefully packed into protective covers to ensure no damage during
storage or transport. This step also helps preserve their shape and condition.

10. Labeling
Buffing pads are labeled with important information, such as the material used, intended purpose, size, and any specifi
instructions for use. Proper labeling is essential for consumer safety and product clarity.

11. Packaging & Distribution
Once inspected, buffing pads are packaged in protective covers and labelled with usage instructions before being ship
to retailers or direct consumers.

SWOT ANALYSIS

‘Weaknesses

[ 2

Strenghts

Strong manufacturing capabilities ensuring

product quality and consistency. » High dependency on raw material
iy costs and supply cham fluctuations.

+ Skilled Labour Dependence

Diverse product portfolio catering to both
OEM and auto refinish markets.
Established supply chamm and distribution

.

network for trading operations.

« Long-standing relationships with
automotive ~ OEMs., ensurmg  steady
demand.

« Strong, experienced and  dedicated

operation and Management Team
Fast Order Processing

.

Opportunities Threats

Growmg demand for eco-friendly « Regulatory challenges and environmental

and high-
performance automotive coatings and components. policies impacting manufacturing processes.

Expansion into emerging markets with increasing Economic downturns affecting automotive

automotive production. production and consumer spending.

Technological advancements in manufacturing Fluctuating raw material prices impacting

processes for efficiency and cost reduction. profit margins.
« Potential for strategic partnerships with OEMs for « Rapid technological shifts requiring
long-term contracts. continuous adaptation and investment.

Rising demand for aftermarket auto refinishing due

.

to an increasing number of vehicles on the road.

OUR COMPETITIVE STRENGTHS
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We believe that the following are our primary competitive strengths:
Experienced Promoters, management and operating team

The Promoters of our Company Mr. Sudeep Malnié Mrs. Smriti Mehta, who possess vide experience in the field of Automotive
OEM and theyhave played a key role in the growth of our businéés.also have a diverse Board of Directors, supported by a
robust management team with extensive experience in the automotive OEM manufacturing i@dusityairmarand Managing
Director,PromoterMr. Sudeep MehtaoldsBac hel or 6s Degree in Commerce from Osr
degree in Business Adnistration from University of Poonais technical expertise and extensive experience of more3an
yearshavehelped the company scale new heights, at present, he is responsible for the overall management, day toathay affairs
is the guiding force behind the strategic decisions of our Com@amynanagement team, consisting of visionary leaders, seasoned
professionals, and industry experts, brings invaluable knowledge and insights. Their expertise has been essentilisiitkissng
performance and enabling us to make strategic, timelyidesis response to evolving customer needs and market dynamics.

Comprehensive Product Range

Our product portfolio hasevolvedin recentyears as we hawdiversifiedinto newcategorie®f productgo supportour
diversebaseof customersOur portfolionowencompassesbroadspectrunof industrial specialty adhesive tapes create a
range of tapes such as Automotive Masking Tape, PVC Fine Line Tape, Acrylic Foam Tape, Duct Tape, and more, designe:
withstand tough conditiorend help tstreamline productiorRubbing and Polishing Compounds are vital for restoring a vehicle's
finish. Rubbing @mpounds remove deep scratches and imperfections, while Polishing Compounds smooth out fine marks, leav
a glossy, flawless surfac#/e also specialize iproducingproductgo specific customeequirementandusessuchasrubbing

and polishing compounds, car careducts polishing and buffing pads, reflective tapasdprinting domes and
graphicsThroughtheprovision ofsuch awiderangeof products, we are able satisfythediverseneeds ofariouscustomer
segmentén sectordike automotivewhere accuracy and quality are paramount. This varied range of products enables us to be agi
and adaptable to the dynamic needs of the market while still developing robust relationships with our customers. Ouh@ampany
been accredited witl5O 9001:2015, IATF 16949:2016, ISO 14001:2015, and 1SO 45001f201Be automotive sector. This
accreditation is an endorsement of our pledge to meeting global environmental and quality management $lartuareput in

place a quality assurance culture thraugithe organization so that our products maintain the highest levels of quality.

Strong Industry Relationships

Strong industry relationships are fundamental to oumrdscom
of quality, precision, and reliability are required. By consistently meeting these demands, we reinforce our reputataie faee

in the automotive sector. Our lotgrm partnerships with OEMs enhance our credibility and foster trust, enabling close
collaboration to address evolving market needs and drive innovation. Our adaptability to emerging technologies, suah as ele
vehicle components and advanced manufacturing processes, further strengthens these relationships. These collaborations
opportunities for joint ventures, shared research and development, and alignment with OEMs on sustainability initiatives. A
result, we position ourselves as a trusted partner, delivering customized solutions with precision and ersomndedivery

critical for the seamless operation of OEM production lines.

Advanced InHouse Processing Facilities Focused on Cost Competitiveness

Our production facilities are equipped with cuttedge machinery and technology, meeting the highest standards required in the
automotive OEM industry. We adhere to rigorous hygiene and safety protocols, ensuring that the integrity of our products
maintained throughout the entire manufacturing proc@ss. investment in advanced manufacturing capabilities allows us to
streamline processes, minimize waste, and enhance resource utilization, driving down operational costs without compromis
quality. Furthermore, our iihouse teamplay a key role in maintaining high efficiency and strict quality control, enabling us to
rapidly implement design improvements and optimize manufacturing processes. This flexibility, coupled with our qualit
management systems, allows us to effectiveiynage costs while delivieag custom solutions tailored to our clients' needs in the
automotive sectoBy maintaining strict control over product development, quality assurance, and manufacturing costs, we empow
ourselves to efficiently meet customer demands and maintain competitive advantage in the market.
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Manufacturing Units
Unit No. | - Survey No 280 P and 281 P, Plot. N@& SCOT| Unit No. Il - Ground Floor, Plot No.32, Sector 5, IMT Manes
Industrial Park, Vengadu Village, Sriperumbudur T Gurgaon, Haryand22052
Pillaipakkam, Tamil Nadii 602105.

Tailored Product Design

We offer tailored product designs, sizes, apdoviding unmatched flexibility to meet the evolving needs of our cliérs
flexibility allows us to develop solutions that seamlessly match our clients' unique requirements, boost product appeei, and
precise functional needé/hether it's developing adhesive tapes, buffing pads, or other components in custom sizes or shapes
meet specialized applicatiorsstomization allows our clients to stand out in competitive marBgtqroviding these tailored
solutions, we help our clients strengthen their market position, enhance customer engagement, and achieve thebjbosiness

with greater efficiencyOur reach goes beyond India, with a strong presence in nearly every state, driving sales natimaltz.

have a global footprint in countries like Thailand, South Korea, Russia, Turkey, China, Vietnam, the USA, Saudhéfaidiean.

Its commitment to delivering customizéditomotive solutions has led to international recognition and demand.éekpiansion
highlights our ability to adapt and thrive in diverse markets while maintaining its reputation for excellence

Efficient Logistics and Supply Chain Management

Our Company excels in efficient logistics and supply chain management, ensuring timely and reliable delivery of pragucts to «
customers. By implementingkanban System qtustin-Time (JIT) inventory system, we effectively minimize stock levels while
maintaining the ability to meet customer demands promptly. This approach reduces waste, lowers storage costs, and enhg
operational efficiency. Through strong relationshipth trusted suppliers and partners, we are able to streamline our processes,
mairtain optimal inventory levels, and respond quickly to changes in market conditions. Our focus on efficient logisticdyand supg
chain management allows us to deliver highality products on time, contributing to customer satisfaction and strengthening our
competitive edge in the market.

Strong Financial performance

Our revenues from operations for the period ended September 30, 2025, Fiscals 2024, and 20237yigi 6R%.akhs Rs.
14,612.60Lakhs Rs.13,079.45Lakhsand Rs.12,682.09 akhsrespectively. Our EBITDA for the period ended September 30,
2025, Fiscals 2025, 2024 and 2023 were &&5.31Lakhs Rs.1,503.41Lakhs Rs. 1,162.57Lakhs and Rs.804.77 Lakhs
respectively. Our profit after tax for the period en&egtember 30, 2025, Fiscals 2025, 2024 and 2@23Rs580.02Lakhs Rs.
999.32Lakhs Rs.744.02Lakhsand Rs464.44Lakhsrespectively.

Revenue from Operations EBIDTA
15000 2000
10000 1500
1000
0 0
Fiscal Fiscal Fiscal Period Fiscal Fiscal Fiscal  Period
Year 2023(ear 2024/ear 2025 ended Year 2023vear 2024vear 2025 ended
September September
30, 2025 30, 2025
BERevenue from Operatio EEBI DTA (in Lakh:e
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BUSINESS STRATEGY

Setting up new Manufacturing Uni for enhanced production capabilities

Setting up a new manufacturing plgonhits is a strategic initiative to enhance production capabilities and address growing market
demandsThe facility will be outfitted with advanced machinery and cuttige technology to enhance production speed, reduce
lead times, and improve overall product quality. By adopting lean manufacturing practices and incorporating automadion, the p
will optimize efficiency while minimizing waste. Additionally, the plant is designed with future growth in mind, enéieing
company to scale operations as needed. This new unit will reinforce supply chain flexibility, improve delivery timesweahe all
business to better serve both current and emerging markets.

Optimal Utilization of Resourceand Customer Satisfaction

Our Company constantly endeavours to improve manufacturing process and will increase manufacturing activities to optimize
utilization of resources. We have invested significant resources and intend to further invest in our activities to deoelapdu
systems and processes to ensure effective management control. We regularly analyse our existing policies for proadingour pr
which enables us to identify the bottlenecks and correct the same. This helps us in improving efficiency and putiteg tes
optimal use. We also intend to continue to build on our inclusive culture to ensure our employees remain engaged arti commi
to delivering exceptional servic®ur company prioritizes customer satisfaction as a core focus, consistently working to cultivate
strong relationships with our clientele. Our proactive marketing team actively seeks feedback from existing custontéssy using
insights to drive improvemés in our products. Through a commitment to delivering gjghlity goods and dilige follow-ups,

we ensure customer satisfaction, striving to address any concerns and maintain a positive experience with our products.

Dual-Segment Marketing Approach

The DualSegment Marketing Approach focuses on two key areas: B2B for OEMs and B2C/B2B for the Refinish Market. For B2
with OEMSs, the strategy is centered on building kegn contracts and strong partnerships with automotive manufacturers. This
involvesproviding customized solutions, offering higlality products, and ensuring timely deliveries to establish repeat business.
The goal is to become a trusted supplier, supportimyg man

For the B2C and B2B in the Refinish Market, the strategy integrates multiple channels, including distribctonmegce
platforms, and direct sales. Distributors help reach body shops and retailers,-adiifenerce platforms enable easy access for
endusers. Direct sales teams work on targeted outreach to ensure personalized service for larger clients. -Ghasmeulti
approach increases product accessibility and enhances customer engagement, catering to both individual consumeresiald profes
busiresses in the automotive repair industry

Efficient Sales and Marketing: Global Marketing Insight

The Marketing Insight team is dedicated to developing innovative marketing strategies that push boundaries and explse new v
to engage with the automotive sector of tomorrow. By actively participating in major expdstdmechanika Frankfurt, ACMA,
Automechanika, New Delhi, and Auto Expo, New Dgthie team gains invaluable insights into global trends, showcases-cutting
edge technologies, and builds strategic relationships with key industry players. These events provide an opportungypifor hand
learning through workshops, where the team stays ahead of market shifts and leveradegedatgpproaches to refine future
campaigns. The marketing team is committed to showcasing Hfi¢ady automotive solutions, engaging customers through live
demonstations, and enhancing brand positioning. Through content creation aticnee&tedback, the team strengthens its digital
presence while ensuring the brand remains at the forefront of innovation in the automotive industry.

SUMAX at Automechanika New Delhi
February 2026

www.darwinplus.in s no Ha7
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ACMA Automechanika, New Delhi,
February 2024

Sustainability and Compliance

Sustainability and compliance are key priorities, ensuring that all products and processes adhere to environmentallsandards.
company aligns with environmental regulations by utilizing-M@C (volatile organic compound) coatings in refinish products,
reducing harmful emissions and improving air quality. For OEM applications, lightweight materials are used to enhance fu
efficiency and reduce carbon footprints. These efforts not only meet industry regulations but also contribute to atgredmer fu
minimizing environmental impact. Through these practices, the company demonstrates a commitment to sustainable developr
while ensuring compliance with global environmental standards.
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OUR VISION & MIS SION

SUMAX

Mission

Our mission i1s to deliver high-quality, innovative, and
sustainable solutions to the Automotive OEM and Auto
Refinish markets. We strive to exceed customer expectations
by providing advanced products, superior service, and
advanced manufacturing capabilities. Through continuous
improvement, technological innovation, and a commitment
to excellence, we aim to enhance vehicle performance,
safety, and aesthetics while fostering long-term partnerships
with our stakeholders.

Vision
Ouwur vision is to be a globally recognized leader in the
Automotive OEM and Auto Refinish industries,
setting benchmarks in quality, innovation, and
customer satisfaction. We aspire to drive the future of
mobility with environmentally responsible solutions,
leveraging latest technology and a skilled workforce to
create value for our customers, employees, and
shareholders. Through sustainability and innovation,
we aim to shape the future of the automotive industry
while maintaining our commitment to integrity and
excellence.

OUR MARKET PRESENCE

W 7op 10 States

Srno. Name of State & Union Territory
1. Tamil Nadu
2. Haryana
3. Maharashtra
4, Karnataka
5. Guijarat
6. Rajasthan
7. Kerala
8. | Andhra Pradesh
9. Telangana
10. | Uttar Pradesh
11. | Jharkhand
12. | Punjab
13. | Uttarakhand
14. | West Bengal
15. | Bihar
16. | Madhya Pradesh
17. | Chhattisgarh
18. | Odisha
19. | Goa
20. | Himachal Pradesh
21.| Assam
22. | Nagaland
23. | Delhi (NCT)
24. | Chandigarh
25. | Jammu & Kashmir
26. | Puducherry
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STATEWISE REVENUE BIFURCATION

Revenue Break Up of the revenue earned from various stat®afarfacturing and Trading Produdts the period ended on
SeptembeBO, 205 and preceding three fiscals has been provided below

For the Period ending on

September 30, 2025 March 31, 2025 March 31, 2024

Na_me of _State &
ST S Total Revenue g’or?qfe;?ctal Total _ Total Total _ Total Total _

Sl Revenue  Domestic Revenue | Domestic Revenue Domestic

SEIES] SEIES SEIES

Tamil Nadu 2,362.53 32.93% 4,183.96| 28.63% 3,597.22| 27.50% 3,492.40| 27.54%
Haryana 1,095.86 15.27% 2,825.63 19.34% 2,744.23| 20.98% 2,788.45| 21.99%
Maharashtra 910.18 12.69% 1,833.63] 12.55% 1,652.66] 12.64% 1,394.30| 10.99%
Karnataka 477.65 6.66% 839.42 5.74% 732.83 5.60% 774.76 6.11%
Gujarat 408.92 5.70% 1,075.56 7.36% 520.57 3.98% 437.68 3.45%
Rajasthan 302.01 4.21% 598.39 4.10% 633.53 4.84% 582.68 4.59%
Kerala 314.68 4.39% 573.98 3.93% 546.25 4.18% 460.94 3.63%
Andhra Pradesh 117.81 1.64% 327.42 2.24% 379.95 2.90% 686.76 5.42%
Telangana 204.71 2.85% 443.53 3.04% 454.05 3.47% 440.69 3.47%
Uttar Pradesh 239.78 3.34% 562.83 3.85% 467.67 3.58% 376.65 2.97%
Jharkhand 77.94 1.09% 196.53 1.34% 204.24 1.56% 120.35 0.95%
Punjab 102.04 1.42% 145.17 0.99% 163.38 1.25% 138.97 1.10%
Uttarakhand 94.90 1.32% 157.63 1.08% 132.90 1.02% 103.31 0.81%
West Bengal 25.10 0.35% 54.15 0.37% 57.73 0.44% 106.92 0.84%
Bihar 51.25 0.71% 100.19 0.69% 81.65 0.62% 82.44 0.65%
Madhya Pradesh 30.55 0.43% 54.19 0.37% 69.94 0.53% 64.41 0.51%
Chhattisgarh 9.57 0.13% 13.53 0.09% 14.60 0.11% 28.34 0.22%
Odisha 21.72 0.30% 30.46 0.21% 28.19 0.22% 32.89 0.26%
Goa 21.17 0.30% 33.31 0.23% 27.62 0.21% 22.43 0.18%
Himachal Pradesh 1.85 0.03% 4.69 0.03% 8.54 0.07% 6.00 0.05%
Assam 3.12 0.04% 1.49 0.01% 1.40 0.01% 0.92 0.01%
Nagaland - 0.00% 0.28 0.00% 0.28 0.00% - 0.00%
Delhi (NCT) 109.53 1.53% 258.95 1.77% 275.56 2.11% 345.92 2.73%
Chandigarh 136.65 1.90% 205.81 1.41% 141.07 1.08% 160.93 1.27%
Jammu & Kashmir 5.91 0.08% 13.25 0.09% 13.95 0.11% 16.71 0.13%
Puducherry 3.83 0.05% 1.52 0.01% - 0.00% - 0.00%
OtherCountry 45.43 0.63% 77.12 0.53% 129.44 0.99% 16.23 0.13%
Total 7,174.69 100.00% 14,612.60[ 100.00% 13,079.45| 100.00% 12,682.09] 100.00%

Our revenue brealtp for the preceding three fiscals based on the sale of our products in domestic and international markets is

follows:

Particulars

For the period ended

For the Financial year ended

September30, 205

March 31, 205

' March 31, 202

March 31, 2023

Domestic Sales 7129.08 14535.24 12949.98 12665.95
Export Sales 45.61 77.36 129.47 16.14
Total 7,174.69 14,612.60 13,079.45 12,682.09

Wide-spread domestic and international market presence

Our Global Presence

Our Company exports our products to the below mentioned countries:
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Thailand South Korea, Russia, Turkey, China, Vietnam, United States of America, Luthiana, Saudi Arabia, Taiwan.

CUSTOMERS DETAILS

The following table sets out the details of customer revenue concentration for the fiscal period ended September 30aR025, Fi
2025, Fiscal 2024 and Fiscal 2023:

Concentrated For the period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
Customers September 30,2025
Amount In % of Amount In % of Amount In % of Amount In % of
Revenue Revenue Revenue Revenue
from from from from
Operation Operation Operation Operation
Top1l
customer 986.37 13.75% 1310.26 8.97% 1,476.43 11.29% 1,134.55 8.95%
Top 3
customers 2,072.66 28.89% 3469.92 23.75%| 3,363.35 25.71%| 2,692.12 21.23%
Top 5
customers 2,805.23 39.10% 4746.15 32.48%| 4,232.77 32.36%| 3,979.35 31.38%
Top 10
customers 3,779.20 52.67% 6784.9 46.43%| 5,744.18 43.92%| 5,624.45 44.35%

MANUFACTURING FACILIT IES

a Manufacturing PUnanBulateyYChNoanaB0O P a3ned 2S81PCROT HInodtu.stNMa
Village, Sriperumbudur 1682105611 ai pakkam, Tamil Nadu
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MACHINERY & EQUIPMENTS

We operate advanced and wetjuipped manufacturing facilities tailored for the production of car care and related products. Oul
infrastructure is supported by a diverse range of modern machinery and testing equipment, enabling efficientqaatithigh
production across categories such as adhesive tapes atutsjipretaped masking films and car covers, rubbing and polishing
compounds, buffing and foam pads, reflective tapes, domes, graphics, and comprehensive car care solutions.

Our machinery portfolio includes UV machines, dome machines, filling machines, label printing machines, shrink tuiapés, pre
masking paper machines, masker roller machinesputiehing machines, and cone higfhpallet trucks. With this upgraded and
versatile equipment base, the company is-peflitioned to deliver reliable, precisiginiven manufacturing while catering to a
wide range of automotive care and allied product requirements.
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OUR MANUFACTURING FACILITY, CAPACITY AND CAPACITY UTILIZATION

Installed Capacity and Capacity Utilization

The following tables set forth the annual installed capacity of the Manufacturing Facility for the periobeptizdber 3025
and the past three Fiscals:

Manufacturing Unit  Survey No 280 P and 281 P, Plot. N@& SIPCOT Industrial Park, Vengadu Village, Sriperumbudur TK,
Pillaipakkam, Tamil Nadii 602105

Sl Producti Capacity/ Un FY22-23 FY23-24 FY24-25 FY25-26 (April to
N online vyear it September)
Total Utilizati Total Utilizati Total Utilizati Total Utilizati
Product on Product on Product (o] Product on
ion ion ion ion

1 | Buffing | 5,000 Sq | 2,162 43% 2,024 40% 2,631 53% 2,366 95%
Pads ft

2 | Die cut- | 20,00,000 | No | 9,20,996 | 46% 9,79,631| 49% 19,70,02 | 99% 13,47,04 | 135%
Trading 7 9

3 | Die cut- | 5,00,000 No 0% 0% 16,348 | 3% 1,44,630 | 58%
Producti
on

4 | Polish 1,00,000 Ltr | 62,401 | 62% 72,631 | 73% 65,402 | 65% 44,650 | 89%

5 | Pre 11,00,000 | No | 10,45,54| 95% 5,88,451| 53% 5,42,891| 49% 3,07,199 | 56%
Taped 5
Film

6 | Masking | 55,00,000 | sq | 53,11,03| 97% 47,97,07 | 87% 32,47,08| 59% 16,74,10| 61%
Tape m |2 0 2 7

7 | Trading | 2,00,00,00 | No | 1,84,88, | 92% 1,64,05, | 82% 1,73,55, | 87% 1,04,87, | 105%

0 571 906 696 465

8 | Alumini | 2,00,00,00| No | 1,46,09, | 73% 1,91,55, | 96% 1,82,79, | 91% 80,88,83 | 81%
um, Die | O 602 561 662 2
Cut

9 | Car 4,50,000 No | 4,14,063| 92% 3,80,019 | 84% 3,38,270| 75% 1,78,250| 79%
Cover

Manufacturing Unit # Ground Floor, Plot No.32, Sector 5, IMT Manesar, Gurgaon, Hard/2Pa52

Product Capacity/  Uni FY22-23 FY23-24 FY24-25 FY25-26 (April to
ion Line year t September)
Total Utilizati Total Utilizati Total Utilizati Total Utilizati
Product on Product on Product on Product on
1 | Buffing | 1,50,000 No | 1,34,164| 89% 1,38,379| 92% 1,05,891| 71% 55,505 | 74%
Pads
2 | Die cut- | 61,00,000 | No | 39,95,67| 66% 60,48,94 | 99% 43,86,39| 72% 1,61,958| 5%
Trading 6 3 8
3 | Die cut- | 50,00,000 | No | 4,03,037| 8% 4,59,420| 9% 12,29,91| 25% 21,12,12| 84%
Producti 3 3
on
4 | Polish 5,50,000 Ltr | 4,94,353| 90% 5,12,422| 93% 2,20,267 | 40% 73,395 | 27%
5 | Pre 3,00,000 No | 1,23,106| 41% 1,28,819| 43% 2,72,465| 91% 66,723 | 44%
Taped
Film
6 | Masking | 70,00,000 | Sq | 69,53,19| 99% 57,92,01| 83% 55,64,85| 79% 23,39,15| 67%
Tape Mt |7 7 4 5
7 | Trading | 1,00,00,00 | No | 63,25,47| 63% 85,50,52 | 86% 93,64,04 | 94% 52,96,68 | 106%
0 4 4 4 1
8 | Dome 17,00,000 | No | 15,61,50| 92% 15,56,08| 92% 16,58,57 | 98% 8,34,209 | 98%
Sticker 7 4 3

*As Certified by MrC. KamalakannanChartered Engineer by their certificate datédrch 15 202.
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UTILITIES & INFRASTRUCTURE FACILITIES

Infrastructure Facilities: -

Our Company's Registered Office and Factory premises areegyelpped with the necessary infrastructure to support smooth and
efficient business operations. The facilities have been designed and maintained to meet the functional requirements of |
administative and manufacturing activities.

Our Registered Office is equipped with adequate office space, workstations, IT systems, communication infrastructure, and ot
amenities required for management, sales, finance, and compliance functions. The Factory premises are equipped with approf
production machinery, material handling equipment, quality control systems, and storage areas, enabling the Company to carry
its manufacturing operations in an organised and efficient manner.

Our Company continuously evaluates its infrastructure requirements and undertakes necessary upgrades and maintenance to ¢
that its facilities remain operationally capable and aligned with business growth objectives.

Power:-

Our Company requires electrical power for its normal operational needs at its Registered Office and Manufacturingudinitg, incl
lighting, airconditioning, office systems, machinery, and equipment. Adequate power supply is available at all opentitses p
and is sourced through the State Electricity Grid supply. The Company's existing power infrastructure is sufficiertstourreet i
operational requirements, and no material constraints with respect to power availability are envisagedtatlaogtimns.

Water: -

Water is required abur Company's premises primarily for human consumption by employees and officeCatafivater
requirements are adequately met through the municipal water supply available at its existing pPemdees not utilise water as
a direct input in its manufacturing processes. The current municipal supply is sufficient to meettthdajasequirements afur
Company, and no constraints with respect to water availability are anticipated at any of its operational locations.

Logistics:-

Raw Materials Raw materials are sourced from both import and domestic suppliers and are received at the many

facility through thirdparty commercial transport vehicles or company own vehicles.

Finished Products Finished goods are dispatched to customers through a combination-gitirdogistics service providel

and the Company's own delivery vehicles, supported by appropriate statutory documentation inclu
Invoices and -&Vay Bills.

Procurement of Raw Materials:

Our Company procures raw materials on a deradiiven basis, aligned with confirmed customer orders and production planning
schedules. Procurement is sourced from both international (import) and domestic suppliers, ensuring supply chain mesilience
materid availability. All procurement activities are conducted in compliance with applicable statutory, customs, and GST
regulations.

Business Segment  Description

Adhesive Tapes and| Our Company manufactures adhesive masking tapes and precistontdiemponents strictly on
Die-Cuts maketo-order basis. Production is initiated upon receipt of confirmed customer purchase
ensuring full adherence to custorspecified dimensions, materigdades, and delivery schedules.
PreTaped Masking | Finished goods under this segment, includingtpped masking films and protective automotive
Film / Car Cover covers, are produced in accordance with specific customer requirdbugi@ompany process orde
as percustomizedpecifications such as film width, coverage area, andliapding parameters to me
individual customer requirements.

Rubbing and Rubbing and polishing compound are imported in bulk and manufacture on a darvandbasis|
Polishing against confirmed purchase orders.

Compounds

Buffing Pads and Fur Skins and Foaming Sheets are imported products. These products are converted into a fing
Foam Pads by adding adhesive film and Velcro. Then it will be punch as per the customer requirement.
Reflective Tapes Reflective tapes are available in jumbo rolls. Production quantities and specifications are aligr

confirmed purchase orders received from customer as per required size.

Domes and Graphic§ Dome labels and graphic overlay products are manufactured as per individual customer
specifications and order guantities.

Car Care Products | Our Company manufactures a range of car care products including wash and wax formulations
and exterior detailing compounds, tyre care products, and glass cleaning solutions, produced of
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to-order basis. Products are tailored to customer specifications and cater to automotive dealery
care service centres, and retail aftermarket distributors.

Note: We usually donotenterintolelgms uppl y contracts except singing annual
The raw material is purchased from approved suppliers on monthly basis on the basis of the rates offered by various suppliers

Inventory Management:

The Company maintains a structured inventory management framework across its warehouse facilities located at Manesar, Che
Hyderabad, and Pune. These facilities are dedicated to the organised storage of raw materials and finished goodsratesaring se
availability of inputs for production and timely fulfilment of customer orders.

Warehouse Storage Type Purpose / Remarks

Location

Manesar Raw Materials & | Dedicated storage for inbound raw materials received from domestic and import
Finished Goods | suppliers, and outbound finished goods dispatched to customers in the northern r¢

Chennai Raw Materials & | Warehouse facility catering to storage of raw materials and finished goods for cus
Finished Goods| fulfilment across the southern region.

Hyderabad Finished Goods | Warehouse facility supporting inventory management for finished goods, serving
customers in the central and southern markets.

Pune Finished Goods | Facility dedicated to storage finished goods inventory management for customers
western automotive manufacturing belt.

Our Company groduction planning is governed by a combination of confirmed purchase orders with schedule received frot
customers and anticipated demand based on historical consumption patterns and market forecasts. This hybrid approach enab
to optimise production schedules, maintain adequate stock levels, and minimise lead times, while reducing the risk of exc
inventory accumulation.

Our company has established lestgnding relationships with its customers, positioning itself as a trusted supply chain partner.
Through consistent product quality, adherence to delivery commitments, and responsive customer service, the Compaay has b
reputation for reliability across its customer base in the automotive OEM, Auto refinish, and industrial sectors.

COLLABORATIONS/ JOINT VENTURES

Except as disclosed in this Draft Red Herring Prospectus, we do not have any Collaborations or Joint Ventures.

SALES & MARKETING

Our sales, business development, and marketing teams serve as integral pillars within our growth functions. Our prafessionals
dedicated to nurturing enduring, robust connections with the leadership teams of our valued clients. This strategyablasrgy en
us to attain insights into their precise requirements, resulting in our distinction as a strategic growth supplier fos esteeroed
clients. Our commitment to cultivating customer relationships extends beyond traditional appradbrgsnize@gular visits by

our customers who conducts their set of inspection at our processing facility, active participations in internatiogathaiemgs,
conferences and exhibitions. This proactive involvement ensures that our teams are finely athendidtiodtive challenges and
requirements of our valued clients. By maintaining an active presence in industry exhibitions, we have establishedagurselve:
trusted partners to our customers.

EXPORT AND EXPORT OBLIGATION

Our Company does not have any export obligation, as on date of this Draft Red Herring Prospectus.

HUMAN RESOURCE

Our workforce is critical factor in maintaining quality and safety, which strengthens our competitive position. We relysoneal
and technically capable personnel to complete orders effectively and efficiently. Set forth below are details ofamenperm
employees department wise askabruary 2820256

Sr. No. Place ‘ Number of employees
1. Admin 17
2. Dispatch 13
3. Finance & Accounts 14
4 . HR 3
5 . Inventory 3
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6 . Logistics 2
7 Maintenance 2
8 . Procurement 2
9. Production 129
10.|QC 3
11 .| Sales 46
1 2 .| Stores 12
Total 246

Note:

1T Wehaea@aga/g®eont reeampludiyjoere sour operati ons.

f OQur employees are not part of any wunion and we have
of work in the past three years.

Details of Statutory Contribution

As on February 28, 2026

Particulars Number of Employees Amount Paid (In Rupees)
EPFO 166 4,77,251.00
ESIC 107 53,271.00

EMPLOYEE AND RELATED COSTS/EXPENSES

The employee and related costs/expenses as a percentage of revenue for last 3 fiscal years and for the six month period ende
September 30, 2025 are as follows:

Particulars For the period ended @ March 31, 2025 March 31, 2024 March 31, 2023
September 30, 2025

Employee Benefit Expenses 540.58 919.08 877.37 831.60

Revenue from operation 7174.69 14612.6 13079.45 12682.09

% of Employee cost§ against the 7 53% 6.29% 6.71% 6.56%

revenue from operation

INSURANCE

We insure our products at various stages. Following are the details of the Insurance policies taken by us:

Insurer Company

Description
of Services

Policy No.

Expiry Date

Insured
Amount (In

Rs.)

ICICI Lombard General Two-Wheeler | 3005/414393885/00/000 November 01, | 16,800
Insurance Company Ltd. Vehicle 2026

2 .| ICICI Lombard General Employee's | 4010/406934645/00/000 September 02, | 54,00,000
Insurance Company Ltd. Compensatior| 2026

3 .| Royal Sundaram General Car VPC1838674000101 June 24, 2026 | 3,01,327
Insurance Co. Ltd.

4 .| SBI General Insurance Car 717590/SR001483355 June 29, 2026 | 6,18,800
Company Ltd.

5 .| The New India Assurance Co| Marine Cargo| 61290021250300000002 April 24, 2026 | 2,00,00,000
Ltd. Open Cover

6 .| TATA AIG General Insurance| Car 6205472853 November 13, | 11,00,000
CompanyLtd. 2026

7 .| ICICI Lombard General Car 3001/0O/HA101014361/00/000 | September 06, | 11,25,530
Insurance Company Ltd. 2026

8 .| Cholamandalam MS General | Car 3311/02124598/000/00 July 29, 2028 | 9,49,905
Insurance Company Ltd

9 .| ICICI Lombard General Two-Wheeler | 3005/398046956/00/B00 June 25, 2026 | 27,765
Insurance Company Ltd. Vehicle

1 0| ICICI Lombard General Group 4005/407507916/00/000 September 3,02,00,000
Insurance Company Ltd. Personal 03,2026

Accident
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1 1| The New India Assurance Co/ Fidelity 61290046250900000011 March 07, 2027| 5,00,00,000
Ltd. Guarantee

1 2| The New India Assurance Co, Property 61290011259600000029 September 32,00,00,000
Ltd. Insurance 30,2026

1 3| The New India Assurance Co, Property 61290011259600000048 March 07, 2027| 8,00,00,000
Ltd. Insurance

1 4| The New India Assurance Co, Burglary 61290046250100000088 March 07, 2027| 2,50,00,000
Ltd. Insurance

1 5| HDFC Ergo General Insuranc(| Car 2302 2075 1503 7900 000 June 25, 2028 | 23,74,050
Company Ltd.

1 6| The New India Assurance Co| Burglary 61290046250100000051 September 30, | 3,20,00,000
Ltd. Insurance 2026

1 7| UniversalSompo General Commercial | 2315/78390727/00/000 July 13, 2026 | 8,90,150
Insurance Cal.td. Vehicle

1 8| Aditya Birla Health Insurance | Group Health | 2-81-25-0004606000 October 29, 10,00,000
Co. Ltd. Insurance 2026

1 9| ICICI Lombard General Commercial | 3003/429263998/00/000 February 16, 4,20,000
Insurance Company Ltd Vehicle 2027

2 0| Cholamandalam MS General | Commercial | 90021362 June 21, 2026 | 3,49,204
Insurance Company Ltd Vehicle

2 1| Shriram General Insurance | Commercial | 101023/31/26/009967 January 04, 4,33,188
Company Ltd Vehicle 2027

2 2| Bajaj General Insurance Ltd | Car HBA/01091496 February 12, 6,20,929

2027

2 3| The New India Assurance Co| Two-Wheeler | 71260231250100002301 November 26, | 30,000
Ltd. Vehicle 2026

2 4| Bajaj Allianz General Commercial | ALH/176296 September 13, | 4,80,000
Insurance Co. Ltd. Vehicle 2026

2 5| Universal Sompo General Commercial | 2315/80661533/00/000 November 29, | 7,80,002
Insurance Co. Ltd. Vehicle 2026

2 6| Shriram General Insurance | Commercial | 101023/31/26/009967 January 04, 4,33,188
Company Ltd Vehicle 2027

2 7| Liberty General Insurance Ltd| Car 2011-500101-25-7022216-09-0( January 17, 1,39,856

2027

2 8| ICICI Lombard General Car 3001/408762953/00/000 September 30, | 4,23,500
Insurance Co. Ltd. 2026

2 9| The New India Assurance Co| Marine Cargo| 61290021250200000010 December 29, | 75,00,00,000
Ltd. 2026

3 0| Reliance General Insurance | Car 3001/434158504/00/000 March 28, 202 | 25,50,377
Company Ltd.

3 1| The New India Assurance Co, Fidelity 61290046250900000011 March 07, 20Z | 5,00,00,000
Ltd. Guarantee

3 2| ICICI Lombard General Car 3001/KA-21372336/00/000 January 18, 10,09,950
Insurance Co. Ltd. 2027

INTELLECTUAL PROPERTY RIGHTS

As on the date of this DraRed HerringProspectus, our Company has registered the following trademark with the Registrar of
Trademarks under the Trademarks Act, 1999:
Trade Mark No.

Date of Issue Particulars of the Mark

Class of Registration

June 20, 2019 iPREMI UM PURPL 4217525 17
December 27, 2022 iASUMAXO 5740578 17
December 27, 2022 iASUMAXO 5740579 35
December 27, 2022 iASUMAXO 5740576 1
December 27, 2022 iASUMAXO 5740577 3

May 20, 2005 1358582 3

SUMAX
i 0
May 20, 2005 1358581 17
SUMAX
i 0
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Date of Issue Trade Mark No. Class of Registration
October 14, 2020 P 4701097

October 14, 2020 4701098 17

April 21, 2022 5418777 35

Application Number Class of Registration

December 27, 2022 7 5740580 1
SUMAX
i 0

DOMAIN & WEB HOSTING

Our Company maintains a strong digital presence through its weéligsite//sumaxindia.conwhich serves as a primary interface
for customer engagement, investor relations and service offerings. The domain is registdbedaitis By Proxy, LLCGo Day
ensuring exclusive rights to its use and branding.

PROPERTY

The Details of the Immovable properties taken on lease / rent basis are given below:

Sr.  Name of Lessor Name of Address of Area Consideration | Tenure/Term

\[o] Lessee Property Fee

1 Vimla Mehta Sumax Ground Floor,| 1500 Sq. | Rs.73,873 3 Years Registered
Engineering| Plot No. 45,| Ft. p.m. Office
Limited Shantiniketan
Colony,
Mahendra
Hills, East
Marredpally,
Secunderabad
Telangana
500026

2 Marudhar Technology Sumax Ground Floor,| 31559 Rs. 7,57,416 | 9 Years Manufacturing
Private Limited Engineering| Plot  No0.32,| Sq. Ft. P.M Unit Il
Limited Sector 5, IMT
Manesar,
Gurgaon,
Haryana
122052

3 Vidhoba Sumax Plot Bearing| 2900 Sq. | Rs. 49,980 10 Years Godown
Dnyaneshwar Jaid Engineering| No. Gat| Ft. P.M
Limited No.243, Road
Jaid Vasti,
Location: A/P
Chimbali
Gaon, Taluka
Khed, District
Pune,
Maharashtra
412105

4, Sunil Kumar Sumax Plot No. 636, H 4000 Rs.60,000 P.M 3 Years Godown
Engineering| Block, Sgm.
Limited Saraswati
Enclave, Neal
HSM  Public
School,
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Gurugram,
Haryana
122006

5. Innova AM Tech Sumax Innova AM Director | Rs. 67,410 11 Months Marketing
Private Limited Engineering| Tech Private | Cabin+ 2| P.M Office
Limited Limited,61 Dedicated
B/3, A Block, | Seats
Sector 63,
Noida201301
6. R Sakkubai Reddy & | Sumax Plot No. 3250 Sq. | Rs. 40,204 2 Years Godown
R Venkateshwara Engineering| 55&56, Level | Ft. P.M
Reddy Limited 1 basement,
Road No.2,
Balamrai
Housing
Society,
Mahendra
Hills, East
Marredpally,
Secunderabad
Telangana
500026

7. Rajasthan State Sumax Plot No-E- 4000 - Exceeding 30| Proposed
Industrial Engineering| 185, RIICO Sgm Yearsor Manufacturing
Development & Limited IND Area perpetual Facility-I
Investment Karoli Teh
Corporation Limited Tapukara
Rajasthan

*The property operates as a-omrking facility along with related services, and the arrangement does not confer or create any right, title, interdsi)dease
tenancy, or any other proprietary rights in respect of the underlying immovable property

The details of the property owned by the Company:

Sr. No. Details of the Property Usage

1. Survey No 280 P and 281 P, Plot. N@&@ SIPCOT Industrial Park, Manufacturing Unit |
Vengadu Village, Sriperumbudur TK, Pillaipakkam, Tamil Nadu
602105

2. Plot No.P 32 Street No. B, Sector IMET City, Village - Nimana, Proposed Manufacturing Facility
Tehsil Badli, District- Jhajjar, Haryana.

CORPORATE SOCIAL RESPONSIBILITY (CSR

OQur Company has adopted a Corporate Soci al Responsibilit
Act, 2013 and the Companies (Corporate Social Responsibility Policy) Rules,TB@1@SR provisions are applicable to the
Company from the financial year 202%. Our Company has constituted Corporate Social Responsibility Committee on January
23, 2026 The members of the said Committee are as follows:

Sr. No. Name of Members Designation
1. Mr. Sudeep Mehta Chairperson
2. Mr. Vinay Kumar Piparsania Member
3. Mr. Vijay S Bapna Member
4. Mr. Ramnik Chhabra Member

As on the date of this Draft Red Herring Prospectus, the Company has irRsu28dL9Lakhsexpenditure towards CSR activities.
The Companyascompied with applicable CSR requirements in accordance with the provisions of the Companies Act, 2013 an
the rules made thereunder.

(The remainder of this page is intentionally left blank)
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KEY INDUSTRIAL REGULATIONS AND POLICIES

Incarrying on our business as descr i bledouriCompany is requiatedt by then t
following legislations in India. The following description is a summary of the relevant regulations and policies as [gré&gcitiee
Government of India and other regulatory bodies that are applicable to our businessforhwtion detailed in this chapter has
been obtained from the various legislations, including rules and regulations promulgated by the regulatory bodies atalitke bye
of the local authorities that are available in the public domain. The regulatindgalicies set out below may not be exhaustive
and are only intended to provide general information to the investors and are neither designed nor intended to be efsubstitut
professional legal advice. For details of Government Approvals obtainee Iottnpany in compliance with these regulations, see
AiGovernment and Ot H82r Approval s0O on page

Our business is governed by various central and state legislations that regulate the substantive and procedural aspects ¢
Companyds businesses. OQur Company is required to obtsain
required statutorily under the provisions of various Central and State Government regulations, rdéess byets and policies.

Given below is a brief description of the certain relevant legislations that are currently applicable to the business tgroad
Company:

A. Industry Related Law
The Factories Act of 1948(fAFactories Acto)

The term 6factoryd, as defiiFmecd ou mdeess apicpranisds avhich employs sr A
has employed on any day in the previous 12 months, 10 or more workers and in which any manufacturing process is car
on with the aid of power, or any premises wherein 20 or more workmen are employed at anyndatheyreceding 12
months and in which any manufacturing process is carried on without the aid of power. Respective State Governme
have issued rules in respect of the psabmission of plans and their approval for the establishment of factories and
registration and |licensing of factories. The Factori
and welfare of all workers in the factory premisas.fFt her , t he occupierdo of a facto
and proper maintenance of the factory such that it does not pose health risks to persons in the fastsy prem
(i) the safe use, handling, storage arahsport of factory articles and substances; (iii) provision of adequate
instruction, training and supervision to ensure wor
in the factory premises. If there is a comtmation of any of the provisions of the Factories Act or the rules framed
thereunder, the occupier and manager of the factory may be punished with imprisonment or with a fine or with both.

I ndustries (Development and Regul ation) Act, 1951, a

The IDR Act has been liberalized under the New Industrial Policy dated July 24, 1991 and all industrial undertakings a
exempt from licensing except for certain industries, including, among others, all types of electronic aerospace, defer
equipment, slpis and other vessels drawn by power. The IDR Act is administered by the Ministry of Industries anc
Commerce through the Department for Promotion of Industry and Internal (Trade P | Th& tain. objectives of the

IDR Act are to empower the Governmentdke necessary steps for the development of industries; to regulate the patterr
and direction of industrial development; and to control the activities, performance and results of industrial undertakings
the public interest. The DPIIT is responsible formulation and implementation of promotional and developmental
measures for growth of the industrial sector

I ndustri al Di sputes Act, 1947, as amended (the Al D A

The ID Act provides for statutory mechanism of settlement of all industrial disputes, a term which primarily refers to
dispute or difference between employers and workmen concerning employment or the terms of employment or with t
conditions of labour foany person. The Industrial Dispute (Central) Rules, 1957-ali@ispecify procedural guidelines

for lock-outs, closures, layoffs and retrenchment.

Industrial Employment (Standing Orders) Act, 1946 St andi ng Or der s Act 0)

In order to strengthen the bargaining powers of the workers this act is enacted, it requires the employers to formally def
the working conditions to the employee. As per this act, an employer is required to submit five copies of standing orde
requiredby him for adoption of his industrial establishment. An employer failing to submit the draft standing orders a:
required by this act shall be liable to pay fine as per section 13 of this act.

B. Laws relating to employment
The Industrial Relations Code, 2020il R Code 0)

The Industrial Relations Code, 2020, streamlines Indian labour law by consolidating three key statutes to enhance the e
of doing business. It significantly increases operational flexibility for companies by raising the employee threshold fror
100 to 300for requiring prior government permission for layoffs, retrenchment, and closure, and for mandating forma
standing orders. While providing this flexibility, the Code also introduces several vaanhkigic provisions, including an
expanded definition ofworker," the formal recognition of fixegrm employment with proata benefits, and the
establishment of a 'Reskilling Fund' for retrenched employees. Furthermore, it establishes a clear framework f
recognizing a sole negotiating union to streamlindectve bargaining and imposes stricter conditions, such as a
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mandatory notice period, for strikes and lamks, aiming to balance employer flexibility with industrial harmony.
Code on Wages, 2009 Wages Code o)

The Code on Wages, 20109,i Wa g e s is @ cothgrehgnsive legislation that consolidates and simplifies four central
labour laws: the Payment of Wages Act, 1936; the Minimum Wages Act, 1948; the Payment of Bonus Act, 1965; and t
Equal Remuneration Act, 1976. Its primary objective is to createiform and streamlined framework for wagéated
regulations across all sectors of employment. A key feature of the Code is the universalization of minimum wage al
timely wage payment provisions, making them leaple to all employees, including those in the unorganized sector,
thereby removing previous wage ceilings and employrspatific limitations. The Code introduces the concept of a
national "floor wage" to be determined by the Central Government, wlilidewe as a baseline that sté¢gel minimum

wages cannot fall below. Furthermore, it prohibits gender discrimination in matters of wages and recruitment for the sar
or similar nature of work, codifies the rules for annual bonus payments, and speleifietimelines for wage payments

and permissible deductions. The enforcement mechanism is also revamped, introducing the role of an-daspector
Facilitator" to advise employers and employees, alongside traditional inspection functions, aimin@ferti@ansparent

and less adversarial compliance system.

Code on Social Security, 20p0fi Wages Code 0)

The Code on Social Security, 20Z0fi Wa g e s is @ cothgrahénsive legislation designed to consolidate and amend
nine central labour enactments related to social security, including those governing provident funds, employee insuran
maternity benefits, and gratuity. Its most significant objectivio isiniversalize social security benefits by extending
coverage to the vast unorganized sector, as well as to gig and platform workers, who were previously largely outside
traditional safety net. The Codsstablishes a framework for this expansion through the mandatory registration of all
workers on a national portal and the creation of a dedicated Social Security Fund to finance schemes for them. Wi
streamlining the administration of existing statutechemes like the EPF and ESI, the Code's core purpose is to create a
single, unified structure to provide a social security umbrella for the entire Indian workforce, adapting to the changir
nature of work in the modern economy.

Occupational Safety, Health and Working Conditions ( (
The Occupational Safety, Health and Working Condit.i

consolidates and replaces 13 central |l abour | aws, i
Wor kers (Saf etayr,e )HeAxltt,h 1a9m8d6 ;WeTlhfe Bui | di ng and Ot her

Labour Act, 1951; The ConStratcd Miagroaumt AWdr, k MeAn7 0A c tT,h el
and other Newspaper Employeeresal Ast , (EDO%&ti dmeoWoRRt B g
Transport Workers Act, 1961; The Sales Promotion Emp
The -Wonkers and Cinema Theatre WorkeresathAeta d4i98dl el t
framework for a wide range of establishments. The Cc
registration and |license system and cl earlwodkpl aces ¢
Furthermor e, it establishes advisory boards, i ntrodu
permits women to work at night with their consent an
an " | ncswReadiolritator”" model, the Code aims to foster a
humane working conditions.

Empl oyees State I nsurance Act, 1948(AESI Act o)

The Employees Sta(BRES$SNsAicdama es Acitg! 19eldlBur ity | egi sl a
cash benefits to employees in case of sickness, -mate
related causes. The Act applg etshet oprsepseccriifheedd nreusmibaebrl i
mandatory registration with the Employees State Il nsu
empl oyers and empsl,oypereess carti brneost icfoimepd iraantcee requi rement
of returns, and ensures access to healthcare serv.i ces

Environmental Laws
The Environment (Protection) Act, 1986 (the AEPAOJ)

The EPA has been enacted with the objective of protecting and improving the environment and for matters connec
therewith. As per the EPA, the Central Government has been given the power to take all such measures for the purpos
protecting and improwig the quality of the environment and to prevent environmental pollution. Further, the Central
Government has been given the power to give directions in writing to any person or officer or any authority for any of tt
purposes of the EPA, including thevger to direct the closure, prohibition or regulation of any industry, operation or
process.

The Water (Prevention and Control of Pollution) Act,
Pollution) Act, 1981 (AAir Acto)

The Water Act prohibits the use of any stream or well for the disposal of polluting matter, in violation of the standards s
out by the concerned PCB. The Water Act also provides that the consent of the concerned PCB must be obtained pric
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opening of any new outlets or discharges, which are likely to discharge sewage or effluent. Air (Prevention and Control
Pol lution) Act, 1981 (the AAIir Actodo) The Air Act reqg
apply in a pescribed form and obtain consent from the state PCB prior to commencing any activity. The state PCB
required to grant, or refuse, consent within four months of receipt of the application. The consent may contain conditio
relating to specifications gdollution control equipment to be installed.

Hazardous and Other Wastes (Management and Transbou
Rul es o)

The Hazardous Waste Rules, read with the Environment Protection Act, ensure resource recovery and disposal of hazar
waste in an environmentally sound manner. A categorical list of processes and their respective hazardous wastes, and v
constituentswith respective concentration limits has been provided in the schedules of the Hazardous Waste Rules. T
Hazardous Wastes Rules require every occupier engaged in the generation, handling, processing, treatment, pack
storage, transportation, use, cotlen, destruction, transfer or the like of hazardous wastes to obtain authorisation from the
concerned state pollution control board, as applicable.

Intellectual Property Laws
The Trademar ks Act, 1999 (ATrademarks Act o)

Under the Trademarks Act, a trademark is a mark capable of being represented graphically and which is capable
distinguishing the goods or services of one person from those of others used in relation to goods and services to indice
connection in theourse of trade between the goods and some person having the right as proprietor to use the mark. Sec
18 of the Trademarks Act requires that any person claiming to be the proprietor of a trademark used or proposed to be
by him, must apply for regiration in writing to the registrar of trademarks. The right to use the mark can be exercised
either by the registered proprietor or a registered user. The present term of registration of a trademark is 10 (ten) ye
which may be renewed for similar pmats on payment of a prescribed renewal.

The Patents Act 1970 (fiPatents Act 0)

The Patents Act governs the patent regime in India. A patent under the Patents Act is an intellectual property right
relating to inventions and grant of exclusive right, for limited period, provided by the Government to the patentee, in
exchange of full diclosure of his invention, for excluding others from making, using, selling and importing the patented
product or process or produce that product. Being a signatory to the Agreement on Trade Related Aspects of Intellectu
Property Rights, India is requitdo recognize product patents as well as process patents. In addition to the broad
requirement that an invention must satisfy the requirements of novelty, utility armbrimusness in order for it to avail
patent protection, the Patents Act further jes that patent protection may not be granted to certain specified types of
inventions and materials even if they satisfy the above criteria.

Foreign InvestmentRegulations

The foreign investment in India is governed, among others, by the Foreign Exchange Management Act, 1999, the Fore
Exchange Management (Naghe bt | nst r u me REMARuleB)l easnd 2t0hle o dinsol i dat €
from October 15, 2020) issued by the Department for Promotion of Industry and Internal Trade, Ministry of Commerc
and Industry, Government of India (earlier known as the Department of Industrial Policy and Pro BDi Poljcyio )

each as amended. Further, the Reserve Bank i@f had enacted the Foreign Exchange Management (Mode of Payment
and Reporting of NaiDebt Instruments) Regulations, 2019 on October 17, 2019 which regulates mode of payment an
remittance of sale proceeds, among others. The FDI Policy and the FEMA Redeshar inter alia the method of

calculation of total foreign investment (i.e. direct foreign investment and indirect foreign investment) in an Indian company

Foreign Trade (Devel opment and Regul ation) Act, 1909°¢
(AFTRRO) and the ForZ2dagh (Th Rdree iPpn i Trya e 1Bol i cy o

The FTDRA provides for the development and regulation of foreign trade by facilitating imports into, and augmentin
exports from, India. The FTDRA empowers the Central Government to formulate and amend the foreign trade policy. T
FTDRA prohibits any pemn from making an import or export except under an Impasteorter Code NumberlgC")
granted by the director general or any other authorised person in accordance with the specified procedure. The IEC ma
suspended or cancelled if the person whableas granted such IEC contravenes, amongst others, any of the provisions of
the FTDRA, or any rules or orders made thereunder, or the foreign policy or any other law pertaining to central excise
customs or foreign exchange. The FTDRA also prescribéspgusition of penalties on any person violating its provisions.
The FTRR prescribes the procedure to make an application for grant of a license to import or export goods in accorda
with the foreign trade policy, the conditions of such license, angrthends for refusal of a license. The FTDRA empowers
the Central Government to, from time to time, formulate and announce the foreign trade policy. The Foreign Trade Poli
came into effect in 2017 and requires all importers and exporters to obtain aRulittar, pursuant to the policy, the
Director General of Foreign Trade may impose prohibitions or restrictions on the import or export of certain goods, f
reasons including the protection of public morals, protection of human, animal or plant litdtby &ed the conservation

of national resources. The Foreign Trade Policy also prescribes restrictions on imports or exports in relation to speci
countries, organisations, groups, individuals or products. The Foreign Trade Policy also providesdersamemes,
including the export promotions capital goods scheme
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Trade Policy (201£20) (as extended until September 30, 2022 and thereafter, extended till March 31, 2023) envisage
helping exporters leverage benefits of GST, closely monitoring export performances, increasing ease of trading acr
borders, increasingeral i zat i on f r o-vasdd expartsa and proangting egports framr MSMEs and labour
intensive sectors.

Foreign Exchange Management Act, 1999 (Athe FEMAO) al

Export of goods and services outside India is governed by the provisions of the Foreign Exchange Management Act, 19
read with the applicable regulations. The Foreign Exchange Management (Export of goods and services) Regulations, 2
have been supersediby the Foreign Exchange Management (Export of Goods and Services) Regulations, 2015 ("Expo
of Goods and Services Regulations 2015") issued by the RBI on January 12, 2016 (last amended on June 23, 2017).
RBI has also issued a Master Circular ond&kpf Goods and Services. The export is governed by these Regulations which
make various provisions such as declaration of exports, procedure of exports as well as exemptions.

Taxation Laws
Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every domestic or foreign company whose income is taxable under the provisio
of this Act or rules made under it depending upon it
139(1) every Companis required to file its income tax return for every previous year by October 31 of the assessmen
year. Other compliances like those relating to tax deduction at source, fringe benefit tax, advance tax, and minimt
alternative tax and the like are aleguired to be complied with by every company.

