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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following meanings in
this Red Herring Prospectus. References to statutes, rules, regulations, guidelines and policies will be deemed to
include all amendments, modifications or re-enactments notified thereto.

EYY

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special Tax
Benefits”, “Industry Overview”, “Key Industry Regulations and Policies”, “Financial Statements”, “Outstanding

B

Litigation and Other Material Developments”, will have the meaning ascribed to such terms in these respective
sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
Information Document (as defined below), the definitions given below shall prevail.

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned
to such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (“SEBI Act”), the SEBI
ICDR Regulations, the SCRA, the Depositories Act and the rules and regulations made thereunder, as applicable.

General Terms

Term

“KRM Ayurveda
Limited” or “KRM”
or “KRM Ayurveda”,
“We” or “us” or “the
Issuer” or “the/our
Company”

Description

Unless the context otherwise requires, refers to KRM Ayurveda Limited, a company
incorporated under the Companies Act, 2013, vide Corporate Identification Number
U24239DL2019PLC354658 and having registered office at A-16 G T Karnal Road
Industrial Area, North West Delhi, Delhi-110033.

[13 2

you”, ‘“‘your”, or

“yOuI'S”

Prospective Investor in this issue

Company Related Terms

Terms

Articles / Articles of

Description

Association

Unless the context otherwise requires, refers to the Articles of Association of KRM
Ayurveda Limited, as amended from time to time.

Associate Companies

A body corporate in which any other company has a significant influence, but which is not
a subsidiary of the company having such influence and includes a joint venture company.

Audit Committee

The committee of the Board of Directors constituted as the Company’s Audit Committee
is in accordance with Section 177 of the Companies Act, 2013 and rules made thereunder
and disclosed as such in the chapter titled “Our Management” on page 278 of this Red
Herring Prospectus.

Auditors/ Statutory

The Statutory Auditors of our Company, being M/s Shiv & Associates, Chartered
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Terms
Auditors

Description

Accountants having firm registration number 0009989N, having Peer Review Certificate
No. 017665.

Board of Directors /
Board/ Director(s)

The Board of Directors of KRM Ayurveda Limited, including all duly constituted
committees thereof.

Central Registration
Centre (CRC)

It’s an initiative of the Ministry of Corporate Affairs (MCA) in Government ProcessRe-
engineering (GPR) with the specific objective of providing speedyincorporation
related services in line with global best practices. For more details,please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.htmi

Companies Act

The Companies Act, 2013

Chief Financial Officer

The Chief Financial Officer of our Company being Mr. Avtar Singh Rana.

Company  Secretary
and Compliance | The Company Secretary and Compliance Officer of our Company being Ms. Pooja Garg.
Officer
As per Companies Act 2013 “Control” shall include the right to appoint majority of the
Directors or to control the management or policy decisions exercisable by a person or
Control persons acting individually or in concert, directly or indirectly, including by virtue of their

shareholding or management rights or shareholders agreements or voting agreements or in
any other manner;

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Director

The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of our Company of Face Value of Rs.10/- each unless otherwisespecified
in the context thereof.

Equity Shareholders

Persons holding equity shares of our Company.

Group Companies

In terms of SEBI ICDR Regulations, the term “Group Companies” includes companies
(other than promoters and subsidiary) with which there were related party transactions as
disclosed in the Restated Financial Statements as covered under the applicable accounting
standards, and any other companies as considered material by our Board, in accordance
with the Materiality Policy, as described in “Our Group Entities” on page 307 of this Red
Herring Prospectus..

HUF

Hindu Undivided Family.

Independent Director

A Non- executive, Independent Director as per the Companies Act, 2013 and the Listing
Regulations.

Indian GAAP Generally Accepted Accounting Principles in India.

ISIN International Securities Identification Number, in this case being INELMTV01019.

Key Managerial | Key Management Personnel of our Company in terms of the SEBI Regulations and the
Personnel / Companies Act, 2013. For details, see section entitled “Our Management” on page 278 of
Key Managerial | this Red Herring Prospectus.

Employees

MOA / Memorandum /

Memorandum of | Memorandum of Association of KRM Ayurveda Limited.

Association

Non-Residents

A person resident outside India, as defined under FEMA.

Nomination and
Remuneration

The committee of the Board of Directors constituted as the Company’s Nomination
Remuneration Committee is in accordance with Section 178 of the Companies Act, 2013
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Terms Description

Committee

and rules made thereunder and disclosed as such in the chapter titled “Our Management” on
page 278 of this Red Herring Prospectus.

NRIs / Non-Resident
Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen of
India or a Person of Indian Origin under Foreign Exchange Management (Transfer or Issue
of Security by a Person Resident Outside India) Regulations, 2000 as amended from time to
time.

Peer Review Auditor

Peer Review Auditor having a valid Peer Review certificate No. 017665 in our case being
M/s Shiv & Associates Chartered Accountants (FRN: 0009989N) having their office at
Shop no. 67, First Floor, Sector-10 Market, Faridabad, 121006.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability
Company, joint venture, or trust or any other entity or organization validity constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Promoters or  Our | Mr. Puneet Dhawan and Mrs. Tanya Dhawan.

Promoters
The companies, individuals and entities (other than companies) as defined under Regulation

Promoters Group 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provided in the chapter titled
“QOur Promoters Group”. For further details refer page 300 of this Red Herring Prospectus.

Registered Office The Registered office of our Company which is located at A-16 G T Karnal Road Industrial
Area, North West Delhi, Delhi-110033.
The Restated Financial statements of our Company, which comprises the restated statement
of Assets and Liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023 the
restated statements of profit and loss and the restated cash flows for the period ended

Restated Financial | September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 of our Company

Statements prepared in accordance with Indian GAAP and the Companies Act and restated in
accordance with the SEBI (ICDR) Regulations, 2018 and the Revised Guidance Note on
Reports in Company Prospectuses (Revised 2019) issued by the ICAI, together with the
schedules, notes and annexure thereto.

ROC Registrar of Companies, Delhi.

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI . (ICDR) SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, asamended.

Regulations

SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

Regulations 2015 as amended, including instructions and clarifications issued by SEBI from time to
time.

SEBI (LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Regulations amended.

SEBI (Takeover)
Regulations or SEBI
(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
from time to time.

Stakeholders’
Relationship
Committee

The committee of the Board of Directors constituted as the Company’s Stakeholders’
Relationship Committee is in accordance with Section 178 of the Companies Act, 2013 and
rules made thereunder and disclosed as such in the chapter titled “Our Management” on
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Terms Description
page 278 of this Red Herring Prospectus.
Unless the context requires otherwise, refers to, the Emerge Platform of National Stock
Stock Exchange L .
Exchange of India Limited or Emerge Platform of NSE Limited.
. For details of our Subsidiary, refer section titled “Our History and Certain Corporate
Subsidiary

Matters” beginning on page no. 273 of this Red Herring Prospectus.

Subscribers to MOA

Initial Subscribers to the MOA & AOA being Mr. Som Dev Dhawan, Mr. Puneet Dhawan
and Mrs. Tanya Dhawan

Issue Related Terms

Terms Description

Abridged Abridged Prospectus to be issued as per SEBI ICDR Regulations and appended to the
Prospectus Application Form.

Acknowledgement The slip or document issued by a Designated Intermediary to a Bidder as proof of
Slip registration of the Bid cum Application Form.

Allocation Note

Shares which will be Allotted, after approval of Basis of Allotment by the Designated Stock
Exchange.

Allotment/ Allot/
Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant tothe Fresh
Issue to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to be
Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange.

Allottee

The successful applicant to whom the Equity Shares are being /have been allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Red Herring
Prospectus/ Red Herring Prospectus and who has Bid for an amount of at least Rs. 200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the
Draft Red Herring Prospectus/ Red Herring Prospectus and the Prospectus, which will be
decided by our Company in consultation with the Book Running Lead Manager during the
Anchor Investor Bid/Offer Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion, and which will be considered as an application for Allotment in terms of the Draft
Red Herring Prospectus/ Red Herring Prospectus and the Prospectus.

Anchor Investor

Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which the Book Running Lead
Manager will not accept any Bids from Anchor Investors, and allocation to Anchor Investors
shall be completed.

Anchor Investor Offer
Price

The final price at which the Equity Shares will be issued and Allotted to Anchor Investors
in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus and the Prospectus,
which price will be equal to or higher than the Offer Price but not higher than the Cap Price.
The Anchor Investor Offer Price will be decided by our Company in consultation with the
BRLM.

Anchor Investor

Portion

Up to 60% of the QIB Portion, which may be allocated by our Company, in consultation
with the BRLM, to Anchor Investors on a discretionary basis in accordance with the SEBI
ICDR Regulations, out of which one third shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
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Terms Description

Investor Allocation Price, in accordance with the SEBI ICDR Regulations.

Applicant/ Investor

Any prospective investor who makes an application for Equity Shares of our Company in
terms of this Red Herring Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Company
in terms of this Red Herring Prospectus.

Application Form

The Form in terms of which the prospective investors shall apply for our EquityShares
in the Issue.

ASBA/  Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for Subscribing
to the Issue containing an authorization to block the application moneyin a bank account
maintained with SCSB.

ASBA Account

Account maintained with an SCSB and specified in the Application Form which will be
blocked by such SCSB or account of the RIls blocked upon acceptance of UPI Mandate
request by RIls using the UPI mechanism to the extent of the appropriate Bid / Application
Amount in relation to a Bid / Application by an ASBA Applicant.

ASBA  Application
Location(s)/ Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely Mumbai,
New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda andSurat.

ASBA Investor/ASBA

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through theASBA

Refund Banker.

applicant process.

Bank to the Issue/ . . . . .
an _er(s) 0 the Issue The banks which are clearing members and registered with SEBI as Banker to an Issue with

Public Issue Bank/

whom the Public Issue Account will be opened and in this case being Axis Bank Limited.

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under the
issue and which is described under chapter titled “Issue Procedure” beginning on page 371
of this Red Herring Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bidder pursuant
to submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to the submission of a Bid cum Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations in terms of the Draft
Red Herring Prospectus/ Red Herring Prospectus and the Bid cum Application Form.

Bidder

Any investor who makes a Bid pursuant to the terms of the Draft Red Herring Prospectus/
Red Herring Prospectus and the Bid cum Application Form, and unless otherwise stated or
implied, includes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, in the
case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity
Shares Bid for by such RIBs and mentioned in the Bid cum Application Form and payable
by the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the case may be,
upon submission of the Bid

Bid cum Application
Form

Anchor Investor application form or ASBA form (with and without the use of UPI, as may
be applicable), whether physical or electronic, which will be considered as the application
for Allotment in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus.

Bid Lot

2,000 Equity Shares and in multiples of 1,000 Equity Shares thereafter.

Bidding/Collection
Centers

Centers at which the Designated intermediaries shall accept the ASBA Forms, i.e.
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre for
registered brokers, designated RTA Locations for RTAs and designated CDP locations for
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Terms Description

CDPs.

Book Building Process | The book building process, as described in Part A, Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue will be made

Book Running Lead | The book running lead manager to the Issue, namely Nexgen Financial Solutions Private
Manager or BRLM Limited.

Business Day Monday to Friday (except public holidays).

CAN or Confirmation | The note or advice or intimation sent to Anchor investors indicating the Equity Shares which
of Allocation Note will be Allotted, after approval of Basis of Allotment by the designated stock exchange.
Cap Price The higher end of the Price Band, above which the Offer Price and Anchor Investor Offer

Price will not be finalised and above which no Bids will be accepted. The Cap Price shall
be at least 105% of the Floor Price.

Client ID Client Identification Number maintained with one of the Depositories in relation to Demat
account.

A depository participant as defined under the Depositories Act, 1996, registered with SEBI
and who is eligible to procure Applications at the Designated CDP Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, Issued by SEBI.

Such branch of the SCSBs which coordinate Applications under this Issue by the ASBA
Applicants with the Registrar to the Issue and the Stock Exchange and a list of which is
available at http://www.sebi.gov.in, or at such other website as may be prescribed by SEBI
from time to time.

The demographic details of the Applicants such as their address, PAN, occupationand bank
account details.

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA
Applicants and a list of which is available at www.sebi.gov.in, or at such other
website as may be prescribed by SEBI from time to time.

The date on which relevant amounts blocked by SCSBs are transferred from the ASBA
Accounts to the Public Offer Account or the Refund Account, as the case may be, and the
instructions are issued to the SCSBs (in case of RIls using UPI Mechanism, instruction
issued through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the
ASBA Accounts to the Public Offer Account or the Refund Account, as the case may be, in
terms of the Red Herring Prospectus following which Equity

will be Allotted in the Offer.

In relation to ASBA Forms submitted by RIls authorizing an SCSB to block the Application
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs. In relation to
ASBA Forms submitted by Rlls where the Application Amount will be blocked upon
acceptance of UPI Mandate Request by such RII using the UPI Mechanism, Designated
Intermediaries shall mean syndicate members, sub-syndicate members, Registered Brokers,
CDPs and RTAs. In relation to ASBA Forms submitted by QIBs and NIBs, Designated
Intermediaries shall mean SCSBs, syndicate members, sub- syndicate members, Registered
Brokers, CDPs and RTAs.

Such locations of the CDPs where Applicant can submit the Application Forms to Collecting
Designated CDP Depository Participants. The details of such DesignatedCDP Locations, along with names
Locations and contact details of the Collecting Depository Participants eligible to accept Application
Forms are available on the websites of the Stock Exchange i.e. https://www.NSEindia.com/

Collecting Depository
Participants or CDPs

Controlling Branch

Demographic Details

Designated Branches

Designated Date

Designated
Intermediaries/
Collecting Agent
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Terms

Designated SCSB
Branches

Description

Such branches of the SCSBs which shall collect the ASBA Forms (other thanASBA Forms
submitted by RIls where the Application Amount will be blocked upon acceptance of UPI
Mandate Request by such RII using the UPIMechanism), a list of which is available on the
website of SEBI at Intermediaries [www.sebi.gov.in] or at such other website as may be
prescribed by SEBI from time to time.

Designated Stock

Emerge Platform of National Stock Exchange of India Limited. (NSE EMERGE).

Exchange
Draft Red Herring | This Draft Red Herring Prospectus dated September 22, 2025 issued in accordance with
Prospectus Section 26 and 32 of the Companies Act, 2013 and the SEBI (ICDR) Regulations and filed
with Emerge Platform of NSE Limited for obtaining In- Principle Approval.
NRIs from jurisdictions outside India where it is not unlawful to make an issue or invitation
Eligible NRIs under the Issue and in relation to whom this Red Herring Prospectus constitutes an invitation

to subscribe to the Equity Shares offered herein.

Emerge Platform of

The Emerge Platform of National Stock Exchange of India Limited for listing equity shares
offered under Chapter 1X of the SEBI (ICDR) Regulation which was approved by SEBI as

NSE Limited an Stock Exchange.

Fll/ Foreign | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)
Institutional Regulations, 1995, as amended) registered with SEBI underapplicable laws in India.
Investors

First/ Sole Applicant The applicant whose name appears first in the Application Form or Revision Form.

Floor Price The lower end of the Price Band, subject to any revision thereto, at or above which the Offer

Price and the Anchor Investor Offer Price will be finalized and below which no Bids will be
accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepared and issued in
accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified by
SEBI and certain other amendments to applicable laws and updated pursuant to the circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the circular
(CIR/CFD/DIL/1/2016) dated January 1, 2016 and (SEBI/HO/CFD/DIL/CIR/P/2016/26)
dated January 21, 2016 and circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated
November 1, 2018 notified by SEBI and included in the chapter “Issue Procedure” on page
no. 371 of this Red Herring Prospectus.

Issue/ Issue Size/ | Initial Public Issue of 57,40,000 Equity Shares of face value of Rs.10/- each fully paid up
Initial Public Issue/ | of our Company for cash at a price of Rs. [e]/- per Equity Share (including a premium of
Initial Public | Rs. [e]/- per Equity Share) aggregating Rs. [e] Lakhs.

Offer/Initial  Public

Offering/ IPO

Issue  Agreement/ | The agreement/MOU dated September 10, 2025 between our Company and the BRLM,

Memorandum of
Understanding
(MOU)

pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Closing Date

The date on which Issue closes for subscription i.e. January 21, 2025

Issue Opening Date

The date on which Issue opens for subscription i.e. January 19, 2025

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both the
days during which prospective investors may submit their application.

Issue Price

The final price at which Equity Shares will be Allotted to successful ASBA Bidders in terms
of the Draft Red Herring Prospectus/ Red Herring Prospectus which will be decided by our
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Terms Description

Company in consultation with the BRLM, on the Pricing Date, in accordance with the Book-
Building Process and in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus.
Equity Shares will be Allotted to Anchor Investors at the Anchor Investor Offer Price, which
will be decided by our Company in consultation with the BRLM, on the Pricing Date, in
accordance with the Book-Building Process and in terms of the Draft Red Herring
Prospectus/ Red Herring Prospectus.

Issue Proceeds

Proceeds from the Issue will be, being Rs. [e] Lakhs.

Book Running Lead
Manager/ BRLM/LM

Book Running Lead Manager to the Offer, in this case being Nexgen Financial Solutions
Private Limited.

Listing Agreement

The equity listing agreement to be signed between our Company and the NSE Limited.

Market Maker

Market Makers appointed by our Company from time-to-time being Mansi Share and Stock
Broking Private Limited having SEBI registration number INZ000247433 who have
agreed to receive or deliver the specified securities in the market making process for a
period of three years from the date of listing of our Equity Shares or for any other period as
may be notified by SEBI from time to time.

Market Making
Agreement

The Agreement entered between the BRLM, Market Maker and our Company dated
January 05,2026

Market Maker
Reservation

The Reserved Portion 4,24,000 equity shares of face value of Rs.10/- each fully paid for
cash at a price of Rs. [®] /- per equity share aggregating Rs. [®] Lakh for the Market Maker
in this Issue.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, ag
amended from time to time.

Net Issue/ Offer

The Issue (excluding the Market Maker Reservation Portion) of 53,16,000 Equity Shares of
Rs.10/- each of Issuer at Rs. [e] /- (including share premium of Rs. [e] /- per equity share
aggregating to Rs. [e] /- Lakhs.

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company. For
information about use of the Issue Proceeds and the Issue expenses, please refer to the
chapter titled “Objects of the Issue’” beginning on page 110 of this Red Herring Prospectus.

Non-Institutional

All Applicants that are not Qualified Institutional Buyers or Individual Investors and who

Applicants have applied for Equity Shares for an amount more than Rs. 2,00,000.
A company, partnership, society or other corporate body owned directly or indirectly to the
OCB / Overseas extent of at least 60% by NRIs, including overseas trust in which not less than 60% of
Corporate beneficial interest is irrevocably held by NRIs directly or indirectly as defined under Foreign
Body Exchange Management (Deposit) Regulations, 2000. OCBs are not allowed to invest in this
Issue.
Payment through
electronic transfer of Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.
funds
Price Band The price band ranging from the Floor Price of Rs. [®] per Equity Share to the Cap Price of

Rs. [®] per Equity Share, including any revisions thereto. The Price Band and minimum Bid
Lot, as decided by our Company in consultation with the BRLM, will be advertised in all
editions of [e] (a widely circulated English national daily newspaper) and all editions of [e]
(a widely circulated Hindi national daily newspaper, all editions of [e] being the regional
language of Delhi, where our Registered Office is located), at least two Working Days prior
to the Bid/Offer Opening Date with the relevant financial ratios calculated at the Floor Price
and at the Cap Price, and shall be made available to the Stock Exchanges for the purpose of
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uploading on their respective websites.

Pricing Date

The date on which our Company, in consultation with the BRLM, will finalise the Offer
Price.

Prospectus

The Prospectus to be filed with the RoC containing, inter alia, the Issue opening and
closing dates and other information.

Public Issue
Account

Account opened with the Banker to the Issue/Public Issue Bank i.e. Axis Bank Limited by
our Company to receive monies from the SCSBs from the bank accounts of the ASBA
Applicants on the Designated Date.

Qualified
Institutional
Buyers / QIBs

As defined under the SEBI ICDR Regulations, including public financial institutions as
specified in Section 4A of the Companies Act, scheduled commercial banks, mutual fund
registered with SEBI, FIl and sub-account (other than a sub-account which is a foreign
corporate or foreign individual) registered with SEBI, multilateral and bilateral development
financial institution, venture capital fund registered with SEBI, foreign venture capital
investor registered with SEBI, state industrial development corporation, insurance company
registered with Insurance Regulatory and Development Authority, provident fund with
minimum corpus of Rs. 2,500 Lakh, pension fund with minimum corpus of Rs. 2,500 Lakh,
NIF and insurance funds set up and managed by army, navy or air force of the Union of
India, Insurance funds set up and managed by the Department of Posts, India.

Red Herring
Prospectus/RHP

The Red Herring Prospectus dated January 08, 2026, to be issued in accordance with Section
32 of the Companies Act, 2013, and the provisions of the SEBI ICDR Regulations, which
will not have complete particulars of the Offer Price and the size of the Offer, including any
addenda or corrigenda thereto. The Red Herring Prospectus will be filed with the RoC at
least three days before the Bid/Offer Opening Date.

Refund Account

Account(s) to which monies to be refunded to the Applicants shall be transferred from
the Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as Banker(s) to the
Issue, at which the Refund Account for the Issue will be opened in case listing of the Equity
Shares does not occur, in this case being Axis Bank Limited.

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS,Direct Credit
or RTGS or NEFT or the ASBA process, as applicable

Registrar/ Registrar to
the Offer

Registrar to the Offer being Skyline Financial Services Private Limited. For more
information, please refer “General Information” on page 77 of this Red Herring Prospectus.

The agreement dated September 10, 2025 entered into between our Company and the

Registrar Registrar to the issue in relation to the responsibilities and obligations of the Registrar to the

Agreement Offer pertaining to the Offer.

Regulations Unless the context specifies something else, this means the SEBI (Issue of Capital and
Disclosure Requirement) Regulations, 2018 as amended from time to time.

Individual Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply

Investors for the minimum application size.

Revision Form

The form used by the Applicants to modify the quantity of the Equity Sharesor the
Application Amount in any of their Application Forms or any previousRevision Form(s).
QIBs and Non-Institutional Investors are not allowed to withdraw or lower their Application
Amounts (in terms of quantity of EquityShares or the Application Amount) at any stage.
Individual Applicants can withdraw or revise their Application until Offer Closing Date).
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Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue)
Regulations, 1994, as amended from time to time, and which offer the service ofmaking
Application/s Supported by Blocked Amount including blocking of bankaccount and a

SCSB list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html or at such other
website as may be prescribed by SEBI from time to time.

IEIr: ti?r?n of The Emerge Platform of NSE Limited for listing equity shares offered under Chapter 1X of

NSE Limited the SEBI (ICDR) Regulation which was approved by SEBI as Emerge Platform of NSE.

Sponsor Bank means a Banker to the Issue registered with SEBI which is appointedby the
Issuer to act as a conduit between the Stock Exchanges and NPCI in order to push the
mandate collect requests and / or payment instructions of the individual investors who
applies for minimum application size into the UPI. In this case being Axis bank Limited.

Sponsor Bank

Underwriter Underwriter to this Issue is NEXGEN Financial Solutions Pvt. Ltd..
Underwriting The agreement dated January 05, 2026 entered into between NEXGEN Financial Solutions
Agreement Pwvt. Ltd. and our Company

Unified Payments Interface (UPI) is an instant payment system developed by the NPCI. It

UPI/ Unified Payments | enables merging several banking features, seamless fund routing & merchant payments into

Interface one hood. UPI allows instant transfer of money between any two persons bank accounts

using a payment address which uniquely identifies a person’s bank a/c

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working days

means, all days on which commercial banks in the city as specified in this Red Herring

Prospectus are open for business.

1. However, in respect of announcement of price band and bid/ Offer period, working day
shall mean all days, excluding Saturdays, Sundays and public holidays, on which

Working Days commercial banks in the city as notified in the Red Herring Prospectus are open for
business.

2. Inrespect to the time period between the bid/ Offer closing date and the listing of the
specified securities on the stock exchange, working day shall mean all trading days of
the stock exchange, excluding Sundays and bank holidays in
accordance with circular issued by SEBI.

Abbreviations
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
AS Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BAMS Bachelor of Ayurvedic Medicine & Surgery
BIS Bureau of Indian Standards
BSE Bombay Stock Exchange Limited
CAGR Compounded Annual Growth Rate
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
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Abbreviation Full Form

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CMP Current Market Price

DCA Drugs and Cosmetic Act, 1940

DCS Distributed Control System

DGFT Directorate General of Foreign Trade

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, and the
regulations framed there under
Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer

Flls or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

F&NG Father and Natural Guardian

FY / Fiscal/Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwisestated

GDP Gross Domestic Product

GFCF Gross Fixed Capital Formation

Gol/Government Government of India

GST Goods and Service Tax

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time
ICSI Institute of Company Secretaries of India

KPI Key Performance Indicator

P Index of Industrial Production

LM Act Legal Metrology Act, 2009

MAPIN Market Participants and Investors’ Integrated Database
MAT Minimum alternate Tax

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India(Merchant
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NGT National Green Tribunal

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account
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Abbreviation Full Form

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

NSO National Statistical Office

ocCB Overseas Corporate Bodies

OSP Other Service Provider

p.a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PSU Public Sector Undertaking

QA/QC Quality Assurance / Quality Control

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

ROE Return on Equity

RONW Return on Net Worth

Bn Billion

Rs. Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

RERA Real Estate Regulatory Authority

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.
Sec. Section

SPV Special Purpose Vehicle

STT Securities Transaction Tax

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

UPI/ Unified Payments
Interface

Unified Payments Interface (UPI) is an instant payment system developed by the NPCI. It
enables merging several banking features, seamless fund routing & merchant payments into
one hood. UPI allows instant transfer of money between any two persons bank accounts
using a payment address which uniquely identifies a person’s bank a/c

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular
number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular number
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/51 dated April 20, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circulars or
notifications issued by SEBI in this regard.

UPI'ID

ID created on Unified Payment Interface (UPI) for single-window mobile paymentsystem
developed by the National Payments Corporation of India (NPCI).
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UPI Mandate Request

Full Form

The request initiated by the Sponsor Bank and received by an RI1 using the UPI Mechanism
to authorize blocking of funds on the UPI mobile or other application equivalent to the Bid
Amount and subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIB to make an application inthe Issue in
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1,
2018.

UPI PIN Password to authenticate UPI transaction
) Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
VCF /| V | . . . . . .
FS; d/ enture Capita India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.
WEO World Economic Outlook

Technical / Industry related Terms:

Term Description

AYUSH Ministry of Ayurveda, Yoga and Naturopathy, Unani, Siddha and Homoeopathy
BAMS Bachelor of Ayurvedic Medicine and Surgery
B2B Business to Business

CE Common Era or Current Era

CGHS Central Government Health Scheme

CRM Customer relationship management

D2C Direct to consumer

ECHS Ex-Servicemen Contributory Health Scheme
FAR Floor Area Ratio

IEC Import Export Code

IPD In-patient Department

NAM National Ayush Mission

OPD Out-patient Department

SEM Search Engine Marketing

SKU Stock Keeping Unit

PCODs Poly Cystic Ovary Disease

CSR Corporate social responsibility

CwWs Current Weekly Status

FMCG Fast moving Consumer goods

FSSAI Food Safety and Standards Authority of India
ICRA Investment Information and Credit Rating Agency
INDCs Intended Nationally Determined Contributions
ISO International Organization for Standardization
O&M Operation and Maintenance

RAV Rashtriya Ayurveda Vidyapeeth

Notwithstanding the foregoing:

1. Inthe section titled “Main Provisions of the Articles of Association” beginning on page number 415 of the Red Herring
Prospectus, defined terms shall have the meaning given to such terms in that section.

2. In the chapters titled “Summary of Offer Documents ' and “Our Business" beginning on page numbers 20 and 191
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respectively, of the Red Herring Prospectus, defined terms shall have the meaning given to such terms in that section;
3. In the section titled “Risk Factors" beginning on page number 29 of the Red Herring Prospectus, defined terms shall

have the meaning given to such terms in that section;
4. In the chapter titled “Statement of Tax Benefits” beginning on page number 142 of the Red Herring Prospectus,

defined terms shall have the meaning given to such terms in that section;
5.In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”
beginning on page number 315 of the Red Herring Prospectus, defined terms shall have the meaning given to such

terms in that section.

This space has been left blank intentionally.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

All references in the Red Herring Prospectus to “India” are to the Republic of India. All references in the Red Herring
Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America.

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the page number of this
Red Herring Prospectus.

Financial Data

Unless stated otherwise, the financial data included in this Red Herring Prospectus are extracted from the restated
financial statements of our Company, prepared in accordance with the applicable provisions of the Companies Act, 2013
and Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed
Auditors, set out in the section titled “Financial Statements as Restated” beginning on page 313 this Red Herring
Prospectus.

Our Company’s Financial Year commences on 1st April of each year and ends on 31st March of the next year. All
references to a particular fiscal year are to the 12-month period ended 31st March of that year. In this Red Herring
Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding-off.
All decimals have been rounded off to two decimal points.

There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not attempted to
quantify their impact on the financial data included herein and urges you to consult your own advisors regarding such
differences and their impact on the Company’s financial data. Accordingly, to what extent, the financial statements
included in this Red Herring Prospectus will provide meaningful information is entirely dependent on the reader’s level
of familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented in this Red Herring Prospectus should accordingly be limited.
Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and elsewhere in this Red Herring Prospectus unless otherwise indicated,
have been calculated on the basis of the Company’s restated financial statements prepared in accordance with the
applicable provisions of the Companies Act and Indian GAAP and restated in accordance with SEBI (ICDR)
Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section titled “Financial Statements, as
Restated” beginning

on page 313 of this Red Herring Prospectus.

Currency and units of presentation

In this Red Herring Prospectus, All references to:

o ‘Rupees’ or ‘Rs.” or ‘Rs.” are to Indian Rupees, the official currency of the Republic of India.

0 ‘U.S.$°, ‘U.S. Dollar’, ‘USD’ or ‘U.S. Dollars’ are to United States Dollars, the official currency of the
United States of America (USA).

In this Red Herring Prospectus, our Company has presented certain numerical information. All figures have been

expressed in "lakhs™ of units or in whole numbers where the numbers have been too small to be represented in lakhs.

One lakh represents 1,00,000 and ten lakhs represents 10,00,000 and one crore represents 1,00,00,000 and ten crores

represents 10,00,00,000. However, where any figures that may have been sourced from third-party industry sources may
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be expressed in denominations other than lakhs, such figures have been expressed in this Red Herring Prospectus in
such denominations as provided in their respective sources.

Exchange Rates

This Prospectus contains conversion of U.S. Dollar into Rupees that have been presented solely to comply with the
requirements of the SEBI ICDR Regulations. These conversions should not be considered as a representation that such
U.S. Dollar amounts have been, could have been or can be converted into Rupees at any particular rate, the rates stated
below or at all. Unless otherwise stated, the exchange rates referred to for the purpose of conversion of U.S. Dollar amounts
into Rupee amounts, are as follows:

Currency Exchange Rate as on
September 30,2025 March 31, 2025** | March 31,2024 | March 31, 2023
1 USD 88.79 85.58 83.37 82.22

Source: RBI / Financial Benchmark India Private Limited ( www.fbil.org.in)

*Since March 31, 2024, was a Sunday, the exchange rate was considered as on March 28, 2024, being the last working
day prior to March 31, 2024.

**Since March 31, 2025, was a Public Holiday, the exchange rate was considered as on March 28, 2025, being the last
working day prior to March 31, 2025.

Industry and Market Data

Unless stated otherwise, industry data used throughout the Red Herring Prospectus has been obtained or derived from
the report of Dun & Bradstreet Information Services India Private Limited (“D&B”) and/or government publications,
publicly available information and sources.

