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DEFI NI TI ONS AND ABBREVI ATI ONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, $teall ha
meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to suitnlegisla
act, regulation, rule, guideline or policy, as amended, supplementedesraeted from time to time.

The words and expressis used in this Prospectus but not defined herein, shall have, to the extent applicable, the meaning ascrib
to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules and regulat
made there under.dNt wi t hst anding the foregoing, terms used in of

Policieso, PosSblealtaexmebBenedfitso, AfARestated Financial State
Corporate Strucatuarey ,a mdtShteat uRteagruyl LD tsicgl aotsiuorness 0a, n di Miatt setrai
fiDescription of Equity Shares ompadesShdliQdls13976 117,H&8 1Aand252 | e s

respectivelyshall have the meaniragscribed to such terms in such sections.

General Ter ms

Ter m Description

AKTLO , it he C o n Kody TechnolabLimited, a company incorporated in India under the Companies
Co mp a n y KodyaTeatinolabl 2013having its Registered officat 2" Floor, Block-J, Safal Mondeal Retail Park g
Limited IsconMall, Nea Rajpathclub, S.G Highway, Bokidev Ahmadabad, Gujarat380054,

India

Awed, MAus O and | Unlessthe contextotherwise indicates or implies, refers to our Company
Ayouo, HAyour o0 d Prospective investors in this Issue

Company related ter ms

Ter m Description

AOA / ArticledArticl es o fKoAdys oTcei cahtnicalsa ba fleinmietde f r o m

Associati on

Audit Commi tt e ¢ The Committee ofthe BoardbBfi r ect or s constituted as

in accordance with Section 177 of the Companies Act, 2013 as amended.

Audi tor s/ St/egThe AudKddoy sTedhnobleabh/ghmntdbedr & AGhsad

Review Auditor |Accountant .

Bankers to the |[Kotak Mahindra Bank Limited

Board of Direc|The Board of Directors of our Compa

our Board thereof. For further detail s of W r
Manage®meginni nlg2dofn tphage Prospect us.

Chairman/ ChairThe Chahamapkr €on of Board of Dvrr. e cM

Subhashchandra Pat el

Cl N Corporate ldentificatilh2NumMGEr20DO7TPIo(
Chief Financial Officer/CFO The Chief Financial Officer of our Company beg. Sanjaykumar Kalubhai Kidecha
Companies Act [/[The Companies Act, 2013 and amendmen
extent of such of the provisions that
Company Secr¢gThe Company Secretary and CompMsGare
Compliance Of filOj ha
DI N Directors Ildentification Number.
Director(s) |/ dThe Director(s) of our Company, wunl eg¢g
Equity Shares Equity Shares fofFatckeRSEBO@@amyuol ess o

in the context thereof.

Equity SharehollPersons/ Entities holding Equity Shar
Executive Directors Executive Directors are the Managing Director & Whole Time Directors ofourpany.
Group Compani eg Companies with which there were related party transactions as disclosed in the R
Financial Statements as covered under the applicable accounting standards, and g
companies as considered mat er i alnformationc
with Respect to Gr p86githiCRiosge@us.i es 0 on
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Independent Director

A nonexecutive & Independent Director as per the Companies Act, 2013 and the |
Regulations.

I SI N I nternational Securiti®scadeaNmtOeQf7iPgdt0i

Key Management |[Key Management Personnel of our Comp
Companies Act, 2013. F®Ourddaaialge mpiadé
this Prospectus.

Key Perfor mamearnKey financi al and operational perfor

iKPbs fBasis formbégsnei PG6 ce page

Materiality Policy

The policy on identification of group companies, material creditors and material litig;
adopted by our Board alune 072023 in accordance with the requirements of the Sl
(ICDR) Regulations, 2018.

MD or Managing Director

The Managing DOector ofour Company beinyir. Manav Subhashchandra Patel

MO A / Me mo r ¢
Me mor andum of A

Memorandum of KAssyode hhmbatsa tlafmended fr

No-Resi dent s

A person resident outsiBRegluhadiiaonas &2

Nomination and Remuneratig
Committee

The nomination and remuneration committee of our Board constituted in accordan
the Companies Act, 2013.

Non-Executive Director

A Director not being an Executive Director or an Indepen@argctor

NRI s -Redlpdent I|A person resident outside India, as
of I ndia or a Person of Indian Origi
Il ssue of Security byndi Bgr ReguRasi dat

Person or PersdqAny individual, sol e proprietorshiog
organizati on, body corporate, corpo
company, joint ventemtei,t yorort rarsgamirz|
and/ or incorporated in the jurisdict
requires.

Promoter (s) Shall me asno f p rGainmptaenyMr i . Manav Subhash
Manal i KruMabk. PRoejfj aasdnny Pat el
For further detail s, Opre®@semoekes tm

begi nni nlg3aebfn tphagse Pr ospect us.

Promoter Group

Il ncludes such Persons and entities
Refgation 2(1)(pp) of the SEBI (1 CD®u
Pr o mmatnedr Pr o mobegi Gnibnlp3acbfn tphage Prospe

RegisteredDffice

2"F| oBlrox,k Safed! MRentdai | Par ke NReagupbatl
Hi ghwak,deRoddmadaB8d056uj] andi a

Restated Financial Information

The restated audited financial information of the Company, which comprises ¢
restated audited balance sheet, the restated audited profit and loss infoamatiestate(
audited cash flow informatidier theyearsended March 31, 2202 and 202 together
with the annexure and notes thereto.

RoC/ Registrar

Registrar Ahm€dmpadi es,

Shareholders Sharehol ders of our Company

St okcxkc hange Unl ess the <context r eNcpu ii roensa | o tSht eorcwki ¢
Limited.

Subscriber to MOA/Initial| Initial Subscriber to MOA & AOAbeing Mr.Manav Subhashchandra Patdkrs. Manali

Promoters Krunal PatelMrs. Pooja Sunny Patalnd Mrs.Mansi Subhashchandra Pate

Stakeholders Relationshi T h e St a kReltmdshipe@ménistee of our Board constituted in accordance v

Committee section 178(5) of the Companies Act, 2013.

| SSUE RELATED TERMS

Ter ms

Description

Abridged Prospectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulatio
appended to the Application Form

Al l ot ment/ Al |l ot

Unl ess the context otherwise Seagueéese
to the I ssue to the successful appli

Acknowl edgement

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application.
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Descri ption

Allotment Advice

Note or advice or intimation of Altment sent to the Applicants who have been allo
Equity Shares after the Basis of Allotment has been approved by the Designate(

Exchanges

Al l ottee (5s) The successful applicant to whom t he

Appl i oveerstt/orl n Any prospective investor who makes a
Prospectus.

Application Amo|The amount at which the Applicant ma
Company in terms of Prospectus.

Appl i Eat mon The form in terms of which the Applicant shall makeApplication, including ASBA

Form, and which shall be considered as the application for the Allotment pursuani
terms of this Prospectus.

ASBA Account

A bank account linked with or withoutP!1 ID, maintained with an SCSB and specifi
in the ASBA Form submitted by the Applicants for blocking the Application Amc
mentioned in the ASBA Form.

ASBA Applicant(s)/ Applicant

Any prospective investor who makes an Application pursuant to tmestef the
Prospectus and the Application Form including through UPI mode (as applicable)

ASBA Form

An application form, whether physical or electronic, used by ASBA Applicants, w
will be considered as the application for Allotment in terms oPtiaspectus.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syr
Broker Centres for Registered Brokers, Designated RDA&ations for RTAs anc
Designated CDP Locations for CDPs.

Bankers to the Banks which are clearing members and
with whom the Public |Issue AcKotuak M,
Bank Limited

Banker to the I|AgreemefSeptdaBbd2dmi2@3er ed i nto amongst
the Registrar and the Banker of the

Basis of All otmThe basis on which the Equi filys sSuhea rReosa
pa@®®f this Prospectus.
Broker centers notified by the St of(

B Application Forms teodatReéedisstodr ed cBr i

roker Centers ;
the names and contact details of the
the Stock Exchange.

Business Day Monday to Friday (except public holi

CAN or Confirmaj/The Note or advice or intimation sen

Not e which wil |l be allotted, after appr o)
Exchange.

Client 1d Client Il dentification Numlser omdierst ain
account

Coll ecting DepoA depository participant as defined

or CDPs SEBI and who is eligible to procure
terms of circular no. CIR/CFD/POLI CY
by SEBI

Controlling BralSuch branches of the SCSBs which coQqg
and the Stock Exchange.

Demogr aphi c Det| Thedemographic details of the Applicants such as their Address, PAN, name

applicant father/husband, investor status, occupation and Bank Account details.

Depository [ De

A depository registered with SEBI under the Securities and Exchange Bbéndia
(Depositories and Participants) Regulations, 1996 as amended from time to time
NSDL and CDSL.

Designated Date

On the Designated Date, the amounts blocked by SCSBs are transferred from the
Accounts to the Public Issue Account andlunblocked in terms of this Prospectus.

Desi gnat ed S CSB| Such branches of the SCSBs which shall collect the ASBA Application Form frol
ASBA Applicant and a list of which is available on the website of SEB
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/Becognizedntermediaries or a
such other website as may be prescribed by SEBI from time to time

Desi gnat ed CDP | Such locations of the CDPs where Applicant calbmit the Application Forms t
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Descri ption

Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact d¢
the Collecting Depository Participants eligible to accept Application Forms are avg
on the webkites of the Stock Exchange iveww.nseindia.com

Desi gnat ed RTA | Suchlocations ofthe RTAs where Applicant can submit the Application Forms to F
The details of such Designated RTA Locations, along with names and contact de
the RTAs eligible to accept Application Forms are available on the websites obtike
Exchange i.ewww.nseindia.com

Designated An S&SBvith whom the bank account t d

I ntermedi aries/|member -{ymdisawdt e member ) ,r ead Saiotchk rBerg

Agent Exchange, a Depositary Participant,
(whose names is mentioned on website

Designated Market Maker

Spread X Securities Pate Limitedwill act as the Market Maker and has agree
receive or deliver the specified securities in the market making process for a pe
three years from the date of listing of our Equity Shares or for a period as may be 1
by amendment t§EBI ICDR Regulations.

Designated Stoc

Nati onal Stock ExdBMEgPl af f bndchi &NBEmMmM

DP Depository Participant

DP 1 D Depositor ¥ Raretnitditp/amNtumber

Draft Pr ospect u|DraftprospectudatedJune30, 2023issued in accordance with Section 23, 26 and 3
the Companies Act, 2013 and SEBI ICDR Regulation.

EIli gi bl e NRI A N®epsident I ndian in a jurisdiction
of fer or invitationnundewhomet hsBsuPBr
an invitation to subscribe for the E

Equity Shares Equity Shares of our Company of face

El ectronic TranlRefunds through ECS, NEd&pp!| iDd alelceg. Cr

Eligible QFlIs QFIs from such jurisdictions outside India where it is not unlawful to make an ofi
invitation under the Issue and in relation to whom the Prospectus constitutes an in
to purchase the Equity Shares Issued therebywachave opened demat accounts w
SEBI registered qualified depositary participants.

Eligible NRI(s) An NRI(s) from such a jurisdiction outside India where it is not unlawful to mak|
Issue or invitation under this Issue and in relation to whorgpdication Form and the
Prospectus will constitute an invitation to purchase the equity shares.

Escrow Account Accounts opened with the Banker to the Issue

FIl / Foreign Institutional Investor:

Foreign Institutional Investor (as defined under SEBdreign Institutional Investors
Regulations, 1995, as amended) registered with SEBI under applicable laws in In

First/ Sole App

The Applicant whose name appears fir

Foreign Venture Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign V¢
Capital Investor) Regulations, 2000.

FPI / Foreign Portfolio

A Foreign Portfolio Investor who has been registered pursuant to the of Securitig
ExchangeBoard of India (Foreign Portfolio Investors) Regulations, 2014, provided
any Fll or QFI who holds a valid certificate of registration shall be deemed to be a fq
portfolio investor till the expiry of the block of three years for which fees hage paid
as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

The General Information Document for investing in public issues prepared and isg
accordance with the circulars (CIR/CFD/DIL/2013) dated October 23, 2013, notifif
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) (
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21,
and circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated Novemh, 2018 notified
by SEBI.

Investor

General Information Documer
(GID)

GIR Number

General Index Registry Number.

IPO/ Issue/ Issue Size/ Public Iss

Initial Public Offering

| ssue Closing D

The date after which the Lead Manager, Syndicate Member, Designated Brang
SCSBs and Registered Brokers will not accept any Application for this Issue, whicl
be notified in a English national newspaper, Hindi national nhewspaper and a re
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Ter ms Descri ption
newspaper each with wide circulation as required under the SEBI (ICDR) Regulg
In this case bein§eptember 20, 2023
| ssue Openi ng D| The date on which the Lead Manager, Syndicate Member, Designated Branc
SCSBs andRegistered Brokers shall staaccepting Application for this Issue, whic
shall be the date notified in an English national newspaper, Hindi national newspaj
a regional newspaper each with wide circulation as required under the SEBI (|
Regulations. In this case beiBgptember 15, 2023
| ssue Price The Price at which the Equity Share
ProspecRgls6{d/er ngquity share.
|l ssue Period The period between the Issue Opening Date and the Issue Closing Date inclbsitre
days and during which prospective Applicants can submit their Applications.
Issue Size The Public Issue af7,20000 Equity shares of Rs. 10ach at issue price of REG0¢
per Equity share, including a premium of. R§0f per equity share aggrating to Rs.
2752.00Lakhs
| ssue Proceeds Proceeds to be raised by our Company through this Issue, for further details pleal
chapter titled nOGDpféhisPrespestis t he | ssue
LM/ Lead Manager|Beeline Capital Advisors Private Lim
Mar ket Making A/ The Mar ket Maki nSge pAgernebeene e 2v,& @2 OcZoldl r
Manager and Mar ket Maker.
Mar ket Maker Re| Thereserved portion &6,400Equity Shares of Rs. 10 each at an Issue price a6R5.
each aggregating to R$38.24Lakhs to be subscribed by Market Maker in this issue
Memor andum of | The Memorandum of UnderstandidgtedJune 102023betweerour Company and LM

MOU

Mutual Funds

A mutual fund registered with SEBI undiee SEBI (Mutual Funds) Regulations, 199
as amended from time to time

Net | ssue The lesxscueud(i ng the Mar ket Ma&ébk 3r, e
of Rseaclh0O/at al pliece Equi RY.sShuaed )Rn ( tgte
share prembiplmrofeqRisty sharé l8ggregat

No-hnstitutional|lnvestors other than Retail I ndi vi du,

Applicant Shares of a valwue-o0of more than 2,0

NS E Nati onal Stock Exchange of I ndia Lim

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible
Eligible QFls, Flls registered with SEBI and FVCIs registered with SEBI

Ot her l nvestor

Investors other than Retéildividual Investors. These include individual applicants of
than retail individual investors and other investors including corporate bodil
institutions irrespective of the number of specified securities applied for.

Overseas Corpor

Overseas Corporate Body means and includes an entity defined in clause
Regulation 2 of the Foreign Exchange Management (Withdrawal of General Pern
toOver seas Cor pos)dgaatide®2003 arsl wifich @aB i existence
the date ofthe commencement of these Regulations and immediately prior to
commencement was eligible to undertake transactions pursuant to the general pel
granted under the Regulations. OCBs are not allowed to invest in this Issue.

Prospectus

The ptospetiled with the RoC in acco
and 32 of the Companies Act, 2013.

Public | ssue Ac

Account opened with the Bankers to the Issue to receive monies from the SCSE
the bank account of the ASBA Applicant) the Designated Date.

Qualified Foreign Investors / QFIg

Nonresident investors other than SEBI registered Flls orasgbunts or SEB

regi stered FVCls who meet O6know your
Qualified Il nst{A Mut ual Fund, Venture Capital Fund
QI Bs with the SEBI, a forei-gacouaonti ( atahcecro
which is a foreign corporate or fparbe
financi al institution as defined in
commerci al bank; a multilateral and

i ndustri al devel opment corporahi dohe
Regul atory and Devel opment Authority
25. 00 Cror e; a pension fund with mi
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Ter ms Descri ption
I nvest ment Fund set up biyDDlels od autte do3n,
2005 of the Government of | nidiisaurpawnkcle
up and managed by army, navy or air |
up and managed by the Department of

Registrar/ Rlesgsii Regi strar t &Kftime Tesdmeo | bgieg Li mited

Registrar Agreement

The agreement datddine 10, 2028ntered into between our Company, and the Regi
to the Issue in relation to the responsibilities and obligations of the Registrar to th¢
pertaining to the Issue.

Reserved Category/ Categories | Cat egori es of personsnelndgeéeblreresorvan

Regul ations SEBI (Il ssue of Capital and Disclosur
time to ti me.

Ret ail Il ndi vidu|l ndi vi dual investors (including HWhphp
for the Equity Shares of a valwue of

Regist re B rke r

Individual er ongani eaegist re avit h BIS Bdrading diiberso(exce pSy di cea
Sub-Sy di ¢ a embersMvho holdva | methbershi pf the B S Er oNHaviehg right

t trade $tooks istl eod  $ktEmchange sthr wgh which nvesd s ancbuy or se |
securi éslhist eod stoc kxchan gs, a sl of whi ¢ hs vaaibl aon
http://www. nseindia.com

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible Applicants as provided
the SEBI (ICDR) Regulations, 2018

Revision Form

The form used bythe Applicants to modify the quantity of Equity Shares or
Application Amount in any of their Application Forms or any previous Revision For

Registrar and Share Transfer Age|
or RTAs

Registrar and share transfer agents registered with SEBI agifleelto procure
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Discld
Requirements) Regulations, 2015

SeCért

r i fied
SCSB( s)

Syn

Banks which are registered with SEBI under the Securities and Exchange Board ¢
(Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blc
of bank account, a list of which is availablip://www.sebi.gov.in/pmd/scsb.pdf

SME Exchange

SME Platform of the BSE Limited i.e. S SME

Transaction Reg

The slip or document issued by a member of the Syndicate or an SCSB (only on de
as the case may be, teetapplicants, as proof of registration of the Application

Underwriters

The LM who has underwritten this |ss
Regul ations and the Securities and E
1993, emdedmrom ti me to ti me.

Underwriting Ag|lThe Agree@empt edchteanlter exd02b3et ween th
our Company.

Uni fied Payment|UPI is an instant payment systemsdesg
banking features, seamless fund rout
i nstant transfer of mpndwunkhetiweo®nnai
address which wuni éuelayn ki dderctoiufnites a

UPI ID ID created on Unified Payment Interface (UPI) for singladow mobile paymen

system developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A request (intimating the RIl by way of a notification on the UPI application anaalyy
of a SMS directing the RII to such UPI application) to the RII initiated by the Spc
Bank to authorise blocking of funds on the UPI application equivalent to Applic
Amount and subsequent debit of funds in case of Allotment

UPI mechanism

The bidding mechanism that may be used by an RIl to make an Application in the
in accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) ds
November 1, 2018

UPI PIN

Password to authenticate UPI transaction

u. S. Securities

U.S. iSaeewr Act of 1933, as amended
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Descri ption

Venture Capit al | Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under app|
laws in India.

Wor ki ng Day In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working

means all days on which commercial banks in the city as specified in the Prospe(

open for business:

1. However, in respect of announcement of price band and Issue Period, waalyi
shall mean all days, excluding Saturday, Sundays and Public holidays, on
commercial banks in the city as notified in this Prospectus are open for busine!

2. In respect to the time period between the Issue closing date and the listing
specfied securities on the stock exchange, working day shall mean all trading d
the Stock Exchanges, excluding Sundays and bank holiday in accordance with (
issued by SEBI.

COMPANY AND |

NDUSTRY RELATED TERMS

Technical and Industry Related Ter ms
Term Full Form
ADM Application Development Management
Al Artificial Intelligence
API Application Programmingniterface
APP Application
AR Augmented Reality
Bl Business Intelligence
BPA Business Process Automation
BPM Business Process Management
BPO Business Process Outsourcing
CBT Computer Based Tools (CD Based Learning Tools)
CRM Customer Relationship Management
DL Deep Learning
EPM Enterprise Project Management
ERP Enterprise Resource Planning
ETL Extract, Transform anddad
FMC Fixed-mobile Convergence
HR Human Resource
HTML Hypertext Markup Language
IDX/MLS Internet Data ExchandeMulti Listing Services
10T Internet of things
i0S IPhone Operating System
IT Information Technology
ITES IT enabled Services
JS JavaScript (oding language)
KYC Know Your Client
MDM Mobile Development Management
ML Machine Learning
MSF Microsoft Solutions Framework
NOC Network Operations Centers
PHP Hypertext Preprocessor
QA Quality Assurance
R&D Research & Development
SLA Servicelevel Agreement
Ul User Interface
UX User Experience
VR Virtual Reality
Wi-Fi Wireless Fidelity
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Abbreviati on Ful | Form

AS |/ Accountin/Accounting Standards as issued by the

Al c Account

ACS Associate Company Secretary

AGM Annual Gener al Meeting

ASBA Applications Supported by Bl ocked Amo

A mt Amount

Al F Al ternative I nvestment Funds register
(Alternative I nvest ment unds) Regul a

AY Assessment Year

AOA Articles of Associati on

Appr ox Approxi mately

B. A Bachel or of Arts

BBA Bachel or of Business Administration

B. Com Bachel or of Commerce

B. E Bachel or of Engineering

B. Sc Bachel or of Science

B. Tech Bachel or of Technol ogy

Bn Billion

BG/ LC Bank Guarantee / Letter of Credit

Bl FR Board for InduBécomastandtiFomanci al

BSE BSE Limited

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE

Banking Regulation Act

The Banking Regulation Act, 1949

CDSL Central Depository Services (lndia) L
CAGR Compounded Annual Growth Rate

CAN Confirmation of All ocation Note
Category | Alternate Investmen A1l Fs who are registered as fiCategory
Fund / Cat egor| Regulations

Category | Foreign Portfolio FPIl's who are registered as fACategory

I nvestor (s) [/ Regulations

Category Il Alternate Investmerf Al Fs who are registered as A Cundeetlie SEBYAIR
Fund / Cat egor| Regulations

Category Il Foreign Portfolio |FPl s who are registered as fACategory
Il nvestor (s) [/ Regulations

Category i AltemateAIstho are registered as fACategory |11
Investment Fund / Category | .

AlE AlIF Regulations

CA Chartered Accountant

CB Controlling Branch

CDSL Central Depository Services (Il ndia) L
ccC Cash Credit

CI N Corporate Il dentification Number

CIT Commi ssioner of I ncome Tax

CS Company Secretary

CSR Corporate social responsibility.

CS & CO Company Secretary & Compliance Office
CFO Chief Financi al Of ficer

CENVAT Central Value Added Tax

CIBIL Credit Information Bureau (India) Limited

CST Central Sal es Tax

COVIDT 19 A public health emergency of international concern as declared by the World |

Organization on January 30, 2020 and a pandemic on March 11, 2020

CWA/ | CWAMA

Cost and Wor ks Accountant
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Abbreviati on

Ful | Form

CMD

Chairman and Managirigirector

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act|
to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections
have not yet been replaced by the Companies28dt3 through any official notification

Depository or Depositories

NSDL and CDSL.

DI N Director Il dentification Number

DI PP Depart ment of I ndustri al Policy and F
I ndi a

DP Depository Participant

DP I D Depositor ¥ Raretnitdifpamtti on Number

EBI TDA Earnings Before I nterest, Taxes, Depr

ECS Electronic Clearing System

ESI C Empl 66yeSet ate I nsurance Corporation

EPS Earnings Per Share

EGM / EOGM Extraordi Marey i Ggner al

ESOP Empl oyee Stock Option Pl an

EXI M/ EXI M Pol|Expblrmport Policy

FCNR Account Foreign CuRerseandceyntNAAlccount

FI PB Foreign I nvestment Promotion Board

FY |/ Fiscal/ Fi|Period of twel ve mongéarst iemudlealr Maeg arh, 3U

FEMA Foreign Exchange Management Act , 199
regul ations framed there under.

FEMA Regul at i o| Foreign Exchange Management (Transfer or Issue of Security by a Person Resisieliet
I ndia) Regulations, 2017

FCNR Account Foreign CeuRersedandceyntNAAccount

FBT Fringe Benefit Tax

FDI Foreign Direct I nvestment

FI s Financi al I nstitutions

FI 1 s Foreign Institutional I nvestors ((@Br dar
or | ssue of Security by a Person Resi
SEBI under applicable laws in I ndia

FPI s Foreign Portfolio Investors as define

FTA Foreign Trade Agreement.

FVvCI Foreign Venture Capital l nvestors reg
Board of India (Foreign Venture Capit)|

FV Face Val ue

Gol / Government|Government of | ndia

GDP Gross Domestic Product

GAAP GenerallyAccepted Accounting Principles in India

GST Goods and Service Tax

GVA Gross Value Added

HNI High Net Worth Individual

HUF Hi ndu Undivided Family

| CAI The I nstitute of Chartered Accountant

;gA:gwﬁr)ev'Ou:ThIenstitute of Cost Accountants of | n

I MF I nternati onal Monetary Fund

I NR / /] Rupeell ndian Rupees, the | egal currency of

I P I ndex of I ndustri al Producti on

I PO I niti al Publ ic Offer

| CSI The I nstituSeecrodt aCoimpsangyf | ndi a

| FRS I nternational Financi al Reporting Sta

i.e That is

I . T. Act Il ncome Tax Act, 1961, as amended from

I' T Aut horities|lncome Tax Authorities

I' T Rul es Il ncome Tax Rul es, 1962, as amended, e
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Abbreviati on

Ful | Form

Indian GAAP

Generally Accepted Accounting Principles in India

| RDA Il nsurance Regulatory and Devel opment

KMP Key Manageri al Personnel

LM Lead Manager

Lt d. Limited

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government bfdia

Mo F Ministry of Finance, Government of I n

M-0-M Month-On-Month

MO U Memor andum of Understanding

M. A Master of Arts

M. B. A Master of Business Administration

M. Com Master of Commerce

Mn Mi Il I ion

M. E Master of Engineering

MRP Maximum Retail Price

M. Tech Masters of Technol ogy

Mer chant BankelMerchant Banker as defined under the
Bankers) Regul ations, 1992

MAPI N Mar ket Participants and I nvestors Dat

MSMEs Micro, Small and mediur&nterprises

MoA Memorandum of Association

N A Not Applicabl e

Net wort h The aggregate of paid up Share Capit
Surplus(Excluding reval uati on reser vy
Expendi tauxtednto ndite written off) and dc¢

NEFT Nati onal El ectronic Funds Transfer

NECS Nati onal El ectronic Clearing System

NAV Net Asset Val ue

NPV Net Present Val ue

NRI s No-Resident | ndians

NRE Account No-Resi dent External Account

NRO Account No-Resident Ordinary Account

NS E National Stock Exchange of I ndia Li mi

NOC No Objection Certificate

NSDL Nati onal Securities Depository Limite

OCB Overseas Corporate Bodies

P. A. Per Annum

PF ProviFdet

PG Post Graduate

PAC Persons Acting in Concert

P/ E Rati o Price/ Earnings Ratio

PAN Per manent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Post al Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of I ndia

ROE Return on Equity

R&D Research & Devel opment

RONW Return on Net Worth

RTGS Real Time Gross Settl ement

SCRA Securities Contracts (Regulation) Act

SCRR Securiti dRe@ardtatda otng Rul es, 1957, as
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SCSB

Self Certified Syndicate Banks

SEBI

Securities and Exchange Board of India

SEBI Act

The Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities and Exchange Boardmdia (Alternative Investments Funds) Regulations, 2(
as amended from time to time

SEBI Fll Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations
as amended from time to time

SEBI FPI Regulations

Secuities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 20
amended from time to time

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regul;
2000, as amended from time to time

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended from time to time

SEBI Insider
Regulations

Trading

Securities and Exchange Board of India (Prohibition of Insidading) Regulations, 201¢
as amended from time to time.