Goods and Service Tak i GS T 0 )

Goods and Services Tax (GST) is levied on supply of goods or services or both jointly by the Central and Sta
Governments. GST provides for imposition of tax on the supply of goods or services and will be levied by Centre on intr
state supply of goods services and by the States including Union territories with legislature/ Union Territories without
legislature respectively. A destinatibased consumption tax GST would be a dual GST with the center and states
simultaneously levying tax with a commorsbkaThe GST law is enforced by various acts viz. Central Goods and Services
Act, 2017 (CGST), State Goods and Services Tax Act, 2017 (SGST), Union Territory Goods and Services Tax Act, 20
(UTGST), Integrated Goods and Services Tax Act, 2017 (IGST) and¥zmnd Services Tax (Compensation to States)
Act, 2017 and various rules made thereunder.

Customs Act , 1962 (fACustoms Act o)

The Customs Act, as amended, regulates import of goods into and export of goods from India by providing for levy at
collection of customs duties on goods in accordance with the Customs Tariff Act, 1975. Any company intending to impo
or export goods isirst required to get registered under the Customs Act and obtain an Importer Exporter Code unde
FTDR. Customs duties are administrated by Central Board of Indirect Tax and Customs under the Ministry of Financ
Government of India.

Professional Tax

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profession
trade. The State Government of each State is empowered with the responsibility of structuring as well as formulating 1
respective pfessional tax criteria and is also required to collect funds through professional tax. The professional taxes &
charged on the incomes of individuals, profits of business or gains in vocations. The professional tax is charged as per
List Il of the Constitution. The professional taxes are classified under various tax slabs in India. The tax payable under t
State Acts by any person earning a salary or wage shall be deducted by his employer from the salary or wages payab
such person before sushlary or wages is paid to him, and such employer shall, irrespective of whether such deductiol
has been made or not when the salary and wage is paid to such persons, be liable to pay tax on behalf of such persol
employer has to obtain the registratfoom the assessing authority in the prescribed manner. Every person liable to pay
tax under these Acts (other than a person earning salary or wages, in respect of whom the tax is payable by the emplo
shall obtain a certificate of enrolment from thlsessing authority.

Other Applicable Laws
The Companies Act, 20i@Ai Compani es Act 0)

The Companies Act deals with laws relating to companies and certain other associations. The Céwtpariiearily
regulates the formation, financing, functioning, and winding up of companies. The Companies Act prescribes regulato
mechanism regarding all relevant aspects, including organizational, financial, and managerial aspects of compasies. It d
with issue, allotment and transfer of securities and various aspects relating to company management. It provides
standard of disclosure in public igs of capital, particularly in the fields of company management and projects,
information about other listed companies under the same management, and management perception of risk factors.
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The Indian Contract Act, 1872 (AContract Act o)

The Indian Contract Act lays down the essentials of a valid contract, it provides a framework of rules and regulations tf
govern the validity, execution and performance of a contract and codifies the way in which a contract may be entered ir
executedimplementation of the provisions of a contract and effects of breach of a contract. The Contract Act consists
limiting factors subject to which contract may be entered into, executed and the breach enforced. The contracting par
themselves decideghrights and duties of parties and terms of agreement.

Sale of Goods Act, 1930 (the ASale of Goods Act o)

The Sale of Goods Act governs contracts relating to sale of goods in India. The contracts for sale of goods are subjec
the general principles of the law relating to contracts. A contract of sale may be an absolute one or based on cer
conditions. he Sale of Goods Act contains provisions in relation to the essential aspects of such contracts, including t
transfer of ownership of the goods, delivery of goods, rights and duties of the buyer and seller, remedies for breach
contract and the conditns and warranties implied under a contract for sale of goods.

Consumer Protection Act, 2019 (AConsumer Act o)

The Act provides comprehensive protection to consumers against defective goods, deficient services, unfair trade pract
and misleading advertisements. The Company ensures all products meet prescribed safety and quality standards, pro
accurate produt information, offers warranty on products as applicable, maintains an efficient consumer grievance
redressal system, and takes corrective action including product recall if any defects are discovered

Consumer Protection(ECo mmer ce) RuCemmeROROR(MA&EsO)

The ECommerce Rules impose specific compliance obligations -oanmenerce entities. The Company provides
transparent information about products, establishes fair return and refund policies, implements data protection and priv:
safeguards, establishes samer grievance redressal mechanism with response timeline of not exceeding one month, ar
maintains compliance with all consumer protection provisions

Competition Act, 2002 iCompet i ti on Act 0)

The Competition Act aims to prevent antimpetitive practices that cause or are likely to cause an appreciable adverse
effect on competition in the relevant market in India. The Competition Act regulateanietitive agreements, abuse

of dominant posion and combinations. The Competition Commission of IldBA Comp et i t i o n wh€lo mmi
became operational from May 20, 2009, has been established under the Competition Act to deal with inquiries relating
anti-competitive agreements and abuse of dominant position and regulate combinations. The Competition Act also provic
that theCompetition Commission has the jurisdiction to inquire into and pass orders in relation to-eongdtitive
agreement, abuse of dominant position or a combination, which even though entered into, arising, or taking place outs
India or signed betweesne or more notndian parties, but causes an appreciable adverse effect in the relevant market ir
India.

The Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act")

The MSMED Act, was enacted to promote and enhance the competitiveness of Micro, Small and Medium Enterpri
("MSME"). A National Board shall be appointed and established by the Central Government for MSME enterprise witl
its head office at Delhi in the case of the enterprises engaged in the manufacture or production of goods pertaining to .
industry mentioned in fgt schedule to Industries (Development and Regulation) Act, 1951. The Government, in the
Ministry of Micro, Small and Medium Enterprises has issued a notification dated June 1, 2020 revising definition an
criterion and the same came into effect from Jyl020. The notification revised the definitions as "Micro enterprise”,
where the investment in plant and machinery or equipment does not exceed one crore rupees and turnover does not e»
five crore rupees; "Small enterprise”, where the investmenam and machinery or equipment does not exceed ten crore
rupees and turnover does not exceed fifty crore rupees; "Medium enterprise”, where the investment in plant and machir
or equipment does not exceed five crore and turnover does not exceed twedtanmdififty crore rupees.

Municipality Laws

State governments are empowered to endow municipalities with such powers and authority as may be necessary to er
them to perform functions in relation to permitting the carrying on of trade and operations. Accordingly, State governmer
have enacted Ves authorizing municipalities to regulate use of premises, including regulations for issuance of a trad
license to operate, along with prescribing penalties forawonpliance.

The I nsolvency and Bankruptcy Code, 2016 (the ACodeo

The Insolvency and Bankruptcy Code, 2016 cover Insolvency of companies, Limited Liability partnerships (LLPS)
unlimited liability partnerships, and individuals. The IBC 2016 has laid down a collective mechanism for resolution o
insolvencies in the countiby maintaining a delicate balance for all stakeholders to preserve the economic value of the
process in a time bound manner. The code empowers any creditor of a Corporate Debtor (CD), irrespective of it bein
Financial Creditor (FC) or Operational Cited (OC) or secured or unsecured creditor, or the Corporate Debtor itself, to

make an application before the Adjudicating Authority (AA) to initiate Corporate Insolvency Resolution Process (CIRP
against a Corporate Debtor, at their discretion, in thatefehere being a default by the Corporate Debtor in payment of
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their dues for an amount as specified from time to time. On initiation of the Said CIRP, a resolution to be sought for tl
company within a time bound time period of 180 days

Fire Prevention Laws

State governments have enacted laws that provide for fire prevention and life safety. Such laws may be applicable to
offices and Training Centres and include provisions in relation to providing fire safety and life saving measure by occupie
of buildings, obtaining certification in relation to compliance with fire prevention and life safety measures and impos
penalties for noitompliance.

Electricity Act, 2003 (fAEl ectricity Acto)

The Electricity Act was enacted to regulate the generation, transmission, distribution, trading and use of electricity |
authorising a person to carry on the above acts either by availing a license or by seeking an exemption under the Electri
Act. Addtionally, the Electricity Act states no person other than Central Transmission Utility or State Transmission Utility,
or a licensee shall transmit or use electricity at a rate exceeding 250 watts and 100 volts in any street or place which
factory within the meaning of the Factories Act, 1948 or a mine within the meaning of the Mines Act, 1952 or any plac
in which 100 or more persons are ordinarily likely to be assembled. An exception to the said rule is given by stating t
the applicant shallapplyy gi vi ng not | ess than 7 daysd notice in
the District Magistrate or the Commissioner of Police, as the case may be, containing the particulars of electri¢ahinstallat
and plant, if any, theature and purpose of supply of such electricity. The Electricity Act also lays down the requirement
of mandatory use of meters to regulate the use of electricity and authorises the Commission so formed under the Electri
Act, to determine the tariff f@auch usage. The Electricity Act also authorises the State Government to grant subsidy to th
consumers or class of consumers it deems fit from paying the standard tariff required to be paid.

Other Laws

In addition to the above, our Company is required to comply with the provisions of the Prevention of ColaipfieB8,
Rent Control Act, Information Technology Act and other applicable laws and regulations imposed by the Central and Stz
Governments and other authorities for its-tiaygay operations.

(The remainder of this page is intentior
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HISTORY AND CERTAIN CORPORATE MATTERS

Our Company was or i Sumax&mgineering Pricatemiedd r anddr as hd provi si ons
with Registrar of Companiesjyderabadand received a certificate of incorporation from the Registrar of Compétyidsrabad

on December 211991, Further, our Company was converted from a private limited company to public limited company pursuan
to special resolution passed in the Ex@ualinary General Meeting of the company dalaly 2Q 2024 and consequently, the name

of our Company SumaxErgmeenng Rridatamitedd m tSiimaxiEngineeringimitedd and a fr esh
of IncorporationdatedSeptembef 8, 2024was issued to our Company by the Registrar of Compabedral Processing Centre

The Corporate Identification Nurebof our Company i&l74210TG1994PLC019032

Change in registered office of our Company

The registered office of our Company was previously situatdst s Vikrampuri, SecunderabadAndhra Pradesk 500009.
Thereafter, the registered office of our Company was changed to the following address:

Date of Change New Address Reason for change

Plot No.45, Shanthinikethan Colony, Mahendra Hills, East Marredpe

March10, 2006 Secunderabadndhra Pradeshndia, 500026

Administrative purposes

Main Objects of our Company
The main objects of our Company are as follows:

A. Tocarry on business of manufacturers, processors, fabricators of all or any kind of surface conditioning products available
an array of Web Technologies and converted products used for deburring, cleaning and polishing such as abrasives, R
Belts, Whe | s, Bl ocks, fl ap brushes, cleaning brushes and soc

B. To carry on agency business of engineering goods in all its branches and to act as agents and / or distributors fdr Indian
Foreign Principals for sale, Purchase, export and import of commodities to carry on the business of manufactur
representativeselling agents, purchasing agents, dealers, stockiest and distributors of all kinds of manufactured goods, to .
as canvassers and local representatives for all manufacturers and traders of engineering goods.

Amendments to the Memorandum of Association

The following amendments have been made to the Memorandum of Association of our Company in the last ten (10) years:

Date of Type of | Nature of amendments

meeting Meeting

May 15, 1995 | EGM The Authorized Share Capital of 2,00,
Thousand) Equi teyachh awaess ionfcr e alsOeOd/ t o 1
divided into 10,000 (Teneachhousand) Equi

December 24, | EGM The authorized share capital of our Col

1996 only) divided into 10,000 (Ten Thousand) Equity Shares of Rs- #a@h to Rs. 21,00,00

(Rupees TwentOne Lakhs only) divided into 21,000 Equity Shares of Rs.-Ha@h

August 29, | EGM The Authorized Share Capi t-@Gne Lakhs only) di2ided idtd
2011 21,000 (Twentyone Thousand) Equeagh Swases nof ead
(Rupees Ninety Lakhs only) divi de d10Dtredcl.
July 12, 2018 | EGM The Authorized Share Capital of 90, 00
(Ninety Thousand) -Eaeiht wn8haraess imfcr eatdq
Two Crore only) divided into 2, 0-GRacll 00 (
August 02,| EGM The Authorized Share Capital of 2,00,
2018 (Two Lakhs) Eqguedygh Swas esncr éedDdd t o
Twenty Lakhs Only) divided into 2,20,000 (Two Crore Twenty Lakh) Equity Sha - each
March EGM The Authorized Share Capital o2,20,00,000 (Rupees Two Crore Twenty Lakhs Only) divi
27,2024 into 2,20,000 (Twd.akh TwentyThousanli Equi t y Sdachwas subdivided/Gmit
into 2,20,00,000 (Rupees Two Crore Twenty Lakhs Only) divideddat60,000 Twenty-Two
Lakhs)Equi t y S+eaches 10/
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Date of Type of Nature of amendments

meeting Meeting
January 09| EGM The Authorized Share Capital of 2,20,
2025 into 22,00,000 (Twentsf wo L akhs) Eq+eiatcth Star €90, 0 01 O/

Crore Only) divided into 2,00,00,000 (Two Crores Only) equity shares.dDReach.

Corporate profile of our Company

For details regarding the description of our Comi@aractivities, services, products, market, growth, technology, managerial
competence, standing with reference to prominent competitors, launch of key products or services, entry in new geogxitphies or
from existing markets, major suppliers, distributansl customers, segment, marketing and competiiease refer to the chapters

t i t Owr Busirfess , OurfiManagemedt aMdndgement 6s Di scussion and Anal ysi
Operation® o0 n 1p0a185arsd162respectively, of this Draft Red Herring Prospectus.

Major Events and Milestones

The table below sets forth some of the key events, milestones in our history since its incorporation.

SUMAX

.
Key Milestones 2024
CONVERSION

Name of our Company was
changed from “Sumax
Engineering Private Limited’ to
‘Sumax  Engineering Limited’,

2022 consequent to conversion of our
Company from private to public

company

KEEP GOING "~ /—_

Established New
Manufacturing facility in
Chennai

1994 2018
FIRST FACTORY

Established First
Factory in Chennai

INCORPORATION

1994 Incorporation of our Company as a Private Company under the name and étyfetoina x  E nPgviate
Limitedo

2000 Established Manesar Plant

2004 Entered into collaboration withPortugalbased Company

2006 Commenceaperations in Pune.

2007 Commenced operations in Chennai.

2011 Started PSA Tape* operations at the Manesar facility.

2013 Entered into collaboration witaJapaese Compangnd achieved ISO/TS 16949 certification.

2016 Commenced SPD production

2018 Achieved ISO 9001 and IATF 16949 certifications and established first factory in Chennai.

2019 Achieved I1SO 14001 and I1SO 45001 certifications and received Best Supplier fi@rard premium Motof
Company

2022 Established New Manufacturing facility in Chennai.

*PSA TapePressureSensitive Adhesive Tape

Awards and Accreditations

The table below sets forth some of the key awards received by our Company in its history since its incorporation.
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Year Events

2004 Received Al nternational Spectacul ar Gr owth

2019 Received fABest CustaoMuerConpanpport Awardo by

Time and Cost Overrun
Our Company has not experienced any significant time and cost overrun in setting up projects.
Defaults or Rescheduling of Borrowings with Financial Institutions/ Banks

As of date of this Draft Red Herring Prospectus, there are no defaults or rescheduling of borrowings from financiahietituti
banks or conversion of loans into equity in relation to our Company.

Details regarding material acquisition or disinvestments of business / undertakings, mergers, amalgamation

Except as disclosed in this Draft Red Herring Prospectus our Company has not made any business acquisition, merger
amalgamation or disinvestment of business since incorporation.

Revaluation of assets

Our Company has neither revalued its assets nor has issued any Equity Shares (including bonus shares) by capitalizing
revaluation reserves in the last ten years.

Holding Company

As on the date of this Draft Red Herring Prospectus, our Company does not have a holding company.

Subsidiaries of our Company

As on the date of this Draft Red Herring Prospectus, our Company does not have any subsidiaries.

Associate or Joint ventures of our Company

As on the date of this Draft Red Herring Prospectus, our Company does not have any joint ventures or associate companies.
Strategic and Financial Partners

As on date of this Draft Red Herring Prospectus our Company does not have any strategic and financial partners
Shareholders and Other Agreements

There are no shareholders and other material agreements, apart from those entered into in the ordinary course ofiedsamess car
or intended to be carried on by us.

Agreements with key managerial personnel or a Director or Promoters or any other employee of the Company

There are no agreements entered into except in the ordinary course of business by a Key Managerial Personnel or Direct
Promoters or any other employee of our Company, either by themselves or on behalf of any other person, with any shiareholds
any dher third party with regard to compensation or profit sharing in connection with dealings in the securities of our Company.

Guarantees given by Promoters offering its shares in the Offer for Sale
Our promoters have issued no guarantee in relation to the Equity shares offered by them in this offer.
Material Agreements

That there are no other agreements/ arrangements and clauses / covenants which are material and which needs to be disclc
non-disclosure of which may have bearing on the investment decision, other than the ones which have already disclosed in the «
document.

(The remainder of this page is intentionally left blank)
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OUR MANAGEMENT
Our Board of Directors

In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company aid subjec
the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of the Company shals not be |
than 3 and not more than 15. As on date of this Draft Red Herring Prospectus, we have Five (05) Directors on our Board, wt
includes One (1) Managing Director, One (1) Whibhee Director who is a woman director, Three (03) Moecutive Independent
Directors.

Mr. Sudeep Mehta - Chairman and Managing Director
Mrs. Smriti Mehta - Whole-Time Director

Mr. Ramnik Chhabra - Non-Executive Independent Director
Mr. Vijay S Bapna - Non-Executive Independent Director
Mr. Vinay Kumar Pipansaria - Non-Executive Independent Director

Set forth below, are details regarding our Board as on the dtitis Braft Red Herring Prospectus

Mr. Sudeep Mehta

DIN 00483072

Date of Birth February 21, 1970

Age 56

Designation Chairman and Managing Director

Status Executive

Qualification Bachel orés Degree in Commerce fr
Master's degree in Business Administration from University of Poona.

No. of Years of Experience He has over 8ecade®f experience in the field of Automotive OEM Sector.

Address 45, Shantiniketan Colony, Mahendra Hills, East Marredpally, Secunder
Hyderabad, Andhra Prade$00026, India.

Occupation Business

Nationality Indian

Date of Appointment Director since incorporation

Term of Appointment and date of| Fora Period of Three (3) years with effect from September 01, 2025.
expiration of current term of office
Other Directorships Indian Companies

T Autokrom I ndia Private Limited

Foreign Companies

T Nil
Limited Liability Partnership
T Nil

Mrs. Smriti Mehta

DIN 00126361

Date of Birth DecembeR?2, 1975

Age 50

Designation Wholetime Director

Status Executive

Qualification Bachel orés Degree in Arts from Mal
She holds Degree of Interior Designer from South Delhi Polytechnic for Woli

No. of Yearsof Experience She has over 17 years of extensive experience in the field of Human Res

with strong expertise in managing HR functions, employee relations,
organizational development.

Address 45, Shantiniketan Colony, Mahendra Hills, East Marredpally, Secundern
Hyderabad, Andhra Prade$s00026, India.

Occupation Business

Nationality Indian

Date of Appointment July 16, 2024

Term of Appointment and date of| Fora Period of Three (3) years with effect from July 16, 2024.
expiration of current term of office
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Other Directorships

Indian Companies
T Autokrom India Private Limited
T Lodha Corporation Limited

Foreign Companies

A Nil

Limited Liability Partnership
T Nil

Mr. Ramnik Chhabra

DIN 10010044

Date of Birth September 17, 1969

Age 56

Designation Independent Director

Status Non-Executive

Qualification He holds a Bachel ordés Degree in S

degree in Business Administration from University of Pune.

No. of Yearsof Experience

He has over 16 years of extensive experience in the financial services in
particularly in the field of marketing and business development.

Address 1804, A Wing, Bolivian Alps, Bhakti Park, Near IMAX Cinema, Wadala E
Wadala, Mumbai, Wadala, Maharash#@0031, India.

Occupation Business

Nationality Indian

Date of Appointment

January 23, 2026

Term of Appointment and date of
expiration of current term of office

Fora Period of Five (5) years with effect from January 23, 2026.

Other Directorships

Indian Companies
7 Nil

Foreign Companies

A Nil

Limited Liability Partnership
T Nil

Mr. Vijay S Bapna

DIN 02599024

Date of Birth August 28, 1948

Age 77

Designation Independent Director

Status NornExecutive

Qualification He is a Qualified Chartered Accountant and a Fellow member of the Instit

Chartered Accountants of India. He holds Master of Commerce from Univers
Udaipur.

No. of Yearsof Experience

He has over20 yearsof rich experience in the Steel, Petrochemical,
Manufacturing Industries

Address 1801, Sumer Trinity Tower 1, New Prabhadevi Road, Prabhadevi, Mu
Maharashtrat00025, India

Occupation Professional

Nationality Indian

Date of Appointment

January 23, 2026

Term of Appointment and date of
expiration of current term of office

Fora Period of Five (5) years with effect from January 23, 2026.

Other Directorships

Indian Companies
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f Lagnam Spintex Limited

T MMP I ndustries Limited

f Usha Martin Limited
Foreign Companies

T Nil
Limited Liability Partnership

T Nil
Mr. Vinay Kumar Piparsania
DIN 07721040
Date of Birth May 22, 1961
Age 64
Designation Independent Director
Status Non-Executive
Qualification He holds a Degree in Bachelor of Technology in Mechanical Engineering

Indian Institute of Technology (IIT), Delhi and Master of Business Administra
from Tulane University, New Orleans, Louisiana, United States

No. of Yearsof Experience He has 30 years of experience in the automotive and mobility sector,
leadership roles in marketing, strategic planning, business operationg
executive management, along with strategic advisory and management con

Address Villa PV 29, The Palm Springs, Golf Course Road, Sector 54, Sikanderpur
(68) Gurgaon, Haryaria122002, India.

Occupation Business

Nationality Indian

Date of Appointment January 23, 2026

Term of Appointment and date of| Fora Period of Five (5) years with effect from January 23, 2026.
expiration of current term of office
Other Directorships Indian Companies

T Ask Automotive Limited

Foreign Companies

T Nil
Limited Liability Partnership
T Nil

Brief Biographies of our Directors

Sudeep Mehtaageds6 years, is the Chairman, Managing Director and Promoter of our Company. He has been associated with t
Company since I ncorporation. He hol ds Bachel ords Degree
holds Master's degree in BusaseAdministration from University of Poona. His extensive expertise and strategic vision drive the
overall management and dayday operations of our Company, making him the guiding force behind our success. He has over
decades of Experience in the Amtotive and Car Care Products Industig. is responsible for providing strategic direction to the
Company in the areas of business development, product innovation, technology advancement, market expansion, and ov
management, thereby ensuring the achievement of itstésmgbusiness objaees.

Smriti Mehta, ageds50 years, is a Whole Time Director of our Company. She has been associated with the Company since 20(

She holds Bachel ords Degree in Arts from Mahar shi Dayana
South Delhi Polytechnic for Woem. She has over 17 years of rich experience in the field of Human Resources. She has playec
pivot al role in strengthening the Companyds human resour

including talenacquisition, employee engagement, performance management, policy formulation, and organizational developme

Ramnik Chhabra, aged56 yearsis NonEx ecuti ve | ndependent Director of our
Science from University of Delhi and Master of Business Administration from University of Pune. He has over 16 yearsivd exten
experience in the financial serviceslustry, particularly in the field of marketing and business developiHenivas previously
associated with Motilal Oswal Financial Services Limited, where he served as Executive Director and was responsiblador handl
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the marketing function. He possesses significant expertise in Strategic Planning, Marketing Management, Client Relations
Management, and Business Operations.

Vijay S Bapna, aged 77 years, is Ndfxecutive Independent Director of our Company. He is a Qualified Chartered Accountant
and a Fellow member of the Institute of Chartered Accountants of India. He holds Master of Commerce from Universityrof Udaipt
He hasover 20 yearsof Experience in the Steel, Petrochemical, and Manufacturing Industries. He was associated with Indoran
Petrochem as the Executive Director. Further, He was associated with Welspun Maxsteel Limited as Executive Director & CE
Later, He wa appointed as an Advisor to Essar Steel India Limited. He has Extensive Expertise in the areas of overall Managem
Finance, Plant Operations, Project Implementation, Strategic Planning, And Risk Management. He has also served as €hairmal
Independat Director on the boards and Audit Committees of various Listed and Unlisted Companies.

Vinay Kumar Piparsania, aged64 yearsis NonExecutive Independent Director of our Company. He holds a Degree in Bachelor
of Technology in Mechanical Engineering from Indian Institute of Technology (IIT), Delhi and Master of Business Admmistratio
from Tulane University, United Statdde has 30 years of experience in the automotive and mobility sector, with leadership roles
in marketing, strategic planning, business operations, and executive management, along with strategic advisory and manage
consultingHe commenced his professional career with Ford India Private Limited, where he served as Vice Pidsidketing.

He | ater served as Executive Vice President (Chair maeadds
with FordMotor Private Limited (Ford Business Services Centre Private Limited) as Dirdd®&S, and later served as President

at TVS Automobile Solutions Private Limited. He then served as Chief Executive Officer of Al Jenaibi International Ausomobile
LLC, Oman (BMW Group importer). He has also been associated with MillenStrat Advisory & Research as Principal and Lee
Consultant, providing strategic advisory and management consulting services. In addition, he served as Chief Executife Office
IIT Delhi Endownent Management Foundation. His extensive leadership experience, industry knowledge, and strategic expert
enable him to provide valuable guidance to our Company in the areas of business strategy, marketing, corporate godernance
overall management

As on the date of the Draft Red Herring Prospectus
A. Noneoftheabovementioned Directors a@nthe RBI List of willful Defaultersor FraudulenBorrowers.

B. Neither Promoters nqrersongorming partof our PromoteiGroup,ourdirectorsor personsn controlof our Companyor
our Companyaredebarredrom accessinghe capitalmarketby SEBI.

C. Noneofthe Promoterd)irectorsor personsn controlof our Company, habeenoris involvedasa promoter directoror
person in control of any other company, which is debarred from accessing the capital market under anyiactesres
madeby SEBI or anyotherregulatoryauthority.

D. Noneof ourDirectorsare/weredirectorof anycompanywhosesharesveredelistedfrom anystockexchange(siipto the
dateof filling of this Draft RedHerringProspectus.

E. Noneof Promotersr Directors ofour Companyarea fugitive economicoffender.

None of our Directors are/were director of any company whose shares were suspended from tradingwhatogé(s)
or under any order or directions issued by the stock exchange(s)/ SEBI/ other regulatory authorigtfithgears.

G. Inrespecbfthetrackrecordofthedirectorstherehavebeemocriminalcasediled orinvestigationdeingundertakewith
regardto allegedcommissiorof any offence byany of our directorsandnoneof our directorshave beerhargesheeted
with seriouscrimeslike murder,rape forgery, economioffence.

Relationship between our Directors

Nameof Directors Designation \ Relation
Mr. Sudeep Mehta Chairman and Managing Director Spouse of Mrs. Smriti Mehta
Mrs. Smriti Mehta 'Whole Time Director Spouse of Mr. Sudeep Mehta

Arrangements and Understanding with Major Shareholders

None of our Key Managerial Personnel or Directors have been appointed pursuant to any arrangement or understanding with
major shareholders, customers, suppl@rsthers pursuant to which of the directors was selected as a director.

Payment or Benefit to officers of our Compan

Except as stated otherwise in tbigaft Red Herring Prospectasd any statutory payments made by our Company, naalary
amount or benefit has been paid, in two preceding offierar s,
except remuneration of services rendered as Directorsersffor employees of our Company.

Service Contracts

Other than the statutory benefits that the KMPs are entitled to, upon their retirement, Directors and the Key Managemigll Pers
of our Company have not entered into any service contracts pursuant to which they are entitled to any benefits upom @frminati
employment or retirement.
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Borrowing Powers of our Board

Our Articles of Association, subject to applicable law, authorize our Board to raise or borrow money or secure the pagsnent of
sum of money for the purposes of our Compadyr Company has, pursuant t@eardresolution passed at ti»ardMeeting

held onMarch 09, 2026resolved that in accordance with the provisions of the Companies ActsRBje};t to approval of members

of the Companyour Board is authorised to borrow, from time to time, such sum or sums of moneys as the Board which togeth
with the moneys already borrowed by our Company (apart f
bankers in the ordinaryoarse of businessprovided that the maximum amount of money so borrowed and outstanding at any one
time shall not &ceed the statutory limit as per Section 180 of the Companies Act, 2013 i.e. aggregate clupssbaick capital,

free reservesind securities premium, apart from temporary loans obtained from the Cprépgn Banker s i n or
business.

Terms of appointment and Remuneration of our Managing Director and WholeTime Director

INET[E Mr. Sudeep Mehta Mrs. Smriti Mehta
Designation Chairman and Managing Director Whole time Director
DE(=I 0] WAoo fol[aling I TAG ETa o STl September 01, 2025 July 16, 2024
Designation
Period Currently holds the office for the periq Currently holds the office for the perig
of 3 (Three) years w.e.f September ( of 3 (Three) years w.eJuly 16, 2024
2025

Salary Rs. 10,00,008/Per Month Rs. 1,60,000/Per Month
Bonus 0.5% of the Net Sales Turnover of t| NIL

Company on per annum Basis
Perquisite/Benefits NIL NIL
Commission NIL NIL
Compensation/Remuneration oElle] Rs.192.8B Lakhs Rs. 9.B Lakhs

during the FY 2024-25

Remuneration details of our NorExecutive Director Independent Directors

The Sitting fee to be paid to our independent director has been approved by Board in a Board meeting dated Januanyd23, 202
are entitled to receive Rs. 40,00fdr attending meetings of our board and Rs. 20;000Aattending meeting of the committeef
our board as a member of such committees, along with travelling and accommodation expenses, based on actuals.

Remuneration details of our directors

() Remuneration of our Executive Directors

The aggregate value of the remuneration paid to the Executive Directors in Fiscal 2025 is as follows:

S. No. | Name of the Director Remunerati on ( in | akh
Fiscal 2025 Fiscal 2024

1. Mr. Sudeep Mehta Rs.192.98 Rs.185.45

2. Mrs. Smriti Mehta Rs. 9.2 NIL

Payment or benefit to Directors of our Company

Except as disclosed in thidraft Red Herring Prospectuso amount or benefit has been paid or given within the two preceding
years or is intended to be paid or given to any of the Directors except the normal remuneration and Bonus for sendadessrender
a Director of our Company. Additionally, there is rantingent or deferred compensation payable to any of our directors.

Remuneration paid to our Directors by our Subsidiary.
As on date of thi®raft Red Herring Prospectusur Company does not have a subsidiary.
Loans to Directors

There are no loans that have been availed by the Directors from our Company that are outstanding as on the date Bethis Draft
Herring Prospectus.

Shareholding of Directors in our Company

Except as stated below, none of our directors holds any Equity Shares@fropanyas on the date of filing of thidraft Red
Herring Prospectus
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Sr.  Name of the Shareholders Pre-Issue \ Post- Issue

No. Number of % of Pre-Issue Number of % of Post-
Equity Shares Equity Share | Equity Shares  Issue Equity
Capital Share Capital
1. Mr. Sudeep Mehta 1,36,78,140 92.85% 1 [1]
2. Mrs. Smriti Mehta 70 Negligible
Total 1,36,78,210 92.85% 1 1

Shareholding of Directors in our Subsidiaries
As on date of thiBraft Red Herring Prospectusur Company does not have a subsidiary.
Interest of our Directors

Our Executive Directors may be deemed to be interested to the extent of remuneration paid to them for services rendered
Director of our Company and rei mbursement of expenS3ens, i
of appointment and remuneration of our Executive Directorsa b o v e .

Mr. Sudeep Mehta and Mrs. Smriti Melatge the Promoters of our Company and may be deemedrtehested in the promotion

of our Company to the extent they have promoted our Company. Except as stated abdivectous have no interest in the
promotion of our Company other than in the ordinary course of business. Our directors may also be regarded as inkerested t
extent of Equity Shares held by them in our Company, if any, details of which have beesedistbove under the heading
fiShareholding bDirectors in our Companrly All of our Directors may also be deemed to be interested to the extent of any dividend
payable to them and other distributions in respect of the Equity Stelcelsy them, if any

Our Directors may also be interested to the extent of Equity Shares, if any, held by them or held by the entities ieyvelrieh th
associated as promoters, directors, partners, proprietors or trustees or kartas or coparceners or held by theithalatinagshe
subscribed by or allotted to the companies, firms, ventures, trusts in which they are interested as promoters, dineetsys, par
proprietors, members or trust ees  FingndallHansmaton & @udl Préimoters dnd s u e
Promoter Group b e gi nni n gl5%andl47, aegpectividlp of this Draft Red Herring Prospectus, our Directors are not
interested in any other company, entity or firm.

Our Promoters and Whotéme Director have extended personal guarantees in favour of certain banks with respect to the log
facilities availed by our Company fromthefhor f urt her detail s, p Fmancat Indebtefinesson t o
pagel59of this Draft Red Herring Prospectus.

Further, our directors are interest edOurBusitebseandanddPpgerit ioens
pagel00

Except a ReswmtedFinandial InformafionAnnexurel 4 Significant Accounting Policies and Explanatory Notes to the
Restated Financial Statemeatseginning on Page NA55 of this Draft Red Herring Prospectus, our Directors do not have any
other interest in the business of our Company.

Interest as to propert

Except as disclosed in tHiraft Red Herring Prospectusur Directors do not have any interest in any property acquired or proposed
to be acquired by our Company or of our Company.

Bonus or Profit-Sharing Plan for our Directors

Except as mentioned our directors does not are a party to any bonus eshaofig plan.

Sr. No. Name of Director Particular Fiscal Year 2025
1 Mr. Sudeep Mehta 0.5% of the Net Sales Turnover of the Company on| Rs.72.98Lakhs
annum Basis

Changes in our Board during the Last Three Years

Except as disclosed below, there have been no changes in our Board during the last three years.

Name of Director Date of Date of Cessation Reasons for Change/ Appointment

Appointment/Change in
Designation
Mrs. Smriti Mehta July 16, 2024 - Appointed as Additional Director and Chan
in Designation as Whole Time Director
Mrs. Vimla Mehta - September 01, 2025| Resignation as Whol&ime Director
Mr. Sudeep Mehta September 01, 2025 - Re-Appointed as Managing Director

Ms. Aakanksha Sachi September 18, 2024 - Appointed as NotExecutive Independen
Dubey Director
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Name of Director Date of Date of Cessation Reasons for Change/ Appointment

Appointment/Change in

Designation
Ms. Priyanka Agarwal September 18, 2024 - Appointed as NoiExecutive Independer
Director
Ms. Aakanksha Sachi - January 23, 2026 | Resignation as Independent Director
Dubey
Ms. Priyanka Agarwal January 23, 2026 | Resignation as Independent Director

Mr. Ramnik Chhabra January 23, 2026

Appointed as NoiExecutive Independen
Director

Mr. Vijay S Bapna January 23, 2026 - Appointed as NoiExecutive Independer
Director

Mr.  Vinay Kumar January 23, 2026 - Appointed as NoiExecutive Independen

Piparsania Director

Management Organization Structure

Set forth is the management organization structure of our Company:

Board of Directors
|
| |

Ramnik Chhabra Vijay S Bapna Vinay Kumar Piparsania

Sudeep Mehta Smriti Mehta

Non-Executive Independe] Non-Executive Independe
Director Director

Non-Executive Independe

Managing Directo WholeTime Director Director

Key Managerial Personnel
Prateek Nahata _ VLS Gurunadha Rao Aduri
Company Secretary & Compliance Chief Financial Officer

Officer

Corporate Governance

As our Company is coming with an issue in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018 as amended fro
time to time, as on date of this Draft Red Herring Prospectus, the requirement specified in regulations 17, 18, 19,20, 21,
23, 24, 25, B, 27 and clauses (b) to (i) of suégulation (2) of regulation 46 and para C, D and E of Schedule V of SEBI

(LODR) Regulations, 2015 are not applicable to our Company. In additions to the applicable provisions of the Compani
Act, 2013 will be applicald to our company immediately up on the listing of Equity Shares on the Stock Exchange. However
our Company has complied with the corporate governance requirement, particularly in relation to appointment of independe
directors including woman director aur Board, constitution of an Audit Committee and Nomination and Remuneration

Committee. Our Board functions either on its own or through committees constituted thereof, to oversee specific operatior

areas.

Committees of our Board

Our Board has constituted following committees in accordance with the requirements of the Compaares EBI Listing
Regulations:

a) Audit Committee;
b) St akehol ders6 Rel ationship Committee;

¢) Nomination and Remuneration Committee; and
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d)Corporate Social Responsibility Committee

Details of each of these committees are as follows:

a. Audit Committee

Our Audit Committee was constituted on January 23, 2026. The following members forming a part of the said Committee:

Sr. No. Name of Members | Designation
1. Mr. Vijay S Bapna Chairperson
2. Mr. Vinay Kumar Piparsania Member
3. Mr. Ramnik Chhabra Member
4. Mr. Sudeep Mehta Member

The Audit Committee is in compliance with Section 177 of the Companies Act 2013 and Regulation 18 of the SEBI Listin
Regulations. The Company Secretary shall act as the secretary of the Audit Committee.

The scope, functions and the terms of reference of our Audit Committee, is in accordance with Section 177 of the Companies .
2013 and Regulation 18 of the SEBI Listing Regulations which are as follows:

A. Powers of Audit Committee

The Audit Committee shall have the following powers:

To investigate any activity within its terms of reference;
To seek information from any employee;

To obtain outside legal or other professional advice; and

To secure attendance of outsiders with relevant expertise, if it considers necessary

W == = == -—a

Role of the Audit Committee
The role of the audit committee shall include the following:

1. Oversight of the companybs financi al reporting proces
financial statements are correct, sufficient and credible;

Recommendation for appointment, remuneration and terms of appointment of auditors of the company;
Approval of payment to statutory auditors for any other services rendered by the statutory auditors;

4. Reviewing, with the management, the annual financial statements and auditor's report thereon before submission to the B
for approval, with particular reference to:

a. Matters required to be included in the Directords Re
clause (c) of sulsection 3 of section 134 of the Companies Act, 2013;

b. Changes, if any, in accounting policies and practices and reasons for the same;

c. Major accounting entries involving estimates based on the exercise of judgment by management;
d. Significant adjustments made in the financial statements arising out of audit findings;

e. Compliance with listing and other legal requirements relating to financial statements;

f. Disclosure of any related party transactions; and

g. Qualifications in the draft audit report.

Reviewing, with the management, the quarterly financial statements before submission to the Board for approval;

Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, ri
issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer’f docume
prospetus / notice and the report submitted by the monitoring agency monitoring the utilization of proceeds of a public ¢
rights issue, and making appropriate recommendations to the Board to take up steps in this matter;

Monitoring the end use of funds raised through public offers and related matters;
Reviewing and monitoring the auditords independence an
Approval of any subsequent modification of transactions of the company with related parties;

Explanation: The term fArelated party transactionso shall have
Listing Regulations and/or the Accounting Standards.

10. Scrutiny of intercorporate loans and investments;
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11. Valuation of undertakings or assets of the company, wherever it is necessary;
12. Evaluation of internal financial controls and risk management systems;
13. Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems

14. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit departmentstaffing
seniority of the official heading the department, reporting structure coverage and frequency of internal audit;

15. Discussion with internal auditors of any significant findings and follow up there on;

16. Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud
irregularity or a failure of internal control systems of a material nature and reporting the matter to the Board,;

17. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as walldits post
discussion to ascertain any area of concern;

18. Looking into the reasons for substantial defaults in the payment to depositors, debenture holders, shareholders ¢in- case of
payment of declared dividends) and creditors;

19. Reviewing the functioning of the whistle blower mechanism;

20. Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading the finance function or
discharging that function) after assessing the qualifications, experience and background, etc. of the candidate;

21. Carrying out any other function as is mentioned in the terms of reference of the Audit Committee; and

22. Reviewing the utilization of loans and/or advances from/investments by the holding company in the subsidiary exceedi
rupees hundred crores or 100% of the asset size of the subsidiary, whichever is lower including existing loans / advan
investments, smay be applicable.

23. consider and comment on rationale, doshefits and impact of schemes involving merger, demerger, amalgamation etc., on
the listed entity and its shareholders.]

Further, the Audit Committee shall mandatorily review the following information:
1 Management discussion and analysis of financial condition and results of operations;
Statement of significant related party transactions (as defined by the audit committee), submitted by management;

1
1 Management letters / letters of internal control weaknesses issued by the statutory auditors;
1 Internal audit reports relating to internal control weaknesses; and

1

Appointment, removal and terms of remuneration of the chief internal auditor shall be subject to review by the auc
committee.

statement of deviations:

a. Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock exchange(s)
terms of Regulation 32(1) of the SEBI Listing Regulations.

b. Annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice in term:
Regulation 32(7) the SEBI Listing Regulations.

As required under the SEBI Listing Regulations, the Audit Committee shall meet at least four times a year with maxinalm inten
of four months between two meetings and the quorum for each meeting of the Audit Committee shall be two members or one tl
of the members, whichever is greater, provided that there should be a minimum of two independent directors present.

b. St a k e h Rdlatioaship Gommittee

Our Stakeholderé Relationship Committee was constituted

Sr. No. Name of Membes \ Designation
1. Mr. Vinay Kumar Piparsania Chairperson
2. Mr. Vijay S Bapna Member
3. Mr. Ramnik Chhabra Member
4. Mr. Sudeep Mehta Member
The Stakeholdersd Relationship Committee is in complianc
SEBI Listing Regulations. The Company Secretary shall ac
The scope and function of the Stakehol dersd6 Relation3hip
and the SEBI Listing Regulations and the terms of reufere

Company include:
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1. Resolving the grievances of the security holders of the Company including complaints related to transfer/transmission
shares, nomeceipts of annual reports, noeceipt of declared dividends, issue of new/duplicate certificates, general meetings,
etc.;

Review of measures taken for effective exercise of voting rights of by shareholders;

3.  Review of adherence to the service standards adopted by the listed entity in respect of various services being readered b
Registrar and Share Transfer Agent;

4. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of unclaimed dividends ¢
ensuring timely receipts of dividend warrants/ annual reports/ statutory notices by the shareholders of the Company; and

5. Carrying out any other function as prescribed under the SEBI Listing Regulations as and when amended from time to time

As required under the SEBI Listing Regulations, the Stakeholders Relationship Committee shall meet at least once thgear, an
chairperson of the committee shall be present at the annual general meetings to answer queries of the security halters. The g
of the meeting shall be either two members or one third of the members of the committee whichever is greater.

c. Nomination and Remuneration Committee

Our Nomination and Remuneration Committee was constituted on January 23, 2026. The members of the said Committee at
follows:

Sr.No.  Name of Membess | Designation
1. Mr. Ramnik Chhabra Chairperson
2. Mr. Vinay Kumar Piparsania Member
3. Mr. Vijay S Bapna Member
4. Mr. Sudeep Mehta Member

The Nomination and Remuneration Committee is in compliance with Section 178 of the Companies Act 2013 and Regulation 1¢
the SEBI Listing Regulations. The Company Secretary shall act as the secretary of the Nomination and Remuneration Commit

The scope and function of the Nomination and Remuneration Committee is in accordance with Section 178 of the Companies
2013 and SEBI Listing Regulations and the terms of reference, powers and role of our NoraimhfRemuneratio@ommittee
are as follows:

1. formulation of the criteria for determining qualifications, positive attributes and independence of a director and re¢commend
the board of directors a policy relating to, the remuneration of the directors, key managerial personnel and other employee:

2. For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate the balanc
skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a description of the role
capabilitiesrequired of an independent director. The person recommended to the Board for appointment as an independ
director shall have the capabilities identified in such description. For the purpose of identifying suitable candidates, tl
Committee may:

a) use the services of an external agencies, if required,;

b) consider candidates from a wide range of backgrounds, having due regard to diversity; and

c) consider the time commitments of the candidates.
formulation of criteria for evaluation of performance of independent directors and the board of directors;
devising a policy on diversity of board of directors;

identifying persons who are qualified to become directors and who may be appointed in senior management in accordance !
the criteria laid down, and recommend to the board of directors their appointment and removal;

6. whether to extend or continue the term of appointment of the independent director, on the basis of the report of performa
evaluation of independent directors;

recommend to the board, all remuneration, in whatever form, payable to senior management;

8. framing suitable policies and systems to ensure that there is no violation, by an employee of any applicable laws in India
overseas, including:

1 the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992or the Securities ar
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 to the extent each is applicable; or

1 the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to the Securit
Market) Regulations, 2003;

9. evaluating the performance of the independent directors and on the basis of their performance evaluation recommending
Board of Directors and the members of the Company to extend or continue the term of appointment of the independent direc
and
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10. performing such other activities as may be delegated by the Board of Directors and/or are statutorily prescribed uwder any
to be attended to by the Nomination and Remuneration Committee.

As required under the SEBI Listing Regulations, the Nomination and Remuneration Committee shall meet at least once a year,
the chairperson of the committee shall be present at the annual general meetings to answer queries of the sharehaddars. The g
for each meeting of the said committee shall be either two members-tirimhef the members of the committee whichever is
greater, including at least one independent director in presence.

d.Corporate Soci al Responsibility Committee:

Our Corporate Social Responsibility Committee was constitutethounary 23, 2026. The members of the said Committee are as
follows:

Sr. No. Name of Members Designation
1. Mr. Sudeep Mehta Chairperson
2. Mr. Vinay Kumar Piparsania Member
3. Mr. Vijay S Bapna Member
4. Mr. Ramnik Chhabra Member

Theterms of reference of Corporate Social Responsibility Committee of our company are as follows:

l1.formul ate and recommend to the Board, a ACorporate S
be undertaken by the Company as specified in Schedul ¢
amended,t hneoniintpolre ment ati on of the same from time to t
by the Boar d;

2.identify corporate soci al responsibility policy part
mut ual respect and positive regard towards other i ndi

3.review and recommend the amount of expenditure to b
di stribution of the same to various corporate soci al

4.del egate responsibilities to the corporate soci al r
responsibilities.

5.review and monitor the implementation of corporate s
required for proper i mplementation and timely compl e

6.any other matter as the Corporate Soci al Responsibil
as may be directed by the Board, from time to ti me,

7.exercise such other powers as may be conferred upon

c
provisions of Section 135 of the Companies Act.

Our Key Managerial Personnel

In addition to our Whole Time Director, whose details have been provided under paragraph abogeBtitled e f Profi
Di r e ¢ sebforth Below are the details of our Key Managerial Personnel as on the date of filingl&athiBed Herring
Prospectus

Name, Designation and Date of Joining Quialification Remuneration Paid
in FY 20252026 (In
Rs.)
Name Mr. VLS Gurunadha Rao | He holds the Degree of Bachelor NIL*
Aduri Commerce from Nagarjun
Designation Chief Financial Officer University and PG Diploma i
Date of Appointment March 09, 2026 Financial Management  fro
Acharya Nagarjuna University
Overall Experience He has over 19 years of experience in finance, accounts, taxation, financial reporti
statutory compliances. He was previously associated with Singa Engineering and Trag
Hyderabad Castings Limited as Account Manager and Assistant GeneraldviAnagunts
respectively.

Name, Designation and Date of Joining Qualification Remuneration Paid
in FY 20252026 (In

Name Mr. Prateek Nahata He holds the degree of Compa 2.75
Designation Company Secretary and | Secretary from The Institute (¢
Compliance Officer Company Secretaries of India
Date of Appointment April 01, 2025
Overall Experience He has over three years of experience in compliance, working as a Company Secreta
a strong understanding of regulatory requirements and corporate governance practice

* Mr. VLS Gurunadha Rao Aduri has been associated with our Companylaimed 7, 2024howevethe has been appointed as
Chief Financial Officer since March 09, 2026.
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All our Key Managerial Personnel are permanent employees of our Company.

ip of Key Managerial Personnel with our Directors, Promoters and / or other Key Manag

Except as disclosed under the headinBe | at i ons hi p b ehewieaaove, aane of thei keyenanageniakspeérsonnel
are related to each other or to our Promoters or to any of our directors.

Shareholding of the Key Managerial Personnel

Except as Sharehaddingd @udDirectotss inone of our KMPs h o Canhpanyasroytheldater i t
of filing of this Draft Red Herring Prospectus

Bonus or Profit-Sharing Plan for our Key Managerial Personnel

None of our Key Managerial Personnel is a party to any bonus or-ghafitng plan.

Payment or benefit to Key Managerial Personnel of our Compan

Except as disclosed in thraft Red Herring Prospectuso amount or benefit has been paid or given within two preceding years
or is intended to be paid or given to any of the Key Managerial Personnel except the normal remuneration for serviddsyrendere
them. Additionally, there is no contingent or defdroempensation payable to any of our Key Managerial Personnel.

Interest of Key Managerial Personnel

Except as disclosed in tHiyaft Red Herring Prospectus none of our Key Manageri al Perso
other than to the extent of the remuneration, equity shares held by them or benefits to which they are entitled tir &srper the
of appointment and reimbursement of expensasgiad by them during the ordinary course of business.

Further, there is no arrangement or understanding with the major shareholders, customers, suppliers or others, puiduant to v
any of our Key Managerial Personnel have been appointed.

Changes in Key Managerial Personnel in the Last Three Years

Set forth below, are the changes in our Key Managerial Personnel in the last three years immediately preceding thiegdate of fi
this Draft Red Herring Prospectus

Designation Date of Appointment/
change
Mr. Prateek Nahata Company Secretary April 01, 2025 Appointment
Mr. VLS Gurunadha Rao Aduri CFO March 09, 2026 Appointment

The attrition of the key management personnel is as per the industry standards.

Empl oyees® Stock Option Pl an

As on date of this Draft Red Herring Prospectus, our Company does not have any employee stock option plan or purchase sch
for our employees.

Loans taken by Directors / Key Management Personnel

Our Company has not granted any loans to the Directors and/or Key Management Personnel as on the Deaft &ddislerring
Prospectus
(The remainder of this page is intentionally left blank)
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OUR PROMOTERS AND PROMOTER SGROUP

As on the date of this Draft Red Herring Prospectus, our Promoters h@65/8,21Equity Shares, constitutir@.8%%6 of our
prei Issue issued, subscribed and papdequity share capital of our Compampr details of the buitdi p o f our Pr
sharehol di ng i rCapitalStruci® m p a rbgmetlusDraét Reil Herring Prospectus.

Details of our Promoters

Mr. Sudeep Mehta

Mr. Sudeep Mehta,aged56 years, is thé’>romoter,ChairmanandManaging
Director of our Company. He has been associated with the Company
Incorporation.He hol ds Bachel or 6s Degr e
University, Hyderabad. He holds Master's degree in Business Administ
from University of Poonais extensive expertise and strategic vision drive
overall management and d#&yday operations of our Company, making h
the guiding force behind our success. He has over 3 Decades of Experig
the Automotive and Car Care Products Industiyis responsible for providin
strategic direction to the Company in the areas of business develoy
product innovation, technology advancement, market expansion, and (
management, thereby ensuring the achievement of itstésng business
objectives.

Date of Birth February 21, 1970

Age 56

PAN AGBPM5143R

Educational Qualification Bachel or 6s De gr eGmania Un@ersiyndydecabactd r
Master's degree in Business Administration fidmiversity of Poona.

Address 45, Shantiniketan Colony, Mahendra Hills, East Marredpally, Secundera
Hyderabad, Andhra Prade$00026, India.

Directorship held T Autokrom I ndia Private Limit ¢

Mrs. Smriti Mehta

Mrs. Smriti Mehta, ageds0 years, is the Promoter and Whole Time Direq
of our Company. She has been associated with the CompanyAgiricé1,
2004 She holds Bachel ords Degree
University, Ajmer. She holds Degree of Interior Designer from South [
Polytechnic for Women

Date of Birth DecembepR?2, 1975

Age 50

PAN ABXPL5779P

Educational Qualification Bachelorbés Degree in Arts from M
Ajmer. She holds Degree of Interior Designer from South Delhi Polytech
for Women

Address 45, Shantiniketan Colony, Mahendra Hills, East Marredpally, Secundera
Hyderabad, Andhra Prade$500026, India.
Directorship held T Autokrom I ndia Private Limit ¢

f Lodha Corporation Limited

Other Undertakings and Confirmations

Our Company undertakes that the details of Permanent Account Number, Bank Account Number(s), Aadhar Card Number, Driv
License Number and Passport Number of the Promoters will be submitted at the time of submission of this DRE#onéth
Stock Exchange of India Limitefdr listing of the securities of our Company EBmergePlatform ofNational Stock Exchange of
Limited.

Our Promoters and the members of our Promoter Group have confirmed that they have not been identified as wilful defaulter «
fraudulent borrower by the RBI or any other governmental authority. No violations of securities laws have been committed by c
Promoters or members of our Promoter Group in the past or are currently pending against them.
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None of (i) our Promoters and members of our Promoter Group or persons in control of or on the board of bodies corpayate form
part of our Group (ii) the Companies with which any of our Promoters are or were associated as a promoter, directorror perso
control, are debarred or prohibited from accessing the capital markets or restrained from buying, selling, or dealkiiges secu
under any order or directions passed for any reasons by the SEBI or any other authority or refused listing of asgudfidize s
issued by any such entity by any stock exchange in India or abroad.

Other Ventures of our Promoters
The Entities in which our Promoters are involved in are as follows:

a)Sudeep: Meht a

Name of the Entity Nature of Interest
Autokrom India Private Limited Director andShareholder
Shri Ummaid Abhay DharnShalaTrust Trustee

b)Smr Mé hit a

Name of the Entity Nature of Interest
Autokrom India Private Limited Director andShareholder
Lodha Corporation Limited Directorand Shareholder
Shri Unmaid Abhay Dharmshala Trust Trustee

SM Lodha Foundation Trustee

Change in Control of our Company

Mr. Sudeep Mehta is the original promoters of our Company and the control of our Company has not been acquired during f
years immediately preceding this Draft Red Herring Prospectus.

Experience of our Promoters in the business of our Company

For details in relation to experience of our promoter in the business of our Company, please refer to the chap@urtitled
Managemenb beginning on pag#35of this Draft Red Herring Prospectus

Interest of our Promoters
Interest in promotion of our Company

Our Promoters are interested in our Company to the extent that they have promoted our Company and to the extent of t
shareholding in our Company and the dividends payable, if any, and any other distributions in respect of their shametwaiding i
Compmany or the shareholding of their relatives in our Company. For details of the shareholding and directorships of our Promo
in our Company, pleasefer to the chapter i t Capithl Sfiucturé , OurfiManagemeiit a Rd| &t ed Party T
beginningon pages4, 135and155 respectively of this.

Interest of Promoter in our Company other than as a Promoter

Our Promoters may deem to be considered interested to the extent of any remuneration which shall be payable to them in
capacity. Except as stated in this section and the sectiorftifed r Ma n aagdd Reht ded Par toypageddns a
and155 respectively, our Promoter do not have any interest in our Company other than as a Promoter.

Our Promoterdave extended personal guarantees in favour of certain banks with respect to the loan facilities availed by ol
Company fromthemor furt her detail s, p | Fnansia Indelatefdreess © p 1599 &f ghis Drafta p t
Red Herring Prospectus.