“D&B” is an independent agency which has no relationship with our Company, our Promoters, any of our directors or
Key Managerial Personnel or the Book Running Lead Managers. The D&B Report has been exclusively commissioned
pursuant to an engagement letter with D&B, for the purpose of confirming our understanding of the industry in which
the Company operates, in connection with the Offer. The D&B Report will be made available on the website of our
Company at www.krmayurvedaindia.com from the date of the Red Herring Prospectus till the Bid/ Offer Closing Date.
Excerpts of the D&B Report are disclosed in this Red Herring Prospectus and there are no parts, information or data
from the D&B Report which would be relevant for the Offer that have been left out or changed in any manner by our
Company for the purposes of this Red Herring Prospectus. The data used in these sources may have been re-classified
by us for the purposes of presentation. Data from these sources may also not be comparable, on account of there being
no standard data gathering methodologies in the industry in which the business of our Company is conducted, and
methodologies and assumptions may vary widely among different industry sources. Accordingly, the extent to which
the market and industry data used in this Red Herring Prospectus is meaningful depends on the reader’s familiarity
with and understanding of the methodologies used in compiling such data. Such data involves risks, uncertainties and
numerous assumptions and is subject to change based on various factors, including those discussed in “Risk Factors —
This Red Herring Prospectus contains information from third parties, including an industry report prepared by an
independent third-party research agency, Dun & Bradstreet Information Services India Private Limited, which we have
commissioned and paid for purposes of confirming our understanding of the industry exclusively in connection with
the Offer.”, on page 146. Accordingly, investment decisions should not be based solely on such information.

Disclaimer of Dun & Bradstreet Information Services India Private Limited (“D&B”)
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The Industry report is prepared by Dun & Bradstreet Information Services India Private Limited. D&B has taken utmost
care to ensure accuracy and objectivity while developing this report based on information available in Dun &
Bradstreet’s proprietary database, and other sources considered by Dun & Bradstreet as accurate and reliable including
the information in public domain. The views and opinions expressed herein do not constitute the opinion of Dun &
Bradstreet to buy or invest in this industry, sector or companies operating in this sector or industry and is also not a
recommendation to enter into any transaction in this industry or sector in any manner whatsoever.

This Industry report has to be seen in its entirety; the selective review of portions of the report may lead to inaccurate
assessments. All forecasts in this report are based on assumptions considered to be reasonable by Dun & Bradstreet;
however, the actual outcome may be materially affected by changes in the industry and economic circumstances, which
could be different from the projections.

Nothing contained in this report is capable or intended to create any legally binding obligations on the sender or Dun
& Bradstreet which accepts no responsibility, whatsoever, for loss or damage from the use of the said information.
D&B is also not responsible for any errors in transmission and specifically states that it, or its directors, employees,
parent company — D&B Valuation & Rating, or its Directors, employees do not have any financial liabilities whatsoever
to the subscribers/users of this report. The subscriber/user assumes the entire risk of any use made of this report or data
herein. This report is for the information of the authorized recipient in India only and any reproduction of the report or
part of it would require explicit written prior approval of D&B.

D&B shall reveal the report to the extent necessary and called for by appropriate regulatory agencies, viz., SEBI, RBI,
Government authorities, etc., if it is required to do so. By accepting a copy of this Report, the recipient accepts the

terms of this Disclaimer, which forms an integral part of this Report.

For further details, please refer to the chapter titled “Industry Overview” beginning on page 146 of this Red Herring
Prospectus.

This space has been left blank intentionally.
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FORWARD LOOKING STATEMENTS

All statements contained in the Red Herring Prospectus that are not statements of historical facts constitute
forward-looking statements. All statements regarding our expected financial condition and results of operations,
business, objectives, strategies, plans, goals and prospects are forward-looking statements. These forward-looking
statements include statements as to our business strategy, our revenue and profitability, planned projects and other
matters discussed in the Red Herring Prospectus regarding matters that are not historicalfacts. These forward-looking
statements and any other projections contained in the Red Herring Prospectus (whether made by us or any third party)
are predictions and involve known and unknown risks, uncertainties and other factors that may cause our actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements orother projections.

» FIY

These forward looking statements can generally be identified by words or phrases such as “will”, “aim”, “will likely

» FEENTS I T

result”, “believe”, “expect”, “will continue”, “anticipate”,

o«

estimate”, “intend”, “plan”, “contemplate”, “seek to”,
“future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or variations of such
expressions. Important factors that could cause actual results to differ materially from our expectations include but are
not limited to:

All forward-looking statements are subject to risks, uncertainties, assumptions, and expectations regarding our
Company, which may cause actual results to differ materially from those anticipated. These Forward-looking statements
reflect our current views on future events statements. Therefore, investors are advised not to place undue reliance on
forward-looking statements or consider them as guarantees of future performance.

These statements are based on our management’s beliefs and assumptions, which in turn are based on currently available
information. Although we believe the assumptions upon which these forward-looking statements are based are
reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking statements based on these
assumptions could be incorrect.

Important factors that could cause actual results to differ materially from our expectations include but are not limited
to:

= our ability to capitalize the opportunities and growth in the industry;

= promotion of industry by the Government of India;

= our ability to successfully identify customer requirements and preferences and gain customer acceptance for our
products and services;

= our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any additional working
capital requirements

= our ability to maintain quality standards for our products and services;

= changes in the competition landscape;

= our ability to successfully implement strategy, growth and expansion plans;

= our ability to attract and retain qualified personnel,

= our ability to finance our business growth and obtain financing on favorable terms;

= conflict of Interest with affiliated companies, the promoter group and other related parties;

= general social and political conditions in India which have an impact on our business activities or investments;

= impact of any future pandemic;
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= |oss of consumers;
= market fluctuations and industry dynamics beyond our control;
= developments affecting the Indian economy

For a further discussion of factors that could cause our current plans and expectations and actual results to differ, please
refer to the chapters titled “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on page 29, 191 and 315, respectively of this Red Herring Prospectus.

Forward looking statements reflects views as of the date of the Red Herring Prospectus and not a guarantee of future
performance. By their nature, certain market risk disclosures are only estimates and could be materially different from
what actually occurs in the future. As a result, actual future gains or losses could materially differ from those that have
been estimated. Neither our Company / our Directors nor the BRLM, nor any of its affiliates have any obligation to
update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI
requirements, our Company and the BRLM will ensure that investors in India are informed of material developments
until such time as the listing and trading permission is granted by the Stock Exchange(s).

This space has been left blank intentionally.
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SECTION II - SUMMARY OF OFFER DOCUMENTS

The following is a general summary of the terms of the Offer and is not exhaustive, nor does it purport to contain a
summary of all the disclosures in this Red Herring Prospectus or all details relevant for prospective investors. This
summary should be read in conjunction with, and is qualified in its entirety by, the more detailed information appearing
elsewhere in this Red Herring Prospectus, including in “Definitions and Abbreviations”, “Risk Factors”, “The Issue”,
“Capital Structure”, “Objects of the issue”, “Industry Overview”, “Our Business”, “Our Promoters, Our Promoter
Group”, “Summary of our Financial Statements”, “Issue Procedure”, “Outstanding Litigation and Material
Developments” and “Terms of the Articles of Association” beginning on pages 1, 29, 70, 86, 110, 146, 191, 300, 305,
73, 371 and 332 respectively

ABOUT THE COMPANY

Our Company was incorporated as a Private Limited Company under the name of “KRM Ayurveda Private Limited”
under the Companies Act, 2013 vide certificate of incorporation dated September 03, 2019, issued by Registrar of
Companies, Delhi, bearing CIN U24239DL2019PTC354658. Further, our Company was converted into a Public Limited
Company in pursuance of a special resolution passed by the members of our Company at the Extra Ordinary General
Meeting held on November 23, 2024 and the name of our Company was changed from “KRM Ayurveda Private Limited”
to “KRM Ayurveda Limited” & Registrar of Companies, CPC has issued a new certificate of incorporation consequent
upon conversion dated December 24, 2024 bearing CIN U24239DL2019PLC354658. For further details of incorporation
please refer to section titled “Our History and Certain Other Corporate Matters” beginning on page 273 of this Red
Herring Prospectus.

SUMMARY OF OUR BUSINESS

Our Company, established in 2019, is operating a network of hospitals and clinics across multiple cities in India as well
as marked its presence in abroad through telemedicines consulting and sales. Presently, Company runs 6 (Six) Hospitals
and 5 (Five) Clinics at different locations in the country. Though KRM Ayurveda started off as a kidney hospital and it
continues to provide specialized treatment for kidney disorders, the Company has widened its horizons in the past few
years and has now evolved for various health disorders such as kidney disorder, Liver Cirrhosis, Diabetes, Fatty Liver,
Arthritis etc. Company has marked its reach globally as well through Tele-Consultancy Services. Further, we focus on
specialized segments within the medical and healthcare domain that address specific health issues and challenges, such

as addiction, personal care, wellness, and related areas and for that we are engaged into trading of Ayurvedic medicine,
oils and supplements. Details of our key products are provided on page 191 of the RHP.

SUMMARY OF OUR INDUSTRY

The AYUSH sector in India has grown significantly in recent years, becoming an important part of the country's economy
and job market. AYUSH includes traditional forms of medicine such as Ayurveda, Yoga, Unani, Siddha, and
Homeopathy. This sector encompasses hospitals, clinics, wellness centers, research, herbal products, education, and
holistic health practices. This growth is driven by greater awareness, the rising demand for natural therapies, and
government support for traditional medicine. In India, the AYUSH healthcare system is divided into public and private
sectors. The public sector focuses on making AYUSH treatments accessible through government-run centers across the
country. Meanwhile, the private sector offers a wide range of services, including specialized treatments, wellness
programs, and herbal products. India’s strong tradition of ancient healing practices and the large number of trained
practitioners make AYUSH treatments popular. The AYUSH market in India has seen remarkable growth, skyrocketing
from US$ 2.85 billion in 2014 to USS$ 24 billion in 2024. This represents nearly a tenfold increase over the past eleven
years, showcasing an impressive expansion. This rapid growth is driven by a rising demand, as more people become
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health-conscious and show a greater preference for holistic treatments. for 9 seconds. Over the past eleven years, India's
AYUSH market has soared from US$2.85 billion in 2014 to an impressive US$24 billion in 2024 a nearly tenfold jump.
This dramatic growth is driven by a rising public focus on health and a growing preference for natural, holistic
treatments. Additionally, the cost-effectiveness of these treatments attracts people from both within India and abroad,
making it a go-to destination for holistic healthcare. The affordability and effectiveness of AYUSH therapies have led to
increased interest, both domestically and internationally, making India a key player in traditional medicine research and
practice.

(Source: DnB Report On Ayurvedic Industry)

PROMOTERS OF OUR COMPANY

The promoters of our Company are Mr. Puneet Dhawan and Mrs. Tanya Dhawan. For detailed information please refer
chapter titled “Our Promoters” and “Our Promoter Group” on page 300 and 305 respectively of this Red Herring
Prospectus.

ISSUE SIZE

The issue size comprises of fresh issue of 57,40,000 Equity Shares of face value of Rs.10/- each fully paid-up of the
Company for cash at price of Rs. [@]/- per Equity Share (including premium of Rs. [e]/- per Equity Share) aggregating
total issue size amounting to Rs. [e] Lakhs.

OBJECTS OF THE ISSUE

Our Company intends to utilize the Net Proceeds for the following objects:
(Amount in Lakhs)
Particulars Amount % of Gross % of Net

Proceeds Proceeds

Capital Expenditure for Construction and

1. | Development of Telemedicine Operational 1,366.68 [e] [e]
Facilities;

5 Purchase of CRM Software and Hardware 142.09 (o] [o]
Infrastructure

3. | Human Resources 543.82 [e] [e]

4. | Repayment/Prepayment of loan 1,250.00 [o] [e]

5. To meet out the Working Capital requirements 2.290.00 (o] (o]
of the Company

6. | General Corporate Purposes* [®] [®] [e]
Total [e] [e] [e]

*T0 be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC, Delhi
and the amount to be utilized for general corporate purposes shall not exceed 15% of the amount raised by our company
or Rs. 10 Crores, whichever is lower.
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PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUPAS A PERCENTAGE OF
THE PAID-UP SHARE CAPITAL OF THE ISSUER

Pre issue Post issue
Name of shareholder No. of As a % of No. of As a % of
equity Issued equity Issued
Shares Capital Shares Capital
Promoters
1. | Puneet Dhawan 1,40,91,400 90.80% | 1,40,91,400 66.28%
2. | Tanya Dhawan 95,000 0.61% 95,000 0.45%
Total - A 1,41,86,400 91.41%
Promoter Group
3. | Purnima Mehta 1,12,000 0.72% 1,12,000 0.53%
4. | Puneet Dhawan HUF 3,700 0.02% 3,700 0.02%
5. | Karuna Khurana 1,400 0.01% 1,400 0.01%
Total - B 1,17,100 0.75% 1,17,100 0.55%
Grand Total (A+B) 1,43,03,500 92.16% | 1,43,03,500 67.28%

SHAREHOLDING OF PROMOTER / PROMOTER GROUP AND ADDITIONAL TOP 10 SHAREHOLDERS
OF THE COMPANY AS AT ALLOTMENT

Pre issue Post issue
Name of shareholder No. of As a % of No. of As a % of
equity Issued equity Issued
Shares Capital Shares Capital
Promoters
1. Puneet Dhawan 1,40,91,400 90.80% | 1,40,91,400 66.28%
2. Tanya Dhawan 95,000 0.61% 95,000 0.45%
Total - A 1,41,86,400 91.41% | 1,41,86,400 66.73%
Promoter Group
3. Purnima Mehta 112000 0.72% 1,12,000 0.53%
4, Puneet Dhawan HUF 3700 0.02% 3,700 0.02%
5. Karuna Khurana 1400 0.01% 1,400 0.01%
Total - B 1,17,100 0.75% 1,17,100 0.55%
Public Top 10
i. | Shyam Sunder 1,26,000 0.81% 1,26,000 0.59%
ii. | Hitesh Mehta 1,12,000 0.72% 1,12,000 0.53%
iii. | Sagar Brahmbhatt 96,720 0.62% 96,720 0.45%
iv. | Nageshwarrao Srikrishna Duvvuri 91,000 0.43% 91,000 0.43%
V. | Neha Saraf 66,200 0.36% 66,200 0.31%
vi. | Dev Kalra 56,000 0.36% 56,000 0.26%
vii. | Manish Kumar Aggarwal HUF 56,000 0.36% 56,000 0.26%
viii. | Amit Kanwar Jindal 56,000 0.30% 56,000 0.26%
ix. | Satish Chandra Kwatra 46,200 0.62% 46,200 0.22%
X. | Saint Capital Fund 43,400 0.59% 43,400 0.20%
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Total - C 5,11,520 3.30% 5,11,520 2.41%
Total (A+B+C) 14,815,020 95.46 | 1,48,15,020 69.68%
Notes:

1) Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing
shareholders after the date of the pre-issue and price band advertisement until date of prospectus.

2) Based on the Issue price of Rs. [e] and subject to finalization of the basis of allotment.

SUMMARY OF FINANCIAL INFORMATION

On the basis of Restated Financials Statement

(Amount in Lakhs)

Particulars September 30, March 31, March 31, March 31,

2025 2025 2024 2023
Share Capital 1,552.08 15.00 15.00 15.00
Reserve & Surplus 2,060.73 2,372.58 1,162.85 821.63
Total Net Worth 3,612.81 2,387.58 1,177.85 836.63
Revenue from operation 4,835.71 7,655.27 6,715.57 8,928.71
Profit after Tax 813.92 1,209.72 341.22 759.80
Basic 5.24 8.06 2.27 5.07
Diluted 5.24 8.06 2.27 5.07
NAYV per Equity Share (in Rs.) 25.64 1602.40 7,852.34 5,577.54
Total borrowings
- Long Term 1,496.91 1,862.81 2,054.29 1,764.16
- Short Term 1,009.59 1,257.20 263.21 223.25

QUALIFICATIONS OF AUDITORS

The restated financial statements of our Company do not contain any qualification requiring adjustments by the Peer
review auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided below:

Criminal Tax 1\Y1 Statutory or Other Aggregate
Proceedings Proceedings Proceedi regulatory Material amount
ngs actions litigations involved*
Company
By Nil Nil 1 Pending for Nil INR
Adjudication 10,77,264.59
Against Nil Nil 1 Pending for Nil INR 50,50,000
Adjudication
Promoter
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By Nil Nil 1 Appeal Pending | Nil INR 13,35,056
for Adjudication
Against Nil Nil 2 Pending for Nil INR 2,50,00,000
Adjudication
Director/KMP
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Subsidiary
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Group Companies
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Total Nil Nil 5 Nil INR
3,24,62,320.59

* to the extent quantifiable.
For further details, please refer to the chapter titled “Outstanding Litigations & Material Developments” beginning on
page 332 of this Red Herring Prospectus.

RISK FACTORS

For details relating to risk factors, please refer to the section titled “Risk Factors” beginning on page 29 of this Red
Herring Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

On the basis of Restated Financials Statement

(Amount in Lakhs)
Particulars For the For the For the For the
period period period period
ended ended ended ended
September March 31, March 31, March 31,
30,2025
Income Tax Act 1961(TDS) 2.23 2.23 2.23 -
Total 2.23 2.23 2.23 NIL

For Further details, please refer to the chapter titled ““Financial Statement as restated” on page 313 of this Red Herring
Prospectus.

SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 18 "Related Party Disclosures" as notified pursuant to Company (Accounting
Standard) Rules 2006, following are details of transactions during the year with related parties of the company as defined
in AS 18:

A. Names of related parties and nature of relationship:
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Particulars Name

a) Key Management Personnel (KMP)

Puneet Dhawan

Tanya Dhawan

Sanchit Hans

Pooja Garg

Avtar Singh Rana

Som Dev Dhawan (Director upto 26-12-2024)

b) Relatives of Key Management/ Companies Controlled
by relatives

Som Dev Dhawan

Aruna Dhawan

¢) Entities over which KMPs have significant influence.

Karma Ayurveda

Blue Bliss Motels & Resorts
Karma Life Care LLC
Karma Online Services LLC

B. Transactions with related parties are as follows:

(Amount in Lakhs)

For the year ended

Particulars

September
30, 2025

% of
revenue
from
operation

March
3lst
025

% of
revenue
from
operation

March
3lst
2024

% of
revenue
from
operation

March
31"
2023

% of

revenue

from

operation

Remuneration Paid 59.96 1.24% | 158.22 2.07% | 90.00 1.34% | 91.60 1.03%

Som Dev Dhawan - 49.00 0.64% | 60.00 0.89% | 60.00 0.67%

Sanchit Hans 10.18 021% | 18.59 0.24% | 18.00 027% | 19.60 0.22%

Tanya Dhawan - 6.00 0.08% | 12.00 0.18% | 12.00 0.13%

Puncet Dhawan 42.00 087% | 84.00 1.10% - ;

Pooja Garg 5.37 0.11% 0.63 0.01% - -

Avtar Singh Rana 2.41 0.05% -

Consultancy 6.00 0.12% 6.00 0.08% - -

Tanya Dhawan 6.00 0.12% 6.00 0.08% - -

Purchase (Fixed - 650 | 0.08% | 250 0.04% ]

Assets)

Karma Ayurveda 6.50 0.08% |  2.50 0.04% -

(Gross)

Royalty 62.50 1.29% | 100.00 1.31% | 100.00 1.49% | 100.00 1.12%

Puncet Dhawan 62.50 1.29% | 100.00 1.31% | 100.00 1.49% | 100.00 1.12%
. 0

ﬁ:gi Paid/ Lease 71251 160% |y | 2.38% | 17021 | 2.53% | 120.36 1.35%

Puncet Dhawan 69.60 1.44% | 16426 2.15% | 153.87 2.29% | 110.45 1.24%
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Som Dev Dhawan 7.65 0.16% 18.05 0.24% 16.34 0.24% 9.91 0.11%
Purchase (Fixed - - o
Assets) 14.14 0.18% - -
Blue Bliss Motels & - - 14.14 0.18% ) )
Resorts
Sales 1,122.34 23.21% | 2,363.66 30.87% | 648.38 9.65% -
%fgz)Ayurveda ] ] . 6.64 |  0.09% .

1 0
ﬁgma Life Care 7687 16.07% 1y 25085 | 22.50% | 598.98 |  8.91% ;

1 0

I;;znf:egﬁlﬁrg 34T TN a081 | 837% | 4278 0.64% ;
Interest Paid 0.08% - 0.09 0.00% 0.09 0.00%
Aruna Dhawan - 0.09 0.00% 0.09 0.00%
Punnet Dhawan 4.03 0.08%
Loan Accepted - - 45.00 0.50%
Aruna Dhawan - - 45.00 0.50%
Loan Repaid - - 45.00 0.67% 1.00 0.01%
Aruna Dhawan - - 45.00 0.67% -
Tanya Dhawan - - - 1.00 0.01%

C. Balances outstanding are as follows:

(Amount in Lakhs)

As at

Particulars 30-09-2025 31-03-2025 31-03-2024  31-03-2023
Royalty Payable 31.25 98.00 - 13.00
Puneet Dhawan 31.25 98.00 - 13.00
Sales (473.96) (176.78) 78.89 -
Karma Life care LLC (223.81) (67.89) (94.66) -
Karma Online services LL.C (250.15) (108.89) 15.77 -
Remuneration Payable 6.63 8.66 4.61 3.51
Som Dev Dhawan 1.90 3.35 2.25
Puneet Dhawan 3.80 4.90 - -
Sanchit Hans 1.46 1.86 1.26 1.26
Pooja Garg 0.87 - - -
Avtar Singh Rana 0.50 - - -
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Consultancy 1.80 - - -

Tanya Dhawan 1.80 - - -

Interest Payable 0.12

Puneet Dhawan 0.12

Loan Payable - - - 45.00

Aruna Dhawan - - - 45.00

For Further details of Related Party Transaction, please refer “Annexure VIII” under the chapter titled “Financial Statement
as restated” on page 313 of this Red Herring Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our directors and
their relatives have financed the purchase by any other person of securities of our Company during a period of six (6)
months immediately preceding the date of this Red Herring Prospectus.

WEIGHTED AVERAGE COST OF ACQUISITION OF EQUITY SHARES BY OUR PROMOTERS IN LAST
ONE YEAR

The weighted average cost of acquisition of equity shares by our promoters in last one year which has been calculated
by taking average amount paid by them to acquire our equity shares is as follows:

Name of Promoter No. of shares bought Weighted Average Price (in Rs.) \
Puneet Dhawan 1,39,42,400 Nil
Tanya Dhawan 94,050 Nil

*As certified by M/s Shiv & Associates, Chartered Accountants, dated January 02, 2026.

AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share by our promoters which has been calculated by taking the average
amount paid by them to acquire our Equity Shares, is as follows:

Name of the Promoter No. of Shares held Average cost of Acquisition (in Rs.)
Puneet Dhawan 1,40,91,400 0.03
Tanya Dhawan 95,000 5.26

*A4s certified by M/s Shiv & Associates, Chartered Accountants, dated January 02, 2026

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Red Herring
Prospectus until the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

The following are the details of equity shares issued in the last one year for consideration other than cash or through
bonus:
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Date of No. of Equity | Face Value Issue Price Nature of Consideration Nature of

Allotment Shares (Rs.) (Rs.) Allotment
July 17, 2025 1,48,50,000 10 NIL Other than Cash Bonus Issue

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not done any sub-division or consolidation of its Equity shares in the last one year.

For Further Information, please refer to the Chapter Titled “Capital Structure” on page 86 of this Red Herring
Prospectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not filed any exemption application with SEBI as on date of Red Herring prospectus.

This space has been left blank intentionally.
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SECTION III- RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Red Herring Prospectus, including the risks and uncertainties summarized below, before making an investment in our
Equity Shares. The risks described below are relevant to the industry our Company is engaged in. To obtain a complete
understanding of our Company, you should read this section in conjunction with the chapters titled “Our Business” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page numbers
191 and 315, respectively, of this Red Herring Prospectus as well as the other financial and statistical information
contained in this Red Herring Prospectus. Prior to making an investment decision, prospective investors should carefully
consider all of the information contained in the section titled “Financial Information, as Restated” beginning on page
number 313 of this Red Herring Prospectus.

If any one or more of the following risks as well as other risks and uncertainties discussed in the Red Herring Prospectus
were to occur, our business, financial condition and results of our operation could suffer material adverse effects, and
could cause the trading price of our Equity Shares and the value of investment in the Equity Shares to materially decline
which could result in the loss of all or part of investment. Prospective investors should pay particular attention to the fact
that our Company is incorporated under the laws of India and is therefore subject to a legal and regulatory environment
that may differ in certain respects from that of other countries.

This Red Herring Prospectus also contains forward looking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forward-looking statements as a result of

Business Related
Internal
Issue Related
Risk
Industry
External
Other

many factors, including the considerations described below and elsewhere in the Red Herring Prospectus. These risks
are not the only ones that our Company face. Our business operations could also be affected by additional factors that
are not presently known to us or that we currently consider to be immaterial to our operations. Unless specified or
quantified in the relevant risk factors below, we are not in a position to quantify financial or other implication of any
risks mentioned herein.

Materiality

The Risk factors have been determined based on their materiality, which has been decided based on following factors:
1. Some events may not be material individually but may be material when considered collectively.

2. Some events may have an impact which is qualitative though not quantitative.
3. Some events may not be material at present but may have a material impact in the future.
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Classification of Risk Factors

INTERNAL RISK FACTORS

1. Our Registered Office and other hospital premises from where we operate are not owned by us. If we are
required to vacate the same, due to any reason whatsoever, it may adversely affect our business

operations.

The premises on which our Registered office and our Delhi hospital is operated are owned by our Promoter/Promoter

Group. Following is the details of property is follows:

Rent
Amount

Tenure

Usage Owned/Ren Name of the

ted/ Leased Owner

(Rs.)

1. | A-16 G T Karnal Road Registered Rented | Mr. Puneet 1-04-2025 to  |6,50,000/-| 13,777
Industrial Area, Delhi, Office Dhawan* 28-02-2026 p.m.
North West- 110033,
Delhi

2. | Prop. No - 77, Tarun Hospital Rented Mr. Puneet 1-04-2025 to | 5,10,000 9,521
Enclave, Pitmapura, Dhawan & Mr. | 28-02-2026 /- p.m.
North West Delhi, Delhi, Som Dev
110034 Dhawan*

Further, some of our property are also taken on lease arrangement. The details of which are given below:

Address Usage Owned/Ren Name of the Tenure
ted/ Leased Owner

3. | A-36 G T Karnal Road Corporate Owned | KRM Ayurveda NA NA 20,672
Industrial Area, North Office Limited
West, Delhi-110033

4. | B-101, G.T. Karnal Road,| Thisisa Owned | KRM Ayurveda NA NA 11,544
Industrial Area, Delhi- vacant land, Limited
110033 currently not

in any
commercial
usage

5. | 131, Ground Floor & Clinic Rented | Capt. Ajay 01-09-2025 to | 65,000/- 4,200
First Floor, Road No.1, Kumar 31-08-2034 p.m.
Friends colony, Ashiana Srivastava
Nagar, Patna, Bihar-
800025

6. Office No 405, Clinic Rented Mr. Satpal 01-07-2025 to | 62,000 /- 700

Lucky Commercial Darshan Singh | 30-06-2026 p.m.
Complex, Chakala and Maanav
Junction, Mumbai, Bhinder
Mumbai Suburban,
Maharashtra,
400099
Plot No 105AA, Killa No| Hospital Rented Mr. Kamal 15-02-2024 to | 1,95,000/ 5,400
46/10/2/2, 46/10/2/5, Sharma and 14-02-2029 - p.m.
46/11/12/1/1, Village Ms. Shyam
Silokara, Sec-41, Tehsil Lata
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Wazirabad, Dist
Gurugram, Haryana
8. | 108, Killa No Hospital Rented | Shri Niwas, 01-04-2021 to {10,50,000| 12,150
46/11/12/1/2, Lajwanti, 31-03-2026 /- p.m.
46/11/12/1/3 Village Parmod Kumar
Silokhara, Sector 41, and Mukesh
Gurugram, Haryana, Kumar
122001
9. | Plot No-214, Sector-57, Medicine Owned | KRM Ayurveda N.A. N.A. 19,987
HSIIDC Kundli, Phase-Iv| Processing Limited
Industrial Estate, Kundli, Units
Industrial Area, Sonipat,
Haryana, 131028
10. | Nh-8 Balicha, Near Sbi, Hospital Rented | Mr. Narayan | 15-06-2025to | 3,00,000/| 20,000
Udaipur, Rajasthan Lal Dhabhai 14-06-2034 -
through Mr.
Dinesh Chandra
Dhabhai
11. | H.No. 113/13, Yojna, Hospital Rented |Mr. Anil Kumar| 01-02-2025 to | 3,10,000/| 12,500
Pratap Nagar,Tehsil- Meena 31-01-2030 -p.m.
Sanganer, Distt. Jaipur,
Rajasthan
12.| Plot No 178, Vidyut Hospital Rented Mr. Vishal 01-11-2024 to | 2,30,000/| 5,950
Nagar, -C Gandhi Path , Nagpal 31-10-2033 - p.m.
Vaishali Nagar, Jaipur-
302021, Rajasthan
13. | No. 4/447, Vikas Nagar, Hospital Rented |Mr. Gaurav Jain| 01-06-2024 to |1,40,000 /- 5,856
Opposite Vikas Nagar 31-05-2033 p.m.
Thana, Lucknow-226022,
Up
14.| H.No. 2/258, Vishal Clinic Rented SS. 01-11-2024 to |1,05,000 /- 2,152
Khand, Gomti Nagar, Construction 31-10-2029 p.m.
Ward-Rafi Ahmed Proprietor Mr.
Kidwai Nagar, Lucknow, Sulekha Singh
UP-226010
15.| Property No. C-28, Sec- Clinic Rented | Mr. Anil Singh | 01-03-2023 to | 40,000/- 1,082
12, Noida, Distt. Gautam Bhadauria and | 28-02-2026 p.m.
Budh Nagar, Naresh Kumar
Uttarpradesh-201301 Verma
16.| 668, 17" Cross, JP Nagar Clinic Leased T.J. Mohan 01-07-2025to | 75,000 1,293
6™ Phase, Bangalore- Kumar 30-06-2030 p.m.
560078

* The lessor of the immovable properties as mentioned in the table fall under Promoters or Promoter Group hence
are related party. All the transactions with these related parties are on arm’s length price and in compliance with
Companies Act and other applicable laws.

We cannot assure you that we will be able to continue our current lease or facility arrangements on commercially
acceptable or favorable terms in the future. These arrangements are subject to factors beyond our control, including
changes in market rent, decisions by landlords.

In the event that we are required to vacate or are unable to renew our lease under acceptable terms, we would need to
identify, acquire, and transition to alternative premises. This would involve securing suitable office or operational
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space, establishing necessary infrastructure (including IT systems, communication networks, utilities, and security),
and ensuring minimal disruption to our workforce and ongoing business processes. There can be no assurance that
suitable alternative premises will be available in the same geographic area or within our expected budget.

Moreover, transitioning to new premises could be time-consuming and logistically challenging, potentially leading
to delays in operations and loss of productivity. Additionally, the increased financial burden from higher lease
charges, setup costs, and relocation expenses could negatively affect our overall profitability and strain our cash flows.
However, our company has not faced any of such instances in the past while we cannot ensure it may not happen in
the future.

2. Our Company has experienced, and may continue to experience, a higher rate of employee attrition in
recent periods, including among frontline and technical staff.

We have experienced a higher rate of employee attrition in recent periods among our employees and may continue
to face the same in future.

Ason
Particulars Semzrgs:r 30 March31,2025  March 31,2024 March 31, 2023
No. of Employees at start of year 377 341 523 287
No. of Employees Joined 152 168 228 674
No. of Employees Left 60 114 339 150
No. of Employees at the End 453 377 341 523
Average No. of Employees 415 359 432 405
Attrition Rate % 14.46% 31.75% 78.47% 37.04%

It may result in increased recruitment and training costs, as well as a loss of institutional knowledge and continuity
in service delivery. If our Company is unable to attract, train, and retain skilled professionals, particularly in mission-
critical roles, our business operations, execution of long-term strategy, and growth prospects may be adversely
affected. Furthermore, sustained high employee turnover could negatively impact employee morale, customer service
quality, and the achievement of our business objectives.

3. Majority of our state wise revenues from operations for the last 3 years is majorly derived from our Top
2 States. Any adverse developments affecting our operations in this state could have an adverse impact on
our revenue and results of operations.

A significant portion of our revenue is derived from operations in North India, particularly from our two flagship
hospitals located in Gurugram and Delhi, which have been operational for over two years. These two hospitals
contribute a substantial share to our overall business performance and are critical to our current revenue structure.
As a result, our financial results are highly dependent on the continued success, growth, and uninterrupted operations
of these facilities.