SEBI LODR Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Require|
Regulations, 2015, as amended from time to time

SEBI (PFUTP)
PFUTP Regudtions

Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Mg
Regulations, 2003

SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations, 2011, asnended from time to time

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 19
repealed by the SEBI AIF Regulations, as amended

SICA Sick Industrial Companies (Special provisions) Act, 1985, as amdratadime to time

SME Smal | and Medium Enterprises

STT Securities Transaction Tax

Sec. Section

SPV Speci al Purpose Vehicle

Takeover Regul]| Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations, 2011

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TRS Transaction Registration Slip

TI N Taxpayers |l dentification Number

US/ UnSttaetde s United States of America

UPI Unified Payments Interface as a payment mechanism through National Pay
Corporation of India with Application Supported by Block Amount for application
public issues by retail individual investors through SCSBs

Uusb/ US$/ $ United States Dollar, the official <cu

VCF |/ Venture Foreign Venture Capital Funds as def i |

VAT Value Added Tax

w. e. f. With effect from

WIP Work in process

Wi | ful Def aul t| Anentityorperson categorised as a wilful defaulter by any bank or financial institut
consortium thereof, in terms of regulation 2(1)(lll) of the SEBI ICDR Regulations

YoY Year over Year

The words anexpressions used but not defined in this Prospectus will have the same meaning as assigned to such terms u

the Companies Act, the Securities and Exchange Board

the rules and reguians made thereunder.

Not withstanding the foregoing, terms in ADescriptionf
PossibleTax Benefitso, Al ndustry Overviewo, AKey Re gQd npa noy
iOut standing Litigations and Materi al Devel opment so

these respective sections.
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CERTAI N CONVENTI ONS; PRESENTATI ON OF FI NANCI AL, | NDU

CertGomventions

Al'l references flimdatalee tRPr ashpe cRtewpsu btla ¢ of | ndi &U. AU SBore f e
fiUni t eddaBeatesthe United States of America.

I'n this Pr osfiweécusis b hi€e npeyrom& Coomieiiy Teb hmofkeband, unl
the context other wise Kiondgi cTettdhamodme dPmopp @achtiuss efemnlseg o t

requires, all/l references etnadeonandeaicheonvsdmm e r el ed sé@ttiloe h o
worfdi | | i @ame diihen Ladt/hel &idchaddne aft e n mialnldi d mfbi Wb r ddme a(ideme
hundr ed! crPhreespect us, any di sweepanhact &ls amd ame t abmeobel
roundf hg

Use of Financi al Dat a

Unless stated otherwise, throughout this Prospectus, all figures have been expressed in Rupees and Lakh. Unlessisated othe
the financial data in the Prospectus is derived from our financial statements prepared and rethatibfocial yearended on

March 31, 2023, March 31, 2022 and March 31, 2d24ccordance with Indian GAAP, the Companies Act and SEBI (ICDR)
Regul ations, 2018 included undarconpagtheqi b n ilIDgfthis MrdSpeatgs C i
OurCompany does not have any subsidiary, accordiivggycid information relating to us is presented on Standalone basis only.
Our fiscal year commences on April 1 of every year and ends on March 31st of every next year.

There are signietiweamt | didfi faer eGhACAePs Kk he I nter {&@F@Gnnadl tFhie
Generally Accepted Accounting R Sci @Ad®Poirni nlygeé yUni heddE
Il ndi an GAAP financi &li sstPatosmercttasi wdll Uded oivhn dte meani ngf

realelrevel of familiarity with I ndian accounting practic
accounting practices pmne $ & etr @ piem d fulsil sshiosud doaecrcer di ngl vy
to explain those differences or quantify their i mpawh o0

advisors regarding rsuocomp ackitf foenr eorucre sf i anmach ctihad dat a.

Any percent age a fiRoiusnkt sb aBcétso rAse & rif, avit ahg ésmeits &M il yrsi s of
Condi&tRieemul t s odan@p erl ssteiwhres e in the Prospectus unless ot
of the &&omepatmygted financial statements prepared in accor
GAAP and restawedhi SEBtcoCONRegul ati ons, as stated in
sectiodRimandcieal of nbar maempany nlIg3dfn tphage Prospectus.

For additional definitions fiDsfidniitii @ ms sadPu ofgiEe dtwhisast isReres
I n t he s#@Detsica nfpttkidqalnetdlyd Shefthres Arof | Ak e oinatlicbapé t he Pr ospec
terms have the meaning gofveAs dmcisaitcihon eodfmsoudrm Cdmpa&my. cl

Currency and Units of Presentation

Al references to:
0 ARupeeso or oirl dNfRdadringian Rupéde sthe dfficial currency of the Republic of India; and
0 AUSDO or fAUS$0 are to UnirenaydfthSWnded StatesDol | ar, t he of fi

OQur Company has presented certainakbtmeiri sal Onefbakhtiepr

t hPrsospectus, any discrepancies in any tablie dee weenr ¢ e
figures derived from our Financial Statements in dercesnal
have been rounded off to two deci mal pl ace.

Definitions

For definitions, please refer the Chaptertifedde f i ni t i ons and A b of thig Praspectus.nirstide Section P a
titled ADescription of Equity Shares and T 2a52adhthis Brospettise A
defined terms have the meaning given to such tert®iArticles of Association.

12
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Use of I ndustry & Market Data

Unl ess stated otherwise, industry and mar ket data and

Company draetpaor twse,bsi t es, I ndustry publications report as

website data generally state that the informati on uctonthai

theircycamnud acompl eteness and underlying assumptions are

Al t hough, we believe industry and market data usedsimort|
the LM dreianyfdfiltiates or advisors. Similarly, internal
not been verified by any independent source. There are

conducti neewsrs bamsd met hodol ogi es and assumptions may vary
In accordance with the SEBI ICDRegulations, the sectiontitidgdBa s i s f o ron pageg6wfahe Prospectus includes

information relating to oupeer group companies. Such information has been derived from publicly available sources, and neith
we, nor the LM, have independently verified such information.

13
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FORWARD LOOKING STATEMENTS

Al statements containedteéemenths sofPrbispectiutalbkhbagtaseams
statements regarding our expected financial condi-tooki ag
statements. -l boékseagf et wa mdhemtent s navli U che retspect to our b
profitability, our projects and other matters diseubaed
included statements in theplProsepsivididhdngdsic hi ke b ybaetl d ewer
fie x poe,eovti Al | ©Qa it ina jepsd ti@mia hfiece, p dida,c ofin t e inpsledetke, f tuitou o bfj ec,tgiokmg
fipr o) sbfbw,iwdil | Oopmds se mi | arv erxipateisesn 0 nasf osruff b r @agodkeisnsg osntsa, t
Al so, statements which describe our dtoroktimgi esd,at@ehmeedtsi. v
Al'l forward | ooking statementssuape i dDnlsj) eabtoutto usi shat wma
materially from those c¢onltcarkil mg eRdd rebeonmthnetn.g ek eabreme hbs w
views with respect to futureeevenmanaed dhesrofstateuiEmdr
beliefs and assumptions, which in turn are based on cur
whi ch t helsoeo kfionrgwasrtdat ement s aof tbHheed aseumeptisomsbdeuyl én
for waorodk i ng statements based on Itmpeogd aamg s drapgttioorss tdaul
di ffer materially from our expectations include but are
1. Disruption in our service process.
2. Our ability to successfully implement our strategy, our growth and expansion, technological changes.
3. Fail to attract, retain and manage the transition of our management team and other skilled & unskilled employees;
4. Ourability to protect our intellectual property rights and not infringing intellectual property rights of other parties;
5. Ability to respond to technological changes;
6. Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;
7. General economic and business conditions in the markets in which we operate and in the local, regional and natio

economies;
8. Our ability to effectivey manage a variety of business, legal, regulatory, economic, social and political risks associated wit

our operations;

9. Recession in the market;

10. Changes in laws and regulations relating to the industries in which we operate;

11. Effect of lack of infrastructw facilities on our business;

12. Our ability to meet our capital expenditure requirements;

13. Failure to adapt to the changing technology in our industry of operation may adversely affect our business and financ
condition;

14. Failure to obtain any approvals,ditses, registrations and permits in a timely manner;

15. Changes in political and social conditions in India or in countries that we may enter, the monetary and interest mt& policie
India and other countries, inflation, deflation, unanticipated turbulienicgerest rates, equity prices or other rates or prices;

16. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

17. Conflicts of interest with affiliated companies, the promoter group and other related parties;

18. The performance of the financial markets in India and globally;

19. Any adverse outcome in the legal proceedings in which we are involved;

20. Our ability to expand our geographical area of operation;

21. Concentration of ownership among our Promoters.

For fut meicsson fbactors t hat could cause our actual r Basl hes:
Over uiakdl Mna gne rist sbusisnan ddna ysef Fi n aanCondition an dRe Wtsof Opeatonsdbb e gi omi M@ g e
2197 160espeofi wmdley Prospectus. By their natur e, certain
mat eri al Fyodi wWhatematcttually occurs in the future. As a r ¢

t hoste hhahvae been esti mated.

There can be no assurance to investors that the expectations reflected in thesddokivagdtatements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliancefomsurdiooking statements and not to regard
such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Legad |
obligation to update or otherwise revise any statemeats
occurrence of underl ying events, even if the wunderl yin

14
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requirements, our Company, and the Lead Manager willilens
such stitnhee agr ant of | isting and trading permission by th
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SECTION Il: OFFER DOCUMENT SUMMARY

A. PRIMARY DETAIL OF BUSINESS AND INDUSTRY

Summary of Business

Our Company is in business@fistom Development, Al Consultation & Implementation, IOT Services, and IT consulting services
are designed to be efficient, reliable, and -@&tctive. Our Company work closely with our clients to understand their unique
challenges and goals, and degetailored solutions to meet their needs. Our team of skilled professionals includes developers
designers, project managers, and quality assurance specialists. With their expertise, we are able to degliadityhagiutions

that meet industry standts and exceed our clients' expectations.

For further details, refer ABuUusi ne

pl ease ¢ h @padf this Prospedtuk. e d

Summary of Industry

The IT & BPM sector has become one of the most significant growth catalysie fimdian economy, contributing significantly

to the countryds GDP and public welfare. The | T industr
contribute 10% t oAsinnodiiivadigial apilidatiots ypern2et@ts® after sector, India is now prepared for
the next phase of growth in its IT revolution. India is viewed by the rest of the world as having one of the largestissternet
bases and the cheapest Internet rates, with 76 crore citizeremmimg accesw theinternetl ndi aés rankings i1
to the 40th position in the 2022 edition of the Global Innovation Index (Gll).

For further detail s, pl ease refer ¢ h&5ottlesrProgspectus. ed Al ndust
B. OUR PROMOTERS
Our company is promoted by Mr. Manav &anMrlsas lPolog rad rSau nfhat d

C. SIZE OF THE ISSUE

Public Issue 017,20,00Equi ty Shares ofaEhcefV&lbdg dechhel ab Limited
Cash at a Price ofL60f Per Equity Share (Including a Share Premiuml&0ftp er Equi ty Share) (il ss
2752.00Lakhs, of whichl86,400Equi t y Shar es o feadhat@a pricevofl60baggregdting to 138@4Lakhs

wi || be reserved for subscription by Market Ma k el16,33(6@G0Ma r
Equity Shar es o-feaclira & mice ¥fb60faggregatfingto2603/76L a k hs ( her ei nafter r
|l ssueodo) The | ssue an ®26.39%and2N6aS%respestivaly®f the Pdstlissue pait spt EquityuShage Capital

of Our Company.
D. OBJECT OF THE ISSUE

The fund requirements for each of the Object of the Issue are stated as below:

S. No | Particulars Amt . ( | % of Total Issue
Lakhs) Size
1. Funding Capital Expenditure toward setting up development center & 273.52 9.94
city, Gandhinagar
2. Funding incremental Working Capital Requirement of our Company 1250.00 45.42
3. Repayment/ prepayment of certain borrowings availed by our Comp 580.00 21.08
4. General Corporate Purpose 598.48 21.75
5. To Meet the Issue Expenses 50.00 1.82
Gross Issue Proceeds 2752.00 100.00
Less: Issue Expenses 50.00
Net Issue Proceeds 2702.00

E. PRE-ISSUE SHAREHOLDING OF OUR PROMOTERS AND PROMOTER GROUP AS A PERCENTAGE OF THE
PAID-UP SHARE CAPITAL OF THE COMPANY

16
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Pre-Issue Postlissue
S. No | Names Shares Held % Shares Shares % Shares
Held Held Held
Promoter
1. Mr. Manav Subhashchandra Patel 41,82,636 89.88 41,82,636 65.62
2. Mrs. Manali Krunal Patel 2,35,570 5.06 2,35,570 3.70
3. Mrs. Pooja Sunny Patel 2,35,570 5.06 2,35,570 3.70
TOTAL (A) 46,53,776 100.00 46,53,776 73.01
Public
1. Mr. Sanjaykumar Kalubhai Kidecha 01 Negligible 01 Negligible
2. Mr. Deep Pravinbhai Panchal 01 Negligible 01 Negligible
3. Mr. Mihir Ashwinbhai Mistry 01 Negligible 01 Negligible
4. Mrs. DimpleNandawana 01 Negligible 01 Negligible
TOTAL (B) 04 Negligible 04 Negligible
GRAND TOTAL (A+B) 46,53,780 100.00 46,53,780 73.01
For further det aCdpiwlStructeed elr e g¢gihrarmpit resB ofdhis Prdsgmapitas.fin o .

F. SUMMARY OF RESTATED FINANCIAL STATEMENT

Restated Financials

(Rs. in Lakhs)

Particulars For the year ended March 31,
2023 2022 2021
Share Capital 345.36 1.00 1.00
Net Worth 46935 (109.03) (171.16)
Total Revenue 1109.10 384.20 248.16
Profit after Tax 31809 62.13 (10.80)
Earnings Per Share 7.06 23.05 (4.01)
Net Asset Value Per Share ( 13.59 (1090.28) (1711.56)
Total Borrowings 746.79 161.47 150.39
G. There are no materi al Auditorés Qualifications in any
H. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS:
Cases against our Company
Nature of Cases No of Outstanding Cases Amount involved (In Lakhs)
Criminal Complaints - -
Statutory/ Regulatory Authorities -- --
Taxation Matters 1 7.57
Other Litigation -- --
Cases against ouGroup Company
Nature of Cases No of Outstanding Cases Amount involved (In Lakhs)
Criminal Complaints -- --
Statutory/ Regulatory Authorities -- --
Taxation Matters 2 9.69
Other Litigation -- --
For further information, pleasee f e r ¢ h ®Optdtaading Litigatidne ahd Material Developménts o n  p 1&goéthisn o .

Prospectus.
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I. lnvestors should read chapter t i2ldfthidPraspectss togdtanmte mforméd b e
view before making any investment decisions.

J. SUMMARY OF CONTINGENT LIABILITIES
There is no contingent liability for the last three years.

For further i nf oAnmeruteH e @ g n tpil recaesret rleifeelri Ifit yo under chapt
C 0 mp aom page nol39of this Prospectus.

K. SUMMARY OF RELATED PARTY TRANSACTIONS
As required under Accounting Standard 18 "Related Party Disclosures" as notified pursuant to Company (Accounting Standatr

Rules 2006, following are details of transactions dutiregyear with related parties of the company as defined in AS 18.
List of Related Parties and Nature of Relationship:

Particulars Name of Related Parties

Mr. Manav Subhashchandra Patel

Mrs. Manali Krunal Patel

Mrs. PoojaSunny Patel

Ms. Mans Subhashchandra Patel
b) Sister Concern Arvind Anticor Limited

Note 1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits

losses and cash flows appearing in Annexure D,A,B,C.

a) Key Management Personnel's

Transactions carried out with related parties referred above, in ordinary obbrssness:
(Rs. In Lakhs)

: : As at March 31
Nature of Transactions Name of Related Parties 2023 2022 2021

Mr. Manav Subhashchandra Patel 120.00 - -
Mrs. Manali Krunal Patel 2.38 - -

1. Director Remuneration Mrs. Pooja Sunny Patel 2.38 - -
Ms. Mand Subhashchandra Patel - - -

2. Interest Paid Arvind Anticor Limited 3.10 - -
Mr. Manav Subhashchandra Patel
Opening Balance 160.08 148.99 147.72
Add: Loan Received During the Year 311.42 71.80 63.90
Less: Loa Repaid During the year 442.53 60.71 62.63
Closing Balance 28.97 160.08 148.99
Ms. Mansi Subhashchandra Patel
Opening Balance 0.79 0.79 0.79
Add: Loan Received During the Year 0.77 - -
Less: Loa Repaid During the year - - -

3. Unsecured Loan ClosingBalance 1.56 0.79 0.79
Mrs. Pooja Sunny Patel
Opening Balance 0.60 0.60 2.60
Add: Loan Received During the Year 9.31 - -
Less: LoarRepaid During the year - - 2.00
Closing Balance 9.91 0.60 0.60
Arvind Anticor Limited
Opening Balance - - -
Add: Loan Received During the Year 104.25 - -
Less: Loa Repaid During the year 1.66 - -

18
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| [ Closing Balance | 102.60 | - | - |

Outstanding Balance as at the end of the year
(Rs. In Lakhs)

Particulars 31.03.2023 31.03.2022| 31.03.2021
Mr. Manav Subhashchandra Patel 28.97 160.08 148.99
1. Payables Ms. Mans:s Subhashchandra Patel 1.56 0.79 0.79
Mrs. Pooja Sunny Patel 9.91 0.60 0.60
Arvind Anticor Limited 102.60 - -
Total 143.04 161.47 150.39

Note : The above statements should be read with the significant accounting policies and notes to restated summary, profits
losses and cash flows appearing in Annexure D,A,B,C.

For details of Restated rel at edi Rdaartteyd tPRaarntsyacTnrn ams a cptliece

iRestated Financi al St al89%efrhés Prospactusb egi nni ng on page no.

L. There are no financing arrangements whereby the Promoter Group, the Directors of our Company who are the Promoter
our Companythe Directors of our Company and their relatives have financed the purchase by any other person of securit
of our Company during the period of 6 (six) months immediately preceding the date of this Prospectus.

M. The weighted average price of acquisitidriequity Shares by our Promoters in last one year is:

Name of the Promoters No. of Sharesacquired | Weighted Average Cost of Acquisition per Share
in last one year (In Rs.)*

Mr. Manav Subhashchandra Patel 41,78,136 5.77

Mrs. Manali Krunal Patel 2,34,070 4.95

Mrs. Pooja Sunny Patel 2,33,570 4.62

*The weighted average cost of acquisition of Equity Shares for last one year by our Promoters has been calculated by tal
into account the amount paid by them to acquire and Shares allotted to them as rg@unedri received on sell of shares
i.e., net of sale consideration is divided by net quantity of shares acquired

Based on Certificate datedine 28, 202&om Statutory Auditors of our Compamy/s. Khandhar & Associates, Chartered
Accountant vide UDIN 23105986BGKKA8802

For further detail s, refer chapt ebBofthis Rrospectus.i Capi t al Str

N. The average cost of acquisition of Equity Shares by our Promoters is:

Name of the Promoters No. of Shares held Average Cost ofAcquisition per Share (In Rs.)*
Mr. Manav Subhashchandra Patel 41,82,636 5.78
Mrs. Manali Krunal Patel 2,35,570 4.98
Mrs. Pooja Sunny Patel 2,35,570 4.66

*The average cost of acquisition of Equity Shares by our Prosoésr been calculated by taking into account the amount
paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of
consideration is divided by net quantity of shares acquired.

Based on Certificate datedine 28, 202&om Statutory Auditors of our Compamy/s. Khandhar & Associates, Chartered
Accountant vide UDIN 23105986BGKKB6632

O. Our Company does not contemplate any issuance or placement of Equity Shares from thbidd&eospectus till the listing
of the Equity Shares.

P. Except as disclosdoklow, our Company has not issued any Equity Shares for consideration other than cash in the one ye
preceding the date of this Prospectus
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March 29 Mr. Manav _Subhashchandra Pat 29,48,800
2023 'l 32,80,958 | 10.00 -- Bonus Issue| Mrs. Man_all Krunal Patel 1,66,079
Mrs. Pooja Sunny Patel 1,66,079
June 27 Mr. Manav _Subhashchandra Pat 10,78,640
2023 12,00,140| 10.00 -- Bonus Issue| Mrs. Man_all Krunal Patel 60,750
Mrs. Pooja Sunny Patel 60,750

Q. Our Company has not undertaken a split or consolidation of the Equity Sharesoimetlyear preceding the date of this
Prospectus.

R. As on date of the Prospectus, our Company has not availed any exemption from complying with any provisions of securit
laws granted by SEBI
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SECTION Il - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information ip#ttiBros
including the risks and uncertainties described below, before making an investment in our Equity Shares. To obtain a bet
understanding, you should read this section together with "BusiesvieW and " Management 6és Disc
Financial Condition and Results of Operations" on pagéand 169 respectively, as well as the other financial and statistical
information contained in this Prospectus. The risks and uncertainties described in this section are not the only risksapat we n
face. Additional risks and uncertainties not known to us or that we currently believe to be immaterial may also havesan adve
effect on our business, results of operations, financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occashour
flows, business, financial condition angsults of operations could suffer, the price of our Equity Shares could decline, and you
may lose all or part of your investment. The financial and other related implications of risks concerned, wherever dgiantifiab
have been disclosed in the risk fastonentioned below. However, there are risks where the impact is not quantifiable and hence
the same has not been disclosed in such risk factors. Investment in equity and equity related securities involve askesnee of
investors should not invest afynds in this Issue unless they can afford to take the risk of losing their investment. Investors ar
advised to read the risk factors carefully before taking an investment decision in this Issue. Before making an inveistorent de
investors must relgn their own examination of the Issue and us.

This Prospectus contains forwaldoking statements that involve risks and uncertainties. Our actual results could differ materially
from those anticipated in these forwadabking statements as a result @fr@in factors, including the considerations described
below and elsewhere in this Prospectus. The financial and other related implications of risks concerned, wherever guantifiab
have been disclosed in the risk factors below. However, there are cisksfahe potential effects of which are not quantifiable
and therefore no quantification has been provided with respect to such risk factors. In making an investment decisiiveprospe
investors must rely on their own examination of our Company andrthe of the Issue, including the merits and the risks involved.
You should not invest in this Issue unless you are prepared to accept the risk of losing all or part of your investiyamt, and
should consult your tax, financial and legal advisors abbet particular consequences to you of an investment in our Equity
Shares.

In this Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to roungling off.
percentage amounts, as set forth in "Risictors" onpage21 and "Management Discussion and Analysis of Financial Condition
and Results of Operations" on pat)g9 respectivelyof this Prospectus unless otherwise indicated, has been calculated on the
basis of the amount disclosed in the "Financial Informmatbthe Company" prepared in accordance with the Indian Accounting
Standards.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have leed consid
for determining the materiality:

1. Some events may have material impact quantitatively;

2. Some events may have material impact qualitatively instead of quantitatively;

3. Some events may not be material individually but may be found material collectively;
4. Some events may not be materiabegsent but may be having material impact in future.

INTERNAL RISK FACTORS

1. Our business will suffer if we fail to anticipate and develop new services and enhance existing services in order to keey
pace with rapid changes in technology and the industragswhich we focus.

Thelnformation Technologynarket is characterized by rapid technological changes, evolving industry standards, changing clier
preferences, and new service introductions that could result in technology obsolescence. Our futureiudeessd on our
ability to anticipate these advances, enhance our existing offerings or develop new service offerings to meet clientaeeds, i
case, in a timely manner. We may not be successful in anticipating or responding to these advaimtedydvesis, or at all. If

we do respond, the services or technologies we develop may not be successful in the marketplace. We may also be unsucc
in stimulating customer demand for new and upgraded services, or seamlessly managing new servit®irgrodtransitions.

Our failure to address the demands of the rapidly evolving IT environment, particularly with respect to emerging teghnologie
and technological obsolescence, could have a material adverse effect on our business, results of apdratiancial condition.

In addition, our success also depends on our ability to proactively manage our portfolio of technology alliances.
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Additionally, during the regular course of operating our business, we may adjust our future plans as a resuoitsefuain,
experience, technology evolution and market demand. Accepting unforeseen business opportunities may also result in a busi
model change. We cannot guarantee that any adjustment in our future plans will become successful or be mordtrarcoessful
current business model. A shift in our plans may result in the use of other technologies. Other technologies may éngto éutur

to be more efficient and/or economical to us than our current technologies. We cannot guarantee that anytelcAngéogy

will become successful or be more successful than our current technology.

For further details of our Business, pl eas @&7ofteidPeospedtus. c h 3

2. Intense competition in the market fotechnology services could affect our pricing, which could reduce our share of
business from clients and decrease our revenues and profitability

We operate in a competitive industry that experiences rapid technological developments, and changes inmeysitemants.
Our competitors include thgig Global Systenintegratorsin addition to some migdized, and several smaller local competitors
in the various geographic markets in which we operate.

We may face competition from companies that grow in gizcope as the result of strategic mergers or acquisitions, which may
result in larger competitors with significant resources that benefit from economies of scale and scope. Such events eould ha
variety of negative effects on our competitive positimnd our financial results, including reducing our revenue, increasing our
costs, and lowering our gross margin percentage.

If our competitors develop and implement methodologies that yield greater efficiency and productivity, they may besable to is
sewices similar to ours at lower prices without adversely affecting their profit margins. Even if our offerings addressandustr
client needs, our competitors may be more successful at selling their services. If we are unable to provide our digpésiarnith
services and solutions at competitive prices or successfully market those services to current and prospective clisimsssur bu
results of operations and financial condition may suffer. We cannot be certain that we will be able to sustarerdudevels of
profitability or growth in the face of competitive pressures, including competition for skilled technology professiopaisiagd
pressure from competitors.

For further details of ouBusiness pl ease refer tso Q@vhearpvtieerwdt i bt 87geHidhis Pridpestisonne sp

3. Our global operations expose us to numerous and sometimes conflicting legal and regulatory requirements, and violation
of these regulations could harm our business

Since we provide services to clients acgpassgraphieswve are subject to numerous, and sometimes conflicting, legal requirements
on matters as diverse as import/export controls, content requirements, trade restrictions, the environment (includiig electrc
waste), tariffs, taxation, sanctions, government affairs;amtuption, whistle blowing, internal and disclosure control obligations,
data protection and privacy and labour relations and certain regulatory requirements that are specific td aurdclien n d u s
Noncompliance with these regulations in the conduct of our business could result in fines, penalties, criminal sanctions aga
us or our officers, disgorgement of profits, prohibitions on doing business and have an adverse impaeipoation. Gaps in
compliance with these regulations in connection with the performance of our obligations to our clients could alsoxpssitria e

to monetary damages, fines and/or criminal prosecution, unfavourable publicity, restrictions ofitguo gdrocess information

and allegations by our clients that we have not performed our contractual obligations. Due to the varying degree of neveloprr
of the legal systems of the countries in which we operate, local laws might be insufficient tbudedenl preserve our rights. We
could also be subiject to risks to our reputation and regulatory action on account of any unethical acts by any of oasemploye
partners or other related individuaBur failure to comply with applicable regulatory reguirents could have a material adverse
effect on our business, financial condition and results of operations

For further details of ouBusiness pl ease refer to chapter ti tarethisPrddpestis.ne s s

4. We have limitedihancial history and our prior period financial results may not accurately represent our future financial
performance.

We have experienced significant growth in our limited operating history. Our Company was incorporated in 208 ¥é¢ame
to Loss in initial periods of the company, our company had faced negative net worth in the past years.

