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Any of the foregoing risks could adversely affect our business, results of operations and financial 
position.  

 
 

  
 



  
 

  
 

 

 
  

  

 
 

 
  

  

  
 



 
 

 
 

 

  
 

  
 

 
 

  
 



 

 
 
Currently, we are mainly delivering our services in India. Expansion into new geographic regions 
including different countries outside in India, subjects us to various challenges, including those 
relating to our lack of familiarity with the culture, legal regulations and economic conditions of 
these new countries, language barriers, difficulties in staffing and managing such operations and 
the lack of brand recognition and reputation in such countries. The risks involved in entering new 
geographic markets and expanding operations, may be higher than expected, and we may face 
significant competition in such markets. By expanding into new geographical regions, we could 
be subject to additional risks associated with establishing and conducting operations, including, 
laws and regulations, uncertainties  preferences, political and economic stability. 

 
 

 
 

   
 

    
  

     
     

      
  

     
     
     

      
     

 

  
 



 
 

 
 

 
 
   
   
  
  
 

 
 

  
  

 
 

 
 

 
 

 
 

Unless we are able to continue to increase the efficiency and productivity of our employees, 
increase in proportion employees with lower experience, or source talent from other low-cost 
sources, employee costs increase in the long term may reduce our profit margins. 

 
 

 
 



 
 

 
 
13. 

 
 
We are dependent on the services of our executive officers and other members of our senior 
management team. The loss of one or more of these key employees or any other member of our 
senior management team could have a material adverse effect on our business. We may not be 
able to retain or replace these key employees and may not have adequate succession plans in 
place. In particular, our Company is managed by our promoter, Mr. Gaurav Munjal and various 
other key management personnel. Any situations impinging on their ability to function or their 
departure from our business may adversely affect our business performance. 
 
We benefit from the cost advantages of having the entirety of our research team in India. 
However, the demand for researchers has increased in India, resulting in a shortage of, and 
increasing costs to hire, such specialists. We face challenges to recruit and retain a sufficient 
number of suitably skilled personnel, particularly as we implement our growth strategy. Generally, 
there is significant competition for management, engineering, technical and research and other 
skilled personnel in the businesses in which we operate, and it may be difficult to attract and retain 
the skilled personnel we need. In particular, we may be unable to compete with other companies 
for suitably skilled personnel to the extent they are able to provide more competitive 
compensation and benefits. Furthermore, we may not be able to re-deploy and retrain our 
employees to keep pace with continuing changes, evolving standards and changing customer 
preferences. The loss of key personnel and our inability to recruit suitable replacements may have 
a material adverse effect on our business, financial condition and results of operations. 
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Name of the Related Party For the Period ended on 
September 30, 2022 

FY  
2021-22 

FY  
2020-21 

FY 
2019-20 

Director Renumeration 38.07 73.66 62.50 54.62 
Total 38.07 73.66 62.50 54.62 

 
For further details in relation to transactions with related parties, please refer to the section 
entitled  on page . All the related party transections done by the 

with the provisions of the Companies Act, 2013 in these related party transactions entered into 
by us.  
 
It is likely that we may enter into related party transactions in the future. Although upon listing 
of our Equity Shares pursuant to the Offer, all related party transactions that we may enter into, 
will be subject to the requirements of the Companies Act, 2013 and the SEBI Listing Regulations, 



there can be no assurance that such transactions, individually or in the aggregate, will not have 
an adverse effect on our financial condition and results of operations or that we could not have 
achieved more favorable terms if such transactions had not been entered into with related 
parties. Such related party transactions may potentially involve conflicts of interest. 
 
There is no assurance that our related party transactions in future would be on terms favourable 
to us when compared to similar transactions with unrelated or third parties or that our related 
party transactions, individually or in the aggregate, will not have an adverse effect on our financial 
condition. For details, see Financial Statements Annexure 23: Related 

 on page . 
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Demand for staffing services is significantly affected by the general level of commercial activity 
and economic conditions in the regions and sectors in which we operate. An economic downturn 
in a region or sector in which we operate may adversely affect our operations in that region or 
sector, as the use of temporary employees may decrease or fewer permanent employees may be 
hired. Many of our Company's top clients are multi-national corporations, and a downturn in the 
global markets may adversely affect their operations, thereby affecting our business, financial 
conditions or results of operations. When economic activity increases, temporary employees or 
contract workers are often added before full-time employees are hired. During period of 
economic downturn, however, many companies reduce their use of temporary employees before 



laying off full-time employees. We may also experience more competitive pricing pressure during 
periods of economic downturn. Also, declining unemployment levels can make it harder for us to 
identify Associate Employees to place with our clients. Any significant economic downturns in 
India or in the global markets could have a material adverse effect on our business, financial 
condition and results of operations 