Despite having a presence across eight states in India, our revenue remains geographically concentrated. Specifically,
the states of Delhi and Haryana alone contributed 68.44%, 56.39%, 50.93% and 60.86%o0f our total revenue from
operations for the financial period ending September 30, 2025 and financial year ended March 31, 2025, March 31,
2024, and March 31, 2023, respectively. This concentration indicates a significant reliance on a limited number of
locations and increases our exposure to regional risks.

(Amount in Lakhs)
For the period For the period For the period For the period
ended September ended March ended March 31, ended March 31,
30, 2025 31, 2025 2024 2023
Amount % of Amount % of | Amount | % of Amount | % of

revenue revenu revenue revenue
from e from from from
operation operati operatio operatio
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Delhi 142391 | 29.45% | 221569 | 28.94% | 3020.60 | 4498% | 512530 |  57.40%
Haryana 188548 | 38.99% |2101.39 | 27.45% | 399.84|  595%| 30851 |  3.46%
Total 3,309.39 | 6844% | 4 317.08| 56.39% | 3,420.44 | 50.93% | 543381|  60.86%
?:;’f:t‘:gnfmm 4.835.71 | 100.00% | 7 655 27 | 100.00% | 671557 | 100.00% | 8,928.71| 100.00%

* As Certified by M/s Shiv & Associates, Chartered Accountants dated January 02, 2026.

Furthermore, if these hospitals fail to achieve the projected levels of patient traffic and revenue contribution, we may
continue to bear high fixed operational costs such as staff salaries, maintenance expenses, and lease payments without
corresponding income.

Any operational disruption—whether due to technical failures, staffing shortages, disease outbreaks, civil unrest, or
regulatory action—could result in reduced patient footfall, service interruptions, or reputational damage, all of which
could adversely impact our revenues, profitability, and growth trajectory. However, our company has not faced any
of such instances in the past while we can not ensure it may not happen in the future.

Our business is working capital intensive, and fluctuations or inadequate financing of our working capital
requirements may adversely affect our business, financial condition, and results of operations.

We propose to utilize Rs. 2,290.00 lakhs from the Net Proceeds of the Fresh Issue towards funding our Company’s
working capital requirements. We have significant working capital requirements, and we fund our working capital
requirements in the ordinary course of business from our internal accruals and financing facilities from various banks
and financial institutions. Our Company requires additional working capital for funding future growth requirements
of our Company and for other corporate purposes.

Basis of estimation of incremental working capital requirement:

The estimates of the working capital requirements for the FY 2026 & FY 2027 have been prepared based on the
management estimates of future financial performance. The projection has been prepared using set of assumptions
that include assumptions about future events and management’s action that are not necessarily expected to occur.
On the basis of existing and estimated working capital requirement of our Company on standalone basis, and
assumptions for such working capital requirements, the estimated working capital requirements for FY 2026 and
FY 2027 and the proposed funding of such working capital requirements as set forth below:

Amount in Lakhs

. March March March nte March 31, March 31,

TG 31,2023 31,2024 31,2025 23?;;;: * 2026 2027
| (Audited) (Audited) (Audited) (Audited) (Projected) (Projected)

Current Assets
Inventory 67.41 144.76 769.63 | 766.22 1,321.32 1,981.98
Trade Receivables 776.06 553.47 | 1,212.83 | 2.401.54 | 2,642.64 | 4.360.36
Other Current Assets 658.13 | 1,263.76 | 1,701.38 | 1,712.87 1,930.00 | 2,080.00
Short term loans and advances | 43.30 42.08 25.89 44.34 150.00 190.00
Total CA 1,544.90 | 2,004.07 | 3,709.73 | 4,924.98 | 6,043.96 | 8,612.34
Current Liabilities
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Trade Payables 512.11 387.04 533.06 528.94 491.41 643.95
Other Current Liabilities 348.50 443.00 392.65 852.91 585.79 884.58
Short Term Provision 239.81 25.65 176.61 234.15 164.02 262.10
Total CL 1,100.42 855.69 1,102.32 1,616.00 1,241.22 1,790.62
WC Requirement 444.48 1,148.38 | 2,607.41 3,308.98 4,802.74 6,821.72
(Excluding STB)
Short term borrowings 69.91 87.33 1,065.72 845.63 1,275.00 1,275.00
Internal Accruals** 374.57 1,061.05 1,541.70 2,463.35 2,727.74 4,056.72
TPO Proceeds 800.00 | 1,490.00

*Working Capital Gap have been determined without borrowings and excluding operating cash and cash

equivalents.

#As certified by Shiv & Associates, Chartered Accountants, through its certificate dated January 02, 2026.

Key Assumptions for working capital projections made by Company:

(in days)
Particulars March 31, March 31, March 31, September March 31, March 31,
2023 2024 2025 30,2025 2026 2027
Inventory Days 3 8 37 29 45 50
Trade Receivable 32 30 58 90 90 110
Trade Payable Days 31 34 46 39 32 30
Working Capital Days 3 4 49 80 103 130

The total working capital requirement of the Company was Rs. 444.48 lakhs in FY 2023 and Rs. 1,148.38 lakhs in
FY 2024. During FY 2025, the requirement increased to Rs. 2,607.41 lakhs and in the financial period ended
September 30, 2025 it further increased to Rs.3,308.98 Lakhs. The working capital requirement is further estimated
at Rs. 4,802.74 lakhs in FY 2026 and Rs. 6,821.72 lakhs in FY 2027. Out of this, the Company proposes to utilize
Rs. 800.00 lakhs from the IPO proceeds in FY 2026 and Rs. 1,490.00 lakhs in FY 2027, with the balance
requirement being met through internal accruals and borrowings.

JUSTIFICATION FOR WORKING CAPITAL REQUIREMENTS

Growth Summary
(Amount in lakhs)
For the
period
Particulars ended 30 | For the year For the year
Septemb | ended ended For the year ended 31 March
er 2025 | 31 March 2025 @ 31 March 2024 | 2023
Revenue from operations 4,835.71 7655.27 6715.57 8928.71
Sale of Products 2,504.98 4,923.30 6,063.62 8,340.52
%age of revenue from 51.80% 64.31% 90.29% 93.41%
operations
Sale of service 2,330.74 2,731.97 651.95 588.18
%age of revenue from 48.20% 35.69% 9.71% 6.59%
operations

Till FY 2021-22, the Company was primarily engaged in telemedicine services. In FY 2022-23, it started setting
up hospitals and clinics and pursued NABH accreditation. During FY 2023-24, the Company also obtained CGHS,
ECHS, and insurance empanelment (secured in the second half of FY 2024).

Hospital services revenue grew nearly four times in FY 2024-25, with around 80% of this revenue coming from
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ECHS and CGHS empanelment. These payers typically have payment cycles of about 150-180 days, resulting in
higher receivable days compared to telemedicine or cash-based sales.

In FY 2022-23, the Company made a strategic decision to expand into healthcare services by establishing hospitals
and clinics offering various treatments and therapies, in addition to continuing its telemedicine operations.

This transition phase affected the performance in FY 2023-24, as revenues from product sales declined during the
restructuring period. However, the strategy started delivering positive results in FY 2024-25, with total revenue
from operations reaching Rs. 7,655.27 lakh, of which healthcare services contributed Rs. 2,731.97 lakh—reflecting
over 300% year-on-year growth. Also, during the financial period ended September 30, 2025, the Company
recorded total revenue from operations of Rs. 4,835.71 Lakhs out of which healthcare services contributed Rs.
2,330.74 Lakhs, which is approximately 85% of the previous year’s revenue from healthcare services achieved in
six months. Going forward, the Company expects a continued strong growth trajectory and, accordingly, requires
additional funding to meet its increasing working capital and operational needs.

S.NO. Particulars Remarks
A Current Assets
1 Inventory The Company is engaged in operating hospitals and clinics, and in the

sale of medicines through both its hospital pharmacies and telemedicine
platforms. Until FY 2024-25, the majority of service revenue was
generated from two well-established hospitals. From December 2024
onwards, the Company has expanded its footprint by setting up four
additional hospitals across various locations in India.

Originally established as a kidney care hospital, KRM Ayurveda has
since evolved into a group of multi-specialty hospitals offering effective
and natural treatments for a wide range of health conditions. The
Company has also established a global presence through its virtual
consultation services (telemedicine).

In FY 2023, inventory stood at Rs. 67.41 lakh (3 days). This increased
to Rs. 144.76 lakh (8 days) in FY 2024, mainly due to the expansion of
services, which required maintaining higher stock levels. From
December 2024 onwards, the opening of four new hospitals led to a
onetime buildup of initial pharmacy stock at each location. In addition,
the existing hospitals increased their patient throughput, necessitating
higher working inventory to ensure uninterrupted supply of medicines.

Consequently, in FY 2025, inventory rose to Rs. 769.63 lakh (37 days)
as the Company’s focus shifted toward healthcare services, requiring
adequate stock levels across hospital pharmacies and clinic centers for
daily operations and medicine sales. For the period ended September
30, 2025, inventory was Rs. 766.22 lakhs (29 days).

Looking ahead, inventory is expected to increase further to Rs. 1,321.32
lakh (45 days) in FY 2026, in line with growing patient volumes and
the addition of new specialties. As hospital operations expand,
pharmacy inventory will scale with treatment mix and medicine
consumption. In FY 2027, inventory is projected to reach around 50
days, reflecting the

continued growth in the number of hospitals and higher sales of
medicines, while the Company continues to optimize inventory
management over time.
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Trade Receivables

In FY 2023, the Company’s trade receivables stood at Rs. 776.06 lakh
(32 days). This reduced to Rs. 553.47 lakh (30 days) in FY 2024, mainly
due to lower sales during the business transition period. In FY 2025,
trade receivables increased to Rs. 1,212.83 lakh (58 days),
corresponding with a significant rise in revenue. For the period ended
September 30, 2025, trade receivable almost doubled as compared to
the previous financial year to Rs. 2,401.54 Lakhs (90 Days).

As described above, the strategic changes in the business with a shift
towards the services sector have also contributed to this increase, since
the major debtors in the service segment are CGHS & ECHS and private
insurance companies under cashless arrangements. While invoices are
raised on the same day of treatment, collections are realized over
extended periods of 150-180 days in the case of government agencies
and 25-45 days in the case of private insurance players.

Trade receivables summary:

As at 31-Mar-2025: Rs. 12.13 crore
As at 31-Mar-2024: Rs. 5.53 crore

Break-up of receivables:

31-Mar-2025: ECHS Rs. 6.06 crore (49.96%), CGHS Rs. 2.80 crore
(23.08%), Insurance Rs. 0.13 crore (1.05%), Others Rs. 3.14 crore
(25.92%) — CGHS and ECHS together form 73.0% of total
receivables.

31-Mar-2024: ECHS Rs. 1.84 crore (33.16%), CGHS Rs. 0.03 crore
(0.63%), Others Rs. 3.66 crore (66.21%) — CGHS and ECHS together
formed 33.8% of total receivables.

Going forward, the Company expects trade receivable days to average
around 90 days in FY 2026 (Rs. 2,642.64 lakhs) and further increase to
110 days in FY 2027 (Rs. 4,360.36 lakh).

The increase in trade receivable days is largely due to the duration gap
between invoice raised and payment received from respective parties,
i.e., 150-180 days in case of government agency and 25-45 days in case
of private insurance players, therefore, on an average the company
expects the trade receivable days to be around 90 — 110 days.

Other Current Assets
(includes Short Term
Advances)

Other Current Assets mainly comprise advances to suppliers, balances
with government authorities, deposits with banks, and other
receivables.

The balance under this head has increased from Rs. 701.43 lakh in FY
2023 to Rs. 1,305.84 lakh in FY 2024, and further to Rs. 1,727.27 lakh
in FY 2025 and Rs. 1,757.22 Lakhs for the period ended September 30,
2025. For the projected years, it is expected to reach Rs. 2,080.00 lakh
in FY 2026 and further to Rs. 2,270.00 lakh in FY 2027.

The increase in Other Current Assets is primarily due to higher
advances made to suppliers in line with growing operations and
revenues. These advances help the Company secure better pricing and
timely delivery of raw materials. The increase also includes advances
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to employees and other operational receivables.

B Current Liabilities

1 Trade Payables The trade payable increased in FY 2024 as compared to FY 2023 from
Rs. 512.11 lakhs to Rs. 387.04 lakhs due to fall in operation for that
period.

Further, there is an increase in Trade Payables days to 46 days in FY
2025, amounting to Rs. 533.06 Lakhs in comparison to FY 2024, the
increase was due to the fact that there was an increase in the operations
the raw material procured also saw a significant rise pertaining to which
the trade payable saw a similar rise. For the period ended September 30,
2025, trade payable stayed at similar level of Rs. 528.94 Lakhs.

For FY 2026 and FY27 standing at Rs.491.41 lakhs and Rs. 643.95
lakhs respectively as the company is planning for expansion through
establishment of hospitals and increase in number of SKUs for which
even higher procurement of raw material would be needed.

2 Other Current Other Current Liabilities, which mainly comprise advances from
Liabilities customers, salary and incentive payables, statutory dues, and expenses
payables, were Rs. 348.50 lakhs in FY 2023, Rs. 443.00 lakhs in FY
2024, Rs. 392.64 lakhs in FY 2025 and Rs. 852.91 Lakhs for the period
ended September 30, 2025.

These are expected to stabilize at Rs. 585.79 lakhs in FY 2026 in
accordance with previous trends and then increase to Rs. 884.58 lakh in
FY2027 in coherence with growth of operations.

3 Short Term Provision Short Term Provision includes provision for gratuity, Provision for
Current Tax, Statutory Dues and provision for expenses.

During the last three financial years and stub period the amount is in the
range of Rs. 25.65 lakhs to Rs. 239.81 Lakhs from FY 2023 to
September 30, 2025. For the projected period, short term provision
stands at Rs. 164.02 Lakhs & Rs. 262.10 Lakhs for FY 2026 & FY 2027
respectively.

C Short Term Borrowing The company anticipates meeting its working capital requirements
primarily through short-term borrowing. It aims to maintain short-term
borrowings at levels similar to those recorded during the audited period.
The amount for short term borrowings stands at Rs. 69.91 Lakhs & Rs.
87.33 Lakhs in FY 2023 & FY 2024. The same increases to Rs. 1,065.72
Lakhs in FY 2025 and during the period ended September 30, 2025 it
was Rs. 845.63 lakhs. For the estimated period FY 2026 the amount
should be Rs. 1,275.00 Lakhs & for the Projected Period FY 2027 it
would be the same as FY26 at Rs. 1,275.00 lakhs

5. We are dependent on third-party transportation service providers for delivery of our raw materials and finished
products. Any disruption in such transportation arrangements or increase in transportation costs may
materially and adversely affect our business, financial condition, results of operations, and cash flows

Our Company does not entirely rely on its own transportation facilities and is substantially dependent on third-
party transportation and logistics service providers for the delivery of both raw materials and finished products.
Consequently, our business operations are subject to various risks associated with such dependence. Any
disruption, delay, or inefficiency in transportation arrangements could have a material adverse effect on our
operations. In the event of transportation restrictions or interruptions, such as strikes, lockouts, road blockages,
natural disasters, adverse weather conditions, fuel shortages, or regulatory restrictions, the timely delivery of
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products to our customers or the receipt of raw materials from suppliers may be adversely affected. Further,
goods in transit may be lost or damaged due to accidents, theft, mishandling, or other unforeseen events, which
may result in financial loss, production delays, and potential damage to our customer and supplier relationships.
Failure to ensure timely delivery of our products may result in our inability to meet customer requirements in a
timely manner or at all, which may lead to loss of sales, erosion of customer confidence, and an opportunity for
our competitors to capture our market share.

In addition, any significant increase in fuel prices may result in higher freight and transportation charges levied
by our logistics partners. Any significant disruption in the transportation and logistics network may materially
and adversely affect our business, financial condition, results of operations, and cash flows. However, our
company has not faced any disruption in the transportation in the past while we can not ensure it may not happen
in the future.

Conflicts of interest may arise out of common business undertaken by our Company and our promoter

One of our promoters runs a proprietorship firm ‘Karma Ayurveda’ to carry out business similar to that of our
Company. As a result, conflicts of interests may arise in allocating business opportunities amongst our Company
and to the firm in circumstances where our respective interests diverge. In cases of conflict, our Promoters may
favour that firm in which our Promoter has interest.

There can be no assurance that our Promoter or our Group Entities or members of the Promoter Group will not
compete with our existing business or any future business that we may undertake or that their interests will not
conflict with ours. Any such present and future conflicts could have a material adverse effect on our reputation,
business, results of operations and financial condition. Further, our company have entered into a non-compete
agreement dated August 25, 2025, to mitigate such risks

The provision of healthcare services involves high costs such as employee benefit expenses, rent and
facility fees, retainers and consultants fee and purchase of equipment and consumables, which we may
fail to pass on to patients, which could adversely affect our business, results of operations and financial
condition.

We operate in an industry which involves high costs including costs for employee benefit expenses, rent and
facility fees, and retainers and consultants fee and purchase of equipment and consumables. The purchase of
specialized equipment that we require for our business may involve incurring substantial costs.

If we are unable to pass on increases in our costs to patients, our profitability may be adversely affected. Such
costs may not depend on the revenue we generate, and we cannot assure you that our costs will decrease in the
future. Further, if our costs increase in the future, or if we are unable to grow our revenue in line with our costs,
our business, results of operations and financial condition may be adversely affected.

A significant portion of our revenue is derived from patients who avail our hospital services through
insurance providers. Any adverse change in the relationship with such insurers, delay in settlement of
claims, or reduction in reimbursement rates may materially and adversely affect our business, financial
condition, results of operations, and cash flows.

A significant number of patients availing our hospital services do so through third-party insurance providers,
either under cashless arrangements or through reimbursement mechanisms. Consequently, our Company is
substantially dependent on such third-party payers, including private insurance companies, government health
schemes, and other corporate healthcare programs, for the realization of a material portion of our revenue.

Insurance companies and other payers often seek to revise tariff structures, impose stricter claim validation
procedures, and delay settlements as part of their cost-containment measures. In addition, there can be no
assurance that the terms and conditions governing our empanelment with insurance providers will remain
favorable or unchanged in the future. If our Company is unable to successfully renegotiate or renew such
empanelment arrangements on commercially viable terms, it may lead to a reduction in the number of insured
patients availing our services. Moreover, any adverse regulatory changes affecting the health insurance sector,
new reimbursement guidelines, or modifications in cashless claim processes, may further impact the realization
of revenue from insured patients. Such developments could materially and adversely affect our business,
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financial condition, results of operations, and cash flows. However, our company has not faced any delay in
settlement of claims, or reduction in reimbursement rates in the past while we can not ensure it may not happen
in the future.

We intend to use a portion of the Net Proceeds to prepay / repay in full or in part, of certain borrowings
availed by our Company

One of the objects of the Offer is the pre-payment / repayment of certain borrowings, in full or in part, availed
by our Company. Our Company intends to utilise an amount of up to Rs. 1250 Lakhs from the Net Proceeds.
For details of the outstanding loans proposed for repayment or prepayment, in full or in part from the Net
Proceeds, without any obligation to any particular bank or financial institution, see “Objects of the Issue — Details
of the Objects — Repayment/pre-payment, in full or in part, of certain borrowings availed by our Company”
beginning on page no. 110 of this Red Herring Prospectus. The amount utilized to prepay / repay these loans
will, therefore, not be available for investment in our business and will not result in any immediate increase in
the value of your investment in our Equity Shares.

10. Declining Reimbursement Rates from insurance providers may affect our financial position.

A significant number of patients availing our hospital services do so through insurance providers, either via
cashless arrangements or reimbursement modes. This reliance on third-party payers exposes our Company to
ongoing negotiations and pressures from such payers to reduce healthcare costs. These dynamics have resulted,
and may continue to result, in lower reimbursement rates for our services, which could adversely impact our
overall revenue and profitability. If our Company is unable to mitigate these risks or successfully adapt to these
changes, our financial condition and results of operations could be materially and adversely affected.

11. We have had negative cash flows from operation and investing activities in the past and may continue to
have negative cash flows in the future. Our company have generated negative cashflow from operation
and investing activities in current and previous years. The table given below set forth our cash flows for
the last three (3) Financial Years:

Amount in Lakhs
Particulars September 30, March 31, 2025 |March 31,2024 March 31,

Cash flow from Operating 304.16 (2.86) (89.46) 350.92
activity

Cash flow from investing (27.30) (433.51) (12.61)

activity (2,293.84)
Cashflow from financing

activity (371.80) 590.08 129.38 1,947.45

The Company has reported negative cash flows from operating activities primarily due to higher cash being tied
up ininventories and an increase in trade receivables during FY 2025. In FY 2024, negative operating cash flows
were mainly on account of an increase in other current assets and a decrease in trade payables. Further, negative
cash flows from investing activities in both FY 2024 and FY 2025 were primarily attributable to the purchase of
property, plant and equipment. In the financial period ended September 30, 2025 cashflow from financing
activities was negative due to repayment of long-term and short- term borrowings. Any such negative cash flows
in the future could adversely affect our business, financial condition and results of operations. For more details,
kindly refer to the page no. 313 in the chapter title “Financial Information as restated” of this Red Herring
Prospectus.

12. The risks associated with delays in obtaining, or failure to obtain, approvals and permits for the capital
expenditure for construction and development of telemedicine operational facilities.

We are proposing for construction and development of telemedicine operational facilities at Plot No. 36, Block-
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A, G.T. Karnal Road, Industrial Area, Delhi, for our planned expansion of telemedicine operational facilities.
The construction and operation of this facility are subject to the receipt of various approvals, licenses, and
permits from governmental and regulatory authorities.

There can be no assurance that approvals will be granted in a timely manner, or at all. Any delay in obtaining,
or a failure to obtain, these requisite approvals could significantly postpone the commencement of construction.
Furthermore, the authorities may grant such approvals with onerous conditions or require modifications to our
plans, which could lead to increased costs and further delays in our project timeline.

13. The manufacture, sale, and use of Ayurvedic medicine products are subject to various risks, including
contamination, adulteration, regulatory compliance, and potential adverse events. These risks may impact
the Company’s reputation, financial performance, and ability to serve clients effectively

Our business relies significantly on Ayurvedic medicines, which face evolving and complex regulatory
requirements domestically and internationally. Ayurvedic products may contain heavy metals, pesticide
residues, microbial contamination, or undeclared substances, posing risks of adverse health effects, regulatory
actions, recalls, and litigation. Regulatory authorities in India and export markets such as the US, Canada, and
Australia have issued safety alerts and import restrictions related to these concerns.

Changes in laws or stricter regulations may increase compliance costs, delay product approvals, restrict product
lines, or impact exports. Limited scientific evidence supporting efficacy and safety claims could also lead to
regulatory scrutiny or require withdrawal of claims or products. Public and media focus on safety issues and
adverse events related to Ayurvedic products could reduce consumer confidence and demand, regardless of our
compliance efforts. These factors may materially impact our business, reputation, financial condition, and
growth prospects.

14. We have experienced a dip in our revenue from operations in the past and may experience further growth
downfall or unable to manage an efficient growth rate.

We have experienced a decrease in our revenue from operations in the past. The tabular representation of the same
is follows:

(Amount in lakhs)

Particulars September 9% March % March % March
30, 2025 Increase 31,2025 Increase / 31,2024 @ Increase / 31,2023

/ Decrease Decrease
Decrease

4,835.71 7,655.27 13.99% | 6,715.57 | (24.79%) | 8,928.71

Revenue from
Operations

The success of our business will largely depend on our ability to effectively implement our business and growth
strategy, which will in turn increase our revenue from operations. In FY 2023-24, the company made a strategic
shift to strengthen its hospital services portfolio. This involved a conscious re- allocation of human and financial
resources towards the segment, resulting in a temporary dip in both revenue and profitability for the year.
However, this strategic investment has already started yielding results — creating a stronger, more balanced revenue
mix that is less dependent on cyclical streams. Further, there can be no assurance that we will not experience similar
decline in revenue trend in the future. If we are unable to implement our business and growth strategy and gain more
business, this may have an adverse effect on our business, financial condition and results of operations.

15. There is outstanding litigation pending against our Promoters which, if determined adversely, could affect
our business, results of operations and financial condition.

There are outstanding legal proceedings against our directors and promoters, which are pending at various levels
of adjudication before various courts, tribunals and other authorities. The summary of outstanding matters set out
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below includes details of criminal proceedings, tax proceedings, statutory and regulatory action and other material
pending litigation involving our Promoters, and Directors. For further details please refer to the Outstanding
Litigation and Material Developments section on page no. 332 of this Red Herring Prospectus.

Cases against our Company, our promoter, directors/KMP, subsidiary and group companies is as follows:

Criminal Tax Civil Statutory or Other Aggregate
Proceedings Proceedings Proceedi regulatory Material amount
ngs actions litigations involved*

Company

By Nil Nil 1 Pending for Nil INR
Adjudication 10,77,264.59

Against Nil Nil 1 Pending for Nil INR 50,50,000
Adjudication

Promoter

By Nil Nil 1 Appeal Pending | Nil INR 13,35,056
for Adjudication

Against Nil Nil 2 Pending for Nil INR 2,50,00,000
Adjudication

Director/KMP

By Nil Nil Nil Nil Nil Nil

Against Nil Nil Nil Nil Nil Nil

Subsidiary

By Nil Nil Nil Nil Nil Nil

Against Nil Nil Nil Nil Nil Nil

Group Companies

By Nil Nil Nil Nil Nil Nil

Against Nil Nil Nil Nil Nil Nil

Total Nil Nil 5 Nil INR

3,24,62,320.59

* to the extent quantifiable.

Our financial conditions will not be substantially affected, in case the litigations are not decided in favor of our
promoter, directors and our group entities. Furthermore, as of March 31, 2025, there are outstanding dues to MSME

creditors.

There is no guarantee that these payments will be settled within the stipulated timelines, and the possibility of litigation
cannot be ruled out. For further details of legal proceedings involving our Company, please see section the titled
“Qutstanding Litigations and Material Developments” beginning on page 332 of this Red Herring Prospectus.

16. Our Company depend on brand recognition and reputation and our inability to maintain or enhance
brand image that we operate could have a material adverse effect on our business, financial condition and

results of operations.

Our company has developed its own brand called "KRM Ayurveda". We believe that the brand's recognition and
reputation is important particularly in D2C segment where consumers significantly contribute to business's growth
and success. Therefore, it is crucial for us to maintain and improve the brand's recognition and reputation to remain

competitive.

There are several factors, some beyond our control, that are important for maintaining and enhancing our brand.
These factors include our ability to keep our products and services popular, attractive, and of high-quality aiming
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customer satisfaction. Increasing brand awareness through investments in branding initiatives such as social media
and marketing activities will help us in maintaining the same.

Our customers expect a high level of quality from our products and services, and failing to meet these expectations
could negatively impact on our brand and reputation. As we expand into new geographic markets within India and
face increasing competition, maintaining and enhancing our brand image may become more important, challenging
and costly.

If we are unable to uphold our reputation, enhance brand recognition, or increase positive awareness of our products
and services, it could significantly harm our business, financial position, and results of operations.

17. Our Company relies on a limited number of suppliers. The loss of any of these suppliers may disrupt our
business operations and adversely affect our financial stability.

In the ordinary course of our operations, our Company has historically relied on a limited number of suppliers.
The top ten suppliers contributed substantially to our total purchases during the financial years ended September
30,2025, March 31, 2025, March 31, 2024, and March 31, 2023. This concentration exposes us to operational
risks in the event that any of these suppliers terminate or reduce their supply volumes.

(Amount in Lakhs)
For the period For the Year For the Year For the Year
Particulars ended September | ended on March ended on March | ended on March
30,2025 31, 2025 31, 2024 31, 2023
Top 1 Supplier 221.35 383.23 251.62 380.02
% of Purchase 26.28% 24.33% 23.27% 19.81%
Top 5 Suppliers 638.17 1050.11 643.71 1084.41
% of Purchase 75.76% 66.67% 59.53% 56.54%
Top 10 Suppliers 754.14 1,344.12 796.22 1,467.20
% of Purchase 89.53% 85.34% 73.64% 76.50%
Purchases made
during the year 842.36 1574.97 1081.32 1,917.99

This supplier concentration exposes our Company to risks related to the continuity, quality, and pricing of supply.
Any disruption, delay, or deterioration in the quality of products or services provided by these suppliers, or any
adverse changes in the commercial terms offered by them, could materially affect our operational efficiency and
profitability. Dependence on a concentrated supplier base further limits our negotiating power and increases
vulnerability to supply chain interruptions arising from factors such as financial distress of the supplier, regulatory
actions, natural disasters, or geopolitical events. Consequently, any significant disruption in our supply chain could
have a material adverse effect on our business, financial condition and results of operations. However, our company
has not faced any disruption in supply in the past while we can not ensure it may not happen in the future.

18. Company’s operations and decisions are subject to lender’s strict covenants and conditions.

Our Company’s operations and strategic decisions are subject to certain restrictive covenants and conditions imposed
by our lenders under financing agreements. These covenants may include, restrictions on incurring additional
indebtedness, creating encumbrances, undertaking new business activities, making certain investments, effecting
corporate restructurings, declaring dividends, or carrying out significant expansion plans without prior lender
approval. Further, these covenants may restrict us from taking certain steps like raising more loans, creating security
on our assets, entering into mergers, making large investments, or paying dividends, unless we first take the lender’s
approval. If we fail to meet these conditions, the lenders may take action under the loan agreements, which could
affect our business and financial results. Any breach of these covenants or non-compliance with such conditions may
result in an event of default, which could adversely impact our financial condition, business operations, and growth
prospects. However, the Company has obtained the necessary consent from the lenders

for the IPO.
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Our business operations are subject to various risks including operational complexities, dependence on
quality raw materials, limited brand awareness in certain regions, increasing competition, evolving
regulatory requirements, economic fluctuations, and potential misinformation regarding Ayurveda, any
of which may materially and adversely affect our business, financial condition, results of operations, and
cash flows.

Our business also depends significantly on the continued availability and consistent quality of herbs and other raw
materials used in the preparation of Ayurvedic medicines and wellness products. Any shortage, deterioration in
quality, of such raw materials could disrupt our production processes, increase operational costs, and adversely
affect our profitability. Further, establishing brand recognition and consumer trust in such regions requires
significant time and investment. Failure to effectively promote our brand or to differentiate our services from
competitors may result in slower growth or reduced market penetration in these areas.

We also face competition from both modern healthcare providers and other Ayurvedic or traditional medicine
chains. If we are unable to compete effectively or maintain our service differentiation, our revenues and operating
margins could be adversely affected. In addition, any changes in applicable laws or delays in obtaining or renewing
necessary approvals, licenses, or registrations could adversely impact our business operations.

Furthermore, the Ayurveda sector as a whole faces challenges arising from misinformation or misconceptions
regarding its efficacy and scientific basis. The spread of inaccurate information through media or online platforms
could negatively influence consumer perception, reduce trust in Ayurvedic treatments, and impact the demand for
our products and services. Any of the foregoing factors, individually or collectively, may materially and adversely
affect our business operations, financial condition, results of operations, cash flows, and reputation.

The Merchant Banker of the Company lacks prior experience in managing IPOs, which may pose risks
related to disclosures, execution efficiency, and regulatory compliance. Any shortcomings in these areas
could affect the timing and success of the Issue

Merchant Banker of the Issuer Company does not have a prior track record of managing initial public offerings
(“IPOs”). There can be no assurance that the Merchant Banker appointed for this Issue possesses any prior
experience in handling initial public offerings. Accordingly, the absence of any demonstrable track record may
increase the risks relating to the accuracy and adequacy of disclosures, efficient execution of the IPO process, and
regulatory compliance. Any shortcomings in these areas could adversely affect the timing, marketing, and overall
success of this Issue. Investors should rely on their own examination of our Company, the Offer, and the credentials
of the intermediaries associated with this Issue prior to making an investment decision.

Our marketing and advertising activities may not be successful in increasing the popularity of our
Company among domestic and international clients. If our marketing or advertising initiatives are not
effective, this may affect the popularity of our Company.