For the year ended March312Z8b ur Comp any 6 s wasds48935Lbkdg, respastivalyhFor the year ended March

31, 2022, our Compgné s Tot al NetlO9 0B rt bk wvasr KRsped¢ti vely compared tc
Rs. (L71.16 Lakhs a respectively, over previous year ended i.e. March 31, 2021.
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For the year ended March 31,20@3ir Company6s Tot aHrofitlaffecTaxmere Rshl09.1® ekbstral Re d
31809L ak hs, respectivel y. For the year ended March 31, 207
Rs.384.20Lakhs and Rs. R$2.13Lakhs, respectively compared totaél Income and Restated Profit after Tax wasZ8.16

Lakhs and Rg10.80)Lakhs respectively

Our business prospects must be considered in light of the risks and uncertainties encountered by companies undergoing |
growth in competitive market3he Company has placedibstantial growtln financial year March 31, 202a&nd will continue

to place, demands on our management and other resources and there is no assurance that these demands will be met succe
We may not be able to increase mnewe or maintain profitability on half yearor an annual basis. If this occurs, our results of
operations and financial condition will be adversely affected. Our growth exposes us to a wide range of increasedllradks. It w
place significant demandm our management, financial and other resources and will require us to continuously develop an
improve our operational, financial and internal controls.

There can be no assurance that we will be able to successfully pursue our growth strategigajrsuthgtthese strategies will
provide us the anticipated benefits in terms of growth and profitability. Further, we may be unable to develop adegnste syste
infrastructure and technologies, devote sufficient financial resources or develop and a#@radbtmanage our growth. Our
inability to pursue our growth strategies successfully or at all, or an inability to manage our growth, may adverselyraffect
prospects.

For further details of our finanlciladf odramhaat,i oPnl eoafs et hree f Gom
1390f thisProspectus

5. Failure to offer customer support in a timely and effective manner may adversely affect our relationships with our
customers

From time to time, our customers require our customppat team to assist them in using our services, help them in resolving
postdeployment issues quickly and in providing ongoing support. If we do not devote sufficient resources or are otherwit
unsuccessful in assisting our customers effectively, it cadicersely affect our ability to retain existing customers and could
prevent prospective customers from adopting our services. We may be unable to respond quickly enough to accommodate s
term increases in demand for customer support. We also may ble tmanodify the nature, scope and delivery of our customer
support to compete with changes in the support services provided by our competitors. Increased demand for customer sup
without corresponding revenue, could increase costs and adversely affebusiness, results of operations and financial
condition.

Our sales are highly dependent on our business reputation and on positive recommendations from our customers. Any failur
maintain highquality customer support, or a market perception Wetdo not maintain highjuality customer support, could
adversely affect our reputation, business, results of operations and financial condition.

6. Our top ten customers contribute majority of our revenues from operations. Any loss of business from or@@of them
may adversely affect our revenues and profitability.

Our top ten customers have contributen04%, 43.33% & 66.0%% of our revenues for thgearendedMarch 31, 2023March

31, 202 andMarch 31, 202 based on Restated Standalone Firgrstatements. However, our topstomers may vary from
period to period depending on the demand and thus the compositioeveenue generated from thesstomers might change as

we continue to add new customers in normal course of businesg &im bginess is concentratemmong relatively few
significant customersve could experienca reduction in our results of operations, cash flows and liquidity if we lose one or more
of these custmers or the amount of business obtain from them is reduced fany reason, including but not limited on account

of any dispute or disqualification

Accordingly, we cannot assure you that the customers which contribute to the major panteveaue stream will pay us the
amounts due to us on time, or at all.the event any of our significant customers fail to fulfiéithrespective obligations, our
business, financial condition and results of operations would be adversely affected. Whikewe we have maintained good
and long term relationships with ouwrstomers, there can be no assurance that we will continageashich long term relationship
with them. We cannot assure that we shall generate the same quantum of business, or aryabadiifesm these customers,
and loss of business from one ormnof them may adversely affect our revenues and profitability
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7. We derive a significant portion of our revenue from operations from a limited number of markets

We are heavily focused on the domestic Indian market, and have historically derived a substantial portion of our revémlia.from
After India, our major markets are thaiwait, USA, Germanyand any developments in the IT industry in these regions could
have an impact on our business operations. The table below sets forth our revenues from these countries, in absotugsterms &
a percentage of our total revenue from operations outside India for the years/periods indicated

(Rs. in Lakhs)

Particulars For the year ended March 31,
2023 2022 2021

India 599.23 92.50 55.00
Kuwait 225.79 135.95 52.28
USA 158.07 95.18 20.32
Germany 74.14 -- --
Others 38.02 60.38 120.55
Total Sales 1095.25 384.01 248.15

In addition, our revenues from these markeés/ decline as a result of increased competition, regulatory action, pricing pressures
or fluctuations in the demand for or supply of our products. Furthermore, our overseas operations are subject to risks that
specific to each country and region iniethwe operate, as well as risks associated with overseas operations in general. Thes
risks include complying with chang@sforeign laws, regulations and policies relating to foreign trade and investment, including
restrictions on trade, import and explicense requirements, and tariffs and taxes, intellectual property enforcement issues. If we
are unable to effectively address or compighwehanges in foreign laws, oneet the conditions stipulated in our certificates
granted by the relevant foreigagulatory agencies, we may be subject to penalties and other regulatory actions, which coul
adversely affect our reputation, business, prospects, result of operations and financial condition.

8. In case of our inability to obtain, renew or maintain the&atutory and regulatory licenses, permits and approvals required
to operate our business it may have a material adverse effect on our business.

We are governed by various laws and regulations for our business and operations. We are required, aimbeilbdmarequired,

to obtain and hold relevant licenses, approvals and permits at state and central government levels for doing our haisiness.
approvals, licenses, registrations and permits obtained by us may contain conditions. Additionally, needvith apply for
renewal of certain approvals, licenses, registrations and permits, which expire or need to update pursuant to chargadin name
conversion of company from private to public Company.

While we have obtained a significant number of apaleMicenses, registrations and permits from the relevant authorities. There
can be no assurance that the relevant authority will issue an approval or renew expired approvals within the applmedibel time
or at all. Any delay in receipt or nemceiptof such approvals, licenses, registrations and permits could result in cost and time
overrun or which couldffect our related operations. Also we have applied for Shop & Establishment for our registered office.

These laws and regulations governing wsiacreasingly becoming stringent and may in the future create substantial compliance
or liabilities and costs. While we endeavor to comply with applicable regulatory requirements, it is possible that susceompl
measures may restrict our business aperations, result in increased cost and onerous compliance measures, and an inability t
comply with such regulatory requirements may attract penalty. For further details regarding the material approvals, licens
registrations andntpeamd tQt, h ere eAlfitdog\Bodpecties. on page

Furthermore, we cannot assure you that the approvals, licenses, registrations and permits issued to us will not beosuspend
revoked in the event of nesompliance or alleged nesompliance with ay terms or conditions thereof, or pursuant to any
regulatory action. Any suspension or revocation of any of the approvals, licenses, registrations and permits that hasyeen or
be issued to us may affect our business and results of operations.

9. The Company is yet to place orders for 100% of the capital expenditure for our proposed object, as specified in the Object
of the Issue. Any delay in placing orders, procurement of such infrastructure may delay our implementation schedule and
may also led to increase in price of these plant & machineries, further affecting our revenue and profitability.

Although we have identified the type of infrastructure development required to be bought however, we are yet to pléae orders

100% of the such infraisr uct ur e worth Rs 300.00 | akhs as detailed in
Prospectus. These are based on our estimates and epdhiydjuotations, which are subject to a number of variables, including
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possible cost overruns,hanges in managementds views of the desirabil

an adverse effect on our business and results of operations.

Further, we cannot assure that we would be able to procure these infrastrugoeuce the same within budgeted costs and
timelines. Delays in acquisition of the same could result in the cost and time overrun, which would have a materiaffadverse e
on our business, results of operations and financial condition. For furthesdetailp | ease refer to the c
| ssued0 beginning on page 69 of Draft Prospectus.

10. We face risks associated with currency exchange rate fluctuations.

Our revenue from operationseésfected by foreign exchanges fluctuations. Téeenue from operatioof our company for the
year 202223, 202122 and 202@ 1 496.ALL a k h291.51L a k h s 198.451akhsfrom exporting our service®ecause
of our foreign currency exposures, exchange rate fluctuations, can have a nmapacalonour results of operations, cash flows
and financial condition. The exchange rate between the Ifitliaee and U.S. dollar has beanatile in recent periods and may
continue to fluctuate in the future.

Fluctuations in the exchange rates may affiscto the extent of our sales. Our Company may enter into certain contitzexds)éo
exchange rate fluctuations which may or may not adequately cover the potential loss thasenay arresult of such foreign
exchange transactions. Moreover, theseghedlo not cover all such exposures and are in any event subject to theirkswn ris
including counterparty credit risk. Adverse moves in exchange rates that we hawdeqoataly hedged may impact our
profitability and financial condition.

11. The propertyused by the Company for the purpose of its operations is not owned by us. Any termination of the relevant
lease or leave and license agreement in connection with such property or our failure to renew the same could adversely
affect our operations.

We curently operate our registered office, located2at Floor Block-J, Safal Mondal Retail Park, Nr. Iscon MalNr
Rajpathclub, S.G Highway, Bodakdev Ahmadabad,@tyjarat380054 Iniaand the same is not owned by us. We have obtained
this property orrental basis fromParam Jewels Private Limitatrough Lease Agreement datédly 18, 2019 starting from
September 01, 201®r a period ob years

Our development centris located atift City, Unit No. G-01, Brigade Internationalifrancial Center, Builthg No 14A Block
14, Zonel, Gift City, Ratanpur, Gandhinag&82355 India and the same is not owned by us. We loét@inedhis property on
leaserentalbasisfor period of Syears

Periodic renewals of such lease may increase our costs, sincealijést to rent escalation. Any termination of the lease and/or
rental deed in connection with this property or our failure to renew the same, and upon favourable conditions, in artivaely ma
or at all could adversely affect our operations.

For details regarding properties taken on lease refeClilaptert i t | e d 'THirBaupsd rnteisess Over vi ewo be
97 of this Prospectus.

12. There are outstanding legal proceedings involving o@roup Company. Any adverse decision in such peedings may
havea material adverse effect dousiness, results of operations and financial conditiohour Group Company

Our Group Company igvolved in certain legal proceedings which are pending at different levels of adjudication before various
courts, tribunals, enquiry officers, and appellate authorities.

We cannot provide assurance that these legal proceedings will be decideGiowwr C o m fagoaryAdysadverse decisions
in any of the proceedings may have a significant adverse effect on business, results of operations, cash flows acdrditogial
of Group CompanyA summary of the pending civil and other proceedings inugltheGroupCompany is provided below:

Cases against our Company

Nature of Cases No of Outstanding Cases Amount involved (In Lakhs)
Criminal Complaints -- --

Statutory/ Regulatory Authorities -- --

Taxation Matters 1 7.57

Other Litigation -- --
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Cases against ouGroup Company

Nature of Cases No of Outstanding Cases Amount involved (In Lakhs)
Criminal Complaints -- --

Statutory/ Regulatory Authorities -- --

Taxation Matters 2 9.69

Other Litigation -- --

For further details of 1|l egal proceedings, pl ease sed@& 00l
of this Prospectus

13. Our failure to adapt to technological developments or industry trends could affect the performancdeanagres of our
products, and reduce our attractiveness to our customers.

As our operations grow in scope and size, whether through offering cfaiations and services expansion into new markets,

we must continuously improve, upgrade, adapt and expand our systems and infrastructure to offer our customers enhai
products, features and functionality ahead of rapidly evolving customer demands, while maintainitighiligy rend integrity

of our systems and infrastructure in a eefficient and competitive manner. The systems, infrastructure and technologies we
currently employ may become obsolete or be unable to support our increased size and scale. Everatflevéoam@aintain,
upgrade or replace our existing systems or innovate or customize and develop new technologies and systems, we may not |
quick or efficient as our competitors in upgrading or replacing our systems. We may be unable to devote adkeogiate f
resources or obtain sufficient financing on commercially acceptable terms in time, or at all, which may have a matsgal adve
effect on our business, prospects, results of operation and financial condition. For further details regardingess:, plesse
refer to chapter titl ed?97f@fGChisProdectsis. ness o beginning on Page

14. We have a substantial amount of outstanding indebtedness, which requires significant cash flows to service and are subjec
to certain conditions and restrictions terms of our financing arrangements, which restricts our ability to conduct our
business and operations in the manner we desire.

As of March 31, 2023pur long term borrowings were706.82Lacs & short term borrowings were 39.97Lacsand we will
continue to incur additional indebtedness in the future. Our level of indebtedness has important consequences to us, such as:

increasing our vulnerability to general adverse economic, industry and competitive conditions;
limiting our abilityto borrow additional amounts in the future;

affecting our capital adequacy requirements; and

Increasing our finance costs.

[ oA et e B

In the event we breach any financial or other covenants contained in any of our financing arrangements or in the event we
breacled any terms in the past which is noticed in the future, we may be required to immediately repay our borrowings either
whole or in part, together with any related costs. If the lenders of a material amount of the outstanding loans deelarefan ev
default simultaneously, our Company may be unable to pay its debts when they fafodue. f ur t her det ai |l s
borrowings, see fAFinanci al 13%cftoigPmoapedtus.n of our Companyo

15. If we are not successful in managing our grolwtour business may be disrupted and our profitability may be reduced.

We have experienced growfifomn the year 202and expect our businesses to continue to grow significantly. Our future growth
is subject to risks arising from a rapid increase in voluane inability to retain and recruit skilled staff. We may not grow at a
rate comparable to our growth rate in the past, either in terms of income or profit.

Our future growth may place significant demands on our management and operations and rémgetirsiously evolve and
improve our financial, operational and other internal controls within our Company. In particular, continued expansioremay po
challenges in:

maintaining high levels of quality control and cost effectigevice and customer siafaction;

recruiting, training and retaining sufficient skilled management and technical personnel for our manufacturing process
developing and improving our internal administrative infrastructure, particularly our financial,

operational, communicationgiternal control and other internal systems;

making accurate assessments of the resources;

[t et et B et an
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0 adhering to the standards of heal t h, safety and en
expectations;

0 strengthening internal control and anag compliance with legal and contractual obligations;

0 Managirg relationships with customeasd lenders.

If we are not successful in managing our growth, our business may be disrupted and profitability may be reduced. Our busin
prospects, financialondition and results of operations may be adversely affected.

16. We have had certain inaccuracy in relation to regulatory filings and our company has madeawonpliances of certain
provision under applicable law.

In the Past, our Company has not complied forl&3n Audited Financial Statements as per the Companies Act, 2013 with regard
to gratuity provision but the same is compiled in Restated Financial Statement of the Company. Also we have delaydithgn deposi
the EPF undefhe Employees' Provident Funds Scheme, 1@f2the concerned offices of the departments on several instances

and have accordingly been subjected toaftgrand charged with interest for delayed deposit of tax on various instances.

Further no show cause notice has been issued against our Company till date, in respect of above, in the event of amy cogniz
being taken by the concerned authorities gpeet of above, actions may be taken against our Company and its directors, in whick
event the financials of our Company and our directors may be affected. Further we cannot assure that we may not dgdelay fil
in future and not be subjected to penaltynterest

17. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and our assets and employees are located in India. As a result, we are highlydepende
prevailing economic conditions in India and our results of operations are significantly affected by factors influencidiguthe |
economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

various neighbouring countries;

occurrence of natural or manade disasters

prevailing regional or gl obal economic conditions, i
Other significahregulatory or economic developments in or affecting India or IT sector.

9 anyincease in Indian interest rates or inflation;

9 any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India an
scarcity of financing for our expansions;

1 prevailing income conditions among Indian consunaeic Indian corporations;

M volatility in, and actual or perceived trends in tra

M changes in Indiabs tax, trade, fiscal or monetary po

1 political instability, terrorism or military conflictin Indiadorn countries in the region

1

1

1

Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy, could adversely imp:
our business, results of operations and financial iiondand the price of the Equity Shares.

18. Deployment of the Proceeds is not subject to any monitoring by any independent agency. The purposes for which the
Proceeds of the Issue are to be utilized are based on management estimates and have not been appraised by any bank:
financial institutions.

We intend to use the Proceeds of tfhéa hles sl e ufecdrProspeonsa@uer mc
management may revise estimated costs, fund requirements and deployment schedule owing to factors relating to oudbusines
operations and external factors which may not be within the control of our management. The utilizdt@Proiceeds of the
Issue and other financings will be monitored only by the Audit Committee of the Board and is not subject to any monitoring t
any independent agency. Further, pending utilization of the Proceeds of the Issue, we intend to deposirdiceddist only in
scheduled commercial banks included in the Second Schedule of the Reserve Bank of India Act, 1934.

Our funding requirements and the deployment of the Proceeds of the Issue are based on management estimates and have nc

appraised bywny banks or financial institutions. In view of the highly competitive nature of the industry in which we operate, we
may have to revise our management estimates from time to time and, consequently, our funding requirements may also chan
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19. Any failure to comply with financial and other restrictive covenants imposed on us under our financing agreements may
affect our operational flexibility, business, results of operations and prospects.

As onMarch 31, 2023our total secured borrowings amounted to 683.75Lacs from Kotak Mahindra Bank Limitedur
leverage has several important consequences, including the following:

U A portion of our cash flow will be used towards repayment of debt, which will reduce the availability of cash to fund
working capial requirements, capital expenditures and other general corporate purposes;

U0 Our borrowing cost and the existence of encumbrances on a significant portion of our immovable properties m:
constrain. In the event of enforcement of an event of defaultrinemtion with such secured borrowings (which is not
waived or cured), our ability to continue to operate our business at such locations may be restricted;

0 Fluctuations in interest rates may affect our cost of borrowing, as all or a substantial pat@frowings is at floating
rates of interest; and

The termination of, or declaration or enforcement of default under, any current or future financing agreement (if natrwaived
cured) may affect our ability to raise additional funds or renew matbdnmgwings to finance our existing operations and pursue
our growth initiatives and, therefore, have an effect on our business, results of operations and prospects.

For further details of our | oans, Rilre £oenpraenfyeédr b elIfopihise m gt
Prospectus.

20. We have entered into and may enter into related party transactions in the future also.

Our Company in the past has entered into Related Party Transactions and may continue to do so in futuichatsay affiect

our competitive edge. Our Company had entered into various transactions with our Promoters, Promoter Group, Directors
their Relatives and Group Company. These transactions;alencludes salary, remuneration, loans and advancesnemest

etc. Our Company entered into such transactanarm length pricelue to easy proximity and quick executiokiso the
transactions are in compliance with Companies Act, 2013 and other applicable provisions.

However, there is no assurance tatcould not have obtained better and more favourable terms that our Company not entere
into such related party transactions. Our Company may enter into such transactions in future also and we cannotmssigte that i
an event there would be no advee$tect on results of our operations. For details please refer to Anngrur&elated Party
Transactions of the Auditords Report under Secti onl3906fi t | e
this Prospectus

21. Our softwaresolutionsand services may contain coding, manufacturing or configuration errors or other defects that could
harm our reputation, be expensive to correct, delay revenues, and expose us to litigation

Our softwaresolutionsand services are fairly compleespite testing prior to the release and throughout the lifecycleoddiion
or service, our products may sometimes contain coding or errors that can impact their function, performance and security,
result in other negative consequences

Errors mg be found in new softwargolutionsor services or improvements to existisgjutionsor services after delivery to our
customers. If these defects are discovered after the release of such products to our customers, vie mble iotsuccessfully
correct such errors in a timely manner. In addition, despite the extensive tests we conduct aofiWare products and services,

we may not be able to fully simulate the environment in whiclsolutionsand services willopetae i n t he csterm,t om
and, as a result, we may be unable to adequately detect the design defects or softwavhiehraray become apparent only
after thesolutionsare used in an engser's environment, and users have transitioned to oucegrniihe occurrence of ers,
defects and failures in our software products and services could result in the delay orighefdearket acceptance of our
products and alleviating such errors and failures may require us to incur significant expenditure.

Customers often use oservices for critical business processes and as a result, any deééstuption in our products and
solutions, any data breaches or misappropriation of proprietary information, or any errorutioexeéecluding human error or
third-party activitysuch as denial of service attacks or hacking, may harm our quality. The ier@rfailure of our software
solutionsand services could also result in us losing customer transaction documents and athesrdiles, causing significant
customerdissatsfaction and possibly giving rise to claims for monetary damages and ditigaifThe harm to our reputation
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resulting from sucksolutionand service errors and failures may be materially damaging. For fdetals of our business, Please
refertochagr t i tl ed fABus i neos BagnofghisWPiospetetdls. begi nni ng

22. Our success is dependent on our Promoter, senior management and skilled manpower. Our inability to attract and retain
key personnel or the loss of services of our Promoter or Manadiirgctor and Whole Time Directors may have an adverse
effect on our business prospects.

Our Promoter, Managing Director, Whole Time Directors and senior management have significantly contributed to the growth
our business, and our future successeddent on the continued services of our senior management team. Our Managing Directo
Mr. Manav Subhashchandra Paaeld wholetime DirectorMrs. Manali Krunal Patelhave been employed with our Company
since our incorporation. They are having experienic®7 yearsand 6 yearsn IT Industry which turn out beneficial for the
Company. An inability to retain any key managerial personnel may have an adverse effect on our operations. Our abiliy to exe
contracts and to obtain new clients also dependsuomlality to attract, train, motivate and retain highly skilled professionals,
particularly at managerial levels. We might face challenges in recruiting suitably skilled personnel, particularly asmuetoont
grow and diversify our operations. In thédre, we may also not be unable to compete with other larger companies for suitably
skilled personnel due to their ability to offer more competitive compensation and benefits. The loss of any of the members of
senior management team, our whole tinreators or other key personnel or an inability on our part to manage the attrition levels;
may materially and adversely impact our business, results of operations, financial condition and growth prospects.

The success of our business is also dependent upon our ability to hire, retain, and utilize qualified personnel and corpo
management professionals who have required experience and expertise. From time to time, it may be difficult to attad@rct and re
qualified individuals with the requisite expertise and we may not be able to satisfy the demand from customessl|idioms
because of our inability to successfully hire and retain qualified personnel.

For further details of our Promoters and Mamagen t pl ease refer samdtRrromattdre dGrioQ
Management 0 b el®li&lBdiofrthis Pmspectdsa g e

23. If there is a change in policies related to tax, duties or other such levies applicable to us, it may affectsults of
operations.

We benefit from certain general tax regulations and incentives that accord favourable treatment to certain of our apevalions
as for our activities. These tax benefits include income tax deductions and other taxes. Boedatdihg income tax deductions,
pl ease r ef e Statenent oPbssibletax Bendfitd r o i 8JpokthgseProspectus.

New or revised accounting policies or policies related to tax, duties or other such levies promulgated from time tthBme by
relevant authorities may significantly affect our results of operations. We cannot assure you that we would continiggbte be el
for such lower tax rates or any other benefits. The reduction or termination of our tax incentivescompbance wth the
conditions under which such tax incentives are made available, will increase our tax liability and affect our businests, prosp
results of operations and financial condition.

24. Any failure to retain and attract skilled and professional employeasild have a material adverse effect on our business,
financial condition and results of operations.

Our success depends in part on our ability to retain and attract skilled and professional employees. Without a suffieresft num
employees, our comparmannot operate. Competition for qualified personnel with established customer relationships is intense
both in retaining our existing employees and when replacing or finding additional suitable employees. Any failure tadretain a
attract skilled techna or sales personnel could have a material adverse effect on our business, financial condition and results
operations.

Further the employee attrition rate of our Company is 28.57% for the FY-2022owever, a failure to train and motivate our
employees may lead to an increase in our employee attrition rates, erode the quality of customer service, divert managen
resources and impose significant costs on us which may have an adverse impact on our business and future financiag perform

25. Majority of our revenue is concentrated from particular segment of service i.e., Custom software development. Any Loss
of the large customer of this segment may affect our revenues and profitability.

Our revenue is bifurcated on the basis of servicesiged by the company i.e., Al and ML Solutions, Custom Software

Development and Staff Augmentation. Revenue from these services are Rs. 55.35 Lakhs, Rs.822.39 Lakhs and Rs.217.01 L
respectively for the year ended on March 31, 2023. Majority of ountevis concentrated form Custom Software Development
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amounting to Rs.822.39 Lakhs, Rs.274.80 Lakhs and Rs.242.32 Lakhs Respectively for the years ended on March 31, 2023, M
31, 2022, and March 31, 2021. Our company offer custom software developnwitesstrat cater to the specific needs of the
business and provide a tailored solution that meets business objectives.

Any loss of the large customer of this segment may affect our revenue and profitability of the business. While we gypcally h
long term relationships with our customers, we have not entered into long term agreements with our customers and the succe:
our business is accordingly significantly dependent on us maintaining good relationships with our customers. The alyual sale:
our Company may differ from the estimates of our management due to the absencetefrioiagreements. The loss of one or
more of these significant or key customers of the Custom Software Development segment or a reduction in the amourg of busil
we obtain fom them could have an adverse effect on our business, results of operations, financial condition and cash flows.

26. The present promotarof the Company are first generation entrepreneurs.

Our present Promoteare first generation entrepreneur. Theirenignce in managing and being instrumental in the growth of our
Company is limited to the extent of their knowledge and experience and we cannot assure that this will not affect aur busin
growth. AlthoughOur PromotemMr. Manav Subhashchandra, Mrs. Mérérunal Pateland Mrs. Pooja Sunny Patélave vast
experience of around 7 yeafsyears and years respectively

For further details of ouPromotersyr e f er ¢ h a p tPeomotersand PrendoteriiGtouy b egi nni &34 ofon
Prospectus.

27. Wehave not yet applied for the registration of our logo. If we fail to obtain registration our brand building efforts may be
hampered which might lead to adverse effect on our business.

Our Company is currently using the logo which is not yet registered in the name of our Company neither we have made :
application for the registration of the trademark with the respective authorities. If we are unable to get the sang wetfistere
trademark authorities then, our Company may not be able to successfully enforce or protect our intellectual propenty rights
obtain statutory protections available under the Trademarks Act, 1999, as otherwise available for registered tradetasgks in fu
could have a material adverse effect on our business and goodwill, which in turn could adversely affect our resultsd.operat

Further our Company deenot own the domain name "www.kodytechnotaln” as a result of which we might be required to
discontinue its usage at any point of time in future. Although we have executed assignment agreement with our Promoter for
of such domain, if such assignment will withdraw or cancel by our Promoter in future. This might adversely affect o busine
and@odwi | | . For further detail s, pl ease r ef elB2ofthis Psospectus. o n

28. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business
results of operations and prospects.

Our Company had reported certain negative cash flows from our operating, investing activities and financing activities in t
previous years as per the Restated Financial Statements and the same are summarized as under:

Particulars For the year ended March 31,

2023 2022 2021
Cash flow from Operating Activities (133.93) 8.16 15.66
Cash flow from Investing Activities (694.37) (11.97) (14.50)
Cash flow from Financing Activities 827.29 11.08 (0.73)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expgnditure,
dividends, repay loans and make new investments without raising finance from external resources. If our Company ig not abl
generate sufficient cash flows, it may affect our Fidancigli ne
I nformati ono HIOgfithis Brospegtuson Page

29. Our lenders have charge over our immovable properties in respéfihance availed by us.
We have provided security in respect of loans / facilities availed by us from banks by creating a charge over our immoval
properties. The total amounts outstanding and payable by us as secured loans 8@3&3Rdacs as oMarch 31, 2023. In the

event we default in repayment of the loans / facilities availed by us and any interest thereof, our properties may b@ subjec
forfeiture by lenders, which in turn could have significant adverse effect on business, financigcandisults of operations.
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For further details of secured |l oans of our Companyn pl

page nol39of this Prospectus.

30. Our marketing and advertising campaigns may not be successfiriéneasing the popularity of our products and offerings.
If our marketing initiatives are not effective, this may adversely affect our business and results of operations.