Interest in the properties of our Compan

Except as di scl o ®Oer@Business ,Firdicial$nforenaitioio na n d ttl kea RekltaddPargy Transactiin e d
on paged00, 155and1550ur Promoters are not interested in the properties acquired by our Company in the three years precedi
the date of filing of this with SEBI or proposed to be acquired by our Company, or in any transaction by our Company for t
acquisition of land, consiction of building or supply of machinery.

Other Interest and Disclosures

Except as stated in this section and the section fitl€@u r Ma n afgReneatt &®d P ar tupderTthe ahapteatitld i o
fiFinancial Informatio® o n 1B5aagd 55 respectively, our Promoters does not have any interest in our Company other than
as a Promoter.

Our Promoters are not interested in any transaction in acquisition of land or property, construction of building and supply
machinery, or any other contract, agreement or arrangement entered into by the Company and no payments have been made
proposed to be made in respect of these contracts, agreements or arrangements.
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Payment or benefits to our Promoters and Promoter Group during the last two years

Except as stated in this chapter and the benefits mentioned in the related party transactions-28 fresrd8as been no payment

of any amount of benefits to our Promoters or the members of our Promoter Group during the last two years from thésdate of
nor is there any intention to pay or give any benefit to our Promoter or Promoter group as on the date of this. Fetdigher d
please refer tthec h a p t e Related Raftyél@dnsdctioas o n 15%a@f thisDraft Red Herring Prospectus

Litigations involving our Promoters

There are no litigations filed by or against our Promoters except as discl@etsianding Litigation and Material Developments
chapter beginning with page nb/8of this draft red herring prospectus.

Guarantees

Our Promoters have not given any guarantees to third parties in respect of our Company and the Equity Shares thaliage outsta
as of the date of filing of thiBraft Red Herring Prospectus

Details of Companies / Firms from which our Promoter have disassociated in the last three years
Except following our Promoters have not disassociated themselves from any company/firm during the three years preceding th
Date of Cessation

Name of Promoter Name of Company/ LLP

1. Mrs. Smriti Mehta

KTX Exim India LLP May 14, 2024

A.OUR PROMOTER GROUP

In addition to our Promoters, the following individuals and entities form part of our Promoter Group in terms of Regd/ption 2
(pp) of the SEBI (ICDR) Regulations:

A. Individuals forming part of the Promoter Group:

Name of Relatives

Relationship with the Promoter

Smriti Mehta

Sudeep Mehta

Father Sumer Chand Mehta Late Shri Sampatmal Lodha
Mother Vimla Mehta Pushpa Sampat Lodha
Spouse Smriti Mehta Sudeep Mehta
Brother - Samil Lodha
Sister Seema Mohnot Late. Sharmila Bafna
Sister - Namrata Choksi
Sister - PragatiKapil Jain
Sister - Prerna Sethia
Sister - TripteeJain
Son Samvidh Mehta Samvidh Mehta
Daughter Suditi Mehta Suditi Mehta
Spousebs Fa Late Shri Sampatmal Lodha Sumer Chand Mehta
Spouseds Mo Pushpa Sampat Lodha Vimla Mehta
Spouseds Br Samil Lodha -
Spouse's Sister Late. Sharmila Bafna Seema Mohnot
Spouse's Sister Namrata Choksi -
Spouse's Sister PragatiKapil Jain -
Spouse's Sister Prerna Sethia -
Spouse's Sister TripteeJain -
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https://accumn.ai/corpository/company/KTX-EXIM-INDIA-LLP/2485541

B.EntitiepabbrmhegPromoter Group:
Except as stated below, no other company, firm or HUF are forming part of the promoter group:

Sr. No. Name of Entities

Shri Ummaid Abhay Dharmshala Trust

Lodha Corporation Limited

S M Lodha Foundation

Bhagwan Mahavir Public School Trust

Sampatmal Lodha (HUF)

Innsaei Designs LLP

Vimal Sales Enterpris@Proprietorship)

Cans International (Proprietorship)

K K JewellergPartnership Firm)

Seth Bhikamchand Jain Oil Industries Private Limited

Zarco Enterprise LLP

RPIRPIFPOONOO|O|RAWINF

N[O

Zarco Ventures Private Limited

Other Confirmations

None of our Promoter and members of the Promoter Group have been declared as wilful defaulters or as a fraudulent borrowe
the RBI or any other governmental authority and there are no violations of securities laws committed by them in theepast or

currently pending against them.

Our Promoters have not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive Economic Offenders

2018.

None of ar Promoter Group entities have been debarred or prohibited from accessing or operating in capital markets under :
order or direction passed by SEBI or any other regulatory or governmental authority. Our Promoters and members of the Prom
Group are noand have never been promoter, director or person in control of any other company, which is debarred or prohibit
from accessing or operating in capital markets under any order or direction passed by SEBI or any other regulatory entgbvernm

authority.

There is no litigation or legal action pending or taken by any ministry, department of the Government or statutoryaguihgrity

the last 5 (five) years preceding the date of the Issue against our Promoters.

(The remainder of this page is intentionally left blank)
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OUR GROUP COMPANY

In terms of the SEBI ICDR Regulations, pursuant to a resolution of our Board dated March 09, 2026 and the applicalig accoun
standards (Accounting Standard 18 and I ndian Accountin ng
relation to the disclosure in Offer Documents, our company has considered the companies with which there have beetyrelated |
transactions in the | ast t hrFmaciajledfamasop & 1§befgie DraftsRedHerring t h
Prospectus.

Accordingly, pursuant to the said resolution passed by our Board of Directors and the materiality policy adopted, foindetermi
our Group Companies, Further, companies which are no longer associated with our company have not been disclosed as C
Companies. The following company has been identified and considered as the Group Company of our Company.

1.Autokrom I ndia Private Limited

Except as stated above, there are no companies/entities falling under definition of SEBI (Issue of Capital and Disclost
RequirementsiRegulations, 201&hich areto beidentifiedasgroupcompanies/entities

Details of our Group Compan

1. AUTOKROM | NDI A PRI VATE LI MI TED
Corporate Information and Nature of Business:

Autokrom India Private Limited (CIN: U34101TG2012PTC079468) was incorporated on February 29, 2012 as a Private Limite
Company. The Company has its registered office located at Plot No.45, Shantiniketan Colony, Mahendra Hills, East Marredpa
Secunderalij Telangana, India, 500026.

The Company carries out the business as per the object of the Company as detailed in its MOA is:

1. To carry on, in India and el sewhere, the business of
stockists, buyers, sellers, gener al carriers, hiorrers
(ol vans, buses, mot or <cycl es, scooter s, carriages ¢
machi nes, i nstrument s, home and office appliances, f
var ni stheaelss,, mei ner al s, techowl agide ¢ ,0 desil g mwsi tan do rk ndoi ws
manner as the company shal/l deem fit.

2. To establish, own, run, erect, construct, manage, t

a
other premises for the purpose of carrying on the b
vehiclledeasfcrdlpti ons.

3. To carry on in India or elsewherestehé¢éi-hmggt sadbsi afj, man
i mporting, exporting, iIimproving, assembling, distribt
retailing, fabricating, converting, finishing, i nsta
cleaning, renovating, job working and to deal in ,all
capasc,i tapplications and uses of-lbrucks, MmMoawkewrsdres,a!
scooter s, buses, omni buses, utilities, j eeps, def i ar
mot orcareel ehseanwhot her vehicles for transporting p:
any form of power including petrol, oil, gas, peitecol
energy, windnengygané& seaall incidental acts and thi:i
Litigation:

Our Group company is not party to any litigation which may have material impact on our company as on the date of thid Draft
Herring Prospectus.

Board of Directors of the Company

No. Name of Director DIN Designation

1 Sudeep Mehta 00483072 Managing Director
2 Smiriti Mehta 00126361 Director

3 Vimla Mehta 00482904 Director

List of Shareholders of the Company as on March 31, 2025

' Names of Shareholders No. of Shares held Percentage (%)
1 Mr. Sudeep Mehta 5,000 83.33%
2 Mrs. Vimla Mehta 800 13.33%
3 Mrs. Smriti Mehta 200 3.33%
Total 6,000 100%
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Financial Summary of the company

Particulars Amount (in Lakhs except Amount (in Lakhs except| Amount (in Lakhs except
Earnings per share and diluted Earnings per share and Earnings per share and

earnings per share) (As on 31 diluted earnings per share) diluted earnings per

March, 2025) (As on 3%'March, 2024) share) (As on 31 March,

2023)

Reserves 455.87 410.08 339.37

Sales 745.18 925.25 1437.33

Profit after Tax 45.79 70.70 78.86

Earnings Per Share 763.14 1178.38 1314.29

Diluted Earnings Per Share| 763.14 1178.38 1314.29

Net Worth 461.87 416.08 345.37

Nature and extent of interest of our Promoter

Our Promoters hold 86.66% Equity Shares in Autokrom India Private Limited. Further, our Promoters, Mr. Sudeep Mehta and M
Smiriti Mehta also holds directorship in Autokrom India Private Limited.

Common Pursuits/Conflict of Interest

As on the date of thiBraft Red Herring Prospectus, our Group Company, naratpkrom India Private Limitedis engaged
interaliaint he business of agency, manufacturero6s representati
carriers, hirers, importers and exporters of all kinds of products, trucks, tractors, motor cars, vans, buses, matopaoteses,
carriages and all kinds of automobiles, their parts and accessories, equipment, machines, instruments, home andruféise applia
furniture, commodities, articles, merchandise, chemicals, oils, paints, varnishes, metals, minerals, technologiasdieganity
similar line of business as of our CompaAg. onSeptember 30, 262 our Company has made purchases of goods and sale of
services transactions witkutokrom India Private Limiteds mentioned in belotable:

Purchase of Goods (in@ST) Rs. 20,52,213/
Sale ofServicegincl GST) Rs. 61,90,617%/

For details in relation to Rel at Eimhncial@untmay To @ n B 4lgf¢his Rrafts , [
Red Herring Prospectus.

We cannot assure that our Promoters, Promoter Group/Group Company will not promote any new entity in the similar line
business and will ndavorthe interests of the said entities over our interest or that the said entities will not expand theisésisine
which may increase our chances of facing competition. This may adversely affect our business operations and finarwial condi
of our Company.

We shall adopt the necessary procedures and practipesnaigtedby law to address any conflicting situations, as and when they
may arise.

Litigations

Except aglisclosed n t h e Ouststanding latigatiof and Material Developments o n 178 awg &roup Companies does
not have any pending litigation which can have a material impact on our Company.

Defunct / Strike-off Company

Our Group Company has n@maineddefunctand no application has been made toRb€for striking off in during the five years
preceding the date of thiBraft Red Herring Prospectus.

Undertaking / confirmations
Noneof our Promotersr PromoterGroupor Groupcompanyor personin controlof our Companyhasbeen

i. Prohibitedfrom accessingr operatingn the capitalmarketor restrainedrom buying, sellingor dealingin securities
under any order or direction passed by SEBI or any other authority; or

il. Refusedisting of any of the securitiedssuedby suchentity by any stockexchangein India or abroad.

None of our Promoters, person in control of our Company or have ever been a Poiresttoror person in control of any other
Company which is debarred from accessing the capital markets under any order or direction passed by the SEBI or |
otherauthaity.

Further, neither our Promoters, the relatives of our individual Promoters (as defined under the Companies Act) nor our Gre
company /Promoter Group entities have been declared as a wilful defaulter by the RBI or any other government authengty and tl
are no violations of securities laws committed by them or any entities they are connected with in the past and no proceedings
violation of securities laws are pending against them.
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None of our Promoters, Promoter Group or the Gloampany has become sick Companies undeSt8é and no application
has been made in respect of any of them, to the Registrar of Companies for striking off their names. Further no winding
proceedings hae beerinitiated against the Promoters or the GraDgmpany.

Other confirmations

None of our Group Companies have securities listed on any stock exchanges in India or abroad. Our Group Companies have
made any public / rights / composite issue of securities (as defined under the SEBI ICDR Regulations) in the last three ye
precedng the date of thiBraft Red Herring Prospectus.

(The remainder of this page is intentionally left blank)
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DIVIDEND POLICY

The declaration and payment of dividends, if any, will be recommended by the Board of Directors and approved by thee&hareholc
at their discretion, subject to the provisions of the Articles of Association and applicable law, including the Compamtes Act
dividend, if any, will depend on a number of factors, including but not limited to, consolidated net operating prafk, afterdng

capital requirements, capital expenditure requirements, cash flow required to meet contingencies, outstandingsha@nd
applicable taxes including dividend distribution tax payable by our Company. In addition, our ability to pay dividends may b
impacted by a number of factors, including restrictive covenants under loan or financing arrangements our Conmpanthyis c
availing of, or may enter into, to finance our fund requirements for our business activities. As on the date of thisl Biexftifite
Prospectus, our Company does not have a formal dividend policy.

Upon listing of the Equity Shares of our Company and subject to the SEBI Listing Regulations, we may be required todormulati
dividend distribution policy which shall be required to include, among others, details of circumstances under whicthtigeskare
may or may not expect dividend, the financial parameters that shall be considered while declaring dividend, interneh@nd exte
factors that shall be considered for declaration of dividend, policy as to how the retained earnings will be utipzednaeitrs

that shall be adopted with regard to various classes of shares, as applicable.

Our Company has not declared any dividends during the last three Financial Years. Further, our Company has not declared
dividend in the current Fiscal. There is no guarantee that any dividends will be declared or paid in future. For eétidsfa r
the risk invol ved, RigkFatars e 0 n e P 2l gf¢hs Braft RecbHerrirntg Prospeetds. fi

(The remainder of this page is intentionally left blank)
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SECTION V 1 FINANCIAL INFORMATION
RESTATED FINANCIAL STATEMENTS

S. No. Details Page Number
1. Restated Financial Information F-17 F-39

(The remainder of this page is intentionally left blank)
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OTHER FINANCIAL INFORMATION

The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given below:
in lakhs, unless otherwise stajed

For the half-

For the year For the year For the year

Particulars S)e/e'?ern?tr)](ej?go ended March 31, ended March 31, ended March
P 2025 ’ 2025 2024 31, 2023
Restated Profit after Tax as per Profit & Lg
Statement (A) 580.02 999.32 744.02 464.44
Tax Expense (B)
198.84 346.01 258.78 189.62
Depreciation and amortization expense (C)
56.22 107.99 106.02 90.64
Interest Cost (D)
20.23 50.09 53.75 60.07
Weighted Average Number of Equity Shares
gl‘a;gg)‘zggf Year/Period (Pre Bonus and 21,04,500 21,04,500 21,04,500 2,10,450
Weighted Average Number of Equity Shares
gl‘a;gg)o(féhz‘)a Year/Period (PostBonusand) 4 47 34 50 1,47,31,500 1,47,31,500  1,47,31,500
Number of Equity Shares outstanding at
gir\‘/?sigz)”(‘gl;(eaﬁper"’d (P&onus and sul 21,04,500 21,04,500 21,04,500 2,10,450
Number of Equity Shares outstanding at
gir\‘/?sig;)t%e:z\;ea” Period (PeBonus and sul 4 47 31 50 1,47,31,500 1,47,31,500  1,47,31,500
Nomi nal Val ue per E
10.00 10.00 10.00 10.00
Restated Net Worth of Equity Share Holderg
per Statement of Assets and Liabilities (H) 5,472.87 4,892.85 3,893.53 3,149.51
Restated NeAssets as per Statement of Ass 5,474.21 4,894.19 3,894.87 3,150.85
and Liabilities (1)
Current Assets (J)
6,384.51 5,787.24 4,586.81 3,701.91
Current Liabilities (K)
1,737.55 1,663.79 1,400.39 1,261.93
Earnings Per Share- Basic & Diluted® %4 (
(Pre-Bonus and sub division) 27.56 47.48 35.35 220.69
Earnings Per Share- Basic & Diluted %4 (
(PostBonus and sub division) 3.94 6.78 5.05 3.15
Return on Net Worth? (%) 10.60% 20.42% 19.11% 14.75%
Net Asset Value Per Share®* () 260.12 232.56 185.07 1,497.20
Bonus and sub division)
Net Asset Value Per Share®* () ¢ 37.16 33.22 26.44 21.39
Bonus and sub division)
Current Ratio*
3.67 3.48 3.28 2.93
Earning before Interest;, Tax and
Depreciation and Amortization' (EBITDA) 855.31 1,503.41 1,162.57 804.77
Notes-
1. Ratios have been calculated as below:
. A
Earnings Per Sha E1ORE2
Return on Net Worth (%): ﬁ
|
Net Asset Value pe F1OR F2
Current Ratio: ‘I]
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Earning before Interest, Tax and Depreciati
and Amortization (EBITDA): A+ (B+C+D)

2. Newort hdo means the aggpredpare cvabutadf anbeapdi dese

premium account and debit or credit bal ance of

accumulaseddébesred expenditure and miscell aneou
sheet, but does not include r eséraweks odr edeetperde cd watt
(Refer Regul at-lomé2upniftiChapaed Exchange Board o

Requirements) Regulations, 2018)
3.Nedssets valueo means the total of all the ass
4. The company issued bonus in ratio of 6:1 on 11
Related Party Transactions

For details of the related party transactions, as per the requirements under applicable Accounting Standards, - Bel&8d4
Party Disclosures read with the SEBI ICDR Regulations fopéred ende®eptembeB0, 205 andfinancial years ended March
31, 205, March 31, 202and March 31, 2 seefi Re st at ed Fi n abeginnirgdn pagdlsht e ment s O

(The remainder of this page is intentionally left blank)
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CAPITALISATION STATEMENT

The following table sets forth our capitalisation aSeptembeB0, 205, on the basis of our Restated Financial Statements:

i n 7 |
Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) 687.92 [ ©
Long Term Debt (Including Current Maturities) (B) 38.60 [ ©
Total debts (C) 726.52 [ ©
Sharehol dersé funds
Share capital 210.45 [ ©
Reserve and surplus 5,263.76 [ ©
Total shareholdersdéd funds (D) 5,474.21 [ ©
Long term debt / shareholders funds (B/D) 0.01 [ ©
Total debt / shareholders funds (C/D) 0.13 [ ©

(The remainder of this page is intentionally left blank)
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FINANCIAL INDEBTEDNESS

Our Company avails loans and facilities in the ordinary course of its business for meeting our working capital, cagltalrexpen
and other Dbusiness requirements. For de O Managenwefii Barrbveng b o r
Power® pagel3s

Our Company has obtained the necessary consents required under the relevant financing documentation for undertaking acti
in relation to the Issue, including dilution of the current shareholding of our Promoters and members of the promoter grot
expansion of business of our Company, effecting changes tapital structure and shareholding pattern.

The aggregate outstanding borrowings (including fund based arfilimased borrowings) of our Company asSeptember
30, 205 as certified by our Peer review Auditor, are as follows:

i n Lak
3 ] Outstanding amount as on
No. Nature of Borrowings Sanctioned Amount ‘ September, 30 2025
Secured Loans
1 Term Loan 136.41 38.6
2 Cash Credit 750 382.69
Total Secured (A 886.41 421.29
Unsecured Loans
1 Loan from Related Party 500 305.23
Total Unsecured B) 500 305.23
Total Borrowings (A+B) 1386.41 726.52
(The remainder of this page is intentior
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Principal terms of the borrowings currently availed by our Company:

The details provided below are indicative and there may be additional terms, conditions and requirements under the v
financial documentation executed by us in relation to our indebtedness.

Rs in Lacs

Name of Nature of Repaymen Sanctio @ Rate of  Tenure No. of o/s Installmen | Outstandin
Lender Security t Terms n Interest Installment t gason

(Rs. in (p.a.) S (Rs. in September
Lakhs) Lakhs) 30, 2025

Working
Capital/Cash
Credit

(a) Primary
Security-
Extension of|
Hypothecatio
n of entire
Current
Assets of the
borrower,
both presen
and future,
extension of
Hypothecatio
n of entire
Movable
Fixed Assetg
including
assets funde
out of our
AXIS bank term| Repayable
Bank loan of the| ondemand| 750.00
borrower,
both presen
and future.
(b) Collateral
- EM on the
land and
proposed
building in
plot no. P32,
Street No. B,
sector 11
measuring
4665.14 sqmt
in the name of
company.
(c) Personal
Guarantor/s:
1. Sudeep
Mehta

2. Smriti
Mehta
Worklng Repo
Capital Rate+
Term Loan | Repayable 3750 =

(@) Primary | in 36 9.25% 36
5 months

Security- annual 110.00 | p.a.at | months 3,38,392 | 13.97
Extension of| installment
present

Hypothecatio | s avable
n of entire gty
Current

Repo
Rate+
2.75% =
8.25%
p.a. at
present
payable
at
monthly
intervals

12
months | VA NA 382.69

AXIS
Bank
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Assets of thg
borrower,
both presen
and future,
extension of
Hypothecatio
n of entire
Movable
Fixed Assets
including
assets funde
out of our
bank term
loan of the
borrower,
both presen
and future.
(b) Collateral

- EM on the
land and
proposed
building in
plot no. P32,
Street No. B,
sector 11
measuring
4665.14 sgm
in the name ol
company.
(c) Personal
Guarantor/s:
1. Sudeep
Mehta

2. Smriti
Mehta

monthly
intervals

HDFC

Hypothecatio
n of
underlying
Vehicle

Repayable
in 36
annual
installment
S

26.41

8.70%

39
months

36 months

77,978

24.63

Sumerchan
d Mehta

Unsecured
Loan

Repayable
on Demand

500.00

12.00%

Repayabl
e on
Demand

NA

NA

305.23

(The reminder of the page is intentionally left blank.)
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Youshouldreadthe following discussiorand analysisof financial conditionand resultsof operationstogether with our financial
statements included in this Draft Red Herring Prospectus. The following discussion relates to our Company and is based on
restated financial statements. Our financial statements have been prepared in accordance with AdlRarii® accounting
standards and other applicable provisions of the Companies Act.

Note: Statemenin the ManagemenbDiscussiorand AnalysisReportdescribingour objectivesputlook,estimates, expectations or
prediction may be "Forward looking statement" within the meaning of applicable securities lawegatations.Actual results
coulddiffer materially fromthoseexpressear implied. Importantfactorsthat could makea differenceto our operationsinclude,
amongothers,economicconditionsaffectingdemand/supplgnd price conditions in domestic and overseas market in which we
operate, changes in Government Regulations, Tax Laws and other Statutes and incidental factor.

BUSINESS OVERVIEW

Our Company was or i Sumax&ngineering Pricate Lipidd anddras hd provi sions
with Registrar of Companies, Hyderabad and received a certificate of incorporation from the Registrar of Companies, Hyderal
on December 21, 199&urther, our Company was converted from a private limited company to public limited company pursuan
to special resolution passed in the Ex@nainary General Meeting of the company dated July 20, 2024 and consequently, the nam
of our Company was changédr oSuméak Engineering Praie Limited  tSumaxiEngineering Limited and a f r esh
of Incorporation dated September 18, 2024 was issued to our Company by the Registrar of Companies, Central Processing Ce
The Corporate Identification Number of our Company is U74210TG1994PLC019032.

We are engaged in both the manufacturing and trading of a diverse range of products tailored for the Automotive OEM (Origil
Equipment Manufacturer) Market and Auto Refinish Market. Our manufacturing division specializes in produciggalitgh
adhesivetapes and dieuts, rubbing and polishing compounds, buffing pads, reflective tapes and printing solutions, domes an
graphics, as well as an extensive range of car care products. These offerings are designed to meet industry standéotds and p
reliable solutions for automotive applications. In addition to manufacturing, our trading segment supplies a variety of essent
products, including electrical and pneumatic tools, abrasive sheets, discs, and rolls, body shop consumables, retaihgroducts
acessories, and aerosol products. Through otnéllisive portfolio, we aim to deliver innovative and higérformance solutions

that cater to the evolving demands of both automotive manufacturers and the aftermarket industry.

We have consistently grown in terms of our revenues over the past years our revenoeg feoma t i 12,682.08akhsn F.Y.
202223, 13,079.45 lakhin F.Y.20232 4 ,
30, 20250urNetProfitaftertaxfortheaboveme nt i one d
respectively

FINANCIAL KPIs OF THE COMPANY

llakhsifi theFY 202425 and 7,174.69 lakhs for the period ended September
periods are 464. 44 | akhs,

(Rs I n Lakl

Key Performance Indicator

For the period
ended September

For the year
ended March

For the year
ended March

For the year
ended March

30, 2025 31, 2025 31, 2024 31, 2023
Revenue from Operations 7,174.69 14,612.60 13,079.45 12,682.09
Growth in Revenue from Operations (%) N.A. 11.72% 3.13% 35.18%
Total Income 7,245.53 14,718.32 13,154.07 12,733.20
EBITDA 855.31 1,503.41 1,162.57 804.77
EBITDA Margin (%) 11.80% 10.21% 8.84% 6.32%
Net Profit for the Year/Period 580.02 999.32 744.02 464.44
PAT Margin (%) 8.08% 6.84% 5.69% 3.66%
Return on Net Worth 10.60% 20.42% 19.11% 14.75%
Return on Capital Employed 12.89% 24.63% 23.32% 19.70%
DebtEquity Ratio 0.13 0.16 0.17 0.15

1. Revenue from Operations: This represents the income generated by the Company from its core operating operation. This gi

information regarding the scale of operations. Other Income is the income generated by the Company frecoits non

operations.

2. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived atdy obtair

the profit before tax/ (loss) for the year / period and adding back interest cost, depreciation, and amortization expense.

3. EBITDA margin is calculated as EBITDA as a percentage of Total Income.

4. Profit for the year/period represents the restated profits of the Company after deducting all expenses.

5. PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

6. Return on Net Woth is calculated as Net Profit after tax, as restated for the year/ period divided by Net Worth aifthe end

respective period/ year.
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7. Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the enc
respective period/year.

8. Debt equity ratio is calculated by dividing total debt by total equity.

FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Except as otherwise stated in this Draft Red Herring Prospectus and the Risk Factors given in the Draft Red Herring,Prospect
the following important factors could cause actual results to differ materially from the expectations include, among others:

f Ri sing cost s, supply disruptions, and i mport restricti
overall financial performance.

T A significant portion of our revenues is derived from
customers could negatively impact our revenues and pr of
f OQur promoters and directors have other interests imtthe
of expenses incurred.

T Our Dbusiness is heavily reliant on the performancedioa t
and globally. A downturn in these sectors could adver se
f OQur individual Promoters plays key role in our functior
our business and therefore, it is critical for oumusbus

OQur success also depends upon the services of our kley n
personnel and our inability to attract them may affect

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASI'S OF ACCOUNTI NG AND PREPARATI ON OF STANDALONE REST/

The restated summary statement of assets and liabilities of the Company as at September 30, 2025, March 31, 2025, M
31, 2024, and March 31, 2023 and the related restated summary statement of profits and loss and cash flows for the period
endedSepe mber 30, 2025, March 31, 2025, March 31, 2024, a
Summary Statementso) have been compiled by the managem
period/year ended oreftember 30, 2025, March 31, 2025, March 31, 2024, and March 31, 2023 approved by the Board ¢
Directors of the Company. Restated Summary Statements have been prepared to comply in all material respects with
provisions of Part | of Chapter lll oftheo0Ompani es Act, 2013 (the fAActo) read w
Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulati
2018 (Al CDR Regul ati ons 0¢ note snsRemods inbGomp&nied Prospectudes (Ravised 2018)
(AGui dance Noteod). Restated Summary Statements have be
filed by the Company with the BSE in connection with its proposed SMEIB@ T Company ds manhageme
Financial Statements in the form required by Schedule Il of the Companies Act, 2013 for the purpose of restated Summ
Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Princi
in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 201
and the relevarprovisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have bee
prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of
financial statements ar@asistent with those followed in the previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accoun
principles in India.

All assets and liabilities have been classified as currentecnomr r ent as per the Companyds
criteria set out in Schedule Il to the Companies Act, 2013. Based on the nature of products and the time betweetitime acquis
of assets for processing and their realization in cash and cash equivalents, the Company has determined its opemating cy«
twelve months for the purpose of currémon-current classification of assets and liabilities.

2. USE OF ESTIMATES

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires th
Management to make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosut
contingent liabities at the date of the financial statements and the reported amounts of revenue and expenses, during
reporting year. Examples of such estimates include estimates of provision for slow moving and obsolete stock, provision
doubtful trade receivabde provision for warranty. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in cur
and future periods.

3. CURRENT &CUPRPRENT CLASSI FI CATI ON

All assets and liabilities are classified into current andaworent.
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Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;
b) It is held primarily for the purpose of being traded;

C) Itis expected to be realised within 12 months after the reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at teaks12 m
after the reporting date

Current assets include the current portion of-aoment financial assets. All other assets are classified asumgent.
Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) It is expected to be settled in the Company's normal operating cycle;

b) It is held primarily for the purpose of being traded;

¢) It is due to be settled within 12 months after the reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after t
reporting date.

Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity itssttomen
not affect its classification.

Current liabilities include current portion of noarrent financial liabilities. All other liabilities are classified as {ooinrent.
4.,  OPERATI NG CYCLE

All assets and liabilities have been classified as current ecaoant as per the Company's normal operating cycle and other
criteria set out above which are in accordance with the Schedule Il to the Act. Based on the nature of services and the t
between the acquisition of assets for providing of services and their realisation in cash and cash equivalents, the Company
ascertained its operating cycle as 12 months for the purpose of currentctiment classification of assets and liabilities.

5.PROPERTY, PLANT & EQUI PMENT AND | NTANGI BLE ASSETS
(i) Property, Plant & Equipment

Property, Plant and Equipment would be stated at the cost of acquisition or construction, less accumulated depreciation. /
costs incurred in bringing the assets to its working condition for intended use to be capitalized.

Subsequent expenditures related to an item of Property, Plant and Equipment are added to its book value only if they incre:
the future benefits from the existing asset beyond its previously assessed standard of performance.

Property, Plant and Equipment acquired in a used condition are initially recognised at their fair value as on the date ¢
acquisition, including directly attributable costs necessary to bring the asset to its working condition for its intended use
Such asets are depreciated over their remaining useful lives as estimated by the management, in accordance with Sched
Il of the Companies Act, 2013.

(i) Intangible Assets

Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The cost of an intangi
asset comprises of its materials, service costs and other direct related expenses (other than those subsequently recovel
from the taxing authorities), and any directly attributable expenditure on making the asset ready for its intended use.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with theeexpenditu
will flow to the company.

6. DEPRECIATION/ AMORTISATION

The depreciation is computed by considering the useful life of the asset as per Schedule Il of the Companies Act, 2013 unc
Written Down Value Method (WDV). I f the Management 0s
acquisition 6 the asset or of the remaining useful life on a subsequent review is different from the aforesaid schedule
depreciation is provided at the applicable rate based on such different useful life as per the advice obtained fronm&a compet
technician.

Intangibles assets are amortized over their estimated useful life on Straight Line Method (SLM).

Depreciation on Property, Plant and Equipment acquired in a used condition is provided on a WDV basis over the remainir
useful life of the asset, as estimated by the management, in accordance with Schedule 1l of the Companies Act, 2013.
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7.1 NVENTORI ES

Inventories comprise raw materials, finished goods and -$tetlde. Inventories are valued at the lower of cost and net
realisable value.

Cost of inventories is determined on the FirsFirst-Out (FIFO) basis.

The cost of raw materials and steicktrade includes purchase cost (including duties and taxes, other than those subsequently
recoverable), freight inwards and other expenditure directly attributable to the acquisition.

The cost of finished goods includes cost of raw materials (net of recoverable taxes), direct labour, and a systenmatic allocat
of fixed and variable production overheads incurred in converting materials into finished goods and bringing them to thei
preent location and condition.

Stockin-trade is valued at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completi
and the estimated costs necessary to make the sale.

8.1l MPAI RMENT OF ASSETS

The Company periodically assesses whether there is any indication that an asset or a group of assets comprising a ¢
generating unit may be impaired. If any such indication exists, the Company estimates the recoverable amount of the ass
For an assetr@roup of assets that do not generate largely independent cash inflows, the recoverable amount is determine
for the caskgenerating unit to which the asset belongs. If such recoverable amount of the asset or the recoverable amount
the cash generatingnit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of profit and loss
at the balance sheet dategre is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable historical
An impairment loss is reveed only to the extent that the carrying amount of asset does not exceed the net book value tha
would have been determined; if no impairment loss had been recognised.

9.l NVESTMENTS

Non-current investments are carried at cost less any-thhetemporary diminution in value, determined on the specific
identification basis.

Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of investme
determined individually for each investment. Cost of investments sold is arrived using average method.

10FOREI GN CURRENCY TRANSLATI ONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. A
income or expense on account of exchange difference either on settlement or on translation at the balance sheet dat
recognized in Rifit & Loss Account in the year in which it arises.

11BORROWI NG COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as past of the
of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intenided use. .
other borrowing costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

12PROVI SI ONS, CONTI NGENT LI ABILITIES AND CONTI NGENT ASSE

The Company recognizes a provision when there is a present obligation as a result of past (or obligating) event that prob:x
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure fc
continget liability is made when there is a possible obligation or a present obligation that may, but probably will not, requir
an outflow of resources. When there is a possible obligation or a present obligation that the likelihood of outflonceéresou
is ramote, no provision or disclosure is made.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting the obligations under
contract exceed the economic benefits expected to be received under it, are recognized when it is probable that an outflo
resoures embodying economic benefits will be required to settle a present obligation as a result of an obligating event, ba
on a reliable estimate of such obligation.

13REVENUE RECOGNI TI ON
Sale of Goods:

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership of goods are transferre
the buyer as per the terms of the contract. The Company retains no effective control of the goods transferred to aliegree us
associated with ownership and no significant uncertainity exists regarding the amount of the consideration that wiltlbe deriv
from the sale of goods. Sales exclude Goods and Service Tax.
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Sale of services:
Revenue from services is recognised in accordance with the specific terms of contract on performance.

Other operating revenues:

Other operating revenues comprise of income from ancillary activities incidental to the operations of the Company and
recognised when the right to receive the income is established as per the terms of the contract.

140THER | NCOME

I nterest I ncome on fixed depos
receive such income is establi

15TAXES ON | NCOME

it is recognized on ti me
shed.

Income taxes are accounted for in accordance with Accounting StandaP@fA8 Account i ng for taxes
under Companies (Accounting Standards) Rules, 2021. Income tax comprises of both current and deferred t
Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provis
of the Income Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reve
in one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured |
substaritilly enacted tax rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws,
recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assetsmbn a
of other timing differences are recognized only to the extent there is a reasonable certainty of its realization.

16CASH AND BANK BALANCES
Cash and cash equii vhalnaint Cuocaommri Aec oCashs, Fi xed Deposi

term balances (with an original maturity of threetmont
aredirlem convertible into known amounts of cash and whi
Bank Bal antesmabal ahoet (with original maturity i s more

17EARNI NGS PER SHARE

Basic earnings per share are calculated by dividibryg t h

the weighted average number of equity shares outsdmndi

of an equity share to the extent that they are iemgithe

reporting period. The weighted average number of equi't
e ged the number of equities s

n

b

i

bonus i ssu hat have chan

For the purpose of <calcul ati g diluted earningshepldes#$
and the weighted average number of shares outstandilng

equity shares

Potenti al equity shares are deemed to be dilutive onl
share or increase the net | o0oss per share. Potentitdle di
peri od, unl ess they have been issued at a | ater date.

period presented.
18EMPLOYEE BENEFI TS
Defined Contribution Pl an:

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the staten
of profit and loss.

Defined Benefit Pl an:

The Company has an obligation towards gratuity, a def
provides for l ump sum payment to vested employees at
empl oyment efuiawalaenmtunto 15 days salary payable for e
limit. Vesting occurs wupon completion of five years o
actuarial valuatitbe gene/ peravodt he end of

19SEGMENT REPORTI NG

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segmer
revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of
relationship tdhe operating activities of the segment. lrgegment revenue is accounted on the basis of transactions which
are primarily determined based on market / fair value factors. Revenue and expenses have been identified to segments on
basis of their relatinship to the operating activities of the segment.
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Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments
reasonable basis have been included under Aunall ocated
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RESULTS OF OUR OPERATIONS

Based on Financial Statements of Profit & Loss as Restated

(Amount

For half year For the For the For the
Particulars Se%?gri%er % of Total** ﬁ:rrcingfd % of Total** )ll\i:rrcingle,d % of Total** ﬁ:rrcingle,d % of Total**
30, 2025 2025 2024 2023

INCOME
Revenue from Operations 7,174.69 99.02% 14,612.60 99.28% 13,079.45 99.43% 12,682.09 99.60%
Other Income 70.84 0.98% 105.72 0.72% 74.62 0.57% 51.11 0.40%
Total Income (A) 7,245.53 100.00% 14,718.32 100.00% 13,154.07 100.00% 12,733.20 100.00%
EXPENDITURE
Cost of Material Consumed 2,655.05 36.64% 6,321.17 42.95% 5,793.04 44.04% 5,972.79 46.91%
Purchases of Stodk-Trade 2,695.75 37.21% 5,547.71 37.69% 4,613.69 35.07% 4,744.04 37.26%
Changes in inventories of stoe@ktrade and finished good ~ 152.63 2.11% (557.42) (3.79%) (132.04) (1.00%) (475.03) (3.73%)
Direct manufacturing expenses 135.33 1.87% 338.99 2.30% 294.30 2.24% 268.28 2.11%
Employee benefits expense 540.58 7.46% 919.08 6.24% 877.37 6.67% 831.60 6.53%
Finance costs 24.34 0.34% 56.75 0.39% 60.82 0.46% 62.86 0.49%
Depreciation and amortization expense 56.22 0.78% 107.99 0.73% 106.02 0.81% 90.64 0.71%
Other expenses 206.77 2.85% 638.72 4.34% 538.07 4.09% 583.96 4.59%

Total Expenses (B) 6,466.67 89.25% 13,372.99 90.86% 12,151.27 92.38% 12,079.14 94.86%
Profit before tax (A-B) 778.86 10.75% 1,345.33 9.14% 1,002.80 7.62% 654.06 5.14%
Tax expense/ (benefit)
(i) Current tax 201.35 2.78% 349.38 2.37% 263.11 2.00% 201.25 1.58%
(i) Deferred tax expenses/(credit) (2.51) (0.03%) (3.37) (0.02%) (4.33) (0.03%) (11.63) (0.09%)
Net tax expense/ (benefit) 198.84 2.74% 346.01 2.35% 258.78 1.97% 189.62 1.49%
Profit/(Loss) for the year/Period 580.02 8.01% 999.32 6.79% 744.02 5.66% 464.44 3.65%

**Total refers to Total Revenue
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Components of our Profit and Loss Account

Income

Ourtotalincomecompriseof revenudrom operationg&ndotherincome.
Revenue from Operation

The Revenue from operations as a percentage of our total income was 99.02%,99.28%, 99.43% and 99.60% for the period en
30 September 2025 and Finandia@arsendedviarch31,2025,March31,2024,andMarch31, 2023respectively.

(Amount i n

For the period

For the year
ended 31 March

For the year
ended 31 March

For the year

Particulars ended 30 ended 31 March

September 2025

2025

2024

2023

Revenue from Sale of Products 7,172.98 14,599.61 13,078.12 12,682.09

Revenue from Sale of Services 1.10 8.93 - -

Other Operating Revenue 0.61 4.06 1.33 -
TOTAL 7,174.69 14,612.60 13,079.45 12,682.09

Other Income

Our other Income consists diterest receivediGain on Foreign Currency, Discount received, Profit on sale of investments,
Reversal of Leave enhancement & Gratuity Expenses and Liabilities written back.

(Amount i n

For the period

For the year
ended 30 ended 31
September 2025 March 2025

For the year
ended 31
March 2024

For the year
ended 31
March 2023

Particulars

Interest received 1.20 1.60 7.81 0.66
Bad debts Recovered - - 1.06 -
Discount received 29.82 0.76 1.11 0.76
Gain on Translation of foreign currency balances 23.54 91.03 58.14 33.47
Dividend Received 0.22 - - 0.24
Profit on sale of PPE - - 0.67 -
Profit on sale of Investments 8.60 7.71 - 15.22
Other misc. income 0.01 2.54 1.99 0.76
Reversal of gratuity expense - 1.60 - -
Reversal of Leave Encashment expense - - 3.84 -
Liabilities written back 7.45 0.48 - -
TOTAL 70.84 105.72 74.62 51.11

Expenditure

Our total expenditure primarily consists of Cost of material consume&urchase of Stoelk-Trade, Direct manufacturing
expenses Employee benefit expenses/finance costs, Depreciation and Other Expenses.

Cost of material consumed
Our cost of material consumed comprises of Purchases of materials.

Direct manufacturing expenses

Our direct manufacturing expenses comprise of Power & Fuel, Labour charges, Factory rent, Repairs & Maintenance of Plant
Machinery, Royalty and other manufacturing expenses.

For the half- For the year For the
For the year
: year ended ended year ended
Particulars ended March
September 30, 31 2025 March 31, March 31,
2025 ' 2024 2023
Consumption of stores and spare parts 0.86 3.33 7.65 11.89
Job work charges 0.81 3.27 30.92 22.33
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Repairs & MaintenancePlant and Machinery 12.46 22.00 21.40 21.65
Factory Rent 53.83 85.04 85.80 85.80
Labour Charges 32.12 168.79 93.99 75.87
Power and Fuel expenses 13.88 29.28 30.44 26.21
Insurance Plant and Machinery - - 0.21 0.41

Royalty 20.97 26.79 23.49 19.62
Other Manufacturing expenses 0.40 0.49 0.40 4.50

TOTAL 135.33 338.99 294.30 268.28

Employee Benefit Expenses

Our employee benefits expense comprises of Salaries and wages, Staff Welfare, Bonus & Incentives, Director's Remuneratic

Contribution to Provident fund & ESIC, Leave Encashment ExpenseSrataty Expense.

Finance costs

OurFinancecostexpensesompriseof Bank Interest & Charges, Interest on Unsecured Loan & Statutory dues and Other Borrowing

Cost.

Other Expenses

Our other expenses primarily comprifeAuditor's remuneration, Professional fees, Rates & Taxes, Repairs & Maintenance of
Vehicle & Building, Rent expenses, Discount Allowed, Carriage outwards, Travelling expenses and Miscellaneous expenses.

(Amount in Lakhs)

For the period

For the year For the year For the year

Particulars ended 30 September ended 31 March ended 31 March  ended 31 March
2025 2025 2024 2023
Conveyance expenses 3.47 6.39 4.80 3.67
Insurance 4.62 591 7.78 10.86
Printing & stationery 8.73 28.11 10.57 6.83
Professional Fees 15.25 43.73 23.95 28.73
CSR Expenses 2.40 13.82 9.37 -
Donation 0.21 111 0.32 0.23
Rates & taxes 3.43 29.02 14.01 14.39
Repairs & MaintenanceVehicle 4.62 14.52 11.42 13.34
Repairs & maintenanceBuilding 0.17 1.91 2.13 1.11
Repairs & MaintenanceOthers 4.99 14.05 13.12 16.15
Telephone and Mobile Exp 4.35 8.75 8.52 8.18
Miscellaneous expenses 3.63 13.48 6.54 1.92
Auditors remuneration 1.25 1.50 1.50 1.25
Office expense 3.61 19.18 14.88 20.29
Rent expense 9.84 28.39 19.85 20.51
Electricity charges 2.04 3.82 3.33 3.05
Security Charges 4.65 9.44 8.85 7.93
Loss on sale of PPE - 1.05 - 0.11
Loss on sale of Investments - - 0.04 -
Fixed Assets w/off - - 0.57 8.43
Postage & courier Expenses 0.54 1.35 1.55 1.81
Software, Subscriptions & IT 2.65 16.80 5.88 9.21
Expenses
Bad debts written off 0.05 1.11 4.85 11.97
Discount Allowed 32.47 85.90 62.69 59.96
Carriage outwards 38.03 136.97 140.90 203.19
Business Promotion Expenses 11.65 42.18 41.02 40.28
Sales Commission 0.35 10.31 18.31 16.29
Travelling Expenses 43.77 99.92 101.32 74.27
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Total 206.77 638.72 538.07 583.96

Provision for Tax

The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is recogmaggl
differencesbetweernthe accountingand the taxableincomefor the yearand quantifiedusing thetax ratesandlaws enactedor
subsequentlgnactedason balancesheetdate.Deferredtax assetarerecognized and carried forward to the extent that there is a
virtual certainly that sufficient future taxable income will be available against which such deferred tax assets caedénreali
future.

For the period ended September 30, 2025

Revenue from Operations

The revenue from operations of our company for the perio
Other Income

The other income of our company for the period ended Sep
Total Income

The total i ncome of our company f 5245.583kkhs.peri od ended Sep
Expenditure

Cost of material consumed

The Cost of materi al consumed by our company for the per
Purchase of Stockn-Trade

The Purchase of Stoék-Tr ade of our company for the period ended Sept
Changes In Inventories of stoek-trade and finished goods

The Changes in inventories of steickt r ade & Fi ni shed Goods of our company f«
152.63 Lakhs.

Direct manufacturing Expenses

The Direct expenses of our company for the period ended
Employee Benefits Expense

The employee benefits expense of our company for the per
Finance Costs

The finance costs incurred by our company for the period
Depreciation and amortization expense

The depreciation and amortizationexpense our company for the period ended Sej
Other Expenses

The other expenses incurred by our c¢ompOén/yakhs.or t he peri o
Profit Before Tax

The profit before tax of our company for the period ende
Profit for the Year

The profit for the year of our company for the period en
Fiscal 2025 compared with fiscal 2024

Revenue from Operations

The Revenue from Operations of our company for fiscal y
year 2024. An increase of 11.72% in revenue from operations. This increase wasodle tip of operations as anticipated growth
in demand.
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Other Income

The other income of our company for fiscal year 2025 wa:
41.68% in other income. This increase was dwlthtional discounts received from foreign vendors.

Total Income

The tot al i ncome of the company for fiscal year 2 0Fsé&l wa s

year2024 with anncrease 011.8%in totalincome.Thisincreasavasdueto scale up of operations as anticipated growth in demand.
Expenditure
Cost of material consumed

I n Fiscal 2025, cost of mat eri al consumed wer e 6, 821.1
2024. An increase of 9.12%. This increase was dopdaational growth of the company.

Purchase of Stockn-Trade

The Purchase of Stoék-Trade of our companywas 5, 547 . 71 Lakhs against 4,613.6
maintenance of higher safety stock levels to ensure uninterrupted production, order fulfillment and procurement stoptegies ad
to mitigate supply chain uncertainties and disruptions. Also, to protect the company against input Foreign Currency pri
fluctuations.

Direct manufacturing Expenses

I n Fiscal 2025, the Company incurred Direct expense?4d of
An increase of 15.19%. This increase was dugptrational growth of the company

Employee Benefit Expenses

In Fiscal2025,theCompanyincurredemployeebenefite x pens e s o f again® 877.370.8khsx@mehsbssn fiscal 2024.
An increase of 4.75%. This increase was dusctde up of activities and creation of new departments as part of growth plan.

Finance Costs

The finance costs for the Fiscal 2025 were 56. 75 Isakh:
increase was due tptimal utilisation of cash flows.

Other Expenses

I'n fiscal 2025, our other expenses were 638. 72 Lalkhs
was due tescale up of operations

Profit/ (Loss) before Tax

OQur Company had reported a profit before tax for tlakhs Fi s
in Fiscal 2024. An increase of 34.16%. This increase was dtentmlidation, optimisation of resources and re negotiations with
logistics etc.

Profit/ (Loss) after Tax

Profit after tax for the Fiscal 2025 were at 9 9rgas8a2 L a
34.31%. This increase was duectmsolidation, optimisation of resources and re negotiations with logistics and other departments

Fiscal 2024 compared with fiscal 2023
Revenue from Operations

The Revenue from Operations of our company for fiscal y
year 2023. An increase of 3.13% in revenue from operations. This increase wasahle tgp of operations as anticipated growth
in demand

Other Income

The other income of our company for fiscal year 2024 wa
46.00% in other income. This increase was dualthitional discounts received from foreign vendors

Total Income

The tot al income of the company for fiscal year 2O0Fksdal wa s

year2023 with arincrease 08.3%0in totalincome Thisincreasavasdueto scale up of operations as anticipated growth in demand
Expenditure
Cost of material consumed

I n Fiscal 2024, cost of material consumed were 5, d93.0
2023. A decrease of 3.01%. This increase was dapemtional growth of the company
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Purchase of Stockn-Trade

In Fiscal 2024, Purchase of SteickTrade of our company was4,613.69L a k hs agai nst i n 4, 744,

decrease of 2.75%. This was duertanagement efforts for optimizing the inventory levels
Direct Manufacturing Expenses

I n Fiscal 2024, the Company incurred Direct expensessof
in fiscal 2023. An increase of 9.70%. This increase was doperational growth of the company.

Employee Benefit Expenses

In Fiscal2024 theCompanyincurredemployeéebenefite x pens es o f againdd 831.603 @khsx@eksassn fiscal 2023.
An increase of 5.50%. This increase was dusctde up of activities and creation of new opportunities.

Finance Costs

The finance costs for the Fiscal 2024 wer e 60. 82 Isakh
decrease was dueitdernal accruals.

Other Expenses

I n fiscal 2024, our other expenses were 538. 07 Lavwabs
due tooptimisation of carriage outward and travelling expense.

Profit/ (Loss) before Tax

OQur Company had reported a profit before tax for t hkbhs Fi
in Fiscal 2023. An increase of 53.32%. This increase was dnergase in the revenue and operation and optimisation of input
purchase cost.

Profit/ (Loss) after Tax

Profit after tax for the Fiscal 2024 were at 7 4rgasda? L
60.20%. This increase was duethie cascading effect on increase in Profit Before Tax.

September 30, 2025 vs. Fiscal 2025 (balance sheet items)
Long-Term Borrowings

In September 2025, the Company reporteddorggr m b or r owi ngs of 17. 12 Lakhs as
a new vehicle loan of Rs. 24.63 Lakhs availed from HDFC Bank Limited.

Short-Term Borrowings

In September 2025, the Company reported sha@tr m bor r owi ngs of 709. 40 Lakhs a
decrease of 8.52%. This was duedpayment of CCA Limits.

Trade Receivables

I n September 2025, the Company reported trade receivabl
increase of 7.14%. This was dudrorease in the business and additional credit given to new customers.

Trade Payables

I n September 2025, the Company reported trade payabl es
of 0.49%. This was due tuperational reasons.

Inventories

I n September 2025, the Company reported inventories eof
of 4.67%. This was due taanagement efforts for optimizing the inventory levels.

Long-Term Loans & Advances

In September 2025, the Company reporteddorggr m | oans and advances of 38.85 L
an increase of 180.51%. This was duatoapital advance.

Short-Term Loans & Advances

In September 2025, the Company reported sha@tr m | oans and advances of 565. 53

2025, an increase of 18.32%. This was duadiitional advances paid to suppliers.

Current Investments
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I n September 2025, the Company reported current inveost me
short term funds parked in liquid funds as per banking requirements.

Contingent Liabilities

In September 2025, the Company reported Contingent Liabilities 12.98 Lakhs as against
Income Tax notice raised for AY 204LB.

Fiscal 2025 compared with fiscal 2024 (Balance sheet items)
Long-Term Borrowings

In Fiscal 2025, the Company reportedléng r m bor r owi ngs of Nil as against 3
This was due teompletion of the shoterm demand loan.

Short-Term Borrowings

In Fiscal 2025, the Company reportedsioe r m bor r owi ngs of 775. 46 Lakhs as ag
of 27.20%. This was due tdilisation of CC limits.

Trade Receivables

I n Fiscal 2025, the Company reported trade receivabhbehses o
of 29.31%. This was due ganctioning credit limits to new customers as part of growth plan.

Trade Payables

I n Fiscal 2025, the Company reported trade payables fof
26.15%. This was due tiperational reasons in ordinary course of business.

Inventories

I n Fiscal 2025, the Company reported inventories of of 2,
25.88%. This was due amditional demand of certain products.

Long-Term Loans & Advances

In Fiscal 2025, the Company reportedldng r m | oans and advances of 13.85 Lak
increase of 0.00%. This was dueréasons in ordinary course of business.

Short-Term Loans & Advances

In Fiscal 2025, the Company reported stioe r m | oans and advances of 477.98 La
an increase of 35.69%. This was duadeances paid to government authorities and increase in the advance payment to supplier:

Current Investments

I n Fiscal 2025, the Company reported current invesshment s
term investments were withdrawn.

Fiscal 2024 compared with fiscal 2023 (Balance sheet items)
Long-Term Borrowings

In Fiscal 2024, the Company reported ldahg r m bor r owi ngs of 33.20 Lakhs as ageée
of 56.92%. This was due teduction in the principle of demand loan.

Short-Term Borrowings

In Fiscal 2024, the Company reported shoe r m borr owi ngs of 609.66 Lakhs as
increase of 52.26%. This was duautdisation of CC limits.

Trade Receivables

I n Fiscal 2024, the Company reported trade recei vardses o
of 7.97%. This was due focrease in the number of customers.

Trade Payables

I n Fiscal 2024, the Company reported trade payables of
16.48%. This was due teasons in ordinary course of business dealings with the vendors.

Inventories

I n Fiscal 2024, the Company reported inventories ofof 2,
9.35%. This was due t@asons in ordinary course of business.

Long-Term Loans & Advances
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In Fiscal 2024, the Company reportedlédng r m | oans and advances of 13.85 Lak
decrease of 11.95%. This was duedinrn of rental advance paid.

Short-Term Loans & Advances

In Fiscal 2024, the Company reportedstioe r m | oans and advances of 352. 25 La
an increase of 85.11%. This was du@trease in the advance payments to vendors.