Since our company operates in D2C model and in order to reach out to maximum consumers marketing and
advertising vital part of our strategy. Marketing is a cornerstone for our company to create awareness, attract and
retain end users, differentiate themselves in a competitive landscape, and ensure that we aware of the changing
needs of the consumers. Effective marketing and advertising not only lead to business growth but also contributes
to the development of brand.

Marketing and advertising occupy approx. 25% of our total expenditure. The details of our marketing and
advertising expenses with respect to total expenditure on yearly basis are mentioned herein below:

(Amount in Lakhs)

Particulars

September 30,

March 31, 2025

March 31, 2024

March 31, 2023

2025

Total Expenditures 1,701.73 2,924.26 3,029.97 4,051.55
Advertisement Expenses 648.16 1,528.05 1,952.15 2,822.68
% of Total Expenditures 17.21% 25.21% 31.06% 35.60%
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Our Company undertakes various marketing and advertising initiatives whereby both management and marketing
team collaborate to develop initiatives with the purpose of increasing the visibility of our company and its offerings,
details of which are mentioned under the heading Strategies on page 191 in chapter “Our Business” of this Red
Herring Prospectus.

In FY 2023-24, the company made a strategic shift to strengthen its hospital services portfolio. This involved a
conscious re- allocation of human and financial resources towards the segment, resulting in a temporary decrease
in advertising. However, company is committed to undertake various marketing and advertisements initiatives to
increase brand visibility. In case of any unsuccessful marketing and advertising initiative, we may fail to attract and
engage new consumers which could adversely affect our business, revenue, financial condition and loss of
opportunity cost of expenses incurred.

22. We are exposed to consumer complaints and potential litigation due to the nature of our products

Since we are operating in the D2C (Direct to consumer) segment we are always vulnerable to consumer complaints.
Claims and complaints in the normal course of business can arise out of dissatisfaction from the product or damaged
products received or any aftereffects they might encounter after its use or having results different from what was
advertised, or they were anticipating. These complaints, if not resolved to the satisfaction of the consumer, can result
in potential litigations which if proven against the company can result in fine and penalties impacting our cash
flows. Further, this could tarnish the image of the company as well as of the products which might result in a
decrease in sale of specific and other products also in our portfolio. The details of the complaints received for the
last three financial years are mentioned herein below:
For FY 2024-2025

Cgumlfileacltnt Corll)lgizmt Re%)zl‘l:::on Remarks | Action Taken Status
. Delay in . .
1 Complaint-1 Deh\(er.y & 28-Jan-25 28-Jan-25 Mediycine Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
2 | Complaint2|  DeVeY& 5y pebos | 21-Feb-2s leoe | Medicine Delivery Resolv
Logistics . Arranged ed
medicines
3 Complaint-3 Billing & 26-Mar-25 26-Mar-25 Invqlce not Invoice Arranged Resolv
Payments received ed
Patient Resolv
4 Complaint-4| Return & Refund 7-Feb-25 3-Apr-25 refused 80% Refund Done d
medicines ©
Patient Resolv
5 Complaint-5| Return & Refund | 21-Feb-25 1-Apr-25 refused 80% Refund Done d
medicines ¢
Patient Resolv
6 Complaint-5| Return & Refund | 31-Dec-24 2-Apr-25 refused 80% Refund Done od
medicines
Patient Resolv
7 Complaint-7| Return & Refund | 23-Oct-24 4-Apr-25 refused 80% Refund Done od
medicines
Patient Resolv
8 Complaint-8| Return & Refund | 19-Dec-24 8-Apr-25 refused 80% Refund Done od
medicines
Patient Resolv
9 Complaint-9| Return & Refund | 21-Dec-24 8-Apr-25 refused 80% Refund Done od
medicines
Complaint- Patient Resolv
10 10 Return & Refund |  13-Feb-25 9-Apr-25 refused 80% Refund Done od
medicines
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Complaint- Patient Resol
11 omp Return & Refund | 22-Mar-25 12-Apr-25 refused 80% Refund Done eSOV
1 medicines ed
Complaint- Patient Resolv
12 12 Return & Refund | 22-Feb-25 17-Apr-25 refused 80% Refund Done
medicines ed
Complaint- Patient Resolv
13 13 Return & Refund |  25-Jan-25 24-Apr-25 refused 80% Refund Done
medicines ed
Complaint- Patient Resolv
14 | 14 Return & Refund | 12-Mar-25 25-Apr-25 refused 80% Refund Done od
medicines
Complaint- Patient Resolv
15 15 Return & Refund |  25-Jan-25 29-Apr-25 refused 80% Refund Done
medicines ed
Complaint- Createnine Resolv
16 | 16 Service Issues 7-Jan-25 7-Jan-25 level Dr Call Arranged
increase ed
Complaint- Createnine Resol
17 |17 Service Issues 7-Mar-25 7-Mar-25 level Dr Call Arranged v
increase ed
Complaint- Createnine Resol
18 | 18 Service Issues 13-Mar-25 13-Mar-25 | level Dr Call Arranged v
increase ed
Complaint- No Resolv
19 |19 Service Issues 7-Dec-24 7-Dec-24 improveme | Dr Call Arranged od
nt in health
Complaint- No Resol
20 |20 Service Issues 21-Mar-25 21-Mar-25 | improveme | Dr Call Arranged od v
nt in health
Complaint- Specific Resolv
21 |21 Service Issues 30-Jan-25 1-Feb-25 Ask for Dr. | Dr Call Arranged
Arun only ed
Complaint- . Delay in . .
» |2 Deh\(ery & 3-Mar-25 6-Mar-25 Medicine Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
Complaint- Bill & . -
23 |23 Service Issues 28-Mar-25 28-Mar-25 | Prescription Bill & Prescription Resolv
. Arranged ed
not received
Complaint- Delivery & Delay in Medicine Deliver Resolv
24 |24 oy 24-Feb-25 25-May-25 | Medicine Y
Logistics . Arranged ed
Delivery
25 Complaint- Service Issues 7-Jan-25 8-Jan-25 Pat.lent not Dr Call Arranged Resolv
25 satisfied ed
Complaint- . Delay in . .
2% |26 Deh\(ery & 25-Febo25 19-Mar-25 Medicine Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
Complaint- Patient Resolv
27 | 27 Return & Refund | 29-Mar-25 30-Apr-25 refused 80% Refund Done
medicines ed
Complaint- No
28 improveme Resolv
28 Return & Refund | 21-Mar-25 10-May-25 | nt case, 80% Refund Done
Refund ed
medicine
Complaint- . Delay in . .
29 |29 Deh\{ery & 17-Mar-25 17-Mar25 | Medicine Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
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Complaint- Damaged . .
30 | 30 Product Issues 7-Feb-25 8-Feb-25 medicine Medicine Delivery Resolv
. Arranged ed
received
Complaint- . Delay in . .
31 |31 Deh\(ery & 6-Feb-25 6-Feb-25 Medicine Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
Complaint- . Delay in .. .
32 |32 Delivery & 1 0 a5 | 28/Mar/25 | Medicine | Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
Complaint- No Resolv
33 P Service Issues 3-Jun-24 3-Jan-24 improveme | Dr Call Arranged
33 : ed
nt in health

Complaint
subject

For FY 2023-2024

Complaint Resolution
Date Date

Remarks

Action Taken

Status

Complaint-1 No
1 Service Issues 25-Oct-23 30-Oct-23 MProVem | iy call Arranged Resolv
ent in ed
health
Complaint-2 No
2 Service Issues 25-Oct-23 30-Oct-23 MPIOVEM | iy call Arranged Resolv
ent in ed
health
3 Complaint-3 Delivery & 1-0ct.23 4-0ct-23 i esrzelved Medicine Delivery Resolv
Logistics . Arranged ed
medicines
4 Complaint-4 Delivery & 30-Jun-23 2 -Jul-23 II\)/[e:czliiycilrrlle Medicine Delivery Resolv
Logistics . Arranged ed
Delivery
Complaint-5 No
5 Service Issues 30-Nov-23 30-Nov-23 | "PTOVEM 1 by call Arranged Resolv
ent in ed
health
Complaint-6 No
6 Service Issues 10-May-23 10-May-23 1MPrOVeM | ny call Arranged Resolv
ent in ed
health
Complaint-7 No
7 Service Issues 25-May-23 25-May-23 IMPrOVEM | iy Call Arranged Resolv
ent in ed
health
3 Complaint-8 Delivery & 18-Tun-23 18-Tun-23 f:(s:elved Medicine Delivery Resolv
Logistics . Arranged ed
medicines
9 Complaint-9 Delivery & 15-Tul-23 18-Tul-23 f:(s:elved Medicine Delivery Resolv
Logistics . Arranged ed
medicines
Complaint- No
10 10 Service Issues 8-Nov-23 8-Nov-23 MProvem | iy call Arranged Resolv
ent in ed
health
1 ?10 mplaint- Delivery & 15-Dec-23 20-Dec-23 fizcs:elved Medicine Delivery Resolv
Logistics - Arranged ed
medicines
Complaint- . Received . .
Delivery & Medicine Delivery Resolv
12 |12 Logistics 30-Jul-23 2-Aug-23 less . Arranged ed
medicines
13 Complaint- Service Issues 15-May-23 15-May-23 NO Dr Call Arranged Resolv
13 improvem ed
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Complaint- No
14 |14 Service Issues | 30-Jun-23 | 30-Jun23 | "™POV™ | b Call Arranged Resolv
ent in ed
health
Complaint- No
15 15 Service Issues 2-Jul-23 2-Jul-23 UMprovem | . Call Arranged Resolv
ent ed
health
Complaint- No
16 |16 Service Issues 18-Jul-23 18-Jul-23 | MPTOVEM | by Call Arranged Resolv
ent ed
health
Complaint- No
17 17 Service Issues 5-Aug-23 5-Aug-23 IMProVEM | pr call Arranged Resolv
ent ed
health
Complaint- No
18 |18 Service Issues | 27-Aug-23 | 27-Aug23 | “UPPOVM | pr Call Arranged Resoly
ent ed
health
Complaint- No
19 | P Service Issues | 28-Dec-23 28-Dec-23 | "MPIOVEM | b Call Arranged Resolv
ent ed
health
Complaint- No
20 |20 Service Issues 9-Oct-23 9-Oct-23 | "MPIOVeM | 1y Call Arranged Resolv
ent in ed
health
Complaint- No
21 21 Service Issues 5-Sep-23 5-Sep-23 mprovem Dr Call Arranged Resolv
ent in ed
health
Complaint- No
22 2 Service Issues 9-Dec-23 9-Dec-23 IMProvem | py call Arranged Resoly
ent in ed
health
Complaint- No
23 23 Service Issues 27-Dec-23 27-Dec-23 | PIOVEM |y call Arranged Resolv
ent in ed
health
Complaint- No
24 24 Service Issues 2-Jan-24 2-Jan-24 IMProvem | pr call Arranged Resoly
ent in ed
health
Complaint- No
25 2 Service Issues 15-Feb-24 15-Feb-24 1MProvem | ny call Arranged Resolv
ent in ed
health
Complaint- No
26 26 Service Issues 30-Mar-24 30-Mar24 | "WPIOVEM | pyr call Arranged Resolv
ent in ed
health
No
27 | Complaint- | g e Tssues 18-Dec-23 18-Dec-23 | "MPIOVEM | b Call Arranged Resolv
27 ent n ed
health
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For FY 2022-2023

Party . . Complaint Resolution 5
Name* Complaint subject Date Date Remarks Action Taken
Complaint- . Delay in . .
1 1 Dellyery & S Jun-22 8-Jun-22 Medicine Medicine Delivery Resolve
Logistics . Arranged d
Delivery
) Complaint- Dellyery & 20-Nov-22 20-Nov-22 Recewed less| Medicine Delivery Resolve
2 Logistics medicines Arranged d
Complaint- . Delay in . .
3 3 Dellyery & 30-Apr-22 30-Apr-22 Medicine Medicine Delivery Resolve
Logistics . Arranged d
Delivery
Complaint- No Resolve
4 4 Service Issues 11-Jun-22 12-Jun-22 improvement| Dr Call Arranged d
in health
Complaint- . Delay in . .
5 5 Dellyery & 3-Oct22 3-Oct22 Medicine Medicine Delivery Resolve
Logistics . Arranged d
Delivery
Complaint- No Resolve
6 6 Service Issues 28-Apr-22 1-Mar-22 improvement| Dr Call Arranged d
in health
Complaint- No Resolve
7 7 Service Issues 30-Apr-22 4-Mar-22 improvement| Dr Call Arranged d
in health
Complaint- No Resolve
8 8 Service Issues 20-Aug-22 20-Aug-22 | improvement| Dr Call Arranged d
in health
Complaint- No Resolve
9 9 Service Issues 28-Feb-23 28-Feb-23 improvement| Dr Call Arranged d
in health

*Party names are not disclosed due to confidentiality.
** Losses occurred due to such disputes are not material in nature and have no impact on the operations of the Company.

23

24.

. Our limited operating history makes it difficult to evaluate our business and prospects and may increase
the risks associated with your investment.

We were incorporated in the year 2019 and consequently have a limited operating history (upto 6 years only)
upon which our business and future prospects may be evaluated. Thus, we have very limited operating history
from which one can evaluate our business, future prospects and viability. For further details relating to our history
of our Company, please refer to the chapters titled “Our history and certain other Corporate matters”, “Our
Business” and “Financial Information” beginning on pages 273, 191 and 313 respectively of the Red Herring
Prospectus.

Since we are catering to end customers, there might be chances that customers may feel unsatisfactory on
the receipt or on usage of products. Further, in case of any delay in delivery of the product can result into
losing out existing or potential consumers in the market.

As we are in the D2C segment, there are possibilities of consumers not getting satisfied with the product or our
product might not meet the level of expectations the consumers had. This unsatisfactory experience with the
respective product might cost us existing as well as potential consumers. Although there can be external factors
due to which the consumer might not be getting the desired result, this will cost us our revenue from operations
and profitability, cashflow, brand image and reputation of our company. The details of the percentage of the
products returned by the customers for the last three years and stub period:

(Amount in Lakhs)
S. No. Particulars September 30, March 31, 2025 March 31, 2024 March 31, 2023

2025

1 Sales 4,835.71 7,655.27 6,715.57 8,928.71
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2 Return 50.30 101.67 271.30 326.68
Return% 1.04% 1.33% 4.04% 3.66%

Further, if we are unable to deliver the products through our delivery channel or other external modes on timely
basis, the credibility of our company will be affected. This can also lead to consumers switching to our competitor’s
product, thereby affecting sales and profitability.

25. The illegal distribution and sale by third parties of counterfeit versions of our products could have a
negative impact on our reputation and business.

Third parties may illegally distribute and sell counterfeit versions of our products, which may be inferior or pose
safety risks. While we devote resources to the registration and protection of our intellectual property, by entering
manufacturing agreements with suppliers and developing relationships with local customs authorities, we may be
unable to prevent the imitation and counterfeiting of our products or the infringement of our trademarks.

Consumers could confuse our products with these counterfeit products, which could cause them to refrain from
purchasing our brands in the future and in turn could have a material adverse effect on our business, financial
condition and results of operations. The presence of counterfeit versions of our products in the market could also
dilute the value of our brand or otherwise have a negative impact on our reputation. However, our company has
not faced any of such instances in the past while we can not ensure it may not happen in the future.

26. Operating a network of clinics and hospitals across diverse regions poses challenges in maintaining
consistent service and care standards. Variations in expertise, infrastructure, and regulations may lead to
inconsistencies affecting patient trust and reputation.

Our Company operates a network of clinics and hospitals located in diverse geographic regions. The maintenance
of uniform standards of service delivery, product handling, treatment protocols, and patient care across these
locations entails significant operational challenges. Factors such as variations in practitioner expertise,
infrastructure adequacy, staff training, local regulatory requirements, and operating conditions. Any deviation
from established protocols or lapses in adherence to relevant regulatory guidelines at any location may lead to
inconsistency in patient outcomes and product or service quality, which could adversely impact patient trust, our
reputation, and our financial performance. These risks, if materialized, could adversely affect our business,
financial condition, and prospects. Our company has not faced any of such instances in the past while we can not
ensure it may not happen in the future.

27. Our Ayurveda product processing relies on the timely and consistent supply of quality herbs and natural
raw materials from third-party suppliers. Factors like seasonal changes or supply disruptions could affect
product quality and availability, impacting our operations and financial performance.

Our Company's processing of Ayurveda products depends significantly on the timely and adequate procurement
of various herbs and natural raw materials, which are sourced from third-party suppliers. The availability and
consistent quality of these ingredients are influenced by factors such as seasonal changes, environmental
regulations and agricultural practices. Any disruption in supply, inconsistency in potency, adulteration,
contamination, or failure by suppliers to meet prescribed quality standards may adversely impact the safety,
efficacy, and uniformity of our products. Any material impact in the availability or quality of herbs and raw
materials may adversely affect our business operations, financial performance, and future prospects. Our company
has not faced any of such constraint in the past while we can not ensure it may not happen in the future.

28. Our Company is expanding its network into new regions with limited brand recognition which may
require higher marketing efforts and could result in slower initial growth.

Our Company is in the process of expanding its network of clinics and hospitals into new geographic regions
where our brand currently has limited recognition. The success of our operations in these markets is dependent on
our ability to effectively establish and promote brand visibility, build consumer trust, and compete with established

49 of 462



players. Due to low initial brand awareness, patient acquisition and product acceptance may be slower than
anticipated, which may require significant marketing and promotional expenditures

29. The healthcare and Ayurveda sectors are highly competitive, with many established players possessing
strong brands, broad networks, and greater resources. This competition may impact our ability to attract
and retain patients, pressure pricing, and require continuous investment

The healthcare industry, including the Ayurveda segment, is characterized by intense competition from a wide
range of participants, including modern healthcare providers and numerous Ayurveda chains. Many competitors
benefit from strong brand recognition, extensive distribution networks, diversified product portfolios, and
significant financial and technological resources. This competitive environment may limit our ability to attract and
retain patients and customers, place pressure on pricing, and necessitate continuous investments in marketing,
innovation, and service quality. Failure to effectively compete and differentiate our offerings may adversely affect
our market share, profitability, and overall business prospects. Moreover, rapid changes in consumer preferences
and regulatory landscapes further intensify the competitive challenges we face. Any adverse impact from these
factors could materially and adversely affect our business, financial condition, and future growth.

30. Our operations are governed by diverse and evolving central and state regulations in India, making
uniform compliance across locations challenging. Any failure to meet regulatory requirements could lead
to penalties, legal liabilities, or reputational harm, potentially affecting our business and growth
prospects.

Our operations, including production and healthcare services, are subject to evolving regulatory frameworks under
various central and state laws in India. Compliance requirements—including licensing, quality standards, safety
protocols, labeling, advertising etc. may vary significantly between states, creating complexities in maintaining
uniform regulatory adherence across our clinics, hospitals, and manufacturing facility. Failure to comply with
applicable regulatory requirements in any jurisdiction may expose us to penalties, legal liabilities, injunctions, or
reputational harm. The multiplicity and variability of regulatory environments across states thus pose operational
challenges and risks that could materially and adversely affect our business, financial condition, and growth
prospects.

31. Any misconduct, negligence, or errors by our employees or agents could expose us to operational, legal, and
reputational risks, which may materially and adversely affect our business, financial condition, results of
operations, and goodwill.

The success of our Company largely depends on the integrity, diligence, and ethical conduct of our employees,
officers, and agents. Despite the implementation of internal controls, compliance frameworks, and monitoring
mechanisms, there can be no assurance that all instances of misconduct or errors by our employees or agents will
be prevented or detected in a timely manner, or at all.

Furthermore, our employees may commit inadvertent errors, omissions, or acts of negligence in the course of their
duties, which could expose us to legal proceedings, third-party claims, and potential liabilities. Any such
misconduct, negligence, or violation of internal policies could subject our Company to significant business,
operational, financial, and reputational risks. However, we have not faced such instance in the past years of
operations, however, we can not ensure that such instance may not happen in future

32. Our Company may be subject to acquisition or actions relating to infringement or misappropriating
intellectual property rights or confidential know-how of third parties.

As on the date of this Red Herring Prospectus, we own a humber of intellectual property rights, the status of some

i of which is “Registered”. Our company has recently applied for the registration of our logo, which is

currently objected. If we are unable to secure the trademark registration in the future, or if we lose the

AC”V TEK trademark, it could negatively impact our business operations and harm our brand image and

recognition within the industry. details of which are given on page no. 191 in the chapter “Our Business” of this
Red Herring Prospectus.
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Any claims by third parties that our Company is infringing or otherwise violating their proprietary technology or
other intellectual property rights could harm our business. A considerable number of businesses in our industry
have applied for a number of patents and have also taken measures to protect their copyrights, trade secrets and
other intellectual property rights.

As we face increasing competition, the possibility of receiving a larger number of intellectual properties claims
against us grows. Additionally, the intellectual property portfolios of our competitors may be wider than ours, and
this difference may increase the risk that our competitors may initiate action against us for intellectual property
infringement and may limit our ability to counterclaim for such infringement. In such a situation, we may also ha
ve to additionally incur litigations expenses. In addition, in the event we recruit personnel from our competitors;
we maybe subjectto allegations thatsuch  personnel  have divulged  proprietary or  other
confidential information to us.

Any sort of such action initiated against us, irrespective of such action having merit could require significant time
and attention from our senior management or compel us to execute unfavourable royalty or license agreements
which may not be on commercially reasonable terms, if at all or require us to indemnify our clients or third-party
service providers. Any of the foregoing could adversely affect our business, financial condition and results of
operations. However, our company has not faced any of such instance in the past, while we cannot ensure it may
not happen in future.

33. We have in past entered into related party transactions and we may continue to do so in the future.

Our Company has entered into several related party transactions with our Promoters, individuals and entities
forming a part of our promoter group relating to our operations. We have in the past also entered into transactions
with other related parties. However, we confirm that the related party transactions entered into with Promoters/
Directors/ Promoter Group is in compliance with Section 188 of Companies Act, 2013 and other applicable laws
and we confirm that the future transactions shall be in compliance with Companies Act, SEBI Regulation etc.

A. Names of related parties and nature of relationship:

Particulars Name

Puneet Dhawan

Tanya Dhawan

Sanchit Hans

a) Key Management Personnel (KMP) Pooja Garg

Som Dev Dhawan (Director upto 26-12-2024)

Avtar Singh Rana (Chief Financial Officer,
appointed after 31st March 2025)

b) Relatives of Key Management/ Companies Som Dev Dhawan
Controlled by relatives Aruna Dhawan

Karma Ayurveda

Blue Bliss Motels & Resorts
Karma Life Care LLC
Karma Online Services LLC

¢) Entities over which KMPs have significant
influence.

Transactions with related parties are as follows:
(Amount in Lakhs)

For the year ended

Particulars

30-09-2025  31-03-2025 31-03-2024 31-03-2023
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Remuneration Paid 59.96 158.22 90.00 91.60
Som Dev Dhawan - 49.00 60.00 60.00
Sanchit Hans 10.18 18.59 18.00 19.60
Tanya Dhawan - 6.00 12.00 12.00
Puneet Dhawan 42.00 84.00 - -
Pooja Garg 5.37 0.63 - -
Avtar Singh Rana 2.41 - - -
Consultancy 6.00 6.00 - -
Tanya Dhawan 6.00 6.00 - -
Purchase (Fixed Assets) 6.50 2.50 -
Karma Ayurveda (Gross) 6.50 2.50 -
Royalty 62.50 100.00 100.00 100.00
Puneet Dhawan 62.50 100.00 100.00 100.00
Rent Paid/ Lease Rent 77.25 182.31 170.21 120.36
Puneet Dhawan 69.60 164.26 153.87 110.45
Som Dev Dhawan 7.65 18.05 16.34 9.91
Purchase (Fixed Assets) - 14.14 - -
Blue Bliss Motels & Resorts - 14.14 - -
Sales 1,122.34 2,363.66 648.38 -
Karma Ayurveda (Gross) - - 6.64 -
Karma Life Care LLC 776.87 1,722.85 598.96 -
Karma Online Services LLC 345.47 640.81 42.78 -
Interest Paid 4.03 - 0.09 0.09
Aruna Dhawan - - 0.09 0.09
Puneet Dhawan 4.03

Loan Accepted - - - 45.00
Aruna Dhawan - - - 45.00
Loan Repaid - - 45.00 1.00
Aruna Dhawan - - 45.00 -
Tanya Dhawan - - - 1.00

Balance outstanding as at year end:

(Amount in Lakhs)

Particulars %Z_Ztogg_ As at 31-03-25 As at 31-03-2024  As at 31-03-2023
Royalty Payable 31.25 98.00 - 13.00
Puneet Dhawan 31.25 98.00 - 13.00
Remuneration Payable 6.63 8.66 4.61 351
Som Dev Dhawan - 1.90 3.35 2.25
Puneet Dhawan 3.80 4.90 - -

Sanchit Hans 1.46 1.86 1.26 1.26
Pooja Garg 0.87
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Avtar Singh Rana 0.50
Consultancy 1.80 - - -
Tanya Dhawan 1.80 - - -
Royalty Payable 31.25 98.00 - 13.00
Puneet Dhawan 31.25 98.00 - 13.00
Sales (473.96) (176.78) (78.89) -
Karma Life Care LLC (223.81) (67.89) (94.66) -
Karma Online Services (250.15) (108.89) 15.77 -
LLC
Interest Payable 0.12 - - -
Puneet Dhawan 0.12 - - -
Loan Payable - - - 45.00
Aruna Dhawan - - - 45.00

For further details, please refer to the chapter titled “Financial Information — Restated Financial Information—“Note
28” Restated Statement of Related Party Transactions”. While we believe that all our related party transactions have
been conducted on an arm’s length basis as per the Companies Act, 2013, we cannot assure you that we may not
have achieved more favourable terms had such transactions been entered into with unrelated parties. There can be
no assurance that such transactions individually or taken together, will not have an adverse effect on our business,
prospects, results of operations and financial condition, including because of potential conflicts of interest or
otherwise. In addition, our business and growth prospects may decline if we cannot benefit from our relationships
with them in the future.

Moreover, any false rumors or allegations by any person regarding our product or its intended use can result into
negative publicity and loss of confidence of consumers which in turn will result into loss of market share, brand
value, negative financial impact. Further in addressing the claims and litigations resources such as time, effort and
money will be utilized, which will affect the financial resources as well as the reputation of the company. No such
complaints are pending as on the date of this Draft Red Herring Prospectus. We do not guarantee that we won’t be
facing any such complaints or litigations in future but if liabilities arise this could have material adverse impact on
the financials, business and operations.

34. Any manufacturing or quality control problems may damage our reputation for high quality products
and expose us to litigation or other liabilities, which could adversely affect our financial results.

As we provide ayurvedic telemedicine we are subject to strict regulatory oversight and must comply with Good
Manufacturing Practices We are accountable for product quality throughout its shelf life. Any post-market
issues—such as contamination, regulatory re-review, side effects, or product recalls—can reduce demand and
damage our reputation. If our products fail to meet required standards, we may incur costs for replacement and
testing. Manufacturing or quality issues can lead to negative publicity, legal claims, and loss of customer trust,
impacting our business and financial health. Further, we do not carry product liability insurance. Although, we
have not faced such instance in the past years of operations, however, we cannot ensure that such instance may
not happen in future.

35. Our company’s Board of Directors does have any experience of listed companies.

Our company’s Board of Directors consists of both executive and non-executive Directors. Our directors, except
Independent Directors, do not have any experience of listed companies. This inexperience gives rise to the risks
including but not limited to compliance risk making us more prone to fines and penalties or notices from regulatory
authorities which in turn give rise to reputational risk and governance risk. Furthermore, directors may not provide
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effective guidance or give erroneous disclosures or intimation as required.

To lessen the effects of above said risk and considering the importance of board diversity and background of
directors to make quality contributions, one of our Independent Directors are currently holding a position in a listing
company, thus bringing on board his experience of working of listed entities, which will assist the executive
directors in facing the challenges arising from their inexperience.

36. Majority of the employees of the company have not been registered in the EPFO Portal and ESI Portal.

As on December 31, 2025, the Company had 443 employees on its payroll, out of which only 85 employees are
registered with Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 (“Act”) and 90 employees
are registered with Employees State Insurance Act, 1948. However, any future amendments to the Act, the
Scheme, or related regulations that expand the eligibility criteria or alter the requirements may result in a higher
number of employees becoming mandatorily registrable with the EPFO and ESI. Such changes could increase the
Company’s compliance requirements and contribution obligations, which may adversely affect its financial
position.

37. Certain offices, clinics and hospitals of our Company operate from premises taken on lease basis, and any

non-renewal, termination or adverse modification of such arrangements may materially and adversely
affect our operations, financial condition and results of operations

Certain offices, clinics and hospitals of our Company operate from premises taken on lease basis, and any non-
renewal, termination or adverse modification of such arrangements may materially and adversely affect our
operations, financial condition and results of operations. A significant portion of our clinical infrastructure is
located on rented properties, which are typically subject to fixed terms including other conditions that may increase
our occupancy costs or restrict our ability to use, renovate or expand such premises as per business requirements.
There can be no assurance that such agreements will be renewed on similar terms, or at all, or that we will be able
to secure alternative suitable premises in a timely and cost-effective manner in the same micro-markets, which
may lead to disruption of services, loss of patients and reputational impact. Further, any disputes with landlords,
non-compliance with lease covenants or changes in applicable local laws could also have an adverse effect on our
business and prospects. However, Company has not faced any such instances previously.

38. Our Company may incur penalties or liabilities for non-compliances with certain provisions of the GST

Act, Income Tax and other applicable laws in the previous years.