Our revenues are influenced by our marketing plans including advertising. If wewadkyecessful marketing and advertising
campaigns, we may fail to attract new customers or retain existing customers. If our marketing and advertising strategies
unsuccessful, our business and results of operations could be materially adversedyl.alfeetddition the support of our
employees is also critical for the success of our marketing programmes, such as local marketing and any new strategic initiat
we seek to undertake. While we can mandate certain strategic initiatives, we need theupgtint of our employees if the
implementation of these initiatives is to be successful. The failure of our employees to support our marketing programmes :
strategic initiatives could adversely affect our ability to implement our business stratdwriamalr business, financial condition,
results of operations and prospects.

In addition, increased spending by our competitors on advertising and promotion or an increase in the cost of adwesising in
markets in which we operate, could adverselyaib@r results of operations and financial condition. Moreover, a material decrease
in our funds earmarked for marketing and advertising or an ineffective advertising campaign relative to that of our mmpetito
could also adversely affect our business eesults of operations.

31. The unsecured loan availed by our Company from Director may be recalled at any given point of time.

Our Company has been availing unsecured loans from DirantbiGroup Companfrom time to time. The total outstanding
payable to them as dviarch 31, 2023amountsto Rs.143.04Lacs. Although there are no terms and condition prescribed for
repayment of unsecured loan from our Director and Group Comphith can be recalled at agyven point of time during
ordinary course of business and thus may affect the business operations and financial performance of our Company.

For further details regarding | oans availed by @agel396fo mp a
this Prospectus.

32. Misconduct or errors by manpower engaged by us could expose us to business risks or losses that could affect our busine
prospects, results of operations and financial condition.

Misconduct or errors by manpower engagedubycould expose us to business risks or losses, including regulatory sanctions,
penalties and serious harm to our business. Such misconduct includes breach ofrequirityents, misappropriation of funds,
hiding unauthorized activities, failure to @vge our stringent operational standards and processes and improper use of confidentic
information. It is not always possible to detect or deter such misconduct, and the precautions we take to preventsaruh detect
misconduct may not be effective. Thekis associated with the deployment of manpower include possible claims relating to:

actions or inactions, including matters for which we may have to indemnify our customers;

Our failure to adequately verify personnel backgrounds and qualifications resulting in deficient services;
failure of manpower engaged by us to adequately perform their duties or absenteeism;

errors or malicious acts or violation of security, privacwltieand safety regulations; and

| et et et et

These claims may give rise to litigation and claims for damages, which could beotsieming. These claims may also result in
negative publicity and effect our business. Any claims and proceedings for alleged negig@mkas regulatory actions may
in turn materially and consequently, our business, financial condition, results of operations and prospects.

33. Our Group Company has provided personal ayantees for loans availed by our Company. Our business, financial
condition, results of operations, cash flows and prospects may be adversely affected by the invocation of all or any persone
guarantees & Personal Properties.

Our Group Companyias provided personal guarantees to secure a significant portion of oungel@trowings, and may post
listing continue to provide such guarantees and other security. In case of a default under our loan agreements, asypmdlthe pe
guarantees provided by o@roup Companynay be invoked, which could negatively impact the tafion of our Company. Also,

we may face certain impediments in taking decisions in relation to our Company, which in turned would result in a mmatsgal ad
effect on our financial condition, business, results of operations and prospects and woildlpeggtact our reputation.
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For further details regarding | oans availed by our 18 mpa

of this Prospectus.
34. Our business operations may be disrupted by an interruption in power sughlgh may impact our business operations.

Our operations involve a significant amount of power supply as our service process requinegsasnfply of power. We depend
on State electricity supply for our power requirements. An interruption in pswpgaly may occur ithe future as a result of any
natural calamity, technical fault, and shortage of power or other factors beyond our controbulthialgo result in an increase
in the cost of power. Lack of sufficient power resources or an incretéise éost of such power magversely affect our business,
results of operations and financial condition.

35. Increases in manpower cost for IT professionals could reduce our cash flows and profit margins.

Historically, manpower costs in the Indian $&rvices industry have been significantly lowsart manpower costs in developed
countries for comparable skill ed t echnvestehgthp Bawsvernnmaepbwer w |
cost increases in India may prevent us from suistgithis competitive advantage and may negdyiaffect our profit margins.

In the long term, salary increases may make us less competitive unless we are able te tmnéaging the efficiency and
productivity of our professionals and the qualitycafr services and the prices we can chdogeour solutionsand services.
Increases in salary, including an increase in the cash component of our compensation ,expgnssiice our cash flows and

our profit margins and have a material adverse effecusrbusiness, financial conditions andules of operations. For further
details regarding our human resource, pl endPage®7dafthi§REospedtus ¢ h

36. Our Company has not taken any insurance which meypose our company from potential losses to which we may be
subject to risk and this may have a material effect on our business and financial condition.

Our Company has not taken any insurance policy related to our registereddmfielpment centrand for keyman Insurance
policy of our Company. Any unforeseen situation or any liability will not compensate due to absence of Insurance pbkcy. Furt
our business involves risks which may adversely affect our profitability, including failure of systelnesnployee frauds. We
cannot assure you that the operation of our business will not be affected by any of the incidents listed above ordigrather fa

In addition, in the future, we may not be able to maintain insurance of the types or at levela/g/limem necessary or adequate

or at rates which we consider reasonable. The occurrence of an event for which we are not adequately or sufficierdly insure
the successful assertion of one or more large claims against us that exceed available swgeays or changes in our insurance
policies (including premium increases or the imposition of large deductibleinsamnce requirements), could have an effect on
our business, results of operations, financial condition and cash flows.

37. We have sigricant ongoing funding requirements and may not be able to raise additional capital in the future. As a result,
we may not be able to respond to business opportunities, challenges or unforeseen circumstances.

Our major fund based and néund based finanal assistance has been sanctioned by the bank, iléothk Mahindra Bank on
the security of assets. The Company is dependent on theBaitk loan against propergnd any default under such arrangement
with such lender may create problem for ofieraof the Company, which may affect the financial stability of the Company.

Additionally, this may result into difficulty in arranging for funds forpayment and may also affect the financial position of the
Company. If we are unable in the futuregienerate sufficient cash flow from operations or borrow the necessary capital to fund
our future capital expenditures, we will be forced to limit our growth. In addition, we may not be able to service mgr existi
customers or to acquire new customerse Trtability to raise additional capital on acceptable terms could have an effect on our
business, results of operations and financial condition.

For further details of ourloan® | ease refer chapter titled fAFi noaRagd3adfthid nf o
Prospectus

38. Our operating results could be adversely affected by weakening of economic conditions due tddweckin all parts of
India and other parts of world due to pandemic coM@®, or similar unforeseen events.

Our overallperformance depends in part on the global economic conditions. Certain éesri@mwe experienced periods of
downturn due to the situation prewalin India and outside India due to pandemigedse of Covid9 which impacfinancial
markets, concerns ragling the stability and viability of major financial institutions, d&e$ in gross domestic produetnd
increases in unemployment and volatility in commaodity prices and worldwide stock markets, and excessive government debt.
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Moreover, the instabilityni the global economy affects countries in different ways, at diffeireestand with varying severity,
which makes the impact to our business unforeseeable and indeterminate. During suclmdpmatuy customers may delay or
reduce digital marketing punases. Contract negotiations may become more protracted or candiigd result in reductions in
the sale of our services, longer sales cycles, pressure on our margins, difficulties in collection of accounts receéafsd or
payments, increased @eit risks associated with our accounts receivables, slower adoptimwafechnologies and increased
price competition. Any of these events, as well as a general weakening of, or decliporgteoconfidence in the globadonomy,

or a curtailment in gvernment or corporate spending could delay or decrease our revenuesrafttdthave a material adverse
effect on our business, operating results and financial condition.

39. We are subject to the risk of failure of, or a material weakness in, our inter@itrol systems.

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may ta
mitigate these risks may not be sufficient to ensure an effective internal control environment. Giveghouolume of
transactions, errors may be repeated or compounded before they are discovered and rectified. Our management inform:
systems and internal control procedures may not be able to identifyongoliance or suspicious transactions in a tinneéynner,

or at all. Where internal control weaknesses are identified, our actions may not be sufficient to fully correct sucheseéikness
addition, several of our collection related processes are yet to be fully automated, which may increase ahéuistatherror,
tampering or manipulation will result in losses that may be difficult to detect. As a result, we may incur expensesrarmitey
losses, which may not be covered by our insurance policies and may result in a material effect anemg, inancial condition

and results of operations.

40.0ur Promoters and Executive Directors hold Equity Shar
performance in addition to their remuneration and reimbursement of expenses.

Our Fomoters and Directors are interested in our Company, in addition to regular remuneration or benefits and reimbursemen
expenses, to the extent of their shareholding in our Company. We cannot assure you that dardPndglivexercise their rights

as dareholders to the benefit and best interest of our Company. Our Promoters may talok actibns with respect to our
business which may conflict with the best interests of the Company or that of minority sharghetdt further information on

the inerest of our Promoters and Directors of our Company, other than reimbursefnexppenses incurred or normal
remuneration or benefits, see fAOur Man apageselandd34eapettivélyO u r
of this Prospectus.

41. The future operating results are difficult to predict and may fluctuate or adversely vary from the past performance.

The companyodés operating results may fluctuate or adzskser se
manyofwhi ch are beyond the companyés control. The resul ts
may differ from one another or from the expected results operation. Its business, results of operations and finanocrahtanditi

be advesely affected by, inter alia, a decrease in the growth and demand &wldiiensand services offered by the us or any
strategic alliances which may subsequently become a liability eprafitable. Due to various reasons including the above, the
future performance may fluctuate or adversely vary from our past performances and may not be prédictaiiieer details of

our operating results, section titl ed nAlBI9ofrtlassiPmspecius. | nf or me

42. Any failure to retain and attract skilled and professional employees, could have a material adverse effect on our business,
financial condition and results of operations.

Our success depends in part on our ability to retain and attract skilled and professigiogkees. Without a sufficient number of
employees, our company cannot operate. Competition for qualified personnel with established customer relationships is intel
both in retaining our existing employees and when replacing or finding additiondllsw@taployees. Any failure to retain and
attract skilled technical or sales personnel could have a material adverse effect on our business, financial condstidts ahd re
operations.

43. We have not independently verified certain data in this Prospectus.

We have not independently verified data from the Industry and related data contained in this Prospectus and although we bel
the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reliable. Suchsddta may al
produced on a different basis from comparable information compiled with regards to other countries. Therefore, discussions
matters relating to India, its economy or the industries in which we operate that is included herein are subject tottie darea
statistical and other data upon which such discussions are based have not been verified by us and may be incomplete, inacc
or unreliable. Due to incorrect or ineffective data collection methods or discrepancies between published infamchatenket
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practice and other problems, the statistics herein may be inaccurate or may not be comparable to statistics produeesanelsewhel
should not be unduly relied upon. Further, we cannot assure you that they are stated or compiled on the samattdses
same degree of accuracy, as the case may be, elsewhere.

44. We are susceptible to risks relating to unionization of our employees employed by us.

We cannot assure you that our employees will not unionize, or attempt to unionize in theHaturesyt will not otherwise seek
higher wages and enhanced employee benefits. We also cannot assure you that we will not experience disruptions ineour work
to disputes or other problems with our workforce. If not resolved in a timely manner, theseorikklimit our ability to provide

our servicedo our clients, cause clients to limit their use of our products or result in an increase in our cost of employee benef
and other expenses. If any of these risks materialize, our business, resultatidpand financial condition could be affected.

45. Any Penalty or demand raise by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly engagediiformation Technology Solutions and Servigdsich attacts tax liability such as Income tax

& Goods and Service Tax and other applicable provision of the Acts. However, the Company has been depositing the return u
above applicable acts but any demand or penalty raise by concerned authority in futtyepfermus year and current year will
affect the financial position of the Company. For detail, pleasefiefeu t st andi ng Litigation and N
on pagel 77 of this Prospectus. Any such penalty arising in future may lefidaocial loss to our Company.

46. We have not identified any alternate source of raising tBapital expenditure andvorking capital mentioned as our
60bjects of the I ssued. Any shortfall i n r ai eperatignsa&nd me e
financial performance.

Our Company has not identified any alternate source of funding faCapital expenditure angorking capital requiremerand

for general corporate purposmsd hence any failure or delay on our part to mobilize¢haired resources or any shortfall in the
Issue proceeds can adversely affect our growth plan and profitability. The delay/shortfall in receiving these procaedsitould
in inadequacy of capital or may require our Company to borrow funds on unfaieteans, both of which scenarios may affect
the business operation and financial performance of the Company.

For further details of our Object for the | ssuep9offthise ase
Prospectus.
47.0ur Companyds management will have flexibility in utili

Proceeds from the Issue is not subject to any monitoring by any independent agency.

Our Company intends to primarily use the Net Procémaards Capital Expenditure, working capital requirement, Repayment of
borrowing and for gener al cor fortatee | psuisrupe @afeddosmpsagyaécisdsan iobf
compliance with applicable law. In terms of the SEBIDR) Regulations, we are not required to appoint a monitoring agency
since the I ssue size is not in excess of 100 croreels Th
from the Issue, and investors will be relying on thegjude nt of our Companyds management
Proceeds from the Issue. Our Company may have to revise its management estimates from time to time and consequent|
requirements may change.

Accordingly, prospective investorsihne | ssue wi | | need to rely upon our mana
Proceeds. If we are unable to enter into arrangements for utilization of Net proceeds as expected and assumed bylys in a ti
manner or at all, we may not be ablaaryive the expected benefits from the proceeds of the Issue and our business and financi
results may suffer.

48. Any variation in the utilization of the Net Proceeds as disclosed in this Prospectus shall be subject to certain compliance
requirements, incluling prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds for raising funds for working capital Requirement. For further details of the propos
objects of the I ssue, pl easeueeéef dbregi hai oBfd v RPri3pegus.tANED A
juncture, we cannot determine with any certainty if we would require the Net Proceeds to meet any other expenditumgyor fund
exigencies arising out of the competitive environment, busioesditions, economic conditions or other factors beyond our
control. In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilizatiet of th
Proceeds as disclosed in this Prospectus without obtaining the appfostreholders of our Company through a special
resolution. In the event of any such circumstances that require us to vary the disclosed utilization of the Net Pronagdstwe
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be able to obtain the approval of the shareholders of our Company iela ti@nner, or at all. Any delay or inability in obtaining
such approval of the shareholders of our Company may adversely affect our business or operations.

Further, our Promoters or controlling shareholders would be required to provide an exit opptottimit shareholders of our
Company who do not agree with our proposal to modify the objects of the Issue, at a price and manner as prescribed by Si
Additionally, the requirement on Promoters or controlling shareholders to provide an exit oppoxusiight dissenting
shareholders of our Company may deter the Promoters or controlling shareholders from agreeing to the variation of the propc
utilization of the Net Proceeds, even if such variation is in the interest of our Company. Further, we samaofau that the
Promoters or the controlling shareholders of our Company will have adequate resources at their disposal at all times to en.
them to provide an exit opportunity.

In light of these factors, we may not be able to vary the objects txfshe to use any unutilized proceeds of the Issue, if any, even
if such variation is in the interest of our CompahuginessT hi
or financial condition by r@leploying the unutilized ption of Net Proceeds, if any, which may adversely affect our business and
results of operations.

49. Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes which corliftséoof the
Issue Proceed. As on date we have m#ntified the use of such funds.

Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes which 2anghitatd the Issue
Proceed. We have not identified the general corporate purposes for which these funds may be utilized. The deployment of ¢
funds is entirely at the discretion of our management in accordance with policies established by our Board af ibbradiore

to time and subject to compliance with the necessary provisions of the CompaniEerAtgtails please refer the chapter titled
fiObjectsofte | ssue 0 begi.69fithis@rospettusPage No

50. The average cost of acquisition of Equihares by our Promoters could be lower than the Issue Price.

Our Promoters average cost of acquisition of Equity Shares in our Company is lower than the Issue Price decided by the Comj
in consultation with the Lead Manager. For further details regguadierage cost of acquisition of Equity Shares by our Promoters
in our Company and buidp of Equity Shares by our Promoters in our Company, please refer to the ch@pptal Structure
beginning on pages3 of this Prospectus.

51. We have not paid anyididends in the last five Financial Years. Our ability to pay dividends in the future will depend upon
future earnings, financial condition, cash flows, working capital requirements and capital expenditures.

Our ability to generate returns for Sharehosdsrdependent on a host of factors that impact our business and financial condition.
Our Company has not paid any dividend on its Equity Shares during the last five Financial Years. The amount of futute divide
payments, if any, will depend upon a numbéifactors, such as our future earnings, financial condition, cash flows, working
capital requirements, contractual obligations, applicable Indian legal restrictions, capital expenditures and costdrfesslebte

In addition, our ability to pay dividels may be impacted by a number of factors, including restrictive covenants under the loan o
financing agreements our Company may enter into. Even in years in which we may have profits, we may decide to retain al
our earnings to finance the developmantl expansion of our business and, therefore, may not declare dividends on our Equit)
Shares. There can therefore be no assurance that we will be able to pay dividends in the future. For further dettids, see se
"DividendPolicy' on pagel38of this Rospectus.

52. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we may have issued fresh Equity Shares to the promoter and other shareholders of our Company whic
as follows:

0 Right I ssue of 1,1@-perbqaityShErqtii py i 8-klated arch 0362023

U Bonusissue in the ratio @B:1datedMarch29, 2023ssuing32,80,958& quity shares face valuelO/ per Equity Share
for consideration other tharash.

U0 Bonus issue in the ratio 895001:2000000 datedJune 27, 202&suing12,00,140Equity shares face valuelO/ per
Equity Share for consideration other than cash.

The Equity Shares allotted to investors pursuant to this Issue is being pricéidaggihigher due to various reasons including
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better performance by the Company, better economic conditions and passage edtifmether details of equity shares issued,
pl ease refer to the chapter t53afthePdspécispi t al Structureod ¢k

53. We will continue to be controlled by our Promotaand Promoter Group after the completion of the Issue, which will allow
them to influence the outcome of matters submitted for approval of our shareholders.

As on the date of this Prosctus, our Promoteand Promoter Groupold 100% of the issued and outstanding paip share
capital of our Company. Following the completion of the Issue, our Pros@otdrPromoter Group will continue to hold together

73.0B%ofourpostt ssue Equity Share capital. As a result, they wi
approval, including the ability to appoint Directors to our Board and the right to approve significant actions at Board and
sha ehol dersd meetings, including the issue of EquityyShar

consolidation or joint venture arrangements, any amendment to our Memorandum of Association and Articles of Association,
anyother business decisions. We cannot assure you that our Promoters and Promoter Group will not have conflicts of interest:
other shareholders or with our Company. Any such conflict may adversely affect our ability to execute our business strategy o
operate our business. For further details regardinniggomur
Pageb3 of this Prospectus.

54. Our Equity Shares have never been publicly traded and may experience price and volume flootudollowing the
completion of the Issue, an active trading market for the Equity Shares may not develop, the price of our Equity Shares
may be volatile and you may be unable to resell your Equity Shares at or above the Issue Price or at all.

Prior tothe Issue, there has been no public market for our Equity Shares, and an active trading market may not develop o
sustained after the Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develetopedf,d
theliquidity of such market for the Equity Shares. The Issue Price of the Equity Shares is determined considering varialss financ
factors of the Company and may not be indicative of the market price of the Equity Shares at the time of commencenmgnt of trac
of the Equity Shares or at any time thereafter. There has been significant volatility in the Indian stock markets imt {hestece
and the trading price of our Equity Shares after this Issue could fluctuate significantly as a result of marligt mothie to
various internal or external risks, including but not limited to those described in this Prospectus. A decrease in theamarfket

our Equity Shares could cause you to lose some or all of your investment

55. Rights of shareholders under Iridn laws may be more limited than under the laws of other jurisdictions.

Il ndian | egal principles related to corporate pr oaewbud es,
apply to a company in another jurisdictibmvestors may have more difficulty in asserting their rights as shareholders in an Indian
company than as shareholder of a corporation in anensivieer

as shar ehol de dawgof otherguhisticions: bndler the Gommpanies Act, prior to issuance of any new equity shares
a public limited company incorporated under Indian law must offer its equity shareholdempree rights to subscribe to a
proportionate number of equighares to maintain existing ownership, unless suctemgive rights are waived by a special
resolution by a thre@urths majority of the equity shareholders voting on such resolution. If you are a foreign investor and the
law of the foreign jurisdictiothat you are in does not permit the exercise of suclemgtive rights without our filing an offering
document or registration statement with the applicable authority in such foreign jurisdiction, you will be unable tosi@rcise
pre-emptive rights, nless we make such a filing. If we elect not to file an offering document or a registration statement, the ne
securities may be issued to a custodian, who may sell the securities for your benefit. The value such custodian reeessks on t
of any suchsecurities and the related transaction costs cannot be predicted. To the extent that you are unable to exercise
emptive rights granted in respect of our Equity Shares, your proportional interest in our Company would decline.

56. The Issue Price of our Eqitly Shares may not be indicative of the market price of our Equity Shares after the Issue and
the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity Share:
at or above the Issue Price.

The IssuePrice of our Equity Shares has been determined on the basis of the Fixed Price Issue. This price is based on nume
factors. For f u Bdasikferrissue Rrige rbreagti inani 76 af shmBrosfiecug @nd may not be indicative of
the maket price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to significe
fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able t©osetl/your
Share at or above the Issue Price. Among the factors that could affect our share price are:

U variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;

U Changes in revenue or earnings estimates or publicaf research reports by analysts;
U Speculation in the press or investment community;
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0 Domestic and international economic, legal and regulatory factors unrelated to our performance.

57. A third party could be prevented from acquiring control of our Compargchuse of anttakeover provisions under Indian
law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Caenpany, e
if a change in control would result in the purchase of your Equity Shaeepremium to the market price or would otherwise be
beneficial to you. Such provisions may discourage or prevent certain types of transactions involving actual or threatgned cha
in control of us. Under the takeover regulations in India, an acchaiebeen defined as any person who, directly or indirectly,
acquires or agrees to acquire shares or voting rights or control over a company, whether individually or acting in toncert w
others. Although these provisions have been formulated to enstrimtdrasts of investors/shareholders are protected, these
provisions may also discourage a third party from attempting to take control of our Company. Consequently, even ifla poten
takeover of our Company would result in the purchase of the Equitgs$Saga premium to their market price or would otherwise

be beneficial to its stakeholders, it is possible that such a takeover would not be attempted or consummated becad&mnof the |
takeover regulations.

58. The requirements of being a listed companwynstrain our resources and distract management.

We have no experience as a listed company and have not been subjected to the increased scrutiny of our affairs by shareho
regulators and the public that is associated with being a listed compaiylifged company, we will incur additional legal,
accounting, corporate governance and other expenses that we did not incur as an unlisted company. We will be subject tc
listing agreements with the Stock Exchanges and compliances of SEBI Listing tReg@@15 which would require us to file
audited annual and unaudited seannual and limited review reports with respect to our business and financial condition. If we
delay making such filings, we may fail to satisfy our reporting obligations and/onayenot be able to readily determine and
accordingly report any changes in our results of operations as timely as other listed companies. As a listed compamgegve will
to maintain and improve the effectiveness of our disclosure controls and procaulliiggernal control over financial reporting,
including keeping adequate records of daily transactions to support the existence of effective disclosure controls ares proced
internal control over financial reporting and additional compliance requitsmarer the Companies Act, 2013. In order to
maintain and improve the effectiveness of our disclosure controls and procedures and internal control over financigl reporti
significant resources and management oversight will be required. Asaresuly, mama nt 6 s attenti on may
business concerns, which could adversely affect our business, prospects, financial condition and results of operdaitiors. In ad
we may need to hire additional legal and accounting staff with appropstgd tompany experience and technical accounting
knowledge and we cannot assure you that we will be able to do so in a timely manner.

59. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of outyEqui
Shares or additional funds through incurring debt to satisfy our capital needs, which we may not be able to procure and
any future equity offerings by us.

Our growth is dependent on having a balance sheet to support our activities. In additiolP® Hreceeds and our internally
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering itto new
facilities with lending institutions or raising additional equity in the capital markets. Wenesalyto raise additional capital from
time to time, dependent on business conditions. The factors that would require us to raise additional capital couldde busir
growth beyond what the current balance sheet can sustain; additional capital requirepesesl due to changes in regulatory
regime or significant depletion in our existing capital base due to unusual operating losses. Any fresh issue of shaegdte co
securities would dilute existing holders, and such issuance may not be done angrcosditions, which are favourable to the
existing shareholders of our Company. If our Company decides to raise additional funds through the incurrence of texbstour in
obligations will increase, and we may be subject to additional covenants,aghichfurther limit our ability to access cash flows
from our operations. Such financings could cause our debt to equity ratio to increase or require us to create chargesoor lien
assets in favour of lenders. We cannot assure you that we willldbeéoakecure adequate financing in the future on acceptable
terms, in time, or at all. Our failure to obtain sufficient financing could result in the delay or abandonment of ouoe xamnsi

Our business and future results of operations may be afféatedare unable to implement our expansion stratégy. future
issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect the trac
price of our Companyds Equiad throughtemisseesf ita seclritiest Irs additibn, dny pergeptioro
by investors that such issuances or sales might occur
Additionally the disposal, pledge or encumbrance of Equity Shgresdbny of our Companyds major
that such transactions may occur may affect the trading price of the Equity Shares. No assurance may be given thatyur Com
will not issue Equity Shares or that such shareholders will nobskspf, pledge or encumber their Equity Shares in the future.
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EXTERNAL RISK FACTORS

60. The occurrence of natural or maimade disasters could adversely affect our results of operations, cash flows and financial
condition. Hostilities, terrorist attacks, civunrest and other acts of violence could adversely affect the financial markets
and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosi
pandemic disease and maradedisasters, including acts of terrorism and military actions, could adversely affect our results of
operations, cash flows or financial condition. Terrorist attacks and other acts of violence or war in India or globallyensalya
affect the Indian secities markets. In addition, any deterioration in international relations, especially between India and its
neighbouring countries, may result in investor concern regarding regional stability which could adversely affect theherice of
Equity Shares. laddition, India has witnessed local civil disturbances in recent years and it is possible that future civil unrest ¢
well as other adverse social, economic or political events in India could have an adverse effect on our business. Bisch incid
could al® create a greater perception that investment in Indian companies involves a higher degree of risk and could have
adverse effect on our business and the market price of the Equity Shares.

61. Our business and activities may be further regulated by the Cetitipn Act and any adverse application or interpretation
of the Competition Act could materially and adversely affect our business, financial condition and results of operations.

The Competition Act seeks to prevent business practices that have kelgremlhave an appreciable adverse effect on competition
in India and has established tdCk ) Co nymeateirt itohne Coonmmpiestsiitao no
understanding or action, whether formal or informal, which has or is likdiyave an appreciable adverse effect on competition

is void and attracts substantial penalties. Any agreement among competitors which, directly or indirectly, determinesopurchas
sale prices, results in bid rigging or collusive bidding, limits or adethe production, supply or distribution of goods and services,

or shares the market or source of production or providing of services by way of allocation of geographical area ordagge of go
or services or number of customers in the relevant marketasty other similar way, is presumed to have an appreciable adverse
effect on competition and shall be void. Further, the Competition Act prohibits the abuse of a dominant position bypaisg enter

If it is proven that a breach of the Competition Actreoitted by a company took place with the consent or connivance or is
attributable to any neglect on the part of, any director, manager, secretary or other officer of such company, thaalpeeson sh
guilty of the breach themselves and may be punisheuth asdividual. If we, or any of our employees are penalized under the
Competition Act, our business may be adversely affected. Further, the Competition Act also regulates combinations and requ
approval of the CCI for effecting any acquisition of shavesing rights, assets or control or mergers or amalgamations above the
prescribed asset and turnover based threshOlddarch 4, 2011, the Government of India notified and brought into force new
provisions under the Competition Act in relationtocaomkeid ent i ti es (the ACombination
into effect from June 1, 2011. The Combination Regulation Provisions require that any acquisition of shares, votirggeghts, a
or control or mergers or amalgamations, which cross thgecpbed asset and turnover based thresholds, must be notified to and
preapproved by the CCI. In addition, on May 11, 2011, the CCI issued the final Competition Commission of India (Procedure
regard to the transaction of business relating to combirgtiRegulations, 2011 (as amended). These regulations, as amended,
set out the mechanism for the implementation of the Combination Regulation Provisions under the Competition Act.