 
 

 
 

 
 

 
 

 
 

  
We employ and assign our Associate Employees in the workplaces of our clients. Our ability to 
control the workplace environment in such circumstances is limited, and the risks associated with 
these activities, inter-alia, include possible claims relating to:  

 

 actions or inactions of our Associate Employees, including matters for which we may have 
to indemnify our client; 

 discrimination and harassment (including claims relating to actions of our clients);  
 wrongful termination or retaliation;  
 violations of employment rights related to employment screening or privacy issues;  
  
 apportionment between us and our client of legal obligations as an employer of temporary 

employees;  
 violation of health and safety regulations;  
 retroactive entitlement to employee benefits and other similar employment claims; and 
 failure to comply with leave policy requirements.  

 



 
 

 
 

 
The process of developing new service offerings requires accurate anticipation of clients' 
changing needs and emerging technological trends. This may require that we make long-term 
investments and commit significant resources before knowing whether these investments will 
eventually result in service offerings that achieve client acceptance and generate the revenues 

through the development of new service offerings, our competitive position could be weakened 
and that could materially adversely affect our results of operations and financial condition.  

 
 

 
 

 
 

 
 

 
 

 

 
 

Our Company, our Promoter and Directors other than promoter are involved in certain legal 
proceedings at different levels of adjudication before various courts, tribunals and appellate 
authorities. In the event of adverse rulings in these proceedings or consequent levy of penalties 
by other statutory authorities, our Company or Directors may need to make payments or make 



provisions for future payments, which may increase expenses and current or contingent liabilities 
and also adversely affect our reputation. 
 
In the ordinary course of business, our Company, promoters and our directors are involved in 
certain legal proceedings, which are pending at varying levels of adjudication at different forums. 
The summary of outstanding matters set out below includes details of civil proceedings, criminal 
proceedings, tax proceedings, statutory and regulatory actions and other material pending 
litigation involving our company, directors and promoter. 
 
According to the materiality policy, any outstanding litigation, other than criminal proceedings, 
statutory or regulatory actions and taxation matters, is considered material if the monetary 
amount of claim by or against the entity or person in any 
5,00,000 or if an adverse outcome of any such litigation could materially and adversely affect our 
business, prospects, operations, financial position or reputation. 
 
We cannot assure that any of the legal proceedings described below will be decided in favour of 
the company and or directors respectively. Further the amounts claimed in these proceedings 
have been disclosed to the extent ascertainable, excluding contingent liabilities and include 
amounts claimed jointly and severally. Should any new developments arise, such as change in 
Indian law or rulings by appellate courts or tribunals, additional provisions may need to be made 
by us, the promoters and directors in our respective financial statements, which may adversely 
affect our business, financial condition and reputation. We may incur significant expenses and 
management time in such legal proceedings. Decision in any such proceedings adverse to our 
interests may have adverse effect on our business, future financial performance and results of 
operations. 
 
Decision of such proceedings which are against the interests may affect our reputation and may 
have material and adverse effect on our business, results of operations and financial condition.  

 
   

 
   

   
   

   
   

 
   
   

   
   

 
   

   
   

   
   

 
   
   

   
   

 



   
   

   
   

   
   

 
   
   

   
   

^ 1 proceedings is reported based on notice issued by the Income Tax department. No demand has been 
raised till date with respect to such notices. 
* Intimation notice has been issued for F.Y. 2019-20 under Form ASMT 10 under CGST Act for mismatch in 
Input Tax Credit claimed. Company has furnished reply for the same after rectifying the mismatch. No further 
communication has been received from the GST department; thus, the case is reported. 
** To the extent quantifiable and ascertainable. 
@ Including 1 class action consumer complaint filed before the National Consumer Disputes Redressal 
Commission, New Delhi. Amount of the same not ascertainable. 
 # Including 1 class action consumer complaint filed before the National Consumer Disputes Redressal 
Commission, New Delhi and 2 cases before Real Estate Regulatory Authority, Uttar Pradesh. Amount of the 
3 cases is not ascertainable. 

 

 
 
38. 

 
 

The market for our service is competitive on account of both the organized and unorganized 
players. Players in this industry generally compete with each other on key attributes such as 
technical competence, quality of expert services, various sectors, client base, pricing and timely 
delivery of service. Some of our competitors may have longer industry experience and greater 
financial, technical and other resources, which may enable them to react faster in changing market 
scenario and remain competitive. Moreover, the unorganized sector offers their services at highly 
competitive prices which may not be matched by us and consequently affect our volume of sales 
and growth prospects. Growing competition may result in a decline in our market share and may 
affect our margins which may adversely affect our business operations and our financial condition. 