Our Company have incurred penalties or liabilities for non-compliance with certain provisions including lapsed/
made delay in certain filings and/or erroneous filing/ non-filing of e-forms under applicable acts to it in the past
years. However, we have paid the due amount along with interest to comply with the provisions of the law. Such
non-compliances/delay Compliances/ erroneous filing/ Non-Filing/ Non-Registration may incur the penalties or
liabilities which may affect the results of operations and financial conditions of the company in near future. The
details of late filings in past years are given below:

GST
Sr.No | GSTIN of the Tax Financial | Return Return Return Due Date Filing Delayed (No. of
Payer Year Month Type Period date days)
1 | 06AAHCK7844G1ZB | 2022-23 MAY GSTR-1 MAY 6/11/2022 | 6/14/2022 3
2 | 0BAAHCK7844G1ZB | 2022-23 | MARCH GSTR-1 MARCH | 4/11/2023 | 4/14/2023 3
3 | 0BAAHCK7844G1ZB | 2022-23 | MARCH | GSTR-3B | MARCH | 4/20/2023 | 4/21/2023 1
4 | 06AAHCK7844G1ZB | 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/13/2024 44
RETURN RETURN
5 | 06AAHCK7844G1ZB | 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 5/30/2024 151
RETURN RETURN
06AAHCK7844G1ZB | 2023-24 NOV GSTR-1 NOV 12/11/2023 | 12/15/2023 4
06AAHCK7844G1ZB | 2023-24 | MARCH GSTR-1 MARCH | 4/11/2024 | 4/26/2024 15
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8 | 06AAHCKT7844G1ZB | 2023-24 | MARCH | GSTR-3B MARCH 4/20/2024 | 4/26/2024 6
9 | 06AAHCK7844G1ZB | 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/13/2025 44
RETURN RETURN
10 | 06AAHCK7844G1ZB | 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN
11 | 06AAHCKT7844G1ZB | 2024-25 APRIL GSTR-1 APRIL 5/11/2024 | 5/13/2024 2
12 | 06AAHCK7844G1ZB | 2024-25 JUNE GSTR-1 JUNE 7/11/2024 | 7/12/2024 1
13 | 06AAHCK7844G1ZB | 2024-25 OCT GSTR-1 OCT 11/11/2024 | 11/12/2024 1
14 | 06AAHCK7844G1ZB | 2024-25 NOV GSTR-1 NOV 12/11/2024 | 12/12/2024 1
15 | 06AAHCK7844G1ZB | 2024-25 DEC GSTR-1 DEC 1/11/2025 1/13/2025 2
16 | 06AAHCK7844G1ZB | 2024-25 DEC GSTR-3B DEC 1/20/2025 1/21/2025 1
17 | 06AAHCK7844G1ZB | 2024-25 JAN GSTR-1 JAN 2/11/2025 2/12/2025 1
18 | 06AAHCK7844G1ZB | 2024-25 | MARCH | GSTR-3B MARCH 4/20/2025 | 4/21/2025 1
19 | 10AAHCK7844G1ZM | 2022-23 | MARCH | GSTR-3B MARCH 4/20/2023 | 4/21/2023 1
20 | 10AAHCK7844G1ZM | 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/13/2024 44
RETURN RETURN
21 | 10AAHCKT7844G1ZM | 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 3/8/2024 68
RETURN RETURN
22 | 10AAHCK7844G1ZM | 2023-24 NOV GSTR-1 NOV 12/11/2023 | 12/15/2023 4
23 | 10AAHCK7844G1ZM | 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/13/2025 44
RETURN RETURN
24 | 10AAHCKT7844G1ZM | 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN
25 | 10AAHCK7844G1ZM | 2024-25 OCT GSTR-1 OCT 11/11/2024 | 11/12/2024 1
26 | 10AAHCK7844G1ZM | 2024-25 DEC GSTR-1 DEC 1/11/2025 1/13/2025 2
27 | 10AAHCK7844G1ZM | 2024-25 DEC GSTR-3B DEC 1/20/2025 1/21/2025 1
28 | 10AAHCK7844G1ZM | 2024-25 FEB GSTR-1 FEB 3/11/2025 | 3/15/2025 4
29 | 10AAHCK7844G1ZM | 2024-25 | MARCH GSTR-1 MARCH 4/11/2025 | 4/12/2025 1
30 | 10AAHCK7844G1ZM | 2024-25 | MARCH | GSTR-3B MARCH 4/20/2025 | 4/21/2025 1
31 | 07AAHCK7844G179 2022-23 APRIL GSTR-1 APRIL 5/11/2022 | 5/24/2022 13
32 | 07TAAHCK7844G179 2022-23 MAY GSTR-1 MAY 6/11/2022 | 6/28/2022 17
33 | 07TAAHCK7844G1Z9 2022-23 MAY GSTR-3B MAY 6/20/2022 | 6/30/2022 10
34 | 07TAAHCK7844G1Z9 2022-23 JULY GSTR-1 JULY 8/11/2022 | 8/13/2022 2
35 | 07TAAHCK7844G1Z9 2022-23 AUG GSTR-1 AUG 9/11/2022 | 9/13/2022 2
36 | 07TAAHCK7844G1Z9 2022-23 SEP GSTR-3B SEP 10/20/2022 | 10/21/2022 1
37 | 07TAAHCK7844G1Z9 2022-23 | MARCH GSTR-1 MARCH 4/11/2023 | 4/21/2023 10
38 | 07TAAHCK7844G179 2022-23 | MARCH | GSTR-3B MARCH 4/20/2023 | 4/21/2023 1
39 | 07TAAHCK7844G1Z9 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/13/2024 44
RETURN RETURN
40 | 0OTAAHCK7844G1Z9 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 3/8/2024 68
RETURN RETURN
41 | 0TAAHCK7844G1Z9 2023-24 JULY GSTR-1 JULY 8/11/2023 | 8/12/2023 1
42 | 0TAAHCK7844G1Z9 2023-24 | MARCH GSTR-1 MARCH 4/11/2024 | 4/23/2024 12
43 | 0TAAHCK7844G1Z9 2023-24 | MARCH | GSTR-3B MARCH 4/20/2024 | 4/23/2024 3
44 | 0TAAHCK7844G1Z9 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/13/2025 44
RETURN RETURN
45 | 0TAAHCK7844G1Z9 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN
46 | 07TAAHCK7844G1Z79 2024-25 MAY GSTR-1 MAY 6/11/2024 | 6/13/2024 2
47 | 07TAAHCK7844G1Z9 2024-25 JUNE GSTR-1 JUNE 7/11/2024 | 7/13/2024 2
48 | 07TAAHCK7844G1Z79 2024-25 DEC GSTR-3B DEC 1/20/2025 1/21/2025 1
49 | 07TAAHCK7844G1Z79 2024-25 | MARCH | GSTR-3B MARCH 4/20/2025 | 4/21/2025 1
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50 | 29AAHCKY7844G173 2022-23 | MARCH | GSTR-3B MARCH 4/20/2023 | 4/21/2023 1

51 | 29AAHCK7844G1Z3 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/12/2024 43
RETURN RETURN

52 | 29AAHCK7844G1Z3 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 3/8/2024 68
RETURN RETURN

53 | 29AAHCK7844G173 2023-24 AUG GSTR-1 AUG 9/11/2023 | 9/12/2023 1

54 | 29AAHCK7844G173 2023-24 NOV GSTR-1 NOV 12/11/2023 | 12/14/2023 3

55 | 29AAHCK7844G173 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/14/2025 45
RETURN RETURN

56 | 29AAHCK7844G173 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN

57 | 29AAHCK7844G173 2024-25 OoCT GSTR-1 OoCT 11/11/2024 | 11/12/2024 1

58 | 29AAHCK7844G173 2024-25 DEC GSTR-1 DEC 1/11/2025 1/13/2025 2

59 | 29AAHCKY7844G173 2024-25 DEC GSTR-3B DEC 1/20/2025 1/21/2025 1

60 | 29AAHCK7844G173 2024-25 FEB GSTR-1 FEB 3/11/2025 | 3/15/2025 4

61 | 29AAHCK7844G173 2024-25 | MARCH GSTR-1 MARCH 4/11/2025 | 4/12/2025 1

62 | 29AAHCK7844G173 2024-25 | MARCH | GSTR-3B MARCH 4/20/2025 | 4/21/2025 1

63 | 27AAHCK7844G1Zz7 2022-23 AUG GSTR-1 AUG 9/11/2022 | 10/11/2022 30

64 | 27AAHCK7844G1Z7 2022-23 AUG GSTR-3B AUG 9/20/2022 | 10/11/2022 21

65 | 27AAHCKY7844G1Z77 2022-23 SEP GSTR-3B SEP 10/20/2022 | 10/21/2022 1

66 | 27AAHCK7844G1Z7 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/12/2024 43
RETURN RETURN

67 | 27TAAHCK7844G1Z7 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 3/8/2024 68
RETURN RETURN

68 | 27AAHCK7844G1Z7 2023-24 AUG GSTR-1 AUG 9/11/2023 | 9/12/2023 1

69 | 27AAHCK7844G1Z7 2023-24 NOV GSTR-1 NOV 12/11/2023 | 12/14/2023 3

70 | 27AAHCK7844G1Z7 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/14/2025 45
RETURN RETURN

71 | 27TAAHCK7844G1Z7 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN

72 | 27TAAHCK7844G1Z7 2024-25 OCT GSTR-1 OCT 11/11/2024 | 11/12/2024 1

73 | 27TAAHCK7844G1Z7 2024-25 DEC GSTR-1 DEC 1/11/2025 | 1/13/2025 2

74 | 27TAAHCK7844G1Z7 2024-25 DEC GSTR-3B DEC 1/20/2025 | 1/21/2025 1

75 | 27TAAHCK7844G1zZ7 2024-25 FEB GSTR-1 FEB 3/11/2025 | 3/15/2025 4

76 | 27AAHCK7844G1Z7 2024-25 | MARCH | GSTR-3B MARCH 4/20/2025 | 4/21/2025 1

77 | 09AAHCK7844G1Z5 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/12/2024 43
RETURN RETURN

78 | 09AAHCK7844G1Z5 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 3/8/2024 68
RETURN RETURN

79 | 09AAHCK7844G1Z5 2023-24 AUG GSTR-1 AUG 9/11/2023 | 9/12/2023 1

80 | 09AAHCK7844G1Z5 2023-24 NOV GSTR-1 NOV 12/11/2023 | 12/15/2023 4

81 | 09AAHCK7844G1Z5 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/14/2025 45
RETURN RETURN

82 | 09AAHCKY7844G1Z5 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN

83 | 09AAHCK7844G1Z5 2024-25 OCT GSTR-1 OCT 11/11/2024 | 11/12/2024 1

84 | 09AAHCK7844G1Z5 2024-25 DEC GSTR-1 DEC 1/11/2025 | 1/13/2025 2

85 | 09AAHCK7844G1Z5 2024-25 DEC GSTR-3B DEC 1/20/2025 | 1/21/2025 1

86 | 09AAHCK7844G1Z5 2024-25 FEB GSTR-1 FEB 3/11/2025 | 3/15/2025 4

87 | 09AAHCK7844G175 2024-25 | MARCH GSTR-1 MARCH 4/11/2025 | 4/12/2025 1

88 | 09AAHCK7844G175 2024-25 | MARCH | GSTR-3B MARCH 4/20/2025 | 4/21/2025 1

89 | 2dAAHCK7844G1ZD | 2022-23 | MARCH | GSTR-3B MARCH 4/20/2023 | 4/21/2023 1
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90 | 24AAHCK7844G1ZD | 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/12/2024 43
RETURN RETURN
91 | 24AAHCK7844G1ZD | 2022-23 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2023 | 3/8/2024 68
RETURN RETURN
92 | 24AAHCK7844G1ZD | 2023-24 | NOV GSTR-1 NOV | 12/11/2023 | 12/15/2023 4
93 | 24AAHCK7844G1ZD | 2023-24 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2024 | 2/14/2025 45
RETURN RETURN
94 | 24AAHCK7844G1ZD | 2023-24 | ANNUAL | GSTR-9C | ANNUAL | 12/31/2024 | 2/21/2025 52
RETURN RETURN
95 | 0BAAHCK7844G2Z6 | 2024-25 DEC GSTR-1 DEC 1/11/2025 | 1/21/2025 10
96 | 0BAAHCK7844G2Z6 | 2024-25 DEC | GSTR-3B DEC 1/20/2025 | 1/21/2025 1
97 | 0BAAHCK7844G2Z6 | 2024-25 FEB GSTR-1 FEB 3/11/2025 | 3/15/2025 4
98 | 0BAAHCK7844G1Z7 | 2022-23 | MARCH | GSTR-3B | MARCH | 4/20/2023 | 4/21/2023 1
99 | 0BAAHCK7844G1Z7 | 2022-23 | ANNUAL | GSTR-9 | ANNUAL | 12/31/2023 | 2/12/2024 43
RETURN RETURN
100 | 08AAHCK7844G1Z7 | 2023-24 | NOV GSTR-1 NOV | 12/11/2023 | 12/14/2023 3
101 | 08AAHCK7844G1Z7 | 2023-24 | NOV | GSTR-3B NOV | 12/20/2023 | 12/26/2023 6
102 | 27AAHCK7844G1Z7 | 2025-26 ul GSTR-1 ul 11-Aug-25 | 12-Aug-25 1
103 | 27AAHCK7844G1Z7 | 2025-26 May | GSTR-3B May 20-Jun-25 | 24-Jun-25 4
104 | 27AAHCK7844G1Z7 | 2025-26 Jun GSTR-3B Jun 20-Jul-25 | 21-Jul-25 1
105 | 27AAHCK7844G1Z7 | 2025-26 Sep GSTR-3B Sep 20-Oct-25 | 24-Oct-25 4
106 | 09AAHCK7844G1Z5 | 2025-26 ul GSTR-1 ul 11-Aug-25 | 12-Aug-25 1
107 | 09AAHCK7844G1Z5 | 2025-26 May | GSTR-3B May 20-Jun-25 | 24-Jun-25 4
108 | 09AAHCK7844G1Z5 | 2025-26 Jun GSTR-3B Jun 20-Jul-25 | 22-Jul-25 2
109 | 09AAHCK7844G1Z5 | 2025-26 Sep GSTR-3B Sep 20-Oct-25 | 24-Oct-25 4
110 | 10AAHCK7844G1ZM | 2025-26 ul GSTR-1 ul 11-Aug-25 | 12-Aug-25 1
111 | 10AAHCK7844G1ZM | 2025-26 May | GSTR-3B May 20-Jun-25 | 24-Jun-25 4
112 | 10AAHCK7844G1ZM | 2025-26 Jun GSTR-3B Jun 20-Jul-25 | 21-Jul-25 1
113 | 10AAHCK7844G1ZM | 2025-26 Sep GSTR-3B Sep 20-Oct-25 | 24-Oct-25 4
114 | 08AAHCK7844G2Z6 | 2025-26 Apr GSTR-1 Apr 11-May-25 | 13-May-25 2
115 | 08AAHCK7844G2Z6 | 2025-26 May GSTR-1 May 11-Jun-25 | 12-Jun-25 1
116 | 08AAHCK7844G2Z6 | 2025-26 ul GSTR-1 ul 11-Aug-25 | 12-Aug-25 1
117 | 08AAHCK7844G2Z6 | 2025-26 May | GSTR-3B May 20-Jun-25 | 25-Jun-25 5
118 | 08AAHCK7844G2Z6 | 2025-26 Jun GSTR-3B Jun 20-Jul-25 | 22-Jul-25 2
119 | 08AAHCK7844G2Z6 | 2025-26 Sep GSTR-3B Sep 20-Oct-25 | 24-Oct-25 4
120 | 29AAHCK7844G1Z3 | 2025-26 Apr GSTR-1 Apr 11-May-25 | 13-May-25 2
121 | 29AAHCK7844G1Z3 | 2025-26 ul GSTR-1 ul 11-Aug-25 | 12-Aug-25 1
122 | 29AAHCK7844G1Z3 | 2025-26 May | GSTR-3B May 20-Jun-25 | 24-Jun-25 4
123 | 29AAHCK7844G1Z3 | 2025-26 Jun GSTR-3B Jun 20-Jul-25 | 21-Jul-25 1
124 | 29AAHCK7844G1Z3 | 2025-26 Sep GSTR-3B Sep 20-Oct-25 | 24-Oct-25 4
125 | 07AAHCK7844G1Z9 | 2025-26 May | GSTR-3B May 20-Jun-25 | 23-Jun-25 3
126 | 07AAHCK7844G1Z9 | 2025-26 Sep GSTR-3B Sep 20-Oct-25 | 24-Oct-25 4
127 | 06AAHCK7844G1ZB | 2025-26 Apr GSTR-1 Apr 11-May-25 | 13-May-25 2
128 | 06AAHCK7844G1ZB | 2025-26 May GSTR-1 May 11-Jun-25 | 12-Jun-25 1
129 | 06AAHCK7844G1ZB | 2025-26 ul GSTR-1 ul 11-Aug-25 | 14-Aug-25 3
130 | 06AAHCK7844G1ZB | 2025-26 May | GSTR-3B May 20-Jun-25 | 24-Jun-25 4
131 | 06AAHCK7844G1ZB | 2025-26 Jun GSTR-3B Jun 20-Jul-25 | 21-Jul-25 1
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‘ 132 ‘06AAHCK7844GIZB ‘ 2025-26 ‘ Sep | GSTR-3B | Sep | 20-Oct-25 \ 24-Oct-25 \ 4
ESI
Return - Delayed
Year ESI Month Return Type Due Date Filing date (No. of days)
2023-24 ESI Aug-23 ESIC 15-Sep-23 18-Sep-23 3
2023-24 ES| Sep-23 ESIC 15-Oct-23 16-Oct-23 1
2024-25 ESI Jul-24 ESIC 15-Aug-24 16-Aug-24 1
2024-25 ESI Sep-24 ESIC 15-Oct-24 17-Oct-24 2
TDS Return
: - Delayed (No.
Year Return Period | Return Type Due Date Filing date of days)
2022-2023 APR-JUN 24Q 7/31/2022 8/3/2022 3
2022-2023 APR-JUN 26Q 7/31/2022 8/3/2023 368

To ensure that company does not faces any similar situations of delay, the company has taken following steps
to address such delays:

a) Training and development sessions for the staff.

b) Increase the number of people to ensure timely compliance

c) Prior planning and preparing compliance calendar.

d) Engagement with tax consultants and legal advisors, wherever required

Although the company has implemented such measures, we cannot not assure you that we will not face any such
similar situations in near future. Further, there can be situations where such delays are beyond the control of the
company. In that case, even the mitigation steps mentioned above will not be effective and company might have
to face any notice or legal action and leading to fine and penalties.

39. We are highly dependent on doctors, nurses and other healthcare professionals and if we are unable to
attract, retain or train such professionals, our business, results of operations and financial condition may
be adversely affected.

Our performance and growth strategy depends substantially on our ability to attract and retain experienced
ayurvedic doctors, nurses and other healthcare professionals. The demand for skilled doctors is high and the
availability of specialist doctors in India is limited due to factors including the significant training period involved,
making it difficult to hire and retain senior doctors.

We compete with other healthcare providers, including other super-specialty and single-specialty hospital chains,
to attract and retain doctors from a limited pool of candidates. While we have not faced instances in the last three
Fiscals where we were not able to hire senior doctors, we cannot assure you that such instances will not occur in
the future as we grow our hospital network.

40. Inadequate insurance coverage, delay in settlement of insurance claims, or non-renewal of insurance policies
may materially and adversely affect our business, financial condition, results of operations, and cash flows

We have obtained a number of insurance policies in connection with our operations, for further information, please
refer to chapter titled “Our Business — Insurance” on page 191.

Our Company has the insurance coverage currently maintained by us is reasonably adequate to cover the general
risks associated with our operations, there can be no assurance that such insurance coverage will be sufficient to
protect us against all potential losses or liabilities that may arise in the course of our business. Our insurance
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policies are subject to limitations, deductibles, exclusions, and conditions, and may not cover all potential risks or
losses that we may face.

Further, certain losses, particularly those arising from unforeseen events, negligence, acts of third parties, or
specific types of business interruptions, may not be covered under the policies currently held by us. In the event
of a major incident, our insurance coverage may prove inadequate to compensate for the actual losses incurred.

Additionally, there can be no assurance that any claim made by our Company under existing insurance policies
will be honoured, either in full, in part, or in a timely manner. Insurance providers may reject or contest claims on
various grounds, including alleged non-compliance with policy terms or exclusions applicable to the event. Any
delay or denial in the settlement of valid claims could have a material adverse impact on our liquidity, cash flows,
and financial condition. Our company has not faced any of such instance in the past, while we cannot ensure it
may not happen in future.

41. We are dependent on our Individual Promoters and our management team and the loss of, or our inability
to hire, retain, train, and motivate qualified personnel could adversely affect our business, results of
operations and financial condition.

Our ability to compete and sustain in this highly competitive industry depends upon our ability to attract, motivate,
and retain qualified personnel. We are significantly dependent on the continued contributions and client
relationships of our management and the guidance and leadership of our Promoter, management team and key
managerial personnel. The loss of the services of our key personnel and any of our other executive officers, and our
inability to find suitable replacements, could result in a decline in sales, delays in content development, and harm
to our business and operations.

We cannot guarantee that we will be able to recruit and retain qualified and capable employees. We may incur
significant costs to attract and recruit skilled personnel, and we may lose new personnel to our competitors or other
technology companies before we realise the benefit of our investment in recruiting and training them. If we fail to
attract new personnel or fail to retain and motivate our current personnel who are capable of meeting our growing
technical, operational, and managerial requirements on a timely basis or at all, our business may be harmed.

42. We operate in a significantly fragmented and competitive market and any failure on our part to effectively
compete may adversely affect our profitability and market share.

Competition in our business is fragmented. We face significant competition from local and regional players in the
business segment and geographical markets in which we operate. Our success to a significant extent depends on
our ability to ensure the continued quality, relevance and innovation of our technology and services. Our in-house
team and mode of advertising plays an important role to attract and retain our existing and potential customers.
Also, low-cost products can create price sensitivity among our target audience. As a result, potential clients may be
less willing to pay for our goods, even if we offer products of improved quality.

43. If we fail to maintain an effective system of internal controls, we may not be able to successfully manage
or accurately report our financial risk.

Internal controls are checks and measures providing reasonable assurance about the achievement of objectives set
by the board of the company, ensuring integrity of financial and other reporting and helping in detection and
prevention of frauds. There are chances of circumventing such controls due to collusion or human error.

Even though our company has not encountered any instances of failure of the internal control system during the
preceding 3 financial years or during the stub period, we cannot provide assurance that such instances will not occur
in the near future. We also cannot be assured that efficiency and effectiveness of internal control will be always
maintained or we will be able to implement adequate measures to rectify or mitigate any such deficiencies in internal
control. If internal control weaknesses are not identified or necessary changes are not carried out, it may adversely
affect our business, results of operations and financial condition
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44. We may not be able to prevent unauthorised use of trademarks obtained/ applied for by third parties,
which may lead to the dilution of our goodwill and some of the trademarks filed are objected.

We have applied for the trademarks, device or word mark, for their registration under Trade Marks Act, 1999. Some
of them have been approved and registered by the Registrar of Trademark while some have cleared formality check
pass and are ready for further processing. However, our one application has been objected by the Registrar of
Trademark. The reply for some has been filed. In case they get rejected, not only we will lose the mark, but we
will also lose out on its intended benefits that could have accrue to us in terms of sales, revenue, brand recognition
and statutory remedies that are provided under the act.

Further, any unauthorized use or infringement of our trademark by third parties may have negative consequences.
It may damage our reputation, discourage potential investors, partners, or customers. Additionally, if we fail to
protect our own intellectual property, or fail to get the trademark registered, our competitors or other third parties
may copy, steal, or misuse our ideas or services. This can lead to lost revenues, decreased market share, or erosion
of our competitive advantage. Moreover, any unauthorized use, reproduction, or distribution of our copyrighted
material without our permission will result in legal action and may lead to financial penalties, damage to our brand
reputation.

For further information regarding the Intellectual Property rights of our Company, please refer to the Chapter titled
“Our business” on page no. 191 of this Red Herring Prospectus.

45. Our funding requirements and proposed deployment of the Net Proceeds have not been appraised by a
bank or a financial institution and if there are any delays or cost overruns, we may have to incur additional
cost to fund the objects of the Issue because of which our business, financial condition and results of
operations may be adversely affected.

We intend to use the Net Proceeds for the purposes described in chapter titled “Objects of the Issue” on page 110.
The funding requirements mentioned as a part of the objects of the Issue have not been appraised by any bank or
financial institution. The deployment of the funds as stated under chapter “Objects of the Issue” is at the discretion
of our Board of Directors and is not subject to monitoring by any external independent agency.

As per regulation 262(1) of SEBI ICDR Regulations, the requirement of monitoring agency is mandatory if the
Issue size is up to Rs. 5,000 Lakh. Since the Issue size of the Company is above Rs. 5,000 Lakh, our Company
will appoint Care Ratings Limited, as monitoring agency for this Issue vide consent and appointment letter dated
January 07, 2026

46. Our profitability will suffer if we are not able to maintain our pricing, control costs or continue to expand
our business through more client engagements.

Our Company’s profit margins are majorly dependent on our products and services and the price we charge for
providing the same. If we fail to maintain the pricing for our products and services without consistent cost
reductions, our profitability and business will be affected. The pricing of products and services that we are able to
achieve are influenced by number of factors like the period of time the ads will be played, our clients feedback
regarding our capability to add value through our products and services, competition we face in the industry, and
needs and our ability to accurately forecast or estimate, avail and sustain revenue from clients and general economic
conditions prevailing at that time.

In the event of a slowdown due to any external factors, or if the number of our consumers reduces, we may be over-
staffed and are required to carry excess employee-related expenses which could affect our financial condition.
Employee shortages could prevent us from carrying out various business process in a timely and effective manner,
which could adversely affect our profit margin and profitability.
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47. Business operation and stability depends on many factors, we may not be able to effectively implement
our business and growth strategy.

The success of our business inter alia depends on our ability to effectively implement our business and growth
strategy. In the past, we have generally been successful in the execution of our business plan but there can be no
assurance that we will be able to execute our strategy effectively and within the estimated budget in the future.

Following are factors that can affect our ability to effectively implement our business strategy:

1. Intense competition from other unlisted peer companies in the industry, domestic or foreign.
2. Changes in Ayurvedic Industry demand.

3. Our ability to attract and retain qualified doctors and nursing staffs.

4. Our ability to maintain the quality of our services.

5. Our ability to maintain tie-ups and collaborations with national and international partners.

6. Our ability to successfully implement Marketing strategies.

7. Our ability to maintain brand image.

8. Our ability to update and adapt to new technology.

9. Repetitive orders from consumers

10.Brand awareness

If we are unable to address these factors, there could be a material adverse effect on our business and the results of
operations.

48. The average cost of acquisition of Equity Shares by our Promoters is lower than the issue price.

Our Promoter’s average cost of acquisition of Equity Shares in our Company is lower than the Issue Price of the
shares proposed to be offered through this Red Herring Prospectus. For further details regarding the average cost
of acquisition of Equity Shares by our Promoters in our Company, please refer to Capital Structure on page no. 86
of this Red Herring Prospectus.

49. We are required to maintain certain approvals and licenses required in the ordinary course of business
and the failure to obtain or renew them in a timely manner or at all may adversely affect our operations.

Our Company’s business is subject to government regulations, and we require certain approvals, licenses,
registrations and permissions for operating our business, some of which might have expired and for which we may
have either made or are in the process of making an application for obtaining the approval or its renewal. In addition,
we may not be in compliance with certain conditions prescribed by such approvals or licences. Our failure to obtain
such licences and approvals and comply with the applicable laws and regulations could lead to imposition of
sanctions by the relevant authorities, including penalties. For further details, please refer to chapter titled
“Government and Other Approvals” on page 342.

Further, renewal applications for approvals, licenses, registrations and permissions, for operating our business, need
to be made within certain timeframes. Additionally, if our manufactures are not able to comply with the requirement
and condition, there license may be revoked. There have been no fresh applications made for approvals or license
as on the date of the Red Herring Prospectus. However, there may be instances in the future where fresh
applications for new approvals and licenses will be made by the company and we cannot assure you that the
company will receive these approvals in a timely manner or at all. If we are unable to make applications and renew
or obtain necessary permits, licenses and approvals on acceptable terms, in a timely manner or at all, we may be
required to face consequences due to which our business operations may be adversely affected.

50. In addition to normal remuneration, other benefits and reimbursement of expenses, some of our directors
and Key Management Personnel who are interested in our Company to the extent of their shareholding
and dividend entitlement in our Company.

Some of our Directors and Key Management Personnel are interested in our Company to the extent of their
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shareholding and dividend entitlement in our Company, in addition to normal remuneration or benefits and
reimbursement of expenses. We cannot assure you that our directors or our Key Management Personnel will
always exercise their rights as shareholders to the benefit and best interest of our Company, thereby adversely
affecting our business and results of operations and prospects.

51. Any variation in the utilization of Net Proceeds would be subject to certain compliance requirements,
including prior shareholders’ approval.

We propose to utilise the Net Proceeds towards the objects of the Company as mentioned in chapter titled “Objects
of the Issue” beginning on page 110. At this stage, we cannot determine with any certainty if we would require
the net proceeds to meet any other expenditure or fund any exigencies arising out of competitive environment,
business conditions, economic conditions or other factors beyond our control. In accordance with Sections 13(8)
and 27 of the Companies Act, 2013, we cannot undertake any variation in the utilisation of the Net Proceeds
without obtaining the shareholders’ approval through a special resolution. In the event of any such circumstances
that require us to undertake variation in the disclosed utilisation of the Net Proceeds, we may not be able to obtain
the shareholders’ approval in a timely manner, or at all. Any delay or inability in obtaining such shareholders’
approval may adversely affect our business or operations.

Further, our Promoters would be liable to provide an exit opportunity to shareholders who do not agree with our
proposal to change the objects of the Issue or vary the terms of such contracts, at a price and manner as prescribed
by SEBI. Additionally, the requirement of our Promoters to provide an exit opportunity to such dissenting
shareholders may deter the Promoters from agreeing to the variation of the proposed utilisation of the Net
Proceeds, even if such variation is in the interest of our Company. Further, we cannot assure you that the Promoters
or the controlling shareholders of our Company will have adequate resources at their disposal at all times to enable
them to provide an exit opportunity at the price prescribed by SEBI.

52. .0ur Company has issued Equity Shares during the last twelve months at a price which may be lower
than the Issue Price.

We have, in the 12 months preceding the filing of this Red Herring Prospectus, issued Equity Shares at prices that
may be lower than the offer price to Promoters and other shareholders.

The details of the allotment made during the preceding 12 months are as follows:

S.No. Date of Allotment Number of Face Issue Consideration Type of Allotment
Equity value Price
1. July 17, 2025 1,48,50,000 10 Nil Other than Cash Bonus issue
2. September 03, 5,20,800 10 77 Cash Private
2025 Placement

For details, please refer to the chapter titled “Capital Structure” on page 86 of this Red Herring Prospectus.

53. Significant differences exist between Indian GAAP and other accounting principles, such as Ind AS, IFRS
and U.S. GAAP, which may be material to investors’ assessments of our financial condition, result of
operations and cash flows.

Our restated summary statements of assets and liabilities, restated summary statements of profit and loss (including
other comprehensive income), cash flows and changes in equity for the financial period ended Sep and Fiscals
2024, 2023 and 2022 have been prepared in accordance with Indian GAAP.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting principles
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on the financial data included in this Red Herring Prospectus, nor do we provide a reconciliation of our financial
statements to those of US GAAP, IFRS or any other accounting principles. US GAAP and IFRS differ in
significant respects from Ind AS and Indian GAAP. Accordingly, the degree to which the Restated Financial
Information included in this Red Herring Prospectus will provide meaningful information is entirely dependent on
the reader’s level of familiarity with Ind AS, Indian GAAP and the SEBI ICDR Regulations. Any reliance by
persons not familiar with Indian accounting practices on the financial disclosures presented in this Red Herring
Prospectus should accordingly be limited.

54. Certain Agreements, deeds or licenses may be in the previous name of the company.

Our certain agreements, deeds or licenses may be in the name of the erstwhile name of the company KRM
Ayurveda Private Limited. In case we fail to change the name in the agreements, deeds or licenses it may cause
adverse effect on Our Company’s business & operations. Although, our Company have submitted requests to the
relevant regulatory bodies/ authorities to update the company’s name in licenses and other approvals such as
trademarks.

55. Our Company has not paid any dividend in past 3 financial years and our ability to pay dividends in the
future may be affected by any material adverse effect on our future earnings, financial condition or cash
flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements.
Our business is working capital intensive and declaration of dividend will depend upon financial performance of
our Company at the time of declaration. We may be unable to pay dividends in the near or medium term, and our
future dividend policy will depend on our capital requirements and financing arrangements (if any) in respect of
our operations, financial condition and results of operations. Our Company has not declared dividends in the past
and there can be no assurance that our Company will declare dividends in the future. For further details, please
refer to the chapter titled “Dividend Policy” on pages 312 of this Red Herring Prospectus.

56. Industry information included in this Red Herring Prospectus has been derived from an industry report
provided by an independent agency. The reliability on the forecasts of the reports could be incorrect and
would significantly impact our operations.

We have relied on the report of an independent third party for purposes of inclusion of such information in this
Red Herring Prospectus. This report is subject to various limitations and based upon certain assumptions that are
subjective in nature. We have not independently verified data from this industry reports and other sources.
Although we believe that the data may be considered to be reliable, their accuracy, completeness and underlying
assumptions are not guaranteed, and their dependability cannot be assured. While we have taken reasonable care
in the reproduction of the information, the information has not been prepared or independently verified by us or
any of our respective affiliates or advisors and, therefore, we make no representation or warranty, express or
implied, as to the accuracy or completeness of such facts and statistics. Due to possibly flawed or ineffective
collection methods or discrepancies between published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced for other economies and should
not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with
the same degree of accuracy as may be the case elsewhere. Statement from third party that involve estimates are
subject to change, and actual amounts may differ materially from those included in this Red Herring Prospectus.

57. Our Company’s future funding requirements, in the form of further issue of capital or other securities
and/or loans that might be availed by us, may turn out to be prejudicial to the interest of the shareholders
depending upon the terms and conditions on which they are raised.

We may require additional capital from time to time depending on our business needs. Any further issue of Equity
Shares or convertible securities would dilute the shareholding of the existing shareholders and such issuance may
be done on terms and conditions, which may not be favourable to the then existing shareholders. If such funds are
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raised in the form of loans or debt or preference shares, then it may substantially increase our fixed
interest/dividend burden and decrease our cash flows, thus adversely affecting our business, results of operations
and financial condition.

58. There are certain restrictions on daily movements in the price of Equity Shares, which may adversely
affect a shareholder’s ability to sell, or the price at which it can sell, Equity Shares at a particular point
in time.