62. The Indian tax regime is currently undergoing substantial changes whathuld adversely affect our business.

The goods and service tax (AGSTO0) that has been i mpllemen
and state governments into a unified rate structure, and replaces indirect taxes omdaaugiees such as central excise duty,
service tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being collected bg the Go
state governmentsAs regards the General Amiivoi dance Rul es (i GAAR®&Y g i dlahrec eg ernuel
provisions have been made effective from assessment yeal20&8vards, i.e.; financial Year 2018. The GAAR provisions
intend to declare an arrangement as an fAi mp eftmimairspurpdses a \
of such arrangement is to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rigiatiposoblhich

are not ordinarily created bet ween peindigecty g0 mdusa or abuge, ohthe a
provisions of the Income Tax Act, 1961; (iii) lacks commercial substance or is deemed to lack commercial substancegrin whole
in part; or (iv) is entered into, or carried out, by means, or in a manner, thatadiratrily engaged for bona fide purposes. If
GAAR provisions are invoked, the tax authorities will have wider powers, including denial of tax benefit or a benefitaxder a
treaty. In the absence of any precedents on the subject, the applicatioregirthésions is uncertain. As the taxation regime in
India is undergoing a significant overhaul, its consequent effects on economy cannot be determined at present ane there can
assurance that such effects would not adversely affect our businessfifincial performance and the trading price of the Equity
Shares.
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63. You may be restricted in your ability to exercise fmptive rights under Indian law and may be adversely affected by
future dilution of your ownership position.

Under the Companies Aca company incorporated in India must offer its shareholdersmpive rights to subscribe and pay

for a proportionate number of shares to maintain their existing ownership percentages before the issuance of any ueleshares,
the preemptive righs have been waived by adoption of a special resolution by holders ofdhrées of the shares who have
voted on the resolution, or unless the company has obtained approval from the Government of India to issue withouakuch spe
resolution, subject teotes being cast in favour of the proposal exceeding the votes cast against such proposal. However, if t
law of the jurisdiction you are in does not permit you to exercise yoegrppeive rights without our Company filing an offering
document or a regiration statement with the applicable authority in the jurisdiction you are in, you will be unable to exercise you
pre-emptive rights unless our Company makes such a filing. To the extent that you are unable to exeroiggiy@eights
granted in respct of the Equity Shares, your proportional interest in our Company would be reduced.

64. Political, economic or other factors that are beyond our control may have an adverse effect on our business, results of
operations and cash flows.

We currently operatia India and are dependent on domestic, regional and market conditions. Our performance, growth and marl
price of our Equity Shares are and will be dependent on the IT industry of the Indian economy. There have been periods
slowdown in the economic gwth of India. For instance, the present situation ofddokn is prevailing in India due to pandemic
Covid-19 spread in India and all other parts of world. If such condition prevail for longer time the Demand for our products ¢
servicesmay beadverselyf f ect ed by an economic downturn in domestic,
is also affected by various other factors including domestic consumption and savings, balance of trade movements, mamely ex
demand and movements in kimyports, global economic uncertainty and liquidity crisis, volatility in exchange currency rates.
Consequently, any future slowdown in the Indian economy could harm our business, results of operations, cash flowsshnd finar
condition. Also, a change ithe Government or a change in the economic and deregulation policies could affect economi
conditions prevalent in the areas in which we operate in general and our business in particular and high rates af infiiéion i
could increase our costs withtquroportionately increasing our revenues, and as such decrease our operating margins.

65. Companies in India are required to prepare financial statements under the new Indian Accounting Standards. In addition,
all incometax assessee in India will be requitdo follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (AMCAO), Government o
Il ndi an Accounting Standar ds Ruinte sffect fdra Agil 1,(2015 mrdl ard Spplicablevto i ¢
companies which fulfill certain conditions. Further, there can be no assurance that the adoption of Ind AS will notraffect o
reported results of operations or financial condition. Any of these fagiating to the use of Ind AS may adversely affect our
financial condition and results of operations. Further, the Ministry of Finance, Government of India has issued a natiftedtio
September 29, 2016 notifying Income Computation and DisclosuresStatdls ( il CDS0) , thereby cr
computation of taxable income. The ICDS shall apply from the assessment ye&02@1and subsequent years. The adoption

of ICDS is expected to significantly alter the way companies compute their tin@iniee, as ICDS deviates from several concepts
that are followed under general accounting standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applical
for the computation of income for tax purposes but shall not be applicable forrtiputation of income for minimum alternate

tax. There can be no assurance that the adoption of ICDS will not adversely affect our business, results of operatiomsadnd fi
condition.

66. Significant differences exist between Indian GAAP and ottecounting principles, such as U.S. GAAP and IFRS, which
investors may be more familiar with and may consider material to their assessment of our financial condition.

Our financial statements are prepared and presented in conformity with Indian GAAfRemNot das been made to reconcile any

of the information given in this document to any other principles or to base it on any other standards. Indian GAAR differs
certain significant respects from IFRS, U.S. GAAP and other accounting principles with mrbigpective investors may be
familiar in other countries. If our financial statements were to be prepared in accordance with such other accountiag, princip
our results of operations, cash flows and financial position may be substantially diffeosped®ive investors should review the
accounting policies applied in the preparation of our financial statements, and consult their own professional aduisers for
understanding of the differences between these accounting principles and those witineyhinbayt be more familiar.

67. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.
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Our Company is incorporated in India, and the majority of our assets and employees are located in Indialt Aseaaes highly
dependent on prevailing economic conditions in India and our results of operations are significantly affected by faetmis infl
the Indian economy. Factors that may adversely affect the Indian economy, and hence our resultsoofppeg include:

U the macroeconomic climate, including any increase in Indian interest rates or inflation;

U any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or repatrie
currency or export aske

U Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India ant

scarcity of financing for our expansions;

Prevailing income conditions among Indian consumers and Indian corporations;

occurrence ohatural or mammade disasters;

prevailing regional or gl obal economic conditions, i

other significant regulatory or economic developments in or affecting India or its ER&D sector;

international business practicéhat may conflict with other customs or legal requirements to which we are subject,

including antibribery and antcorruption laws;

[t et el

68. Financial instability, economic developments and volatility in securities markets in other countries may also cause the
price of the Equity Shares to decline.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particuls
emerging Asian market countries. Financial turmoil in Europe and elsewhere in the woddrinyears has affected the Indian
economy. In recent times, the Indian financial markets had been negatively affected by the volatility in global finakeial mar
including on account of certain Eur ophle&mtedKadgdonofronstbe Edrepban t
Union. Although, economic conditions are different aven e a
adverse effects on the securities of companies in other countries, including India. iésréacfew Asian countries have in the
past suffered depreciation against the U.S. Dollar owing to, amongst other, the announcements by the U.S. goverrmment that it
consider reducing its quantitative easing measures. A loss of investor confiddmctriaricial systems of other emerging markets
may cause increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwid.
financial instability could also have a negative impact on the Indian economy. iBindiscuptions may occur and could harm

our business, future financial performance and the prices of the Equity Shheeglobal credit and equity markets have
experienced substantial dislocations, liquidity disruptions and market corrections inyesentLiquidity and credit concerns

and volatility in the global credit and financial markets have increased significantly with the bankruptcy or acquisiiah of,
government assistance extended to, several major U.S. and European financial insfithtieesand other related events, such

as the European sovereign debt crisis, have had a significant impact on the global credit and financial markets axkdihgle, i
reduced liquidity, greater volatility, widening of credit spreads and a lack cé mansparency in global credit and financial
markets. In response to such developments, legislators and financial regulators in the United States and other jurisdictit
including India, have implemented a number of policy measures designed to alily svathie financial markets.

However, the overall impact of these and other legislative and regulatory efforts on the global financial markets is, amcertai
they may not have the intended stabilizing effects. In the event that the current diffieditions in the global credit markets
continue or if there is any significant financial disruption, such conditions could have an adverse effect on our husieess, f
financial performance and the trading price of the Equity Shares.

69. Asignificantcharge i n t he Government of Indiabds economic |iber e
our business and the price of our Equity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant iofleemoany aspects of the
economy. Unfavourable government policies including those relating to the internetcamirerce, consumer protection and
dataprivacy, could adversely affect business and economic conditions in India, and could also affeitityotar iafplement our
strategy and our future financial performance. Since 1991, successive governments, including coalition governmentsiglaave pur
policies of economic liberalization, including significantly relaxing restrictions on the private sswoencouraging the
development of the Indian financial sector. However, the members of the Government of India and the composition dbthe coalit
in power are subject to change. As a result, it is difficult to predict the economic policies thatpitsbed by the Government

of India. For example, there may be an increasing number of laws and regulations pertaining to the internet and ecoimmerce, w
may relate to liability for information retrieved from or transmitted over the internet or molienke, user privacy, content
restrictions and the quality of services and products sold or provided through the internet. The rate of economiddiberlizat
change and specific laws and policies affecting the financial services industry, foreigtiriant, currency exchange and other
matters affecting investment in our securities could change as well. Any significant change in India's economic lilmeaalizatio
deregulation policies could adversely affect business and economic conditions igelmelially and our business in particular.
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SECTION IV T INTRODUCTION

THE ISSUE

17,20,00Equi t y S h aeaehdor aash at a pricé 0160+ per
shareaggregatingo 2752.00Lakhs

86,400Equity Shares of 10/ each for cash at a price af60F per share
aggregating 138.24Lakhs

16,33,600Equity Shares of 10/ each for cash at a price 0160F per
share aggregating2613.76Lakhs

of which

8,16,800Equity Shares of 10/ each for cash at a price o160+ per
share (including a premium ofL50f per Equity Share) will be availabl
for allocation for allotment to Retail Individual Investors of up t2.00
Lakhs

8,16,800Equity Shares of 10+ each for cash at a price o160+ per
share (including a premium ofL50f per Equity Share) will bavailable
for allocation for all ot mehkhs t
46,53,78CEquity Shares of face value of0 each

63,73,78CEquity Shares of face value 0f0 each

Pl ease see the chapter t i @&9lofehds
Prospectus

Fresh Issue of Equity Shares in terms of Prospectus has been authorized pursuant to a resolution passed by our Baarg of Direc
datedMay 15 2023.and by special resolution passed under Section 62(1) (c) of the Companies Act, 20 auti&Seneral
Meeting of the members held dume 06 2023.

This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to timexrFor furtl
details, please see the sectiontified s s ue Re |l ad e heidgionfpagd%8afthis Brospectus

*As per Regulation 253(2) of the SEBI (1 CDR) Regul atdi o rss
the net issue to the public category shall be made as follows:

a) Minimum fifty percentto retail individual investors; and
b) Remaining to
i.  Individual applicants other than retail individual investors; and
ii. Other investors including corporate bodies or institutions, irrespective of the number of specified securities
applied for;

The unsubschied portion in either of the categories specified in (a) or (b) above may be allocated to the applicants in the otf
category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly thié re
individual investors shall be allocated that higher percentage.

For further details, pl ease begfniagon page04ofithes prodpextpst er ti t 1l ed
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SUMMARY OF FINANCIAL INFORMATION

RESTATED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)

Sr. No. | Particulars As at 31st March
2023 2022 2021

A. Equity and Liabilities

1 Sharehol dersé Funds
Share Capital 345.36 1.00 1.00
Reserves & Surplus 123.99 (110.03) (172.16)
Share applicationmoney pending allotment - - -

2 Non-Current Liabilities
Long-Term Borrowings 706.82 161.47 150.39
Other NonCurrent Liabilities 0.00 0.00 0.00
Long-Term Provisions 29.91 22.16 12.08

Deferred Tax Liabilities (Net) - - -
3 Current Liabilities
Short Term Borrowings 39.97 - -

Trade Payables :
(A) total outstanding dues of micro enterprises and - - -
small enterprises; and

(B) total outstanding dues of creditors other than mi 21.99 72.42 43.59
enterprises and smalhterprises.".]
Other Current Liabilities 60.21 89.46 80.00
Short Term Provisions 124.31 1.57 0.23
Total 1,4532.55 238.04 115.14
B. Assets
1 Non-Current Assets
Property, Plant and Equipment
Tangible Assets 617.25 13.90 11.67
Intangible Assets 0.16 0.00 0.00
Intangible Assets Under Development 60.43 0.00 0.00
Non-Current Investments - - -
Deferred Tax Assets 9.90 7.99 456
Long Term Loans & Advances
Other NonCurrent Assets 38.08 6.00 6.00
2 Current Assets
Current Investments - - -
Inventories - - -
Trade Receivables 654.04 171.99 70.26
Cash and Cash Equivalents 15.32 16.35 9.09
ShortTerm Loans and Advances - 15.76 10.81
OtherCurrent Assets 57.36 6.04 2.75
Total 145255 238.04 115.14

Note: The above statements should be read with the significant accounting policies and notes to restated summary, profits an
losses and cash flows appearing in AnnexurB R,C
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RESTATED STATEMENT OF PROFIT AND LOSS
(Rs. in Lakhs)

Sr. No | Particulars For The Year Ended 31st March

) 2023 2022 2021

A. Revenue:
Revenue from Operations 1095.24 384.01 248.15
Other income 13.87 0.19 0.01
Total revenue 1109.10 384.20 248.16

B. Expenses:
Cost of technical subontractor 47.79 6.07 0.93
Employees Benefit Expenses 474,57 261.28 215.63
Finance costs 18.34 - 0.00
Depreciation and Amortization 9.58 9.93 6.92
Other expenses 122.85 48.22 36.10
Total Expenses 673.13 325.50 259.59
_Proflt before exceptional and extraordinary 435.96 58.69 -11.43
items and tax
Exceptional Iltems - - -
Profit before extraordinary items and tax 435.96 58.69 -11.43
Extraordinary items - - -
Profit before tax 435.96 58.69 -11.43
Tax expense :

Current tax 119.78 - -
Deferred Tax -191 -3.44 -0.62

Profit (Loss) for the period from continuing
operations 318.09 62.13 -10.80
Earning per equity share in Rs.:
(1) Basic 7.06 23.05 (4.01)
(2) Diluted 7.06 23.05 (4.01)

Note: The above statements should be read with the significant accounting policies and notes to restated summary, Statemen
Balance Sheet and cash flows appearing in Annexufe®C.
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RESTATED STATEMENT OF CASH FLOWS

(Rs. in Lakhs)

Particulars For The Year Ended 31st March
2023 2022 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 435.96 58.69 (11.43)
Adjustments for:
Depreciation 9.58 9.93 6.92
Provision for Gratuity 10.70 11.42 12.31
Finance Cost 18.34 - -
Prior Period Items - - (6.50)
Interest Income (11.23) (0.19) (0.01)
Operating profit before working capital changes 463.36 79.85 1.30
Movements in working capital :
(Increase)/Decrease in Trade Receivables (482.05) (101.73) (20.37)
(Increase)/Decrease in Loans & Advances 15.76 (4.95) 8.23
(Increase)/Decrease in Other Current Assets (51.32) (3.29) (2.75)
Increase/(Decrease) in Trade Payables (50.43) 28.83 14.85
Increase/(Decrease) in Other Current Liabilities (29.25) 9.46 14.40
Cash generated from operations (133.93) 8.16 15.66
Income tax paid during the year - - -
Net cash from operating activities (A) (133.93) 8.16 15.66
B. CASH FLOW FROM INVESTING ACTIVITIES
Increase /Decrease in Othdon-CurrentAssets (32.08) - (6.00)
Interest Income 11.23 0.19 0.01
Purchase of Fixed Assets (673.52) (12.16) (8.51)
Net cash from investing activities (B) (694.37) (11.97) (14.50)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid on borrowings (18.34) - -
Proceeds from Issue of Share Capital 16.29 - -
Proceeds from Security Premium 244.02 - -
Proceeds/(Repayment) of Borrowings 585.32 11.08 (0.73)
Net cash from financing activities (C) 827.29 11.08 (0.73)
Net increase in cash and cash equivalents (A+B+C) (1.01) 7.27 0.43
Cash and cash equivalents at the beginning of the year 16.35 9.08 8.65
Cash and cash equivalents at the end of the year 15.32 16.35 9.08
Cash & Cash Equivalent Comprises
Cash in Hand 6.92 8.32 6.11
Balance With Bank in Current Accounts 3.10 8.03 2.97
Balance with Bank in Deposits Accounts 5.30 0.00 0.00

Note: The above statements should be read with the significant accounting policies and notes to restated summary, profits an
losses and Statement of Balance Sheet appearing in Annexure C, A & B.
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SECTION T V - GENERAL INFORMATION

OQur Company was orilgaypwablaygsROotigomMpohabédblamdiev a ttsdi @elnigmiotf e
Compani es wAt hRetgpieslt3r ar of Compani esSulCeaiquearndt IRegatsrt r@d mp
i nto Puthdd cCampreany and name offKodyp@aeyhwalsa it 8imigheya t Tée rcldimn
Li mioviede fresh certidfaitAgattiel oif 5 dhneec@triBpeo rRaetgii osnt Atame dbd b &£ mp a

For further details, please refero ¢ h a p Histary ahdi Corpoeate Stfuictire b e g i n n i1h79f ths Rrogpextgse
Registered Officeof our Company

Kody Technolab Limited

2" Floor, Block-J, Safal Monde Near Iscon Mall

Near Rajpathclub, S.G Highway, Bodakdev,
AhmedabadGujarat380054 India.

Tel. No.: +91-9377229944

E-maiilnf o @kodytechnol ab. com
Webswww.. kodytechnol ab. com
Corporate ldentification Number: U72900GJ2017PLC097244
Reg. Na: 097244

For details relating to changes t distoripand GothorateeStrisctureCiangesuts R
the address of the Registered Office of our Company n 11¥ af this Prospectus.

Address of Registrarof Companies

Registrar of Companies, Ahmedabad
ROC Bhavan, Opp Rupal Park Society,
Behind Ankur Bus Stop, Naranpura,
Ahmedabae380013, Gujarat, India

Tel No.+91-079-27438531

Fax No.:+91- 07927438371

Email: roc.ahmedabad@mca.gaov.i
Website: http://www.mca.gov.in

Designated Stock Exchange

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandrai Kurla Complex, Bandra (E)
Mumbai- 400051, Maharashtra, India
Websitei www.nseindia.com

Board of Directors of our Company

The Board of Directors of our Company consists of:

Name Designation Address DIN
Mr. Manav Subhashchandra Chairman cum 54, Surdhara Bunglows, Drive in Road, Thall 07409757
Patel Managing Director | Ahmedabad, Gujaré880054, India
. . . 9, Arya Bunglows, Opp. Aviraj Bunglows

Mrs. Manali Krunal Patel Whole-Time Director Satelite, Ahmedaba@ujarat380015, India. 07792474

. Non Executive Kailas Bhuvan, Baliya Vas, Amraiwad
Mrs. Pooja Sunny Patel Director Ahmedabad, Gujaré880026, India. 07792457
Mr. Bhoomik Harshadbhai Pat§ Independent Director Society, Bhavanpur, ~ Chekhla,  Sanaj 10094552

Ahmedabad, Gujareé882115, India.

o o ) 15, Syndicate G@®p. Housing Society Limited
Mr. Harshil Vikrambhai Gajjar | Independent Director| Opposite Karnawat Apartment, New Wad| 10094554
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Near Keshavbag Wadi, Ahmedabad Narangy
Vistar, Gujarat380013, India.

For further details of the Direct or sOudvlanagemednt @agel2bonhthis p |
Prospectus

Company Secretary and Compliance Officer

Mrs. Sanchita Ojha

2" Floor, Block-J, Safal Monde Near Iscdvall,

Near Rajpathclub, S.G Highway, Bodakdev,

Ahmedabad, Gujare880054 India.

Tel. No.: +91-9377229944

E-maicls @k odyt echnol ab. com
Webswww.. kodytechnol ab. com

Chief Financial Officer

Mr. Sanjaykumar Kalubhai Kidecha

2" Floor, Block-J, Safal Monde Near Iscon Malll

Near Rajpathclub, S.G Highway, Bodakdev,

Ahmedabad, Gujareé880054 India.

Tel. No.: +91-9377229944

E-maiclf o @k odytechnol ab. com
Webswww.. kodytechnol ab. com

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issie dedicoManager,
in case of any préssue or postssue related problems such as-neceipt of Intimation for Allotment, credit of allotted Equity
Shares in the respective beneficiary account.

All grievances relating to the ASBA process including UPlrha addressed to the Registrar to the Issue, with a copy to the
Designated Intermediary with whom the ASBA Form was submitted, giving full name of the sole or First Applicant, ASBA Forn
number, Applicantdés DP | D, CI ipledfdr,ddtedfsubiiadion of Application Forng addréssg u
of Applicant, the name and address of the relevant Designated Intermediary, where the Application Form was submitted by
Applicant, ASBA Account number (for Applicants other than Rlls biddingugh the UPI mechanism) in which the amount
equivalent to the Application Amount was blocked or UPI ID in case of Rlls bidding through the UPI mechanism. Further, th
Applicant shall enclose the Acknowledgment Slip from the Designated Intermediarieftiora the documents or information
mentioned hereinabove.

For all Issue related queries, and for Redressal of complaints, applicant may also write to the Lead Manager and Company.
complaints, queries or comments received by Stock Exchange shatinaeded to the Lead Manager, who shall respond to the
same

Details of Key Intermediaries pertaining to this Issue and Our Company:
LEAD MANAGER OF THE ISSUE

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration No.: INM000012917

B 13111314, Thirteenth Floor, Shilp Corporate Park,
Rajpath Rangoli Road, Thaltej, Ahmedabad0054,
Gujarat, India.

Tel. No.: +91 79484@357

Email: mb@beelinemb.com

Website www.beelinemb.com

Investor Grievance Email: ig@beelinemb.com
Contact Person Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322
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ANA ADVISORS

118 Shila Vihar, Gokulpura, Kalwar Road
Jhotwara, Jaipu02012

Email Id: anaadvisors22@gmail.com
Tel No.: +91-9887906529

Contact Person:Kamlesh Kumar Goyal

PINNACLE CREDIT ADVISORS PRIVATE LIMITED

B/1006, Sankalp Iconic Tower, Ambli Road,

Opp. Double Tree by Hilton, Ahmedaba®80058, Gujarat, India
Tel No. - +91-9725196979

WebsiteT www.pinnacleadvisory.co.in

Email 7 alpesh@pinnacleadvisory.co.in

Contact Personi Alpesh Purohit

Designation- Director

KFIN TECHNOLOGIES LIMITED

Selenium ToweiB, Plot No. 3132, Gachibowli, Financial District,
Nanakramgud&Serilingampally, Hyderabad 500 032, Telangana.
Tel. No.: +91-40-67162222

Fax No.: +91-40-23431551

Email: kody.ipo@kfintech.com

Website www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Contact Person M Murali Krishna

SEBI Registration No.: INR000000221

KOTAK MAHINDRA BANK LIMITED

Kotak Infinity, 6" Floor, Building No. 21,

Infinity Park, off Western Express Highway,

General AK Vaidya Marg, Malad (East),

Mumbaii 400097, Maharashtra, India

Tel No.T 022-66056588

Email i cmsipo@kotak.com

WebsiteT www.kotak.com

Contact Personi Mr. Siddhesh Shirodkar, Associate Vice President
CIN 7 L65110MH1985PLC038137

M/S. KHANDHAR & ASSOCIATES, Chartered Accountants
311, Dhiraj Avenue, Opp. Chhadawad Police Chowky,
Ambawadi, Ahmedabad, Gujara80006, India

Tel No.: 2646 9500, 2646 9600

Email: vipul.khandhar@gmail.com

Contact Person:Vipul B Khandhar

Membership No.: 105986

Firm Registration No.: 118940W

Peer ReviewRegistration No.: 012629
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M/s Khandhar & Associates, Charter&dcountants hold a peer review certificate ddbetember 23, 202@alid till November
30, 2023 issued by the Institute of Chartered Accountants of India.

BANKERS TO THE ISSUE AND REFUND BANKER/SPONSOR BANK

KOTAK MAHINDRA BANK LIMITED
Kotak Infinity, 6" Floor, Building No. 21,
Infinity Park, off Western Express Highway,
General AK Vaidya Marg, Malad (East),
Mumbaii 400097, Maharashtra, India

Tel No.1 02266056588

Email i cmsipo@kotak.com

WebsiteT www.kotak.com

Contact Personi Mr. Siddhesh Shirodkar
CIN i L65110MH1985PLC038137

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since BeelineCapital Advisors Private Limited ithe sole Lead Manager to this Issue, a statement of inter se allocation of
responsibilities among Lead Managers is not required.

SELF CERTIFI ED SYNDI CATE BANKS (ASCSBS0) AND SYNDICATE ¢
The list of Designad Branches that have been notified by SEBI to act as SCSB for the ASBA process is provided o

www.sebi.gov.in/pmd/scsb.pdfor more information on the Designated Branches collecting ASBA Forms, seddhe a
mentioned SEBI link.

The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the application forms fromtién Desigr
Intermediaries will be available on the website of the SEBWW.sebi.gov.i) and updated from time to time

INVESTORS BANKS OR ISSUER BANKS FOR UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for U
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesandintmkbr4fetails on Designated Branches

of SCSBs collecting the Bid @uApplication Forms, please refer to the abaventioned SEBI link.

REGISTERED BROKERS

The list of the Registered Brokers, including details such as postal address, telephone nhumbsiladdeess, is provided on
the websites of the NSE wivw.nseindia.comas updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept application forms at the Desighated RTA Locations, including details such as addre
telephone number andmaail address, are provided on the websites of Stock Exchangevanseindia.comas updated from
time to time and on SEBI websiteldtps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10

COLLEC TING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details such as name
contact details, are provided on the websites of Stock Exchamgsvanseindia.comas updated from time to time and SEBI
website at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=18
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intméatreil 9
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
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CREDIT RATING
This being arssueof Equity Shares, credit rating is not required.
IPO GRADING

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing
IPO Grading agency.

DEBENTURE TRUSTEES

As thelssue is of Equity Shares, the appointment of Debenture trustees is not required.
TRUSTEES

As thelssueis of Equity Shares, the appointment of Trustees is not mandatory.
MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 288&mended, the requirement of Monitoring Agency is not
mandatory if the Issue size is below Rs. 10000.0hka

Pursuant to Regulation 32(3) of the SEBI (LODR) Regulations, 2015, our Company shall on a half yearly basis disclose to"
Audit Committee tk uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds remains unutiliz
our Company will disclose the wutilization of the Net Pr
specifying the amaut of and purpose for which Net Proceeds have been utilized so far, and details of amounts out of the N
Proceeds that have not been utilized so far, also indicating interim investments, if any, of such unutilized Net Praleeds. In
event that our Compyy is unable to utilize the entire amount that we have currently estimated for use out of the Net Proceeds
a fiscal, we will utilize such unutilized amount in the next fiscal.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Reguat2®15, our Company shall furnish to the Stock
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the NetfBrdbheeds
objects stated in this Prospectus.

APPRAISING ENTITY

No appraisingentity has been appointed in respect of any objects of this Issue

FILING OF OFFER DOCUMENT

The Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of Regulatiol
246(2) of SEBI (ICDR) Regulations, 281Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018 and SEBI Circular

Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Prospectus will be filed online through SEE
Intermediary Portal dittps://siportal.sebi.gov.in

The Draft Prospectus/ Prospectus are being filed with National Stock Exchange of India Limited, Exchange Plaza, Plot No. C
G Block, BandraKurla Complex, Bandra (East), Mumb&)0051, Maharashtra.