Current Investments

I n Fiscal 2024, the Company reported current i nvesdghotent s
term investments in liquid funds as per banking requirements.
Cash Flows
(Amount 7 in
Fo;;t:jeegeg(ljod For the year For the year For the year
Particulars September ended March | ended March ~ ended March
b 31, 2025 31, 2024 31, 2023
2025
Net Cash Flow from/ (used in) Operating Activiti 712.03 69.98 379.44 330.51
Net Cash Flow from/ (used in) Investing Activitig ~ (1,178.71) 41.37 (213.05) (168.61)
Net Cash Flow from/ (used in) Financing Activiti (69.16) 89.97 114.90 (102.28)

Cash Flows from Operating Activities

1. For the period ended September 30, 2025, net cash fl ow

of the net profit before tax of 778. 86 Lakhs, wéavec h
ecashment provision of 23.96 Lakhs, provision for |
Dividend income of 0.22 Lakhs, Unrealised foreign ex
Lakhs, Sundnb al ances written off of 0.05 Lakhs, profit ol
amortisation expense of 56.22 Lakhs, Profit on sale
of 56. 22 ltakhhs.opEhatiaegulprofit before working capit
adjusted for I ncrease in Trade receivables of 131.55
Lakhs and Other 9l LakhbkbitiAddgdi obf onallDy, 5t here was a decr
Current Assets of 22.69 Lakhs.
Cash generated from operations was 881.82 Lakhs, whi
into net cash flow used in operating activities of 7
2.Net cash flow generated in operating activities was
Lakhs, which was primarily adjusted for I nterest cost ¢
Priosi on for |l ease equalisation of 23.66 Lakhs, Il nter
Lakhs, Sundry balances written back of 0.48 Lakhs, S
1. 05hsL,akProfit on sale of investments of 7.71 Lakhs
resultant operating profit before working capital chan
i nvent ox90.sb6ofLakhs, Trade receivables of 418.48 Lakl
assets of 15. 45 Lakhs, along with increase in Traoafde
57.51 Lakhs.
Cash generated from operations was 431.75 Lakhs, whi
net cash flow from operating activities of 69. 98 Lak
3.Net cash flow generated in operating activities was
Lakhs, which was primarily adjusted for I nterest cost
Lakhevyi #ron for | ease equalisation of 26. 61 Lakhs, I
5.11 Lakhs, Sundry balances written off of 4. 856 La
0. 57hsL,akLoss on sale of I nvest ment of 0.04 Lakhs and
resultant operating profit before working capital <chan
I nvent or5.es4 ofakhsl,9 Trade receivables of 109. 91 Lakh:
decrease in Other current assets of 8. 45 Lakhs, ead on
of 6.46 Lakhs.
Cash generated from operations was 642.80 Lakhs, whi
net cash flow from operating activities of 379.44 La
4. Net cash flow generated in operating activities was
Lakhs, which was primarily adjusted for I nterest cost
LakhsisiPomvfor | ease equalisation of 29.45 Lakhs, I n
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Unrealised foreign exchange | oss of 8.99 Lakhs, 1Slund
Lakhs, Fixed Asset written off of 8. 43 Lakhs, Priodn t
expense of 90.64 Lakhs. The resultant operating pro
primarily adjusted for increase in Inventories of f 29
16kh6 bBaong with increase in Trade payables of 78
decrease in Loans and Advances of 165. 38 Lakhs.
Cash generated from operations was 489. 17 Lakhs, whi
net cash flow from operating activities of 330.51 La

Cash Flows from Investment Activities

1. For the period ended September 30, 2025, net cash wus

comprised of cash wused for purchase of property, plant
receivedOofL,abh¥i dendOi 22 omaklo$, Purchase of l nvest me
I nvest ments of 459. 88 Lakhs.

2. For the year ended March 31, 2025, net cash flow from
cash used for purchase of property, pl ant & equi pment
equi pmenlt. 608f Lakhs, I nterest ainc Sra¢ er @deil nvdsafments. &0

3.For the year ended March 31, 2024, net cash wused in i
cash used for purchase of property, pl ant & equi pment
equi pm&ntd9ofLakhs, I nterest income received of 7.81 |

4 For the year ended March 31, 2023, net cash wused i n i
cash used for purchase of property, plant & equipment
equi pmermdt. 565f Lakhs. I nterest, iDicwimkemr®cie2moverd&k bdf and. 681
of 62. 47 Lakhs.

Cash Flows from Financing Activities

1. For the period ended September 30, 2025, net cash wused
of Proceeldkess nofBoShoorwi ngs of 1 7T8r3m Limkrhrsqg wiRregpsa yorfe nt D0
LoRrTger mr rBoowi ngs of 24.63 Lakhs and I nterest Cost of

2.For the year ended March 31, 2025, net cash flow from

ProceedsTeafm Bmarrtowi ngs of 2877Med2n bokhowi Rgpsayrment 1df
of LToenrgnmr ddwirngs of 36.34 Lakhs and I nterest Cost of
h

31, 2024, net cash fl ow used
0-Tebimh baeakhewi Rgpapment 29
hs and I nterest Cost of

3.For the year ended Marc
of Proceelkes mofBoShomti ngs of
of LToenrlghor r owi ngs of 38.63 L

5
a
4. For the year ended March 31, 2
7

k
023, net cash flow used
of Proceelley mfBoShorwi ngs of 8

T e3r8m Lhbadkrhrsg wiRregpsa yanfe nt 1o

of LToenrlghor r owi ngs of 2.68 Lakhs and Interest Cost of
OTHER MATTERS
l1.Unusual or infrequent events or transactions

Except COVID19 or any such kind of pandemic and as described in this Draft Red Herring Prospectus, there have been
ot her events or transactions to the best of our knowl e

2. Significant economic changes that materially affected

Other than as described in the Section titled AFinanci
of Financi al Conditions and R&55antllifXrespedtivel@ptigsr Daaft Renl Merring b
Prospectus, to our knowledge there are no significant economic changes that materially affected or are likely to aéfect incc
from continuing Operations.

3. Known trends or uncertainties that have/ had or are exp
income from continuing operations

Apart from the risks as disclosedunderChaptertitled i Ri Fsa&kc t leginningon pageno. 21 in this Draft RedHerring
Prospectusin our opinionthereare no otherknowntrendsor uncertaintieshathavehador are expected to have a material
adverse impact on revenue or income from continuing operations.

4. Future changes in relationship between costs and reven
costs or prices that will cause a material change are
Our Companyés future costs and revenues wil/ be deterr

the government policies and other economic facto
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Extent to which materi al increases in net sales or reyv
products or increased sales prices.

Increases in revenues arednd large linked to increases in volume of business and also dependent on the price realization
our products/services.

Total turnover of each major industry segment in which

Rel evant Industry data and, as available, has bee®3inc
of this Draft Red Herring Prospectus.

The extent to which business is seasonal

Ourbusinesss dependertb acertainextentontheseasonaknvironmentaandclimatechanged-ence, our business is seasonal
in nature.

Any significant dependence on a single or few supplier

OQur busioresal ofrpeedlli®d D mer s wh2o. 6476% ¢4483Pobmndd . 5 %our total s
endSapt eSMbedr02Fi skcalFi 84@z2nld FGJZcaleshExztivel y.

(The reminder of the page is intentionally left blank.)
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SECTION VI: LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no outstanding: (a) criminal proceedings; (b) actions by statutory or regulator
authorities; (c) claims relating to direct and indirect taxes; or (d) Material Litigation (as defined below); involvingboyray

its Directors, the Promoters, KMPand the Group CompanidsRelevant Partiey. Further, there are no disciplinary actions
(including penalties) imposed by SEBI or the Stock Exchanges against our Promoters in the last five (5) FYs, including &
outstanding action.

For the purpose of material litigation in (d) above, our Board in its meeting heMawoh 09, 2026has considered and adopted
the following policy on materiality for identifiMatfaitton o
Policyo ) . I n accordance with the Materiality Policy, al | o]
Parties, other than criminal proceedings and actions by regulatory authorities and statutory authorities, will be consaderiad!

if:

(i) the omission of an event or information, whose valu
prescribed under the SEBI Listing Regul ations (as ami
a) t wo percent of turnover, as per the |l ast annual r
b) t wo percent of net worth, except in case of the a

restated financiompastyat ements of the

c) five percent of the average of albasotl utther evea | auren wd |
statements of the Company.

Accordingly, any transaction exceeding the lower of a, b or ¢ above will be considered for the above purpose;

(ii)where the decision in one case is |likely to affeat th
l'itigation does not exceed the amount determined as
t akeemt teorg exceeds the amount determined as per cl ause

(iiiadgny such Ilitigation which does not meet the criteria
and adversely affect the operations or financi al pos:

In terms of the materiality policy above any litigations (afieoin (a) criminal proceedings; (b) actions by statutory or regulatory
authorities and (c) claims relating to direct and indirect taxes), the monetary value of which or the adverse impacgt fiesultin
such litigation exceeds35.79lakhsshall be considered Material Litigation.

It is clarified that for the above purposes, fiteggation notices received by Relevant Parties, unless otherwise decided by our
Board, are not evaluated for materiality until such time that the Relevant Parties are impleaded as defendants in litigatic
proceedings before any judicial forum.

Except as stated in this Section, there are no outstanding material dues to creditors of our Company. For this purpmese, our B
has considered and adopted a policy of materiality for identification of material outstanding dues to creditors by wesobiftitsn
datedMarch 09, 2026In terms of the materiality policy, creditors of our Company to whom amounts outstanding dues to an
creditor of our Company exceedibgb of total trade payabless per the Restated Financial Statements of our Compangshskcl

in this Draft Red Herring Prospectus, would be considered as material creditors. Details of outstanding dues to micaadsmall
medium enterprises and other creditors separately giving details of number of cases and amount involved, shall bexngloaded
disclosed on the website of the Company as required under the SEBI ICDR Regulations

For outstanding dues to any micro, small or medium enterprise, the disclosure shall be based on information available with ©
Company regarding the status of the creditor as defined under the Micro, Small and Medium Enterprises Development Act, 2(
as anended, read with the rules and notification thereunder, as amended, as has been relied upon by the Statutory Auditors.

Unless stated to the contrary, the information provided below is as of the date@fahiRed Herring Prospectus.

All terms defined in a particular litigation disclosure pertains to that litigation only.

I . Litigation involving our Company.

A. Litigation filed against our Company.

1.Criminal proceedings
Nil

2.0utstanding actions by regulatory and statutory author
Nil

3.Material civil proceedings
Nil
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Litigation filed by our Company.

Cri minal proceedings
First I nforimm&t3i/ 20 2Bepor t

On June tlhle, QoOnpS5a,ny, through its authorized reprleX3ent
at Tukear aPhglait ee Hytdeetriadbamgi@a mtsh o s h A/c cRuasogsdea b(dii Vai bhavi
represented by its pr dArrciusieadruiivd é4rd 63, enddt0iSam dd & hl BRRiDg e
Codhend 15Bhar)atoifya Nyayal h®a nChointpaa,ny2 23ates Accused 1 w

Accused 2 is proprietary concern of Accused 16s wif ¢
products of the Company to the custthobemenr ameo fo TthiRdciREuUOsNEf
currently wunder active investi.gaTth eo nmabtyt etrh ei s upre nsddiincg

filed a Commerci al Suit bearing number 63Rs.f 12,020, (ady,
Material civil proceedings
Sumax Engineering Limited vsi.CO&®/s63Vaziib2hbavi Enterpri se

Sumax Engi ne & roimpgilyihmaist efdi [(efid a Commerci alSuBiti adbse ast
Vai bhavi (BRetsepropnradi}seetst b sh (RMesPand®wyht agi ni IRetspomadran s
andRB I(nHiﬂeisapon_d)sntThe Company statas eé¢mpltoyRespohdeht

Respondent 1 is proprietary concern of Respondent 3
Respondent 2 had stolen the data of customers ohdthe
sold products of the Company through Respondent 1. U
2025 dated June 11, 2025, however, a settlement agre

Company dat e2 5A,u gwtsdr €elibn, 2t he Respondent 2 had agreed
by the Company out of which the Respondents have pai
and use unaut hori sed si ncfloiremmattsi.o nHoowe vitehre, Q@ ohnep aReysdp o n d ¢

breach terms of the settlement agreement and failed t
Therefore, the Company has filled Ot 0®, ®0ds e MtheS Hiut tf @t
date of hearing is April 10, 2026.

Tax proceedings

Particulars Number of cases Aggregate amount invol vednt.
lakhs)"
Direct Tax g 6.94
Indirect Tax 3* 10.66
Total 11 17.60

"Rounded off to the closest decimall
*Includes:

(I)Incomet ax outstandi ng de maderdecaom2b0 af the I Afor AYR0I7ahd” 2,08 069under section 250 of the IT Afby
AY 2017 and

(2) TDS Traces demand amdant’ih,g64®5,adr 14500 £2@240FHY, 2022B-410, fod, B8, 280
200809, and T 3, 6080 for FY 2007

#Includes:

(1) GST order amounting to ZD260223D85096katedDecemizer 28,2084 fordax peilod July 2dddarch 2019
for Telangana;

(2) GST order amounting t o ZD360424004009@atec Apiil b0y 2024 domtaxrperiod April 2018vidoch 2019 for
Telangana; and

(3) GST order amounting to 7 ZOB3122535832Fatdd Beceniber 83, 2025 rfoa taxdperibdDAprih 2024arehr
2022 for Haryana.

Litigation involving our Directors (other than Promof
Litigation filed against our Directors (other than P
Criminal proceedings

Ni |

Outstanding actions by regulatory and statutory auth
Ni |
Material civil proceedings
Ni |
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Litigation filed by our Directors (other than Promot «

Criminal ©proceedings

Nil

Mat eri al ci vil proceedings
Nil

Tax proceedings

Particulars Number of cases Aggregate amount invol vedn't
lakhs)

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil

.Litigation involving our Promoters

Litigation filed against our Promoters

Criminal ©proceedings

Nil

Out st aancdtiinogns by regul atory and statutory authorities
Nil

Material civil proceedings

Nil

Litigation filed by our Promoters
Criminal proceedings

Nil

Mat eri al ci vil proceedings

Nil

Tax proceedings

Particulars Number of cases Aggregate amount invol vedn:t
lakhs)

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil

Litigation involving our Key Manageri al Personnel ( O

Litigation filed against our Key Manageri al Personnel

Criminal proceedings

Nil

OQutstanding actions by regulatory and statutory aut hi
Nil

Litigation filed by our Key Managerial Personnel and
Criminal proceedings
Nil

Tax proceedings

Particulars Number of cases Aggregate amount involved to the extent ascertainablé (n
lakhs)
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
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Outstanding dues to creditors

Our Board, in its meeting held dvarch 09, 202thas considered and adopted the Materiality Policy. In terms of the Materiality
Policy, creditors of our Company, to whom an amairiRs.30.89Lakhsas on the date of the latdésli Financial Year i.e. March
31, 2025n the Restated Financial Statements was outstanding, were considered material creditors.

Based on this criterion, details of outstanding dues (trade payables) owed to micro, small and medium enterprisesadatefined
Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006), material creditors and other creditors, as
September 30, 2028/ our Company, are set out below:

Type of creditors Number of creditors Amount involved
Material creditors 3 433.71
Micro, Small and Medium Enterprises 22 67.13
Other creditors 99 113.93
Total 124 614.77

The details pertaining to net outstanding dues towards our material creditorSestember 30, 202&long with the names and
amounts involved for each such material creditor) are available on the website of our Company satmaxindia.comlt is
clarified that such details available on our website do not form a part &irtifisRed Herring Prospectus.

Material Developments

Other than as stated in the section entitdh'n age ment 6 s Di scussi on an dnbégmairg pnspage o |
162 there have not arisen, since the date of the last financial information disclosed in this Draft Red Herring Prospectus, &
circumstances which materially and adversely affect, or are likely to affect, our operations, our profitability takeala®ethvh

value of our consolidated assets or our ability to pay our liabilities within the next 12 months.

(The reminder of the page is intentionally left blank.)
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GOVERNMENT AND OTHER APPROVALS

We have set out below an indicative list of approvals obtainedibZompanywhich are considered materiahd necessary for
the purpose of undertaking this Issue and carrying on our present business activities. In view of these key approvaisaoyr Co
can undertake this Issue and its business activities. In addition, certain of our key approvals man éxpicedinary course of
business and our Company will mak@plications to the appropriate authorities for renewal of such key approvals, asasces
Unless otherwise stated hereind in the sectiofiRisk Factors beginning on pag2l, these material approvals are valid as of the
date of this Draft Red Herring Prospecti#or details in connection with the regulatory and legal framework within which we
operate, se@Key Regulations and Policiesn pagel26

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable our Compan
undertake its present business activities.

Following statement sets out the details of licenses, permissions and approvals obtained by the Company under variang central
state legislations for carrying out its business activities.

Our Company is in the process to submit necessary application(s) with all regulatory authorities for change of its name in tl
approvals, licenses, registrations and permits issued to our Company.

l. Material approvals obtained in relation to the Issue

a. The Board of Directors has, pursuant to a resolution
subject to the approval of the shareholders of the Cc
such oobhéetiasthas may be necessary.

b. The sharehol ders of the Company have, pursuant to a
10, 2026, authorized the |Issue under Section 62 of ¢t}
as mayebBsameg.

C. The Company hapriobt¢ciaphedl itstei ngqq approval from Emerge
Li midetded [ 0] .

Il. Material approvals obtained by our Company in relation to our business and operations

OQur Compweeyobtained the foll owing material approval s
expire in the ordinary course of business and applic:
applicable pgocedmerssand r
A. Incorporation details of our Company
a. Qur Company was originally incorporat®uwumaaxs FEn gprnieveati
Limbtedde certificate of incorporation dated Decembel
b. Fresh certificatemtfemmaerorpdo adtihCamgsemwedby t he RoC,
of our Company from private to public | imitedSuamadx t
Engineeri ng 6P Siovnatxe Elnigmintdeed i ng Li mi t ed
B. Tax related approvals obtained by our Company
Natur e Regi strati on/ | ssui Date of Dat e
Regi str a ate No. Aut hor Renewa Expir
Licensce
1. Per manent AAECS5500N I ncome Octobe Val i d
Number (P Departr 2024 cance
2. Tax De d HYDS037538B I ncome Octobe Val i d
Account Departr 20214 cance
( TAN)
3. GST Regi 36 AAECS5500| Goods { July 01 Valid
Certificha Service cance
Tel angana Depart.r
4, GST Regi 33AAECS55001 Goods | July 01 Valid
Certiif Tam Service cance
Nadu Depart.Hr
5. GST Regi 06 AAECS55001 Goods | July 01 Valid
Certificha Service cance
Haryana DepartHr
6. GST Regi 27AAECS5500 | Goods | July 0] Valid
Certificha Service cance
Maharasht Departnr
7. Enrol ment 3626898972 Commer g Mar ch Val i d
Certifich Taxes 2026 cance
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Natur e Regi stration/ Il ssui Date of Dat e
Regi str a ate No. Aut hor Renewa Expir
Li censce
Professii Departn
Tel angana Governm
Tel ang,

8. Registrat 3686154516 Commerg March Val i d
Certificha Taxes 2025 cance
Professieo Departn
Tel angana Governm

Tel ang,

9. Regi strat 2749034485 Maharas Novembedg Valid
Certificha Sal es 2020 cance
Professii DepartHr
Maharasht

Note:Our company is currently unablettacethe Professional Tax Enrolment Certifickte MaharashtraOur Company
is in the process of applying for a duplicate certificate; however, due to technical difficulties, the application is yet to b
successfully submitted

Regulatory & Labour / employment related approvals obtained by our Company:

No., Regi strat.i e/ Certifi Renewe Expir

Sr . Nature ¢ Registrat |l ssuing TDate of Dat e

1. Certificat 56403 Empl oye| Septemb Valid
registrati Provi den 2007 cance
Emp | o yPereodvsi Organi seg
Fund Code Ministry

and Empl |

2. Certificat| 520003232 Empl oyeey Octobe Val i d
regi st-r &tSil Il nsur an 2010 cance
Tel angana Corpor alj

3. Certificat| 515203232 Empl oyeey Octobe Val i d
regi st-r &tSil Il nsur an 2025 cance
Tami | Nadu Corpor alj

4, Certificat| 695203232 Empl oyee:/ Mar c h Val i d
regi st-r &tSil Il nsur an 2026, cance
Haryana Corpor ait

5. Certificat| 335203232 Empl oyeey March Val i d
regi st-r &tSil Il nsur an 2026 cance
Maharashtr Corpor alj

6. UDYAM Regi UDYAMWMS 2 Mi nistry August Val i d
Certificat 0002121 Small and 2020 cance

Enterpr
Gover nmen

7. | mpoEXRaOTr t 0992001¢4 Mi ni str Mar c h Val i d

Code Regi s Commer ce 1995 cance
Il ndustr

8. Shops SER/ HYD/ Al Labour Del Januar Deceml
Establishm 19321/ 2 Gover nme 2026 31, 2
Registrati Tel anga
- 45 Shant
Col ony M
Hill s,

Marredpall
Hyderabad

9. Shops SEA/ HYD/ Al Labour De Mar ch Val i d
Establishm 1299228/ Gover nme 2026 cance
Registrati Tel anga
-Mahendr a
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Nature ¢
Registrat.i

No. ,
Housing

Mardpel | vy,
Secunderahb
Hyder abad

55 5
S o

Regi strat
e/ Certifi

| ssuing T

Date of
Renewe

Dat e
Expir

10. | Shops & Es| 263100032 Labour De| Februa Val i d
I nti mati oh Gover nme 2026 cance
Gat No. 214 Mahar as|
Road, Al P
Gaon, Khed

11. | Shops PSA/ REG/ G| Labour De Mar ch Val i d
Establishm GgxXI11/03 Gover nme 2026 cance

i tSulr vey

Registrati
-Saraswat.i

Bl ock, Ma i
Road, HSM
School ,
Gurugr am,

N o

Har yange

28l 1P CRQT Pllnodtu.s tNao as

Nadu

12| Factory Li KPM12114 Director] Decembgq Decemkl
I ndustri a 20214 31, 2
Heal t h, G
of Tamil
13. | Consent t ¢ 1701103134 Tami |l N{ Octobe Mar c h
und2ait of Pol l uti ol 2017 2022
(Preventio Board
Control of
Act , 1981
14, | Consent t ¢ 17011103 Tami | N{ Octobe Mar c h
under Sect Pol |l uti ol 2017 2022
Water (Pre Board
Control of
Act , 1974
15| Consent t 22082453 Tami | N{ May 24, Mar ch
under Sect Pol |l uti ol 2028
Air (Prev Board
Control of
Act , 1981
16. | Consent t 22081453 Tami | N{ May 24, March
under Sect Pol |l uti ol 2028
Wat er (Pre Board
Control of
Act , 1974
177 | Fire Safet| 1173/ RFL/ Di strict Mar c h Mar c h
25 and Res 2025 2028
Service
Kancheep
Tami | N
18. | DG Set NOC| 418/ EI | SP El ectri|] Februa Val i d
SC/ 2024 I nspect ¢ 2025 cance
Gover nme
Tami | N
19. | Principal CLA/ R/ KPM Directo| Januar Val i d
Registrati I ndustri a 2024 cance

under Sect
t he Contr a
(Regul atio

Abolition)

Heal t h, G
of Tami |
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No, Regi strat.i e/ Certi fi

Sr. Nature ¢ Registrat |ssuing T

20 | Certificat KPM/ 502/ (0 Legal Me|] Septemb Sept en
Veri ficati of ficer, 2025 09, 2
Metrol ogy of Tami|l

2. | Certificat CHE/ 509/ Legal Me|] May 28, May 2
Veri ficati Oof ficer, 2026
Metrol ogy of Tami|l

22. | Certificat KPM/ 502/ (0 Legal Mel June 11 June
Veri ficati Oof ficer, 2026
Metrol ogy of Tami|l

23. | Certificat KPM/ 502/ (0 Legal Me|] Septemb Sept en
Veri ficati of ficer, 2025 09, 2
tPIldt N o I MT Man

2. | Factory Li GGNONLI-NE Chief 1 ng¢ 2024 Deceml

GGNs260 Factories 31, 2

25. | Consent t¢q HSPCB/ Con Har yana August August
under Sect| 313121822 Pol l uti ol 2022 2027
Air (Prev E2505514 Board
Control of
Act , 1981
25 of t h
(Preventio
Control of
Act , 1974

26. | Consent t1 313121825 Haryana H Februa Mar ch
under Sect 0926626 Control 2025 2028
Air (Prev
Control of
Act , 1981
25 of t h
(Preventio
Control of
Act , 1974

27. | Fire Safet FS/ 2023/ Assistant| June 012 June

Fire Off 2026
Station
Gurugr a

28. | Certificat 084 Legal Me|] Mar ch Mar c h
Veri ficati Of ficer, 2025 2026
Metrol ogy of Hary

2. | | ATF 1694 TS/ 773/ Cl SQ Autd March Mar c h
Quality M 2024 2027
System

30, |1 SO 900 1r: 45063/ 24 RI NA Ser Mar c h Mar c h
Quality M S.p. A. 2024 2027
System

3.1 SO 90017 45063/ 24 I QNET Mar c h Mar c h
Quality M 2024 2027
System

32.| Legal Enti|] 254900W3L| LEI Regi § May 30, August
(LEI) GbJB23 Private 2026

* Manufacture Of Masking Die Cuts, Adhesive Tapes, Emblems, And Aesthetic Care Products For Automotive Industries.

# Manufacture of Adhesive Tapes, fllats and Emblem.

A Manufacture of Adhesive Tapes and-Digts

.Materi al approvals or renewals for which application:

Ni |
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I V. Material approvals expired and renewal yet to be app!

Ni |

V. Mat eri al approvals required but not obtained or appli
Nil

VI . I ntel Peopealy

As on the date of this Draft Red Herring Prospectus, our Company has registered the following trademark with the Regist
of Trademarks under the Trademarks Act, 1999:

Date of Issue Particulars of the Mark Trade Mark No. Class of Registration
June 20, 2019 iPREMI UM PURPL 4217525 17
December 27, 2022 i SUMAXDO 5740578 17
December 27, 2022 i SUMAXDO 5740579 35
December 27, 2022 iSUMAXDO 5740576 1
December 27, 2022 iSUMAXDO 5740577 3
May 20, 2005 1358582 3
SUMAX
i 0
May 20, 2005 1358581 17
October 14, 2020 4701097 4
October 14, 2020 4701098 17
April 21, 2022 5418777 35
VII. Pending Intellectual property related approvals Application

Date of Application Particulars of the Mark Application Number Class of Registration

December 27, 2022 7 5740580 1
SUMAX
fi 0

For risk associated wit h RiskFactarentbed d oarpagediagd property pleas

(The reminder of the page is intentionally left blank.)
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OTHER REGULATORY AND STATUTORY DISCLOSURES
AUTHORITY FOR THE ISSUE

Our Board of Directors have vide resolution da#tch 09 202 authorized the Issue, subject to the approval bglleeholders
of our Company under Section 62(1)(c) and all other applicable provisions of the Companies Act, 2013.

The shareholders have authorized the Issue, by passing a Special Resolution at the Extra Ordinary General Meelitagdield on
10, 205 in accordance with the provisions of Section 62(1)(c) and all other applicable provision€ofrtpanies Act, 2013.

IN-PRINCIPLE LISTING APPROVALS

Our Company hasreceivedanPr i nci pl e Approval l etter dated [ 0] foflistiogm NS
our shares on the NSE Emerge. NSE is the Designated Stock Exchange for the purpose of this Issue

PROHIBITION BY SEBI OR OTHER GOVERNMENTAL AUTHORITIES

As per Regulation 228 of the SEBI ICDR Regulations and as amended, our Company satisfies the following etigititiioyns
on which the specified securities are proposed to be listed:

a)Our Company, Promoters, Director s, members of our Pr
Company, as applicabl e, are not prohibited from acce
i n secur iyt ioersd eundoerr damecti on passed by SEBI or any s
other authority/court.

b)Our Directors and Promoters are not directorsaocepsiorn
the capital mar kets by SEBI

c)Our Company, Promoters, Promoter Group and Director
Borrowers by any bank or financial institution or con

or Fraudulenti sBoedoweg t he RBI.

d)Our Promoters or Directors have not been decl ared a
Economic Offenders Act, 2018.

e)There are no outstanding convertible securities or ar
equity shares of the issuer.

The listing of any securities of our Company has never been refused at any time by any of the stock exchanges in India.

All the Equity Shares are fully paid up and there are no partlyyakquity Shares as on the date of filing of this DiReftl Herring
Prospectus.

DIRECTORS ASSOCIATED WITH THE SECURITIES MARKET

None of our Directors are associated with the securities market related business and there has been no outstaimitiageaction
by SEBI against them in the five years preceding the date of this Draft Red Herring Prospectus.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018

Our Company, our Promoters and Promoter Group is in compliance with the Companies (Significant Beneficial ORuzship)
2018 (ASBO Ruleso), to the extent applicable, as on the

ELIGIBILITY FOR THE ISSUE

OQur Company is an fAUnlisted |Issuero in terms of ttesd3EEBI
the SEBI ICDR Regulations.

This Issue is being made in terms of Regulation 229(2) of Chapter IX of the SEBI ICDR Regulations, as amenitad fom
ti me, whereby, an issuer whose post | ssue f ac eupeesashallissue ap
shares to the public and propose to list the same on the Small and Medium Enterprise Exchangasgnithiisg the NSE Emerge).

As per Regulation 229 (3) of the SEBI ICDR Regulations, our Company satisfies track record and/or other elgititions of
NSE Emerge in accordance with the Restated Financial Statements, prepared in accordanc€amithathies Act and restated in
accordance with the SEBI ICDR Regulations as below:

a)Our Company was incorporated as SEmiaxatEe gl inmietr edch guhdimepr
the provisions 6Dybhe CempardiieatADeocfe nhbnecroir@toLr eadt 9 Bogn R
of Complgdeeasabad (AR0CO)

b)As on the date of this Draft Red Heampr icnag i B,rad lpeefch su s
comprisdhgBqub09 Shazrmnedh afmd I 0h/feupPoEGapiltsasluewiplali dopo] [
Equity Shares which shall be below 25 crores.

c)Our company confirms that it has a track record of a°
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d)As per the Restated Financi al Statement s, our Compan
depreciation and tax) of 1 Crore from operati odhast o0
of filing of this Draft Red Herring Prospectus.
(- i n Lak
Particulars For the year For the year For the year
ended March 31, ended March 31, ended March 31,
2025 2024 2023
Net Profit before Tax 1345.33 1002.8 654.06
Add: Depreciation and 107.99 106.02 90.64
Amortisation Expenses
Add: Finance Cost 50.09 53.75 60.07
Less: Other Income (105.79 (74.62 (51.1)
Operating profit
(Earnings
before_ _ interest, 1,397.69 1,087.95 753.66
depreciation,
and tax) from operations

e)As per the Restated Fi nanwdratlh S(texcelmeditmng roeuwa Ilcuantpiaomnr
orBept e3nfb, ebi2gh2 4 712aB¥Ws i -wert hours mpetitive. The HNebhawor i
Statements was calculated as the sum of share capita

f)YOur Company has positive Free cash flow to Equitwi 6F
I .

Draft Red Herring Prospectus as given bel ow:
(T in Lak
Particul ars For the year For the year For the year
ended March 31, ended March 31, ended March 31,
2025 20214 2023
Net Cash f
Operating Ac 69. 379, 330,
LesPBPurchase
Asset s (119 (74. (232
AddSal e of Fi 1. ¢ 3. 4 0.1
LesBsoirrowi ng (155 (335 (124
AddBorr owi ngg 287, 501, 78.
Lesd$ost t ax (31. (37. (39,
expenses
Free Cash FI 52. 436, 12.
g)Offer for sal e (OFS) by selling sharehol ders in SME
sharehol ders cannot sel]l more than 50% of their hold
h)Our Company has not been referred to Board for hlarvdeus
been admitted under I nsolvency and Bankruptcy Code a
i )There is no winding up petition against our fpompsadic:
or a |liqgqguidator has not been appointed.
j )No materi al regulatory or disciplinary action has be
years against our Company.
k)None of the Book Running Lead Manager involved in th
filed with the Exchange being returned in the past 6
f the issue does not consist of repayment of

| )Obj ects o
the issue proceedNsot dAiprpecitclayploer. i ndirectly
m) Ot her Disclosures:

T We have disclosed all material regulatory or discip
one year in respect of promoters/ promoting compar
promoter/ promobfngucompampafOyesh the Draft Red Herri
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T There are no defaults in respect of payment of int
banks, FI's by our company, promoters/ promoting cornm
promoters/ promoting company(ies) during the past
Prospectus.

T We have disclosed the details of our company, prom

promoted by the promoters/promoting company(ies) |
For detailtshe pd@mapste¢e mamrediemg Litigatioasoandgd@tylat leir s al
Red Herring Prospectus.

T We have disclosed all details of the track record
i nvestigation being undertaken with regard to all e
on the fbutshemesesmmany, where all or any efhetehhe ddiwidc
crimes |like murder, rape, forgery, economiCutsftfaerdd
Litigations andt®MadreX@d@f etlheivse |IDorpanietn Red Herring Pro

T The application of our Company has not been r egfect
filing of this Draft Red Herring Prospectus.

As per Regulation 229 (4) of the SEBI ICDR Regulations, our Company has ensured that:

In case of an issuer, which had been a proprietorship or a partnership firm or a limited liability partnership befoierctmsaers
company or body corporate, such issuer may make an initial public offer only if the issuer company hasXisemde for at
|l east one full financi al yeNotrappbcableor e filing of draft off

As per Regulation 229 (5) of the SEBI ICDR Regulations, our Company has ensured that:

In cases where there is a complete change of promoter of the issuer or there are new promoter(s) of the issuercghiveltave
more than fifty per cent of the shareholding of the issuer, the issuer shall file draft offer document onlgeaftet af one year
from the date ofNosApptidablef i nal change(s) 0:

As per Regulation 229 (6) of the SEBI ICDR Regulations, our Company has ensured that:

An issuer may make an initial public offer, only if the issuer had minimum operating profits (earnings before diejgresition

and tax) of 1 crore from operations .for at | east two ou
OQur Company confirms that it has operating pr ofadpdarasongfaar n
at least two out of three previous financial years preceding the application date as per the RestatedStaemeats.
(T in Lak
Particulars For the year For the year For the year
ended March 31,2025 ended March 31,2024 ended March 31,2023
Net Profit before Tax 1345.33 1002.8 654.06
Add: Depreciation and 107.99 106.02 90.64
Amortisation Expenses
Add: Finance Cost 50.09 53.75 60.07
Less: Other Income (105.72) (74.62) (51.11)
Operating  profit  (Earnings 1397.69 1087.95 753.66
before interest, depreciation,
and tax) from operations

As per Regulation 230 (1) of the SEBI ICDR Regulations, our Company has ensured that:

a)The Draft Red Herring Prospectus has been filed with
of its Equity Shares on the SME platform of NSE. NSE

b)Our Company has ent erAeudg didtt ofiCa2id aNgrDd e raenrdt Naodyaaensge a2 022941
with CDSL for dematerialisation of its Equity Shares

c)The enitsseegreapital of -<opr EGompagnyhlhasesfahldytpai &€qul
pursuant to thup. |l PO are fully paid

d)The entire Equity Shares held by the Promoters is in

e)The fund requirements set out for the Objects of th
Accordingly, our Company confirms that there is no r
means towa/rS5ds odt tlheasttated means of finance, excl udi
under the SEBI | CDR Regul atio@Gbjedtos acdcmbpEdPd hé ®mabe:
Herring Prospectus.

f)The size of offer for sale by selling sharehol ders s
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g)The
i ssu
h)Obj e
t he

shares being offered for sale by selling shareho
e shareholding on a fully diluted basis
cts of the issue does not consist of repayment of

of fer proceed\sot dAiprpdcdtclayjplceer i ndirectly

Our Company confirms that it will ensure compliance with the conditions specified in Regulation 230 (2) of the SEBI ICDF
Regulations, to the extent applicable.

We further confirm that:

1.

ccordance with Regul ation 246 of the SEBI | CDR F
re that the I ssuer shall file copy of the Red He
he tieneRed Harriinmgg thhr ospectus to SEBI .

ccordance with Regulation 260 of the SEBI | CDR R
he minimum subscription | evel. The BRLM shall ur
ai nirmng itta ngndd ease Genfeerralt oloncfihcargn aetmii didy ft o Biddpfditg eR €
ing Prospectus.

ccordance with Regulation 261 of the SEBI (I CDR)
Running Lead Manager and Market Maker to ensur e
s from the date of I|listing of equity shares 1| ssu
ccordance with Regulation 268 of the SEBI | CDR R
osed allottees in the |Issue is greater than or e
nbltoltwkietdh f orf such money is not unblocked within
nbl ock it, then our Company and every officer in
applicatirmemstmoameyprwe gdr iibnetde under the S$SHBRIret GDI
anies Act 2013 and applicable | aws.

COMPLIANCE WITH PART A OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS AND AMENDMENTS

THERETO

Our Company is in compliance with the provisions specified in Part A of Schedule VI of the SEBI ICDR Regulatex@mniyibon
from eligibility norms has been sought under Regulation 300 of the SEBI ICDR Regulations, with respdsstethe

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF OFFER DOCUMENT TO SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE
SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED
TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE
OFFER DOCUMENT. THE BOOK RUNNING LEAD MANAGER, HAVE CERTIFIED THAT THE DISCLOS URES
MADE IN THE OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH SEBI
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE TIME
BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR
MAKING AN INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY RESPONSIBLE
FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS OFFER
DOCUMENT. THE BOOK RUNNING LEAD MANAGER IS EXPECTED TO EXERCISE DUE DILIGENCE TO

ENSURE THAT

THE COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND

TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER, GYR CAPITAL ADVISORS PRIVATE

LIMITED HAVE

FURNISHED TO SEBI, A DUE DILIGENCE CERTIFICATE DATED MARCH 30, 2026 IN THE

FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE OFFER DOCUMENT DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY
LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH
STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED
ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK
RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THIS OFFE DOCUMENT.

Note: All legal requirements pertaining to the Issue will be complied with at the time of filing of the Red Herring Prosjibctus
the RoC in terms of Section 32 of the Companies Act. All legal requirements pertaining to the Issue will be eathpdiethe
time of filing of the Prospectus with the RoC in terms of Sections 26, 33(1) and 33(2) of the Companies Act.
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DISCLAIMER CLAUSE OF THE NSE

As required, a copy of the Draft Red Herring Prospectus shall be submitted to the NSE EMERGE. The Disclaimeass Clause
intimated by the NSE EMERGE to us, post scrutiny of the Draft Red Herring Prospectus, shall be included inHéeiRed
Prospectus and Prospectus prior to the filing with RoC.

DISCLAIMER FROM OUR COMPANY AND THE BOOK RUNNING LEAD MANAGER

Our Company and the Book Running Lead Manager accept no responsibility for statements made otherwise thaafiiiReus
Herring Prospectus or in the advertisements oranyae placigt h e
reliance on any other source of wvwwwbumaximdatconar the website oflany dffiliateg o
of our Company, would be doing so at his or her own risk.

The Book Running Lead Manager accept no responsibility, save to the limited extent as provided in the Issue Agyedngent
Underwriting Agreement to be entered into between the Underwriter and our Company and Mark&dviesdement entered into
among Market Maker and our Company.

All information shall be made available by our Company and the Book Running Lead Manager to the public andablasgiers
and no selective or additional information would be available for a section of the investors in anywhatsesveincluding at
road show presentations, in research or sales reports or at collection centres etc.

The Book Running Lead Manager and its associates and affiliates may engage in transactions with and perforforseruices
Company, and associates of our Company in the ordinary course of business and may in future engageigiahef services
for which they may in future receive compensati@iYR Capital Advisors Private Limited not an associate of the Company and
is eligible to be appointed as the Book Running Lead Manager in this IssueSkRIdvIB Regulations.

Investors who apply in this Issue will be required to confirm and will be deemed to have represented to our Comgaay, and
Underwriter and their respective directors, officers, agents, affiliates and representatives that they are eligibleapplicalaé

laws, rules, regulations, guidelines and approvals to acquire Equity Shares and will not issue, sell, pladgiethe Equity
Shares to any person who is not eligible under applicable laws, rules, regulations, guide s @rals to acquerEquity Shares.

Our Company, and the Book Running Lead Manager and their respective direfficess, agents, affiliates and representatives
accept no responsibility or liability for advising any investor on whetheriswelstor is eligible to acquire Equity Shares.

Neither our Company, nor Book Running Lead Manager is liable for any failure in (i) uploading the Applicationadiis to

any software/ hardware system or otherwise, or (ii) the blocking of the Application Amount in the ASBA Aacaeneipt of
instructions from the Sponsor Bank on the account of any errors, omissionsaympliance by variougarties involved, or any
other fault, malfunctioning, breakdown or otherwise, in the UPI Mechanism.

Investors are advised to ensure that any application from them does not exceed the investment limits or maximairGguitper
Shares that can be held by them under applicable law.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India (wimoiaoesnexcept
through their legal guardian), Hindu Undivided Families (HUFs), companies, corporate bodies and segistézed under the
applicable laws in India and authorized to invest in shares, Mutual Funds, Indian financial institotieomgrcial banks, regional
rural banks, caperative banks (subject to RBI permission), Trusts registered und&otheties Registration Acf,860, as
amended from time to time, or any other trust law and who are authorised undeotisgitution to hold and invest in shares,
permitted insurance companies and pension funds and-t@sigents includinglRIs and Flls. This Draft Red Herring Prospectus
does not, however, constitute an offer to sell or an invitation to subsoritmuity Shares offered hereby in any other jurisdiction
to any person to whom it is unlawful to make an offer or invitaticsuch jurisdiction. Any person into whosessession the Draft
Red Herring Prospectus comes is required to infoimmself or herself about, and to observe, any such restrictions. Any dispute
arising out of this Issue will be subject to fhasdiction of appropriate court(s) Hyderabadbnly.

No action has been or will be taken to permit a public offering in any jurisdiction where action would be requiregfoptsat
Accordingly, the Equity Shares represented thereby may not be offered or sold, directly or indirectly, and RedDHaftring
Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal requiapmlazatble in such
jurisdiction. Neither the delivery of the Draft Red Herring Prospectus nor any sale hereunder shahyodeumstancesreate
any implication that there has been any change in the affairs of our Company and theS8at@plders since the date hereof or
that the information contained herein is correct as of any time subsequent to this date.

No person outside India is eligible to apply for Equity Shares in the Issue unless that person has received the miéirmigary
memorandum for the issue, which contains the selling restrictions for the Offer outside India.

Eligibility and Transfer Restrictions

The Equity Shares issued in the issue have not been, and will not be, registered under the U.S. Securities Act dredafiesedot

or sold within the United States, except pursuant to an exemption from, or in a transaction not subjeatetisttagon
requirements of the U.S. Securities Act and accordingly, the Equity Shares are being offered and soldttipwithibed States
solely to persons who are reasonably bel i evld4A underthd & A gL
Securities Act) in transactions exempt from the registration requirements of the U.S. Securitesl Aii}, outside the United
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States in Aoffshore transactionso as GexdriiiesActhndithe applicatble laws r
of the jurisdiction where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdictidndoa ik
may not be offered or sold, and applications may not be made by persons in any such jurisdiction, excggiaince with the
applicable laws of such jurisdiction.

Applicants are advised to ensure that any application from them does not exceed investment limits or maximum Bguiber of
Shares that can be held by them under applicable law.

LISTING

The Equity Shares issued through this Draft Red Herring Prospectus are proposed to be listed on NSE Emerge. Aapéication
been made to NSE Emerge for obtaining permission for listing of the Equity Shares being issued and sold irothesS$8&
Emerge after the allotment in the Issue. NSE is the Designated Stock Exchange, with which theABasiseott will be finalized

for the Issue.

Our company has obtainednr i nci pl e approval from NSE vide | et Praspecttsat e
for listing of equity shares on NSE Emerge.

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the NSE ErGengedhy
shall unblock, without interest, all moneys received from the applicants in pursuance of the RedRfiespegtus. Our Company
shall ensure that all steps for the completion of the necessary formalities for listc@nandncement of trading at the NSE Emerge
mentioned above are taken within three (3) Working Days of the @sgeng Date or such period as may be prescribed281.S

If our Company does not allot Equity Shares pursuant to the issue within such timeline as prescribed by SEBI, it stittioapay
interest all monies received from applicants, failing which interest shall be due to be paid to the applicaraseadtli&% per
annum for the delayed period in accordance with applicable law.

CONSENTS

Consents in writing of our Promoters, our Directors, our Company Secretary and Compliance Officer, Chief BifimacjaChief
Executive Officer, Senior Management Personnel, legal advisor to the issue, experts to the issue RharBogk ead Manager,
Underwritef, the Bankers to our Company, Statutory Auditors, Peer Review Auditors aRddistrar to the Issue, to act in their
respective capacities, have been obtained and consents in writing of the SyMdicaders?, Bankers to the Issfie(Escrow
Collection Bank, Public Issue Account Bank, Sponsor Bank and Refamk), Market Makée?, to act in their respective capacities,

will be obtained, and will be filed along with a copy of fed Herring Prospectus with the RoC as required under the Companies
Act ard such consents shall not be withdrawrtahe time of delivery of the Red Herring Prospectus and the Prospectus for filing
with the RoC.

MThe aforesaid will be appointed prior to filing of the Red Herring Prospectus with RoC and their consents agcatbt\ee
obtained prior to the filing of the Red Herring Prospectus with RoC.

EXPERT OPINION
Except as disclosed below, our Company has not obtained any expert opinions in connection with this Draft Réd bépeictgs:

Our Company has received written consent ddacth 16 2026from our Statutory and Peer Reviewed Auditdigs. Sunil &

Sanjay Chartered Accountants, holding a valid peer review certificate from ICAI, to includenstmeé as required under section
26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations, in this DrattiRed r i ng Pr ospect us, i
defined under section 2(38) of the Companies Act, 2013 in respect of thekafa)nation report datddarch 29 202, on the
Restatd Financial Statements for the period en&@egtembeB0, 2025 andinancial years ended on March 31, 2025, 2024 and
2023, and (b) the report datbthrch29, 20260n the statement giossibletax benefits.

Such consents have not been withdrawn as on t
be construed to mean an fAexperto as defined u

PREVIOUS PUBLIC OR RIGHTS ISSUES DURING THE LAST FIVE YEARS

We have not made any rights to the public and publSEBI i s:¢
| CDR Regul ations and this Issue is an fAlnitial Public Of

COMMISSION AND BROKERAGE PAID ON PREVIOUS ISSUES OF OUR EQUITY SHARES IN LAST FIVE YEARS

Since this is an Initial Public Offer of our Company, no sum has been paid or has been payable as commission orfdarokerage
subscribing to or procuring or agreeing to procure subscription for any of the Equity Shares since inceptiGorapaay.

CAPITAL ISSUES DURING THE LAST THREE YEARS BY OUR COMPANY, LISTED GROUP COMPANIES,
SUBSIDIARIES & ASSOCIATES OF OUR COMPANY

Except as di scl ocCapmta Structuré C hoanpsStpehtiyseDrafttRedeHarring Prospectus, our Comphag not
made any capital issues during the previous three years.

dshall mot o f

he
nder the U.
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For details in relation to ouPOurGroup Canpaty nopra Il et fraft ReoHeeriags € S
Prospectus.

PERFORMANCE VIS-A-VIS OBJECTS

Except as st at e GapialStructtré b & g p b e i54wg haveinet phad@ any previous rights Aadpublic
i ssues during the |l ast five (5) years and ard sameiUmrl ias:
Public Offero in terms of the SEBI | CDR -Rwspljdctais mobawaslable t h -

with the Company.

For details in relation to ouPOurGmoup Canpat nopra IFl et fraft ReoHeeriags e S
Prospectus.

(The reminder of the page is intentionally left blank.)
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PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE BRLM

Opening

+/- % change in Price on
closing price, [+ %

+/- % change in Price on

closing

+/- % change in Price on

0,
B Ve closing price, [++ % change

price,

Issuer Name Issue size  Issue Price Listing date price on change in closing change in closing in closing benchmark}
( Il n () . benchmark]- 30" | benchmark]- oo" h
listing date 180" calendar days from
calendar days from calendar days from listing*
S S isting
listing listing
Airfloa Rail 91.09 140 18.09.2025 266.00 201.21 1.63 135.11 1.86 93.82 -8.36
1. Technology
Limited
2 TechD Cybersecurity 38.98 193 22.09.2025 366.70 222.64 2.73 214.59 3.85 166.81 -8.28
' Limited
3. JD Cables Ltd.* 95.99 152 25.09.2025 160.00 -8.39 4.46 112.78 5.23 7.89 -8.74
4. True Colors Limited* | 127.96 191 30.09.2025 191.00 1.75 5.15 57.12 5.52 - -
5 Exato  Technologiey 37.45 140 05.12.2025 266.00 137.82 -0.32 135.04 -6.65 - -
' Limited*
6. Luxury Time Limited* | 18.73 82 11.12.2025 155.80 5.51 -1.11 -25.22 -9.38 - -
K.V. Toys India| 40.15 239 15.12.2025 336.00 32.64 -2.15 -10.04 -11.40 - -
" | Limited*
Gabion Technologie{ 29.16 81 13.01.2025 89.00 -17.23 0.06 - - - -
India Limited*
INDO SMC Limited* | 92.00 149 21.01.2026 149.00 5.23 1.10 - - - -
Accord Transformer & 25.59 46 02.03.2026 50.00 - - - - - -
10. ; -
Switchgealimited**

* Companies have been listed on 30.09.2025, 05.12.2025, 11.12.2025, 15.12.2025, 13.01.2026, 21.01.2026 and 02.03.@02plieabtten

DISCLOSURE OF PRICE INFORMATION OF PAST MAINBOARD ISSUES HANDLED BY GYR CAPITAL ADVISORS PRIVATE LIMITED

Sr. No. Issue Name

Jinkushal
Limited*

|l ssue
In Cr.)

Industriey 116.15

Issue Price Listing date

(

)

03.10.2025

Opening price  +/- % change in Price

on listing date
change in

on closing price, [+/%
closing

benchmark]-30th

calendar
listing*
-2.69/3.37

days from

+/- % change in Price
on closing price, [+/%
change in closing
benchmark]-90th
calendar days from
listing*

-24.99/5.03

+/- % change in Price
on closing price, [+/%
change in closing
benchmark]-180th
calendar days from
listing*
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*Company has been listed on 03.10.2025 hence not applicable.

Price on Designated Stock Exchange of the Issuer is considered for all the above calculations.
SUMMARY STATEMENT OF DISCLOSURE

Financial Total Funds Nos. of IPOs trading at discount| Nos. of IPOs trading at premium Nos. of IPOs trading at discount Nos. of IPOs trading at premium
Year Raised - 30" calendar day from listing | - 30" calendar day from listing - 180" calendar day from listing i 180" calendar day from listing
( inCr.) day* day* day* day*
Over Between Less Over Between Less Over Between { Less Over Between Less
50% 25 50 % than 50% 25 50 % than 50% 25 50 % than 50% 25 50 % than
25% 25% 25% 25%
20212022 03 9.85 - - 1 - - - - - 2 - - 1
20222023 10 92 - 1 2 5 1 2 1 1 2 - 4 2
20232024 10 286.82 - 1 1 6 2 - - - 1 9 - -
20242025 16 890.14 1 2 2 10 1 1 - - - 5 3 2
20252026 17 956.30 - - 4 5 1 6 - 1 3 3 1

*Companies have been listed on 12.09.2025, 18.09.2025, 22.09.2025, 25.09.2025, 30.09.2025, 05.12.2025, 11.12.2025]8601222286and 21.01.2026 hence not applicable.
Break -up of past issues handled by GYR Capital Advisors Private Limited:

Financial Year No. of SME IPOs No. of Main Board IPOs
2021-2022 3 0
20222023 10 0
20232024 10 0
20242025 16 0
20252026 17 1
Notes:

1. In the event any day falls on a holiday, the price/index of the immediately preceding working day has been conidesttkifivas not traded on the said calendar days from the date of
listing, the share price is taken of the immediately precedauing day.

2. Sourcewww.bseindia.comandwww.nseindia.com

As per SEBI Circular NoCIR/CFD/DIL/7/2015 dated October 30, 2015, the above table should reflect maximum 10 issues (Initial Public Issues) ydueaBedikoRunning Lead Manager.
Hence, disclosure pertaining to recent 10 ds handled by the lead manager are provided.
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STOCK MARKET DATA OF EQUITY SHARES

This being an initial public offer of the Equity Shares of our Company, the Equity Shares are not listed on axglséoge and
accordingly, no stock market data is available for the Equity Shares.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for retention of records with the Registrar to the Issue for a period of three yeargldtem
of listing and commencement of trading of the Equity Shares to enable the Bidders to approach the Registrrddhedressal
of their grievances. The Registrar to the Issue shall obtain the required information from the S@8&=&sing any clarifications
or grievances of ASBA Bidders.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediainm gith
ASBA Form was submitted, giving full details such as name of the sole or First Bidder, ASBA Form ambard er 6 s D
Client ID, PAN, address of Bidder, number of Equity Shares applied for, ASBA Account number inthehamhount equivalent

to the Bid Amount was blocked or the UPI ID (for UPI Bidders who make the paymentAfr®idnt through the UPI Mechanism),

date of ASBA Fom and the name and address of the relevant Desigimg¢ethediary where the Bid was submitted. Further, the
Bidder shall enclose the Acknowledgment Slip or the applicationber from the Designated Intermediary in addition to the
documents or information mentioned hereinabove gh#vances relating to Bids submitted through Registered Brokers may be
addressed to the Stock Exchange with a coplggdregistrar to the Issue.

All grievances of the Anchor Investors may be addressed to the Registrar to the Issue, giving full details such asthbename
sole or First Bidder, Bid cum Applicati on Fo rApplicatiomfoens |, E
address of the Bidder, number of the Equity Shares applied for, Bid Amount paid on submissididtthme Application Form

and the name and address of the Book Running Lead Manager where the Bid cum Applicatioras submitted by the Anchor
Investor.

In case of any delay in unblocking of amounts in the ASBA Accounts exceeding Two Working Days from the Bi€losisge
Date, the Bidder shal/l be compensated at a wuni flfeoWoarkingat e
Days from the Bid / Issue Closing Date by the intermediary responsible for causing such delay in un@lbekBR_M shall, in
their sole discretion, identify and fix the liability on such intermediary or entity responsible fodelagtin unblocking.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the ren(8te&Bahks
only after such banks provide a written confirmation on compliance with SEBI Master Circul8EBYHO/MIRSD/POD
1/P/CIR/2023/70 dated May 17, 2023 (to the extent applicable) and SEBI Master Circul8EBOUHO/CFD/PobB
2/P/CIR/2023/00094 dated June 21, 2023 (to the extent applicable).

In terms of SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuantic&aBI
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2@22&8t1April 20,
2022, and SEBI master circular no. SEBI/HO/CFD/FPB/CIR/2023/00094 dated June 21, 2023, sufject to applicable law,
any ASBA Bidder whose Bid has not been considered for Allotment, due to failure on thegartS€£SB, shall have the option
to seek redressal of tliame by the concerned SCSB within three months of the dasting of the Equity Shares. SCSBs are
required to resolve these complaints within 15 days, failing which the concg@®8 would have to pay interest at the rate of
15% per annum for any delay beyond this period of 15 days.

Further, the investors shall be compensated by the SCSBs in accordance with SEBI circula
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 in the events of delayed unblock for
cancelled/withdrawn/deleted applications, blocking of multiple amounts for the same UPI application, blocking anoore

than the application amount, delayed unblocking of amounts for nonallotted/paatiettgd applications, for thatipulated period.

In an event there is a delay in redressal of the investor grievance in relation to unblocking of aheoBREMs shall compensate

the investorsatthemt hi gher of 100 or 15% per perodof suchodélay.tFarther, mpepmsi c
of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022pthanent of processing fees to the SCSBs shall
be undertaken pursuant to an application made by the SCSBs to the B&idvisiich application shall be made only after (i)
unblocking of application amounts for each application received bys@®B has been fully completed, and (ii) applicable
compensation relating to investaroplaints has been paid by t8€SB.