Following the Issue, we will be subject to a daily circuit breaker imposed by NSE, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates
independently of the index-based, market-wide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on our circuit breakers will be set by the stock exchange based on the historical
volatility in the price and trading volume of the Equity Shares. This circuit breaker will limit the upward and
downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance can be
given regarding your ability to sell your Equity Shares or the price at which you may be able to sell your Equity
Shares at any particular time.

59. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the
Equity Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:

Volatility in the Indian and global capital market;

Company’s results of operations and financial performance;

Performance of Company’s competitors,

Adverse media reports on Company or pertaining to our Industry;

Changes in our estimates of performance or recommendations by financial analysts; and
Significant developments in India’s economic and fiscal policies;

ocukrwbdE

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for Equity Shares and the prices of the Equity Shares
may fluctuate after this Issue. There can be no assurance that an active trading market for the Equity Shares will
develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will
correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

60. Equity Shares of our Company have never been publicly traded, and after the Issue, the Equity Shares
may be subject to price and volume fluctuations, and an active trading market for the Equity Shares may
or may not develop. Further, the Issue Price may not be indicative of the market price of the Equity Shares
after the Issue.

Prior to this Issue of our Company, no public market existed for the Equity Shares, and an active trading market
on the Stock Exchanges may not develop or be sustained after the Issue. Listing and quotation of Equity Shares
does not guarantee that a market for the same will develop, or if developed, the liquidity of such market for the
Equity Shares cannot be guaranteed. The Issue Price of the Equity Shares is proposed to be determined through a
book building process in compliance with Schedule XI1I of the SEBI ICDR and the same may not be indicative
of the market price of the Equity Shares at the time of commencement of trading of the Equity Shares or at any
time thereafter. The Issue Price will be based on numerous factors, as described in the section “Basis for Issue
Price” beginning on page 132. This price may not necessarily be indicative of the market price of our Equity
Shares after the Issue is completed. The market price of the Equity Shares may be subject to significant fluctuations
in response to, among other factors, variations in our operating results, market conditions specific to the industry
we operate in. Our Equity Shares are expected to trade on NSE and BSE after the Issue, but there can be no
assurance that active trading in our Equity Shares will develop after the Issue, or if such trading develops, that it
will continue. Investors may not be able to sell our Equity Shares at the quoted price if there is no active trading
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in our Equity Shares.
61. You may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.

Capital gains arising from the sale of equity shares within 12 months in an Indian company are generally taxable
in India. Any gain realised on the sale of listed equity shares on a stock exchange held for more than 12 months
will not be subject to capital gain being long term capital gain amounting to up to one lakhs rupees provided
Securities Transaction Tax (“STT”) is paid on the transaction. STT is levied on and collected by a domestic stock
exchange on which equity shares are sold. Any gain realised on the sale of equity shares held for more than 12
months to an Indian resident, which are sold other than on a recognized stock exchange and on which no STT has
been paid, is subject to long term capital gains tax in India. Further, any gain realised on the sale of listed equity
shares held for a period of 12 months or less will be subject to short term capital gains tax in India. Capital gains
arising from the sale of equity shares is exempt from taxation in India where an exemption from taxation in India
is provided under a treaty between India and the country of which the seller is resident.

Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a result, residents of
other countries may be liable to pay tax in India as well as in their own jurisdiction on a gain on the sale of equity
shares.

62. QIBs and Non-Institutional Investors are not permitted to withdraw or lower their Bids (in terms of
guantity of Equity Shares or the Bid Amount) at any stage after the submission of their Bid, and
Individual Investors who applies for minimum application size are not permitted to withdraw their Bids
after closure of the Bid/ Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and Non-Institutional Investors are required to pay the Bid Amount
on submission of the Bid and are not permitted to withdraw or lower their Bids (in terms of quantity of Equity
Shares or the Bid Amount) at any stage after submitting a Bid. Individual Investors who applies for minimum
application size can revise their Bids during the Bid/ Issue Period and withdraw their Bids until the Bid/ Issue
Closing Date. While we are required to complete all necessary formalities for listing and commencement of trading
of the Equity Shares on all Stock Exchanges where such Equity Shares are proposed to be listed, including
Allotment, within three working days from the Bid/ Issue Closing Date or such other period as may be prescribed
by the SEBI, events affecting the investors’ decision to invest in the Equity Shares, including adverse changes in
international or national monetary policy, financial, political or economic conditions, our business, results of
operations, cash flows or financial condition may arise between the date of submission of the Bid and Allotment.
We may complete the Allotment of the Equity Shares even if such events occur, and such events may limit the
Investors’ ability to sell the Equity Shares Allotted pursuant to the Issue or cause the trading price of the Equity
Shares to decline on listing.

63. Sale of Equity Shares by our Promoters or other significant shareholder(s) or any future issue of Equity
Shares may dilute your shareholding and adversely affect the trading price of the Equity Shares.

Any future equity issues by us, including in a primary offering, or any instance of disinvestments of equity shares
by our Promoters or by other significant shareholder(s) may significantly affect the trading price of our Equity
Shares. Further, our market price may also be adversely affected even if there is a perception or belief that such
sales of Equity Shares might occur.

64. Investors will not be able to sell immediately on an Indian stock exchange any of the Equity Shares they
purchase in the Issue. Prices may be restricted in their ability to exercise pre-emptive rights under Indian
law and thereby may suffer future dilution of their ownership position.

Under the Companies Act, a company having share capital and incorporated in India must offer its holders of

equity shares pre-emptive rights to subscribe and pay for a proportionate number of equity shares to maintain their

existing ownership percentages before the issuance of any new equity shares, unless the pre-emptive rights have
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been waived by adoption of a special resolution. However, if the laws of the jurisdiction the investors are located
in does not permit them to exercise their pre-emptive rights without our filing an offering document or registration
statement with the applicable authority in such jurisdiction, the investors will be unable to exercise their pre-
emptive rights unless we make such a filing. If we elect not to file a registration statement, the new securities may
be issued to a custodian, who may sell the securities for the investor’s benefit. The value the custodian receives
on the sale of such securities and the related transaction costs cannot be predicted. In addition, to the extent that
the investors are unable to exercise pre-emption rights granted in respect of the Equity Shares held by them, their
proportional interest in us would be reduced.

65. A third-party could be prevented from acquiring control of us post this Issue, because of anti-takeover
provisions under Indian law.

As a listed Indian company, there are provisions in Indian legal regime that may delay, deter or prevent a future
takeover or change in control of our Company. Under the Takeover Regulations, an acquirer has been defined as
any person who, directly or indirectly, acquires or agrees to acquire shares or voting rights or control over a
company, whether individually or acting in concert with others. Although these provisions have been formulated
to ensure that interests of investors/shareholders are protected, these provisions may also discourage a third party
from attempting to take control of our Company subsequent to completion of the Issue. Consequently, even if a
potential takeover of our Company would result in the purchase of the Equity Shares at a premium to their market
price or would otherwise be beneficial to our shareholders, such a takeover may not be attempted or consummated
because of Takeover Regulations.

EXTERNAL RISK FACTORS

66. The Terrorist attacks, communal disturbances and regional conflicts in South Asia may have a material
adverse effect on our business and on the market for securities in India.

Terrorist attacks, whether in India or another country may adversely affect Indian and worldwide financial
markets. These acts may also result in a loss of business confidence and have other consequences that could
adversely affect our business, results of operations and financial condition. Some parts of India have experienced
communal disturbances and riots during recent years. If such events recur, our business and financial condition
may be adversely affected.

South Asia has, from time to time, experienced instances of civil unrest. Military activity or terrorist attacks in the
future could adversely affect the Indian economy, and the financial condition and results of operations of Indian
companies, including us, which would have an adverse effect on the trading price of our Equity Shares.

67. Natural disasters, epidemics, pandemics, acts of war, terrorist attacks and other events could materially
and adversely affect our business and profitability.

Natural disasters (such as earthquakes, fire, typhoons, cyclones, hurricanes and floods), pandemics such as
COVID-19, epidemics, strikes, civil unrest, terrorist attacks and other events, which are beyond our control, may
lead to global or regional economic instability, which may in turn materially and adversely affect our business,
financial condition, cash flows and results of operations. Any of these occurrences could cause severe disruptions
to our daily operations and may warrant a temporary closure of our facilities. Such closures may disrupt our
business operations and adversely affect our results of operations. Our operation could also be disrupted if our
clients are affected by such natural disasters or epidemics. An outbreak or epidemic, such as SARS, the HIN1 and
H5N1 viruses or COVID-19 could cause general consumption or the demand for various products to decline,
which could result in reduced demand for our services. Such an outbreak or epidemic may significantly interrupt
our business operations as health or governmental authorities may impose quarantine and inspection measures on
us or our clients.

Moreover, certain regions in India have witnessed terrorist attacks and civil disturbances and it is possible that
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future terrorist attacks or civil unrest, as well as other adverse social, economic and political events in India could
have a negative effect on us. Transportation facilities, including vehicles, can be targets of terrorist attacks, which
could lead to, among other things, increased insurance and security costs. Regional and global political or military
tensions or conflicts, strained or altered foreign relations, protectionism and acts of war or the potential for war
could also cause damage and disruption to our business, which could materially and adversely affect our business,
financial condition, cash flows and results of operations. Such incidents could create the perception that
investments in Indian companies involve a higher degree of risk and such perception could adversely affect our
business and the price of the Equity Shares.

68. Financial instability in other countries may cause increased volatility in Indian and other financial
markets.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other
countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the United States
and elsewhere in the world in recent years has affected the Indian economy. Although economic conditions are
different in each country, investors’ reactions to developments in one country can have an adverse effect on the
securities of companies in other countries, including India. A loss in investor confidence in the financial systems
of other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the Indian
economy in general. Any global financial instability, including further deterioration of credit conditions in the
U.S. market, could also have a negative impact on the Indian economy. Financial disruptions may occur again and
could harm our results of operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This includes, but
is not limited to, the conditions in the United States, Europe and certain economies in Asia. Financial turmoil in
Asia and elsewhere in the world in recent years has affected the Indian economy. Any worldwide financial
instability may cause increased volatility in the Indian financial markets and, directly or indirectly, adversely affect
the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy may
cause increased volatility across other economies, including India. Financial instability in other parts of the world
could have a global influence and thereby impact the Indian economy. Financial disruptions in the future could
adversely affect our business, prospects, financial condition and results of operations. The global credit and equity
markets have experienced substantial dislocations, liquidity disruptions and market corrections.

69. Changing laws, rules and regulations and legal uncertainties in India and other countries may adversely
affect our business and financial performance.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes may
adversely affect our business, results of operations and prospects, to the extent that we are unable to suitably
respond to and comply with any such changes in applicable law and policy. For example, the Government of India
implemented a comprehensive national goods and services tax (“GST”) regime with effect from July 1, 2017, that
combined multiple taxes and levies by the Central and State Governments into a unified tax structure. Our business
and financial performance could be adversely affected by any unexpected or onerous requirements or regulations
resulting from the introduction of GST or any changes in laws or interpretation of existing laws, or the
promulgation of new laws, rules and regulations relating to GST, as it is implemented. The Government has
enacted the GAAR which have come into effect from April 1, 2017.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in, governing
law, regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may impact the viability of our current
businesses or restrict our ability to grow our businesses in the future.
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70. Under Indian legal regime, foreign investors are subject to investment restrictions that limit our
Company’s ability to attract foreign investors, which may adversely affect the trading price of the Equity
Shares. Accordingly, our ability to raise foreign capital may be constrained.

As a company incorporated in India, we are subject to exchange controls that govern the borrowings in foreign
currencies. Further, under applicable foreign exchange regulations in India, transfer of shares between non-
residents and residents are freely permitted (subject to compliance with sectoral norms and certain other
restrictions), if they comply with the pricing guidelines and reporting requirements specified under applicable
laws. If share transfer is not in compliance with such requirements and does not fall under any of the permissible
exceptions, then prior approval of the relevant regulatory authority is required. Such regulatory restrictions limit
our financing sources and could constrain our ability to obtain financings on competitive terms and refinance
existing indebtedness.

71. Investors outside India subscribing to this Issue may not be able to enforce any judgment of a foreign
court against us, except by way of a suit in India.

Our Company is a limited liability company incorporated under the laws of India. Our Company’s assets are
located in India. As a result, it may be difficult for investors to effect service of process upon us or such persons
in India or to enforce judgments obtained against our Company or such parties outside India. India is not a party
to any international treaty in relation to the recognition or enforcement of foreign judgments. India has reciprocal
recognition and enforcement of judgments in civil and commercial matters with a limited number of jurisdictions,
including the United Kingdom, Singapore, UAE, and Hong Kong. A judgment from certain specified courts
located in a jurisdiction with reciprocity must meet certain requirements of the Code of Civil Procedure, 1908, as
amended (“Civil Procedure Code™). The United States has not been notified as a reciprocating territory.

In addition, any person seeking to enforce a foreign judgment in India is required to obtain the prior approval of
the RBI to repatriate any amount recovered, and we cannot assure that such approval will be forthcoming within
a reasonable period of time, or at all, or that conditions of such approvals would be acceptable. Such amount may
also be subject to income tax in accordance with applicable law. Consequently, it may not be possible to enforce
in an Indian court any judgment obtained in a foreign court, or effect service of process outside of India, against
Indian companies, entities, their directors and executive officers and any other parties resident in India.
Additionally, there is no assurance that a suit brought in an Indian court in relation to a foreign judgment will be
disposed of in a timely manner.

72. Any adverse change or downgrading in ratings of India may adversely affect our business, results of
operations and cash flows.

Any adverse revisions to India’s credit ratings international debt by international rating agencies may adversely
affect our ability to raise additional overseas financing and the interest rates and other commercial terms at which
such additional financing is available. This could have an adverse effect on our ability to fund our growth on
favourable terms or at all, and consequently adversely affect our business and financial performance and the price
of our Equity Shares.

73. Regulatory, economic, political scenarios or other factors that are beyond our control may have an
adverse effect on our business and financial performance.

Our economy and its securities markets are influenced by economic developments, any adverse economic
developments or rising of fiscal or trade deficit may also affect investor confidence and cause increased volatility
in securities markets and indirectly affect our economy in general. Any of these factors could depress economic
activity and restrict our access to capital, which could have an adverse effect on our business, financial condition,
and results of operations. Further financial disruption could also have an adverse effect on our business, future
financial performance, shareholders’ equity and the price of our Equity Shares
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Also, a change in the government or change in deregulation policies could adversely affect economic conditions
prevalent in the areas in which we operate in general and our business and high rates of inflation could increase
our costs without proportionately increasing our revenues.

74. The requirements of being a listed company may strain our resources.

We are not a listed company and have not been subjected to the increased scrutiny of our affairs by shareholders,
regulators and the public at large that is associated by the virtue of being a listed company. As a listed company,
we will incur considerable legal, accounting, corporate governance and other expenses that we did not incur as an
unlisted company. We will be subject to the listing compliances and reporting requirements to the Stock Exchanges
on which equity shares of our Company will be listed, which require us to file audited annual and unaudited
quarterly reports with respect to our business and financial condition. If we experience any delays, we may fail to
satisfy our reporting obligations and/or we may not be able to readily determine and accordingly report any
changes in our results of operations as timely as other listed companies.

This space has been left blank intentionally.
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SECTION IV- INTRODUCTION

THE ISSUE

Particulars Details of Number of Shares

Issue of Equity Shares by our Company

Of which:
Reserved for Market Makers

57,40,000 Equity Shares of face value of Rs.10/- each fullypaid-up for
cash at price of Rs. [e]/- per Equity Share aggregating to Rs. [e]
Lakh.

4,24,000 Equity Shares of face value of Rs.10/- each fully paid-up for
cash at price of Rs. [e]/- per Equity Share aggregating to Rs. [e]
Lakh.

Net Issue to the Public

A. QIB portion™

53,16,000 Equity Shares of face value of Rs.10/- each fully paid-upfor
cash at price of Rs. [e]/- per Equity Share aggregating to Rs. [e]
Lakh.

Of which:

Not more than 26,49,000 Equity Shares

Of which

(@) Anchor Investor Portion

Upto 15,87,000 Equity Shares of face value of Rs.10/- each fully paid-
upfor cash at price of Rs. [e] /- per Equity Share aggregating to Rs.
[e] Lakhs

(b) Net QIB Portion (assuming the anchor
Investor Portion is fully subscribed)

Upto 10,62,000 Equity Shares of face value of Rs.10/- each fully paid-
upfor cash at price of Rs. [e] /- per Equity Share aggregating to Rs.
[e] Lakhs

Of which:

(i) Awvailable for allocation to Mutual
Funds only (5% of the Net QIB Portion)

Upto 54,000 Equity Shares of face value of Rs.10/- each fully paid-up
for cash at price of Rs. [e]/- per Equity Share aggregating to Rs. [e]
Lakhs

(ii) Balance of QIB Portion for all QIBs
Excluding Mutual Funds

Upto 10,08,000 Equity Shares of face value of Rs.10/- each fully paid-
upfor cash at price of Rs. [e] /- per Equity Share aggregating to Rs.
[e] Lakhs

B. Non — institutional portion ™

Not Less than 8,01,000 Equity Shares of face value of Rs.10/- each fully
paid-upfor cash at price of Rs. [e] /- per Equity Share aggregating to
Rs. [e] Lakhs

Of which:

(@) one third of the portion available to
non-institutional  investors shall be
reserved for applicants with application
size of more than two lots and up to such
lots equivalent to not more than 10

lakhs;

Up to 2,67,000 Equity Shares of face value Rs. 10/ - each

(b) two third of the portion available to
non-institutional investors shall be
reserved for applicants with application
size of more than 310 lakhs

Up to 5,34,000 Equity Shares of face value Rs. 10/ - each

C. Individual Investor portion who
applies for minimum application size ™

Not Less than 18,66,000 Equity Shares of face value of Rs.10/- each
fully paid-up for cash at price of Rs. [e] /- per Equity Share
aggregating to Rs. [e] Lakhs
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Pre-and Post-1ssue Equity Shares:
Equity Shares outstanding prior to the 1,55,20,800 Equity Shares of Rs.10/- each

Issue
Equity Shares outstanding after the Issue | 2,12,60,800 Equity Shares of Rs.10/- each
Use of Proceeds Please see the chapter titled “Objects of the issue” on page 110 of this

Red Herring Prospectus for information about the use of Net Proceeds.

#Subject to finalization of basis of allotment

**As per the Regulation 253 of the SEBI (ICDR) Regulations, 2018, and Securities and Exchange Board Of India (Issue
Of Capital And Disclosure Requirements) (Amendment) Regulations, 2025, as present issue is a Book Building issue the
allocation is the net offer to the public category shall be made as follows:

a) Not less than Thirty five percent to individual investor who applies for minimum application size;
b) Not less than Fifteen percent to non-institutional investor
¢) Not more than fifty percent to qualified institutional buyers, five percent of which shall be allocated to mutual funds.

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Provided further that in addition to five percent allocation available in terms of clause (C), mutual funds shall be
eligible for allocation under the balance available for qualified institutional buyers.

Furthermore, as per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
(Amendment) Regulations, 2025, the allocation in the non-institutional investors’ category shall be as follows:

(a) one third of the portion available to non-institutional investors shall be reserved for applicants with application
size of more than two lots and up to such lots equivalent to not more than Rs.10 lakhs,

(b) two thirds of the portion available to non-institutional investors shall be reserved for applicants with application
size of more than Rs.10 lakhs:

Provided that the unsubscribed portion in either of the sub-categories specified in clauses (a) or (b), may be allocated
to applicants in the other sub-category of non-institutional investors.

Our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations. The QIB Portion will accordingly be reduced for
the Equity Shares allocated to Anchor Investors. One-third of the Anchor Investor Portion shall be reserved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription in the Anchor Investor Portion, the remaining Equity Shares shall
be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis to Mutual Funds only, and the remainder of the Net QIB Portions shall be available for allocation on a
proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids
being received at or above the Offer Price. In the event the aggregate demand from Mutual Funds is less than as
specified above, the balance Equity Shares available for Allotment in the Mutual Fund Portion will be added to the Net
QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their
Bids. For details, see “Issue Procedure” on page 371.

Subject to valid Bids being received at or above the Offer Price, under-subscription, if any, in any category except the
QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories, as
applicable, at the discretion of our Company in consultation with the BRLM and the Designated Stock Exchange, subject
to applicable law.

Notes
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1) The Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time
to time. The issue is being made by our company in terms of Regulation 229 (2) of SEBI (ICDR) Regulation, read with
Rule 19(2)(b)(i) of SCRR wherein not less than 25% of the post issued paid-up equity share capital of our company are
being offered to the public for subscription.
2) The Issue has been authorized by our Board pursuant to a resolution passed at its meeting held on September
03, 2025 and by our Shareholders pursuant to a resolution passed at the EGM held on September 09, 2025. This Issue
is made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. For further details
please refer to section titled “Issue Structure” beginning on page no. 409 of this Red Herring Prospectus.

This space has been left blank intentionally.
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RESTATED STATEMENT OF ASSETS AND LIABILITIES

Particulars

SUMMARY OF OUR FINANCIAL INFORMATION

Annexure
[\[o}

For the period

ended

September

30,2025

For the year

ended

March 31% 2025

For the year

ended

(Amount in Lakhs)
For the year

ended

March 31% 2024 March 31% 2023

I.EQUITY AND LIABILITIES

1. Shareholder’s Funds

a.) Share Capital 1 1,552.08 15.00 15.00 15.00

b.) Reserve and Surplus 2 2,060.73 2,372.58 1,162.85 821.63

2. Non-Current Liabilities

a.) Long Term Borrowings 3 1,496.91 1,862.81 2,054.29 1,764.16

b.) Deferred tax liabilities (net) 24 10.16 0.40 1.84 -

c.) Long Term Provisions 4 66.42 68.27 38.23 23.07

3. Current Liabilities

a.) Short Term Borrowings 5 1,009.59 1,257.20 263.21 223.25

b.) Trade Payable 6

(i) total outstanding dues of micro 17.57 39.64 - -

enterprises and small enterprises;

and

"(ii) total outstanding dues of 511.37 49341 387.04 512.11

creditors other than  micro

enterprises

and small enterprises"

c.) Other Current Liability 7 852.91 392.64 443.00 348.50

d.) Short Term Provisions 8 234.15 176.61 25.65 239.81

TOTAL EQUITY AND 7,811.89 6,678.57 4,391.10 3,947.53

LIABILITY

Il. ASSETS

1. Non-Current Assets

a.) Property, Plant & Equipment 2,658.98 2,655.46 2,287.44 2,335.73

& Intangible 9

b.) Long term loans and Advances 10 118.83 109.33 49.26 42.32

c.) Deferred Tax Assets 24 - - - 1.58

2. Current Assets

a.) Current Investment 11 - - - -

a.) Inventories 12 766.22 769.63 144.76 67.41

b.) Trade Receivables 13 2401.54 1,212.83 553.47 776.06

c.) Cash and Cash Equivalents 14 109.11 204.05 50.33 23.00

d) Short Term Loans and 44.34 25.89 42.08 43.30

Advances 15

e.) Other Current Assets 16 1,712.87 1,701.38 1,263.76 658.13
TOTAL 7,811.89 6,678.57 4,391.10 3,947.53
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RESTATED STATEMENT OF PROFIT & LOSS AS RESTATED

(Amount in Lakhs)
For th i
or the period For the year For the year For the year
. Annexure ended
Particulars No T ended ended ended March
0 st st st
30,2025 March 31> 2025 March 31 2024 31> 2023

I Revenue from Operations 17 4,835.71 7,655.27 6,715.57 8,928.71

Il | Other Income 18 29.72 39.70 41.60 8.88
111 | Total Revenue (1+11) 4,865.43 7,694.97 6,757.17 8,937.59

IV | Expenses

a. | Cost of materials consumed 19 752.74 1,326.38 1,088.92 1,900.69
Change in Inventories of 93.03 (376.28) (84.95) (37.51)
b. | Finished goods, WIP and
Stock in trade 20
c. | Employee benefits expenses 21 1,004.79 1,869.98 1,947.99 1,911.13
d. | Finance costs 22 159.31 212.43 200.70 38.96
o Depreciation and 53.50 104.39 101.90 64.18
" | amortization expenses 9
f. | Other expenses 23 1,701.73 2,924.26 3,029.97 4,051.55
Total Expenses 3,765.11 6,061.16 6,284.53 7,929.01
V | Profit Before Tax 1,100.32 1,633.80 472.64 1,008.58

VIl | Tax Expenses

a. | Current tax 274.64 425.52 128.01 255.13
b. | Deferred tax Credit / (Charge) 24 9.76 (1.44) 3.41 (6.35)
c. | Total tax expense 286.40 424.08 131.42 248.78
VIl | Profit For The Year 813.92 1,209.72 341.22 759.80
Earnings per equity share 5.24 8.06 2.27 5.07

(Rs. 10 each) 25

Basic and Diluted (in Rs.)

This space has been left blank intentionally.
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RESTATED STATEMENT OF CASH FLOW

(Amount in Lakhs)

For the For theyear = For the year  For the year
period ended ended ended ended

September 30, | March 31% March 31% March 31%
Particulars 2025 2025 2024 2023

A. | Cash flow from operating activities:
Profit before tax 1,100.32 1,633.80 472.64 1,008.58
Adjustments for:
- Depreciation expenses 53.50 104.39 101.90 64.18
- Interest income on fixed deposits (29.72) (38.89) (41.00) (8.83)
- Finance cost 159.31 212.43 200.70 38.96
Operating profit before working capital 1.283.41 1.911.73 734.94 1.102.89
changes
Adjustment for:
Increase / (Decrease) in trade payables (4.12) 146.02 (125.07) 243.91
!nc_rqa_se/ (Decrease) in other current 460.26 (50.36) 9450 348.50
liabilities
Incr_ea}se/ (Decrease) in other short term 576 313 0.22 i
provisions
Incr_ea}se/ (Decrease) in other long term (1.85) 30.04 15.16 93.07
provisions
Decrease / (Increase) in inventories 341 (624.87) (77.35) (61.75)
Decrease / (Increase) in long term loans & (9.50) (60.07) (6.94) 145.47
advances
Decrease / (Increase) in trade receivables (1,188.72) (659.36) 222.59 (776.06)
Decrease / (Increase) in short term loans (18.45) 16.19 199 27 55
& advances
Decrease / (Increase) in other current (11.49) (437.63) (605.62) (652.33)
assets
Cash generated from/(used in) operations 515.72 274.82 252.93 401.25
Less: Income taxes paid 211.56 277.68 342.39 50.33
Net cash flow from operating activities 304.16 (2.86) (89.46) 350.92
B. | Cash flow from investing activities:
Purchase of property, plant and equipments (57.01) (472.41) (53.61) (2,302.67)
Interest received 29.72 38.89 41.00 8.83
Net cash flow used in investing activities (27.30) (433.51) (12.61) (2,293.84)
C. | Cash flow from financing activities:
Proceeds from Long term borrowing 471.04 1,816.75
(Repayment) from Long term borrowing (365.89) (191.48) (180.91) (53.59)
Proceeds from Short term borrowing - 1,451.50 39.96 223.25
(Repayment) from Short term borrowing (247.61) (457.51) -
Interest paid (159.31) (212.43) (200.70) (38.96)
Proceeds from issue of share capital 401.02
Net cash flow from financing activities (371.80) 590.08 129.38 1,947.45
Net increase/ (decrease) in cash and cash
equivalents [A+B+C] (94.93) 153.71 27.31 4.53
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Cash and cash equivalents at beginning of

. 204.05 50.33 23.00 70.85
the period
Cas_h and cash equivalents at end of the 109.11 204.04 50.31 75.38
period
Components of cash and cash equivalents:
Cash on hand 108.27 118.65 33.88 15.41
Balance with banks in current accounts 0.84 85.40 16.45 7.59
Cash and cash equivalents 109.11 204.05 50.33 23.00

This space has been left blank intentionally.
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GENERAL INFORMATION

Brief Information on Company and Issue

Registered Office

Date of Incorporation

CIN

Company Category

Registrar of Company

Company Secretary

and Compliance
Officer

Chief Financial Officer

Designated Stock
Exchange

Bid/ Issue Programme

A-16, G T Karnal Road Industrial Area, North West, Delhi - 110033
Tel.: +91 9289101700

Fax: N.A.

E-mail: compliance@krmayurveda.com

Website: www.krmayurvedaindia.com

September 03, 2019

U24239DL2019PLC354658

Company Limited by Shares

Registrar of Companies, Delhi

Ministry Of Corporate Affairs, Registrar Of Companies, 4th Floor, IFCI Tower, 61,
Nehru Place, New Delhi - 1100109.
Tel No.: 011-26235703

Email: roc.Delhi@mca.gov.in
Website: www.mca.gov.in

Ms. Pooja Garg

A-16, G T Karnal Road Industrial Area,
North West, Delhi - 110033

Tel: +91 9289101700

Fax: N.A.
Email: compliance@krmayurveda.com

Mr. Avtar Singh Rana
Add: House No. 877, 2™ Floor, Labour Chowk, Sant Nagar
Burari, Delhi-110084

Tel: +91 9818722726
Fax: N.A.
Email: avtar.singhrana@krmayurveda.com

Emerge Platform of NSE Limited
Address: Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Bid/Issue Opens On:|January 19, 2026| Bid/Issue Closes On: January 21, 2026

Anchor Investor

*
Bidding date* January 16, 2025

*Qur Company in consultation with the BRLM, have considered participation by Anchor Investors in accordance
with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one working day prior to the Issue

Opening Date.

Note: Applications and any revisions to the same will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentioned in the Application Form, or in the case of
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ASBA Applicants, at the Designated Bank Branches except that on the Issue Closing Date applications will be accepted
only between 10.00 a.m. and 3.00 p.m. (Indian Standard Time). Applications will be accepted only on Working Days.

DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

Book Running Lead Manager to the Issue/

Underwriter to the issue

Registrar to the Issue

NEXGEN

S ; - o ﬁrﬂs{m lesce
ySerwces Pvt. Ltd.

Financial

NEXGEN Financial Solutions Pvt. Ltd.

Skyline Financial Services Private Limited

Address: 709, Madhuban Building, 55, Nehru Place,
New Delhi — 110019

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-
I, New Delhi — 110020, India

Telephone: +91 11 41407600

Telephone: 011-40450193-97, Fax No: 011:26812682

Email: ipo@nexgenfin.com

Email: ipo@skylinerta.com, grievances@skylinerta.com

Website: www.nexgenfin.com

Website: www.skylinerta.com

Contact Person: Mr. Shubham Gupta

Contact Person: Mr. Anuj Rana

SEBI Registration Number: INM000011682

SEBI Registration Number: INR000003241

CIN: U74899DL2000PTC106340

CIN: U74899DL1995PTC071324

Banker to the company

ﬂ ICICI Bank

Legal Advisor

rrse,
o,
‘!

> 4
4
st

RKP & Associates

Law Offices

W oo,

- o
rrsst?

ICICI Bank

RKP & ASSOCIATES

Address: New Delhi Model Town Branch, H-4, Model
Town I11,, New Delhi, Delhi, 110009

Address: 301, Ashadeep Building, 9-Hailey Road,
New Delhi-110001

Tel No.: +91 9711996928

Tel No.: 01143540664

Email: garg.kuldeep@icicibank.com

Email 1d: ritwik@rkpandassociates.in

Website: www.icicibank.com

Contact Person: Ritwik Sahay

Contact Person: Mr. Kuldeep Garg

Enrollment no.: D/1604/2008

Peer Review Auditor/ Statutory Auditor

Monitoring Agency

M/s Shiv & Associates.