A copy of the Prospectus, along with the documents required to be filed under Section 32 of the Companies Act, 2013 would
delivered for registration to thRegistrar ofCompaniesROC Bhavan, Opp Rupal Park Society, Behind Ankur Bus Stop,
NaranpuraAhmedabae380013, Gujaratindia

EXPERTS OPINION

Excépt the reports in the section #fAFi naRasdsibElax nBermrenfaitti sod

139 and pageB1l of this Prospectus from the Statutory Auditor, our Company has not obtained any expert opigidres/e

received written consent from the Statutory Auditor for inclusion of theirnamél o we v e ifig x foehfeta It le rmo t b
3

e
to mefempgnas defined under the U.S. Securities Act 1933.
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WITHDRAWAL OF THE ISSUE

Our Company in consultation with the LM, reserve the right not to proceed with the Issue at any time before the Issue Open
Date without assigning any reason thereof.

If our Commny withdraw thdssueany time after théssueOpening Date but before the allotment of Equity Shares, a public
notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shatl be is
by our Company. The notice of withdrawal will be issuedhe same newspapers where the-ipseie advertisements have
appeared and the Stock Exchange will also be informed promptly. The LM, through the Registrar to the Issue, will instruct t
SCSBs to unblock the ASBA Accounts within 1 (one) working Day frondtheof receipt of such instruction.

If our Company withdraw the Issue after the Issue Closing Date and subsequently decides to proceed with an Issueyof the Ec
Shares, our Company will have to file a fresh Prospectus with the stock exchange wherétyhgHares may be proposed to be
listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the StangeExc
with respect to the Equity Shares issued through the Prospectus, which our €avilbapply for only after Allotment; and (ii)
the final RoC approval of the Prospectus.

UNDERWRITING

The Company and the Lead Manager toisBaehereby confirm that the issue is 100% UnderwritteBbgline Capital Advisors
Private Limitedin the capcity of Underwriter to the issue.

Pursuant to the terms of the Underwriting Agreement datmtember 02, 2028ntered into by Company and Underwriter
Beeline Capital Advisors Private Limitethe obligations of the Underwriter are subject to certain conditions specified therein.
The Details of the Underwriting commitments are as under:

: : No. of shares Amou_nt % of Total Issue
Details of the Underwriter ’ : Underwritten . :
underwritten (in Lakh) Size Underwritten
BEELINE CAPITAL ADVISORS PRIVATE
LIMITED
SEBI Registration Number: INM000012917
Address: B 13111314, Thirteenth Floor, Shil
Corporate ParkRajpath Rangoli Road, Thaltg 17,2Q000Equity
Ahmedabad380054, Gujarat, India. Shares of 10+ 2752 00 100.00
Telephone Number:+91 79484357 bei ng | X¥68fu '
Email Id: mb@beelinemb.com each
Investors Grievance Id:ig@beelinemb.com
Website: www.beelinemb.com
Contact Person:Mr. Nikhil Shah
CI NJ67190GJ2020PTC1143

*Includes86,400Equity shares of Rs.10.00 each for cash of the Market Maker Reservation Portion which are to be subscribed |
the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDF
Regulations, aamended.

As per Regulation 260(2) of SEBI (ICDR) Regulations, the Lead Manager has agreed to underwrite to a minimum extent of Is:
out of its own account.

In the opinion of the Board of Directors of our Company, the resources of the-mieowi®ned Uderwriters are sufficient to
enable them to discharge their respective obligations in full.

CHANGES IN AUDITORS DURING LAST THREE YEARS

Except as disclosed belotherehas been no change in the statutory auditors during the three years immediately preceding tt
date of thiProspectus:
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S.No. | Date From To Reason for
Change
1. Date of M/s. N. K. KAPADIA & CO . M/s. Khandhar & Associates Resignation
Appointment 1012,10th Floor, Span Trade Centrd 311, Dhiraj Avenue Opp. Chhadawaq due to pre
28.03.2023 Opp Kochrab Ashram, Ellisbridge, | Police Chowky,Ambawadj Ahmedabad| occupation in
Date of AhmedabadGujarat380007 India Gujarat380006 India other
Resignation Tel No. - +91 9426914123 Tel No. T 2646 95002646 9600 assignment
28.02.2023 Email i ca@nkkapadia.com Email i vipul.khandhar@gmail.com
Firm Reg. No.i 128338W Firm Reg. No.i 118940W
Peer Review No- 012629

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR  THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreemerelatiaiber 02, 2028ith the following
Market Maker to fulfill the obligations of Market Making for this Issue

Name

Spread X Securities Private Limited

Correspondence Address:

D-602, Titanium Square, Near B.M.W Showroom, S.G. Highway, Ahmeda8ad54, Gujarat
India

Tel No.: 07969072020

E-mail: info@spreadx.in
Website: www.spreadx.in
Contact Person: Mr. Nikhil Shah

SEBI Registration No.: IN2000310930

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and it
amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to time.

Following isa summary of the key details pertaining to the Market Making arrangement:

1.

The Market Maker(s) (individually or jointly) shall be required to providevea® quote for 75% of the time in a day. The
same shall be monitored by the stock exchange. FurtieeMarket Maker(s) shall inform the exchange in advance for each
and every black out period when the quotes are not being offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirachetitergparticulars
as specified or as per the requirements of SME Platform of NSE (NSE EMERGE) and SEBI from time to time

The minimum depth of the quote shall b#,00,000. However, the investors with holdings of value less tt360,000 shall
be albwed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

The Market Maker shall not sell lats less than the minimum contract size allowed for trading on the SME Platform (in this
case currently the minimum trading lot siz8@)equity shares; however, the same may be changed by the SME Platform of
NSE from time to time).

After a period othree (3) months from the market making period, the Market Maker would be exempted to provide quote i
the Shares of Market Maker in our company reaches to 25% of Issue Size. Any Equity Shares allotted to Market Maker un
this Issue over and above 25%ls$ue Size would not be taken in to consideration of computing the threshold of 25% of
Issue Size. As soon as the Shares of Market Maker in our Company reduces to 24% of Issue Size, the Market Maker |
resume providing 2 way quotes.

The Inventory Managment and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars issued |
SEBI and SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE from time to time.

There shall be no exemption/threshold on downgildevever, in the event the Market Maker exhausts his inventory through
market making process, NSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes given
him.
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9. There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete wi
otherMarket Makers for better quotes to the investors.

10. On the first day of the listing, there will be pspening session (call auction) and there after the trading will happen as per the
equity market hours. The circuits will apply from the first day oflisttng on the discovered price during thejopen call
auction.

11. The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.

12. There will be special circumstances under which the Market Maker may bedlto withdraw temporarily/fully from the
marketi for instance due to system problems, any other problems. All controllable reasons require prior approval from tt
Exchange, whildorce-majeurewill be applicable for noitontrollable reasons. The decision of the Exchange for deciding
controllable and nowgontrollable reasons would be final.

13.The Mar ket Maker (s) shall have the right to rtoemunialyat e
acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement Market Maker(s) and exe
a fresh arrangement.

In case of termination of the above mentioned Market Making agreement prior to the compléimearhpulsory Market
Making period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker in replacement duri
the term of the notice period being served by the Market Maker but prior to the date of releasing theMeikghiylaker

from its duties in order to ensure compliance with the requirements of the SEBI (ICDR) Regulations, 2018, as amende
Further our Company and the Lead Manager reserve the right to appoint other Market Makers either as a replacement of
current Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers does r
exceed five or as specified by the relevant laws and regulations applicable at that particulars point of time. The Magket Mak
Agreement isvailable for inspection at our offiéeom 11.00 a.m. to 5.00 p.m. on working days.

14. Risk containment measures and monitoring for Market Maké8E SME Exchange will have all margins, which are
applicable on the NSE main board viz., MaokMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin, Special
Margins and Base Minimum Capital etc. NSE can impose any other margins as deemed necestiargtio-time.

15. The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within
or as intimated by exchange from time to time.

16. Punitive Action in case of default by Market Makers:NSE SME Exchnge will monitor the obligations on a real time basis
and punitive action will be initiated for any exceptions and/or-campliances. Penalties / fines may be imposed by the
Exchange on the Market Maker, in case he is not able to provide the desiidityligwa particular security as per the specified
guidelines. These penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on
Market Maker in case he is not present in the market (offering two way gtmtas)east 75% of the time. The nature of the
penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penaltiesisfinasion
for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

17. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for marke
makers during market malg process has been made applicable, based on the issue size and as follows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote
(including mandatory initial (including mandatory initial inventory of
inventory of 5% of the Issue Size) 5% of the Issue Size)

Up to 20 Crore 25% 24%

20to 50 Crore 20% 19%
50to 80 Crore 15% 14%
Above 80 Crore 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject tuaskdnge
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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SECTION VI i CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of the Prospectus and after giving effect to this Issue, ielest:forth

Amount (Rs. inLakhs except share data)
Aggregate Aggregate Value

nominal Value at Issue Price

650.00 -

Sr. No. Particulars

Authorized Share Capital

65,00,000Equity Shares having Face ValueRsd 10f each
Issued, Subscribed & Paidup Share Capital before the Issue
B 46,53,780Equity Shares having Face ValueRd.10- each fully paid 465.38
up before the Issue.

Present Issue in terms of the Prospectus
C Issue 0f17,2Q000Equity Shares having Face ValueR$10/- each at 172.00 2752.00
a price ofRs 160f per Equity Share.
Which Comprises

Reservation for Market Maker portion
. 86,400Equity Shares of Rs. 1:0¢ach at a price of R&60+ per Equity 8.64 138.24
Share reserved as Market Maker Portion
Net Issue to the Public

A

Il Net Issue to Public 016,33,600Equity Shares of Rs. 1:0éach at g 163.36 2613.76
price of Rs160F per Equity Share to the Public
of which®
8,16,800Equity Shares of Rs. 10fkach at a price of R4.60+ per
Equity Share will be available fallocation for Investors of up to R 81.68 1306.88
2.00 lakhs
8,16,800Equity Shares of Rs. 10fach at a price of R460f per
Equity Share will be available for allocation for Investors of above 81.68 1306.88
2.00 lakhs

Issued, Subscribed andPaid-up Equity Share capital after the Issue

D 63,73,78(Equity Shares of Rs. 1-0#ach 637.37 i
Securities Premium Account

E Before the Issue Nil
After the Issue 2580.00

M The Present Issusf EquityShares in terms of Prospectus has been authorized pursuant to a resolution of our Board of Director
dated May 15, 2023. and by special resolution passed under Section 62(1) (c) of the Companies Act, 28h8ultBeneral
Meeting of the members held dune 06, 2023.

@ The allocation to all categories shall be made on a proportionate basis subject to valid Applications received at oreabove tl
Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met wathesgithm any of the ber
categories or a combination of categories at the discretion of our Conipaonpsultation with the Lead Manager and Designated
Stock Exchange. Such intee spill over, if any, would be affected in accordance with applicable laws, rules, regulatibns a
guidelines.

*The amount disclosed is prior to deduction of Issue expenses.

Class of Shares

As on the date of Prospectus Our Company has only one class of share capital i.e. Equity Sisdi@s edich only. All Equity
Shares issued are fully paid.upur Company does not have any outstanding convertible instruments as on the date of th
Prospectus.

Details of changes in Authorized Share Capital of our Company :

Since the incorporation of our Company, the authorized share capital of our Compdmeehadtered in the manner set forth
below:

a) The initial Authorised slbalakd(Rupaep One bakivadd into dd,000 emphausand) w a

Equi ty Sh-aeach Shiscc®0.00 Lakhd (Rupedsre Crores) divided intd0,00,000(fifty lakhs) Equity Shares of
10/ pursuant to a resolution passed by our Shareholders in Meeting hedtrary 27, 2023.
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b) This aut hor i z e50.06 bakhs Rupeedaive icrores) divided into 50,00,000 (Fifty Lakhs) Equity Shares of
10,each was 68000 leakhs Rupeessixocroresfifty lakhs) divided into65,00,000 Sixty-five Lakhs) Equity

Shares of 10/ each pursuant to a resolution passed by our Bblters in their Annual General Meeting heldJame 06,
2023*

* The Company has increased the authorizaglital by passingesolution in meeting held on June 06, 2023 but th& $6tm is

not filed in RoC due to technical issue on MCA Portal.

Notes toCapital Structure

1. Equity Share Capital History of our Company:

(@) The history of the equity share capital and the securities premium account of our company are set out in the following tabl

Date of No. of Face | Issue | Nature of Nature of Cumulati | Cumulative | Cumulative
Allotment / Equity Value | Price | Consider Allotment ve No. of Paid-Up Securities
Date of Fully Shares | (Rs) (Rs) ation Equity Share Premium
Paid Up allotted Shares Capital (Rs)
(Rs)
On Subscription
incorporatlon 10,000 10 10 Cash to MOA® 10,000 1,00,000 Nil
gﬂoazrgh 061 162682 | 10 | 160 | cash | Rightissué | 1,72,682 | 17,26,820 | 2,44,02,300
March 29, 3 80,958| 10 .| Otherthan) g s 1ssu@ | 34,53,640| 3,45,36,400 Nil
2023 Cash
June 27, 2023| 12,00,140| 10 - Otgst;‘a” Bonuslssué") | 46,53,780| 4,65,37,800 Nil

*Shares were subscribed to Initial Subscriber to Memorandum of Associatidayods 2017.

“Bonus issue 082,80,958quity shares in the ratio &8:1 dated Marct29, 2023 has been issued by Capitalization of Resé&rve
Surplus of the Company.

$ Bonus issue 0f2,00,140equity shares in the ratio 685001:200000datedJune 27 2@3 has been issued by Capitalization of
Reserve & Surplus of the Compafurther we have filed form in RoC and we are in process of filing corporate action with CDSL
and NSDL.

All the abovementioned shares are fully paid up since the date of allotment.

Notes:

(i) Initial Subscribers to the Memorandum of Association subscribEl000Equity Shares of Face Value of Rs. T(#ach,
details of which are given below:

S. No. | Names of Person Number of Shares Allotted
1. Mr. Manav Subhashchandra Hate 4,500
2. Ms. Mansi Subhashchandra Patel 2,000
3. Mrs. Manali Krunal Patel 1,500
4, Mrs. Pooja Sunny Patel 2,000
Total 10000

(i) Rights Issue ofl,62,682Equity Shares of Face Value of Rs. X@&ach fuly paid at Issue Price of Rs. 160per equity share

is as under
SNo. Names of Person Number of Shares Allotted
1. Mr. ManavSubhashchandra Pate 1,48,700
2. Mrs. Manali Krunal Patel 7,241
3. Mrs. Pooja Sunny Patel 6,741
Total 1,62,682
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(i) Bonus allotment 0f32,80,958Equity Shares of Face Value of Rs. X@ach fully paid in the ratio 0fl9:1i.e.,19 Bonus
Equity Shares forl equity share held:

S. No. | Names of Person Number of Shares Allotted
1. Mr. Manav Subhashchandra Rate 29,48,800
2. Mrs. Manali Krunal Patel 1,66,079
3. Mrs. Pooja Sunny Patel 1,66,079
Total 32,80,958

(iv) Bonus allotment 0f12,00,140Equity Shares of Face Value of Rs. tG¢ach fully paid in the ratio 0f695:2000i.e., 695
Bonus Equity Shares foP000equity share held:

S. No. | Names of Person Number of Shares Allotted
1. Mr. Manav Subhashchandra Hate 10,78,640
2. Mrs. Manali Krunal Patel 60,750
3. Mrs. Pooja Sunny Patel 60,750
Total 12,00,140

b) As on the date of the Prospectus, our Company does not have any preference share capital.
2. Issue of Equity Shares for consideration other than cash

Except as disclosed below, Wave not issued any Equity Shares for consideration other than cash.

Date of | No. of | Face | Issue Reasons of| Benefits Allottees No. of
Allotment | Equity Value | Price Allotment accrued to Shares
Shares (Rs) | (Rs.) company Allotted
Mr. Manav Subhashchand| 29,48,800
Other than o
March 29, 3280.958 | 10.00 | - Cash i Capitalization of| Patel
2023 L ’ Bonus lssue Reserves Mrs. Manali Krunal Patel 1,66,079
Mrs. Pooja Sunny Patel 1,66,079
Other  than o Mr. Manav Subhashchandi 10,78.640
June 27 12.00.140 | 10.00 | - Cash » Capitalization of| Patel
2023 e ’ Bonus Issue Reserves Mrs. Manali Krunal Patel 60,750
Mrs. Pooja Sunny Patel 60,750

3.  We have not revalued our assets since inception and have not issued any Equity Shares (including bohysah#sadiz)ng
any revaluation reserves.

4. No Equity Shares have been allotted pursuant to any scheme approved under secti284fct3Dompanies Act 2013.

5. As on the date of the Prospectus, Our Company has not issued any equity shares under any stogda@pesn scheme
and we do not have any Employees Stock Option Scheme / Employees Stock Purchase Scheme.

6. The Issue Price shall be decided by our Company in consultation with the Lead Manager, except as disclosed below, we t
not issued any Equity Stes at price below issue price within last one year from the date of this Prospectus

Date of | No. of | Face Issue | Reasons of| Whether part | Allottees No. of
Allotme | Equity Value | Price | Allotment | of Promoter Shares
nt Shares (Rs.) (Rs.) Group Allotted
Yes Mr. Manav Subhashchandra Pai 29,48,800
g/lgarggzs 32.80,958 | 10.00 | -- Bonus Issue Yes Mrs. Manali Krunal Patel 1,66,079
’ Yes Mrs. Pooja Sunny Patel 1,66,079
Yes Mr. Manav Subhashchandra Paj 10,78,640
June 271 12.00.140 | 10.00 . Bonus Yes Mrs. Manali Krunal Patel 60,750
2023 Y Issue _ '
Yes Mrs. Pooja Sunny Patel 60,750
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7. Our Shareholding Pattern

The table below represents the shareholding pattern of our Compaagoimiance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as on the date of the Prospectus:

| ¥ Summary of Shareholding Pattern:

v

\

VIl =

IV+V+VI

VI

IX

XI=VII+X

Xl

Xl

XV

QV

Promoter &
Promoter Grouy

46,53,776

46,53,776

100.00

46,53,776

46,53,776

100.00

100.00

46,53,776

100.00

46,53,774

(B)

Public

4

4

0.00

4

4

0.00

0.00

4

0.00

4

Non-Promoter
Non-Public

(C1)

Shares
underlying DRs

(C2)

Shares held b
Emp. Trusts

Total

7

46,53,780

46,53,780

100.00

46,53,780

46,53,780

100.00

100.00

46,53,780

100.00

46,53,80

*As on date of this Prospectus 1 Equity share holds 1 vote.
N We have only one class of Equity Shares of face value of Readh/
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sharehol di ng

pattern of

t he

Promoters

and

Promoter so

Group

(€))

Indian

@)

Individuals/Hin
du undivided
Family

Mr. Manav
Subhashchand
a Patel

41,82,636

41,82,636

89.88

41,82,636

41,82,636

89.88

- 89.88

41,82,636

89.88| - -

41,82,636

Mrs. Manali
Krunal Patel

2,35,570

2,35,570

5.06

2,35,570

2,35,570

5.06

- 5.06

2,35,570

5.06 - -

2,35,570

Mrs. Pooja
Sunny Patel

2,35,570

2,35,570

5.06

2,35,570

2,35,570

5.06

- 5.06

2,35,570

5.06 - -

2,35,570

(b)

Central
Government/
State
Government(s)

(©)

Financial
Institutions/
Banks
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(d)

Any Otheri
Body
Corporate

Sub-Total
(A)(2)

46,53,776

46,53,776

10.00

46,53,776

46,53,776

100.00

100.00

46,53,776

100.00| - -

46,53,776

(2)

Foreign

(@)

Individuals
(Non Resident
Individuals/
Foreign
Individuals)

(b)

Government

(c)

Institutions

(d)

Foreign
Portfolio
Investor

(e)

Any Other
(specify)

Sub-Total

(A)(2)
Total

Shareholding
of Promoters
and
Promot e
Group
(A)=(A)(1)+(A
)(2)

46,53,776

46,53,776

100.00

46,53,776

46,53,776

100.00

100.00

46,53,776

100.00| - -

46,53,776

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstandingeshiaeld in demat/unclaimed suspense account,

voting rights which are frozen etc.- N.A
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(1) | Institutions
(a) | Mutual Funds - - -l - -
(b) | Venture Capital

Funds i i | )
(c) | Alternate

Investment Funds i i | )
(d) | Foreign Venture

Capital Investors i i N )
(e) | Foreign Portfolio

Investors i i R i
(f) | Financial

Institutions/ Banks i i T i
(g) | Insurance

Companies i i T )
(h) | Provident Funds/

Pension Funds i j R }
(i) | Any Other

(specify) ) ) - )

Sub-Total (B)(1) - - - - -
(2) | Central

Government/ Statg
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Government(s)/
President of India

SubTotal B)(2) | - - - - - - - - - - - - . — - -

(3) | Non-institutions

(a(i | Individuals-

)) |i. Individual

shareholders

holding nominal

share capital up tg
2 lakhs.

4 4 - - 4 0.00 4 - 4 00.00 - 00.00 4 100.00 | - - 4

a(ii | Individuals-
)) |ii. Individual
shareholders
holding nominal - - - - - - - - - - - - - - - - _
share capital in
excess of 2
lakhs.

(b) | NBFCs registered
with RBI

(c) | Employee Trusts - - - - - - - - - - - - - - - -

(d) | Overseas
Depositories
(holding DRs)
(balancing figure)

(e) | Any Other
(specify)

Sub-Total (B)(3) | - - - - - - - - - - - - - - - - -

Total Public
Shareholding
(B)=(B)(1)*+(B)(2)
+(B)(3)

4 4 - - 4 0.00 4 - 4 00.00 - 00.00 4 100.00 | - - 4

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %)N.A

Details of Shares which remain unclaimed may be given hear along with details such as numbeslofreholders, outstanding shares held in demat/unclaimed suspense account
voting rights which are frozen etc.- N.A.
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Table IV - Statement showing shareholding pattern of the Non PromoteiNon Public shareholder

(1) | Custodian/DR
Holder - Name of
DR Holders (If
Available)

(2) | Employee Benefi
Trust (under SEB
(Share base
Employee - - - - - - - - - - - - -
Benefit)
Regulations,
2014)

Total Non-
Promoter- Non
Public
Shareholding
(C)=
©)D)+(CS)(2)
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8. The list of Shareholders holding 1% or more of the paielp Share Capital of our Company as on the date of this

Prospectus are:

1. Mr. Manav Subhashchandra Patel 41,82,636 89.88

2. Mrs. Manali Krunal Patel 2,35,570 5.06

3. Mrs. Pooja Sunny Patel 2,35,570 5.06
Total 46,53,780 100.00

9. The list of Shareholders holding 1% or more of the paieup Share Capital of our Company two year prior as on the date

of this Prospectus are:

1. Mr. ManavSubhashchandra Patel 4,500 45.00
2. Ms. Mansi Subhashchandra Patel 2,000 20.00
3. Mrs. Manali Krunal Patel 1,500 15.00
4. Mrs. Pooja Sunny Patel 2,000 20.00

Total 10,000 100.00

10. The list of Shareholders holding 1% or more of the paielp Share Capital of our Company one year prior as on the date

of this Prospectus are:

1. Mr. ManavSubhashchandra Patel 4,500 45.00
2. Ms. Mansi Subhashchandra Patel 2,000 20.00
3. Mrs. Manali Krunal Patel 1,500 15.00
4, Mrs. Pooja Sunny Patel 2,000 20.00

Total 10,000 100.00

11. The list of Shareholders holding 1% or more of the paielp Share Capital of our Company ten days prior as on the date

of this Prospectus are:

1. Mr. ManavSubhashchandra Patel 41,82,636 89.88

2. Mrs. Manali Krunal Patel 2,35,570 5.06

3. Mrs. Pooja Sunny Patel 2,35,570 5.06
Total 46,53,780 100.00

12. Except as disclosed below, no subscription to or sale or purchase of the securities of our Compathyeeityéars preceding
the date of filing of the Prospectus by our Promoters or Directors or Promoter Group which in aggregate equals tceor is great
than 1% of the prassue share capital of our Company.

Subhashchandra Pat

Managing Director

Mr. Manav Promoter & ;
1. | subhashchandra paty ©6-03-2023 Managing Director 1,48,700 - Right Issue
2 | g manev| 29.03.2023 promoter & 29,48,800 - Bonus Issue
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3 Mrs. Manali Krunal Promoter.&WhoIe 1,66,079 _ Bonus Issue
Patel Time Director

4. Mrs. Pooja Sunny Promo_ter &Non 1,66,079 _ Bonus Issue
Patel ExecutiveDirector
Mr. Manav Promoter &

5| subhashchandra Pat Managing Director 10,78,640 B Bonus Issue

6. Mrs. Manali Krunal June 27, 2023 Promoter_&WhoIe 60.750 _ Bonus Issue
Patel Time Director

7 Mrs. Pooja Sunny Promqter &Non— 60,750 _ Bonus Issue
Patel ExecutiveDirector

13. None of our Directors or Key Managerial Personnel hold any Equity Shares other than as set out below:

Name Designation No. of Equity Shares held
Mr. Manav Subhashchandra Patel Chairman cum Managing Director 41,82,636

Mrs. Manali Krunal Patel WholeTime Director 2,35,570

Mrs. Pooja Sunny Patel Non-ExecutiveDirector 2,35,570

Mr. Sanjaykumar Kalubhai Kidecha Chief Financial Officer 1

Mr. Deep Pravinbhai Panchal Chief Sales Officer 1

Mr. Mihir Ashwinbhai Mistry Chief Technology Officer 1

14. Capital Build up in respect of shareholding of our Promoter:

As on date of th€rospectus, our promoter Mr. Manav Subhashchandra RePooja PatehndMrs. Manali Krunal Pateholds
46,53,776Equity Shares constitutin00.0®%6 of the issued, subscribed and pagdEquity Share capital of our Company. None of
the Equity Shares held by our Promoter are subject to any pledge.

Date of Allotment | Nature of Issue No. of Face Issue Pre-Issue | Postlssue
and made fully paid Equity Value | /Acquisition/ Sharehol | Shareholdi
up /transfer Shares Per Transfer Price | ding % ng %
Share | per Equity Share
@) Q)
Mr. Manav Subhashchandra Patel
May 05, 2017 On Incorporation 4,500 10.00 10.00 0.10 0.07
March 06, 2023 Acquired through Transfér 2,000 10.00 160.00 0.4 0.03
March 06, 2023 Right Issue 1,48,700 | 10.00 160.00 3.20 2.33
March 07, 2023 Transfef! (4) 10.00 160.00 (0.00) 0.00
March 29, 2023 Bonus Issue 29,48,800 | 10.00 -- 63.36 46.26
June 27, 2023 Bonus Issue 10,78,640 | 10.00 - 23.18 16.92
Total A 41,82,636 89.88 65.62
Mrs. Manali Krunal Patel
May 05, 2017 On Incorporation 1,500 10.00 10.00 0.03 0.02
March 06, 2023 Right Issue 7,241 10.00 160.00 0.16 0.11
March29, 2023 Bonus Issue 1,66,079 10.00 -- 3.57 2.61
June 272023 Bonus Issue 60,750 10.00 -- 1.31 0.95
Total B 2,35,570 5.06 3.70
Mrs. Pooja Sunny Patel
May 05, 2017 On Incorporation 2,000 10.00 10.00 0.04 0.03
March 06, 2023 Right Issue 6,741 10.00 160.00 0.14 0.11
March 29, 2023 Bonus Issue 1,66,079 | 10.00 -- 3.57 2.61
June 27, 2023 Bonus Issue 60,750 10.00 -- 1.31 0.95
Total C 2,35,570 5.06 3.70
Grand Total (A+B+C) 46,53,776 100.00 73.01
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(i) Details of Share acquired byMr. Manav Subhashchandra Patetlated March 06, 223:

March 06, 2023 Mansi Subhashchandra Pate 2,000 Mr. Manav Subhashchandra Patel
Total 2,000

(i) Details of Share transfer byMr. Manav Subhashchandra Patetlated March 07, 223:

1. 1 Mihir Ashwinbhai Mistry
Mr. Manav Subhashchand 1 Sanjaykumar Kalubhai Kidecha
March 07, 2023 Patel 1 Deep Pravinbhai Panchal
1 Dimple Nandawana
Total 4

15. The average cost of acquisition of or subscription to Equity Shares by our Promotsis set forth in the table below:

Mr. Manav Subhashchandra Patel 41,82,636 5.78
Mrs. Manali Krunal Patel 2,35,570 4.98
Mrs. Pooja Sunny Patel 2,35,570 4.66

*The average cost of acquisition of Equity Shares by our Prosiatésrbeen calculated by taking into account the amount paid by
them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of sale condideition is
by net quantity of shares acquired.