The following compensation mechanism has become applicable for investor grievances in relation to Bids madéehddtigh
Mechanism for public offers opening on or after May 1, 2021, for which the relevant SCSBs shall be lmioigpeasate the
investor:

Scenario Compensation amount ' Compensation period
Delayed unblock for cancelled 100 per day or 15% per annum of t From the date on which the request
withdrawn / deleted applications Bid Amount, whichever is higher cancellation / withdrawal / deletion

placed on the bidding platform of t
Stock Exchange till the date of act
unblock
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Blocking of multiple amounts for th
same Bid made through the U
Mechanism

Instantly revoke the blocked fundgher
than the original applicatioamount ang

100 per day or 15% per annum of {
total cumulative blocked amouekcept
the original Bid Amountwhichever is
higher

From the date on which multipl
amounts were blocked till the date
actual unblock

Blocking more amount than the Bid
Amount

Instantly revoke the differencamount,
i.e., the blocked amount legke Bid
Amount and 100 per day or 15% pe
annum of the difference amount
whichever ishigher

From the date on which the fundsth®
excess of the Bid Amount weldocked
till the date of actual unblock

Delayed unblock for nori Allotted /

100 per day or 15% per annum of

From the Working Day subsequenthe

finalisation of the Basis oAllotment till
the date of actualnblock

partially Allotted applications Bid Amount, whichever is higher

Further, in the event there are any delays in resolving the investor grievance beyond the date of receipt of theflmomtiiaint
investor, for each day delayed, the Book Runnipergaylorlddd Mze
per annum of the Bid Amount, whichever is higher. The compensation shall be payable for theapgjiitgl from the day on
which the investor grievance is received till the date of actual unblock.

Our Company, the BRLM and the Registrar to the Issue accept no responsibility for errors, omissions, commissamisoofany
SCSBs including any defaults in complying with its obligations under applicable SEBI ICDR Regulations.

For helpline details of the Book Running Lead Manager pursuant to the SEBI/HO/CFRIDN/P/2021/2481/1/M datddarch
16, 2 0 Geheral Iafermatidii Book Running Lead Manager o n 44mithgséraft Red HerringProspectus.

Further, the Bidder shall also enclose a copy of the Acknowledgment Slip duly received from the concerned Destgnegdiry
in addition to the information mentioned hereinabove.

All grievances relating to Bids submitted with Registered Brokers may be addressed to the Stock Exchanges withthecopy
Registrar to the Issue. The Registrar to the Issue shall obtain the required information from the SCSBs anB&hen&or
addressing any clarifications or grievances of ASBA Bidders. Our Company, the BRLM and the Registrisstethecept no
responsibility for errors, omissions, commission or any acts of SCSBs including any defaults in cowitiyitlsgbligations under
the SEBI ICDR Regulations.

The Registrar to the Issue shall obtain the required information from the SCSBs and Sponsor Bank for addreksifigaions
or grievances of ASBA Applicants. Applicants can contact our Company Secretary and Compliancerdfiiedegistrar to the
Issue in case of any pissue or postssue related problems such as-neceipt of letters ofllotment, noncredit of Allotted Equity
Shares in the respective beneficiary account;necgipt of refund intimations anenreceipt of funds by electronioode.

Anchor Investors are required to address all grievances in relation to the Issue to the Book Running Lead Manager.

Further, the Bidder shall also enclose a copy of the Acknowledgment Slip duly received from the concerned Destgnediiry
in addition to the information mentioned herein.

Our Company has also appointed. Nrateek Nahata and Co@gndral anc

Informatiod0 begi nniddg on page
STATUS OF INVESTOR COMPLAINTS

We confirm that we have not received any investor compliant during the three years preceding the date of this IBeafnBed
Prospectus and hence there are no pending investor complaints as on the date of this Draft Red Herring Prospectus.

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company estimates that the average time required by our Company or the Registrar to the Issue or thzesidgat
Intermediary, for the redressal of routine investor grievances shall be 7 (seven) days from the date of tlee@pipiaint. In
case of nofroutine complaints and complaints where external agencies are involved, our Compasgekvilb redress these
complaints within 30 days of receipt of complaint or upon receipt of satisfactory documents.

Our Company is in process of obtaining authentication on the SCORES in terms of the SEBI circula
no.SEBI/HO/OIAE/IGRD/CIR/P/2023/156 dated September 20, 2023 in relation to redressal of investor grievances throu
SCORES.in terms of the SEBI circular bearing number CIR/OIAE/1/2013 dated April 17, 2013 read with SEBI huattey
number SEBI/HO/OIAE/IGRD/CIR/P/2021/642 dated October 14, 2021 and shall comply with SEBI direatarg number
CIR/OIAE/1/2014 dated December 18, 2014 in relation to redre$énvestor grievances throu@CORES.

Company Secretary

constituted a SThakeh
ationship Committee

al so
Rel

Further, our Board by a resolution danuary 23, 2026 h as
composition of the Stakehol dersbd
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Sr. No. Name of Members \ Designation

1. Mr. Vinay Kumar Piparsania Chairperson
2. Mr. Vijay S Bapna Member
3. Mr. Ramnik Chhabra Member
4. Mr. Sudeep Mehta Member

For further detail s, ,OurMamragemeadt sbeeey i tnmaldegh aopnt epragtei t | ed i

Our Company has also appointed. Mrateek Nahatas the Company Secretary and Compliance Officer for the Issures araly
be contacted at the Registered Office of our Company.

Mr. Prateek Nahata

Sumax Engineering Limited

Address Plot No.45, Shanthinikethan Colony, Mahendra Hills, East Marredpally, Secunderabad, Telangana, India, 500026.
Telephone:+91+91 78931 66698

E-mail: compliance@sumaxindia.com

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY, GRANTED BY SEBI

Our company has not applied or received any exemption from complying with any provisions of securities laws by SEBI.
OTHER CONFIRMATIONS

No person connected with the Issue shall offer any incentive, whether direct or indirect, in any manner, whether kindash or
services or otherwise to any person for making an application in the initial public offer, except forciemsnission for services
rendered in relation to the Issue.

(The reminder of the page is intentionally left blank.)
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SECTION VII: OFFER RELATED INFORMATION
TERMS OF THE OFFER

The Equity Shares being issued pursuant to this Offer shall be subject to the provision of the Companies Act, SEBI (ICL
Regulations, 2018 ad along with SEBI ICDR (AmendmeRggulationsSCRA, SCRR, Memorandum and Articles, the terms of
this Draft Red Herring Prospectus, Application Form, the
terms and conditions as may be incorporated in the Allotment advices andlothanents/ certificates that may be executed in
respect of the Offer. The Equity Shares shall also be subject to laws, guidelines, rules, notifications, and regulttigrie tai

issue of capital and listing of securities issued from time to tingEB), the Government of India, the Stock Exchange, ROC, RBI
and / or other authorities, as in force on the date of the Offer and to the extent appticabieh other conditions as may be
prescribed by SEBI, RBI, the Gol, the Stock Exchange, the RoC and/or any other authorities while granting its appreval for t
Offer.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue
Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a public Offer shall use onlyopplicati
Suppoted by Blocked Amount (ASBA) process for application providing details of the bank account which will be blocked by tt
Self Certified Syndicate Banks (SCSBs) for the same. Further, SEBI through its UPI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Wamber 1, 2018 read with its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50
dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, has introduced an alternate payme
mechanism using Unified Payments Interface (UPI) and cprese reduction in timelines for listing in a phased manner. From
December 1, 2023, the UPI Mechanism for Individual Investors applying through Designated Intermediaries was made effect
alongwith the existing process existing timeline of T+3 days.

Further, vide the said circular, Registrar to the Offer and Depository Participants have been also authorised to collect th
Application forms. Investors may visit the official website of the concerned stock exchange for any information on dipetimtiona
of this facility of form collection by Registrar to the Offer and DPs as and when the same is made available.

Authority for the Offer

The present ni t i al Public Offer is upto 53,00,000 Equity Shar:
comprising of comprising of a Fresh |Issue of upto 43, 00,
offer for sak of upto 10,00,000 equity shares by the Selling Shareheltiéch have been authorized by a resolution of the Board

of Directors of our Company at their meeting held\earch 09, 202&nd was approved by the Shareholders of the Company by
passing Special Resolution at the Ex@alinary General Meeting held dviarch 10, 2026n accordance with the provisions of
Section 62 (1) (c) of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being offered shall be subject to the provisions of the Companies Act, 2013 and our Memorandum and Artic
of Association and shall rank pgrassu in all respects with the existing Equity Shares of our Company including in respect of th
right to receive dividends and other corporate benefits, if any, declared by us after the date of Allotment. For filghpledsta

refer to Section titlediDescription of Equity Shares and terms of the Articles of Assoadddbieginning on Page N@49 of the

Draft Red Herring Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of Associationsithe prov
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other rules, regulations os gsideline
may be issued by the Government of India in connection thereto and as per the recommendation by the Board of Dirextors an
Shareholders at their discretion and will depend on a humber of factors, including but not limited to earnings, capitadnésju

and overall financial condition of our Company. We shall pay dividends in cash and as per provisions of the CompaniearAct and
Articles of Association. Further Interim Dividend (if any declared) will be approved by the Board of Directonsitikenr details,
please refer to sectiontitlédD i v i d e nahdfiPesdriptian pf&quity Shares and Ternisf Ar t i c | e bedinnidgs s o
on pagel54and249respectively of thiPraft Red Herring Prospectus.

Face Value, Offer Price, Floor Price and Price Band

The face value of -andht BRquDt yeShBrecesat 0Bfé | ower Fleond o
Pricec) and at the higher end of QGapRricePyi ce Band i s [ 0] ©pe

The Anchor | nvest-perEqlitpShare Price i s [O0]/

The Price Band and the minimum Bid Lot will be decided by our Company and the Selling Shareholders in consultation with t|
BRLM and advertised Pre Offer and Price Band advertisement all editions of an English national daily newspaper, af editions
Hindi national daily newspaper and all editions of Telugu newspaper (Telugu being the regional language of Telangana where
registered office is situated) each with wide circulation, at least two Working Days prior to the Bid/Offer Opening Batdland

be made available to the Stock Exchange for the purpose of uploading on its websites. The Price Band, along with the rele
financial ratios calculated at the Floor Price and at the Cap Price, shaltHileegdria the Bid cum Application Forms availabbn

the website of the Stock Exchange. The Offer Price shall be determined by our Company and the Selling Shareholdestiamconsult
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with the BRLM, after the Bid/Offer Closing Date, on the basis of assessment of market demand for the Equity Shares offered
way of Book Building Process.

At any given point of time, there shall be only one denomination of Equity Shares.

The Offer Price shall be determined by our Company and the Selling Shareholders in consultation with the Book Running Le
Manager and i s | ust i BasieoflOffarricee r b & dnien rcififoithissbraft Red gefriegdProspectus.

The Offer
The Offer comprises a Fresh issue by our Company and an Offer for Sale by the Selling Shareholder

Expenses for the Offer shall be shared amongst our Company and each of the Selling Shareholder in the mannerfsg@bifjectirc t
of t h eon afjebdefrthis Draft Red Herring Prospectus.

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with a
disclosure and accounting norms as specified by SEBI from time to time.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure and accounting norms as specified by SEBI from time to time.
Rights of the Equity Shareholders

Subiject to applicable laws, rules, regulations and guidelines and the Articles of Association, the equity shareholders giteall
following rights:

1 Right to receive dividend, if declared;

Right to receive Annual Reports & notices to members;

Right to attend general meetings and exercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy;

Right to receive offer for rights shares and be allotted bonus shares, if announced;

Right to receive surplus on liquidation; subject to any statutory or preferential claims being satisfied;

Right of free transferability of the Equity Shares; and

=A =4 =4 =4 =4 4 =

Such other rights, as may be available to a shareholder of a listed Public Limited Company under the Companies Act, te|
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018 and the Memorandum and Articles
Association of ouCompany.

Allotment Only in Dematerialised Form

Pursuant to Section 29 of the Companies Act, the Equity Shares shall be Allotted only in dematerialised form. As perfSEBI ICI
Regulations, the trading of the Equity Shares shall only be in dematerialised form. In this context, two agreementgnail be s
by our Company with the respective Depositories and the Registrar to the Offer before filing this Draft Red Herring £rospectu

1 Tripartite agreement among the NSDL, our Company and Registrar to the Offer dated August.19, 2024
1 Tripartite agreement among the CDSL, our Company and Registrar to the Offer dated November. 29, 2024

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of the Comp#i8s Act, 2
the equity shares of an issuer shall be in dematerialized form i.e. not in the form of physical certificates, but beifuhgible
represented by the statement issued through electronic mode. The trading of the Equity Shares will happen in the mirdotum con
size of [O0] Equity Shares and the same may be modi fingd b
prior notice to investors at large. Allocation and allotment of Equity Shares through this Issue will be done in mJltiplds ofE q u i
Shares subject to a minimum all ot ment of [ 0] EquiatNo. Sh:
CIR/MRD/DSA/06/2012 dated February 21, 2012.

Minimum Application Value, Market Lot and Trading Lot

In accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum appdication <
shall be 2 Lots per application. Pr ov({Rdpeed TWohakhs) t he appl i

The trading of the Equity Shares wil/ happen in the ymini
the NSE EMERGE (SME platform of NSE) from time to time by giving prior notice to investors at large.
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Al l ocation and all ot
mi ni mum all ot ment of
datedFebruary 21, 2012.

Minimum Number of Allottees

Furtherin accordancavith the Regulation268(1) of SEBI ICDR Regulation,2018 readalongwith SEBI ICDR (Amendment)
Regulations, 2025, the minimum number of allottees in this Offer shall be 200 shareholders. In case the minimum number
prospective allottees is less than 200, no allotment will be made pursuant to this Issue and all the monies blocB=dshaIECS

be unblocked within two (2) working days of closure of Issue.

ment of Equity Shares through this
[ 0] Equity Shares to the successf ul

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold suchesquity St
as jointholders with benefits of survivorship.

Jurisdiction

Exclusive Jurisdiction for the purpose of this Offer is with the competent courts/authorities in India.

The Equity Shares have not been and will not be regitsot)er
or any state securities laws in the United States, and may not be offered or sold within the United States, or to, ca¢optime
or benefit of, AU. S. personso (as defined in Regul atni on

a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares warecom)
will be offered or and sold outside the United States in compliance with Regulation S under of the U.S. Securities Aand933
the applicable laws of the jurisdictions where those offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outdide |
and may not be offered or sold, and applications Bids may not be made by persons in any such jurisdiction, except in @emplian
with the applicable laws of such jurisdiction.

Nomination Facility to Investor

In accordance with Section 72 of the Companies Act, 2013, the sole or first applicant, along with other joint applicantjmags

any one person in whom, in the event of the death of sole applicant or in case of joint applicant, death of allahes agplihe

case may be, the Equity Shares allotted, if any, shall vest. A person, being a nominee, entitled to the Equity Sharesfiipeeas
death of the original holder(s), shall in accordance with Section 72 of the Companies Act, 2013 becetitdledme advantages

to which he or she would be entitled if he or she were the registered holder of the Equity Share(s). Where the noniimge is a m
the holder(s) may make a nomination to appoint, in the prescribed manner, any person to becoin® &uitley Share(s) in the
event of his or her death during the minority. A nomination shall stand rescinded upon a sale of equity share(s) by the per
nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. Fresitiooroan be made only on

the prescribed form available on request at the Registered Office of our Company or to the Registrar and Transfer Agent of
Company.

In accordance with Section 72 of the Companies Act, 2013, any Person who becomes a nominee by virtue of Section 72 of
Companies Act, 2013 shall upon the production of such evidence as may be required by the Board, elect either:

1 To register himself or herself as the holder of the Equity Shares; or
1 To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself ortherself o
transfer the Equity Shares, and if the notice is not complied with within a period of 90 (ninety) days, the Board mtsr thereaf
withhold payment of all dividends, bonuses or other moneys payable in respect of the Equity Shares, until the requiteenents of
notice have been complied with.

Since the allotment of Equity Shares in the Offer is in dematerialized form, there is no need to make a separate natimination w
Nominations registered with the respective depository participant of the applicant would prevail. If the investorshaagiing
the nomination, they are requested to inform their respective depository participant.

Pre-Offer and Price Band Advertisement

Subject to Section 30 of the Companies Act, 2013 the Company shall, after filing the Red Herring Prospectus with thésRoC, pub

aPreOf fer and Price Band Advertisement, in the form pyesc
circulated English national daily newspaper), all Righi t i ¢
editions of the regional daily newspaper [0], wherimatt he

least two Working Days prior to the Offer Opening Date and shall be available to the Stock Exchange for the purposengf upload
on the website

201|Page



Restrictions, if any on Transfer and Transmission of Equity Shares

Except for the lockn of the preOf f er capi t al of our Company, Promoterds m
t i t Capidl Stiiucturé o n 54%ohtlgseDraft Red Herring Prospectus and except as provided in the Articles of Association
there are no restrictions on transfer of Equity Shares. Further, there are no restrictions on the transmission of shassAdebe

on their consolidation/splittn g, except as provided in the Arti cl Bescrippidn As:
of Equity Shares and terms of the articles of associatioro n 249af this Draft Red Herring Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquitfes abou
limits applicable to them. Our Company, the Selling Shareholders and the Book Running Lead Manager do not accept :
respondility for the completeness and accuracy of the information stated herein above. Our Company, the Selling Sharehold
and the Book Running Lead Manager are not liable to inform the investors of any amendments or modifications or change:
applicable law®r regulations, which may occur after the date of the Draft Red Herring Prospectus. Applicants are advised to ma
their independent investigations and ensure that the number of Equity Shares Applied for do not exceed the applicatdedimits
laws or egulations.

Withdrawal of the Offer

Our Company and the Selling Shareholders in consultation with the BRLM, reserve the right to not to proceed with therOffer af
the Offer Opening Date but before the Allotment. In such an event, our Company would issue a public notice in the newspaper
which the preoffer and price band advertisements were published, within two (2) days of the Offer Closing Date or such other tin
as may be prescribed by SEBI, providing reasons for not proceeding with the Offer. The Book Running Lead Managergthrough
Registrar to the Offer, shall notify the SCSBs to unblock the bank accounts of the ASBA Bidders within one (1) WorkiognDay fr
the date of receipt of such notification. Our Company shall also inform the same to the Stock Exchanges on which Egquity She
are proposed to be listed.

Notwithstanding the foregoing, this Offer is also subject to obtaining (i) the final listing and trading approvals aktkx&tange,

which our Company shall apply for after Allotment (ii) the final RoC approval of the Red Herring Prospectussafieditvith

the RoC. If our Company and the Selling Shareholders in consultation with BRLM withdraws the Offer after the Offer Ctesing Da
and thereafter determines that it will proceed with an Offer for sale of the Equity Shares, our CompanyasfreltfilRed Herring
Prospectus/Red Herring Prospectus with Stock Exchange.

Offer Program

Events ndicative Dates

Anchor Portion Offer Opens/Closes On*
Bid/Offer Opening Date
Bid/Offer Closing Date

Finalization of Basis of Allotment with the Designated Stock Exchange before [ 0]
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account o before [ 0]
UPI ID linked bank account**

Credit of Equity Shares to Demat accounts of Allottees before [ 0]
Commencement of trading of the Equity Shares on the Stock Exchange before [ 0]

The above time table is indicative and does not constitute any obligation on our Company, the Selling shareholders or BRLM.

Whilst our Company and the Selling shareholders shall ensure that all steps for the completion of the necessary fornmlities f
the listing and the commencement of trading of the Equity Shares on Emerge platform of NSE Limited is taken within Three
Working Days from the Offer Closing Date, the timetable may change due to various factors, such as extension of the Offer
Period by our Company or any delays in receiving the final listing and trading approval from the Stock Exchange. The
Commencement of tradingf the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with
the applicable laws.

*Our Companyand the Selling Shareholders may, in consultation with the Book Running Lead Manager, consider participation b
Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be one Working D
prior to the Bid/Ofer Opening Date.

* UPI mandate end time and date shall be at 5:00 p.m. IST on the Bid/ Offer Closing Date.

** |n case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanis
exceeding two Working Days from the Bid/Offer Closing Date for cancelled/withdrawn/deleted ASBA Forms, the Bidder shall
compensatedt a uni form rate of 7100 per day or 15% per annum
of delay exceeding two Working Days from the Bid/Offer Closing Date by the intermediary responsible for causing such delay
unblocking.The BRLMs and shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible
for such delay in unblocking. The Bidder shall be compensated by the manner specified in the SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/@21/2480/1/M  dated March 16, 2021 read with the SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circulaB&E&I/HO/CFD/DIL2/CIR/P/2022/51 dated April 20,
2022 and SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May (B2 ,2and the SEBI ICDR Master Circular, which
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for the avoidance of doubt, shall be deemed to be incorporated in the deemed agreement of the Company with the Self Cert
Syndicate Bank(s)(ASCSBo0), to the extent applicabl e.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the remitter bgnks (SC
only after such banks provide a written confirmation in compliance with SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570
dated dine 2, 2021 read with SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75
dated May 30, 2022 read with SERAster circular no. SEBI/HO/CFD/Pol2/P/CIR/2023/00094 dated June 21, 2023, for which
the avoidance of doubt, shall be deemed to be incorporated in the deemed agreement of the Company with the SCSBS, to the
applicable. The processing fee for apptions made by the UPI Bidders using the UPI Mechanism may be released to the remitter
banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI circular no
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with 8E&llar no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021 and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 read with SEBI master circular nol/HEFBIRSD/POD
1/P/CIR/2023/70 dated May 17, 2023

The above timetable, other than the Bid/Offer Closing Date, is indicative and does not constitute any obligation on oyr Comps
the BRLM.

While our Company shall ensure that all steps for the completion of the necessary formalities for the listing and comnaéncemen
trading of the Equity Shares on the Stock Exchange are taken within three Working Days of the Bid/Offer Closing Date or su
other period as may be prescribed by the SEBI, the timetable may be extended due to various factors, such as extension c
Bid/Offer Period by our Company and the Selling Shareholders in consultation with the BRLM, revision of the Price Band or at
delayin receiving the final listing and trading approval from the Stock Exchange. The commencement of trading of the Equi
Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicabfe|®eting Shareholder
confirms that he shall extend reasonabl@peration in relation to the Offered Shares required by our Company and the BRLM for
the completion of the necessary formalities for listing and commencement of trading of the EquiyaStiareStock Exchanges
within three Working Days from the Bid/Offer Closing Date or such other time as may be prescribed by SEBI. Submission of Bi
(other than Bids from Anchor Investors)

SEBI vide circular SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 has reduced the post issue timeline for initial pub
offerings. The revised timeline of T+3 days has been made applicable in two phases, i.e., voluntary for all public iésges ope

or after September 1, 2023 and mandatory on or after December 1, 2023. Accordingly, the Offer will be made under UPI Phase
on mandatory T+3 days listing basis, subject to the timing of the Offer and any circulars, clarification or notificattbhysie

SEBI from time to time, including with respect to SEBI circular SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023.

In terms of the UPI Circulars, in relation to the Offer, the BRLM will be required to submit reports of compliance wittetimel
and activities prescribed by SEBI in connection with the Allotment and listing procedure within three Working Days from the
Bid/Offer Closing Date or such other time as prescribed by SEBI, identifyingaditerence to timelines and processes and an
analysis of entities responsible for the delay and the reasons associated with it.

The BRLM will be required to submit reports of compliance with listing timelines and activities, identifyingadioerence to
timelines and processes and an analysis of entities responsible for the delay and the reasons associated with it.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanisr
exceeding two Working Days from the Bid/Offer Closing Date, the Bidder shall be compensated for the entire duration of del
exceedingwo Working Days from the Bid/Offer Closing Date by the intermediary responsible for causing such delay in unblocking
in the manner specified in the UPI Circulars, to the extent applicable, which for the avoidance of doubt, shall be demmed to
incorporded herein. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity rdsponsib
for such delay in unblocking.

The SEBI is in the process of streamlining and reducing the post Offer timeline for initial public offerings. Any cinculars o
notifications from the SEBI after the date of the Draft Red Herring Prospectus may result in changes to thmeatimred
timelines. Further, the Offer procedure is subject to change to any revised circulars issued by the SEBI to this effect.

In terms of the UPI Circulars, in relation to the Issue, the BRLM will submit report of compliance with T+3 listing timelines
and activities, identifying non-adherence to timelines and processes and an analysis of entities responsible for the delay and
the reasons associated with it.

Submission of Bids (othetthan Bids from Anchor Investors):
Bid/ Offer Period (exceptthe Bid/ Offer Closing Date)

SubmissiorandRevisionin Bids Only between10.00a.m. and 5.00 p.m. Indian Standard
Time( Al STOo)

Bid/Offer Closing Date*
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Submission of Electronic Applications (Online ASEH Only betweenl0.00a.m.andupto 5.00p.m.IST
through 3in-1 accountsj For lIs, other than QIBs andlls

Submission of Electronic Applications (Bank ASBA throu Only betweenl0.00a.m.andupto 4.00p.m.IST
Online channels like Internet Banking, Mobile Banking ¢
Syndicate UPI ASBA applications)

Submissionof Electronic Applications (SyndicateNon Only betweernl0.00a.m.andupto 3.00p.m.IST
Individual, NonIndividual Applications)

Submissiorof PhysicalApplications(Bank ASBA) Only betweernl0.00a.m.andupto 1.00p.m.IST
Submissionof Physical Applications (SyndicateNon- Only betweernl0.00a.m.andupto 12.00p.m.IST

Individual, NonIndividual Applications
Modification/ Revision/cancellationof Bids

Upward Revision of Bids by QIBs and Ndmstitutional Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/
Bidders categoriés Closing Date

Upward ordownward Revision of Bidsr cancellatiorof Only betweenl0.00a.m.andupto 5.00p.m.IST

Bids by IBs

* UPI mandateandtimeanddateshallbeat 5:00 p.m.on Bid/Offer ClosingDate

# QIBsandNonInstitutionalBidderscanneitherrevisetheir bidsdownwardsior cancel/withdrawtheir bids
Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding bank holidays)
OntheBid/Offer ClosingDate,the Bids shallbe uploadeduntil:

4.00p.m.IST in caseof Bidsby all category bidders

On Bid / Offer Closing Date, extension of time may be granted by the Stock Exchange only for uploading Bids received |
Individual Investors and Eligible Employees Bidding in the Employee Reservation Portion, after taking into account the tot
number of Bds received and as reported by the BRLM to the Stock Exchange.

The Registrar to the Offer shall submit the details of cancelled/ withdrawn/ deleted applications to the SCSBs onia dédityrbas

60 minutes of the Bid closure time from the Bid/ Offer Opening Date till the Bid/ Offer Closing Date by obtaining ¢hiecsam

the Stock Exchanges. The SCSBs shall unblock such applications by the closing hours of the Working Day and submit
confirmation to the BRLM and the RTA on a daily basis.

To avoid duplication, the facility of fimitiation provided to Syndicate Members, if any shall preferably be allowed only once per
Bid/batch and as deemed fit by the Stock Exchange, after closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the electronic bidding system or in respect of which the full Bid Amount is not
blocked by SCSBs or not blocked under the UPI Mechanism in the relevant ASBA Account, as the case may be, would be
rejected.

Due to limitation of time available for uploading the Bids on the Bid/Offer Closing Date, Bidders are advised to subBiitsheir
one day prior to the Bid/Offer Closing Date. Any time mentioned in this Draft Red Herring Prospectus is Indian Standard Tim
Bidders are cautioned that, in the event, large number of Bids are received on the Bid/Offer Closing Date, as is fypitailyesk

in public offerings, some Bids may not get uploaded due to lack of sufficient time. Such Bids that cannot be uplaaatelewi
considered for allocation under the Offer. Bids will be accepted only during Monday to Friday (excluding any public hNaidzy).
among our Company or any Member of the Syndicate shall be liable for any failure in (i) uploading the Bidadli® itodny
software/ hardware system or blocking of application amount by the SCSBs on receipt of instructions from the Sponsor Bank
account of any errors, omissions or fampliance by various parties involved in, or any other fault, malfunctiamibgeakdown

in, or otherwise, in the UPI Mechanism.

In case of any discrepancy in the data entered in the electroniwiseskis data contained in the physical Bid cum Application
Form, for a particular Bidder, the details of the Bid file received from the Stock Exchanges may be taken. Our Company and
Selling Shareholders in consultation with the BRLM, reserve the right terthe Price Band during the Bid/Offer Period, provided
that the Cap Price shall be less than or equal to 120% of the Floor Price and the Floor Price shall not be lefcthaal tieeof

the Equity Shares. The revision in the Price Band shall not exceed 20% on either side, i.e. the Floor Price can mave tgp or do
the extent of 20% of the Floor Price and the Cap Price will be revised accordingly. The Floor Price skdiksmothan the face
value of the Equity Shares.

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days
following such revision of the Price Band, subject to the Bid/Offer Period not exceeding a total of 10 Working Days. In cases
of force majeure, banking strike or similar circumstances, our Company and the Selling Shareholders in consultation with
the BRLM, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject
to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period,
if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a public notice, and also by
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indicating the change on the respective websites of the BRLM and the terminals of the Syndicate Members, if any and by
intimation to SCSBs, other Designated Intermediaries and the Sponsor Bank, as applicable. In case of revision of Price
Band, the Bid Lot shall remain the same.

Employee Discount

Employee Discount, was offered to Eligible Employees bidding in the Employee Reservation Portion, and, at the time af makin
Bid. Eligible Employees bidding in the Employee Reservation Portion at a price within the Price Band could make payment bas
on Bid Amount net of Employee Discount, at the time of making a Bid. Eligible Employees bidding in the Employee Reservatio
Portion at the CuOff Price were required to ensure payment at the Cap Price, less Employee Discount, at the time of making a B
In case of discrepancy in the data entered in the electronic boédlvigghe data contained in the physical Bid cum Application
Form for a particular Bidder, the details as per the Bid file received from the Stock Exchanges could be taken asatiadafinal d
the purpose of Allotment.

Minimum Subscription and Underwriting

This offer is not restricted to any minimum subscription level. This offer is 100% underwritten as per Regulation 26281) of S
ICDR Regulations.

As per Section 39 of the Companies Act, 2013, i f the HAst
application isnot received within a period 80 days from the date of Prospectus, the application mbasyo be returnedithin

such period amay beprescribedlf our Companydoesnot receivethe 100%subscriptiorof the offer through theffer Document
includingdevolvemenbf Underwriters our Companyshallforthwith refundthe entiresubscriptioramountreceivedn accordance

with applicable law includinghe SEBI master circularo. SEBI/HO/CFD/PoB2/P/CIR/2023/00094ated Jun@1,2023. Ifthere

is adelaybeyondTwo daysafterour Companybecomediable to paytheamount,our Companyandour Directors,who areofficers

in default,shallpayinterestat therateof 15%perannum.n theeventof anunder subscriptiorin the Offer, Equity Shareffered
pursuant to the Fresh Issue shall be allocated in the Offer prior to the Equity Shares offered pursuant to the Offer for Sale

Further, in accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, our Company shall ensure that the number
prospective allottees to whom the Equity Shares will allotted will not be less than 200 (Two Hundred).

Further, in accordance with Regulation 267(2) of the SEBI (ICDR) Regulations, our Company shall ensure that the minimt
applicationsizein termsof numberof specifiedsecuritieshallnotbelessthan 2,00,000Rupeestwo Laconly) perapplication.

The Equity Sharesavenotbeen and wilhot beregisteredlisted orotherwisequalified in any other jurisdiction outsidiedia and
may not be issued or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with
applicable laws of such jurisdiction.

However, in case of undsubscription in the Offer, after meeting the minimum subscription requirement of 100% of the Fresh
Issue thebalancesubscriptiorin the Offer will bemetin thefollowing orderof priority: (i) throughthe saleof Offered Sharebeing
offered by the Selling Shareholders in the Offer for Sale in a proportional manner; and (ii) through the issuance gfaratance

the Fresh Issue.

TheSelling Shareholdershallreimburseseverallyandnotjointly, andonly to theextentof the Equity Shareofferedby the Selling
Shareholders the Offer, anyexpenseandinterestincurredby our Companyon behalfof the Selling Shareholderfor any delays

in making refunds as required under @@mpanies Act and any other applicable law, provided that the Selling Shareholders shall
not be responsible or liable for payment of such expenses or interest, unless such delay is solely and directly &dtaipusable

or omission of the Selling Shdr@ders in relation to its portion of the Offered Shares.

The Equity Shares have not been and will not registered, listed or otherwise qualified in any other jurisdiction owtsael Indi
may not be issued or sold, and applications may not be made by persons in any such jurisdiction, expect in compliance with
application law of such jurisdiction

Arrangements for disposal of odd lots

The trading of the Equity Shares wildl happen in the mi
CIR/MRD/DSA/06/2012 dated February 21, 2012. However, the Market Maker shall buy the entire shareholding of a sharehoilc
in one lot,where value of such shareholding is less than the minimum contract size allowed for trading on the Emerge Platform
NSE Limited.

Restrictions, if any, on Transfer and Transmission of Shares or Debentures and on their Consolidation or Splitting

Except for lockin of the preOf f er Equity Shares and Promoter6s mini mum
fiCapital Structuré b e g i n n i54pithis®raft Red Heging Prospectus and except as provided in the Articles of Association,
there are no restrictions on transfers of Equity Shares. There are no restrictions on transmission of shares andsotidaéorcon

/ splitting except as proded in the Articles of Association. The above information is given for the benefit of the Applicants. The
Applicants are advised to make their own enquiries about the limits applicable to them. Our Coinep&eling Shareholdeand

the Book Running Lead Manager do not accept any responsibility for the completeness and accuracy of the information ste
hereinabove. Our Company, the Selling Shareholders and the Book Running Lead Manager are not liable to inform thd investol
any amendments or modifications or changes in applicable laws or regulations, which may occur after the date of the Draft F
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Herring Prospectus. Applicants are advised to make their independent investigations and ensure that the number ofdsquity St
Applied for do not exceed the applicable limits under laws or regulations.

New Financial Instruments

As on the date of thiBraft Red Herring Prospectus, there are no outstanding warrants, new financial instruments or any right
which would entitle the shareholders of our Company, including our Promoters, to acquire or receive any Equity Shaees after
Issue. Further, our Compaisg/not issuing any new financial instruments through this Offer.

Allotment Of Securities in Dematerialised Form

In accordance with SEBI ICDR Regulation, 2018 read alongwith SEBI ICDR (Amendment) Regulations, 2025, Allotment
of Equity Shares to successful applicants will only be in the dematerialized form. Applicants will not have the option of
Allotment of the Equity Shares in physical form. The Equity Shares on Allotment will be traded only on the dematerialized
segment of the Stock Exchange.

Application by Eligible NRIs, FPIs or VCFs registered with SEBI

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such EligiBi® NRIs,
VCF registered with SEBI will be treated on the same basis with other categories for the purpose of Allocation.

NRIs, FPIs/FlIs and foreign venture capital investors registered with SEBI are permitted to purchase shares of an ladian comg
in a public Offer without the prior approval of the RBI, so long as the price of the equity shares to be Offered ishaot tless

price at which the equity shares are issued to residents. The transfer of shares between an Indian residentaittat oes

not require the prior approval of the FIPB or the RBI, provided that (i) the activities of the investee compadgraieelautomatic
route under the foreign dir e-msident sharehadingis within thefsécral dinits Undet thec
FDI policy; and (ii) the pricing is in accordance with the guidelines prescribed by the SEBI/RBI.

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside Ir
Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital investors registereldtavith SEE
invest in shares of Indian companies by way of subscription in an IPO. However, such investments would be subject to ot
investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person Resideraputside i
Reguhtions, 2000, RBI and/or SEBI regulations as may be applicable to such investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

As Per the Extent Guidelinesof The Governmentof India, OCBS Cannot Patrticipate in This Offer

The current provisions of the Foreign Exchange Management (Transfer or offer of Security by a Person Resident outside In
Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital investors registereldtavith SEE
invest in shares of Indian companies by way of subscription in an IPO. However, such investments would be subject to ot
investment restrictions under the Foreign Exchange Management (Transfer or offer of Security by a Person Resideniajutside Ir
Reguhtions, 2000, RBI and/or SEBI regulations as may be applicable to such investors. The Allotment of the Equity Shares to N
Residents shall be subject to the conditions, if any, as may be prescribed by the Government of India/RBI while granting si
approwals.

Migration to Main Board

As per the provisions of the Chapter IX of the SEBI (ICDR) Regulation, 2018 read with SEBI ICDR (Amendment) Regulation:
2025 to the extent applicable, our Company may migrate to the main board of NSE from the Emerge Exchange on a later ¢
subject to thdollowing:

As per Regulation 280(2) of the SEBI ICDR Regulation, 2018 read along with SEBI ICDR (Amendment) Regulations, 2025, Whe
the postissue paid up capital of the Company listed on Emerge Platform of NSE is likely to increase beyondiveventye
rupees g virtue of any further issue of capital by the Company by way of rights issue, preferential issue, bonus issue, etc. t
Company shall migrate its equity shares listed on a Emerge Platform of NSE to the Main Board and seek listing of thareguity s
proposed to be issued on the Main Board subject to the fulfiiment of the eligibility criteria for listing of equity shadewtaly

the Main Board:

Provided that no further issue of capital shall be made uhless

a) the shareholders have approved the migration by passing a special resolution through postal ballot wherein théyotes ca
shareholders other than promoters in favour of the proposal amount to at least two times the number of votes castdeyssharehc
other than promoter shareholders against the proposal;

b) the Company has obtained arpiinciple approval from the Main Board for listing of its entire specified securities on it.

Provided further that where the pdstue paielip capital pursuant to further issue of capital including by way of rights issue,
preferential i ssue, bonus i ssue, is likely to increase
without migration from SME exchange to the main board, subject to the undertaking to comply with the provisions of tes Securi

206|Page



and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as applicable to compar
Il isted on the main board of the stock exchange(s). o0

OR

Ifthe Paidup Capital of the company is more than 10 crores b
board if the same has been approved by a special resolution through postal ballot wherein the votes cast by the sithezholders
than the promoters in favour of the proposal amount to at least two times the number of votes cast by shareholders other
promoter shareholders against the proposal.

Any company voluntarily desiring to migrate to the NSE M
amongst others, has to fulfill following conditions:

Parameter Migration policy from NSE SME Platform to NSE Main
Board
Paid up Capital & Market Capitalization Paidup equity capital is not less than INR 10 crores

And Average capitalisation shall not be less than INR

crores. For this purpose, capitalisation will be the produg

the price (average of the weekly high and low of the clo
prices of the related shares quoted

on the stock exchange for 3 months preceding the applic

date) and the post issue number of equity shares

Revenue from Operation & EBITDA The revenue from operations should be greater than INR

Cr in the last financial year and Should have positive operi

profit from operations for at least 2 out 3 financial years.

Listing Period Should have been listed on SME platform of the Exchang

at least 3 years.

Promoter & Promoter Group Holding Promoter and Promoter Group shall be holding at least 20

the Company at the time of making applicatibarther, as or

date of application for m

should not be less than 50% of shares held by them on th¢

of listing.

Other Listing Conditions T No proceedings have been
Bankruptcy Code agai nst
promoting company.

T The company has not rec

admi t NEAHThbyBC.

The net worth of the com

No Material regul atory

suspension of trading ad

Promoter by any Exchange

T No debar ment of Compa
Company by SEBI .

T No Di squalification/ Deb
Company by any regul ator

E ]

T The applicant company
compl aS QA@RE S .n

T Cooling period of two mg
has come outtt rodde hea ttergag
surveillance action, by
has been actively |listed

T No Default in respect 0
princiopal to the debent |
the applic@umhsi gpirampt @agrh

Notes:

0 Net worth definition to be considered as per definitiol

0O Company is required to submit Information Memorandum t
0O The application submitted to the Exchange for 1istfing
approval for listing.

G I'f the documents and clarification received from tolse a|
the application at any point of time without giving an
per the extant nor ms.
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0O The Exchange may reject application at any stage if tF
incorrect [/ mi sl eading / fal deawser afmdr Remw!|l adbnhbonaverit it
Regul astsiuends biy statutory authorities or for any reason

al so reject the application if the company is found not
0O Companies that have approached for |listing on any stock

chosen to withdraw its application from the Exchange,

mont her atlate of rejection/ withdrawal). I f rejected for
U NSE decision w.r.t admission of securities for |listing
U NSE has the right to change / modify / delete any or al
0O The companies are required to submit documents and c¢omj
UG The company shall use NSEO6s reference -pegacdphg listin

company.
Market Making

The shares issued and transferred through this Offer are proposed to be listed on the Emerge Platform of NSE Limited v
compulsory market making through the registered Market Maker of the SME Exchange for a minimum period of three years or s
other time as may be prescribed by the Stock Exchange, from the date of listing on the Emerge Platform of NSE Limited. For furtt
details of the mar ket maki ng @&eneraInfgreatodntb emli e a 34 af thieBraftrp atg a
Red Herring Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enqtiities abou
limits applicable to them. Our Company and the Book Running Lead Manager do not accept any responsibility for the campleten
and accuracy of the information stated hereinabove. Our Company and the Book Running Lead Manager are not liable to info
to inform the investors of any amendments or modifications or changes in applicable laws or regulations, which mayroccur af
thedate of this Draft Red Herring Prospectus. Applicants are advised to make their independent investigations and ensure that
number of Equity Shares Applied for do not exceed the applicable limits under laws or regulations.

Option to receive securities in Dematerialized Form

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only be in th
dematerialized form. Applicants will not have the option of Allotment of the Equity Shares in physical form. The Equiy8hare
Allotment will be traded only on the dematerialized segment of the Stock Exchange. Allottees shall have the optiatetialeze

the Equity Shares, if they so desire, as per the provisions of the Companies Act and the Depositories Act.

Further, it is mandatory for the investor to furnish the details of his/her depository account & if for any reasonf tietaitsount
are incomplete or incorrect the application shall be treated as incomplete & may be rejected by the Companynyvithiout a
notice.

New Financial Instruments

There are no new financial instruments such as deep discounted bonds, debentures, warrants, secured premium natds; etc. iss
our Company through this issue.

Pre-Issue Advertisement

Subiject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Red Herring Prospectus with the F
publish a prassue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely circulated Englisl
langua@ national daily newspaper; one widely circulated Hindi language national daily newspaper and one regional newspaj
with wide circulation where the Registered Office of our Company is situated.

In the prelssue advertisement and price band advertisement, we shall state the Bid/Issue Opening Date and the Bid/Issue Clo
Date and the floor price or price band along with necessary details subject to regulation 250 and regulation 264 of SEBI IC
Regulations. This advertisement, subject to the provisions of section 30 of the Companies Act, 2013, shall be in thesforbeat pr

in Part A of Schedule X of the SEBI Regulations. The above information is given for the benefit of the Bidders. TiseaBidder
advised to make their own enquiries about the limits applicable to them. Our Company and the Book Running Lead Manager
not accept any responsibility for the completeness and accuracy of the information stated hereinabove. Our Companyland the |
Running Lead Manager are not liable to inform the investors of any amendments or modifications or changes in applicable le
and regulations, which may occur after the date of this Draft Red Herring Prospectus. Bidders are advised to make indepen
invedigations and ensure that the number of Equity Shares applied for does not exceed the applicable limits under laws
regulations,

Listing And Trading of The Equity Shares to Be Issued Pursuant to This Offer:

Subject to receipt of the listing and trading approvals, the Equity Shares proposed to be issued pursuant to thiskeffestestiall
and admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI ICDR Regulations, the Ezplity Sha
Allotted pursuant to this Issue will be listed as soon as practicable and all steps for completion of necessary famtialities f
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and commencement of trading in the Equity Shares will be taken within such period prescribed under the SEBI ICDR Regulatic
2018 and SEBI LODR Regulations, 2015, as amended. Our Company has applied feuriheiple approval from the Stock
Exchangethough | etter bearing reference number [ 0] dated [ 0]
for the listing and trading of the Equity Shares subsequent to their Allotment. No assurance can be given regardimgdhe activ
sustaine trading in the Equity Shares or the price at which the Equity Shares issued under this Offer will trade after the listir
thereof. The listing and trading of the Equity Shares issued pursuant to this Issue shall be based on the currenfrasgevedbry

then applicable. Accordingly, any change in the regulatory regime would affect the listing and trading schedule. In case ¢
Company fails to obtain listing or trading permission from the Stock Exchange, our Company shall refund through veafigble me
/ unblock the respective ASBA Accounts, the entire monies blocked within four working days of receipt of intimation from the
Stock Exchange, rejecting the issuance of the Equity Shares, and if any such money is not refunded/unblocked withgtivibe respe
periods as described above, after our Company becomes liable to unblock it, our Company and every director of our Company
is an officerin-default shall, on and from the expiry of the last day, be jointly and severally liable to repay that monag reith

at such rate and within such time as may be prescribed under applicable laws

(The reminder of the page is intentionally left blank.)
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OFFER STRUCTURE

This Offer is being made in terms of Regulation 229 (2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended from tin
to time, whereby, an issuer whose post Offer paidyshgescap
to the public and propose to |ist the same on the Snmall
Emerge Platform of NSE Limit@dFor further details regarding the salient features and terms of such an Offer, plea$apsder c

t i t Teend of fhe Offér a @ffdr Pfoceduré o n  pl83ped21drespectively of thiDraft Red Herring Prospectus.

Offer Structure:

The present initial public offer is wupto 53,00, 000akisqui
comprising of comprising of a fresh issue of wupto 43,00

offer for sale of upto 10,00,000 equity shares by the Selling Shareholders which have been authorized by a resolutmaref the B
of Directors of our Company at their meeting held\erch 09, 202&nd was approved by the Shareholders of the Company by
pasing Special Resolution at the Exttadinary General Meeting held on March, BD26in accordance with the provisions of

Section 62 (1) (c) of the Companies Act, 2013. Theepmsdtfer
Offer paid up Equity Share Capital of the Company.
The | ssue comprises Employee Reservation Portion of up

Employee Reservation Portion shall not exceed 5% of owQifbst paidup Equity Share capital. The Offer and the Net Offer will
cosmtitute [O0] % and [ &ffer paiduprEguidyBkacetcdpitaleof oyr Confpany he post

This Offer is being made by way of Book Building Process:

Particulars

of the Offer
@

Number
Equity Shares

of

available for
allocation*®

Eligible
Employeed

Up to 2,10,000

Equity Shares

Market Maker
Reservation
Portion

Up to
Shares of
val

[ ¢
faq

ue -eat

Not
Shares
each*

more t han |

of f &

Non-Institutional
Applicants

Not less than [ &
Equity Shares of
face val-u
each available fo
allocation or Net
Issue less allocatio
to QIB Bidders and
Individual Investors
who apply for
Minimum
Application Size*

Individual
Investors

Not less than
Equity Shares
[ 6] of
val ue -g
each available
for allocation
or Net Issue
less allocation|
to QIB
Bidders and
Non
Institutional
Investors*

Percentage of
Offer size
available
allocation

for,

up to
equity
capital
Company

of

[ ¢
postOffer paidug
shar

ou

[ 6] of e Offe

size

Not more than 50% of th
Net Issue being available f(
allocation to QIB Bidders
However, up to 5% of thi
Net QIB Portion may bg
available for allocatior
proportionately to Mutua
Funds only. Mutual Fund
participating in the Mutua
Fund Portion will alsobe
eligible for allocation in the
remaining QIB Portion. Thi
unsubscribed portion in th
Mutual Fund Portion will be
added to the Net OQIt
Portion

Up to 60.00% of the QIE
Portion may be available fc
allocation to Anchol
Investors. Forty per cent (
the anchor investor portiol
within the limits specifiec
shall be reserved as under
(i) 33.33 per cent fo
domestic mutual funds; an

(i) 6.67 per cent for life

Not less than 15%
of the Net Offer or
the Offer less
allocation to QIBs
and Individual
Investors/Bidders
was available for
allocation.

Further, (a)

third

of the portion
available to non
institutional
investors shall be
reserved for
applicants with
application size of
more than two lots
and up tosuch lots
equivalent to not
moret h an 1

ong

(b) two third of the
portion available to
noninstitutional

Not less than
35%o0ftheNet
Offer
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Particulars

of the Offer
(2)

Eligible
Employeed

Market Maker
Reservation
Portion

insurance companies al
pension funds: Any unde!
subscription in the reserve
category specified in claug
(i) above may be allocate
to domestic mutual funds
subject to valid Bids bein

received

from domesti

Mutual Funds, life insuranc

companies

and gmsion

funds at or above the Anchi
Investor Allocation Price, ir
accordance with the SEE
ICDR Regulations 2018.

Non-Institutional
Applicants

investors shall be
reserved for,
applicants with
application size of
more t han
lakhs, providedhat
the  unsubscribeg
portion in either the
subcategories
mentioned  above
couldbe allocated tq
applicants in the
other subcategory
of Non- Institutional
Bidders.

Individual
Investors

Basis of Proportionate Firm Allotment Proportionate as follows | Subject to theAllotment to
Allotment (excluding the Ancho| availability of |each Individual
Investor Portion): shares in  nonlinvestors shall

a.Upt  6GHqubBh g

of face valinvest or sjthe minimum
eacdhabhbvai|the allotment of|Bid Lot,
foamal |l oc @atniad equity shares tqsubject to

pr opor thiacstia
Mut fFainadmslay;

institutional

each
noninstitutional

not be less thar

availability of
Equity Shareg

b.Up to [ 0] category shall not b¢in the
shall be g less than thgIndividual
al ocat i on | minimum Investors
proporti on g application portion and the
al size in NoR remaining
Mut ual F u n ( institutional available
al ocat i on |investor category/Equity Shares
above and the remainingif any, shall be
c.up to 60% | shares,if allotted on a
Portion o f | any, shall be allottedproportionate
Equity S h a| on a proportionatgbasis. Fo
val ue -efach |basi s, t hidetails see
be al | oc at Shares shall b¢fOffer
di scr et i on g allottedin multipleslPr oc edu
Anchor I nyof [ 6] page 217 this
whi ch f or t Shares. For detailgDraft Red
shall be r|see fiOff eHerring
foll owing Procedure Prospectus.
33.33% of beginning
Il nvest ohaPd{ onpage2l7 of this
reserved f| Draft Red Herring
Mut ual F u n | Prospectus.
6. 67% of t
Il nvestor P ¢
reserved
Il nsurance
and Pensi i
subj ect t o
being rece
domestic M
and i fe
compani esi o
funds at 0
Anchor
Al l ocati on
further de
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Particulars

of the Offer
(2)

Eligible
Employeed

Market Maker
Reservation
Portion

refer to ¢t
AiOf f rocedu
p a Relt7h D s Rfet

Non-Institutional
Applicants

Individual
Investors

Herring Prc
Mode of Bid | Only through the| Only through the| Only through the ASBA Through ASBA Through
ASBA Process ASBA Process | process. Process throug ASBA
banks or by usin{ Process
(except in case of Anchd UPI ID for payment| through banks
Investors) or by using
(including UPI| UPI ID for
(excluding the UPIl mechanism to th| payment
Mechanism) extent of
5,00,000/)
Mode of Compulsorilyin dematerializedorm
Allotment »
MinimumBid | [ 6] Equi|[ 6] Equi| Such number of Equitf Such number o] [ 0] =
Size of face value ol Shares and in multiples ( Equity Shares i Shares of facq
10/each inff ace valeaehthalmul ti pl esjval ue -g
mul t i p!l el the Bid Application exceed Equity Shares thg each
Equity Shares oy 200, 000 wi ttBid size
face value of size of more than 2 lot 200,000 with
1 QGeéch application size o
more than 2 lot
MaximumBid | Such number o/ [ 6 ] ESharels Such number of Equit|f Such number o] Such number
Size Equity Shares il of face value ol Sharesin multiples of [ 8| Equity Shares in | of Equity
mul ti pl e 1-eéch Equity Shares of face valu multiples of [ 0| Shares in
Equity Shares s of 1 ot exeeeding Equity Shares facq multiples of
as to ensure thg the size of theNet Offer,| val ue of |[ 6] Equity
the Bid Amount subjecttoapplicabldimits not exceeding the | Shares sothat
by each Eligible size of the Offer | the Bid
Employee doe (excluding the QIB | Amount
not Exceed portion), subjectto | exceeds
500, 000 limits as applicable| 2,00,000
Employee to theBidder
Discount, if any
TradingLot [ 6] Equi|l[0] Equity | [ 0] Equi ofyface| [ 0] Equi t|{[ 6] Equity
and in multiples Shares, of face|val ue -oebchandill f ace v al 4 Shares of facg
thereof val ue o | multiplesthereof each and imultiples| v al ue -d
each and in thereof each and in
multiples multiples
however the thereof
Market  Maker
may accept odd
lots if any in the
market as
required under
the SEBI ICDR
Regulations
Terms of [ 0] E| In case of Anchor Investors: Full Bid Amount shall be paid by the Anchor Investors
Payment Shares time of submission of their Bid
In case of all other Bidders: Full Bid Amount shall be blocked by the SCSBs in the
account of the ASBA Bidder or by tl&ponsor Bank through the UPI Mechanism, tha
specified in the ASBA Form at the time @ifbmissiorof the ASBA Form.
Mode of Bid | Only through the| Only through the| Only through the ASBA| Only through the| Only through

ASBA process | ASBA process| process (excluding the UF ASBA process| the  ASBA
(excluding the| Mechanism). (including the UPI| process
UPI Mechanism for a| (including the
Mechanism). Bid size |UPI
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Particulars Eligible Market Maker Non-Institutional Individual

of the Offer Employeed Reservation Applicants Investors

@ Portion

500,000) Mechanism

Who can apply Eligible Market Maker Public financial institutions| Resident Indig Resident

3)(4)(5) Employees as specified in Sectiol| individuals, Eligibl¢ Indian
2(72) of the Companies Ac| NRIs, HUFs (in th individuals,
2013, scheduleq name of Karta HUFs (in
commercial banks, companies, corporg the name of
multilateral and bilateral bodies, scientiff Karta)
development financial institutions, societie¢ and Eligible
institutions, mutual fundg family offices, trust{ NRIs
registered with SEBI, FPI{ FPIs who an applying for
other than individuals, individuals, corpora] Equity
corporate bodis and family| bodies and fami| Shares so thal
offices, VCFs, AlFs,| offices which an the Bid
FVCls, recategorized Amount shall
registered with SEBI, stat{ Categry Il FPIs an| be
industrial developmeni registered with SEB above two
corporation, insurance lots,
company registered with accordingly, th
IRDAI, provident fund with minimum
mi ni mum cor p application
lakhs, pension fund witt size shall be
mi ni mum corp above
lakhs, pension funds with 2.00 Lakhs.
mi ni mum cor p

lakhs registered with the
Pension Fund Regulator|
and Development Authority
established unde
subsection 1) of section 3

of the Pension Func
Regulatory and
Development Authority
Act, 2013, National

Investment Fund set up b
the Government of Indic

(AGol 0) t hrc
Investment
Fund set up by the

Government of India,
insurance funds set up ar
managed by army, navy ¢
air force of the Union of
India, insurance funds se
up and managed by th
Department of Posts, Indi
and Systemically Importan
NBFCs, in accordance witl
applicabé laws including

FEMA Rules.

*Assumingull subscriptiorin the Offer.

ASEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all individual investors

applyingin initial public offeringsopeningon or after May 1, 2022, where the application amountis up to™ 500,000, shall

use UPI. Individual investorBidding under the Neinstitutional Portion Bidding fomo r e

t han

T~ 200,

000

using the UPI Mechanism, shall provide their UPI ID in the-BiotApplication Form for Bidding througSyndicate, sub

syndicatemembersRegistered BrokerdgR TAsor CDPs, or online using thefacility of linked online trading, demat and bank
account (3 in 1 type accounts), provided by certain brokers. Further SEBI vide its circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, has mandated that ASBA applications in public issues shall be
processednly aftertheapplicationmoniesare blockedn thebankaccountftheinvestors Accordingly StockExchanges shall,

for all categories of investors viz. QIBs, Nlls and IIs and also for all modes through which the applications are pracesged,
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the ASBA applications in their electronic book building platform only with a mandatory confirmoatithhe application monies
blocked.

1.0ur Company and Selling Shareholders in consultation wi
QI B Portion to Anchor | OVWkEetoPsiaé, tbe Andhscrénvesanpy
maxi miwoofAhohest ors, wheArc tldn ePscarotrivoghnoiimms2 0B e 00 Lakhs,
t wandtaxi mudfm f Aepe honrv e swheerr el | o cuantditedifen ¢ Honrv eR d rotrii soanrteh a n
T 200.00 Lakhs but up to T 2,500.00 Lakhs under the Ancho

per Anchor Investor, and (iii) in case of allocation a
fiwvech investors and a maxi mum of fifteen Anchor tlenmmves
Anchor if merveeartdyali 2 p 5@ 0. 00p dtatkehnswe b® persmiltjteecdt, t o mi ni mur
T 100. 00 Lakhs preorr tAyn cpheorr clennvte sotfort.he anchor investor po
as uinfdegr 33.33 per cent for domestic mutual funds; and
Any wndbesrcri ptivedi ocatdgomreysepecified in clause (ii) al
subject to valid Bids being received from fdomestdtc dMiuta
Anchor l nvestor Allocation Price, in accordance with t
mi ni mum Bid of sucht htaliddbAlmo st E€apa0iotLyd KB hdf Hhenchoawvest or
Por twiidbek esefradmdnest i ¢ Mut ual Funds, subject to valid Bi
all ocation is made to Anchor I nvestors.

2. ThREBICDRegul 20t ®atlon SEBIChOQRA me n dRveegnut 1) 210 i2pbenrsmihaefsb 8 ecur i t i e
the public tBuioludgihn g hRer oBcoeosks, Wwhaoh 35Batbé O©ftth&ent shakl | b
allocation to I ndividual Il nvestors who applies for min
avail abl e f orl mdtliotcwttii mmalt ol rhvbensdt @if 8 & thiet Wibinoma i 8d be a
all ocatdewsttiho aBppdl i afad i danstamed lupt &« a8 g uic Wt ol emaotteh an -~ 10.
Lakhs amdrdwodofnsthéeé uNoonal Portion wil!/l be available f
more than ~ 10.-90b darkihpt iamd ium deedrtt g o r iddnss tt dife sl o o whael s @ lo

all ocated to Bi-ddteegoi-pn othietNwthiheemals ubor ti on. Subjact hec
Nofhl nstitiwniviechdle gbaelyl,ot meetadmsNot mivies hanlolte etstsan t hne mir
applicatiohnstizteutiinonNeoln Cat egory and the remaining ava
proportionate basis in accordance with the conditions
( Ame ndRnequt |) 2t0i2kbarsg rteh & O @t hNee @ f fsehrdblall | dt@leBdsy bt @@tBiids bei n
received at or above the Offer Price.

3.0 n the event that a Bid is submitted in joint namelsd tI
i hhsea me h amerstdinea merden hsea me quiemit igchhe ypeaBecduMmp pl | E@at in.dnTdh e
cumMmppl i Eatsimmorm 6 dtoait inea noef hFei Bs tdd b ors@msehoal slppaahfei r st hol d
the beneficiary account held in joint names. TBhi ed sciugm
Application Form anheeammihdiRteogate dBhimfl Fe hewpoi dt hol der s.
the right to reject, in its absolute discretion, al | or

4 Ful | Bid Amount was payable by the Anchor I nvestors at
provided that any difference between the Anchor I neesto
by therAnomv-iestodoat pags indicated in the Confirmation of

5.Bids by FPls with certain st r uicBtiurse sbya sk Pdessoc Bhiledigedh ruandje ir
t he same PAN were collated and identified as a single E
such successful Bidders (with the same PAN) have been

6 .FuBiAmo ssmtbiplay dbflrenc howv eat e snbu b mi csfshhamic h o v eAsptpolri Ea@at m® n
provided that any difference between the Anchor I neesto

by the Anchdm IIDaAavestacr imay cated in the CAN.
7.El'igible Employees bidding in the Employee Reservation

on Bid Amount, at the time of making a Bid. EIl i gi-fife E
Price qgudrmreedret o ensure payment at the Cap Price, at the
or above the Offer Price, undersubscription, ifovaemy,(rion
the ot hieescat egocombinati on of categories at the discre
Designated Stock Exchange, on proportionate basis as pe¢

SEBI through the notification no. SEBI/LANRO/GN/2025/233 SEBI ICDR (Amendment) Regulations, 2025 dated M&%h
2025¢ffectivefromthedateof their publicationin official gazettehasprescribedheallocationto eachindividual Investors which
shall not bdess than minimum applicatigize appliedy suchindividual investors and allotment tdon- Institutional Investors
shall be more than two lots, subject to availability of Equity Shares in thdridotutional Portion antheremainingavailable
Equity Sharesif any,shallbeallocatedonaproportionatéasis.Forfurtherdetails,seei Te r ms o f onpdget99 Of f er O
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Bidders will be required to confirm and will be deemed to have represented to our Company, the Selling Shareholders, th
Underwriterstheir respectivedirectors officers,agentsaffiliates andrepresentativethattheyareeligible underapplicable law,
rules, regulations, guidelines and approvals to acquire the Equity Shares.

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working
Days after such revision of the Price Band, subject to the total Bid/ Offer Period not exceeding 10 Working Days. Any
revision in the Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to
the Stock Exchanges by issuing a public announcement and also by indicating the change on the websites of the BRLM
and at the terminals of the memilers of the Syndicate.

In case of discrepancy in the data entered in the electronic boékvithe data contained in the physical Bid cum Application
Form foraparticular Bidderthedetails as pethe Bid filereceivedrom the Stock Exchangemay be taken as the final data for the
purpose of Allotment.

Withdrawal of the Offer

In accordance with SEBI (ICDR) Regulations, the Company, in consultation with the Book Running Lead Manager, reserves
right to not to proceed with the Offer at any time before the Bid/ Offer Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw the Offer after Bid/ Offer Opening but before allotment, the Company will give publ
notice giving reasons for withdrawal of Offer. Trlwspgeuybl.i

al | editions of [0], a Hindi nati onal daily newspaper a
circulation (Telugu being the regional language of Hyderabad, where our Registered office is located).

The Book Running Lead Manager, through the Registrar to the Offer, will instruct the SCSBs, to unblock the ASBA Accoun
within one Working Day from the day of receipt of such instruction. The notice of withdrawal will be issued in the saraperawsp
where the prelssue advertisements have appeared and the Stock Exchange will also be informed promptly. If our Compa
withdraws the Offer after the Bid/Offer Closing Date and subsequently decides to undertake a public offering of EquiguBhares
Company wii file a fresh Draft Red Herring Prospectus with the stock exchange where the Equity Shares may be proposed to
listed.

Notwithstanding the foregoing, the Offer is subject to obtaining (i) the final listing and trading approval of the StaeigExch
which our Company will apply for only after Allotment; and (ii) the registration of Draft Red Herring Prospectus/ Red Herring
Prospectus with RoC.

JURISDICTION
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Hyderabad.
BID/ OFFER PROGRAMME:

Events i cati ve

Anchor Portion Issue Opens/Closes On

Bid/Issue Opening Date

Bid/Issue Closing Date

Finalization of Basis of Allotment with the Designated Stock Exchange

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account
or UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchange

The above time table is indicative and does not constitute any obligation on our Company. Whilst our Company shalltensure t
all steps for the completion of the necessary formalities for the listing and the commencement of trading of the Equip Share
NSE Emerge platform is taken within Three Working Days from the Offer Closing Date, the timetable may change due to varic
factors, such as extension of the Offer Period by our Company or any delays in receiving the final listing and tradiabfepprov

the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discretion of the Stochrieixchange
in accordance with the applicable laws.

Note- Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors i
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bi
Offer Openiig Date in accordance with the SEBI ICDR Regulations.

Bids and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard Time) dfging the C
Period at the Bidding Centres mentioned in the Bid cum Application Form.

Standardization of cuaff time for uploading of bids on the Bid/Offer closing date:

i. A standard cubff time of 3.00 p.m. for acceptance of bids.
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il. A standard cubff time of 4.00 p.m. for uploading of bids received from other than individual applicants.

iii. A standard cubff time of 5.00 p.m. for uploading of bids received from only individual applicants, which may be extended
up to such time as deemed fit by NSE after taking into account the total number of bids received up to the closureaidimings
reported by BRLM to NSE Limited within half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data enteredtinrifebeiok
vis-a-vis the data contained in the physical Bid form, for a particular bidder, the details as per physical bidicatroagprm of
that Bidder may be taken as the final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

(The reminder of the page is intentionally left blank.)
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OFFER PROCEDURE

Please note that the information stated/covered in this section may not complete and/or accurate and as such woulddoe subje
modification/change. Our Company and the BRLM would not be liable for any amendment, modification or change in applicak
law, which may occur after the date of this Draft Red Herring Prospectus. Applicants are advised to make their independe
investigations and ensure that their applications are submitted in accordance with applicable laws and do not excestirtbrtinve
limits or maximum number of Equity Shares that can be held by them under applicable law or as specified in the Red Herri
Prospectus.

Al | Applicants should read the General I nf or mat iigsuedinDo c u
accordancewith the SEBI Circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/3dated March 17, 2020 andUPI Circulars which
highlight the keyrules, processesand proceduresapplicableto public issuesn general in accordance with the provisions of the
Companies Act, the SCRA, the SCRR and the SEBI ICDR Regulations. The General Information Document is available on
website of Stock Exchange, the Company and the Book Running Lead Manager, beforeobgemiisgue. The investors should
note that the details and process provided in the General Information Document should be read along with this section.

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 effective to public issues opemiafjer
fromMay 01,2021.However saidcircular hasbeenmodifiedpursuanto SEBICircular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570
datedJune 22021 inwhich certain applicabl@rocedure w.r.t. SM&lerts, Web portal to CUG etc. shall be applicable to Public
Issue opening on or after January 1, 2022 and Octob2021respectively.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i) catégorgstors
eligible to participatein thelssue;(ii) maximumandminimumBid size;(iii) pricediscovery and allocation of shares; (iv) payment

I nstructions for ASBA Applicants; (v) issuance of Qeafir
Instructions (limited to instructions for completing the Application Foiwi)) Submission of Application Form; (viii) Designated
Dated (ix) Other Instructions (limited to joint bids in cases of individual, multiple bids and instances when an applwaliibioe
rejectedon technicalgrounds);(x) applicableprovisionsof Companie#ct relating to punishmenfor fictitious applications; (xi)
mode of making refunds; and (xii) interest in case of delay in Allotment or refund.

Further, SEBI through the SEBI ICDR (Amendment) Regulations, 2025 dated March 03, 2025 effective from the date of th
publication in official gazette, our Company shall ensure that the minimum application size shall be two lots per application

AProvided that the minimum application size shall be abo

SEBI through the UPI Circulars has proposed to introduce an alternate payment mechanism using Unified Patarfanés

( A U Pdndcdnsequenteductionin timelinesfor listing in a phasedmanner.UPI hasbeen introduced in a phased manner as a
payment mechanism with the ASBA for applications by Individual Investors through intermediaries from January 1, 2019. The U
Mechanism for Individual Investors applying through Designated Intermediaries, in phasas gffective along with the prior
process andxi sting timeline of T+6 days (AUPI Phase | 0), unt
Investors through Designated Intermediaries, the process of physical movement of forms from Designated Intermediarges to SC
for blocking of funds has been discontinued and only the UPI Mechanism with existing timeline of T+6 days was applicable ur
further notice pursuant to SEBI <circular SEBI/ HO/ CFD/ DI L
the finalreduced timehe of T+3 daysfor the UPI Mechanism foapplicationsby UPI Bidderd fi UPH a s e | nhotlafitips a n ¢
of the implementation of UPI Phase Il was notified by SEBI vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2G28&d0
August9, 2023and madeeffectiveona voluntarybasisfor all issues opening on or after September 1, 2023 and on a mandatory
basis for all i ssues opening on or after Deleanndéteken plrsuan? 0 2
to theprocesseand procedures undéiP1 Phasdll onmandatonbasis,subjecto anycirculars,clarification or notificationissued
bytheSEBI pursuant to the T+3 Notification.

Further, pursuantto SEBImastercircular bearing referencano. SEBI/HO/MIRSD/POEL/P/CIR/2024/37 dated May, 2024

( A S RBAMasterCi r c udndcircalgr (SEBI/HO/CFD/DIL2/P/CIR/2022/75)atedMay 30, 2022, has introduced certain
additional measures for streamlining the process of initial public offers and redressing investor grievances. The pbthsisas
circulars are deemed to form part of this Draft Red Herring Prospectus. Furthermoreuaptirsto circular
(SEBI/HO/CFD/DIL2/PICIR/P/2022/45) dated April 5, 2022, all individual bidders in initial public offerings whose Bid ®zes ar
up t o 500,000 shall fiors submittiig etheir Ulitdls. Addigonatlya murssiant to circular
(SEBI/HO/CFD/DIL2/P/CIR/2022/75) dated M&®, 2022,applicationsmadeusing theASBAfacility in initial public offerings
shallbeprocessed only after application monies are blocked in the bank accounts of investors (all categories).

The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml@hédist of Stock Brokers, Depository
Participants (DP), Registrar to an Issue and Share Transfer Agent (RTA) that have been bptii&E Emergéo act as
intermediariesfor submittingApplicationFormsare providedonthewebsite oNSEat https://www.nseindia.comFor detailson

their designated branchder submittingApplication Formsplease see the aboweentioned website of NSE EMERGE.

ASBAApplicants are required to submit ASBfplications to the selected branches / offices of the RTAs, DPs, Designated Bank
Branches of SCSBs. The lists of banks that have been notified by SEBI to act as SCSB (Seb@wtidfiddBanks)for the ASBA
Processare providedonhttp://www.sebi.gov.irFor detailsondesignated branches of SCSB collecting the Application Form, please
refer the abovementioned SEBI link. The list of Stoek B
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Transfer Agent (ARTAO) that have been notified by NS®E to
the website of NSE abttps://www.nseindia.comfor details on their designated branches for submitting Application Forms,
please refer the abowmentioned NSE website.

In caseof any delayin unblockingof amountsin the ASBAAccounts(including amountsblockedthroughthe UPI Mechanism)
exceeding two Working Days from the Bid/Offer Closing Date, the Bidder shall be compensated in accordance with applicable I
The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity respdosiblich delay in
unblocking. Further, Investors shall be entitled to compensatiorthe manner specified in the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/Mated March 16, 2021, in case of delays in resolving investor grievances in rétation
blocking/unblocking of funds.

Our Company and the Book Running Lead Manager do not accept any responsibility for the completeness and accuracy of
information stated in this section and the General Information Document and are not liable for any amendment, modification |
change irthe applicable law, which may occur after the date of this Draft Red Herring Prospectus, Red Herring Prospectus ar
Prospectus. Applicants are advised to make their independent investigations andtleatshesr applicationsare submittedn
accordancewith applicablelaws anddo notexceedheinvestment limit®r maximum numbesf Equity Shareshat canbe heldby

them undeapplicable lawor asspecifiedn this Draft Red Herring Prospectus, Red Herring Prospectus and the Prospectus.

Bidders are advised to make their independent investigations and ensure that their Bids are submitted in accordandeabith appl
laws and do not exceed the investment limits or maximum number of the Equity Shares that can be held by them under applic
law or as specified in thBraft Red Herring Prospectus, Red Herring Prospectus and the Prospectus.

The BRLM shall be the nodal entity for any Offers arising out of public issuance process.

Further, our Company and the Syndicate are not | iablle fo
Mechanism for application in this Offer.

BOOK BUILT PROCEDURE

In terms of Rule 19(2)(b) of the Securities Contrac258 (R
of SEBI (ICDR) Regulations, 2018, the Offer is being made for at least 25% of th@ffesPaidup Equity Share capital of ou
Company. The Offer is being made under Regulation 229(2) of Chapter 1X of SEBI (Issue of Capital and Disclosure Requiremel
Regulations, 2018 via book building process wherein not more than 50% of the Net Offer shall be allocated on a prdgsgionate
to QIBs, provided that our Company and selling shareholder may, in consultation with the Book Running Lead Managet, alloc
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI (ICDR) Regulations,
which 40% of the anchor investor portion shall be reserved as 33.33% for domestic Mutual Funds, and 6.67% for tiée insura
companies and pension funds subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Inve
Allo cation Price. Any undesubscription in the reserved category for life insurance and pension fund may be allocated to domest
mutual fund. In the event of undsubscription, or nofllocation in the Anchor Investor Portion, the balance Equity Sharés sha
be added to the QIB Portion. Further, 5% of the Net QIB Portion (excluding the Anchor Investor Portion) shall be available f
allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be availabkitor all

on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids be@abatecei

or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIBW@ bidiance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion foopetporti
allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a patgbdiia to Non
Institutional Investors (of which one third of the Nimstitutional Portion shall be reserved for Bidders with an application size of
more than two | ots and up to such I-thirdssof tleedNorinstitatibnal iPortion shall n o t
be reserved for Bidders with an a-pupdcriptomin dithenoftrese rwe scitdgorieso r e
of NonInstitutional Portion may be allocated to Bidders in the other subcategory dhitiintional Portion, subject to valid Bids
being received at or above the Offer Price and not less than 35% of the Net Offer shall be available for allocatiodual Indivi
Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids bedigetbat or above the Offer Price, if any.

Furthermore, up to [O0] Equity Shares, aggregating sglyto
to Eligible Employees Bidding in the Employee Reservation Portion, subject to valid Bids having been received at oe above
Offer Price, if any.

Subject to valid Bids being received at or above the Offer Price, undersubscription, if any, in any category, excepate QB
would be allowed to be met with spdiver from any other category or a combination of categories at the discretiarGafrapany
and selling shareholder may, in consultation with the BRLM, and the Designated Stock Exchange. Howevsrhsudgtion, if
any, in the QIB Portion would not be allowed to be met with spillover from other categories or a combination gésatego

The Equity Shares, on Allotment, shall be traded only in the dematerialised segment of the Stock Exchanges.

Investors should note that according to Section 29(bf the CompaniesAct, 2013, allotment of Equity Shares to all successful
Applicants will only be in the demateri al i z e depdsioryascount t i
along with Application Form. The Application Forms which do not have the details othe Ap p | | depwositofy account,
including the DP ID Numbers and the beneficiary accountnumber shall be treatedas incomplete and rejectedApplication

Forms including Applications by Eligible Employees in the Employee Reservation Portion whialio not have the details of
theAppl i cant 6s P Applicatiohsortadeem behalhaf the Central and the State Governments, residerni$ the
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state of Sikkim and official appointed by the courts) shall be treated as incomplete and are liable to be rejectagplicants

will not have the option of being Allotted Equity Sharesin physical form. The Equity Shareson Allotment shall be traded

only in the dematerialized segment of the Stock Exchange. However, investors may get the specified securities rematerialized
subsequent to allotment.

Il nvest ors must ensure that their Per manent Ac c o u with the(Nu mb
notificationissuedby CentralBoardof Direct Taxeson Februaryl 3,2020,andpresselease datedline25,2021,andSeptembet 7,
2021,CBDT circularno.7 of 2022,datedMarch 30, 2022, readwith press release dated March 28, 2023, read with subsequent
circulars issued in relation thereto.

AVAILABILITY OF RED HERRING PROSPECTUS, PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Red Herring Prospectus together with the Apjditasmmdcopiesof
theRedHerringProspectus/Abridgedrospectus/ Prospectusiybeobtainedrom theRegisteredffice of our Companyfrom the
Registeredffice of theBRLM to the offer, Registrar to the offer as mentioned inApplication form.

An electronic copy of thépplication Form will also be available for download on the websites of SCSBs (via Internet Banking)
and NSE EMERGE the website of NSEhdps://www.nseindia.com/

Applicantsshall only usethe specifiedApplication Form for the purposeof makingan Applicationin termsof the Red Herring
Prospectus. All the applicants shall have to apply only through the ASBA process. ASBA Applicants shall submit an Applicatic
Form either in physical or electronic form to tafkexccdr®SBO
specified in theApplicants shall only use the specified Application Form for the purpose of makigpdication in terms of the

Red Herring Prospectus. The Application Form sbtaifitain spacéor indicating number o$pecified securities bgcribed forin
dematform.

PHASED IMPLEMENTATION OF UNIFIED PAYMENTS INTERFACE

SEBI has issued UPI Circulars in relation to streamlining the process of public issue of equity shares and coRvestilziat

theUPI Circulars,UPl hasbeerintroducedn aphasednanneisapaymentmechanism (in addition to mechanism of blocking funds

in the account maintained with SCSBs under the ASBA) for applications by Individual Investors through intermediaries with tt
objective to reduce the time duration from pulidisueclosureto listing from six Working Daysto upto threeWorking Days.
Consideringhetime required formakingnecessarghangeso the systemsandto ensurecompleteandsmoothtransitionto the UPI
Mechanism, the UPI Circulars proposes to introduce and implement the UPI Mechanism in three phases in the following mann

Phase I: Thiphase ispplicable from January 1, 2019 and will continue up to June 30, 2019. Ungdrabés éndividual Investor
would alsohavethe optionto submitthe Application Formwith anyof theintermediaryand use his / her UPI ID for the purpose of
blocking of funds. The time duration from public Issue closure to listing would continue to be six Working Days.

Phase Il: This phase commenced on completion of Phase |, i.e., with effect from July 1, 2019 and was to befooatparaut
of three monthsor launchof five main board public issues, whichever l&er. Further,as per the SEBI circular No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Novembe2(8,9,the UPIPhasdl has been extended urilarch 31,2020.Further
still, asper SEBIcircular No.SEBI/HO/CFD/DIL2/CIR/P/2020/50 dateédarch30,2020,thecurrentPhasdl of Unified Payments
Interfacewith Application Supportedoy Blocked Amountwill becontinuedill furthernotice.Underthis phase submissiorof the
ApplicationFormby alndividual Investor through intermediarits SCSBdor blocking of fundswill be discontinued andiill be
replaced by the URMMlechanismHowever thetime durationfrom public Issueclosureto listing would continueto besix Working
Days during this phase.

Phase Ill: The commencement period of Phase lll is notified pursuant to SEBI press release bearing number 12/202&hand as p:
SEBI Circular No. SEBI/HO/CFD/TPD1/CIR/P/2023/140 datedjust 09, 2023, where the revised timeline of T+3 days shall be
made applicable in two phases i.e. (i) voluntary for all public issues opening on or after September 01, 2023; anddiiy wanda

or after December 01, 2023. The issue will be made unBePbase Il of the UPI Circulars.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the SCSBs only after
banksprovidea written confirmation, in compliance withe SEBI RTAMaster Circular in dormatasprescribedy SEBI, from

time totime, and such paymeotf processing feet® theSCSBsshallbe made in compliance with circulars prescribed by SEBI and
applicable law. Accordingly, the Offer has been undert@kesuanto theprocesseandproceduresinderUPI Phaséll, subjecto
anycirculars,clarificationor notification issued by the SEBI pursuant to T#& Notification.The Offer will be advertised in all
editionso f [ 0] draulatediendlishinational dailynewspaperjll editionso f [ 0] dralatedtirdiendtignal daily
newspaperand Telugu edition®f [ 0 (h widely circulated Telugwaily newspaperTelugu being theregional language of
Hyderabad, where our registered office is located), on or prior to the Bid/Offer Opening Date and such advertiseme¢éias also
made available to the Stock Exchange for the purpose of uploading on their websites.

All SCSBs offering the facility of making applications in public issues are required to provide a facility to make applisatmp

the UPI MechanismFurther,in accordancevith the UPI Circulars,our Companyhasa p p o i nasthelSpohsdankto actasa
conduitbetweenthe StockExchangeandNPCI in orderto facilitate collection of requests and / or payment instructions of the
Individual Investors into the UPI mechanism.
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Pursuant to the UPI Circulars, SEBI has set out specific requirements for redressal of investor grievances for agyichsioas t
been made through the UPI Mechanism. The requirements of the UPI Circulars include appointment of a nodal offic@6By the S
and submission of their details to SEBI, the requirement for SCS8snSMS alertsfor the blocking andunblockingof UPI
mandates, theequiremenfor the Registrato submit detail®©f cancelledwithdrawnor deletedapplicationsandtherequirenent

for thebankaccount®f unsuccessful applicanisbeunblockedolaterthanonedayfromthedateonwhichthe Basisof Allotment
isfinalised.Failure taunblocktheaccountsvithin thetimelinewouldresultin theSCSBdeingpenalisedindertherelevansecurities

law. Additionally, if there is any delay in the redressal i n camplainisithe i&levanSCSB as welbs the Book Running
Lead Manager will be required to compensate the concerned investor.

SEBI through its circular SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, has prescribed that all individual investors
applying in initial public offerings opening on or after May 01, 2022, where the application asguict 5 , 0 Oshalu6eORI.
IndividualinvestordiddingundertheNor+InstitutionalPortionb i ddi ng f or mor e t han 2,00, 000
Mechanism, shall provide their UPI ID in the Baum-Application Form for Bidding through Syndicate, ssymdicate members,
Registered Brokers, RTAs or CDBspnlineusingthefacility of linkedonlinetrading,dematandbankaccoun{3in 1typeaccounts),
provided by certain brokers.

The processing fees for applications made by Individual Investors using the UPI Mechanism may be released to the ksmitter bz
(SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2021/57 dated June 02, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

SEBI through its ICDR Master Circular, has prescribed that all individual investors applying in initial public offerinigg @pmen
or after May 01, 2022, where the application amouhetNod s wu
I nstitutional Portion bidding for more than 2,00, OO0 =&
in the Bidcum-Application Form for Bidding through Syndicate, ssymdicate members, Registered Brokers, RTAs or COPs,
online using the facility of linked online trading, demat and bank account (3 in 1 type accounts), provided by certain broker

All SCSBs offering facility of making application in public Issue shall also provide facility to make application usinQuPlI.
Company will be required to appoint Sponsor Banks to act as a conduit between the Stock Exchanges and NPCI in oraer to facil
collection of requests and/or payment instructions of the UPI Bidders using the UPI.

For furtherdetails,refertothefi G e n énforanationD o ¢ u mavailabéeon the websitesof the StockExchange anthe BRLM.
TheGenerallnformationDocumentwill beavailableon thewebsiteof the ExchangeandBRLM after the filing of the Red Herring
Prospectus.

BID CUM APPLICATION FORM

Copies of the Bid cumpplication Form (other than faknchor Investors) and the abridged prospectus will be available with the
Designated Intermediaries at the Bidding Centres, and our Registered Office. An electronic copy of the Bid cum Application Fo
will also be available for download on the website &B\athttps://www.nseindia.conthe Registered Brokers, the RTAs and the
CDPs afeast one day prior to the Bid/Offer opening Date.

Copiesof theAnchorlnvestorApplication Formwill beavailableatthe office of the BRLM.

All Bidders (other than Anchor Investors) shall mandatorily participate in the Offer only through the ASBA ploobss.
Investorsarenot permittedto participate irthe offer througlthe ASBA processThe Biddingin the Individual Investors Portion can
additionally Bid through the UPI Mechanism.

An Individual Investor making applicationsing the UPI Mechanism shall use only his / her own bank account or only his / her
own bank account linked UPI ID to make an application in the Offer. The SCSBs, upon receipfgflitetion Form will upload

the Bid details along with the UPI ID in the bidding platform of the Stock ExchApgdicationsmadeby thelndividual Investors
usingthird partybankaccount®rusingUPI IDslinked to the bank accounts of any third parties are liable for rejection. The Bankers
to the off er s halUPllinkedbamkaccalrdethilbtathe RTA foethe pumposefdeconciliation Postuploading

of theBid detailsonthebiddingplatform,theStockExchangewill validatethePAN anddemataccountletailsof Individual Investors

with the Depositories. UPI Bidders Bidding using the UPI Mechanism must provide the UPI ID in the relevant space provided
the Bid cum Application Form. Bid cum Application Forms that do not contain the UPI ID are liable to bedreji#et Bidders
Bidding using the UPI Mechanism may also apply through the SCSBs and mobile applications using the UPI handles as provi
on the website of SEBI.

ASBA Applicants shall submit afspplication Form eitherip hy si cal or el e ct autherizing bléckindumdst o
thatareavailablen thebankaccounspecifiedn the ApplicationFormusedby ASBA applicants.

ASBA Bidders (other than Individual Investors using UPI Mechanism) must provide bank account details and authoblration
fundsin theirrespectiveASBA Accountsin therelevantspaceprovidedin theASBA Form and théASBA Forms that do not contain

such details are liable to be rejected. The SCSBs, upon receipt of the Application Form will upload the Bid detailshalbeg wit
UPI ID in the bidding platform of the Stock Exchange. Applications made by the Individual Investayshird party bank accounts

or using UPI IDs linked to the bank accounts of any third parties are liable for rejection. The Bankers to the issaeidbaher
investorsd UPI Ilinked bank account dRostaploadng dof the BidhletailsRithe f
bidding platform, the Stock Exchange will validate the PAN and demat account details of Individual Investors with therl@sposit
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UPI Bidders Bidding using the UPI Mechanism must provide the UPI ID in the relevant space provided in the Bid cum Applicatic
Form. Bid cum Application Forms that do not contain the UPI ID are liable to be rejected. UPI Bidders Bidding using the UF
Mecharnsm may also apply through the SCSBs and mobile applications using the UPI handles as provided on the website of SE

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designated Intermediary, submi
at the Bidding Centres only (except in case of electrABBBA Forms) and th&SBA Formsnot bearingsuchspecifiedstampare
liable tobe rejectedASBA Bidderscould submitthe ASBA Formin the manner below:

Individual InvestorsBidding in the Individual InvestorsPortionusingUPI Mechanismmay submittheir ASBA Forms, including
details of their UPI IDs, with the Syndicate, S&yndicate members, Registexkers RTAsor CDPs,oronlineusingthefacility
of linked onlinetrading,dematandbank account (3 in 1 type accounts), provided by certain brokers.

Individual Investors authorizing an SCSB to block the Bidount in theASBA Account may submit thehSBA Forms with the
SCSBs (physically or online, as applicable), or online using the facility of linked online trading, demat and bank a@edunt (3
type accounts), provided by certain brokers.

QIBs and NIBs (other than UPI Bidders) could subthiégir ASBA Forms with SCSBsSyndicate,Sub Syndicate Members,
Registered Brokers, RTAs or CDPs.

ASBA Biddersmust ensure that thi&SBA Account has sufficient credit balance such #xatamount equivalent to the fuid
Amountcan beblocked by the SCSB or the Sponsor Baagapplicableatthe time of submitting the Bid.

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants have t
compulsorily apply through the ASBA Process. Applicants shall only use the specified Application Form for the purposegof maki
anApplication in terms of this Draft Red Herring Prospectus.

Theprescribedtolourof theApplication Formfor variouscategoriess asfollows:

Category Colour of Application
Form®

ResidentIndians, including resident QIBs, NoriInstitutional Bidders, Individual Investors an White

Eligible NRIs applying on a nenmepatriation basf8

NonResidents including Eligible NRIs, FVCIs, FPIs, registered multilateral and bilatera Blue

development financial institutions applying on a repatriation Basis

AnchorInvestor§) White

Eligible Employees Bidding in the Employee Reservation Portion# Pink

@) ExcludingelectronicBid cumApplicationForm

@ ElectronicBid cumApplicationformswill alsobeavailablefor downloadonthewebsiteof NSE(https://www.nseindia.corj/

©) Bid cumApplicationFormsfor Anchorinvestorswill be madeavailableat the office of the BRLM
# Bid cum Application Forms for Eligible Employees were made available at the Registered Office of our Company
Note:

Details of depository account are mandatory and applications without depository account shall be treated as incomplete a
rejected. Investorwill not have theoptionof getting theallotment of specified securiti@s physical form. However, they mggt
the specified securities+materialized subsequent to allotment.

Thesharesofthe Companypnallotment,shall betradedon stockexchangen dematmodeonly.

Singlebid from anyinvestorshall not exceedheinvestmentimit/maximumnumberof specifiedsecuritieshat canbe heldby such
investor under the relevant regulations/statutory guidelines.

The correct procedure for applications by Hindu Undivided Families and applications by Hindu Undivided Families would be
treated as on par with applications by individuals.

In caseof ASBAForms,therelevantDesignatedntermediariesuploadedherelevantBid detailsin theelectronic bidding system of

the Stock Exchange. For ASBA Forms (other than through the UPI Mechanism) Designated Intermediaries (other than SCS
submitted/ delivered the ASBA Forms to the respective SCSB where the Bidder has an ASBA bank accosulbenitditrtotany
non-SCSB bank or any Escrow Collection Bank. For UPI Bidders using the UPI Mechanism, the Stock Exchange shall share
Bid details (including UPI ID) withthe SponsoiBank(s)on a continuoushasisto enablethe SponsomBank(s)to initiate the UPI
MandateRequest to UPI Bidders for blocking of funds. The Sponsor Bank(s) shall initiate request for blocking of funds throuc
NPCI to UPI Bidders,who shall acceptthe UPI MandateRequesfor blocking of fundson their respectivemobile applications
associated with UPI ID linked bank account. The NPCI shall maintain an audit trail for every bid entered in the StockeExchang
bidding platform, and the liability to compensate UPI Bidders (using the UPI Mechanism) in case of faiedticms shall be

with the concerned entity (i.e., the Sponsor Bank(s), NPCI dahkergo an Offer) at whoseendthelifecycleof thetransaction
hascometo a halt. TheNPCl shall sharethe audit trail of all disputed transactions/ investor complaints to the Sponsor Bank(s) and
the Bankers to the Offer. The BRLM shall also be required to obtain the audit trail from the Semigs) andhe Bankerso the

Offer for analyzing the same and fixing liability. For ensuring timely informationuestors, SCSBs shall send SMS alasts
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specifiedin the SEBIcircular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/8atedMarch 16, 2021,as amended pursuant to the
SEBI circulars dated June 2, 2021, and April 20, 2022.

Pursuant to NSE circular dated July 22, 2022, with reference no. 232822andated that Trading Members, Syndicate Members,
RTA and Depository Participants shall submit Syndicate A
SCSBs only.

For all pending UPI Mandate Requests, the Sponsor Bank(s) shall initiate requests for blocking of funds in the ASBAd&ccounts
relevant Bidders with a confirmationeatf f ti me of 5: 00 pm on -Ohé Bi heO®)feACcCb
Bidders Bidding through the UPI Mechanism should accept UPI Mandate Requekiskingoff funds prior to the CuOff Time

and all pending UPI Mandate Requestthe CWHOff Time shall lapse.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the SCSBs only after
banks provide a written confirmation on compliance with the UPI Circulars.

The Sponsor Bank(s)ill undertake a reconciliatioof Bid responses receivéidbm StockExchange and sent to NP&idwill also
ensurghatall theresponsesceivedrom NPClaresentto the StockExchangeplatformwith detailed error code and description, if
any. Further, the Sponsor Bank(s) will undertake reconciliation of all Bid requests and responses throughout theorlifémijicle
basis and share reports with the BRLM in the format and within the timakrgzecified under the UPI Circulars. Sponsor Bank(s)
and issuer banks shall download UPI settlement files and raw data files from the NPCI portal after every settlementioyale and
threeway reconciliatiorwith UPI switch data,CBS dataand UPI raw data.NPCl is to coordinatewith issuerbanksandSponsor
Bank(s)onacontinuoudasis.

The Sponsor Bank(s) shall host a web portal for intermediaries (closed user group) from the date of Bid/Offer Openitig Date u
the date of listing of the Equity Shares with details of statistics of mandate blocks/unblocks, performance of appsaadib&]PI h
downtime/network latency (if any) across intermediaries and any such processes having an impact/bearing on the Issue Bidc
process.

ELECTRONIC REGISTRATION OF BIDS

a. The Designated Intermediary may register the Bids using tH:erfacilities of the Stock Exchange. The Designated
Intermediaries can also set up facilities forlafé electronic registration of Applications, subject to the condition that they
may subsquently upload the offne data file into the ofline facilities for Issue on a regular basis before the closure of the
issue.

b. OntheBid/ Offer closingDate,the Designatedntermediariesnayuploadthe Bidstill suchtime asmay be permitted by the
Stock Exchange and as disclosed in the Prospectus.

c. Only Bids that are uploaded on the Stock Exchanges Platform are considered for allocation/Allotm@&msighated
Intermediariegregiventill 1:00pm onthenextworking dayfollowing the Bid/ Closing Date to modify selefields uploaded
in the Stock Exchange Platform during tlgid/ Offer period after which the Stock Exchange(s) sendApglication
information to the Registrar to the issue for further processing.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by Individual Investor
(without using UPI for payment), Nlls and QIBs shall capture and upload the relevant details in the electronic bidding
system of stock ezhange(s) and shall submit/deliver the Bid Cum Application Forms to respective SCSBs where the Bidders
has a bank account and shall not submit it to any noSCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment, after
accepting the Bid Cum Application Form, respective intermediary shall capture and upload the relevant application details,
including UPI ID, in the electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in terms of the Draft Red Herring
Prospectus.

The Bid Cum Application Form shall contain information about the Bidder and the price and the number of Equity Shares
that the Bidders wish to apply for. Bid Cum Application Forms downloaded and printed from the websites of the Stock
Exchange shall bear aystem generated unique application number. Bidders are required to ensure that the ASBA Account
has sufficient credit balance as an amount equivalent to the full Application Amount can be blocked by the SCSB or Sponsor
Bank at the time of submitting the Application.

An Investor, intending to subscribe to this Issue, shall submit a completed Bid Cum Application Form to any of the following

intermediaries (Collectively calledi De si gnated | nter medi ari eso)
Sr.No.  Designatedntermediaries
1. An SCSB,with whomthe bankaccounto beblocked,is maintained
2. A syndicatemember (osubi syndicatemember)
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3. A stockbroker registered with a recognized stock exchange (and whose name is mentioned on the website
exchange as eligible for this activity) (6br okse

4, Adepository parti ci premionedinidhe Reébjite df thehstosk @xchargenas eligilsle fg
activity)

5. Aregistratoanlssueandsharegransferagen 6 R T(whésmames mentionednthewebsiteof the stock exchan
as eligible for this activity)

Il ndi vi dual I nvestors submitting application with anyysof,
and intending to use UPI, shall also enter their UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, thegivimger
foil or specifyingheapplicationnumberto theinvestor,asa proofof havingacceptedhe Bid Cum Application Form, in physical
or electronic mode, respectively.

Theuploadof thedetailsin theelectronicbiddingsystemof stockexchangewill bedoneby:

o] Aol o] Ile-Tilep SRSV o] a1 oMoV After acceptingthe form, SCSB shall captureand uploadthe relevantdetails in the
Investors to SCSB electronicbidding system as specifiely the stockexchangeand may begin blocking
funds available in the bank account specified in the form, to the extent of the appli
money specified.

(o] AF=To] o] [[eF=UileJa SISV o[y lli=Te M)A After acceptingheBid CumApplicationForm,respectivéntermediaryshall capturand
investors (IO CHNELEWEISM uploadthe relevantdetailsin the electronicbidding systemof the stock exchange. Po
(N SN CH A B - W RSN ORSNE]  uploading, they shall forward a schedule as per prescfdretht along with the Bid
CumApplication Formsto designated branches of the respective SCSBs for blockir
funds within one day of closure of Issue.

(o] @F=To] o] (=1 lo o SISV o Ty lliTe M)A After acceptingheBid CumApplicationForm,respectiventermediaryshall capture and

investors to upload the relevant application details, including UPI ID, in the electronic bidding sy
ICHNEREGEESRRETRGERRSIOSIE  of stock exchange. Stock exchange shall share application details including the |
with use of UPI for payment: with sponsor bank on a continuous basis, to enable spbasérto initiate mandate
request on investors for blocking of funds. Sponsor bank shall initiate reque
blocking of funds througiNPCI to investor. Investorto acceptmandaterequestfor
blockingof funds, on his/hermobile application,associatedvith UPI ID linked bank
account.

Stock exchange shalll val i date the el ®RID/CliemIDand PANdonddl-ai | ¢
time basis and bring the inconsistencies to the notice of intermediaries concerned, for rectification and resubmission within
the time specified by stock exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID or Pan ID
can be modified but not BOTH), Bank code and Location code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediarieghe Bidders
are deemedo haveauthorized our Companyto makethe necessarychangesn the Red Herring Prospectus, without prior or
subsequent notice of such changes to the Bidders.

WHO CAN APPLY

Pleasenotethat,in accordancwith the SEBIcircularno. CIR/CFD/POLICYCELL/11/201%latedNovemberl0, 2015ndthe SEBI

ICDR Regulationsall theinvestorg[ExceptAnchorinvestors)applyingin a publicissueshall use only ASBA facility for making
payment. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, Individus
Investors applying in public Issue maseeitherASBA proces®r UPI paymenmechanisniby providingUPI ID in theApplication
Formwhichis linked from Bank Account of the investor.

Each Bidder should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and policie
Furthermore, certaicategorie®f Bidders, such ddRls, FPIsand FVClsmay not be allowed to apply in the issue or to hold Equity
Shares, in excess of certain limits specified under applicable law. Bidders are requested to refer to the RHP for snore detail

Please note that, in accordance with the SEBI ICDR Master Circular, and the SEBI (Issue of Capital and Disclosure Requireme
Regulations, 2018, all the investors (Except Anchor investors) applying in a public issue shall use only ApplicationdSypporte
Blocked Amount (ASBA) facility for making payment. Further, pursuant to SEBI ICDR Master Circular, Individual Investors who
apply for Minimum Application Size in public Issue may use either Application Supported by Blocked Amount (ASBA) process 0
UPI payment mechanism by providing UPI ID in the Application Form which is linked from Bank Account of the investor. Each
Bidder should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and policiesiofeirthe
certaincategories of Bidders, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or to hold Equity Shares
excess of certain limits specified under applicable laws. Bidders are requested to refer to the Draft Red Herring Rnospeetus
details
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Subjectto theaboveanillustrativelist of Biddersis asfollows:

1.

10.

11.
12.

13.
14.
15.

16.

17.

18.
19.
20.
21.
22.
23.

I ndi an residentio mdia whdare not incompetent to contract under the Indian CakttatB72, as amended, in
single or as a joint application and minors having valid Demat account as per Demodpafatiis provided by the
DepositoriesFurthermore, based on the information provided by the Depositories, our Company shall have the right to acce
the Applications belonging to an account for the benefit of minor (under guardianship);

Hindu Undivided Families or HUFs, in the individual name of the Karta.Afipticant should specify that the application is
being made in the nametbie HUF intheApplicationForm adollows: Name of Sole or First applicant: XYZ Hindu Undivided
Family applying through XYZ, where XYZ is the name of the Kafaplications by HUFs would be considered at par with
those from individuals;

Companies, corporate bodies and societies registered under the applicable laws in India and authorized to investyin the Ec
Shares under their respective constitutional and charter documents;

Mutual Fundsregisteredvith SEBI,

Eligible NRIson repatriatiodasisor onanonrepatriatiorbasis subjecto applicabldaws.NRIsother than Eligible NRIs are
not eligible to participate in this issue;

Indian Financial Institutions, scheduledcommercial banks, regional rural banks, co-operative banks (subject to RBI
permission, and the SEBI Regulations and other laws, as applicable);

Fllsandsubaccount®f Flisregisteredvith SEBI,otherthanasubaccountvhichisaforeigncorporate or a foreign individual
under the QIB Portion;

Limited Liability PartnershipéLLPs)registeredn Indiaandauthorizedo investin equityshares;

Subaccount®f Flis registeredvith SEBI, which areforeigncorporateor foreignindividualsonly under the nosinstitutional
investords category;

Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development
Corporations;

ForeignVentureCapitallnvestorgregisteredvith the SEBI;

Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under anyreldtardson rusts
andwhoareauthorizedundertheir constitutionto hold andinvestin equityshares;

Scientificand/orindustrialResearciOrganizationguthorizedo investin equityshares;
InsuranceCompaniesegisteredvith InsurancdregulatoryandDevelopmenfuthority, India;

Provident Fundsvith minimum corpusof 2 &ores andvho areauthorized undetheir constitutionto hold and invest in
equity shares;

Pension Funds with minimum corpus of 25 crores and wh
shares;

National Investment Fund set up by Resolution no. F. No. 2/3/R@b5dated November 23, 2005 of Government of India
published in the Gazette of India;

Insurancdundssetupandmanagedby army,navyor air force of the Union of India;
Multilateralandbilateraldevelopmenfinancialinstitution;
Eligible QFls;
Insurancdundssetup andmanagedy the Departmenbf Posts|ndia;
Any otherpersoreligible to applyin thisissue underthelaws, rules,regulationsguidelinesandpolicies applicable to them.
Applicationsnotto bemadeby:

a. Minors(excepthroughtheir Guardians);

b. Partnershifirms or theirnominations;

c. ForeignNationals(exceptNRISs);

d. OverseaforporateBodies.

As per the existing regulations, OCBs are not eligible to participate in thisissue. The RBI has however clarified in itsaifar,
A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporatead are not under the adverse
notice of the RBI are permitted to undertake fresh investments asncorporated non-resident entitiesin terms of Regulation
5(1) of RBI Notification N0.20/2000RB dated May 3, 2000 under the FDI Scheme with the prior approval of Government if
the investment is through Government Route and with the prior approval of RBI if the investment is througlutomatic
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Route on case by case basis. OCBs may invest in this issue provided it obtains prior approval from the RBI. On submission
of such approval along with theApplication Form, the OCB shall be eligible to be considered foshareallocation.

METHOD OF BIDDING PROCESS

Our Company in consultation with the BRLM will decide the Price Band and the minimum Bid lot size for the Offer and the sam
shall be advertised in all editions of the English national newspaper, all editions of Hindi national newspaper andeegjopal

where the registered office of the company is situated, each with wide circulation at least two Working Days prior t®ffer Bid
Opening Date.

TheBRLM andthe SCSBsshallaccepBids from the Biddersduringthe Bid/ Offer Period.

a.

The Bid /Offer Period shalbe for a minimum of thréé/orking Days and shatfiotexceed 1@Vorking DaysTheBid/Offer
Periodmay be extendedif required by anadditionalthreedays,subjectto the total Bid/ Offer Period not exceeding 10
Working Days.Any revision in the Price Band and the revised Bid/ Offeriod,if applicablewill be publishedin all
editionsof the Englishnationalnewspaperall editions of Hindi national newspaper and Regional newspaper where the
registered office of the Company is situated, each with wide circulation and also by indicating the change on the websi
of the Book Running Lead Manager.

DuringtheBid/ Offer Period,Individual Investors shouldapproactthe BRLM or their authorizedagents to register their

Bids. The BRLM shall accept Bids from Anchor Investors and ASBA Bidders in SpeCifiedandit shallhavetheright

to vettheBids duringthe Bid/ Offer Periodin accordancevith the terms of the Red Herring Prospectus. ASBA Bidders
should approach the Designated Branches or the BRLM (for the Bids to be submitted in the Specified Cities) to regisi
their Bids.

EachBid cumApplicationFormwill givetheBidderthechoiceto Bid for upto threeoptionalprices(for details refer to the
paragr aph DiffetentRrdi diBildesvealts and Revision of Bidso belo
(i.e., the number of Equity Shares Bid for) in each option. The price and demand options submitted by the Bidder in t
Bid cum Application Form will be treated as optiondémandsfrom the Bidder and will not be cumulatedAfter
determinatiorof the Offer Price, the maximum number of Equity Shares Bid for by a Bidder/Applicant at or above the
Offer Price will be considered for allocation/Allotment and the rest of the Bid(s), irrespective of the Bid Amount, will
become automatically invalid.

TheBidder/ApplicantcannotBid throughanotheBid cumApplicationFormafter Bids throughoneBid cumApplication
Formhavebeen submittetb aBRLM orthe SCSBsSubmission o&secondid cum Application Form teitherthesame

or to anotheBRLM or SCSBwill betreatedasmultiple Bid and is liable to be rejected either before entering the Bid into
the electronic bidding system, or at any point of time prior to the allocatidiodment of Equity Shares in this Offer.
However, the Bidder can revise tBi throughthe RevisionForm,theprocedurdor whichis detailedundertheparagraph
ABui 6duphe Book and Revision of Bidsbo.

Exceptin relationto the Bids receivedrom theAnchorInvestorstheBRLM/the SCSBswill entereach Bid option into the
electronichidding system as a separate Bid and generdte ansacti on Regi stration SI |
demand option and give the same to the Bidder. Therefore, a Bidder can receive up to three TRSs for each Bid ¢
Application Form.

The BRLM shall accept thBidsfrom theAnchor Investorsluring theAnchor Investor BidOffer Period i.e. one Working
Day prior to the Bid/ Offer Opening Date. Bids by QIBs under the Anchor Inv&sidion and the QIB Portion shall not
be considered as multiple Bids.

Along with the Bid cum Application Form, Anchor Investorswill make paymentin the mannerdescribed infi Of f e r
Procedure Payment into Escrovccount(s) foAn c h or | am pageli/ af this Braft Red Herring Prospectus.

Upon receipt of the Bid curpplication Form, submitted whether in physical or electronic mode, the Desid@ratech
of the SCSBshall verifyif sufficient fundsequal tothe BidAmountare available in thASBA Account, as mentioned in
the Bid cumApplication Form prior to uploading such Bids with ick Exchange.

If sufficientfundsarenotavailablein the ASBA Account,the Designatedranchof the SCSBshallreject such Bids and
shall not upload such Bids with the Stock Exchange.

If sufficientfundsare availablein the ASBA Account,the SCSBshall block an amountequivalentto the Bid Amount
mentioned in the Bid cum Application Form and will enter each Bid option into the electronic bidding system as a separe
Bid and generate a TRS for each price and demand option. The TRS shall be furnished to the ASBA Bidder on reques

TheBid Amount shall remain blocked in the aforesa®BA Account until finalization of the Basis of Issue Account, or
until withdrawal/failure of the Issue or until withdrawal/rejection of the Bid cum Applicd&mm, asthe casemay be.
Oncethe Basisof Allotment is finalized, the Registrarto the Issue shall send an appropriate request to the SCSB for
unblocking the relevant ASBA Accounts and for transferring the amount allocable to the successful Bidders to the Pub
Offer Account. In case of withdrawal/failure of the Offer, the blocked amowait s& unblocked on receipt of such
information from the Registrar to the Issue.
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BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a. Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the Bidders, reserves th
right to revise the Price Band during the Bid/ Offer Period, provided that the Cairaitiee less than oequalto 120% of
the Floor Priceand theFloor Priceshallnot beless than the face value of the Equity Shares. The revision in Price Band shall
not exceed 20% on the either side i.e.ftber pricecanmoveup or downto theextentof 20%of thefloor pricedisclosedIf
the revisedrice band decided, falls within two different price bands than the minimum application lot size shall be decide
based on the price band in which the higher price falls into.

b. OurCompanyin consultatiorwith theBRLM, will finalizethe Offer Pricewithin thePriceBand,without the prior approval of,
or intimation, to the Bidders.

c. TheBidderscanBid at any price within the Price Band.The Bidder hasto Bid for the desirednumberof Equity Sharesata
specificprice. Individual Investoranay Bid at the Cut-off Price.However,biddingat theCut-off Priceis prohibitedfor QIB
andNon-InstitutionalinvestorsaandsuchBidsfrom QIB andNon- Institutional Investors shall be rejected.

d. Individual Investors, who Bid at Cuiff Price agree that they shall purchase the Equity Shares at any pricetigtfrice
Band. Individual Investorshall submithe BidcumApplication Formalongwith a cheque/demardtaft for theBid Amount
basednthe CapPrice withthe Syndicate. Icase oASBA Bidders (excluding No#nstitutional Bidders and QIB Bidders)
bidding at Cutoff Price, the ASBA Bidders shall instruct the SCSBs to block an amount based on the Cap Price.

e. Thepriceof thespecifiedsecuritieofferedto ananchoiinvestorshallnotbelowerthanthepriceoffered to other applicants.
AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Red Herring Prospectus together with the Application Forms ahd copie
theRedHerring Prospectusnay be obtainedfrom the Registeredffice/CorporateOffice of our CompanyBRLM to the issue and

the Registrar to the issue as mentioned in the Application Form. The application forms may also be downloaded fromethe wel:
of NSE i.e.https://www.nseindia.com/

OPTION TO SUBSCRIBE IN THE OFFER

a.As per Section 29(1) of the Companies Act 2013, Il nvest
onl vy.

b. ThEeEqushgoead,l otsrheritlr,aar® d okcxkc h & wl @ ensae g noennl ty .

c.ln a single Application Form any investor shall nbat exa
be held by him/her/it under the relevant regul ations/ st

BIDS BY ANCHOR INVESTORS:

OurCompanyin consultatiorwith theBRLM, mayconsideparticipationby Anchorinvestordn the Offer for up to 60%of theQIB

Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(ss) of the SEBI Regulations and
otherwise excluded pursuant to Schedule XllII of the SEBI Regulations are eligible to invest. The QIB Portion will beimeduced
proportion to allocation under the Anchor Investor Portion. In the event of undersubscription in the Anchor Investoth®ortion,
balance Equity Shares will be addedHhe QIB Portion.

In accordanc&vith the SEBI Regulationsthekeytermsfor participationin the AnchorlnvestorPortionareprovidedbelow:
1. AnchaoweBitdumpp!l i Eatvnisbhndna chev ai fl @aiderec h v es t lwef § 0 £ BBeR L M.

2. The Bid must be for a minimum of such number of Equity
be submitted for over 60% of the QI B Portion. I n case
wilhé aggregated to determine the minimum application si

3.Forty percent shal/l be reserved in the foll owing mahoe
Mut ual Funds; and (ii) 6.67% of the Anchor I nvestor Po
subject to valid Bids being received from domestic Mutu

4 Bidding fovedwibhloheonepeWor ki ng Blady/ bCGfffoEreet Qlpheend ovrgpnl et tthedda vy .

5.0uCompamynsulwi & hBePolnM,i fl il n all il e & thlderooenh v e @ ldir sSc r ebtaispinsa, v iy d e
that the mini mum aAldl anatxéders hmom uththeeesb &6r Porti on wi |l | b e

a S -

T whealel o¢ &thlenocnh v ePsotrotirsgrm2 0 0L ARma xi mBMht wvAn)c hoavest or s.