Care

RATINGS

Address: Shop no. 67, First Floor, Sector-10 Market,
Faridabad, 121006

CARE Ratings Limited

Tel No.: + 0129-4887247

Address: Godrej Coliseum 4™ Floor Somaiya Hospital Road,
Off Eastern Express Highway Sion E, Mumbai, Maharashtra,
400022

Email 1d: abhishek@cashiv.in

Tel No.: +91 7290047969

Contact Person: CA Abhishek Vashisht

Email Id: Ayush.Kesari@careedge.in

Peer Review Certificate No.: 017665

Contact Person: Mr. Ayush Kesari
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Market Maker Banker to the Issue

{’{MAN S I I‘AXIS BANK

\ll\l(l \ \m(r\ mmmv P, l ln
Mansi Share and Stock Broking Private Limited Axis Bank Limited
Address: B-201, Avirahi Building Behind Adidas | Address: Ground Floor N-1 Malviya Nagar, New Delhi
Showroom, S.V. Road Borivali (West) Mumbai-400092 | -110017

Tel No.: 02240503870 Tel: +91-8178075947
Email 1d: compliance@mansishares.in Email Id:
Nblockmalviyanagar.Branchhead @axisbank.com
Contact Person: Mr. Deep Paresh Shah Contact Person: Sumit Kumar
SEBI Registration No.: INZ000247433 SEBI Registration Number: INBIO0000017

DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

Category Designation
1. | Puneet Dhawan 08553667 Executive Managing Director
2. | Sanchit Hans 09228549 Executive Whole time Director
3. | Tanya Dhawan 08553668 Non-Executive Director
4. | Vandana Gupta 00013488 Non-Executive Independent Director
5. | Laxmi 10717921 Non-Executive Independent Director

For further details of our directors, please refer to the chapter titled “Our Management” beginning on page 278 of this
Red Herring prospectus.

Investors may contact our Company Secretary and Compliance Olfficer and/or the Registrar to the Olffer,

Skyline Financial Services Private Limited and/or the BRLM, i.e., NEXGEN Financial Solutions Pvt. Ltd., in case of
any pre-Offer or post-Offer related problems, such as non-receipt of letters of Allotment, credit of allotted Equity Shares
in the respective beneficiary account, unblocking of amount in ASBA, etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the relevant
SCSB to whom the Application was submitted (at ASBA Bidding Locations), giving full details such as name, address
of the applicant, number of Equity Shares applied for, Application Amount blocked, ASBA Account number and the
Designated Branch of the relevant SCSBs where the Application was submitted bythe ASBA Applicants.

For all Issue related queries and for redressal of complaints, Applicants may also write to the BRLM. All complaints,
queries or comments received by Stock Exchange/SEBI shall be forwarded to the BRLM, who shall respond to the same.

SELF-CERTIFIED SYNDICATE BANKS

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount
(ASBA) Process are provided on the website of SEBI. For details on Designated Branches of SCSBscollecting the Bid
Cum Application Forms, please refer to the below mentioned SEBI link.
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes
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REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the stock brokers network of the Stock Exchanges,
i.e., through the Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as
postal address, telephone number and e-mail address, is provided on the website of the SEBI (www.sebi.gov.in) and
updated from time to time. For details on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes.

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Locations, including details
such as address, telephone number and e-mail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes, as updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Bid cum Application Forms at the Designated CDP Locations, including details
such as name and contact details, are provided on the website of Stock Exchange. The list of branches of the SCSBs
named by the respective SCSBs to receive deposits of the Bid cum Application Forms from the Designated
Intermediaries  will be available on the website of the SEBI  (www.sebi.gov.in) on
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes and updated from time to time.

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER/STATEMENT OF
INTER SE ALLOCATION OF RESPONSIBILITIES

Since NEXGEN Financial Solutions Pvt. Ltd. is the sole Book Running Lead Manager (BRLM) to the Offer and all the
responsibilities relating to co-ordination and other activities in relation to the Offer shall be performed by them.

CREDIT RATING
This being an issue of Equity Shares, credit rating is not required.
IPO GRADING

Since the Issue is being made in terms of Chapter 1X of SEBI ICDR Regulations, there is no requirement of appointing
an IPO grading agency.

EXPERT OPINION
Except as stated below, our Company has not obtained any expert opinion:

Our Company has received written consent dated August 27, 2025 from Peer Review Auditor & Statutory Auditor namely,
M/s Shiv & Associates., Chartered Accountants, Peer Review Certificate No.: 017665 & FRN: 0009989N, and Venu
Mangla & Associates, Practicing Company Secretaries dated August 27, 2025 to include their name as an expert as
defined under Section 2(38) of the Companies Act, read with Section 26(5) of the Companies Act 2013. Our Company
has also received written consent dated September 01, 2025, from Chartered Engineer, Mr. Rajul Garg (Registration No.
M-1707846) to include their name as an expert as defined under Section 2(38) of the Companies Act, read with Section
26(5) of the Companies Act 2013.

The report of the peer review auditor on Statement of Tax Benefits and report on Restated Financials, for the years ended
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September 30, 2025, March 31, 2025, 2024 & 2023 as included in this Red Herring Prospectus.

Further, Legal Advisor, RKP & Associates, Law Offices has given his legal due diligence report, as included in this Red
Herring Prospectus, in relation to the Outstanding Litigations and Material Developments dated January 03, 2026.

Furthermore, Venu Mangla & Associates, Company Secretaries has given secretarial due diligence report, as included in
this Red Herring Prospectus, in relation to the company dated January 02, 2026.

We have also taken a Project report dated January 03, 2026 from Mr. Rajul Garg, Chartered Engineer for construction
of Office Building.

In addition our company has received consent dated January 02, 2025, pursuant to that Dun & Bradstreet Information
Services India Private Limited has issued industry report, which can be referred in the chapter “Industry Overview”
beginning on page no. 146.

Aforementioned consents have not been withdrawn as on the date of this Red Herring Prospectus. However, the term -
expert shall not be construed to mean an - expert as defined under the U.S. Securities Act. All the intermediaries
including Merchant Banker has relied upon the appropriacy and authenticity of the same.

DEBENTURE TRUSTEE
Since this is not a debenture issue, appointment of debenture trustee is not required.
APPRAISAL AND MONITORING AGENCY

As per regulation 262(1) of SEBI ICDR Regulations, the requirement of monitoring agency is mandatory if the Issue
size is up to Rs. 5,000 Lakh. Since the Issue size of the Company is above Rs. 5,000 Lakh, our Company has appointed
Care Ratings Limited, as monitoring agency for this Issue vide consent dated January 06,2025.

BOOK BUILDING PROCESS

The book building, in the context of the Issue, refers to the process of collection of Bids on the basis of the Draft Red
Herring Prospectus/ Red Herring Prospectus within the Price Band, which will be decided by our Company, in
consultation with the BRLM, and will be advertised in [®] editions of the English national newspaper, [®] editions of
the Hindi national newspaper, and [®] editions in regional newspaper of Delhi, where our Registered Office is located,
each with wide circulation, at least two working days prior to the Bid/ Offer Opening Date. The Offer Price shall be
finalized after the Bid/ Issue Closing Date. The principal parties involved in the Book Building Process are:

All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the ASBA process.
Pursuant to the UPI Circulars, Individual Bidders who apply for minimum application size may also participate in this
Offer through UPI in the ASBA process. In accordance with the SEBI ICDR Regulations, QIBs bidding in the QIB
Portion and Non-Institutional Bidders bidding in the Non-Institutional Portion are not allowed to withdraw or lower the
size of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Individual Bidders who
apply for minimum application size can revise their Bids during the Bid/ Offer Period and withdraw their Bids until the
Bid/ Offer Closing Date. Each Bidder by submitting a Bid in Offer, will be deemed to have acknowledged the above
restrictions and the terms of the Offer.
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Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation to this
Issue. In this regard, our Company has appointed the BRLM to manage this Issue and procure Bids for this Issue. The
Book Building Process is in accordance with guidelines, rules and regulations prescribed by SEBI and are subject to

change from time to time. Bidders are advised to make their own judgement about an investment through this process
prior to submitting a Bid.

The process of Book Building is in accordance with the guidelines, rules and regulations prescribed by SEBI under the
SEBI ICDR Regulations and the Bidding Processes are subject to change from time to time. Investors are advised to
make their own judgment about investment through this process prior to submitting a Bid in this Offer.

Bidders should note that this Offer is also subject to obtaining (i) final approval of the RoC after the Prospectus is filed
with the RoC; and (ii) final listing and trading approvals from the Stock Exchanges, which our Company shall apply for
after Allotment.

For further details, please refer to the chapters titled “Issue Structure” and “Issue Procedure” beginning on pages 409
and 371, respectively of this Red Herring Prospectus.

ILLUSTARTION OF BOOK BUILDING PROCESS AND THE PRICE DISCOVERY PROCESS

For an illustration of the Book Building Process and the price discovery process, please refer to the chapter titled “Issue
Procedure” on page 371 of this Red Herring Prospectus.

UNDERWRITING AGREEMENT

Our Company and BRLM to the issue hereby confirm that the Issue is 100% Underwritten. The Underwriting
agreement is dated January 05,2026. Pursuant to the terms of the Underwriting Agreement, the obligations of the
Underwriters are subject to certain conditions specified therein. The Underwriters have indicated their intention to
underwrite the following number of specified securities being offered through this Issue:

Name, Address, Telephone, Fax, and Email of Indicative No. of Amount % of the Total Issue

the Underwriter Equity Shares to Be Underwritten Size Underwritten
Underwritten (Rs. In Lakh)

NEXGEN Financial Solutions Pvt. Ltd. Address: | Upto 57,40,000 [e] 100.00%

709, Madhuban Building, 55, Nehru Place, New Equity Shares

Delhi — 110019

Telephone: +91 11 41407600

Email: ipo@nexgenfin.com

Website: www.nexgenfin.com

Contact Person: Mr. Shubham Gupta

SEBI Registration Number: INM000011682

CIN: U74899DL2000PTC106340

In the opinion of our Board of Directors of the Company, the resources of the abovementioned Underwriter is sufficient
to enable them to discharge the underwriting obligations in full. The above-mentioned Underwriter is registered with
SEBI under Section 12(1) of the SEBI Act or registered as brokers with the Stock Exchanges.

FILING OF PROSPECTUS

A soft copy of the Red Herring Prospectus and Prospectus shall be filed with SEBI through SEBI Intermediary
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Portalat https://siportal.sebi.gov.in as per Regulation 246(1) of SEBI (ICDR) Regulations. Pursuant to Regulation
246(2) of SEBI ICDR Regulations, the SEBI shall not issue any observation on the offer document. A copy of the Red
Herring Prospectus and Prospectus along with the documents required to be filed under Section 26 read with Section
32 of the Companies Act will be delivered to the Registrar of Companies, Delhi, Ministry of Corporate Affairs, 4th
Floor, IFCI Tower, 61, Nehru Place, New Delhi - 110019.

CHANGE IN THE AUDITOR DURING LAST 3 YEAR

The following changes have taken place in the Auditors during the last three years preceding the date of this Red Herring
Prospectus:

Name of the Auditor Date of Appointment Date of Resignation \ Reason for Change
M/s Shiv & Associates March 05, 2025 NA Appointment in Casual
FRN - 0009989N Vacancy

Address: Shop No. 67,
First Floor, Sector-10
Market, Faridabad-121006

M/s S.C. Kwatra & Co. December 31, 2020 February 28, 2025 Due to pre-occupations in
FRN- 004232N other assignments.
Address: 204, 303A, Sasco

Bhawan, Azadpur

Commercial Complex,

Azadpur, Delhi-110033

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserves the right not to proceed with the Issue at any time after the Issue
Opening Date but before the Board meeting for Allotment. In such an event, our Company would issue a public notice
in the newspapers, in which the pre-Issue advertisements were published, within two (2) days of the Issue Closing Date
or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The BRLM,
through the Registrar to the Issue, shall notify the SCSBs to unblock the bank accounts of the ASBA Applicants within
one (1) day of receipt of such notification. Our Company shall also promptly inform NSE Emerge on which the Equity
Shares were proposed to be listed. Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing
and trading approvals from NSE Emerge, which our Company shall apply for after Allotment. If our Company
withdraws the Issue after the Issue Closing Date and thereafter determines that it will proceed with an IPO, our Company
shall be required to file a fresh Red Herring Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER

Our Company and the BRLM have entered into a tripartite agreement dated January 05,2026 with Mansi Share and
Stock Broking Private Limited the Market Maker for this Issue, duly registered with NSE Emerge to fulfill the
obligations of Market Making:

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
and its amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to
time. Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Mak er shall be required to provide a 2-way quote for 75% of the time in a day. The same shallbe
monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker.
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2. The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other
particulars as specified or as per the requirements of NSE Limited and SEBI from time to time.

3. The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of value less than
Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip
provided that he sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling
broker.

4. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes
given by him.

5. There would not be more than five Market Makers for a script at any point of time and the Market Makersmay
compete with other Market Makers for better quotes to the investors.

6. Onthe first day of the listing, there will be pre-opening session (call auction) and thereafter the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the pre-open call auction.

7. The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.

8.  There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market — for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of
the Exchange for deciding controllable and non-controllable reasons would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving a one month notice or on mutually
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s). In
case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market
Making period, it shall be the responsibility of the BRLM to arrange for another Market Maker in replacement during
the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR)
Regulations, 2018. Further, our Company and the BRLM reserve the right to appoint other Market Makers either as a
replacement of the current Market Maker or as an additional Market Maker subject to the total number of Designated
Market Makers does not exceed five or as specified by the relevant laws and regulations applicable at that particulars
point of time. The Market Making Agreement is available for inspection at our registered office from 11.00 a.m. to 5.00
p.m. on working days.

9. Risk containment measures and monitoring for Market Makers: Emerge Platform of NSE will have all margins
which are applicable on the NSE Main Board viz., Mark-to-Market, Value- At-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital etc. NSE can impose any other margins as deemed
necessary from time-to-time.

10. Punitive Action in case of default by Market Maker: Emerge Platform of NSE will monitor the obligations on
a real time basis and punitive action will be initiated for any exceptions and/or non- compliances. Penalties / fines
may be imposed by the Exchange on the Market Makers, in case he is not able to provide the desired liquidity in a
particular security as per the specified guidelines. These penalties/ fines will be set by the Exchange from time to
time. The Exchange will impose a penalty on the Market Maker(s) in case he is not present in the market (offering
two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines/
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Makers from time to time.

Price Band and Spreads: Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012,
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limits on the upper side for Markets Makers during market making process has been made applicable, based on the
issue size and as follows:

Buy quote exemption Re-Entry threshold for buyquote
ssue Size threshold (including (including mandatory

mandatory initial inventory of initial inventory of 5% ofthe Issue
5% of the Issue Size) Size)
Up to Rs. 20 Crore 25% 24%
Rs.20 Crore to Rs.50 Crore 20% 19%
Rs.50 Crore to Rs.80 Crore 15% 14%
Above Rs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including all those specified above shall be subject
to the applicable provisions of law and/or norms issued by SEBI/NSE from time to time.

The trading shall take place in TFT segment for first 10 days from commencement of trading. The price band
shall be 20% and the Market Maker Spread (difference between the sell and the buy quote) shall be within 10% or as
intimated by Exchange from time to time.

This space has been left blank intentionally.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Red Herring Prospectus is set forth below:

Amount (Rs. In Lakhs
. Particulars Aggregate Nominal Aggregate value

value at offer price

A. | Authorized Share Capital
2,50,00,000 Equity Shares of Rs.10/- each 2,500.00 -
B. | Issued, Subscribed and Paid-Up Share Capital before the
Issue

1,55,20,800 Equity Shares of Rs.10/- each 1,552.08 -
C. | Present Issue in terms of the Red Herring Prospectus
Issue of 57,40,000 Equity Shares of face value of Rs.10/- each [e] [e]
at a premium of Rs. [e] /- per share
of which:

(I) | Reservation for Market Maker- 4,24,000 Equity Shares of [o] [e]
Rs.10/- each at a price of Rs. [@] /- per Equity Share reserved as
Market Maker Portion.

(1) | Net Issue to the Public- 53,16,000 Equity Shares of Rs.10/- each [e] [e]
at a price of Rs. [®] /- per Equity Share.

Of the Net Issue to the Public

| Allocation to Qualified Institutional Buyer — 26,49,0000 Equity
Shares of Rs.10/- each at a price of Rs. [e] per Equity Share.

1 Allocation to Individual Investors who apply for minimum [®] [®]
application size — 18,66,000 Equity Shares of Rs.10/- each at a price

of Rs. [e] /- per Equity Share shall be available for allocation for
Investors applying for a value of up to Rs.2.00 Lakhs.

111 | Allocation to Non — institutional Investors — 8,01,000 Equity Shares [e] [e]
of Rs.10/- each at a price of Rs. [®] /- per Equity Share shall be
available for allocation for Investors applying for a value of above
Rs.2.00 Lakhs.

D. Issued, Subscribed and Paid-up Share Capital after the Issue

2,12,60,800 Equity Shares of Rs. 10/- each 2126.08
E. | Securities Premium Account

Before the Issue 348.94

After the Issue [e]

#Subject to finalization of basis of allotment. The present issue has been authorized by our Board of Directors vide a
resolution passed at its meeting held on September 03, 2025 and by Special Resolution passed under Section 62(1)(c)
of the Companies Act, 2013 at the Extra Ordinary General Meeting of our shareholders held on September 09, 2025.

Our Company has only one class of share capital i.e. Equity Shares of the face value of Rs. 10/- each only. All Equity
Shares are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Red Herring
prospectus.
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NOTES TO THE CAPITAL STRUCTURE

1. Details of increase in Authorized Share Capital:

Since the incorporation of our Company, the Authorized share capital of our Company has been altered in the
manner set forth below:

(Amount in Lakhs)
Whether

No. of Face Cumulative | Cumulative

Shares Value (in  No. of Authorized Share AGM/EGM
Rs.) Shares Capital (in Rs.)
1. On Incorporation*| 20,000 100 20,000 20.00 N.A.
2. August 30, 2,00,000 10 2,00,000 20.00 EGM
2024**
3. May 13, 2025 |2,50,00,000 10 2,50,00,000 2500.00 EGM

*The company has been incorporated on September 03, 2019.

** Nominal Value of Equity Share was changed from Rs. 100/- per share to Rs. 10/- per share.

Details of increase in Authorized Share Capital is mentioned pursuant to Secretarial Due Diligence Report by
Venu Mangla & Associates, Company Secretaries, dated January 02, 2026.

2. History of Paid-up Equity Share Capital of our Company.
Amount in Lakhs
Cumulativ| Cumulativ.Cumulative
Nature of | e numberje Paid-up Securities

Nature
Issue of
Price (Rs.)consider Allotment of Equity Capital
i Shares ((RED)

\[o}
Date of Equity
Allotment Shares

premium
(RED)

1. On 15,000 | 100 | 100.00 | Cash [Subscription| 15,000 15.00 -
Incorporatio to MOA
n
2. August 30, | 1,50,000 | 10 10.00 NA NA 1,50,000 15.00 -
2024*
3. July 17, 11,48,50,00, 10 NIL NA [Bonus Issue|1,50,00,000f 1500.00 -
2025 0
4, September | 5,20,800 | 10 77 Cash Private |1,55,20,800 1552.08 348.94
03, 2025 Placement

* Nominal Value of Equity Share was changed from Rs. 100/- per share to Rs. 10/- per share.

Details of increase in Paid up Share Capital is mentioned pursuant to Secretarial Due Diligence Report by Venu
Mangla & Associates, Company Secretaries, dated January 02, 2026.

Note:

1. Initial Subscribers to Memorandum of Association hold 15,000 Equity Shares each of face value of Rs. 100/- fully
paid up as per the details given below:

No. of Shares Allotted

Name of Person

1. Som Dev Dhawan 5,000
2. Puneet Dhawan 5,000
3. Tanya Dhawan 5,000

Total 15,000

2. The Company thereafter vide resolution passed in Extra Ordinary General Meeting dated August 30, 2024 changed
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its nominal value of Equity Share from Rs. 100/- per share to Rs. 10/- per share. Subsequently, shareholding pattern
changed as below:

Name of Person \ No. of Shares Allotted
1. Som Dev Dhawan 50,000
2. Puneet Dhawan 50,000
3. Tanya Dhawan 50,000

Total 1,50,000

3. The Company thereafter issued 1,48,50,000 Equity shares of Rs. 10/- each on July 17, 2025, for non-cash
consideration due to bonus issue, mentioned in detail below:

S.N. | Name of Person ~ No. of Shares Allotted
1. Puneet Dhawan 1,39,50,486
2. Purnima Mehta 1,10,880
3. Hitesh Mehta 1,10,880
4. Tanya Dhawan 94,050
5. Neha Saraf 65,538
6. Manish Kumar Aggarwal Huf 55,440
7. Dev Kalra 55,440
8. Satish Chandra Kwatra 45,738
9. Lily Kwatra 34,650
10. Nisha Singhal 27,720
11. Gagan Grover 24,948
12. Jai Bhagwan Aggarwal 24,948
13. Vrinda Mehta 15,246
14. Man Mohan Kwatra 13,860
15. Amit Kanwar Jindal 13,860
16. Rahul Goel 13,860
17. Pankaj Bansal Huf 13,860
18. Kajal Singla 12,474
10. Amit Kumar Mittal 12,474
20. Anupam Batra 12,474
21. Kamal Batra 12,474
22. Sahil Sharma 12,474
23. Sabir Ali 11,088
24. Anita Aggarwal 11,088
25, Vikas Kumar Srivastava 8,316
26. Beenu Kwatra 6,930
27. Astha Goyal 6,930
28. Sonia Mangla 6,930
29. Usha Gupta 6,930
30. Raksha Rani 6,930
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31. Sapna Mittal 6,930
32. Archit Gupta 5,544
33. Gautamdeep Singh Bhutani 5,544
34, Harjeet Kaur 5,544
35. Mukul Goyal 5,544
36. Sidharth Kwatra 4,158
37. Shivam Aggarwal 4,158
38. Karuna Gandharva 4,158
39, Anupam Kwatra 4,158
40. Puneet Dhawan Huf 3,663
41. Karuna Khurana 1,386
42. Sanchit Hans 99
43. Arun Kumar 99
44. Anshul 99

Total 1,48,50,000

4. The Company thereafter issued 5,20,800 Equity shares of Rs. 10/- each on September 03, 2025, for cash
consideration, due to allotment on the private placement basis mentioned in detail below:

: | Name of Person No. of Shares Allotted
1. Shyam Sunder 1,26,000
2. Sagar Brahmbhatt 1,16,200
3. Nageshwarrao Srikrishna Duvvuri 91,000
4. Amit Kanwar Jindal 56,000
5. Saint Capital Fund 43,400
6. Usha Gupta 25,200
7. Shirish Goel 14,000
8. Kajal Singla 14,000
9. Pankaj Bansal HUF 7,000
10. Shruti Aggarwal 7,000
11. Hitesh Goyal HUF 7,000
12. Krishan Gopal 7,000
13. Pankaj Joshi 4,200
14, Rahul Goel 2,800
Total 5,20,800

This place has been left blank intentionally.
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3. Shareholding of the Promoters of our Company

As on the date of this Red Herring Prospectus, our Promoter — Mr. Puneet Dhawan and Mrs. Tanya Dhawan, holds total 1,41,86,400 Equity Shares, representing 91.41
% of the pre-issue paid up share capital of our Company, respectively.

Details of build-up of shareholding of the Promoters

Face Value per Issue/ Transfer % of pre
Date of Allotment / acquisition/ Nature Number of Equity price per Equity Consideration Name of issue

transaction and when made fully | (Allotment/ Equity (cash/ other than Transferor / capital of
paid up transfer) Shares Share (in Rs.) Share (in Rs.) cash) Transferee Cumulative
Shares

Mr. Puneet Dhawan

Incorporation Subscriber to MOA 5,000 100 100 Cash N.A. -
August 30, 2024 | NA 50,000* 10* 10* Cash N.A. 0.32%
September 2, . Mr. Som Dev 0.32%
2024 Transfer 50,000 10 NA Gift Dhawan
September 2, . Mrs. Tanya 0.32%
2024 Transfer 49,000 10 NA Gift Dhawan
July 2, 2025 Transfer (210) 10 7700 Cash Lily Kwatra 0.00%
i 0.00%
July 2, 2025 Transfer (140) 10 7700 Cash Satish Chandra ’
Kwatra
July 2, 2025 Transfer (140) 10 7700 Cash Man Mohan Kwatra 0.00%
July 2, 2025 Transfer (42) 10 7700 Cash Sidharth Kwatra 0.00%
July 2, 2025 Transfer (70) 10 7700 Cash Beenu Kwatra 0.00%
July 2, 2025 Transfer (140) 10 7700 Cash Amit Kanwar Jindal 0.00%
July 2, 2025 Transfer (70) 10 7700 Cash Astha Goyal 0.00%
July 2, 2025 Transfer (126) 10 7700 Cash Kajal Singla 0.00%
Manish Kumar 0.00%
July 2, 2025 Transfer (560) 10 7700 Cash Aggarwal HUF
July 2, 2025 Transfer (140) 10 7700 Cash Rahul Goel 0.00%
July 2, 2025 Transfer (112) 10 7700 Cash Sabir Ali 0.00%
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July 2, 2025 Transfer (70) 10 7700 Cash Sonia Mangla 0.00%
July 2, 2025 Transfer (70) 10 7700 Cash Usha Gupta 0.00%
July 2, 2025 Transfer (280) 10 7700 Cash Nisha Singhal 0.00%
July 2, 2025 Transfer (140) 10 7700 Cash Pankaj Bansal HUF 0.00%
July 2, 2025 Transfer (70) 10 7700 Cash Raksha Rani 0.00%
July 2, 2025 Transfer (70) 10 7700 Cash Sapna Mittal 0.00%
July 2, 2025 Transfer (126) 10 7700 Cash Amit Kumar Mittal 0.00%
July 2, 2025 Transfer (112) 10 7700 Cash Anita Aggarwal 0.00%
July 2, 2025 Transfer (126) 10 7700 Cash Anupam Batra 0.00%
July 2, 2025 Transfer (56) 10 7700 Cash Archit Gupta 0.00%
July 2, 2025 Transfer (56) 10 7700 Cash Sﬁllj;[:mdeep Singh 0.00%
July 2, 2025 Transfer (56) 10 7700 Cash Harjeet Kaur 0.00%
July 2, 2025 Transfer -(126) 10 7700 Cash Kamal Batra 0.00%
July 2, 2025 Transfer (56) 10 7700 Cash Mukul Goyal 0.00%
July 2, 2025 Transfer (126) 10 7700 Cash Sahil Sharma 0.00%
July 2, 2025 Transfer (42) 10 7700 Cash Shivam Aggarwal 0.00%
July 3, 2025 Transfer (662) 10 7700 Cash Neha Saraf 0.00%
July 3, 2025 Transfer 4) 10 7700 Cash Vrinda Mehta 0.00%
July 3, 2025 Transfer (14) 10 7700 Cash Karuna Khurana 0.00%
July 4, 2025 Transfer (112) 10 7700 Cash iat'Sh Chandra | 0.00%
watra
July 4, 2025 Transfer (252) 10 7700 Cash Gagan Grover 0.00%
July 4, 2025 Transfer (252) 10 7700 Cash Jal Bhagwan | 0.00%
Aggarwal
July 4, 2025 Transfer (56) 10 7700 Cash M Kumar | 0.00%
Srivastava
July 7, 2025 Transfer (42) 10 7700 Cash Karuna Gandharva 0.00%
July 7, 2025 Transfer (42) 10 7700 Cash Anupam Kwatra 0.00%
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July 8, 2025 Transfer (1120) 10 7700 Cash Purnima Mehta -0.01%
July 8, 2025 Transfer (560) 10 7700 Cash Dev Kalra 0.00%
July 8, 2025 Transfer (210) 10 7700 Cash Satish - Chandra 0.00%
watra
July 8, 2025 Transfer (140) 10 7700 Cash Vrinda Mehta 0.00%
July 8, 2025 Transfer (140) 10 7700 Cash Lily Kwatra 0.00%
July 9, 2025 Transfer (1120) 10 7700 Cash Hitesh Mehta -0.01%
July 10,2025 | Transfer 28) 10 7700 Cash Jikes Kumar | 0.00%
rivastava
July 17, 2025 Bonus Issue 1,39,50,486 10 NIL Other than cash N.A. 89.88%
Total 1,40,91,400 90.80%

Mrs. Tanya Dhawan \

Incorporation Subscriber to MOA 5,000 100 100 Cash N.A. -
August 30, 2024 | NA 50,000* 10* 10* Cash N.A. 0.32%
_ 0
gggZember 4 Transfer (49,000) 10 NA Gift Mr. Puneet Dhawan 0.32%
0
gggZember 4 Transfer (10) 10 10 Cash Anshul 0.00%
0
gggZember 4 Transfer (10) 10 10 Cash Arun Kumar 0.00%
September 4, Puneet Dhawan 0.00%
2024 Transfer (10) 10 10 Cash HUF
0
ggg&lember 4 Transfer (10) 10 10 Cash Vrinda Mehta 0.00%
0
g(e)glember 4 Transfer (10) 10 10 Cash Sanchit Hans 0.00%
July 17, 2025 | Bonus Issue 94,050 10 NIL Other than cash NA 0.61%
Total 95,000 0.61%

* Nominal Value of Equity Share was changed from Rs. 100/- per share to Rs. 10/- per share.
All the Equity Shares held by our Promoters were fully paid-up on the respective dates of acquisition of such Equity Shares. None of the Equity Shares held by our

Promoters are under pledged.
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Note: Promoters shareholding buildup is mentioned pursuant to Secretarial Due Diligence Report by Venu Mangla & Associates, Company Secretaries, dated January
02, 2026.
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4. Our shareholding pattern.

i.  The table below represents the shareholding pattern of our Company as per Regulation 31 of the SEBI (LODR) Regulations, 2015, as per the Benpos dated January 02,
2026.
Category No. No. of No. No. ofTotal nos. Share Number of Voting Rights held in No. Shareholdi Number of Number of Number of
of Of fully of shares shares holdi each class of securities* of ng,as a % locked in Shares shares held
sharehold shar paidyp  Partly underlyi held ng as Share assuming Shares pledged or in
er e equity paid ng S full otherwise.  demateriali
hold Shares up  Deposito Unde conversion encumber  zedform
er  Held equ“ynléeceipt r i =t
share ¢ lying

s share s utst
held (unrea andin

lize ed g :
as per conv convertible No.(a) As No. As

ScrR, No.of Voting Rights ertib | securities %a of (a) %a o
1957) le (as a

total total
As a secu percentage
%of ClassX Cla Total asa ities of diluted shar share

(A+ ss ot ZZ&B of (incl share ﬁl ds s_held
B udin Capital) As €

g a % of

War |(A+B+C2)

rants

| I I v VvV VI VII=IV+ | VIII - IX Xl XI=VII X1 XII XI
[ V+V I +X V
Promoters
and 1,43,03,50 1,43,03,50 1,43,03,5 1,43,03,50
5 - - 92.16 - 92.16 .| 92.16 - - - - 11,43,03,500
(A) |Promoter 0 0 00 0
Group
. 59 [12,17,300| - - 12,17,300| 7.84 |12,17,300 - |12,17,300| 7.84 - 7.84 - - - - 12,17,300
(B) [Public
Non
Promoter- - - - - - - - - - - - - - - - - -
C
©) Non Public
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Shares
@) underlying
DRs

Shares held
(2) [pyEmployee
Trusts

Total

64

1,55,20,8
00

1,55,20,800

100
%

1,55,20,
800

1,55,20,80
0

100 %

100 %

1,55,20,800

*As on the date of this Red Herring Prospectus 1 Equity Shares holds 1 vote.

Note:

In terms of SEBI circular bearing No. CIR/ISD/3/2011 dated June 17, 2011, and SEBI circular bearing No. SEBI/CIR/ISD/ 05 /2011, dated September 30, 2011, the

Equity Shares held by the Promoters/Promoters Group Entities and 50% of the Equity Shares held by the public shareholders, shall be dematerialized. Presently, all the
existing equity shares of the Company are in dematerialized form.

1 PAN of the Shareholders will be provided by our Company prior to Listing of Equity Share on the Stock Exchange.

[1 Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI (LODR) Regulations, 2015, one day prior to the

listing of the equity shares. The shareholding pattern will be uploaded on the website of NSE Emerge before commencement of trading of such Equity Shares.
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5. As on the date of this Red Herring Prospectus, there are no partly paid-up shares/outstanding convertible
securities/warrants in our Company.