Based on Certificate datetlne 28, 2023rom Statutory Auditors of our Compary/s. Khandhar & Associates, Chartered
Accountant vide UDIN 23105986BGTKJA3668

16. Except as provided below there are no Equity Shares purchased/acquired or sold by our Pfmootetsr Group and/or by
our Directors and their immediate relatives within six months immediately preceding the date of filing of the Prospectus.

March Ms. Mansi Promoter Group
06, 2023 (2,000) 10 160.00 Transfer Cash Subhashchandra Pate Member
Acquired Mr. Manav .
March | 5000 | 10 | 160.00| through Cash | Subhashchandra Patd ' roMoter & Managing
06, 2023 Director
Transfer
Mr. Manav Promoter & Managing
1,48,700 Subhashchandra Patg Director
March . Mrs. Manali Krunal | Promoter& Whole-
06, 2023 7,241 10 160.00 Rightlssue Cash Patel Time Director
Mrs. Pooja Sunny Patg Promoter &Non-
6,741 ) )
Executive Director
29 48.800 Mr. Manav Promoter & Managing
March T 10 ) Bonus Issue Other than| Subhashchandra Patg Director
29, 2023 Cash Mrs. Manali Krunal | Promoter& Whole-
1,66,079 . -
Patel Time Director
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166,079 Mrs. Pooja Sunny Pate Promot.er &Non
Executive Director
March Cash Mr. Manav Promoter & Managing
07, 2023 “) 10 160.00 Transfer Subhashchandra Patg Director
Mr. Manav Promoter & Managing
10,78,640 Subhashchandra Patg Director
June 27, Other than| Mrs. Manali Krunal | Promoter& Whole-
2023 60,750 10 ) Bonus Issue Cash Patel Time Director
Mrs. Pooja Sunny Patg Promoter &Nor+
60,750 X )
Executive Director

*The maximum and minimum price at which the aforesaid transaction was nieeaisd Nil Equity Share.

17. Details of the Pre and Post Issue Shareholding of our Promoter and Promoter Group as on the date of the Prospeatus is as bel

Pre-Issue Postlssue
S. No | Names Shares Held % Shares Shares Held % Shares
Held Held
Promoter
1. Mr. Manav Subhashchandra Patel 41,82,636 89.88 41,82,636 65.62
2. Mrs. Manali Krunal Patel 2,35,570 5.06 2,35,570 3.70
3. Mrs. Pooja Sunny Patel 2,35,570 5.06 2,35,570 3.70
TOTAL (A) 46,53,776 100.00 46,53,776 73.01
Public
1. Mr. Sanjaykumar Kalubhai Kidecha 01 Negligible 01 Negligible
2. Mr. Deep Pravinbhai Panchal 01 Negligible 01 Negligible
3. Mr. Mihir Ashwinbhai Mistry 01 Negligible 01 Negligible
4. Mrs. Dimple Nandawana 01 Negligible 01 Negligible
TOTAL (B) 04 Negligible 04 Negligible
GRAND TOTAL (A+B) 46,53,780 100.00 46,53,780 73.01
18. Detail s of Promoterds Contribution | ocked in for three
Date of Date when Nature of | No. of shares| Face Issue % of % of Lock in
Allotment / made Fully Allotment/ Allotted/ Valu Price/ Pre Post Period
transfer of fully paid up Acquired/T Acquired e Transfer Issue Issue
paid up Shares ransfer Transferred | (Rs.) Price Shareho | Sharehol
(Rs.) Iding ding
Mr. Manav Subhashchandra Patel
March 29, 2023 March 29, Bonus Issue| 13,00,000 | 10.00 -- 27.93 20.40 3 Years
2023
Total 13,00,000 27.93 20.40

The mini mum Promoterdéds contribution has been broughstons n t
defined as fipromotero under the SEBI | CDR Regul ations. A
conmputation of Minimum Promoters Contribution as per Regulation 237 of the SEBI ICDR Regulations and are being locked in for
3 years as per Regulation 236 of the SEBI ICDR Regulations i.e. for a period of three years from the date of allotmignt of Equ
Shara in this Issue.

No Equity Shares proposed to be lockeds Minimum Promoter Contribution have been issued out of revaluation reserve or for
consideration other than cash and revaluation of assets or capitalization of intangible assets, involkechimsagtions.

The entire prdssue shareholding of the Promoter, other than the Minimum Promoter contribution which is locked in for three years,
shall be locked in for a period of one year from the date of allotment in this Issue.
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Our Promotes, Mr. Manav Subhashchandra Patalve by a written undertaking, consented to ha8¢)0,000Equity Shares held

by him to be locked in as Minimum Promoter Contribution for a period of three years from the date of allotment in this Issue and
will not be disposedbld/transferred by the promoter during the period starting from the date of filing this Prospectus with SME
Platform ofNational Stock Exchange of India Limitéitl the date of commencement of leak period as stated in this Prospectus.

The Equity Shargunder the Promoters contribution will constitR@40% of our postissue paid up share capital.

Our Promoter hmalso consented that the Promoters contribution under Regulation 236 of the SEBI ICDR Regulations will not be
less than 20% of the post lespaid up capital of our Company.

Eligibility of Share for AMi ni mum Promoters Contribution
Regulations, 2018

Eligibility Status of Equity Shares forming

part of Promoterd
237 (1) (a) | Specified securities acquired during the precedingthreeyeq The Mi ni mum Pr omot e

Reg. No. Promotersd Minimum Contr

0] they are acquired for consideration other than cash | not consist of such Equity Shares which hg
revaluation of assets or capitalization of intangible asse| been acquired for consideration other th
involved insuch transaction cash and revaluation of assets or capitaliza

of intangible asset$lence Eligible

237 (1) (&) | Specifed securities acquired during the preceding threey¢ The mi ni mum Pr omot €
(i) resulting from a bonus issue by utilization of revaluat not consist of such Equity Sharedence
reserves or unrealized profits of the issuer or from bonus i Eligible

against Equity Shares which are ineligible for minim
promotersofd contri bu

237 (1) (b) | Specified securities acquired by the promoters and alternf The mi ni mum Pr omot e
investment funds or foreign venture capital investors| not consist of such Equity Sharedence
scheduled commercial banks public financial institutions o| Eligible.

insurance companies registered with Insurance Regulatory
Development Authority of India, during the preceding one y
at a price lower than the price at which specified securitieg
being offered to the public ithe initial public offer.
237 (1) (c) | Specified securities allotted to the promoters and alterni The mi ni mum Pr omots
investment funds during the preceding one year at a pricg not consist of such Equity Shareldence
than the issue price, against funds brought in by them during Eligible.

period, in case of an issuer formed by conversion of one @
partnership firms or limited liability partnerships, where
partners of the erstwhile partnership firms or limited liabi
partnerships are the promoters of the issuer and there
change in the management

237 (1) (d) | Specified securities pledged with any creditor. Qur Promoteréds has
with any creditors. Accordingly, the minimu
Promoterés contribu
suchEquity SharesHence Eligible.

Details of Share Capital Locked in For One Year

In terms of Regulation 236 and 237 of the SEBI ICDR Regulations, in addition to the Minimum Promoters contribution which is
locked in for 3 (three) years, as specified above, the entiressqre equity share capital held by promoters and entiresgue

capital held by persons other than promoters of our Company i.e. Promoter Group nsmdteublicholding 33,53,780Equity

Shares shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this Issue.

The Equity Sharewhich are subject to logk shall carry inscriptiod n & m a n s f @angwbth teeduration of specified non
transferable period mentioned in the face of the security certificate. The shares which are in dematerialized forrhaif lbay, s
lockedin by the respective depositories. The details of-laakf the Equity Shares shall also be provided to the Designated Stock
Exchange before the listing of the Equity Shares.
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Other requirements in respect of lockin;

a)

b)

In terms of Regulation 242 of the SEEEDR Regulations, the locked in Equity Shares held by the Promoters, as specified
above, can be pledged with any scheduled commercial bank or public financial institution as collateral security fotéoian gran
by such bank or institution provided thaetpledge of Equity Shares is one of the terms of the sanction of the loan. Provided
that securities locked in as minimum promoter contribution may be pledged only if, in addition to fulfilling the above
requirements, the loan has been granted by suchdyanktitution, for the purpose of financing one or more of the objects of
thelssue

In terms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares held by persons other than the Promoters prior t
the Issuemay be transferred to any otheargon holding the Equity Shares which are locked in as per Regulation 36 or 37 of
the SEBI ICDR Regulations, subject to continuation of the-lagk the hands of the transferees for the remaining period and
compliance with the SEBI (Substantial Acquisitiof Shares and Takeovers) Regulations, 2011, as applicable.

Further in terms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares held by the Promoters may be t@nsferred t
and amongst the Promoter Group or to new promoters or persomstiol of the company subject to continuation of the dioci

the hands of the transferees for the remaining period and compliance with SEBI (Substantial Acquisition of Shares ams) Takeove
Regulations, 2011, as applicable.

19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

None of our PromoteRromoter Group, Directors and their relatives has entered into any financing arrangement or financed
the purchase of the Equity Shares of our Company by any other person during the period of six months immediately precedin
the date of filing of the Prosptus.

Neither, we nor our Promoter, Directors and the Lead Manager to this Issue have entered into any buyback and / or standkt
arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

As on the date of filing ofhe Prospectus, there are no outstanding warrants, options or rights to convert debentures, loans ol
other instruments which would entitle Promoters or any shareholders or any other person, any option to acquire our Equit)
Shares after this Initial Publlssue

As on the date of the Prospectus, the entire Issued Share Capital, Subscribed and Paid up Share Capital of our Céynpany is fi
paid up.

Our Company has not raised any bridge loan against the proceedsssiine

Since the entire Issue pricerghare is being called up on application, all the successful applicants will be allotted fully paid
up shares.

As on the date of the Prospectus, none of the shares held by our Promoter / Promoters Group are subject to any pledge.

The Lead Manager i.@Beeline Capital Advisors Private Limiteahd their associates do not hold any Equity Shares in our
Company as on the date of filing of the Prospectus.

We here by confirm that there will be no further issue of capital whether by way of issue of bonygpsti@restial allotment,
rights issue or in any other manner during the period commencing from the date of the Prospectus until the Equity &thares Issu
have been listed or application moneys refunded on account of failure of Issue.

Our Company does not presently intend or propose to alter its capital structure for a period of six months from the date o
opening of thdssue by way of split or consolidation of the denomination of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into or exchangeable, directly or indirectly for Equity Shares) whether preferential or
otherwise. This is except if we enter into acquisition or joint ventures or make investments, in which case we may conside!
raisingadditional capital to fund such activity or use Equity Shares as a currency for acquisition or participation in such joint
ventures or investments

None of our Equity Shares have been issued out of revaluation reserve created out of revaluation of assets
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

An oversubscription to the extent @0% of the Net Issue can be retained for the purpose of rounding off to the nearest integer
during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issue.
Consequetly, the actual allotment may go up by a maximurh@f of the Net Issue. In such an event, the Equity Shares held

by the Promoter is used for allotment and loickfor three years shall be suitably increased; so as to ensure that 20% of the
post Issue a@id-up capital is locked in.

Under subscription, if any, in any of the categories, would be allowed to be met withvgpiffom any of the other categories

or a combination of categories at the discretion of our Company in consultation with the LIDésigdated Stock Exchange
i.e.NSE. Such intese spill over, if any, would be affected in accordance with applicable laws, rules, regulations and guidelines.

In case of ovesubscription in all categories the allocation in thsueshall be as per theequirements of SEBI (ICDR)
Regulations, 2018 and its amendments from time to time.

The unsubscribed portion in any reserved category (if any) may be added to any other reserved category.

The unsubscribed portion if any, after such inter se adjustmermtsgathe reserved categories shall be added back to the net
issue to the public portion.

At any given point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by law.

Our Company shall comply with such disclosanel accounting norms as may be specifietl8f, SEBI and other regulatory
authorities from time to time.

As on the date of the Prospectus, Our Company has not issued any equity shares under any employee stock option scheme
we do not have any Emploge Stock Option Scheme / Employees Stock Purchase Scheme.

There are no Equity Shares against which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securities issued by our Company as on date of fitiragpéthes.
We have7 (Seven Shareholders as on the date of filing of the Prospectus.

There are no safety net arrangements for this Public Issue.

Our Promoter and Promoter Group will not participate in this Issue.

This Issue is being made through édxPrice method.

Except as disclosed in the Prospectus, our Company has not made any public issue or rights issue of any kind or class
securities since its incorporation to the date of the Prospectus.

No person connected with the Issue shall issugramgntive, whether direct or indirect, in the nature of discount, commission,
and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

We shall ensure that transactions in Equity Shares by the Promoters and merttieRromoter Group, if any, between the

date of registering the Prospectus with the RoC and the Issue Closing Date are reported to the Stock Exchanges wihin 24 hot
of such transactions being completed.
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SECTION VII - OBJECTS OF THE ISSUE

The Issue includes a public Issuel@;2Q000 EquityShares of our Company at an Issue Pricel60f Equity Share
The Fresh Issue
The Net Proceeds from the Fresh Issue will be utilized towards the following objects:

Funding Capital Expendituteward setting up development center at gift city, Gandhinagar
Funding incrementalVorking Capital Requiremematf our Company

Repayment/ prepayment eértainborrowings availed by our Company

General Corporate Purpose

To Meet the Issue Expenses

agrwdRE

(Collectively referredasthdobj ect s 0)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that ou
Company will receive the benefits from listing of Equity Shares on the SME Platfdd@EBfNSEEMERGE). It will also provide

liquidity to the existing shareholders and will also create a public trading market f6qtiity Shares of our Companyhe main

objects clause of our Memorandum of Association (MOA) enables our Company to undertaketiitg agtssities and these
activities which have been carried out until now by our Company are valid in terms of the objects clause of our Memorandum of
Association (MOA).

Requirement of Funds -

The details of the proceeds from the Fresh Issue aredeain the following table:

Particulars Amt. (_in Lakhs)
Gross Issue Proceeds 2752.00
Less Public Issue Related Expenses 50.00

Net Issue Proceeds 2702.00

Utilisation of Funds: -

The Net Proceeds are proposed to be used in accordance vd#tale provided in the following table:

S. No | Particulars Amt. ( in Lakhs) | % of Total Size
1. Funding Capital Expenditure toward setting up development center & 273.52 9.94
city, Gandhinagar
2. Funding incremental Working Capital Requiremenbvof Company 1250.00 45.42
3. Repayment/ prepayment of certain borrowings availed by our Compa 580.00 21.08
4, General Corporate Expenses 598.48 21.75
Net Issue Proceeds 2702.00 98.18

Means of Finance:-We intend to finance our Objectslgtuethrough Net Proceeds which is as follows:

Particulars Amt. (_in Lakhs)
Net Proceeds 2702.00
Total 2702.00

Since the entire fund requirement are to be funded from the proceeds of the Issue, there is no requirement to make firm
arrangements of financainder Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the proposed Issue.
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The fund requirement and deployment is based on intenaahgement estimates and have not been appraised by any bank or
financial institution. These are based on current conditions and are subject to change in the light of changes inaxtestaices

or costs or other financial conditions and other exdkfarctors.In case of any increase in the actual utilization of funds earmarked
for the Objects, such additional funds for a particular activity will be met by way of means available to our Compairiyg includ
from internal accruals. If the actual utilizai towards any of the Objects is lower than the proposed deployment such balance will
be used for future growth opportunities including funding existing objects, if required. In case of delays in raisingfarnds f
Issue, our Company may deploy cemtaimounts towards any of the abewentioned Objects through a combination of Internal
Accruals or Unsecured LoarBridge Financing) and in such case the Funds raised shall be utilized towards repayment of such
Unsecured Loans or recouping of Internal Amds. However, we confirm that no bridge financing has been availed as on date,
which is subject to being repaid from the Issue Proceeds. We further confirm that no part proceed of the Issue skatl bar utili
repayment of any Part of unsecured loatstanding as on date of Prospectus.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and consequent
our fund requirements may al so change. t®@aofour@urapxpanditdreplahsi st ©
Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factors such ¢
economic and business conditions, increased competition and other external factors which lpeawition the control of our
management. This may entail rescheduling or revising the planned expenditure and funding requirements, including theeexpendit
for a particular purpose at the discraetio of t he Co mp a Roy farther detaifs @arjeerisks imiolved in our business

pl ans and executing our busi neslsFagorér abteegg inensiZ2hojphédenasspetugsce et |

Details of Use of Issue Proceeds

1. Funding Capital Expenditure toward setting up development center at gift city, Gandhinagar

As part of our strategy to expand our operation, we have taken office on lgasge@ity, Unit No. G-01, Brigade International
Financial Center, Building No 14A, Block 14, ZeheGift City, RatanpurGandhinagar382355which will operate as development
centre for providing IT services. We will incur following capital expenditure for development of the centre which wiltled fun
from Issue Proceed:

: . Tentative Amount
S.No. | Particulars Supplier (excluding taxes) (in Lakhs)*
1 Supply & Installaion Custom Designed FER@andir Area| FlexStone Inc. 23.79
' Facade dome ceiling, Cave Solid and Cave Jali India '
Access Control System 0.98
CCTV Solution Linc Diaital 2.35
2. Audio Solution Systemsngt Ltd 2.26
Automation- Lighting And Curtain Control Solution 7.23
Addressable Fire Alarm System 3.27
3 Chilled Water Based Air Conditioning For Office Areas Linc Digital 29.00
) Ventilation System for Toilet Systems Pvt Ltd '
Furniture:4 SeateiSofg Office LoungerChair, 6 SeatelOffice
Sofg Office Sofa Chair with Puffy, Office LoungerChair, 7
PersonOffice Work Station 8 PersonWork Station 4 Person
Work Station 4 PersonWork Station 2 PersonwWork Station
4 StorageMobile Pedestal WorkstationMount Light, 14 Seater Casabella 188.77
) Conference Table 10 Seater Round Conference Table | Sourcing Limited ’
ConferenceChair, ManagerChair, Staff Chair, ManagefTable
Free StandingCredenzaUnit, Director Table Director Chair,
DirectorVisitor Chair, 3 SeateiSofg SingleSeateOffice Sofg
3 SeateiSofg CenterTableandCornerTable
5. | Glass work Shivay 15.87
Aluminimum
Total 273.52
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* USD 230040.46 converted in to | NR23theQuotationy aervalid ason thealdteeof o f
this ProspectusOur management are confident enough that such products will be available at quotation price alsmatathe
purchasing such asse@ur company has not placed any order for above tiltitite of this Prospectus.

Above details are certified by Statutory Auditor of Company vide certificate dated June 28, 2023 having UDIN
23105986BGTKJZ1884.

Function of development center at gift city:

We are strategically expanding our presence in Gl aiming to enhance talent acquisition capabilities by gaining access to a
diverse and skilled talent pool. GIFT city's status as a thriving technology hub in Gujarat makes it an ideal locatior$tahish

our operations. As this move also et the opportunity to benefit from tax incentives as a part of the Special Economic Zone
(SEZ) unit. Our decision to establish a strong foothold in GIFT city aligns with our commitongriw our business operations.
With the commencement of operatiaatsour GIFT city office, we will explore new opportunities in the fields of fintech software
and robotics integration solutions. This strategic move allows us to deliver advanced software pbaduBis:T city office is
designed to accommodate 120 depels and technical staff. This facility fosters an environment of innovation and creativity,
enabling our team to collaborate and drive the development of advanced software solutions.

As we grow in numbers and expand our workforce, we are commitebvaling our team with the appropriate resources. The
focus will primarily be on software development. Moreover, our GIFT city office will play a pivotal role in augmenting our
capabilities to provide resourcing solutions on a contract basis. By usisgilteeand expertise of our professionals, we can offer
specialized services and meet the diverse needs of our clients effecivislgxpansion not only reinforces our commitment to
innovation and technology but also dedicate to meeting the evolvingriks of the market.

2. Funding incremental Working Capital Requirement of our Company

The Business of the Company is working capital intensive; hence it will meet the requitethengxtent of 1250.00Lakhs from
the Net Proceeds of the Issue and balance from borrowings at an appropriate time as per the requirements of the business.

In light of the proposed expansian our development centrand order to support the incremental businesguirementsour
Company requires additional working capital for funding its incremental working capital requirements in Rdcdh20funding
of the incremental working capital requirements of our Company will lead to a consequent increase in our profitaaditiesimd)
the proposed targets as per our business plan.

Details of Estimation of Working Capital requirement are as follows:

(' In Lakhs)
Age AEE - (Provisional) Projected
S No. | Particulars (Restated) | (Restated) | (Restated)
: 31-March- | 31-March- | 31-March- | 31-March-24 | 31-March-25
21 22 23
| Current Assets
Trade receivables 70.26 171.99 654.04 1256.00 2283.33
Cash and cash equivalents 9.09 16.35 15.32 55.00 554.00
Short term loan & Advances 10.81 15.76 - 9.00 9.68
Other CurrenfAssets 2.75 6.04 57.36 120.00 132.00
Total(A) 92.91 210.14 726.72 1440.00 2979.01
Il Current Liabilities
Trade payables 43.59 72.42 21.99 24.00 26.62
Other Current Liabilities 80.00 89.46 60.21 62.00 62.00
Short Term Provisions 0.23 1.57 124.31 25.00 46.00
Total (B) 123.82 163.45 208.84 111.00 134.62
1 Total Working Capital Gap (A-B) (30.91) 46.69 517.88 1329.00 2844.39
\Y% Funding Pattern
Short term borrowing & Interna 729.00 2194.00
Accruals -- 46.69 517.88
IPO Proceeds 600.00 650.00
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Key assumptions for working capital projections made by t|
Particul a Act ual Act ual Act ual Provi si Projec
March 31 March 31, March 31 March 3iMarch 31
Debt oDay ¢ 103 163 218 2009 209
Credi tDarys 7 4 98 17 9 5
Justifications:
S. No. Particulars
Debtors We expect Debtors holding days to be at 209 days approx. for F¥2Da8d FY 20245 based or
increased sales of Products and better credit Management policies etimeingecoveryof dues.
Creditors We expectcreditor paymentdaysto be at 9 days approx. for FY 20234 and 5 days for FY 2024
24 based on increased purchase and better credit payment to be done by uobhighek profits.

Justification for negative working capital in FY 202021

The Working capital was negative as our company had recei\
21 which has resulted in negative working capital requirement for F¥120n additionthe advance received from customers
during FY 202021 for which sales are booked in the FY 2@21Furthermore, our company was in initial years of operations and
during that period, revenue from operations of our company was not that significantpitevase | y 248. 15 Lakhs.

Due to the above cited reasons, our Company has negative working capital in the yezit.2020

Justification for Increase in Working Capital

The company had witnessed substantial growth in its Revenue from Operation over thefpasbdthree years. hence the Working
capital required for last three years has been substantial increased and for F.Y. 2024 the company has better salekiprigectio
which the company will require increased working capital to achieve the projed¢ésd®s per financial statement, our software
development company has consistently demonstrated remarkable growth, with a significantyezarincrease in revenue. This
upward trend showcases our ability to meet the exceed market demands.

As wecontinue to excel in the IT services industry and undertake a diverse portfolio of projects, it is imperative that werfortify
working capital to efficiently manage operational expenses and seize new business opportunities. Adequate working capital i
instrumental in ensuring seamless -tlaglay operations, enabling us to meet client requirements promptly and maintain a high
level of customer satisfactiowith the infusion of additional working capital, we can proactively address the evolving neeus of o
growing clientele. It empowers us to invest in cuttedge technologies, talent acquisition, and training, allowing us to stay at the
forefront of technological advancements and deliver innovative solutgynstrategically managing our working capitnd
allocating it effectively across various heads, we are-pagitioned to seize new opportunities and further solidify our position as

a premier IT service provider. This forwalabking approach ensures sustained success, enabling us to provjut@estservices,

drive customer value, and shape the future of the IT industry. With a clear focus on our growth objectives, our company car
confidently navigate the competitive landscape and achieve continued success in FY 24 and’beyRadenue frordperation

of our Company has increased in past three years. Since its service sector company & majority of its working capitaitblocked

its Customer i.e. Trade Receivable so that the increase in revenue from operation has direct correlation viRébc@inzatse.

Further the company has better sales projection due to which the Trade Receivable will increase due to direct.correlation

3. Repayment/ prepayment of certain borrowings availed by our Company

OQur Company has enterefdr omtbi ménaoact amear wiamlgetmamks and fi

facilities entered into by ourL&Campagsgi nFoal Bfduerptdprdetreya st nage |
fiFi nanci al I nf or meotni opba3gldf tohuirs QGumpsPpymopg airsy propose to util
580LAGRfhrsom t he Gross Proceeds towpagmepardofobofubiwi ngpagm

Given the nature of t hesemebnor roorwipnrgesp aaynnde ntth, e ttheer nasg gorfe grae p
borrowings may vary after payment of due instal menbesl own
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shall be suitably wupdat eldoatno arse ftlheec tc atshee maeyv i bsedVeaw hdi mcohi ehivagy €
such repaympaymantd/ wil prbelp reduce our outstanding indeb
ratio and enable utilirsatnivestofenoui naourudlusi nerssf grtolwe h
that the | everage capacity of our Company will i mprtoiveel o
business devel opment oow paonrdt uenxi ptai neds oaunrd bpu sainnse stso. g r
The following table provides the details of outstandirng b
prepaid, in full or in part, from the Net Proceeds:
S. NN Name | Nat ur| Ratod|] TenulAmouniOutsta|Prep Pur pose*
Lend| borroj|lnte sanct i as at ment
% (in Mar ch |pena
Lakhs 2023
1. Kot a Loan| 8.59 120 623. ( 603. 7 - - For Purchase
Mahin agai.l Mo nt s i t uaUnie Mo. 1801 &
Bank Prope 1302, 18 Floor, Satyamey
Li mi | Elite, Mouje Village Ambali,
Ghatlodia, Ahmedabagd
Ahmedabaed (Bopal),
Guijarat, India

*I n accordance with Clause 9(A)(2)(b) of Part A of Sched
certifidaeenhe8dat2edok 3t he Statutory Auditor certifying that t
for which such borrowings were availed.

The Net Proceeds of the Issue utilised for pré€pmpamernt anpe
being indirectly routed to the Promoters, members of the |

4. General Corporate Purposes

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarkeerédr g
corporate purposes. We intend to deploy the balance Fresh Issue proceeds agdreg8fiBgi8Lakhs towards the general
corporate purposes to drive our business growth. In accordance with the policies set up by our Board, we have flex@ilitygin ap

the remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting operating expnses, initi
development costs for projects other than the identified projects, and the strengthening of our business developmeetisgd mark
capabilities, meeting exigencies, which the Company in the ordinary course of business may not foresee or any otiseagpurpos
approved by our Board of Directors, subject to compliance with the necessary provisions of the CompaWescAnfirm that

any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we confirm thiafiothe amou
general corporate purposes, as mentioned in this Prospectus, shall not exceed 25% of the amount raised by our Company throt
this Issue.