T where the al lAcaitoiron nwredwn et BPOG.H0 O nluaplsh 05 00 OME NI mum
of 2 (two) adrbd (maAxiic beampcsft or s, subject to a noekinmbhmr A
I nvestor; and

T where the allocation under the Anchor | nvesi Ofiamdrt.i
maxi mufb5(fi fteehnhvAddldbs ocuapt ioon 2, 500. 00 Lakhs; and (
I nvestors foraldwerayt i aacddiotfi om2a1500. 00 Lakhs or part t|
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mi ni mum Al |l ot ment of 100. 00 Lakhs per Anchor I nvest (

6.All ocation to Anchor Il nvestors wil/ be completed on tt
all ocAbheldmr ea htdhpes iadven i tcHael | o0 ¢ alidvanb éna daev a i 1 B bpeuebd 0 maiynh e
BRLM before the Bid/ Offer Opening Dat e, t hrough i nti mat

7. Anchaoanvecaowict hdt awehsei afeh8i danyt ages eabmi cgfsliBa nl .
8.1 t hGef fPerriige e ahdahfen c H orv efsltioorcPartitcoard d i taimonbaeltitnhdei f f édred mielkeen

Of fer Price and the Anchor I nvestor Allocation Price wi
t hBe @f fCd ro Dianlgf hCef fPe rii tse wehr Men c h o v eAsl tl corcParti Acleino tt meictc e s s f ul
I nvestors wil|l be at the higher price, i.e., the Anchoi
9.50% of the Equity Shares Allotted to Anchor I nvestgss i
from the date of All otment, while the remaining 50% of
Pari on shall be | ocked in for a period of 30 days from

The BRLM, our Promoters, Promoter Group or any person related to them (except for Mutual Funds sponsored by entities
related to the BRLM) will not participate in the Anchor Investor Portion. The parameters for selection of Anchor Inviéstors wi
be clearlyidentified by the BRLM and made available as part of the records of the BRLM for inspection by SEBI.

Bids madeby QIBs underboththe AnchorlnvestorPortionandthe QIB Portionwill notbeconsidereanultiple Bids. Anchor
Investors are not permitted to Bid in the Offer through the ASBA process.

APPLCATION BY INDIAN PUBLIC INCLUSING ELIGIBLE NRIs

Applicationmustbemadeonly in the nameof individuals,limited companie®r Statutory Corporations/institutiomsdnotin the
nameof minors,foreignnationalsnonresidentgexceptfor thoseapplyingonnonrepatriation) frusts(unlesghetrustis registered

under the Societies Registration Act, 1860 or any other applicable trust laws and is authorized under its constitatisinai@ ol
and debentures in a company), Hindlidivided Families,Partnershigirms or theirnomineesin caseof H U F @pplicationshall

be madeby the Karta of the HUFAn applicant in the Net Public Category cannot make an application for that number of Equity
Shares exceeding the number of Equity Shares issued to the public.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF BOOK RUNNING LEAD MANAGER, PROMOTERS,
PROMOTERS GROUP AND PERSONS RELATED TO PROMOTER/PROMOTERS GROUP

The Book Running Lead Manager shall not be allowed to purchase Equity Shares in this Offer in any manner, except towe
fulfilling theirunderwritingobligations.However,associateandaffiliates of the Book RunningLeadManagemay subscribe tar
purchase Equity Shares in the Offer, either in the QIB Portion or in Natitutional Portion as may be applicable to such
Applicants. Applying and subscription may be on their own acamaori behalfof their clients.All categorie®f investorsjncluding
associates or affiliates of Book Running Lead Manager, shall be treated equally for the purpose of allocation to be made ¢
proportionate basis.

TheBook RunningLeadManageror anyassociatesf the Book RunningLeadManagergxceptMutual Fundssponsoredby entities
whichareassociatesf the Book RunningLeadManagetor insurancecompaniepromoted by entities which aessociate of Book
RunningLeadManageior AlFs sponsoretby theentitieswhich areassociatef theBook RunningLeadManageior FPIs(otherthan
individuals,corporatebodiesandfamily offices),sponsoredy theentitieswhichareassociatesf the Book RunningLeadManager,
pension funds sponsored by entities which are associate of the BRLM, shall apply in the Offer under the Anchor Invastor Porti

Our Promoters and thrmembers of our Promoter Group will mmrticipatein the Offer. Further, persons related to ®@romoters
and Promoter Group shall not apply in the Offer under the Anchor Investor Portion.

Forthe purpose®f this section,a QIB who hasanyof the following rightsshallbe deemedo beafi p e rredatedito the Promoters
and members of the Promoter Groupo: (a) rights wunder a
Promoters and members of the Promoter Group; (b) veto rights; or (c) right to appoint any hominee dicertBoard.

Further, an Anchor I nvestor shall be deemed t o bendireatly i as
through its subsidiary or holding company, not less than 15% of the voting rights in the other; or (ii) either of théynpdirec
indirectly, by itself or in combination with other persons, exercises control over the other; or (iii) therensnan director,
excluding nominee director, amongst the Anchor Investors and the BRLM.

APPLICATION BY MUTUAL FUNDS

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged with th
Application Form. Failing this, our Company in consultation with the Book Running Lead Manager, rdsetigbsto acceptor

reject any Application in whole or in part, in either case, without assigning any reason thereof, subject to applicibke law.
Applications made by the asset management companies or custodians of Mutual Funds shall specifically state the names ¢
concened schemes for which the Applications are made.
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In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund registered with
and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple Applicadiets prov
that the Applications clearly indicate the scheme concerned for which the Application has been made.

No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related insttognents of
Company provided that the limit of 10% shall not be applicable for investments in index funds or sector or industrjusyific

No mutual fund wunder all its scheme supshare capitdl caorying votimgrigbts. t h a
APPLICATION BY HUFs

Applications by HUF can be made in the individual name of the Karta. The Applicant should specify that the Applicatign is bei
madein the nameof the HUF in the ApplicationFormasfollows: fi N a wfaoleor first Applicant: XYZ Hindu Undivided Family
applying through XYZ, where XYZ is the name of the Karte
from individuals.

APPLICATION BY ELIGIBLE NRIs

Eligible NRIs may obtain copies of th&pplication Formfrom the Designated Intermediaries. OAlgplications accompanied by
paymenin IndianRupee®r freely convertibleforeignexchangewill beconsideredor Allotment. Eligible NRI Applicantapplying

on a repatriation basis by using the Neesident Form should authorize their SCSB or should confirm/accept the UPI Mandate
Request (in case of Individual Investors using the UPI Mechanism) to block theREosmi d e n t External ( A
Foreign Currency NofiRe s i d e nt ALBARCNRS and Eligible NRI Applicant applying on a repatriation basis by
using Resident Forms should authorize their SCSB or should confirm/accept the UPI Mandate Request (in case of Indivic
Investors aplying using the UPI Mechanism) to block their NBre si dent Ordinary (ANROO) acc¢
Amount, at theime ofthe submission of thapplication Form. HoweveRIs applying in the Offethroughthe UPI Mechanism
areadvised to enquire with thelevant bank wherteir account i&JPI linked prior to submitting their application.

In case oEligible NRIsbidding under the individudhvestor portion through the UPI mechanism, depending onahgeof the
investment whether repatriable or a@patriable, the Eligible NRI may mention the appropriate UPI ID in respect of the NRE
account or the NRO account, in the Application Form.

Participation of Eligible NRIs in the Offer shall-debte s
Instrument Rules. Only bids accompanied by payment in Indian rupees or fully convertible foreign exchange shall be éonsiderec
allotment.Companiesrerequiredto file thedeclaratiorin theprescribedorm to the concernedRegionalOffice of RBI within 30

(thirty) days from the date of Offer of shares of allotment to NRIs on repatriation basis. Allotment of Equity Shareetidss
Indians shall be subject to the prevailing Reserve Bank of India guidelines. Sale proceeds of such iniestmuggtSharewiill

be allowedto berepatriatecalongwith anincomethereornsubjectto permissiorof theRBI andsubjectto thelndian Tax Laws and
Regulations and any other applicable laws.

Eligible NRIsarepermittedto applyin the OfferthroughChannel or Channell (asspecifiedin the SEBIUPI Circulars).Further,
subjecto applicabldaw, Eligible NRIscoulduseChannelV (asspecifiedn the SEBIUPI Circulars)to applyin the Offer, provided
the UPI facility is enabled for their NRE/NRO accounts. In accordance with the FEMADBIonInstruments Rules, the total
holding by any individual NRI, on a repatriation basis, could not exceed 5% of the totalppBigLity Share capital on allfu
diluted basis or shall not exceed 5% of laéd-up valueof eachseriesof debenturesr preferenceshareor sharewarrantsssued
by anIndiancompanyandthetotal holdingsof all NRIsandOversea<itizen ofindia( i O C| &ogether ootldchot exceed 10%
of the total paieup Equity Share capital on a fully diluted basis or could not exceed 10% of theppa#due of each series of
debentures or preference shares or share warrant.

Eligible NRIs applying on nomepatriation basis are advised to use the Application Form for residents (white in color). Eligible
NRIs applying on a repatriation basis are advised to use the Application Form meant feesidants (blue in color).

For furtherdetails,seefiRestrictionsn Foreign Ownershipof Indian Securities on page248of this Draft RedHerring Prospectus.
APPLICATION BY FlIs/ FPIs

In termsof the SEBIFPIRegulationsanFIl whoholdsavalid certificateof registratiorfrom SEBI shallbedeemedo bearegistered
FPI until the expiry of the block of three years for which fegge been paid as per the SEBI FIl Regulations.

An Fll or subaccounmay, subjectto paymenf conversiorfeesunderthe SEBI FPI Regulationgatrticipatein the Offer until the
expiry of its registratiorwith SEBlasanFIl or subaccountpr if it hasobtaineda certificateof registratiorasanFPI, whicheveris
earlier. Accordingly, such Flls can, subject to the payment of conversion fees under the SEBI FPI Regulations, pattigspate in
Offer in accordance with Schedule 2 of the FEMA Regulations. An Fll shall not be eligible to invest as an Fll aieincegist

an FPI under the SEBI FPI Regulations.

In termsof the SEBI FPI Regulations, thanvestmenin Equity Sharedy asingleFPIl or aninvestor grougwhich means multiple
entitiesregisteredsFPIsanddirectly orindirectly havingcommonownershipf morethan50%or commoncontrol) mustbe below
10% ofour postOffer EquityShare capital. Furthein terms of theFEMA Non-Debt Instrumentfules, the total holding by each
FPI or an investor group shall be below 10% of the totalppiquity Sharecapitalof our Companyandthetotal holdingsof all

of all FPIsputtogethershallnotexceed 24% dahepaidup EquityShare capital obur CompanyThe aggregate limf 24% may
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beincreasedipto the sectoratap by way of aesolution passed by tioard of Directorgollowed by aspecial resolution passed

by theShareholdersf our Companyandsubject to priointimation toRBI. In terms ofthe FEMA Regulationdpr calculating the
aggregate holding of FPIs in a company, holding of all registered FPIs as well as holding of Flls (being deemed FRIs) shall
included.

Further, pursuant tthe MasteDirectionson Foreign Investment iindiaissued bythe RBI dated January 2018 (updated as on
January 202025)theinvestmentsnadeby aSEBI registered FPih alisted Indiancompany willbereclassifiedas FDI if thetotal
shareholding of such FPI increases to 10% or rabtie total paielp equity share capitah afully dilutedbasisor 10%or more
of the paid up value of each series of convertible debentures or preference shares or warrants.

FPlsare permitted to participate in the Offer subjeatampliance with conditionandrestrictionswhich may be specified by the
Governmenfrom timeto time. In caseof Bids madeby FPIs,a certifiedcopyof the certificateof registratiorissuedunderthe SEBI

FPI Regulations is required to be attached to the BidApipfication Form, failing which our Company, in consultation with the
BRLM reserves the right to reject any Bid without assigning any reason, subject to applicable laws.

FPlsshallbepermittedo participatein the Offer subjecto compliancewith conditionsandrestrictionsspecifiedoy the Government

from time to time. In terms ahe FEMA Nondebt Instruments Rules, for calculating the aggregate hotdiREIsin acompany,
holdingof all registered=Plsshallberequiredto beincluded.To ensurecompliancewith theaboverequirementSEBI, pursuanto

its circulardatedJuly 13, 2018,hasdirectedthatat the time of finalisation of the Basis of Allotment, the Registrar shall (i) use the
PAN issued by the Income Tax Department of India for checking compliance for a single FPI; and (ii) obtain validation frot
Depositories for the FPIs who have invested & lfsue to ensure there is no breach of the investment limit, within the timelines
for Offer Procedure, as prescribed by SEBI from time to time.

Subjectto compliancewith all applicablelndianlaws, rules,regulationsguidelinesandapprovalsn termsof Regulation22 ofthe

SEBI FPI Regulations, a FPI, other than Category Il foreign portfolio investor and unregulated broad based funds, which |
classified as Category Il foreign portfolio investor by virtue of their investment mabeiggrappropriatelyregulatedmayissue,
subscribeo or otherwisedealin offshorederivative instruments (as defined under the SEBI FPI Regulations as any instrument, by
whatevemnamecalled,whichisissuedoverseaby aFPlagainssecuritiedheldby it in India, asits underlying)directly orindirectly,

only in theevent(i) suchoffshorederivativeinstrumentsareissued only to persongho areregulatecby an appropriateegulatory
authority;and(ii) suchoffshorederivativeinstrumentsareissued after complianagith knowyour client norms. Furthepursuant

to a Circular dated November 24, 2014 issued by the SEBI, FPIs are permitted to issue offshore derivate instruments onl
subscribers that (i) meet the eligibility criteria set forth in RegulationtheoSEBI FPI Regulations; and (ii) do r@ve opaque
structuresasdefinedunderthe SEBIFPIRegulationsAn FPlis alsorequiredto ensurehatnofurtherissueor transferof anyoffshore
derivativeinstrumenis madeby or onbehalfof it to anypersonghatarenotregulatedy anappropriatdoreignregulatoryauthority.
Further, where an investor has investmast$-Pl and also holds positions as an overseas direct investment subscriber, investme
restrictionsunderthe SEBIFPIRegulationshallapplyontheaggregatef FPlinvestmentsindoverseaslirectinvestmenpositions

held in the underlying Indian company.

The FPIswho wish toparticipate in the issue are advisedise theApplication Form fomonresidents. FPlare required to apply
through the ASBA process to participate in the issue.

Bids received from FPIs bearing the same PAN shall be treated as multiple Bids and shall be liable to be rejected Bagsept for
from FPIsthatutilize themultiple investmenmanagestructurein accordancevith SEBImastercircularbearingreferencenumber
SEBI/HO/AFD/AFD-PoD-2/P/CIR/2024/70 dated May 30, 2024, provided such Bids have been made with different benefician
account numbers, Client IDs and DP IDs.

Accordingly, it should be noted that multiple Bids received from FPIls, who shall not utilize the multiple investment manage
( A MI Stiugture andbearthe samePAN, shallbeliable to berejectedIn orderto ensure valid Bids, FPIs making multiple Bids
usingthesamePAN, andwith differentbeneficiaryaccounnumbersClientIDs andDPIDs, arerequiredto provideaconfirmation

in the Bid cum Application Forms that the relevant FPIs making multiple Bids utilize the MIM Structure. In the absenhe of suc
confirmation from the relevant FPIs, such multiple Bids are required to be rejected.

APPLICATION BY SEBI REGISTERED AIF, VCF AND FVCI

TheSecuritieandExchangeBoardof India (VentureCapitalFunds)Regulations1996asamendedthe SEVBIFRe gul at i o
and the Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000, as amended, among
thingsprescribethe investmentestrictionson VCFsand FVCls registeredvith SEBI. Further the Securitiesand ExchangeBoard

of India (Alternative Investment~unds) Regulation2012(theil S EBIF R e g u | a graswibbeamipngsbtherstheinvestment
restrictions on AlFs.

Theholdingby anyindividual VCF or FVCI registeredvith SEBIin oneventurecapitalundertakingshouldnotexceed25% of the
corpus of the VCF. Further, VCFs and FVCIs can invest only up to 33.33% of the investible funds by way of subscription to
initial public offering.

The category | and WIFs cannot invest more than 25% of the corpus in one Investee Compeategary Il AIF cannot invest
morethan10%of the corpusin onelnvesteeCompanyA venturecapitalfundregisteredisa categoryl AlF, asdefinedin the SEBI

AIF Regulationscannotinvestmorethan1/3¢ of its corpusby way of subscriptiorto aninitial public offering of a venturecapital
undertakingAdditionally, theVCFs which have not reegistered as an AIF under the SEBI AIF Regulations shall continue to be
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regulated by the VCF Regulations until the existing fund or scheme managed by the fund is wound up and such funds shall
launch any new scheme after the notification of the SEBI AIF Regulations.

All nonresidentdnvestorsshouldnotethatrefunds dividendsandotherdistributions,if any,will be payableén IndianRupeesnly
and net of Bank charges and commission.

Participatiorof AlFs, VCFsandFVClsshallalsobesubjectto the FEMA Rules.

Our Company othe Book Running Lead Manageill not be responsible fdoss, if anyjncurredby the Applicant oraccount of
conversion of foreign currency.

Thereis noreservatiorfor Eligible NRIs, FPIsandFVCls andall Applicantswill betreatedonthe samebasiswith othercategories
for the purpose of allocation.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In caseof applicationanadeby limited liability partnershipsegisteredindertheLimited Liability Partnershigict, 2008, ecertified
copyof the certificateof registration issued undére Limited Liability Partnership Act2008,mustbeattached to thépplication
Form, failing which, our Company in consultation with the Book Running Lead Manager, reserves the right to reject atipApplica
without assigning any reason thereof.

APPLICATIONS BY INSURANCE COMPANIES

In case ofApplications made by insurance companies registered with the IRDA, a certified copy of the certificate of registratic
issuedby IRDA mustbeattachedo the Application Form,failing which, our Companyin consultatiorwith theBook RunningLead
Manager reserves the right to reject &pplication without assigning any reason thereof.

The exposure norms for insurers prescribed in Regulation 9 of the Insurance Regulatory and Development Authority of In
(Il nvest ment) Regulations, 2016 (idl RDAI Il nvest ment Regul a

Equity shares of a company: the |l ower of 10%* of the in
respective fund in cas¥ a life insurer o.0% ofinvestmentssets in case of a general insurer or a reinsurer,;

The entire group of the investee company: not more than 15% of the respective fund in case of a life insurer or 15fteoit invest
assetsn caseof agenerainsureror areinsureror 15%of theinvestmentissetsn all companiedbelongingto the group,whichever
is lower; and

Theindustrysectorin whichtheinvesteecompanyoperatesnot morethan15% of therespectivdund of alife insureror areinsurer
or health insurer or general insurance or 15% of the investment assets, whichever is lower.

The maximum exposure limin the case of an investment in equity shares, cannot exceed the lower of an amount of 10% of tt
investment assets of a life insurer or general insurer and the amount calculated under points (i), (ii) or (iii) almuvasasrtay
be.

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companies \
investmentasset®f™ 25,00,000million or moreand12%of outstandingequityshareqfacevalue)for insurerswith investmenassets
of 7 5, 00,000 Omomiel Ibiuotn I ess .than 72,500, 000 million

Insurer companiggarticipating inthis Offer shallcomplywith all applicableregulationsguidelinesandcirculars issued by the IRDA
from time to time, including the IRDA Investment Regulations.

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

I n case of applications made by provident funds/ pension
registered with the Pension Fund Regulatory and Development Authority established undeicgab (1) of section 3 of the
Penson Fund Regulatory and Development Authority Act, 2013, a certified copy of the certificate from a chartered accounts
certifying the corpus of the provident fund/ pension fund must be attached to the Application Form. Failing this, the Gompany
consutationwith theBook RunningLeadManagerreservesherightto rejectanyapplicationwithoutassigninganyreasorthereof.

APPLICATIONS BY BANKING COMPANIES

In caseof Applicationsmadeby bankingcompaniesegisteredvith RBI, certifiedcopiesof: (i) the certificateof registrationissued

by RBI, and (ii) the approval of such bantoithe dpplcationpam y 6 s
failing which our Company, in consultation with the Book Running Lead Managgarvedhe right to rejectany Application
without assigning any reason.

The investment limit for banking companies in fforancial services companies as per the Banking Regulation Act, 1949, as
amended (fABanking Regulation Acto), and the Reserve Bank
asamendedis 10%o0f the paidup sharecapitalof theinvesteecompany not being its subsidiary engaged in-fiwencial services

or 10% of the banks own paig share capital and reserves, whichever is lower. Further, the aggregate investment in subsidiari
and other entities engaged in financial aodfinancial services company canmtceed?0%of theb a n gafitap share capital
andreserves. However, a banking company would be permitted to invest in excess of 10% but not exceeding 30%-afighe paid
sharecapitalof suchinvesteecompanyif (i) theinvesteecompanyis engagedn nortfinancialactivitiespermittedfor banksin terms
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of Section 6(1) of the Banking Regulation Act, or (ii) the additional acquisition is through restructuring of debt / eatplorat
restructuring / strategic debt restructuring, or to prot

provided that the bank is required to submit a tboand action plan for disposal of such shares (in thisdabse(b)) within a
specified period to the RBI. A banking company would require a prior approval of RBI to make (i) investment in a subsidiary
a financial services company that is not a subsidiary (with certain exception prescribed), and (ii) investmentfinazaiain
servicexompanyin exces®f 10%of suchinvesteec 0 mp apaigup sharecapitalasstatedn 5(a)(v)(c)(i)of theReserveBankof
India (Financial Services provided by Banks) Directions, 2016.

APPLICATION BY SYSTEMICALLY IMPORTANT NON -BANKING FINANCIAL COMPANIES
In case ofApplications made by systemicaliyjportantnon-bankingfinancial companies registeradth RBI, certifiedcopiesof:

(i) thecertificateof registratiorissuedby the RBI, (i) certifiedcopyof its lastauditedfinancial statementsn astandalondasisanda
networth certificatefrom its statutoryauditorsand(iii) suchotherapproval as may be required by the Systemically Important NBFCs
mustbeattachedo theBid cumApplicationForm.Failingthis,our Companyjn consultatiorwith theBook RunningLeadManager,
reservesherightto rejectanyApplication,withoutassigninganyreasorthereof.SystemicallymportantNBFCsparticipatingin the
issue shall comply with all applicable regulations, guidelines and circulars issued by RBI from time to time.

APPLICATIONS BY SCSBs

SCSBs participating in the issue must comply with the terms of the SEBI circulars Nos. CIR/CFD/DIL/12/2012 an
CIR/CFD/DIL/1/2013 dated September 13, 2012 and January 2, 2013, respectively. Such SCSBs are required to ensure the
makingapplicationson their ownaccountusingASBA, theyshouldhavea separat@ccounin theirown namewith anyotherSEBI
registered SCSBs. Further, such account shall be used solely for the purpose of making application in public Issue and c
demarcated funds should be available in such account for such applications.

APPLICATION UNDER POWER OF ATTORNEY

In case ofApplications made pursuant to a power of attorney by limited companies, corporate bodies, registered societies, eligi
FPIs,AlFs, Mutual Funds, insuranampanies, insurandends seup by thearmy, navyor airforceof theUnionof India,insurance
fundssetup by the Departmenbf Posts)ndia or the Nationallinvestmentund andprovidentfundswith aminimum corpusf 2,500
Lakhs(subjectto applicabldaws)andpensiorfundswith aminimumcorpusof 2,500Lakhs(subjecto applicabldaws),acertified

copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a certified copy of 1
memorandum of association and articles of association and/or bye laws, as applicable, must be lodged along wittatioa Appl
Form. Failing this, our Company reserves the right to accept or reject any application in whole or in part, in eithéhcase, w
assigning any reason therefore.

In additionto theabove certainadditionaldocumentsrerequiredto besubmittedoy thefollowing entities:

With respecto applicationsdy VCFs, FVCIs, Flls andMutual Funds,a certified copy of their SEBI registrationcertificatemustbe
lodged along with the Application Form. Failing this, our Company reservemgtii¢éo accepbor rejectany applicationin whole
or in part, in either case without assigning any reasons thereof.

With respect to applications by insurance companies registered with the Insurance Regulatory and Development Authority
additionto theabove a certified copy of thecertificateof registrationissuedby the Insuranceéregulatoryand Developmeniuthority

must be lodged with the Application Form as applicable. Failing this, our Company reserves the right to accept or reject ¢
application, in whole or in part, in either case without assigning any reasons thereof.

With respecto applicationgnadeby providentfundswith minimumcorpusof 2,500Lakhs(subjectoapplicabldaw)andpension
funds with a minimum corpus of 2 ,ashartered azdountant cerdifying the dorpus i €
of theprovidentfund/pensiorfund mustbelodgedalongwith the Application Form. Failing this, our Companyreservesheright to

accept or reject such application, in whole or in part, in either case without assigning any reasons thereof.

With respecto Bidsmadeby limited liability partnershipsegistered under thamited Liability Partnership Act, 200& certified
copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be attached to the Bid cu
Application Form.

Our Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging of tife powel
attorney along with thé&pplication Form, subject to such terms and conditions that our Company, the BRLM may deem fit.

OurCompanyin its absolutediscretion reservesheright to permitthe holderof the powerof attorneyto requesthe Registraito the

issue that, for the purpose of mailing of the Allotment Advice / CANs / letters notifying the unblocking of the bank aafcounts
ASBA applicants, the Demographic Details given on the Application Form should be used (and not those obtained from |
Depasitory of theapplication). In such cases, the Registrar to the issue shall use Demographic Details as given on the Applicat
Form instead of those obtained from the Depositories.

BIDS BY ELIGIBLE EMPLOYEES

The Bid must be fo
exceed 500, 000 (

rr-a minimum of [ 0] Equity Shares to e
net of Employee Discount). The All otm
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Eligible Employees under the Employee Reservation PortioncanBid-atCdyt Pri ce provi ded t hat th
(net of Employee Discount).

However, Al l ot ments to EIligible Employees in excess of
basis, in the event of undersubscription in the Employee Reservation Portion, subject to the total Allotment to amigbigyxde E
not exceeding 500,000 (net of Employee Discount) nwhic

in the Employee Reservation Portion is added back to the Net Offer. Eligible Employees Bidding in the Employee Reservat
Pation can Bid at the Cudff Price.

Bids under Employee Reservation Portion by Eligible Employees are:
a)Made only in the prescribed Bid cum Application Form
b)The Bidder should be an EIligible Employee as defined.
c)Only Eligible Employees are eligible to apply in the

d)oOnly those Bids, whi ch are received at or above the
Al l ot ment under this category

e)El igi ble Employetfs Panincapply at Cut

f)lrf the aggregate demand in this category was | ess t
all ocation were made to the EIligible Employees to th

g)EIl igi ble Employees bidding in the Employee Reservati
h)Unde®ubscription, if any, in the Employee Reservation

In case of undesubscription in the Net Offer, spill over to the extent of ursldascription is permitted from the Employee
Reservation Portion. If the aggregate demand in thite ca
dlocation is made on a proportionate basis.

Please note that any individuals who are directors, employees or promoters of (a) the BRLMs, Registrar to the Offgrdimatiee S
Member, or of the (b)) O6associate companies6 (as defucmed
BRLMs, Registrar to the Offer or Syndicate Member are not eligible to bid in the Employee Reservation Portion.

The above information is given for the benefit of the Applicants. Our Company and the Book Running Lead Manager are not
liable for anyamendments or modificationr changes in applicable laws or regulations, which may occur after the date of this
Draft Red Herring Prospectus. Applicants are advised to make their independent investigations and ensure any single Applicati
from them does not exceed the applicableéstment limits or maximum number of the Equity Shares that can be held by them
under applicable law or regulation or as specified in this Draft Red Herring Prospectus, Red Herring Prospectus or the
Prospectus.

MAXIMUM AND MINIMUM APPLICATION SIZE
For Individual Investors

TheApplicationmustbefor aminimumof two lots. In caseof revisionof Applications,the Individual Investorshaveto ensurethat
t he Application Price exceed 2,00, 000.

For Other than Individual Investors (Non-Institutional Investors and QIBS)

TheApplicationmustbefor aminimumof suchnumberof Equity Shareshatthe Applicationis for morethan2 lotsandin multiples

of [ 0] Equity Shares thereafter. An application cannot
Applicationby a QIB investorshouldnot exceedheinvestmentimits prescribedor themby applicabldaws.UnderexistingSEBI
Regulations, a QIB Bidder cannot withdraw its Application after the Issue Closing Date and is required to pay 100% QIB Marc
upon submission of Application.

In caseof revisionin Applications,the Nort+Institutionallnvestorswho areindividuals,mustensurehatthe ApplicationAmountis
more than two lots fdbeing considered for allocation in tNer+Institutional Portion.

Applicants are advised to ensure that any single Application from them does not exceed the investnlenits or maximum
number of Equity Sharesthat canbe held by them under applicablelaw or regulation or as specified in this DraftRed Herring
Prospectus.

The above information is given for the benefit of the Applicants. The Company and the Book Running Lead Manager are
not liable for any amendmentsor modification or changesin applicable laws or regulations, which may occur after the date

of this Draft Red Herring Prospectus.Applicants are advised to make their independent investigatiorsnd ensure that the
number of Equity Shares applied fordo not exceed thepplicable limits under laws or regulations.

INFORMATION FOR THE APPLICANTS:
(aQuecompamigghBecook RUemaidndlaha@ed aBeie®f fOpre nDantmeBi d/ COfofsBang i r
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t hReeHer rPirnogs ptetcd e gi swti drhikkd @ nall o b It ihsedhmeh woat inbemeslpaperash i
En g lainklih na nidar e g incermesl pweai phehrd € r c uT rad d wenr. t $ s & knla hper e s o roir bmead .

(bQuCompanfildco py hReelde r rPirrog pwictthRes gi sCompaHy dsratbadlct hree)
before the Offer Opening Date.

(cAny investor (who is eligible to invest in our Equigty
Prospectus and/ or the Application Form can obtain the
(dQopoésBei @umppl i Eatarhowigt hAebr i 8g e d paenadops felsReelde r rPirrmog pweicltlu sb «

avai wWathhBookunnieath na g édiRe gi ¢ thrhles saunalt hRrRe gi s@fefroemMe@eCo mpany.
El ectronic Bid Cum Application Forms wil/ al so be avail

(eAppl ivehmenrtient el sutbesd vt © bEeghugbh g s beapdr b BBeRL Mt haiut h oarg eznetd( s )
regi ster their applications.

(fBid Cum Application Form submitted directly to the SCSI
ot hree s p Detsii yhratt erdmad @a Aip@$ | E atshucdbmibtpepd iwhaotstesnef i ci ary

i nactive shal/l be rejected.
(gDhBi dumppl i €atcnadmes u b mieti ttidhpthry sd elaé c tmoadrh 6SCS B$ wh otmhAeS B A
Account is maintained, or other Designated Intermediar

collecting eithemabhedughl hactiinngraestd banking facilit:
mec hrmafmadarp p| ynlhl go ctku mapshAeSBAc coT hlendi viindvueahla @ ea pol nyt v r oUuPd h

Channel, they have to provide the UPI I D and validate

not cont aligan a&srue hl ideldlag t o be rejected.

(PApplicants applying directly through the SCSBs shoul d
BramdShCS®hetr@eSBAc coiumai nt Ap pk dcsautbinddtisr etddbthEe SBot her Desi ¢
I nter mé Ot e &8 € S Bitshree | eSvGSBth &1l loacrkk mo u mthAeSBAc c oauputablhe Appl i c
Amount dmedihfei 8d d Cum Application For m, bef osesteamer in

(iBxcépappl i Obytdow ntse b daed n tonSa |aGtoer er mman@tf i e @ padisnt e d u b ybsyt h a
i nvestors residing in the state of Sikkim, the Bidderssz
under which the beneficiary account is held), shogeled wind
t he SEBI Regul ati ons, the PAN would be the so¢eumaehe¢ $ f
i rrespé dhiemovemtransAoBi dumppl i EatrviotnlPAANtE i atblee r e ledd malt
accoaBitddeomboPMmANecetaa hebteorr idgdxceldpedir s@ siidheh®t at e of Si kki |
who may be exempted from specifying their PAN for tor ans

credit of Equity Shares pursuant to the | ssue wild/|l be |
(j"he Applicants may note that in case the PAN, the DP 1D
into the electronic collecting system of the Stock Exc

Clieaval Dable in the Depository database, the Bid Cum /
(kKApp!l i ocnmatdigomes noemi nandt hebmi sbabbkaccept ed.
INSTRUCTIONS FOR COMPLETING THE BID CUM APPLICATION FORM

TheBidsshouldbe submittecbntheprescribed-ormandin BLOCK LETTERSIin ENGLISHonly in accordance with the instructions
contained herein and in the Bid cum application form. Bids not so made are liable to be rejectedppfiEdionFormsshould
bear the stamp of the SCSRSBA Application Forms, which do not bear the stamp of the SCSB, will be rejected.

Applications made using a thighrty bank account or using third party UPI ID linked bank account are liableréjebted Bid
CumApplication Formsshouldbearthe stampof the DesignatedntermediariesASBA Bid Cum Application Forms, which do not
bear the stamp of the Designated Intermediaries, will be rejected.

SEBI, vide CircularNo. CIR/CFD/14/2012datedOctober04, 2012, hasintroducedanadditionalmechanisnfor investorgo submit
applicationformsin publicissueausingthe stockbroker(broker)networkof StockExchange, who may not be syndicate members

in an issue with effect from January 01, 2013. The list of Broker Centre is available on the website of NSE i.e.
https://www.nseindia.com¥¥Vith a view to broad base the reach of Investors by substantial, enhancing the points for submission
applications, SEBI vide Circular No. CIR/CFD/POLICY CELL/11/2G#8ed Novembet0,2015has permittedRegistrar to the

Issue and Share Transfer Agent and DeposRanjicipantsegisteredvith SEBIto acceptheBid CumApplication Formsn Public
Issuewith effect front January 01, 2016. The List of ETA and DPs centers for collecting the application shall be disclosed is availal
on the website of NSE i.attps://www.nseindia.com/

Bl DDER6S DEPOSI TORY ACCOUNT AND BANK DETAILS

Pleasenotethat, providing bank accourdetails,PANN o 6 s , IDGhdi D@D in the spaceprovided inthe Bid cum application
form is mandatory and Bids that do not contain such details are liable to be rejected.
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Biddersshouldnotethatonthebasisof nameof the Applicants,DepositoryP a r t i mame RepdsitorgParticipanidentification
numberandBeneficiaryAccountNumberprovidedby themin theBid cumApplication Form, the Registrar to the isaud obtain
from the Depository the demographic details including |
(hereinafter referred to as Demographic Detail sé6) .dclBn dde
Application Form.

TheseDemographi®etailswouldbeusedor all correspondenaosith theBiddersncludingmailing of the CANS Allocation Advice.
The DemographicDetails given by Biddersin the Bid cum Application Form wouldnot be used for anyother purpose by the
Registrar to the issue.

By signingthe Bid Cum ApplicationForm, the Bidderswould be deemedo haveauthorizedthe depositoriedo provide, upon
request, to the Registrar to the issue, the required Demographic Details as available on its records.

SUBMISSION OF BIDS
1.Durt hBgi @f fpeerr Bo d dreargp p r @ aogthhDee s i ginratt erdme d e g rtsheBsird s .

2.1l naeBi ddemnxs INIdBsn)d diCrug fPfr itchBe, d dnarys s tt mSe@SI B s | oBci Kmo ubnats ed o
the Cap Price | ess Discount (if applicable).

BASIS OF ALLOTMENT
a)Folrndi Mind/easlt or s

Bidsreceivedrom thelndividual Investorsator abovethe Offer Priceshallbegroupedogetheito determinehetotaldemand under
this category. The Allotment to all the successful Individual Investors will be made at the Offer Price.

The Offer size less Allotment to Ndnstitutional and QIB Bidders shall be available for Allotment to Individual Investors who
haveBid in the Offer at a pricethatis equalto or greatetthanthe OfferPrice.If theaggregatelemand irthis categoryis lessthan
orequat o Hqguity Sharesfthefacevalueof 10/-eachatorabovetheOfferPrice full Allotmentshallbemade to the Individual
Investors to the extent of their valid Bids.

If theaggregatelemand irthis category iggreatethan[ OEuity Sharesf thefacevalueof 10/ each abrabovethe Offer Price,
the Allotment shall be madeon a proportionatebasisup to aminimumof [ J ] Equity Shar eseaahfandf ac e
multiplesof [ OEpuity Share®f facevalueof 10/ eachthereafterForthemethodof proportionateBasisof Allotment, refer below.

b)FoNMo-hnsti Butddenal

Bids received from Notnstitutional Bidders at or above the Offer Price shall be grouped together to determine the total demar
underthis categoryThe Allotmentto all successfuNortInstitutionalBidders will be made at the Offer Price.

Subiject to the availability of sharesinAom st i t ut i onal i nvestorsd6 categorys; t he
institutional investor shall not be less than the minimum application size iimsiitational investor category, and the aming

shares, if any, shall be allotted on a proportionate basis in accordance with the conditions specified in this regdutkitXBiche

of SEBI ICDR, 2018.

The Offer Size less allotment to QIBs and Individual Investors shall be available for Allotment-tinbtintional Bidders who
haveBid in thelssueatapricethatis equalto or greatethanthe OfferPrice.If the aggregate demand in this category istleas or
equalto[ OEluity Sharesf thefacevalueof 10/ eachatorabovetheOfferPrice full Allotmentshallbemade to Nosnstitutional

Bidders to the extent of their demand.

In caseéheaggregatelemand in thigategoryis greatetthan] 6 ] EShawemtthe facevalue of 10/ each at or above the Offer
Price,Allotmentshallbemadeona proportionatéasisuptoaminimumof[ 6 ] EShawemtthefacevalueof 10/ eachandin
multipleso f Hquity Sharesf thefacevalueof 10/ eachthereafterForthe methodof proportionateBasisof Allotment refer
below.

c)FoQl Bs

Bids received from QIBs Bidding in the QIB Category (net of Anchor Portion) at or above the Offer Price may be groupd togett
to determine the total demand under this category. The QIB Category may be available for Allotment to QIBs who have Bid &
price that is equal to or greater than the Offer Price. Allotment may be undertaken in the following manner: Allotment shall |
undertaken in the following manner:

1.1 n hfei r 8 s talnlcoed avtuitaFauInfdgrd Jo% h@l Bor tsihaoielet er anf mleldo ws :

T I'n the event that Bids by Mutual Funds exceeds [0] % o
proportionate basis for [0] % of the QI B Portion.

T | bheev erhtatheg gr d g e dVmt & a hidissetsiksh 6 Jo f%Ql Bor t ihaeiMut Fahds shal
full All otment to the extent of valid Bids received ab

T EqQuity Shares remaining unsubscribed, if any, not rad |l o
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as set out in (2) bel ow,;

I hhseecbndtAanlcoet mdQiitBh b kellet e ranfi aleldo ws :

In the event that the oversubscription in the QIB Port
be allotted Equity -Rlaarheonofa fpaogovdliwemadfe bBBAasEaue
valodeGéd aahidmul t o pOEgsuSh gtr lesr & d fot]jadfr hQel Bor t i on.

f Mut Bahwlslpav e c eailvlieoda p g(raomofvaeretshsaimes mb&Emgui ty Sharesarki e lfiaqi

to receive Equity Shares on a[l gduoapbdbmbEarcaltoefe balale/Bidn up
mul topbEgsush gokaceloedOéather @ad folngoch Qe Bi dder s.

T Und®ubscription below [ 0] % of the QI B Portion, i f an
remai niBingld@aBprommporti onate basi QI BT ldeschangoftenogtadt aan Al d Jot E
Shares of ffaea&clv.al ue of 10/

d)Al | ot Aeecth v est or

1.All ocation of Equity Shares to Anchor I nvestors aeéerit hin
consultation with the BRLM, subject to compliance with

T not more than 60% of the QI B Portion wild/|l be all ocated

T ontehird of the Anchor Il nvestor Portion shall be reser\
from domestic Mutual Funds at or above the price at wh
to Amnmclhvestors shall be on a discretionary basis and

6

0 amaxi mwmhdmwhbnchaowvefstad 1 © «gto2cornor e s ;
U ami ni mum onfunbvmor Anchod &nmast ot 8 A oombveerks teddfd ©®cati on of

2 crores and up to 25 crores subject to minimum al
0 in case of all-bicae¢iomombdbovepeaentyg mini mum of 5 such
for allocatfomeuprbooetwapegs and an addi ttiwenfily rclod es
rupepatrhersdfiple r mistutog dargitni mumoboeat crore rupees per
A physical book is prepared by the Registrar on the b
l nvestors. Based on the physical book and at the disc
I nvestma ssewitlila CAN and if required, a revised CAN.
I n the event that the Offer Price is higher than the AT
Anchor I nvestors wildl be sent a revised CAN withinedne
to such Anchor -imvesterf andpayhwmeptayof the balance amouil
adid i onal amount s, being the difference between the Off
revi sed CAN-wnhtdiabhethefpayed to in the revised CAN. Th

Anc hnowre slt or s.

.l b heev & MmOef fPearii s® wehra Men ¢ h o v eAsl tl oorcPar ti iccen

AnchorInvestorsvhohavebeenAllotted Equity Shareswill directly receiveAllotment Advice.

.BaxiAd | otf mM@InKE o tthre&Armc h v e atnidirisdas Bv &S b s clrs shead:

In the event of the Offer Being Ov&ubscribed, the Issuer may finalize the Basis of Allotment in consultation with the NSE
(The Designated Stock Exchange). The allocation may be made in marketable lots on a proportionate basis as set farth heret

a)Thtohammdésrhatrleal | otcad ekt eaggawrhyd led lalr r a ¢ mmr o p o rhtai soinsatee.t ea.l
numeSrth aa pplf idend ¢ atagrgwlrtyibpl itehde i nverse of the oversubs

the category multiplied by the number of Shares appli
b)The number of Shares to be allocated to the successfu
(i .e., Total number of Shares applied for into the in

c )FoBi dh etripe 0 p oratliloomenteskubto etstsp dEj]qub h yo fefeac@lodfeOdach the al
will be made as foll ows:

1T Eachlucc 3 dfdlelalall | ¢ OHeuwEh yo easecelode 0¢é a am;d

1T Theucc e8d dfdwdtf hteob a H d etrhaad t egglodlgilet erbmd na dioitgsu ah manheat
t teo h a mlodSrh aalels o ththead t eigeoar wyeblhneu modSrh ar es owor emsdper (b)

df the proportionate allotment to a Bidder works ol®/ tc
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each, the Bidder would be allotted Shares by rounding

subject to a minimum all ot ment-eafth[l 0] Equity Shares of

7.1f the Shares allotted on a proportionate basis tot any
category, the balance available Shares or all ocatirnremt st
sufficient for proportionate allotment to the sucseclf
adjustment wil/ be added to the category compri si nhge Bi
process of rounding off to the neare-stacrhyl triemlud tasf i[no]t
bei

ng higher than the shares offered, the final ag | toa m
110% of the size of the | ssue specified urPderspteltea uGapi t

Flow of events from the closure of Bidding period (T DAY) till Allotment:

T OnfTDaRTA val itdcheet @ c b1 dolentiaci § lsdee p o srietcoamyiisis®@c otnlofé Inee i t i rfd cceait vees
fr o mSep onBsaorfrikdUrPp r o aetslilsSeCSBAISBANIy n d I ASBi\e o we ¢ dedd ec bididentiaci | s .

T RTA identifies cases with mismatch of account number F
deposdietmeacy mangde ek ar i fr GC@tSiBothe nthaegd yl i cati ons with third p

T hipradctoyn f i romagptpilarnt b eioomp sheB RSB +day.
RTAr e ptaitecosfti na | e andiomct hraetjeest i wsi oBhRSL M(Cso)nip & tyh e B v ice@wme nt s .
Poséj et bRET&nu,b milles®ihd | owme hDee s i gtadbxid h § DG E ) .

The DSE, post verification approves the basis and gence
generation software.

T ThRTA pl| dddrsamwa nbietrilse iy s apge net B & ehshokhtl | atpemrso ene g i boen eodw :

= =4 4 -

Process for generating list of allotees:

T I nstriwdtdbdgghAnh&8oftInagstemyvent ewioalylaep pl incuambi edrimes c e ndianngd or
generate the bucket /[/batch as per the all otment r ad iiot.
to 1234516B8¢g raatdi 06 fof alacat eig2e:s7h € Beyaspveldhil elaadds f he dr awal

provided by DSE is 3 and 5 then the system wil!/| pisk e
application s wild.l be allotted the shares in that cat e;q
T I'n categories where there is proportionate allotment,

oversubscription ti mes.
T loat egvlhhreireée s@der subtshRegpwiddupdlll of adwalaipgp! i cati ons.

T Ont hbea it aeb otv IBRET Avi W d rokutthael | optaeradi,ladtnale-a |l | opt egdfreen d ard eftdrer
and advice the SCSBs to debit or unblock the respecti ve

Individual Investor meansan investor who applies for Minimum Application Size. Investorsmay note that in case of
oversubscriptionallotment shall be on a proportionate basis and will be finalized in consultation with NSE.

The authorizedemployeeof the DesignatedStock Exchangealongwith the Book RunninglLeadManagerandRegistrarto the
Issue shalberesponsiblgo ensurethatthe basisof allotmentis finalized in a fair and propermannerin accordanceavith the
SEBIICDR Regulations.

INFORMATION FOR BIDDERS

TherelevantDesignatedntermediarywill enteramaximumof threeBids at differentpricelevelsoptedin the Bid cum Application
Formandsuchoptionsarenot consideredsmultiple Bids. It istheB i d drespolsshilityto obtain theacknowledgmenslip from
therelevantDesignatedntermediaryTheregistrationof the Bid by the Designatedntermediarydoesnot guarante¢hatthe Equity
Shares shall be allocated/Allotted. Such Acknowledgement Slip will bexegotiable and by itself will not create apiyligation

of any kind.When aBidder revises his drer Bid,he/she shall surrender tlearlier Acknowledgement Slip and may request for a
revised acknowledgment slip from the relevant Designated Intermediary as proof of his or her having revised the preiious Bid
relation to electronic registration of Bids, the permission given by thek &wchange to use their network and software of the
electronic bidding system should not in any way be deemed or construed to mean that the compliance with various statutory
otherrequirementdy our Companythe BRLM areclearedor approvedy the StockExchangenordoest in anymannemwarrant,

certify or endorse the correctness or completeness of compliance with the statutory and other requirements, nor dogs it take
responsibilityfor thefinancial or othersoundnessf our Companythe managementr any schemeor projectof our Companynor

does itin any manner warrant, certify or endorse the correctness or completeness of any of the contents of the Remsplecting P

or the Red Herring Prospectus; nor does it warrant that the Equity Shares will be listed or will continlisted ba the Stock
Exchange.
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GENERAL INSTRUCTIONS

Pleasenotethat QIBs andNorInstitutionallnvestorsarenot permittedto withdrawtheir Bid(s) or lower the sizeof their Bid(s) (in
termsof quantityof Equity Sharesor the Bid Amount) at any stage.Individual Investors Eligible Employees Bidding under the
Employee Reservation Portieanrevisetheir Bid(s) duringthe Bid/ Offer Period and withdraw or lower the size of their Bid(s)
until Bid/ Offer Closing Date. Anchor Investors shall not be allowed to withdraw their Bids after the Anchor Investorf@id/ Of
Period.

Dods:
1. Check if you are eligible to apply as per the terms o
regul ations, gui delines and approvals; AlIl Applicants

the ASBAess onl y;
2. Enstuhydlua Bewli t thliPen iBae d ;
Read henstraoaat edonmdolmpt BMpe | | Eati mdpe e s d roirbme d
4. Ensthtaideet @b st sWPEAND R DG i lelx hBRla mMAlkc ¢ oNilnmib(eUP IDa,a pp | iacradolr @ pdt t h e

Applicant depssatdiiiyemamtunaf the Equity Shares wild.l b
5. Ensure that your Application Form bearing the stamp of
at the Bidding Centre (except in the case of electroni

6. UPI Bidders Bidding using the UPI Mechanism in the 1|ss
oont gewbhamk cdu mtkrllddD ma knea p p| iictanes smeloAS BAc c oaubnaan k account

UP I I D of any third party;
7. Ensure that you have funASBAguaunt omdihret aBii de dA mwiutnhit ti me
ASBA Form to the relevant Designated I ntermediaries;
8. Ensure that you have accepted the UPI Mandate Request

Closing Dat e;

9.1 n case of joint Bids, enAcaceubnhhabolt e mkiedas thtaB & dadsR It die
case may be) and the signature of the First Bidder is

10 .Ens thtaltnea mgis vietnhBei du p p| i € a ti nso/@axraet thdeayraes hnea miew h i tchbee nef i ci
account is held with the Depository Participant. I n ca
of only the first bidder whose name should alsamaegpear

110 n ctahsek QI Bs earsdu riehitbhea tBi d chi g sti gmau gehd A SnBt Ae rFneenudi naiirgyt, e d
Designated | RBitedimeghin@etyhBeadBBractrtdeSBAc coaspeci f iAeSB Ai rH odr hme
mai nthhansaenélde a sker aat hlad c aftdiribee s i glnratt erdrmaciparSyBRo r misiogta ¢ h
branicaesi 06dbveeb if@EBlhtt p: // wwiwl sadbivlindgvaessltidnd shmrg ug h-UPR |h e

Mechani sm should either submit the physical Appluindatri
ChanlfalescirhihbbP@i r ¢ wlsaurbsnhep p| i E atomd i ienhfea c io3-iitny t ype acc
under Channel I (described in the UPI Circulars);

12 Ensthywdhiawmenti ocedA&8Acc orunmber B( fdabarieshran | d chiveisd ioalg t
UP I Mechani sm) in the Application For m;

13 Applicants using the UPI Mechanism should ensure that
the handle) is mentioned in the Application For m;

14 Applicants using UPI Mechanism through the SCSBs and n
in the |ist of SCSBs which are |Iive on UPI, as tdnesmd a\
ot haeppntdhitPhandheicens d dma k itrhaepp!| i *@p d avmsn e X WAOe hSE B | circul
SEBI / HO/ CFD/ DI L2/ COR/ P/ 2019/ 85 dated July 26, 2019;

15 Applicants submitting an Application Form using the UP
l inked to their-r UP I I D is mai nt ai ned; and (b) tthe t dd

on t he website of SEBI at
https:// www. sebi.gov.in/sebiweb/ other/ Other Action. do?d

161 f the first applicant is not the account holder, atns
you have mentioned the correct bank account number in

17Q1I Bs as#hdsNomhuti onal Bidders should submit their Bids t
November 01, 2018, and July 26, 2019.

18 Ens thydrue q @i easntrde c @s tv & napcekdn o wl eodfghéemp ht E a tfmeriplo Bradpt i ons;
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19

20

21

22
23

24
25

26
27

28

29

30

31

32

33

34
35

Submit revised Bids to the same Designated I ntermedi a
acknowl edgement ;

Except for Bafdst {e )Cemt rbaelh sadnfd Sttlaeg eo fGfoiveeiranlme nappoi rat ed
SEEIli r dwultleud3 62,0 0nBa,h & x e mp tsme c itfhyPAnfiga rr a n siatchiseec g mat k e &, an
Bids by persons resident in the state of Sikkim,fwbm,
specitfhyPiAllgarr a n siatchksee s g mat laeBdi,d csehroamé dttihoBhAM I | ot t ed wunder
The exemption for the Central or the State Goesiinmmwagt
St otSe kk smb j ¢ e@dhDee mo g r Repthd ik efi rvdeidee s p eletpiowse t ori es confir
granted to the beneficiary owner by a sui traebnhaeii rili@nsgcir v
st atam@h )hhceastesi adBink kihmed d aegpsetshDee mo g r@Aethdicl s evi denci ng
applications in which PAN is not mentioned wil!/| be rej

FPIl's making MIM Bids using the sa
to submit a confirmation that their Bids are under th
itted along with each o
FPI s a

I , such MI M Bids sh
Ens thtahDee mo g r aeptha rekpsd att readegdor r abte spect s

me PAN, and di fferent
i
such ctoindn rwai ch shall be subm e

confirmation from the relevant

Ensure that thumb i mpressions and signatures other tha
of ndiraet t dsaiMad)i soterNaott ®ubhd Aap e Eix & lc Maigy esutnrdeefrée iseia d |

Ens t htatceat egmnddhiyen v essttaotisinsd i cat ed;

Ensthietas®i ds dpeowefat t corime ¥ mictoengp acm o e g otrrae £tse | edvoacnut meerndg s
submitted;

Enstuhkitda b mibtatnggd r sons ndéhaobé dompl wiatnfge! if oa mlindgmdli aws ;
Bidders should note that in case the DP I D, Client |ID
| POy sbé& hBet okcxkc hdipgweee |l evant | De eir geeslicade p ed, o ontatwiht h t he D
Client I D and PAN available in the Depository dafFabmse
i submi htoecdhme s stultealtbee nef i ci asylbaictlseanjto hamaeasd such names
same sequence in which they appear in the Application
Ensthtaiiteppl i Eatanmmles | i b hBeidd dve rt ¢hliteh me e s carpietrbAep p| | E ataman t h e

Red Herring Prospectus,;

Ensure that you have correctly signed the authorizatic
authorization to the SCSB via the electronic mode, for
Applicants shall ensure that details of the Bid areé re
and then proceed to authorize the UPI Mandate Request
hi sMUiRPér PI N, an Applicant may be deemed to have verif
Il ndi vi dual l nvestors in the UPI Mandate Request and ha
Bank to bl oocukntt meenBiidonfend in the Application For m;

Applicants using the UPI Mechani sm, who have revised t

the revised Mandate Request generateflubgstbequiSpahsotr ¢
Amount and subsequent debit of funds in case of All otn

ThASBBIi ddaemesq utiernesdulmlzita s ovoe 00a ugd ,oanley SeCSBs ;
UPBi d e rdsduisritghhgeP Me ¢ h a a irseng uti meerdtviaoldiPd D onk Bei d decrmeéasi ngl e

account) and of the first bidder (in case of a joint a

Ensthknchonvestoms8iadumppl| i Eataming hBeRL M.
EnsuhtahPANIsi nkiexla d haanadrien o mp | wiatnlmee t i fii cs@emBoad @i r ect Ta

offebrLOYanpdr ¢ €4 d a tleudd 82,0 22lnIe pt elmMmd,@ 2CIBDdi r awlo &0 22, dat ed
30, 2022, read with press release dated Matkér @89. 2023

TheApplicationFormis liable to berejectedf theaboveinstructionsasapplicablearenotcompliedwith. Applicationmade
using incorrectUPI handleor usinga bankaccountof an SCSBor SCSBswhich is notmentionedn the Annexureé Atéthe
SEBIcircular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, is liable to be rejected.

néts:
Don catp pfldyro wehrelmel ni pml i 8@zt e on
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10
11
12
13
14
15
16

17
18
19
20
21
22

23

24

25

26

27

28

29

Al i nvestors submit

Donostu baBitds iUPd D,y oairnecatU PBi dder ;

Don oBti fdeaB i AImo uenxtc e e 0 h,pOWOPBi dder s and EIl igible Employees |
Portion;

DonoBidmanotBhaumppl i Eatammiien c h e iv eAsptpd ri Eatarsphnea s e maybe, af i

submitted a Bid to any of the Designated Intermediary,;
Do not apply/ revise the Bid amount | ess than thetFlooo!
For m;

Do optatyhAe p | i Ao il mta ® lyn,o n @ 1y dcehre, queers gl chf d sotradsetra, mkv e sotammeyn tmo d e
other than bl ocked amounts in the bank account maint ai
App !l ischaonotbstu b aB itws itnhgeP Me ¢ h a min $ @I®en noet hbea ik etr bea ralc ¢ d U mtk e d

your UPI I D i s mai nt ai ned, i s i sted on

https:// www. sebi.gov.in/ sebiweb/ othegxr/ Other Action. do?d:«

App !l ischaonotbstu b B itwds itrhigePMe ¢ h a miis saig b iAlp @ UPh a n dlol¢i, sotneldee bsi t e
SEBdthtt ps:/ / www. sebi.gov.in/sebiweb/ other/ Other Acti on.