6. Following are the details of the holding of securities of persons belonging to the category “Promoter and
Promoter Group” and “public” before and after the Issue:

Pre issue Post issue
Name of shareholder No. ofequity As a % of No. ofequity  As a % of
Shares Issued Shares Issued
: Capital Capital
Promoters
1. Puneet Dhawan 1,40,91,400 90.80% 1,40,91,400 66.28%
2. Tanya Dhawan 95,000 0.61% 95,000 0.45%
Total — A 1,41,86,400 91.41% 1,41,86,400 66.73%
Promoter Group
3. Purnima Mehta 1,12,000 0.72% 1,12,000 0.53%
4, Puneet Dhawan HUF 3,700 0.02% 3,700 0.02%
5. Karuna Khurana 1,400 0.01% 1,400 0.01%
Total - B 1,17,100 0.75% 1,17,100 0.55%
Public
6. Public 12,17,300 7.84 % 12,17,300 5.72%
7. IPO - - 57,40,000 27.00%
Total-C 12,17,300 7.84 % 69,57,300 32.72%
Grand Total (A+B+C) 1,55,20,800 100.00% 2,12,60,800 100.00%

7. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in
thetable below:

Name of the Promoter
Puneet Dhawan

No. of Shares held Average cost of Acquisition (in Rs.)

1,40,91,400 0.03
Tanya Dhawan 95,000 5.26
As certified by M/s M/s Shiv & Associates, Chartered Accountants, dated January 02, 2026.

8. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date of this
Red Herring Prospectus:

Name of shareholders No. of Equity Shares % of Paid-up

held* Capital**
1. Puneet Dhawan 1,40,91,400 90.80%
Total 1,40,91,400 90.80%
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(B) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date ten
days prior to the date of the Red Herring Prospectus:

Name of shareholders No. of Equity Shares % of Paid-up

held* Capital**
1. Puneet Dhawan 1,40,91,400 90.80%
Total 1,40,91,400 90.80%

(C) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date one
year prior to the date of this Red Herring Prospectus:

Name of shareholders No. of Equity Shares % of Paid-up
held* Capital**
1. Puneet Dhawan 1,49,000 99.33%
Total 1,49,000 99.33%

* Number of Share subsequently increased from 15000 to 150000 due to change in Face value per share
from Rs. 100/- to Rs. 10/-

(D) List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date two
years prior to the date of this Red Herring Prospectus:

Name of shareholders No. of Equity Shares % of Paid-up
held* Capital***
1. Som Dev Dhawan 5,000 33.33%
2. Puneet Dhawan 5,000 33.33%
3. Tanya Dhawan 5,000 33.33%
Total 15,000* 100.00%

* Number of Share subsequently increased from 15000 to 150000 due to change in Face value per share
from Rs. 100/- to Rs. 10/-

**The Company has not issued any convertible instruments like warrants, debentures etc. since its
incorporation and there are no outstanding convertible instruments as on date of this Red Herring
Prospectus.

*** the % has been calculated based on existing (pre-issue) Paid up Capital of the Company.

9. Our Company has not issued any Equity Shares out of revaluation reserve or reserves without accrual
of cash resources.

10.0ur Company has not issued any Equity Shares during a period of one year preceding the date of this
Red Herring Prospectus at a price lower than the Issue Price except the following:-
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Shares
Allotted

Face
Value
(Rs.)

Issue
Price
(Rs.)

Date

of |Reason

Allotment [for

July 17,
2025

1. Puneet Dhawan 13950486 10 NIL
2. Tanya Dhawan 94050 10 NIL
3. Sanchit Hans 99 10 NIL
4. Arun Kumar 99 10 NIL
5. Anshul 99 10 NIL
6. \Vrinda Mehta 15246 10 NIL
7. Puneet Dhawan HUF 3663 10 NIL
8. Lily Kwatra 34650 10 NIL
0. Satish Chandra 45738 10 NIL
Kwatra
10. Man Mohan Kwatra 13860 10 NIL
11. Sidharth Kwatra 4158 10 NIL
12. Beenu Kwatra 6930 10 NIL
13. Amit Kanwar Jindal 13860 10 NIL
14. Astha Goyal 6930 10 NIL
15. Kajal Singla 12474 10 NIL
16. Manish Kumar 55440 10 NIL
Aggarwal HUF
17. Rahul Goel 13860 10 NIL
18. Sabir Ali 11088 10 NIL
19. Sonia Mangla 6930 10 NIL
20. Usha Gupta 6930 10 NIL
21. Nisha Singhal 27720 10 NIL
22. Pankaj Bansal HUF 13860 10 NIL
23. Raksha Rani 6930 10 NIL
24. Sapna Mittal 6930 10 NIL
25. Amit Kumar Mittal 12474 10 NIL
26. Anita Aggarwal 11088 10 NIL
27. Anupam Batra 12474 10 NIL
28. Archit Gupta 5544 10 NIL
29. Gautamdeep  Singh 5544 10 NIL
Bhutani
30. Harjeet Kaur 5544 10 NIL
31. Kamal Batra 12474 10 NIL
32. Mukul Goyal 5544 10 NIL
33. Neha Saraf 65538 10 NIL
34. Sahil Sharma 12474 10 NIL
35. Shivam Aggarwal 4158 10 NIL
30. Gagan Grover 24948 10 NIL
37. Jai Bhagwan 24948 10 NIL

Allotment

Bonus Issue

Benefit
occurred to
Issuer

Capitalizati
on of
Reserve
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38. Karuna Khurana 1386 10 NIL
39. Vikas Kumar 8316 10 NIL
Srivastava
40. Karuna Gandharva 4158 10 NIL
41. Anupam Kwatra 4158 10 NIL
42. Purnima Mehta 110880 10 NIL
43. Hitesh Mehta 110880 10 NIL
44, Dev Kalra 55440 10 NIL
45, Shirish Goel 14,000 10 77 September | Private
46, Amit Kanwar Jindal 56,000 10 77 03, 2025 |Placement
47, Pankaj Bansal HUF 7,000 10 77
48. Shruti Aggarwal 7,000 10 77
49, Pankaj Joshi 4,200 10 77
50. Kajal Singla 14,000 10 77
51. Rahul Goel 2,800 10 77
52. Hitesh Goyal HUF 7,000 10 77
53. Krishan Gopal 7,000 10 77
54. Sagar Brahmbhatt 1,16,200 10 77
55. Shyam Sunder 1,26,000 10 77
56. Nageshwarrao 91,000 10 77
Srikrishna Duvvuri
57. Usha Gupta 25,200 10 77
58. Saint Capital Fund 43,400 10 77
Total 1,53,70,800

11.Except as disclosed in this Red Herring Prospectus, our Company presently does not have any intention
or proposal to alter its capital structure for a period of six (6) months from the date of opening of the Issue,
by way of spilt/consolidation of the denomination of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into Equity Shares) whether preferential or otherwise. However,
during such period or a later date, it may issue Equity Shares or securities linked to Equity Shares to finance
an acquisition, merger or joint venture or for regulatory compliance or such other scheme of arrangement if
an opportunity of such nature is determined by its Board of Directors to be in the interest of our Company.

12.We have Sixty -Four (64) shareholders as on the date of filing of this Red Herring Prospectus.

13.As on the date of this Red Herring Prospectus, our Promoters and Promoters’ Group holds a total of
1,43,03,500 Equity Shares representing 92.16% of the pre-issue paid up share capital of our Company.

14.Except as disclosed below, none of our Promoters, their relatives and associates, persons in Promoter
Group or the directors of the Company which is a promoter of the Company and/or the Directors of the
Company have purchased or sold any securities of our Company during the past six months immediately
preceding the date of filing this Red Herring Prospectus.
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Date of Transfer

Name of Transferor

Name of
Transferee

Transfer price
per equity

No. of Share
Transferred

share

July 2, 2025 Puneet Dhawan Lily Kwatra 7700 210
Satish
July 2, 2025 Puneet Dhawan Chandra 7700 140
Kwatra
Man Mohan
July 2, 2025 Puneet Dhawan Kwatra 7700 140
Sidharth
July 2, 2025 Puneet Dhawan Kwatra 7700 42
July 2, 2025 Puneet Dhawan Beenu 7700 70
Kwatra
July 2, 2025 Puneet Dhawan Ami]'[irlijzr;war 7700 140
July 2, 2025 Puneet Dhawan Astha Goyal 7700 70
July 2, 2025 Puneet Dhawan Kajal Singla 7700 126
July 2, 2025 Manish
Puneet Dhawan Kumar 7700 560
Aggarwal
HUF
July 2, 2025 Puneet Dhawan Rahul Goel 7700 140
July 2, 2025 Puneet Dhawan Sabir Ali 7700 112
July 2, 2025 Puneet Dhawan Sonia Mangla 7700 70
July 2, 2025 Puneet Dhawan Usha Gupta 7700 70
July 2, 2025 Puneet Dhawan Nisha Singhal 7700 280
Pankaj
July 2, 2025 Puneet Dhawan Bansal HUE 7700 140
July 2, 2025 Puneet Dhawan Raksha Rani 7700 70
July 2, 2025 Puneet Dhawan Sapna Mittal 7700 70
July 2, 2025 Puneet Dhawan Amit _Kumar 7700 126
Mittal
July 2, 2025 Puneet Dhawan Anita 7700 112
Aggarwal
July 2, 2025 Puneet Dhawan Anupam 7700 126
Batra
July 2, 2025 Puneet Dhawan Archit Gupta 7700 56
Gautamdeep
July 2, 2025 Puneet Dhawan Singh 7700 56
Bhutani
July 2, 2025 Puneet Dhawan Harjeet Kaur 7700 56
July 2, 2025 Puneet Dhawan Kamal Batra 7700 126
July 2, 2025 Puneet Dhawan Mukul Goyal 7700 56
July 2, 2025 Puneet Dhawan Sahil Sharma 7700 126
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“July 2, 2025 Puneet Dhawan Shivam 7700 42
ye Aggarwal
July 3, 2025 Puneet Dhawan Neha Saraf 7700 662
July 3, 2025 Puneet Dhawan Vrinda Mehta 7700 4
July 3, 2025 Puneet Dhawan Karuna 7700 14
Khurana
Satish
July 4, 2025 Puneet Dhawan Chandra 7700 112
Kwatra
July 4, 2025 Puneet Dhawan Gagan 7700 252
Grover
Jai Bhagwan
July 4, 2025 Puneet Dhawan Aggarwal 7700 252
Vikas Kumar
July 4, 2025 Puneet Dhawan Srivastava 7700 56
Karuna
July 7, 2025 Puneet Dhawan Gandharva 7700 42
July 7, 2025 Puneet Dhawan Anupam 7700 42
Kwatra
Purnima
July 8, 2025 Puneet Dhawan Mehta 7700 1120
July 8, 2025 Puneet Dhawan Dev Kalra 7700 560
Satish
July 8, 2025 Puneet Dhawan Chandra 7700 210
Kwatra
July 8, 2025 Puneet Dhawan Vrinda Mehta 7700 140
July 8, 2025 Puneet Dhawan Lily Kwatra 7700 140
July 9, 2025 Puneet Dhawan Hitesh Mehta 7700 1120
July 10, 2025 Puneet Dhawan V'kz.’ls Kumar 7700 28
Srivastava
Puneet
June 05, 2025 Ansul Dhawan HUE 100 9
Puneet
June 04, 2025 Arun Kumar Dhawan HUF 100 9
. Puneet
June 04, 2025 Sanchit Hans Dhawan HUE 100 9

15.The members of the Promoters Group, our directors and the relatives of our directors have not financed
the purchase by any other person of securities of our Company, other than in the normal course of the
business of the financing entity, during the six months immediately preceding the date of filing this Red
Herring Prospectus.

16.Details of Promoter’s Contribution locked in for 3 years:

As per Sub-Regulation (1) of Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20%
of the post-Issue Capital shall be considered as Promoter’s Contribution.
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Our Promoters have granted consent to include such number of Equity Shares held by them as may constitute

20.00% of the post-issue Equity Share Capital of our Company as Promoters Contribution and have agreed
not to sell or transfer or pledge or otherwise dispose of in any manner, the Promoters Contribution from the
date of filing of this Red Herring Prospectus until the completion of the lock-in period specified above.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, 2018, Minimum Promoters
Contribution as mentioned above shall be locked-in for a period of 3 years from the date of commencement
of commercial production or date of allotment in the Initial Public Offer, whichever is later.

Explanation: The expression “date of commencement of commercial production” means the last date of the
month in which commercial production of the project in respect of which the funds raised are proposed to
be utilized as stated in the offer document, is expected to commence.

We further confirm that Minimum Promoters Contribution of 20.00% of the post issue paid-up Equity Shares
Capital does not include any contribution from Alternative Investment Fund.

The Minimum Promoters Contribution has been brought into to the extent of not less than the specified
minimum lot and has been contributed by the persons defined as Promoters under the SEBI (ICDR)
Regulations, 2018.

The lock-in of the Minimum Promoters Contribution will be created as per applicable regulations and
procedure and details of the same shall also be provided to the Stock Exchange before listing of the Equity
Shares.

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the
date of Allotment in the Offer are given below:

Date of . Issue/ Percenta

Transacti Acquisition ge of

on and Price per post-

when Equity Offer

made Share (Rs.) paid-up

fully capital

paid-up
Puneet July 17, Bonus 3
Dhawan 2025 Issue 42,55,000 1 10 NA 20.01% Years

The Equity Shares that are being locked in are not ineligible for computation of Promoters contribution in
terms of Regulation 237 of the SEBI ICDR Regulations. Equity Shares offered by the Promoters for the
minimum Promoters contribution are not subject to pledge. Lock-in period shall commence from the date of
allotment of Equity Shares in the Public Issue.
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We gnfirm that the minimum Promoters contribution of 20.00% which is subject to lock-in for 3 years does

not consist of:

a) Equity Shares acquired during the preceding three years for consideration other than cash and
revaluation of assets or capitalization of intangible assets;

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilization of
revaluation reserves or Unrealised profits of the issuer or from bonus issue against equity shares which
are ineligible for minimum Promoters contribution;

c) Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue Price;

d) The Equity Shares held by the Promoters and offered for minimum 20% Promoters Contribution are not
subject to any pledge.

e) Equity Shares for which specific written consent has not been obtained from the shareholders for
inclusion of their subscription in the minimum Promoters Contribution subject to lock-in

Reg No.

237 (1) (=a) (i)

237 (1) (a) (i)

237 (1) (b)

Promoters’ Minimum Contribution

Conditions

Specified securities acquired during the
preceding three years, if they are acquired for
consideration other than cash and revaluation of
assets or capitalisation of intangible assets is
involved in such transaction

Specified securities acquired during the
preceding three years, resulting from a bonus
issue by utilisation of revaluation reserves or
unrealised profits of the issuer or from bonus
issue against equity shares which are ineligible
for minimum promoters’ contribution.
Specified securities acquired by the promoters
and alternative investment funds or foreign
venture capital investors or scheduled
commercial banks or public financial
institutions or insurance companies registered
with Insurance Regulatory and Development
Authority of India [or any non-individual public
shareholder holding at least five per cent. of the
post-issue capital or any entity (individual or
non-individual) forming part of promoter group
other than the promoter(s)], during the
preceding one year at a price lower than the
price at which specified securities are being
offered to the public in the initial public offer:
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Eligibility Status of Equity Shares
The Minimum Promoter’s contribution
does not consist of such Equity shares
which  have been acquired for
consideration other than cash and
revaluation of assets or capitalisation of
intangible assets. Hence Eligible

The Minimum Promoter’s contribution
does not consist of such Equity shares.
Hence Eligible.

The Minimum Promoter’s contribution
does not consist of such Equity shares.
Hence Eligible.



237{1) (c)  Specified securities allotted to the promoters The Minimum Promoter’s contribution
and alternative investment funds during the does not consist of such Equity shares.
preceding one year at a price less than the issue = Hence Eligible.
price, against funds brought in by them during
that period, in case of an issuer formed by
conversion of one or more partnership firms or
limited liability partnerships, where the partners
of the erstwhile partnership firms or limited
liability partnerships are the promoters of the
issuer and there is no change in the
management.

237 (1) (d) Specified securities pledged with any creditor. ~ Our Promoter’s has not Pledged any shares
with any creditors. Accordingly, the
minimum Promoter’s contribution does
not consist of such Equity Shares. Hence
Eligible.

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of
Equity Shares which are subject to lock in shall contain the inscription “Non-Transferable” and specify the lock-
in period and in case such equity shares are dematerialized, the Company shall ensure that the lock in is recorded
by the Depository.

Details of Promoters’ Contribution Locked in for Two Years

Further as per SEBI circular dated December 18, 2024, PR N0.36/2024, Lock-in on promoters’ holding held in
excess of minimum promoter contribution (MPC) to be released in phased manner i.e. lock-in for 50% promoters’
holding in excess of MPC shall be released after 1 year and lock-in for remaining 50% promoters’ holding in
excess of MPC shall be released after 2 years.

The details of the Equity Shares held by our Promoters in excess of minimum promoter contribution, which shall
be locked in for a period of 2 years and 1 years from the date of Allotment in the Offer are given below:

Name of Promoter No. of Equity | Face Value | Percentage of | Lock
(Rs.) post-Offer
paid-up
capital (%)
Puneet Dhawan 49,18,200 10 23.13% 2 Years
Tanya Dhawan 47,500 10 0.22%
Total 49,65,700 23.35%

Details of pre-issue equity shares held by shareholder (including promoter and Public shareholder) locked-in
for One Year
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The gquity Shares held by promoter group and public pre-issue shareholding of Equity Share capital of our
Company, i.e. 61,83,000 Equity Shares shall be locked in for a period of one year from the date of Allotment in
the Public Issue. Further, such lock-in of Equity Shares would be created as per the bye laws of the Depositories.

Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the locked-in Equity Shares held by our
Promoters can be pledged only with any scheduled commercial banks or public financial institutions as
collateral security for loans granted by such banks or financial institutions, subject to the following:

o In case of Minimum Promoters’ Contribution, the loan has been granted to the issuer company or its
subsidiary (ies) for the purpose of financing one or more of the Objects of the Issue and pledge of equity
shares is one of the terms of sanction of the loan.

¢ Inthe case of Equity Shares held by Promoters in excess of Minimum Promoters’ contribution, the pledge
of equity shares is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be
eligible to transfer the equity shares till the lock in period stipulated has expired.

Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as
applicable:

e The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR)
Regulations, 2018 may be transferred to another Promoters or any person of the Promoters‘ Group or to
a new promoter(s) or persons in control of our Company, subject to continuation of lock-in for the
remaining period with transferee and such transferee shall not be eligible to transfer them till the lock-in
period stipulated has expired.

e The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI
(ICDR) Regulations, 2018 may be transferred to any other person (including Promoter and Promoters®
Group) holding the equity shares which are locked-in along with the equity shares proposed to be
transferred, subject to continuation of lock-in for the remaining period with transferee and such transferee
shall not be eligible to transfer them till the lock- in period stipulated has expired.

17.0ur Company, our Promoters, our Directors and the BRLM to this Offer have not entered into any buy-
back, standby or similar arrangements with any person for purchase of our Equity Shares from any person.

18.0ur Company has not issued shares for consideration other than cash or out of revaluation of reserves,
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Name ofAllottees No. of Face Issue Reaso Benefi
Shares Valu Price n for t
Allotte e (Rs.) Allot occurr
d (Rs.) ment ed to
Issuer
1. Puneet Dhawan 13950486 | 10 NIL
2. Tanya Dhawan 94050 | 10 NIL
3. Sanchit Hans 99 | 10 NIL
4. Arun Kumar 99| 10 NIL
5. Anshul 99 | 10 NIL
6. Vrinda Mehta 15246 | 10 NIL
7. Puneet Dhawan HUF 3663 | 10 NIL
8. Lily Kwatra 34650 | 10 NIL
9. Satish Chandra 45738 | 10 NIL
Kwatra
10. Man Mohan Kwatra 13860 | 10 NIL
11. Sidharth Kwatra 4158 | 10 NIL
12. Beenu Kwatra 6930 | 10 NIL
13. Amit Kanwar Jindal 13860 | 10 NIL
14. IAstha Goyal 6930 | 10 NIL
15. Kajal Singla 12474 | 10 NIL
16. Manish Kumar 55440 | 10 NIL -
July Capitaliz
Aggarwal Huf 17 Bonus ation of
17. Rahul Goel 13860 | 10 NIL 202’5 Issue Reserve
18. Sabir Ali 11088 | 10 NIL
19. Sonia Mangla 6930 | 10 NIL
20. Usha Gupta 6930 | 10 NIL
21. Nisha Singhal 27720 | 10 NIL
22. Pankaj Bansal Huf 13860 | 10 NIL
23. Raksha Rani 6930 | 10 NIL
24, Sapna Mittal 6930 | 10 NIL
25. Amit Kumar Mittal 12474 | 10 NIL
26. Anita Aggarwal 11088 | 10 NIL
27. Anupam Batra 12474 | 10 NIL
28. Archit Gupta 5544 | 10 NIL
29. Gautamdeep  Singh 5544 | 10 NIL
Bhutani
30. Harjeet Kaur 5544 | 10 NIL
31. Kamal Batra 12474 | 10 NIL
32. Mukul Goyal 5544 | 10 NIL
33. Neha Saraf 65538 | 10 NIL
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34, ~ Sahil Sharma 12474 | 10 NIL

35. Shivam Aggarwal 4158 | 10 NIL

36. Gagan Grover 24948 | 10 NIL

37. Jai Bhagwan 24948 | 10 NIL
/Aggarwal

38. Karuna Khurana 1386 | 10 NIL

39. Vikas Kumar 8316 | 10 NIL
Srivastava

40. Karuna Gandharva 4158 | 10 NIL

41. Anupam Kwatra 4158 | 10 NIL

42. Purnima Mehta 110880 | 10 NIL

43. Hitesh Mehta 110880 | 10 NIL

44, Dev Kalra 55440 | 10 NIL

Total 1,48,50,000

19.0ur Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 230
to 234 of the Companies Act, 2013.

20.0ur Company has not re-valued one of its assets. Further, the company has not issued any Equity Shares
(including bonus shares) by capitalizing any revaluation reserves. For more details, please refer to the chapter
“financial statements as restated” on page 313 of this Red Herring Prospectus.

21.0ur Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme
for our employees, and we do not intend to allot any shares to our employees under Employee Stock Option
Scheme / Employee Stock Purchase Scheme from the proposed issue. As and when options are granted to
our employees under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share
Based Employee Benefits) Regulations, 2014.

22.There are no safety net arrangements for this public Offer.

23.As on the date of filing of this Red Herring Prospectus, there are no outstanding warrants, options or
rights to convert debentures, loans or other financial instruments into our Equity Shares.

24.As per Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an over-subscription to the extent of 10%
of the Issue can be retained for the purpose of rounding off while finalizing the basis of allotment to the
nearest integer during finalizing the allotment, subject to minimum allotment lot. Consequently, the actual
allotment may go up by a maximum of 10% of the Issue, as a result of which, the post issue paid up capital
after the Issue would also increase by the excess amount of allotment so made. In such an event, the Equity
Shares held by the Promoters and subject to lock-in shall be suitably increased to ensure that 20% of the post
issue paid-up capital is locked-in.

25.All the Equity Shares of our Company are fully paid up as on the date of this Red Herring Prospectus.
Further, since the entire money in respect of the Offer is being called on application, all the successful
applicants will be allotted fully paid-up equity shares.
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26.As per RBI regulations, OCBs are not allowed to participate in this Issue.

27.There is no Buyback, stand by, or similar arrangement by our Company/Promoters/Directors/BRLM for
purchase of Equity Shares issued / offered through this Red Herring Prospectus.

28.As on the date of this Red Herring Prospectus, none of the shares held by our Promoters/ Promoter Group
are pledged with any financial institutions or banks or any third party as security for repayment of loans.

29.Investors may note that in case of over-subscription, the allocation in the Issue shall be as per the
requirements of Regulation 253 of SEBI (ICDR) Regulations, as amended from time to time.

30.Under subscription, if any, in any category, shall be met with spill-over from any other category or
combination of categories at the discretion of our Company, in consultation with the BRLM and NSE.

31.The Issue is being made through Book Building Method.

32.BRLM to the Issue viz. NEXGEN Financial Solutions Pvt. Ltd. and its associates do not hold any Equity
Shares of our Company.

33.0ur Company has not raised any bridge loan against the proceeds of this Issue.

34.0ur Company undertakes that at any given time, there shall be only one denomination for our Equity
Shares, unless otherwise permitted by law.

35.0ur Company shall comply with such accounting and disclosure norms as specified by SEBI from time
to time.

36.An Applicant cannot make an application for more than the number of Equity Shares being
Issued/Offered through this Red Herring Prospectus, subject to the maximum limit of investment prescribed

under relevant laws applicable to each category of investors.

37.No payment, direct or indirect in the nature of discount, commission, and allowance or otherwise shall
be made either by us or our Promoters to the persons who receive allotments, if any, in this Offer.

38.0ur Promoters and the members of our Promoter Group will not participate in this Issue.

39.0ur Company has not made any public issue since its incorporation.

40.0ur Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter
Group between the date of filing the Red Herring Prospectus and the Offer Closing Date shall be reported to

the Stock Exchange within twenty-four hours of such transaction.

41.For the details of transactions by our Company with our Promoter Group, Group Companies during
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the pgriod ended on March 31, 2025, March 31, 2024 & March 31, 2023 Fiscals, please refer to paragraph
titled -Related Party Transaction in the chapter titled “Financial Information” beginning on page number
313 of this Red Herring Prospectus.

None of our Directors or Key Managerial Personnel holds Equity Shares in our Company, except as stated
in the chapter titled “Our Management” beginning on page number 278 of this Red Herring Prospectus.

This space is left blank intentionally.
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Our Company proposes to utilize the funds which are being raised towards funding the following objects
and achieve the benefits of listing on the Emerge Platform of NSE.

OBJECTS OF THE ISSUE

The objects of the Issue are: -

1. Capital Expenditure for Construction and Development of Telemedicine Operational Facilities;
2. Purchase of CRM Software and Hardware Infrastructure;

3. Human Resources;

4. Repayment/Prepayment of loan;

5. To meet out the Working Capital requirements of the Company and

6. To meet out the General Corporate Purposes;

Our Company believes that listing will enhance our Company’s corporate image, brand name and create a
public market for its Equity Shares in India. The main objects clause of our Memorandum enables our
Company to undertake the activities for which funds are being raised in the Issue. The existing activities of
our Company are within the objects clause of our Memorandum. The fund requirement and deployment are
based on internal management estimates and has not been appraised by any bank or financial institution.

REQUIREMENT OF FUNDS

The proceeds of the Issue, after deducting Issue related expenses, are estimated to be Rs. [@] lakhs (the “Net
Issue Proceeds”).

The following table summarizes the requirement of funds:

S. No. Particulars Rupees in Lakhs

1. | Gross Issue Proceeds e
2. Less: Issue Related Expenses** [o]*
Net proceeds [o]*

*Subject to finalization of basis of allotment.

**4s per the certificate given by M/s Shiv & Associates, Chartered Accountants, dated January 02, 2026,
the Company has incurred as sum of Rs. 17.72 Lakh towards issue expenses as on December 31,2025

UTILISATION OF FUNDS:
Fund Requirements

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commercial conditions. Such factors may entail
rescheduling and / or revising the planned expenditure and funding requirement and increasing or decreasing
the expenditure for a particular purpose from the planned expenditure.

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:
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Particulars Amount % of Gross %o of Net

(in Lakh) Proceeds Proceeds

Capital Expenditure for Construction and 1,366.68 [o] [o]
1. Development of Telemedicine Operational

Facilities
9 Purchase of CRM Software and Hardware 141.55 [o] [o]

' Infrastructure

3. Human Resources 543.82 [e] [e]
4. Repayment/Prepayment of loan 1,250.00 [o] [e]
5. Working Capital Requirement 2,290.00 [o] [o]
6. General Corporate Purposes™* [o] [o] [o]

Total [o] [o] [o]

**The amount utilized for general corporate purposes shall not exceed 15% of the gross proceeds of the
Issue or Rs. 10 crorves, whichever is less.

The objects detailed above are intended to be funded from the proceeds of the Issue while any remaining

funding needs will be met through the company's internal accruals. Accordingly, we confirm that there is
no requirement for us to make firm arrangements of finance through verifiable means towards at least
75% of the stated means of finance, excluding the amount to be raised from the proposed Issue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institution. These are based on current conditions and are subject to
change in light of changes in external circumstances or costs, other financial conditions, business or
strategy, as discussed further below.

The main object clause of Memorandum of Association of our Company enables us to undertake the
activities for which the funds are being raised by us through the Issue. Further, we confirm that the activities
which we have been carrying out till date are in accordance with the object clause of our Memorandum of
Association.

For the main objects clause of our Memorandum of Association, see “Our History and Certain Corporate
Matters” on page 273.

In case of variations in the actual utilization of funds allocated for the purposes set forth above, increased
fundrequirements for a particular purpose may be financed by surplus funds, if any, available in respect of
the other purposes for which funds are being raised in this Issue. If surplus funds are unavailable, the required
financing will be through our internal accruals and/or debt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other
external factors, which may not be within the control of our management. This may entail rescheduling,
revising or cancelling the fund requirements and increasing or decreasing the fund requirements for a
particular purpose from its fund requirements mentioned below, at the discretion of our management. In case
of any shortfall or cost overruns, we intend to meet our estimated expenditure from internal accruals and/or
debt. In case of any such re-scheduling, it shall be made by compliance of the relevant provisions of the

Companies Act, 2013.
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Details of Utilization of Issue Proceeds

1. Capital Expenditure for Construction and Development of Telemedicine Operational Facilities

Our company intends to deploy Net Proceeds from the issue aggregating to Rs. 1,366.68 Lakhs to meet out the
Construction and Development of Office Building for Operational facilities of our company for expanding our
business operations. The project involves the development of a new multi-storey building on freehold land owned
by the Company. The old structure at the site will be dismantled, and the new building will be developed with
modern facilities. Address of the land where the proposed telecommunication center shall be setup is A-36, G. T.
Karnal Road, Industrial Area, Adarsh Nagar, North West Delhi, Delhi — 110033, India. This premises shall be
used solely for the Company’s commercial operations.

The funds will cover all associated costs, including site development, building construction, and interior finishing.
We believe that this strategic investment in infrastructure is essential for our long-term growth and will strengthen
our competitive position in the market.

Presently registered office of the Company is situated at A-16 G T Karnal Road Industrial Area, Delhi, North
West- 110033, Delhi which is on rented premises. Further teleconsultation services are also being operated from
this office. This project of construction of new premises of the Company will save rent.

Further this will create a unified, modern, and efficient corporate office environment, bringing together employees
under one roof. The infrastructure will support KRM Ayurveda’s growth in telemedicine, Ayurveda-based
healthcare services, and marketing expansion. It is also expected to improve operational efficiency, and long-term
scalability. This will also help our Company to build valuable assets for the future.

The proposed capex is commercially and operationally justified on the following specific grounds:

(i) Elimination of recurring rent (direct annual saving): The Company currently operates its telemedicine
facility from rented premises, incurring a rental outflow of ~X78 lakh per annum. On commissioning the
proposed company-owned telemedicine facility, this recurring outflow will be eliminated, resulting in a
direct annual saving of ~X78 lakh (exclusive of any future rent escalations and deposits/lock-in related
costs).

(if) Capacity creation to support scale-up: The current seating capacity is ~200-220. The proposed facility
is designed for ~500 seats, creating incremental capacity of ~280-300 seats (a 2.3x—2.5X increase) to
comfortably accommaodate the expanded Telemedicine and Marketing teams and ensure adequate bench
for training/quality.

(iii) Strategic fit with the operating model and growth: Telemedicine is a core, omni-channel front-end for
patient triage, helplines, follow-ups and digital documentation, feeding OPD/IPD volumes at the
hospitals/clinics and supporting CGHS/ECHS and insurance workflows. The enlarged facility underpins
service levels and operational readiness as we scale the hospital network and empanelment-driven patient
base

Estimated Cost

The overall cost of the building encompasses site development, civil and structural works, and electrical
installations. A detailed break-up of the estimated cost of intended to be financed through the issue proceeds.
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01,2026, are set out below:

(Amount in Lakhs)

Sr. No. |Name of item Area Amount
(insg. mt.)

Construction of footing, foundation, column as per
the structural drawing in M25 Grade, 9’ thk. Brick
1. walls in 1:6 and 4/12” thk. Internal brick walls in
1:4 with 6mm reinforcement every 5" coarse, 12mm
plastering on ce