5. Public Issue Expenses:

The estimated Issue related expenses include Issue Management Fee, Underwriting and Selling Commissions, Printing at
Di stribution Expenses, Legal Fee, Advertisement Expesases,
for this Issue are estimated to be approximatess50.00Lakhswhich is1.82%6 of thelssue Size. All the Issue related expenses

shall be proportionately met out from proceeds of the Issue as per applicableHavisedkup of the same is as follows:

Particulars Estimated As a % of total | Asa % of the
expenses (Rs. In estimated Issue | total  Issue
Lakhs) related expenses* | size*
Lead Manager Fees including underwriting commission 21.00 42.00 0.76
Brokerage, selling, commission and upload fees 2.00 4.00 0.07
Registrar to the issue 1.00 2.00 0.04
Legal Advisors 3.00 6.00 0.11
Advertising and Marketing expenses 2.00 4.00 0.07
Regulators including stock exchanges 8.00 16.00 0.29
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Particulars Estimated As a % of total | Asa % of the
expenses (Rs. In estimated Issue | total  Issue
Lakhs) related expenses* | size*
Printing and distribution of issue stationery 2.50 5.00 0.09
Others, _n‘ any(markfat mak|_ng, depositories, marketing fe 10.50 21.00 0.38
secretarial, peer review auditors, etc.)
Total Estimated Offer Expenses 50.00 100.00 1.82
Notes:
1. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and NlIs, would be &

follows:

Portion for RIIs0.01% ~o r 7 - whichévér is less ~ (exclusive of GST)

Portion for NlIs0.01% o r 7 - which&vér is less (exclusive of GST)

"Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity $&dires Allot
and the Issue Price).

The Members of RTAs and CDPs wi 10} (plusapplieable GSIT)lper daliddASBAa@rm.| i ¢
The terminal from which the application has been uploaded will be taken into account in order to determine the total
application charges payable to the relevant RTA/CDP.

Registered Brokers, will be entitled to a commissn 1@-f(plus GST) per Application Form, on valid Applications, which

are eligible for allotment, procured from RlIs and NlIs and submitted to the SCSB for processing. The terminal from which the
application has been uploaded will be taken into actduorder to determine the total processing fees payable to the relevant
Registered Broker.

SCSBs would be ent i tl0/-¢éhlisGSd)foapropessing thesAppiicatipn Formmeprooufed by the members

of the Registered Brokers, RTAs loe {CDPs and submitted to SCSBs

|l ssuer banks for UPI Mechani sm as regi st erl®dplusiGETforSEB I
processing the Application Forms procured by the members of the Registered Brokers, RTAs or the COfsithed t&u

them.

Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses payable t
Syndicate/ Sub Syndicate member s, SCSBs, RTAs, C-phus , Re
applicable taxes) and in case if t h-dplusapplieabletaxgs)treemuploadigg / |
charges will be paid on proata basis except the fee payable to respective Sponsor Bank.

Proposed Schedule ofmplementation:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds is as under:

( In Lakhs

S. | Particulars Amount to be deployed and Amount to be deployed ard
No. utilized in F.Y. 202324 utilized in F.Y. 202425
1. | Funding Capital Expenditure toward setting 273.52 --

development center at gift city, Gandhinagar
2. | Funding incremental Working Capital Requirems 600.00 650.00

of our Company
3. | Repayment/ prepayment of certalborrowings 580.00 --

availed by our Company
4. | General Corporate Expenses 598.48 --

Total 2052.00 650.00

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estidudéed sch

of deploymentspecified above; our Company shall deploy the Net Issue Proceeds in the subsequent Financial Years towards th
Object.

Funds Deployed and Source of Funds Deploye@ur StatutoryAuditorsM/s. Khandhar & Associates CharteredAccountants

vide

their certificatelatedSeptember 06, 2028ve confirmed that as on date of certificate the following funds have been deployed

for the proposed object of the Issue:

Particulars Amt. (_in Lakhs)*

Issue Expenses 25.84
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| Total | 25.84

* Amountinclusive of applicable taxes.

Sources of Financing for the Funds DeployedOur Statutory Auditordi/s. Khandhar & Associates Chartered Accountants
vide their certificate dateBeptember 0&023have confirmed that as alate of certificatehe following funds have beeateployed
for the proposed object of the Issue:

Particulars Amt. (_in Lakhs)*
Internal Accruals 25.84
Total 25.84

* Amount inclusive of applicable taxes.

Appraisal: None of the Objects have been appraised by any bafikasrcial institution or any other independent thirakty
organization. The funding requirements of our Company and the deployment of the proceeds of the Issue are currently base
management estimates. The funding requirements of our Company are deperaentmber of factors which may not be in the
control of our management, including variations in interest rate structures, changes in our financial condition androomezotat
conditions and are subject to change in light of changes in externahstances or in our financial condition, business or strategy.

Shortfall of Funds: Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.

Bridge Financing Facilities As on the date of thiBrospectus, we have not raised any bridge loans which are proposed to be repaid
from the Net Proceeds.

Monitoring Utilization of Funds : The AuditCommittee & the Board of Directors of our Company will monitor the utilization of
funds raised through thisuplic issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company shall-on half
yearly basis disclose to the Audit Committee the Applications of the proceeds of the Issue. On an annual basis, ourf@impany s
prepare a statement of funatdized for purposes other than stated in this Prospectus and place it before the Audit Committee. Such
disclosures shall be made only until such time that all the proceeds of the Issue have been utilized in full. The dthiaggent o
utilized will be certified by the Statutory Auditors of our Company.

Interim Use of Proceeds Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company
will deposit the Net Proceeds with scheduled commercial banks included dukcHeof the RBI Act.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares otanydatgd

or for any investment in the equity markets or investing in any real estate product or redihé&sthfgroducts.

Variation in Objects: In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the
Issue without our Company being authorized to do so by the Shareholders by way of a special rescdutiitiorin the notice

issued to the Shareholders in relation to the passing of such special resolution shall specify the prescribed deiaeld asdeiqu

the Companies Act and shall be published in accordance with the Companies Act and the rulesi¢herssiper the current
provisions of the Companies Act, our Promoter or controlling Shareholders would be required to provide an exit oppsuahity to
shareholders who do not agree to the proposal to vary the objects, at such price, and in suchsmaapdre prescribed by SEBI,

in this regard.

Other confirmations: Ther e i s no materi al existing or anticipated tre
key Managerial personnel and Group Companies, in relation to the utilizatiba biiet Proceeds. No part of the proceeds of the
Issue will be paid by us to the Promoter and Promoter Group, Group Companies, the Directors, associates or Key Manageme
Personnel, except in the normal course of business and in compliance with apfdigable
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BASIS FOR ISSUE PRICE
Il nvestors should read the following summary with t Beetiosect i

tittedfi B u s i0Owv e g sranditsfioancial statementsinderthesectiontittedd F i n alnfermasidnof our C o mp abaginding
on page21l, page97 and page139 respectivelyof this ProspectusThetrading price ofthe EquitySharesof our Companycould
declinedue totheserisksandtheinvestormaylose allor part of hisinvestment.

The | ssue Price has been determined by the Company iomrcon
Company. The face value of theREqlLévhyCBbh @@EBerse si sofRst.hel OF aacre

QUALI TATIAXH ORS

For a detailed discussion on the qualitative factorsl wli
fiBusi nessobQvgeirnvniienigd b nt pbageProspectus

QUANTI TAFAREORS

Inf or mat é oeant ed bel ow i s é&erRewadtferdomri mwamcCaimp &yt ement s
GAAP. Some of the quantitative factors, which form the ba:

1. Bas&ri |l FEtaechipeglsa(rEeP 8% est at ed:

Basic earni nmrRe spg &nt eMfhtdeamet t(r tbidq adtl ggr eh ol der s
Wei ghted Average Number of Equity Share:

Di |l etaedpesrgs(r & RestRrt afditTeaxt t r i tblud wibti ggr eh ol der s
Weighted Average Number of Equity Shares

adjusted for the effects of all dilutive
S.No |Period Basic& Diluted ( ) Weights
1. |FY 202021 (4.01) 1
2. FY 202122 23.05 2
3. FY 202223 7.06 3
Weighted Average 10.55 6
Notes:

i.  Thefiguresdisclosedaboveare basedontherestatedinancial statementsfthe Company.

i. Thefacevalueof eachEquityShareis 10.00.

ii. The abovestatementshouldbe read with Significant AccountingPolicies and the Notesto the Restatedrinancial
Statementasappearingin Annexure I\bf respectiveConsolidatecand Standalonénancials.

2. Price Earning (P/E) Ratio in relation to the IssuePrice of 160F per share:

Price to Earnings Rastsiuoe( FP/rB)c e=
Restated Earnings Per Share

S.No Particulars P/E
1 P/E ratio based on the Basic & Diluted EPS, as restated for F¥2022 22.66
2 P/E ratio based on the Weighted Average EPS 15.17
Industry PE
Particulars P/E*
Highest 161.55
Lowest 42.18
Average 101.86
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* Basedon PeerGroup Companiesspresentedn Point5 below.
3. Return on Net worth (RoNW)

Return on NeResWoattehd ()amnrdal one Profit AftrerlODax attri but a

NeWor t h
S.No Period RONW (%) Weights
1 FY 202021 (6.31) 1
2 FY 202122 (56.98) 2
3 FY 202223 67.77 3
Weighted Average 1351 6

4. Net Asset Value (NAV) per Equity Share:

Restated Net Asset VaRestatedeBuanhgakbaeeNgaarWert h as at
Number of Equity Shares outstandin

Sr.No. | Asat NAV
1. March 31, 2021 (1711.56)
2. March 31, 2022 (1090.28)
3. March 31, 2023 1359
4, NAV after Issue 49.76
IssuePrice 160.00

5. Comparison of Accounting Ratios with Industry Peers

Face NAV per

S.No. Name of Company ResultsType Value( ) | EPY( )® | PE* | RONW(%) Share( )
1. Kody Technolab Limited Standalone 10.00 7.06 22.66| 67.81% 1359
2. Ksolves India Limited Standalone 10.00 20.98 | 42.18| 109.34% 18.97
3 Sigma Solves Limited Standalone 10.00 1.86 |161.55 8.92% 11.95

! Based on March 31, 2023 restated financial statements
2 Source: Based on Financial Results of Peer Group Companies

3 Basic& Diluted Earnings per share (EPS) is calculated on weighted average number of shares after considering Bonus Issue of
Shares.

4Price Earning (P/E) Ratio in relation to the Issue Pricé d80F per share.

6. The face value of our shares i 30.00d0shate@high &6timssiofdhe taceaatud. t h e

7. The Issue Price has been determined by our Company in consultation with the Lead Manager and justified by our Company i
consultation with the Lead Manager on the basis of above parameters. The investors may also want to peruse the ridk factors &
financials of the Company including i mportant profirtabi
Document to have more informed view about the investment.

8.Key performance indicators:

The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, wh
in result, help us in analyzing the growah various verticals in comparison to our peers. The KPIs disclosed below have been
approvedby a resolution of our Audit Committee datduhe 28, 2028nd the members of the Audit Committee have verified the
details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that therBlare no K
pertaining to our Company that have been disclosed to any investorg point of time during the three years period prior to the

date of filing of this Prospectus. Further, the KPIs herein have been certified by M/S. Khandhar & Associates, Chartered
Accountants, by their certificate datédne 28, 2028aving UDIN2310586BGTKJIN2521

77



KODY

TECHNOLAB LIMITED

www.kodytechnolab.com

<
%

AVAVA
AV VA

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basisnatl@ast o
year (or any lesser period as determined by the Board of our Company), for a duration of one year afierfiéiihg of the
Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as per thexdidelasure
the Objects of the Issue Section, whichever is later or for such other duration as may be redeirttelSEBI ICDR Regulations.
Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICOBRegulat

Key Performance Indicators of our Company.

(Rs in lakhs

Key Financial Performance March 31, 2023 | March 31, 2022 March 31, 2021
Revenue from Operatios 1095.24 384.01 248.15
EBITDA @ 463.89 68.62 (4.51)
EBITDA Margin ©® 42.35% 17.87% (1.82)%
PAT 31809 62.13 (10.80)

PAT Margin® 29.4% 16.18% (4.35)%
Notes:

(1) Revenue fronoperation means revenue from sales.

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses

(3 EBI TDA Margind is calcul a

ted as

EBI TDA divided

(4) PAT Margin is calculated as PAT for the period/year divided bymeedrom operations

Explanation for KPI metrics

by

Key Financial Explanations
Performance
Revenue from Revenue from Operations is used by our management to track the revenue profile of the busine
Operations turn helps to assess the ovefalancial performance of our Company and volume of our business
EBITDA EBITDA provides information regarding the operational efficiency of the business
EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and finanpedformance of ou
Business
PAT Profit after tax provides information regarding the overall profitability of the business
PAT Margin PAT Margin (%) is an indicator of the overall profitability and financial performance of our busin
OperationalK Pl 6s of the Company:
Key Financial Performance | March 31, 2023 | March 31, 2022 | March 31, 2021
Revenue split between domestic and exports
Domestic Market (in Lakhs) 599.23 92.50 55.00
Export Market (in Lakhs) 496.01 291.51 193.15
Domestic Market (%) 54.71% 24.09% 22.16%
Export Market (%) 45.29% 75.91% 77.84%
Contribution to revenue from operations of top 1/ 3/ 5/ 10 customers (Amount in Lakhs)
Top 1 193.98 89.29 48.40
Top 3 367.88 132.19 100.62
Top 5 407.79 148.56 129.46
Top 10 438.51 166.39 163.99

Set forth below are the details of comparison of key performance of indicators with our listed industry peers:

We have listed peer Companies sucksaslves IndiaLimited andSigma Solvedimited, listed on the Indian Stock Exchanges, of

which comparison of Key Performance Indicators as below:
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(Amount in Lakhs)
Kody Technolab Limited Ksolves India Limited Sigma Solves Limited
Particulars March 31,| March March March March March March March March
2023 | 31,2022 31,2021| 31,2023 | 31,2022 | 31,2021| 31,2023| 31,2022 31, 2021
gg‘(’j;‘tti‘gnfrom 1095.24 | 384.01 | 248.15| 7711.65| 4534.58| 2389.36| 1775.68| 1077.82| 749.41
EBITDA 463.89 | 68.62 | (4.51) | 3339.49| 2042.32| 1094.39| 29534 | 161.97 | 133.7
:\E/ligi?f 42.35% | 17.87% | (1.82)% | 43.30 | 45.04 | 4580 | 1663 | 1503 | 17.84
PAT 31809 | 62.13 | (10.80) | 2487.03| 1527.35| 796.82 | 190.66 | 122.3 | 94.96
PAT Margin 20.00% | 16.18% | (4.35)% | 32.25 | 33.68 | 33.35 | 10.74 | 11.35 | 12.67

Notes: (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements/ Anr
Reports of the respected

(2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relexé@ntipes Revenue from
Operations of the preceding period, divided by Revenue from Operations of the preceding period.

(3) EBITDA is calculated as Profit before tax + Depreciation + Finance-Qatster Income

(4) OG6EBI TDA Mar gi nd ividedloy®Révenud frarh @pératers EBI TDA d

(5) 6PAT Margind is calculated as PAT for the period/year
(6) Net worth means the aggregate value of the-ppishare capital and all reserves created out of the profits and sequati@um

account

Weighted average cost of acquisition

a. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securitidd)e
Details ofissuance of Equity Shares during the 18 months preceding the date of this Prospectus (Except Bonus Issue of Share:
where such issuance is equal to or more than 5% of the fully dilutedipabare capital of the Company (calculated based
on the pressue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single
transaction or multiple transactions combined together over a span of 38 daysllows:

S.No. | Name of Allottees Number of Equity Shares | Face Value per|| ssue Pr i ¢
Allotted Share
1. Mr. Manav Subhashchandra Patel 1,48,700 10.00 160.00
2. Mrs. Manali Krunal Patel 7,241 10.00 160.00
3. Mrs. Pooja Sunny Patel 6,741 10.00 160.00

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity shafésre details of
secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) havi
the rightto nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during
the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5%y of the ful
diluted paid up share capital of the Company (calculated based on tissypeecapital before such transaction/s and excluding
employee stock options granted but not vested), in a single transaction or multiple transactions combined togethen over a sp
of rolling 30 days is as follows.

Name of Transferor Date of Number of | Face Transfer | Name of transferee Total
Transfer Equity Value |Pr i c ¢ Consideration
Shares Sold| ()
Mrs. Mansi| March 06, Mr. Manav
Subhashchandra Pat 2023 2,000 160.00 Subhashchandra Patel 3,20,000
1 160.00 | Mihir Ashwinbhai Mistry 160
Mr. Manav| March 07, 1 10.00 1 160.00 i%rgg%';”mar Kalubhai 160
Subhashchandra Pat 2023 1 160.00 | Deep Pravinbhai Pancha 160
1 160.00 | Dimple Nandawana 160
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c. Since there are transactions to report to unde&(db) therefore, information based on lastpimary andsecondary
transactions (transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(:
in the Boad of our Company, are a party to the transaction), not older than 3 years prior to the date of this Prospectus
irrespective of the size of transactionspadt required

Weighted average cost of acquisition on issue price

Types of transactions Weighted average cost of acquisition Issue Price
( per Equity

Weighted average cost of acquisition of primary / new is 160.00 160.00

as per paragraph a above.

Weighted average cost of acquisition for secondary s

acquisition as per paragraplabove. 160.00 160.00

Weighted average cost of acquisition of primary issuant

; NA NA

secondary transactions as per paragraph 8(c) above
Investors should readtheabevee nt i oned i nformation along with section tit]l
I nformation of our CéoH3landi89respeetigely maludimggmportant graditgbdity and return ratios, as
set out in chapter titl ed 1686fthls Brospdetusrioshave a ore informedoviewma t i on o o0 |
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STATEMENT OF POSSIBLE TAX BENEFITS

The Board of Directors,

Kody Technolab Limited

2nd Floor, Block-J, Safal Mondeal Retail Park,

Nr. Iscon Mall, Nr Rajpathclub,

S.G Highway, Bodakdev Ahmedabad, Gujarai 380054, India

Dear Sir,

Subject-St at ement of possible tax benefits (fAthe statemento)

shareholder prepared in accordance with the requirement in Point No. 9 (L) of Part A of Schedule VI to the
Securities Exchange Board of IndigIssue of Capital Disclosure Requirements) Regulations, 2018.

REFERENCE - PROPOSED INITIAL PUBLIC OFFER OF KODY TECHNOLAB LIMITED EQUITY SHARES OF
FACE VALUE OF Rs. 10 EACH (AEQUITY SHARESO)

We hereby confirm that the enclosed Annexure 1 and 2 (togétheh e Annexur es o) , prepared by
Companyd), provides the possible tax benefits avail aéle 1t
tax Act, 1961 (6the Act 6) aslaramadtifica&ions ibsyed fromdimeRa time, nec applidabld 2

for the Financial Year 20224 relevant to the assessment year 2ZB24the Central Goods and Services Tax Act, 2017 / the

I ntegrated Goods and Ser vi ces \ytheFinahae tAct 20230circilar @rfil GoBfiEatiohs issdell ,
from time to time, i.e., applicable for the Financial Year 2823elevant to the assessment year 2024presently in force in India
(together, t hed Tax L aws 0)ndent 8netheeonapany ar fts shareloklars fulfiking ¢hé condiions r e
prescribed under the relevant provisions of the Tax Laws. Hence, the ability of the Company and / or its shareholdertht® deri

tax benefits is dependent upon their fulfilling such dbods which, based on business imperatives the Company faces in the future,
the Company or its shareholders may or may not choose to fulfil.

1.

The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contentthatated is
responsibility of the Companydds management. We are infor
to the investors and are neither designed nor intended to be a substitute for professional tax advice. In view ofdhlé individ
nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax itonsultant w
respect to the specific tax implications arising out of their participation in the proposed initial public offering.

We do notexpress any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future;

i) the conditions prescribed for availing the benefits have been / would be met with; and
iii) the revenue athorities/courts will concur with the views expressed herein.

The contents of the enclosed Annexures are based on information, explanations and representations obtained from the Comps
and on the basis of their understanding of the business activitiespanations of the Company.

No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are based ¢
existing provisions of law and its implementation, which are subject to change from time to tino® Ké¢ assume any
responsibility to updates the views consequent to such changes.

We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent ofrfges relati

this assignment, as finally judiciallyetermined to have resulted primarily from bad faith or intentional misconduct. We will
not be liable to any other person in respect of this statement.
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This certificate is provided solely for the purpose of assisting the addressee Company in disithaegipgnsibility under the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 for inclusion in the

Draft Prospectus/Prospectus in connection with the proposed issue of equity shares and is natdfercess:¢b or distributed
for any other purpose without our written consent.

FOR, KHANDHAR & ASSOCIATES
(CHARTERED ACCOUNTANTS)

CA VIPUL B. KHANDHAR
(PARTNER)

M.NO.:105986

FRN NO.:118940W

UDIN: 23105986BGTKJIP5623

PLACE: AHMEDABAD
DATE: June 28, 2023
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ANNEXURE 1 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity $hareholde
under the Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substfessifumad

advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an inveseriequiity th
Shares particularly in view of the fact that certain recently enacted legislation may not have a direct ledahpoeanay have a
different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY - The Company is not entitled to any special tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER - The Shareholders of the Company are not entitled to any special
tax benefits under the Act

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder itaees the s
are held by joint holdet

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefits c
benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax bendditdeaeathe Company and to its
shareholders in the Draft Prospectus/Prospectus.
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ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity $hareholde
under the GST Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitute f
professional advice. Investors are advised to consult their own tax consultant with respect to the tax implicationsstfreminve

in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not have a dipeetéztgait or

may have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY - The Company is not entitled to any special tax benefits under the GST
Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER - The Shareholders of the Company are not entitled to any special
tax benefits under the GST Act

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder itaees the s
are held by joint hiders.

2. The above statement covers only certain relevant indirect tax law benefits and does not cover any direct tax law benefits c
benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax beaééitde to the Company and to its
shareholders in the Draft Prospectus/Prospectus
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SECTION VIII i ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documerstsdusnmdustry
sources. The data may have beertlessified by us for the purpose of presentation. None of the Company and any other person
connected with the Issue have independently verified this information. Industry sources and publicationy gésueradfiat the
information contained therein has been obtained from believed to be reliable, but their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured. Industry sources and publicatioogpaepated based

on information as of specific dates and may no longer be current or reflect current trends. Industry sources and pubi@gations
also base their information on estimates, projection forecasts and assumptions that may prove to be icoordatgly, investors

should not place undue reliance on information.

GLOBAL OUTLOOK

Tentative sigs in early 2023 that the wordonomy could achieva soft landing with inflation coming down androwth stead§
have receded amistubbornly highinflation and recent financial sectarrmoil. Although irflation has declined as centiiahnks
have raised imtrest rates and food and eneggices have come downnderlying price pressures goeoving sticky, withlabor
markets tight in a numbeaf ecanomies. Side effects from the fasterim policyrates are becoming apparent,basking sector
vulnerabilitieshave come ito focus and fears of contagidvave risen across the bdm financial sector, includingonbank
financialinstitutions. Policymadrs haveaken forceful actions to didize the banking systems discussed in depth the Global
Financial StabilityReport, financial contlons are fluctuating with thshifts in sentiment.

In parallel, the otar major forces that shaped tverld economy in2022 seem set to continue irttos year, but with lsanged
intensities. Debt levelemain high, limiting thebility of fiscal policymakerso respond to new elilenges. Commaodity prices that
rose sharply followi g Russi ads i nhava moderated,diit théJwar @mtinues, anggi@aal tensions are gh.
Infectious COVID19 straingaused widespread dueaks last year, but economibat were hihard®d most notably Chin& appear
to be recovering,asing supphchain disruptionsDesyite the fillips from lower food and energy peisand improved sugp-chain
functioning, risks aréirmly to the downsidevith the increased uncertairfiypm the recent financial sector turmoil.

The baseline forecast, which assumes that the recent fithgactor stresses are contained, is for growth to fall from 3.4 percent in
2022 to 2.8 percent in 2023, before rising slowly and settling at 3.0 percent five ydaith@lbwest mediurterm forecast in
decades. Advanced economies are expected to sespanially pronounced growth slowdown, from 2.7 percent in 2022 to 1.3
percent in 2023. In a plausible alternative scenario with further financial sector stress, global growth declines to pdmean?.

in 2023 the weakest growth since the global downtof 2001, barring thénitial COVID-19 crisis in 202@nd during the global
financial crisis in 2000 with advanced economgrowth falling below 1 percenThe anemic outlook flects the tight policy
stancesieeded to bringalvn inflation, the falloufrom the recent deterioratn in financial conditions, thengoing war in Ukraine,

and growing geo economitagmentation. Global talline inflation is set to fafrom 8.7 percent i2022 to 7.0 percent in 2023 on

the back of lower ammodity prices, but underlyin@ore) inflation is likelytoé c | i ne mor e sretuntd targeis| nf |
unlikely before 2025 in mostases.

Risks to the outlook are heavily sked to thedownside, with the ltances of a hard landing havirigensharply. Financiasector
stress could amplify andontagion could takedid, weakening the real econontiyrough a sharp deteration in financing
conditionsand compelling central banks reconsider thejpolicy paths. Pockets abvereign debt distresould,in the context of
higher borrowing costs and lowgrowth, spread ahbecome more systemic. The vimtJkraine could intasify and lead to more
food andenergy price spikes, pusiy inflation up. Core inflatioould turn out mee persistent thaanticipatedrequiring even
more monetary tightening to taméragmentation into @ppolitical blocs has the scop® generate large output lossas;luding
through itseffects on foreign direct investment

A Rocky Recovery

The global economy is yagain at a highly uncertain moment, with the cumulative effects of the past three years of adver8e shocks
most notably, the COVIEL9 pandemi ¢ and Rus 8 manidestingiimunfareséen wayso Spurrddkbry agntn e
demand, lingering supply digstions, and commodity price spikes, inflation reached niddttade highs last year in many
economies, leading central banks to tighten aggressively to bring it back toward their targets and keep inflation expectation
anchored.
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The unexpected failures ofid specialized regional banks in the United States inrMadch 2023 and the collapse of confidence

in Credit Suiss& a globally significant bark have roiled financial markets, with bank depositors and investors reevaluating the
safety of their holdings arghifting away from institutions and investments perceived as vulnerable. The loss of confidence in Credit
Suisse resulted in a brokered takeover. Broad equity indices across major markets have fallen below their levels fpriomid the

but bank equies have come under extreme pressure. Despite strong policy actions to support the banking sector and reassu
markets, some depositors and investors have become highly sensitive to any news, as they struggle to discern the breadth
vulnerabilities acras banks and nonbank financial institutions and their implications for the liealsterm path of the economy.
Financial conditions have tightened, which is likely to entail lower lending and activity if they persist.

Prior to recent financial sector tians, activity in the world economy had shown nascent signs of stabilizing in early 2023 after the
adverse shocks of lastye®ussi a6bs invasion of Ukraine and the ongoing v
and trade disruptions, provakj the beginning of a significant reorientation and adjustment across many economies. More
contagious COVIBL9 strains emerged and spread widely. Outbreaks particularly affected activity in economies in which
populations had lower levels of immunity andvitich strict lockdowns were implemented, such as in China. Although these
developments imperiled the recovery, activity in many economies turned out better than expected in the second half of 2022
typically reflecting strongethananticipated domesticonditions. Labor markets in advanced econoéhig®st notably, the United

State® have stayed very strong, with unemployment rates historically low. Even so, confidence remains depressed across all regiol
compared with where it was at the beginning of 2@28re Russia invaded Ukraine and the resurgence of CQW9IiD the second

quarter
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