Donoste Adpl i Eathnpoé$ hs 5 @ bthista méd hDee si glhratt erdrmoend iygr vy

Don oBti ad€C ua fPfr i(d Bird QI BsnMlo-hnsti toveshat s) ;

DonostubmbAgp pl | EattmenyoBCSBamwmlbo uGompany ;

Donoatppolyp pl i Eattimchd @ shta v &set aaiphree | eDveasnitginratt eerdme di ar vy ;
Donodtnstyomwets pB8atmniksse | & Heauabd so d kS BAc ¢ owunndtehAReS BAr oc e s s ;
Donostubmot dhanfeppl i EatpiSBAccount ;

.Don ostu b mhBé fdaara mo ummotrt éh & feu nadvsa i il mdABBAccount ;

Don oftiulgl hAep p| i EatsihuatrhtahBequ b h s a p p If iceexdc et ehies sSua@m®/dr i nvleisrmimte nc

maxi mum number of the Equity Shares that can be held
permi ssible under the applicable regulations or wunder

DonoBifdErguEhgmesdaapechh y hSet dokcxkc h & megaec At egor vy ;
DonomakeBadadumpp!l i Eatumsoan gipradbtayak ¢ omwrstiah giprad ti yntkkemk ¢ dJPl D ;
Anchowveshoumdbtdtdhr d WAEBB@r oces s

Do not submit the General Il ndex Register number groshda
I yoara®l B,mostubmo 8raf Be.ront hQel Bi d/ Of b ebiant @ ;

Dononti t hdo Binodt o ielsd @feo B (dit re romjsu a notfilEey u$S h 3o telilBed Admo ua# Ny st a

C
i ¥y oaura®!| @aNo-hnstitotelsmhditdindveslrmervs se or withdraw their E
Closing Date EIligible Employees bidding in the Employe
t he Bid/ Offer Closing Dat e;

DonostubBi il @Desi glhhmat e dnaehd ioxrayt | bha i bréed reBviadnddenngt r e s . I f vyo
Bidder and are using theABBA mecrmadi semctdyp wbt hs8EBBBS;
Do not submit incorrect details of the DP I D, Clieena I
or for which details cannot be verified by the Registr
Do not submit applications on plain paper or incompl e

category of Applicant;

their a
SEBI/ HO/ CFD/ DCR2/ CI R/ P/ 2019/ 1
March 16, 2021;

pplications through the
33 dated November 08, 2

Do not apply if you are not competent to contract un
depository accounts as per Demographic Details provide
Do not I|ink the UPI I D with a bank account maintainec
Applications submitted by I ndividual I nvestors using t

Don oBiidf oaurae® CB ;
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TheApplicationFormis liableto berejectedf theaboveinstructionsasapplicable arenotcompliedwith.
OTHER INSTRUCTION FOR BIDDERS
Joint Applications in the case of Individuals

In the case of Joint Bids, the Bids should be made in the name of the Bidders whose name appears first in the Depasitory acc
The namesoenteredshouldbethe sameasit appearsn the Depositoryrecords.The signature of only such first Bidders would be
required in the Bid cum Application Form/ Application Form and such first Bidder would be deemed to have signed on behalf
thejoint holders All paymentsnaybemadeoutin favourof the Bidderwhosenameappear$n theBid cumApplicationFormor the
Revision Form and atommunications may be addressed to such Bidder and may be dispatched to his or her address as pel
Demographic Details received from the Depositories.

Applications may be made in single or joint names (not more than three). In the case of joint Applications, all paynients will
madeoutin favourof the Applicantwhosenameappeardirst in the ApplicationForm or RevisionForm.All communicationsvill

be addressed to the Firspplicant and will be dispatched to his or her address as per the Demographic Details received from tt
Depository.

Multiple Applications

An Applicant should submit only on&pplication (and nomore than one) for the total number of Equity Shares required. Two or
more Applications will be deemed to be multiple Applications if the sole or First Applicant is one and the same.

In thisregardthe proceduresvhich would befollowed by the Registrar to théssueto detectmultiple applicationsaregiven below:

a)Alappl i aaeelieocntsr otnriaciad M aymeed d (el d a@ddp p | i sctaaftwdsstt hhesaspep | | aa i o
el ectroni cfatrd pmmiommart scth prda med d dreastéc hed , c h helsed dmoa@nuaaded .,y si g
r/

fathe husbandds name to determine i f they are multipl
b)Applications which do not qualify as multiple applicat
beneficiary |1D. I n case of applicat i ocnhse cwietdh tcoo nemoinmi Dk
data entry error to determine if they are multiple appl

c)Applications which do not qualify atumuheér ptbe aPApNAi tat
sumhbht cahpepdl | wat boomAld rmea nuah € gtkeeld mp a a s obbialtiatpfeu ta@re t er mi n e
they are multiple applications.

In caseof amutualfund,a separatépplicationcanbemadein respecof eachschemeof the mutualfund registeredvith SEBland
suchApplicationsin respecbf morethanoneschemeof the mutualfund will notbetreatedasmultiple Applicationsprovidedthat
the Applications clearly indicate the scheme concerned for which the Application has been made.

In cases where there are more than 20 valid applications having a common address, such shares will be kept in abeyance
all otment and released on confirmation of know yotorejectt!| i e
in our absolute discretion, all or any multiple Applications in any or all categories.

After submitting an ASBAApplication either in physical or electronic mode, an ASBgplicant cannot apply (either physical

or electronic mode) to either the same or another Designated Branch of the SCSB. Submission of a second Application in ¢
mannewill bedeemedahmultiple Applicationandwould berejectedMore than oneASBA Applicantmayapply for Equity Shares
usingthe sameASBA Account,providedthatthe SCSBswill notacceptatotal of morethanfive Application Formswith respecto

any single ASBA Account.

Duplicatecopiesof ApplicationFormsdownloadedindprintedfrom thewebsiteof the StockExchangdbearinggthesameapplication

numbershallbetreatedasmultiple applicationsandareliableto berejectedTheCompanyjn consultatiorwith the BRLM reserves
the right to reject, in its absolute discretion, all or any multiple applications in any or all categories. In thishegaatadure
which would be followed by the Registrar to the issue to detect multiple applications is given below:

i. AlAppli ovathdonbechmadPANDApp!| ioctaindidnt ual Funds and FIIl sub
bearing the same PAN wil|l be treated as multiple Applic

i. FoAppl i datoimo 'Wautnalessdt Fad¢combbmi t tteldeauReddzawe A &ppl i want iberhsaa | |
t hAeppl ifcoamhosu bmi sRANM®BoONta nd astuocerbyhCee n o iSd l&Gtoey e r nanmefnftil, ¢ iqali dat o
r e c eaipweorib it e thmide s i @f®ink kihdep pl | E atvnisbng h e cfkoerd mmDm B nd@l i leD.t

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, SEBI has mandated Permanent Account Number (PAN)
bethesoleidentificationnumberfor all participantdransactingn thesecuritiesnarket,irrespectiveof theamountof thetransaction

w.e.f. July 02, 2007. Each of the Applicants should mention his/her PAN allotted under the IT Act. Bid submitted without thi
informationwill beconsideredncompleteandareliable to berejectedlt isto bespecificallynotedthatApplicantsshouldnotsubmit
the GIR number instead of the PAN, as the Application is liable to be rejected on this ground.
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RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in consultation with the Book Running Lead Manager, may reject Applications provids
that the reasons for rejecting the same shall be provided to such Applicant in writing. In caselmstiNdional Applicants,
Individual Investors who applied, the Company has a right to reject Applications based on technical grounds.

GROUNDS FOR TECHNICAL REJECTIONS

I n addition to the grounds for reject i oGenealfinfoption Documdnt, o n
Applicants are requested to note that Applications may be rejected on the following additional technical grounds.

1. Bidabmwit ddistt rtuochBeC 8RB b | o chken tAprpel | Amo 0 0N ;

2. Bi dhiddanoctondait @af hBa Almo vanntdhbea mk ¢ adwen tath WAeS BRo r m;

3. Bi dsbmiotap &€ gpiaper ;

4. Bidsbmitted IbryvdmmudionwgPdldeedh ani s m t h raonudg/ ho ramo s @3B sacra t U Poln

handl e, not | isted on the website of SEBI;
5. Bids under the UPI Mechanism submitted by I ndividual I
bank account UPI I D (subject to availability of inforn
6. ASBRorsnubmitt abesli ginratt erdndeodeisbt e & hset aoriphDee s i glnratt erdme di ar vy ;
7. Bi dsbmiwi t ddeeitgnat bFe 85t deoBiedder ;
8. ThARSBRO rnnobte isniggimy taec ¢ dhwon td df haeg ¢ cdhwd fddeir f fferrcemBdi dder ;
9. Bi by pefrosronBhddmethaVvesbeeonr verified and wehroes efi shuesnpeefni dce da r

terms of SEBI <circular CIR/ MRD/DP/ 22 /2010 dated July
100Gl Rumbeir ni e b ®AN;
11 Bidgndi Mindrieawlt B InAdmo uonbtlyv a lod eetsts®Wnni MApm!| | 8tz & pn

12Bi Oper svdimsneocet! i gialtlgeciqu & h gir @ s ronfaslalp p | il aarsl,leeesg,ul gtii dali ne:
approval s;

13.Bi dscompbamti eadkv meth @ iy dpeorsa racbecra sah ;d

14Bidpl oafde s tePbort hQel Bi Of fcdro Pame@dWNo-hnsti Butdiugprneolatd#ée O
p. mnt hBei ©f fcelro DianagnBli byl ndi viindvueaslpboa i &5d 0 ot hBi ©F fer cl o
Date, unless extended by the Stock Exchange.

15 Appl i ®aOdBosn s

For helplinedetailsof the BRLM pursuanto the SEBI/HO.CFD.DIL2/CIR/P/2021/2480/1/atedMarch 16,2021, seéGeneral
Informationi Book Running Lead Manager o n 44mfthiseDraft Red Herring Prospectus.

SIGNING OF UNDERWRITING AGREEMENT

Ourcompanyhasenterednto anUnderwritingAgreementlated 4 |

FILING OF THE RED HERRING PROSPECTUS WITH THE ROC

A copyof the Red HerringProspectuandProspectuwvill befilled with theROCin termsof Section26 of the Companieg\ct.
EQUITY SHARES IN DEMATERIALISED FORM WITH NSDL/ CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company is in procesg of enterin
following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

1 Wehaveenterednto atripartiteagreemenbetweerNSDL, the Companyandthe Registrarto theissueon August19, 2024.
1 Wehaveenterednto atripartiteagreemenbetweerCDSL,the Companyandthe Registraito theissueon Novembei05, 2024
1 TheC o mp a Intgrriational SecuritielslentificationNumber(ISIN) is INE11Z001019

An Applicant applying for Equity Shares must have at least one beneficiary account with either of the Depository Participants o
either NSDL or CDSL prior to making the Application.

T The Applicant mu st necessarily fill in the details (i
identification number) appearing in the Application Forl

T Al l ottraent c Appfl uwd b k& tr e diintleedc tf roaninir g dbthbeg ne facd @auwryt (wi t h t
Participant) of the Applicant.
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T NameehAgpplicatiRenwikorsmolé de nttthcape e & hihaecgc aen tati WD piorsli n or

case of joint holders, the names should necessabeadoysibteo
T 1 if nconmrl red cd & teacnigdi suenndt ehinee a MIAPP | D e @ o $Asct coaluenttd inlhaedp | | Eat moaor
Revision For m, it is liable to be rejected.

T The Applicant is responsible for the correctness odsehi s

with his or her Depository Participant.

T Equbhgirebkectf ocmne r acdreldy hset exkc hhagehgctoomiect i vity with
The Stock Exchange where our Equity Shares are proposecf

T Thal | oamdmadi hBEggubh go £ Cco mpawoyb @ddemat ef io@imif Zeglidnvestor s.
TERMS OF PAYMENT

The entireOf f er  p[roppr shareid payabten application. Ircase ofallotment of lesser number of Equity Shares than the
number applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on Application to the Applicants.

SCSBrSponsoBankwill transfettheamountaspertheinstructionof theRegistrato thePubliclssueAccount thebalanceamount
after transfer will be unblocked by the SCSBs or Sponsor Bank.

The applicantshould note that the arrangement with Bankers to the Offer or the Registmapigscribed by SEBI afdhsbeen
establishedsanarrangemerietweerour CompanyBankerto the Offer andtheRegistraito theissueto facilitate collectionsfrom
the Applicants.

PAYMENT MECHANISM

The applicants shall specify the bank account number in Apgilication Form and the SCSBs shall block an amount equivalent
to theApplicationAmountin thebank accounspecified in theApplication Form senlby theSponsomBank. The SCSB orSponsor
Bank shall keep the Application Amount in the relevant bank account blocked until withdrawal / rejectiopplibation or
receipt of instructions from the Registrar to unblock the Application Amount. However, INtimidual Investors shall neither
withdraw nor lower the size of their applicationsat any stageln the eventof withdrawal or rejection ofthe Application Form or
forum successful ApplicatioRorms the Registratto theissueshallgive instructiongo the SCSBgo unblocktheapplicationmoney

in therelevantankaccounithin onedayof receiptof suchinstruction.TheApplicationAmountshallremainblockedin theASBA
Account until finalization of the Basis of Allotment in the issue and consequent transfer of the Apphcationt to the Public
IssueAccount,or until withdrawal/ failure of theissueor until rejectionof the Applicationby the ASBA Applicant,asthe casemay

be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI ICD
Regul ati ons, al | investors applying in a public issue st
for applicaton providing details of the bank account which will be blocked by theGSelfr t i f i ed Syndicat e
the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Individu
Investors applying in palic issue have tase UPI as a payment mechanism with Application Supported by Bléckednt for
making application or also can use UPI as a payment mechanism with Application Supported by Blocked Amount for maki
application.SEBI through itzircular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) datégbril 5, 2022 hasprescribedhatall individual
investorsapplyingin initial public offeringsopeningon or afterMay 1, 2022 ,wheretheapplicationamounts upto 5,00,000may

use UPI.

PAYMENT BY STOCK INVEST

In terms of the Reserve Bank of India Circular No. DBOD No. FSC BC 42/ 24.47.00402@28ed November 05, 2003; the option
to use the stock invest instrument in lieu of cheques or banks for payment of Applicatiorhammesywithdrawn.Hence payment
throughstockinvestwould notbeacceptedn thisissue.

PAYMENT INTO ESCROW ACCOUNT(S) FOR ANCHOR INVESTORS

Our Companyin consultatiorwith the BRLM, in its absolute discretionwill decidethelist of AnchorInvestordo whomthe CAN

will be sent, pursuant to which the details of the Equity Shares allocated to them in their respectiwgilhéeastified tosuch
AnchorlInvestorsAnchorInvestorsarenot permittedto Bid onthelssue through the ASBA process. Instead, Anchor Investors are
requiredto transfer theBid Amount(throughdirectcredit,reattime grosssettlement{ A R T &tiralautomatedlearinghouse

( A N A Cadmatjonalelectronicfundtransfer( fi N E Fofth@ BEscrowAccount(s).For Anchorinvestorsthe paymeninstruments

for payment into the Escrow Account should be drawn in favor of:

I n case of resident Anchor I nveSsNOHGR R SAUMAXU NETNOG| NeErEAdR | N G
Incaseof NorRe si dent Anchor Il nvestors: -ASONAGR HRGAGEEGBNN&G. LI MI T
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AnchorlInvestorsshouldnotethatthe escrowmechanisms not prescribedy the SEBlandhasbeenestablished@sanarrangement
betweerour Companyandthe Syndicateif anytheEscrowCollectionBankandthe Registraito theissueto facilitate collectionsof
Bid amounts from Anchor Investors.

PRE-OFFER AND PRICE BAND ADVERTISEMENT

Subjecto Section30 of the Companieg\ct, our Companyshall,afterregisteringhe RedHerringProspectus with the ROC, publish
apre-Offer andpricebandadvertisementn theform prescribedy the SEBIICDR Regulationsin (i) all editionsofthe[ © ]widéha
circulatedenglishnationaldaily newspaper)all editionsof [ 0 ] (a widely circul ated Helugdi N
editionsof [ 6(3widely circulated Telugu dailpewspaper, Telugu beinigeregionallanguageof Hyderabadyhereour registered

office is located).

In the preOffer and price band advertisement, we shall state the Bid/ Offer Opening Date and the Bid/ Offer Closing Date. Tt
advertisementubjectto the provisionsof Section30 of the Companie#ct, 2013andRegulatiorn264 of SEBIICDR Regulations,
shall be in the format prescribed in Pamf Schedule X of the SEBI ICDR Regulations.

ALLOTMENT ADVERTISEMENT

The Allotment Advertisemenshall beuploadedn the websitesof our Companythe BRLM andthe Registrar to the Issue, before
9:00 p.m. IST, on the date of receipt of the final listing and trading approval from the Stock Exchangbe#mriy Sharesre
proposedo belisted,providedsuchfinal listing andtradingapprovaffrom the StockExchanges receivedprior to 9:00p.m.IST on
thatday.In theevent thatthefinal listing andtradingapprovalfrom the StockExchangés receivedpost9:00p.m.IST on thedate

of receipt of the final listing and trading approval from the Stock Exchange where the Equity Shares of the Issuer adet@ropos
belisted,thenthe Allotment Advertisemenshallbe uploaded orthe websitesof our Companythe BRLM and theRegistrar tahe
Issue, following the receipt of the final listing and trading approval from the Stock Exchange.

Our Company, the BRLM and the Registrar to the Issue shall publish an allotment advertisement not later than one Working |

after the commencement of trading, di scl osing the d&de c
English nationalaily newspaper)all editionsof [ d(®widely circulatedHindi nationaldaily newspaperand Telugu editionsof

[ 6] (a widely circulated Telugu daily newspaper, Telsugu
located).

ISSUANCE OF ALLOTMENT ADVICE

Onthe Designatediate, the SCSBsshalltransferthe fundsrepresentedly allocationof equity sharesnto publicissueaccountwith

the banker to the issue. Upon approval of the basis of the allotment by the Designated Stock Exchange, the Registae to the
shalluploadthe sameon its website.On the basisof approvedasisof allotment theissuershallpassnecessargorporate actioto
facilitatetheallotmentandcreditof equitysharesApplicantsareadvisedo instructtheirrespectivalepositoryparticipantdo accept

the equity shares that may be allottethempursuanto theissue.Pursuanto confirmationof suchcorporateactionsthe Registrar
totheissuewill dispatchallotmentadviceto the applicantsvho havebeenallottedequitysharesn theissue Thedispatchof allotment
advice shall be deemed a valid, binding and irrevocable contract.

TheCompanywill issueanddispatcHettersof allotment/securitiesertificatesand/or lettersof regretor credittheallottedsecurities

to the respective beneficiary accounts, if any withpeeod of 2 working days of the issue Closing Date. The issuer also ensures
the credit of shares to the successful Applicants Depository Account is completed within one working Day from theatedemtf all
after the funds are transferred fré8BA Public Issue Account to Public Issue account of the issuer.

DESIGNATED DATE

OntheDesignatedlate the SCSBsshalltransferghefundsrepresentetly allocationsof the Equity Sharesnto PubliclssueAccount
with the Bankers to the issue.

The Companywill issueanddispatchettersof allotment/or lettersof regretalongwith refundorderor creditthe allottedsecurities
totherespectivibeneficiaryaccountsif anywithin aperiodof 2 working daysof theissueClosingDate. TheCompanywill intimate

thedetailsof allotmentof securitiego Depositoryimmediatelyonallotmentof securitiesinderrelevantprovisionsof the Companies
Act, 2013 or other applicable provisions, if any.

NAMES OF ENTITIES RESPONSIBLE FOR FINALISING THE BASIS OF ALLOTMENT IN A FAIR AND PROPER
MANNER

Theauthorizecemployee®f the Stock Exchangealongwith theBRLM andthe Registrar shallensurethatthe Basisof Allotment
is finalized in a fair and proper manner in accordance with the procedure specified in SEBI ICDR Regulations.

METHOD OF ALLOTMENT AS MAY BE PRESCRIBED BY SEBI FROM TIME TO TIME

Our Company will not make any allotment in excess of the Equity Shares issued through the issue document except in cas
oversubscription for the purpose of rounding off to make allotment, in consultation with the Designated Stock Exarthege.

upon oversubscription, an allotment of not more than 10% of the Net Issue to the public may be made for the purpose of mal
allotment in minimum lots.
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The allotment of Equity Shares to Bidders other than to the Individual Investors, Nlls and Anchor Investors shall be on
proportionateébasiswithin therespectivenvestorcategoriesandthe numberof securitiesallottedshallbe roundedoff to thenearest
integer, subject to the minimum allotment being equal to the minimum application size as determined and disclosed.

The allotment of Equity Shares to each Individual Investors shall not be less than the minimum bid lots, subjactti@abiigy

of shares in the Individual Investors category, and the remaining available shares, if any, shall be allgitedmtianate basis.

The allotment to each Nemstitutional Investor shall not be less than the minimum application size, subject to the availability of
Equity Sharesn the Non-InstitutionalPortion,andthe remainingequity Sharesif any,shallbe allottedon a proportionatebasisin
accordance with the conditions specified in Schedule XllI to the SEBI ICDR Regulations.

OFFER PROCEDURE FOR APPLICATION SUPPORTED BY BLOCKED ACCOUNT (ASBA)

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, all Applicants have t
compulsorily apply through the ASBA Process. Our Company and the Book Running Lead Manager are not liable for a
amendmentanodifications,or changesn applicabldawsor regulationswhich may occurafter thedateof this Draft Red Herring
ProspectusASBA Applicantsareadvisedto maketheirindependeninvestigationsandto ensurghatthe ASBA Application Form

is correctly filled up, as described in this section.

Thelists of bankgthathavebeennaotified by SEBIto actasSCSB(Self Certified SyndicateBanks)for the ASBA Processreprovided
on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedHa@rs details on designated branches of SCSB
collecting the Application Form, please refer the abmentioned SEBI link.

METHOD AND PROCESS OF APPLICATIONS

1. The Designated Intermediaries shall accept applications from the Applicants during the Offer Period.

2. The Offer Period shall be for a minimum of 3 (three) Working Days and shall not exceed 10 (ten) Working Days. The @ffer Peri
may be extended, if required, by an additional three Working Days, subject to the total Offer period not exceeding 10 (t¢
Working Days.

3. During the Issue Period, Applicants who are interested in subscribing to the Equity Shares should approach the Design
Intermediaries to register their applications.

4. The Applicant cannot apply on another Application Form after applications on one Application Form have been submitted to |
Designated Intermediaries. Submission of a second Application form to either the same or to another Designated Intermec
will be treated as multiple applications and is liable to be rejected either before entering the application into the eleetitimic coll
system or at any point prior to the allocation or Allotment of Equity Shares in this issue.

5. Designated Intermediaries accepting the application forms shall be responsible for uploading the application along with ot
relevant details in application forms on the electronic bidding system of stock exchange and submitting the form to SCSBs
blocking of funds (except in case of SCSBs, where blocking of funds will be done by respective SCSBs only). All applicatior
shall be stamped and thereby acknowledged by the Designated Intermediaries at the time of receipt.

6. The Designated Intermediaries will enter each application option into the electronic collecting system as a separite applice
and generate a TRS and give the same to the applicant.

7. Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated Intermediaifyshall ver
if sufficient funds equal to the Application Amount are available in the ASBA Account, as mentioned in the Application Form
prior to uploading such applications with the Stock Exchange.

8. If sufficient funds are not available in the ASBA Account, the Designated Intermediary shall reject such applicatiofisahd sha
upload such applications with the Stock Exchange.

9. If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Application Amour
mentioned in the Application Form and will enter each application option into the electronic collecting system as a separ
applicaton and generate a TRS for each price and demand option. The TRS shall be furnished to the Applicant on request.
registration of the Application by the Designated Intermediary does not guarantee that the Equity Shares shall be alloca
allotted. SuchAcknowledgement will be nenegotiable and by itself will not create any obligation of any kind. When an
Applicant revises his or her Application (in case of revision in the Price), he /she shall surrender the earlier Acknemiledgem
Slip and may requesor a revised TRS from the relevant Designated Intermediary as proof of his or her having revised th
previous Application.

10. The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment anc
consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue Account, or waviWithdr
failure of the issue or until withdrawal/ rejection of the Application Form, as the case may be. Once the Basis of Allotment
finalized, the Registrar to the issue shall send an appropriate request to the Controlling Branch of the SCSB for timblocking
relevant ASBA Accounts and for transferring the amount allocable to the successful Applicants to the Public Issue account
case of withdrawal/ failure of the issue, the blocked amount shall be unblocked on receipt of such information frontrtre Regis
to the issue.
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APPLI CANT6S DEPOSI TORY ACCOUNT AND BANK DETAILS:

Pl ease note that providing bank account det aiappicationFfoknNis No ¢
mandatory and applications that do not contain such details are liable to be rejected.

Applicants should note that on the basis of name of the Applicants, Depository Participant's name, Depository Particip
Identification number and Beneficiary Account Number provided by them in the Application Form as entered into the Stoc
Exchange onlia system, the Registrar to the Issue will obtain from the Depository the demographic details including addre:
Applicants bank account details, MICR code and occupati@meipafter referred to as 'Demographic Details). These
Demographic Details would hesed for all correspondence witiie Applicants includingnailing of the Allotment AdviceThe
Demographi®etailsgiven by Applicantsin the Application Formwould not be usedfor any otherpurposeby the Registrarto the

Issue.

By signing the Application Form, the Applicant would be deemed to have authorized the depositories to provide, upoio request
the Registrar to the Issue, the required Demographic Details as available on its records.

SUBMISSION OF APPLICATION FORM

All Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid intermediaaies shall
thetime of receiptof application give an acknowledgemetd theinvestor,by giving thecounterfoil or specifying the application
number to the investor, as a proof of having accepted the application form, in physical or electronic mode, respectively.

COMMUNICATIONS

All futurecommunicationgn connectiorwith Applicationsmadein thisIssueshouldbeaddressetb the Registrarto thelssuequoting
the full name of the sole or Fir&pplicant, Application Form numberpplicants Depository Account Details, number of Equity
Sharesppliedfor, dateof Application form,nameand addressf the Designatedntermediary wheréhe Applicationis submitted
thereof and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case ofiasyepoe posissue related problems
such as nomeceipt of letters of allotment, credit of allotted shares in the respective beneficiary accounts, etc.

DISPOSAL OF APPLICATION AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY

The Company shall ensure dispatch of Allotment advice and give benefit to the beneficiary account with Depository Barticipa
and submit the documents pertaining to the Allotment to the Stock Exchange within 1 (one) Working Day of date of Allotment
Equity Shares.

The Companyshallusebesteffortsto ensurghatall stepsfor completionof necessarjormalitiesfor listing andcommencemertf
tradingaE mer ge Pl atform of NS&E) .Liwmtdrea t(hHeNSHEqEMERGEhares are
3 (Three) Working Days from Issue Closing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the Company fu
undertakes that:

1. Allotment and Listing of Equity Shares shall be made within 2 (two) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking of amount via ASBA not later than 2 (two) Working Days of the Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed time from the date our Company becomes liable to repay it, then our Company
every officer in default shall, on and from expiry of prescribed time, be liable to repay such application money, vétragtere
prescribed under the SEBI ICDR Regulations, the Companies Act and applicable law. Further, in accordance with Selktion 40 o
Companies Act, 2013, the Company and each officer in default may be punishable with fine and/or imprisonment in such a ca:

RIGHT TO REJECT APPLICATIONS

In the case of QIB Applicants, the Company in consultation with the Book Running Lead Manager, may reject Applicati@us provid
that the reasons for rejecting the same shall be provided to such Applicant in writing. In the casénsfibMtonal Applicants,
Individual Investors who applied, the Company has a right to reject Applications based on technical grounds.

INVESTOR GRIEVANCE

In caseof any pre-issueor postissuerelatedissuegegardingsharecertificates/dematredit/refundorders/unblockingtc.investors
may reach out to the Company Secretary and Compliance Officer. For detail<ontpanySecretaryand ComplianceOfficer,
pleasereferto the chaptettitled fiGenerallnformation Company Secretary and Compliance Officer o n 44ohthyseDraftRed
Herring Prospectus.

In case of any delay in unblocking amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanisr
exceedindwo Working Daysfrom the IssueClosingDate,the Applicantshallbe compensatedt auniformrateof 100perdayfor

the entireduration ofdelayexceeding twdorking Daysfrom thelssue Closing Date by the intermediary responsible for causing
such delay in unblocking. The Book Running Lead Manager shall, in its sole discretion, identify and fix the liability on suc
intermediary or entity responsible for such delay in unblocking.
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IMPERSONATION

Attention of the applicants is specifically drawn to the provisions ofseehion (1) of Section 38 of the Companies Act, 2013,
which is reproduced below:

flAnypersornwho:
a.makesbatak iodagpp!l iiceftiicoom &a meaausmpfaammne g u iorsiurbgs,c fr oi bisiecgu roirt i e s ;

b.makembenask iofrgu | td pp lei daatciooompsa nly f freamend Wi fferent combime at
or surname for acquiring or subscribing for its secur.i:t

c.ot her widae e atnldy acecmptyalyloate,g iantye a mdsfeecrut bt meg & no/t Ipeerr son |
a fictiti duws ahbered |i odfeacld4i4d n o

Theliability prescribedunderSection 44%f the Companies Act, for frauthvolving an amounbf atleast 1 million or 1% of the
turnoverof thecompanywhicheveiis lower, includesmprisonmenfor atermwhich shallnotbelessthan6 (six) monthsextending
up to10 (ten)years and fine of an amoumdt lesghanthe amount involved ithe fraud extendingup to three times such amount
(providedthatwherethefraudinvolvespublicinterestsuchtermshallnotbelessthanthreeyears. Jurther wherethefraudinvolves

an amount | es sl%toftihetarnovefof thméomdanywhicheweris lower,anddoesnotinvolve publicinterestany
personguilty of suchfraudshallbepunishablevith imprisonmenfor atermwhichmayextencto five yearsor with fine whichmay
extend to 5 million or with both.

DEPOSITORY ARRANGEMENTS

TheAllotment of theEquity Shares in the issue shalldogy in adematerialised forn{j.e., notin the formof physical certificates
but be fungible and be represented by the statement issued through the electronic mode). In this context, tripartits agaeemen
been signed amongst our Company, the respective Depositories and the Registrar to the issue:

Agreement dated August 19, 2024 among NSDL, our Company and the Registrar to the issue. Agreement dateBlR@2dber
among CDSL, our Company and Registrar to the issue.

OurCompany'squitysharedpearanISIN No.INE112001019

UNDERTAKINGS BY OUR COMPANY

Our Companyundertakehefollowing:

1. That the complaints received in respect of the issue shall be attended expeditiously and satisfactorily;

2. That all steps will be taken for completion of the necessary formalities for listing and commencement of trading on Sto
Exchange where the Equity Shares are proposed to be listed within 3 (three) Working Days from Issue closing date.

3. If our Company does not proceed with the issue after the issue Opening Date but before allotment, then the reasoti thereof
be given as a public notice to be issued by our Company within two days of the issue Closing Date. The public notice shal
issued in the same newspapers where théspte and price band advertisement were published. The stock exchange on whicl
the Equity Shares are proposed to be listed shall also be informed promptly;

4. That the funds required for making refunds as per the modes disclosed or dispatch of allotment advice by registepabpdost or s
post shall be made available to the Registrar and Share Transfer Agent to the issue by our Company;

5. Where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable communication shall be
to the applicant within the time prescribed under applicable law, giving details of the bank where refunds shall balorgdited
with amount and expected date of electronic credit of refund,;

6. That our Promotersdé contribution in full has already b

7. That no further Issue of Equity Shares shall be made till the Equity Shares issued through the Red Herring Prosptazius are |
or until the application monies are refunded on account ofisting, under subscription etc.;

8. That adequate arrangement shall be made to collect all Applications Supported by Blocked Amount while finalizing the Ba
of Allotment;

9. If our Company withdraws the issue after the issue Closing Date, our Company shall be required to file a fresh Red Herr
Prospectus with the Stock exchange / RoC / SEBI, in the event our Company subsequently decides to proceed with the isst

10.If allotment is not made within the prescribed time period under applicable law, the entire subscription amount recbived will
refunded/ unblocked within the time prescribed under applicable law. If there is delay beyond the prescribed time, oyr Comp
shall pay interest prescribed under the Companies Act, the SEBI Regulations and applicable law for the delayed period;

11.The certificates of the securities/refund orders to Eligible NRIs shall be dispatched within specified time; and

12.None of the promoters or directors of the company are a wilful defaulter under Section 5(c) of SEBI ICDR Regulations.
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UTILISATION OF NET PROCEEDS
TheBoardof Directorsof our Companycertifiesthat:

1.

All monies received out of the issue shall be credited/ transferred to a separate bank account other than the barikraedount re
to in Section 40(3) of the Companies Act;

Details of all monies utilized out of the issue referred above shall be disclosed and continue to be disclosed ti#irthgéirhe
of the issue proceeds remains unutilized, under an appropriate head in our balance sheet of our Company indicatisg the pul
for which such monies have been utilized;

Details of all unutilized monies out of the issue, if any shall be disclosed under the appropriate separate head oethiededlan
of our Company indicating the form in which such unutilized monies have been invested,;

Our Company shall comply with the requirements of SEBI LODR Regulations, in relation to the disclosure and monitoring
the utilization of the proceeds of the Issue; and

Our Company shall not have recourse to the Issue Proceeds until the approval for listing and trading of the EquitynShares f
the Stock Exchange where listing is sought has been received.

The Book Running Lead Manager undertakes that the complaints or comments received in respect of the Issagesiddiche
by our Company expeditiously and satisfactorily.

(This page has been intentionally left blank)
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India and FEM
While the Industrial Policy, 1991 prescribes the limits and the conditions subject to which foreign investment can be made
different sectors of the Indian economy, FEMA regulates the precise manner in which such investment may be made.
responsibility of granting approval for foreign investment under the Consolidated FDI Policy and FEMA has been enthasted to 1
concerned minisies / departments.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press releases.
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry (formerly Department of Industric
Policyand Promotion), ORIVe@y nmestedftheadCangdl i dated FDI Pol i
previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and effect qivier 1% 0Oct
2020. Under the current FDI Policy, 100% foreign direct investment is permitted in the manufacturing sector, under the autome
route, subject to compliance with certain prescribed conditions.

The transfer of shares between an Indian resident andHeesident does not require the prior approval of RBI, provided that: (i)
the activities of the investee company are under the automatic route under the Consolidated FDI Policy and transfatti@dmes not
the provisions of the SEBI Takeover Regulations, (ii) the-meaident shareholding is within the sectoral limits under the

Consolidated FDI policy, and (iii) the pricing is in accordance with the guidelines prescribed by the SEBI / RBI.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the Foreign Excha
Management (Nolebt Instruments) Amendment Rules, 2020 which came into effect from April 22, 2020, any investment
subscription,purchase or sale of equity instruments by entities of a country which shares land border with India or where tt
beneficial owner of an investment into India is situated in or is a citizen of any such coRatsyri€ted Investor’), will require

prior appoval of the Government, as prescribed in the Consolidated FDI Policy and the FEMA Rules. Further, in the event |
transfer of ownership of any existing or future FDI in an entity in India, directly or indirectly, resulting in the béoeficaship

falling within the aforesaid restriction / purview, such subsequent change in the beneficial ownership will also requirecpproval
the Government. Furthermore, on April 22, 2020, the Ministry of Finance, Government of India has also made a similar amendm
to the FEMA Rules. Each Applicant should seek independent legal advice about its ability to participate in the Issexsenh the
such prior approval of the Government of India is required, and such approval has been obtained, the Applicant shalliintimate
Company and the Registrar to the Issue in writing about such approval along with a copy thereof within the Issue Period.

As per the existing policy of the Government of India, OCBs cannot participate in this Issue.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state
securities laws in the United States, and unless so registered may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act
and applicable state securities laws. Accordingly, such Equity Shares are being offered and sold (i) outside of the United
States in offshoretransactions in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the
jurisdiction where those offers, and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiondiatsiae |
may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance plithihe ap
laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company, and the Book Running Lead Manager are
not liable for any amendments or modification or changes in applicable laws or regulations, which may occur after the date
of this Draft Red Herring Prospectus. Applicants are advised to make their independent investigations and ensure that the
number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.

For further details, se@Offer Proceduré beginning on pag217 of this Draft Red Herring Prospectus.

(This page has been intentionally left blank)

248|Page



SECTION VIII - DESCRIPTION OF EQUITY SHARES AND TERMS OF ARTICLES OF ASSOCIATION

INCORPORATED

UNDERTHE COMPANIESACT, 2013 COMPANY LIMITED
BY SHARES

ARTICLESOFASSOCIATIONOF

*SUMAX ENGINEERINGLIMITED

PRELI MI NARY
1. The regulations contained in Table °F' of the fi.
applicable to Public Limited Company, shall appl
i mpliedly excl uaretdi ddlyegs.he foll owing
I NTERPRETATI ON
2. |l b h&Regul ati ons:
0] " THhHe mée atnleo mp akhd ®Blazg,menfled inmbi me .
(i) "TIse ale"atnieo mmBaeat hCcompany.
(iii) Unl ess the context otherwise requires, words
the same meaning as in the Act or any statut ol

*amended vide special resolution in the EGM held on 19.07.2024

SHA

RE CAPI TAL AND VARI ATI ON OF RI GHTS

1)The Authorised Share Capital of the Company, S
Memorandum of Association or altered, danamet i me
determit hedDbyectors, with powerdet @ri mepaysd,her e
same i ntdasadattmhch trh gahedsot @a nyosnugbd Ivh dl@®tr g ami ze t
shaard subject to Section 48 of the Act, to vary

regulations of the Company

2Subject to the provisions of the Act and these A

the contro
persons, i

I of the Directors who may i ssue, al |l
n
ti me as the
rit

sucbhptepmstiand anddobhi eas and eit he

y may from titmee t ©@o rhp anrey ,t baes kfilbds tutea sTe
shaos®cu ies in accordance with atnhiee sprAxcuvi,s i2o0
applicable rules therein, including rights, pref
consideration other than cash and/or in any ot he
Company.
3)YX) Every person whose name is entered as a membe
within two months after incorporation, in case o0
one month after tghestamgliiomatoiforn rfamrs ftelre ore trans:
the conditions ofd i ssue shall be provided,

(@ oneer t if farlclisshawietstp@wtnoetnro/h a rogre s ;

(b)seveealtidatChmtnemmmd shhiasupeomy mefntt wenty rupees
certificate after the first.

(i) Ev eaer t isfibdudntdeehsee mhsdh 3 Ip ke ¢ ihskhyatr @ swihti crhel at es
and t he aunpo utnhte rpeaoind

@[l n respamiprse arelsd hwemplkyqbtohnes,company shall no
i ssue more than one certificate, and delivery of
be sufficienthdkebevery to all such

4Xi) |'f any share certificate be worn out, deface
for endorsement of transfer, then upon product.i
may be issued imnhieerthéideateosgvsdl| bBen upon p
satisfaction of the company and on execution of
certificate in lieu thereof shall ebésguednonEypa
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t wenty rupees for each certificate.
(ii) The provisionf Articles (2) and B) shall mutatismutandisapply to debentures of the

company.

BExcept as required by | aw, no person shall be r
trust, and the company shall not be bound by, ol
notice thereof) any erqupaabial conéraegenin Aoy
fractional part of a share, or (except only as
rights in respect of any share excepgtererd alnd dleut

6)Y) The company may exercise the powercst)onffasyein
40, provided that the rate porai cdgote.d doati at heh aal mc
di scl obBedmaemqmweirred by that section and rul es mad

(i) Theaoamo wrtthceo mmi sdhiadolt x c ¢ bdad @ mopmtescri bed

in rulesmadeundersub-section(6) of section40.

y the payment

(i) The commi ssion may be satisfied b
he one way and partly in ttF

a

t

t

shares or partly in t

7Xi) I'f at any time the share capital is divided
(unl ess otherwise provhdedhbyesheftehms of abs¥ui
of section 48, and whether or not he company i
the hof dédmieosf hs he | ©9due d admiaxti mstshhe sanction of
passed at a separate meethatg offashe hol ders of t

(ii) To every such separate meeting, the provisions of these regulations relating to general meetings shall
mutatis mutandiapply, but so that the necessary quorum shall be at least two persons holding at{east one
third of the issued shares of the class in question.

8)The rights conferred upon the holders of the sh
not , unl ess otherwise expressly provided by the
varied by the cheratshar @3 ramskiiengfpdmuirtpassu the

9)Subject to the provisions of section 55, any p
resolution, be issued on the terms that they ar
company before the isisal nédsohetisthmayredemaymi bg. s

V. LI EN

10) (iThe cosp@mmigfei a spia r a nioi &emnt

@orevery(sbairagf phbthaf eal,l moni g e(svemdtlityermpayabl e

or payable at a fixed time, in respect of that sh

(b)omlilslhafeBsei ngpdimthdyes)r eg iasnthéhmagdoefa si ngl e person
monies presently payable by him or his estate to
time declare any share to be wholly or in part ex

i) The companybs | ien, i f any, on a share shall e
time to time in respect of such shares.

ll1Jheompamayel lsumanmetrhBoatr i nikasnyhaoeswhich the cor
a |ien:

Providedthatno saleshallbe madé
(@unleassusmnes pé@hitchhe exiisstrse spay adyrl e ;

(Muntil the expiration of fourteen days after
such part of the amount in reppeoabdbefenwWigisvent e It
regi stefed hbéederme being of the share or the per
i nsolvency.

12)(i) To give effect to any such sale, the Board
purchaser thereof.

(i)The purchaser shall be registered as the hold

(iThe purchaser shall not be bound to <de tta ttlle
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the shares be affected by any irregularity or i

13)i) The proceeds of the sale shall be received
amount in respect of which the |ien exists as i :¢

(i) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the
shares before the sale, be paid to the person entitled to the shares at the date of the sale.

V. CALLS ON SHARES

140i) The Boamdt imamg, t oupiomet hmakembsafFdesst of any mon
shares (whether on account of the nominal value o
of all otment thereof made payable at fixed ti mes:

Provided that no call shall exceed doarth of the nominal value of the share or be payable at less than one
month from the date fixed for the payment of the last preceding call.

('Each member shall, subject to recei voirngaiande shl as ¢
of payment, pay toorn htaineospp acey, sat stpee itfima, t he
(i) Ac arhd p & e v ookpeods t md rhdeids ¢ 0 € t Bt abaer d .

15) A call shall be deemed to have been made at the
was passed and may ibnes traelgneinrtesd t o be paid by
16) The joint holders of a share shall be jointly ar
17) (i) I'f a sum called in respect of a share is no

person from whom the sum is due shall pay inter
the time of actuat. ppgmeannam btenapesucknl ower
determine
18) (ii) ThebBoatdl|l sbakty to waive paypmernt. of any st
19) ) Any sum which by the terms of i ssue of a sha
whet her on account of the nominal value of the s
regul ations, be deendedpatyoa bblee ao nc atlhle ddualtye noand ew hai

sum becomes payabl e.

(ii) In case of nofpayment of such sum, all the relevant provisions of these regulations as to payment of
interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a
call duly made andoatified.

20) Theoadr d

(@ may ft Hitfnikts, r exrey vmevihlrdoimn g t o aalella nmamoyftt  eh es amen,
uncadnungp ai & nyp chieadrdeisan d

(B)upon all or any of the monies so advanced, ma)
presently payable) pay interest at such rate 1
otherwise direct, t wel be @mgmr eeentupoperbed weem,
member paying the sum in advance.

VI. TRANSFER OF SHARES

a) (i) The instrument of transferf any share in the company sHadl executed by an behalf of both the transferor
and transferee.

(i) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered ir
the register of members in respect thereof.

22The Board may, subject to the rigbkbgdefeappeal c
@the transfer of a share, not being a fully i
(b)a ntyr amdf esdvmwh etethe ¢ chmagaineyn .

TheBoardmaydeclineto recognizeanyinstrumenbf transferunles$

(@t hienst raufmetnri asnhshffemrarmp r e s cirmi ipadgduen d e rs eculh oo f (
section 56;

(b))t he instrument of transfer i s taoc cwohmpcahniietd rbe
such other evidence as the Board may reasonab
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VILI.

Vi

the transfer; and
(c)t hienst rotmeanitshes pdobpel ashares.

On giving not |l ess than seven days6é previous noti
the registration of transfers may be suspended at such times and for such periods as the Board may from time
to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more
than fortyfive days in the aggregate in any year.

TRANSMI SSI ON OF SHARES

23(i) On themdmbéeh, of ha survivor or a@ujoirwbrbkolwther
nomi nee ofr nomi nees or |l egal representatives W
recognized by the company as having any title t

(i)Not hing i) nsbahluseelease the estate of a decea
any share which had beemerodmdg.ly held by him wi

24.() Any person becoming entitled to a share in consequence of the death or insolvency of a member may,
upon such evidence being produced as may from time to time properly be required by the Board and
subject as hereinafter provided, elect, eher

@t beegi vi ensaehdofl afe hseh aare ;
(b))t o make such transfer of the share as the de

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would
have had, if the deceased or insolvent member had transferred the share before his death or insolvency.

2 5() I f the person so becoming entitl ehdi nsshedllilal é1 e

del psenh 6 hceo mpannoytii mrei si gpgedhi m stating that he so
(i) f the person aforesaid shall elect to transfe
of the share.
(iiAl'l the limitations, restrictionsheand gmrnowviositc
the registration of tramefamy DldchB hmotisces hal |t ba
death or insol hadcypobf ot har mtemdbmnfhe tt hwaenrse teihaes | @n
me mber .

26A person becomi ngr eeanstoint loefd tthoe ad esahthhe echrb lyidres o Isvhear
the same dividends and ot her ahle awderagetshe¢ oo vdii <t
t he skRaeehe tshhaatl | not, before being registered a
respect of it to exercise any right conferred b\

Provided that thBoard mayat anytime, give notice requiring arsuch person to elect eitherbe

registered himself or to transfire share, and if the noticerist complied with withiminetydays,the

Board may thereafter withhofzthymentof all dividends, bonuses or other monies payable in respect of the
share, until the requirements of the notice have been complied with.

27l.aasefh Cheer Eompany

on the death of the sole member, the persor
recognized by the comphayeasohatvhegmembéee; to

(it he nominee on becoming entitled to such sha
of such event by the Board of the company;

(ilsuch nominee shall beaamt iot haendd trloigahlhisl istaimes c
sole member of the company was entitled or | i
(ivyon becoming member, such nominee shall nomi
consent of such person who, shall in the even

company.

IFORFEI TURE OF SHARES

28l.f a member fails to pay any call, or instal mel
Board may, at any time thereafter during such tim
notice on him regqwdhiwnfg tplhag mealt!l odr sionst al ment as
whi ch may have accrued.
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29T hrotdfcersisal Id

(@name adba@mathebei ng earolfi efro utrtitaeemt hddaegesxd @it ey o
the notice) on or before which the payment re

(b)st at @ nt détvheenft -pa@aymemtbeerf or e sohe adhaeyg ,shares in
which the call was made shall be Iiable to be

30I.f the requirements of any such notice as afore
notice has been given may, at any time thereafter
forfeited by ardesol uhabnebdbfethe Boa

31()Af or feHaredlemawlkt iedwispecm ddweddmsd i n such manner
Board thinks fit.

(i)At ®winkne f osrae i s paossfaolr ¢ @i Boandicmdyf orfeiture on
as it thinks fit.

ve been forfeited she
notwithstanding the forfeiture, remall
(o)

son whose shares ha
|1
iture, whire poethnt mpapwpgbla bgspect of

(i) The liability of such person shall cease if an
al | such monies in respect of the shares.

330)) A duly verified declaration in writing that t
company, and that a share in the company has be
be concl usafvet heevifdaecntcse t her ei n sttad elde aen taigtadi esdhte

(i)The company may receive the consideration, if
and may execute a transfer of the share in favol
(i)Thter anshatdee depagn a6 deelddf iseh aar red,

(ivyThe transferee shall not be bound to see to t|
title to the share be affected by any irregul ari
sale or désbaosal of the

34T he provisions of these regulationsods atny fsamf avi
by the terms bécomswablod at sahafriexed ti me, whet her
the share or by way of premium, as if the same ha

IX. ALTERATI ON OF CAPI TAL

35The company may, from time to time,byvucbhnediurmaery
di vi detladgfats®mohbansta,pe speci fied in the resolution.

36Subjtechprovisfserdbilgdrheo mpanmaybyor di masglduti on,

(@ consodndlatdédla noyf sihtasaegi hdabaofesl arger amount t}
existing shares;

(b)c o nwadodatnoyf ff siplayyd shat e amtdo aketchoatv esttoc k- i nt o
up shares of any denominati on;

(c)sudi vi dei ssthmogmof timedm osfh asrmasloluet t han is fi.
memor andum,;

(dcanzmsjh awleisahhdeav® t heofpatsise nlyes el nbt obeen t ak
agreed to be taken by any person.

37Wheskaareewsnv éng ®dc k ,

(@t he hofl detracrka rindefee rs a mpepatrdirer e of i n t haen ds asnueb j nea
to the same dreergudhd tcihoomm hweh ischhartehse st ock arose
have been transferred, or as near thereto as

Provided that the Board may, from time to time, fix the minimum amoustbok

transferable, so, however, that such minimum shall not exceed the nominal amount of the shares
from which the stock arose.

(b)t he holders of stock shall, according to th
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privianhedgeaslvant adgiewsi daesn d s,gawatsi ng at meeti ngs ¢
as i f they fhredd wththiec hs htaheesst ock ar ose; but n c
participation in the dividends and profits of
conferred by an amount of stock whidch hwdulpd i
or advantage.

(c)suoh rtehgeu |l atth @ nsampaemy! i c abulpe sthoarpeasi dshall ap
the words fishared and fAsharehol dero i-holtdhersde
respectivel y.

38Theompmay,specieaslolruadiomemanmmenndi tamd subject to,
aut horised and c®dnsent required by | aw,

@i shxragpi t al ;
(b)anyapi ¢ dé mpe s @me eaurn t

(c)angyh gprree maawignount .

X. CAPI TALI SATI ON OF PROFI TS
39W)Theompiapegnenre & tmanygp @ firee c o mme o tl BBeoiaard sd | v e
@that it is desirable to capitalize any part
any of the company6s reserve account s, or to
available famddistributi on;

(b) t hat such sum be accordingly set friieamongdt
the members who would have been entitled ther
proportions.

(i)The afuor es aohtlp sihch| bas hisen ad ppu b jeelhe provi si on con
claupe €éitherdoin or towards

(A)paying up any amounts for thesudhime being unj

membergespectively;
B)paying up in full, unissued shares of the ¢
pauwpg, to and amongst such members in the prop

Cparitllhyeaypeci & irdelda@aemarittlhmpge cii h i-eldbB)s;e (

(D)A securities premium account and a capital
this regulation, be applited hen itsheu ed ytim gmeumpb &
asully psahdr e@o,nus

(EYThe Board shall give effect to the resolut
regul ation.
XI. DEMATERI ALI SATI ON OF SECURITI ES
4 0.
a)Notwithstanding anything contained in these A
its shares, debentures and other securities a
held in the deposi teosr iiens daennda toer ioaflfiezre d tfsorsme.c

b)Every person subscri bmifng hteo Compla ad g tstimapn ré e ahazi m
sec wreirttyidti catt bes s eicaulreicttireosni ¢ form with a Dep

hold his seceproistit owiyt htéae Company shall i nti
all otment of the security, and on receipt of
the name of the allottee as the Beneficial Ow

c)Save as herein otherwise provi deéad, ptehsoGomwha
appears as the beneficial owner of the share.
Depository as the absolute owner thereof as
interest/ premium emrcdebenesrasdandpayment t he
and all or any othe€ompanhgrs connected with t

d)Subijtectt he poedcti bterda hdfefreerll@abe sgruretsher secur i
the Company has not issued any certificates a
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being held in an electronic and fungialplpé yf orn

e)Every Depository shall furnisthramwmsftdre «Compaant
name of the Beneficial Owner at such int-erval
| aws of the Depository and the Company in tha
f )Except as specifically provided in these Arti
call s, | ifeomfentauhaer ed, shares and transfer ano
shares held in electronic form so far as they

provisions of the Depositories Act.

41(i) Whenever such a resolution asshadflolresai d shall
@make all appropriations and aptpd i cations of
be capitalisedthereby,and all allotmentsand issuesof fully paid sharesf any; and
(b) g e n e d alldlcyd, rstdh i rneggsuti grievde tehfefreectto .

(i) The Bsohatrladp @ vde r

(@ to make such provisions, byplymeinssue of fr.
in cash or otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and

(b))t o authorise any person to enter, on behalf
with the company providing for the a-lupbot méntan
further sharesbet oenihiitclhe dt huepyo nmasyuch capi tal i seé

the payment by the company on tthegsgpdaecthiakdd ,prbc
oforofessttvedcapnf agdrmewerdt, or any part of the a
thekisting shares;

(i)Any agreement made under such autnneombietrys.shall b
XILI. BUBACK OF SHARES
4 2Not withstanding anything contained in these art

any appkercabl e pr awmiysiodfhoeof tibabvet Ame being in forc
its own shareseocurothes. specified

XIIl. GENERAL MEETI NGS
4 3A1 | gener al meetings other than annual gener al
4 40 ThRoamawhenettleirfniktad® xt r a ogedn enma@&ltyi ng.

(i) If at any time directors capable of acting who are sufficient in number to form a quorum are not within
India, any director or any two members of the company may call an extraordinary general meeting in the same
manner, as nearly as possible, as thathith such a meeting may be called by the Board.

XIV. PROCEEDI NGS AT GENERAL MEETI NGS

450 No business shall be transacted at any gener
ti me when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section

103.
46The chairperson, if any, of the Board shall pre:
471.f there is no such Chairperson, or iafp phoeif mitrse dn c

hol di ng t hies menewiilnlgi,n gortod adte ame edh anigr,pdrheordi rect
their members to be Chairperson of the meeting.

48l.f at any meeting no director is willing to ac

mi nutes after the time appointed for holding the |
to be Chaimepetrismg. of t he

49l.0aefh Cheer Eompany
()t he resolution required to be passéedédeathdatheee nge n
t

passfdt he r esoupudint bseo Mmesnbegr eeaendd communi cated to
the minutes book maintained under section 118;
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