 
39. 

 
 
Our ability to achieve our financial objectives will depend on our ability to identify, evaluate and 
accomplish business opportunities. To grow our business, we will need to hire, train, supervise and 
manage new experts, expand our network and to implement systems capable of effectively 
accommodating our growth. However, we cannot assure you that any such experts will 
contribute to the success of our business or that we will implement such systems effectively. Our 
failure to source business opportunities effectively could have a material adverse effect on our 
business, financial condition and results of operations. It is also possible that the strategies used 
by us in the future may be different from those presently in use. No assurance can be given that 
our analyses of market and other data or the strategies we use or plans in future to use will be 
successful under various market conditions. 

 
 



40.  
 
The success of our business depends substantially on our ability to implement our business 
strategies effectively. Even though we have successfully executed our business strategies in the 
past, there is no guarantee that we can implement the same on time and within the estimated 
budget going forward, or that we will be able to meet the expectations of our targeted clients. 
Changes in regulations applicable to us may also make it difficult to implement our business 
strategies. Failure to implement our business strategies would have a material adverse effect on 
our business and results of operations. 
 

41. 
 

 
The proper functioning of our technology infrastructure is essential to the conduct of our business. 
Specifically, the satisfactory performance, reliability and availability of our platform, our 
transaction-processing systems and our network infrastructure are critical to our success and our 
ability to attract and retain customers and provide adequate services. 
 
It is critical to our success that all participants on our platform are able to access our platform, at 
all times. Our systems, or those of third parties upon which we rely, may experience service 
interruptions or degradation or other performance problems because of hardware and software 
defects or malfunctions, unexpected high volume of transactions, distributed denial-of-service and 
other cyber-attacks, infrastructure changes, human error, power losses, disruptions in 
telecommunications services, unauthorized access, fraud, computer viruses, ransomware, 
malware, or other events. Our systems also may be subject to break-ins, sabotage, theft and 
intentional acts of vandalism, including by our own employees. Some of our systems are not fully 
redundant and our disaster recovery planning may not be sufficient for all eventualities. Our 
business interruption insurance may not be sufficient to cover all of our losses that may result 
from interruptions in our service as a result of systems failures and similar events. 
 
We have experienced and will likely continue to experience system failures and other events or 
conditions from time to time that interrupt the availability or reduce or affect the speed or 
functionality of our platform. These system failures generally occur either as a result of software 
updates being deployed with unexpected errors or as a result of temporary infrastructure failures 
related to storage, network, or computing capacity being exhausted. Further, in some instances, 
we may not be able to identify the cause or causes of these performance problems within an 
acceptable period of time. Even a minor interruption in the availability or reduction in the 
availability, speed, or other functionality of our platform could adversely affect our business and 
reputation and could result in the loss of customers. 
 
The software underlying our platform is highly complex and may contain undetected errors or 
vulnerabilities, some of which may only be discovered at a subsequent stage or may not get 
discovered at all. Our practice is to release frequent software updates. Any third-party software 
that we integrate into our platform, may also be subject to errors or vulnerabilities. Any errors, 
vulnerabilities or infringements discovered in our code or from third-party software after release 
could result in negative publicity, a loss of customer or loss of revenue, legal proceedings, and 
access or other performance issues. Such vulnerabilities could also be exploited by malicious actors 
and result in exposure of data of the participants on our platform, or otherwise result in a security 
breach or other security incident. We may need to expend significant financial and development 
resources to analyze, correct, eliminate, or work around errors or defects or to address and 
eliminate vulnerabilities. Any failure to timely and effectively resolve any such errors, defects, or 
vulnerabilities could adversely affect our business, reputation, brand, financial condition, cash 
flows and results of operations. 



42. 

 
 
Our business may generate, store and process a large quantity of personal, transaction, 
demographic, behavioral or other data. We may face risks inherent in handling large volumes of 
data and in protecting the security of such data. In particular, we may face a number of challenges 
relating to activities performed via our platform or services, including protecting the data in and 
hosted on our platform or system or by using our services, including against attacks on our system 
by outside parties or fraudulent behavior by our employees; addressing concerns related to 
privacy and sharing, safety, security and other factors; and complying with applicable laws, rules 
and regulations relating to the collection, use, disclosure or security of personal information, 
including any requests from regulatory and government authorities relating to such data. Any 
failure, or perceived failure, by us to comply with our posted privacy policies or with any regulatory 
requirements or privacy protection-related laws, rules and regulations could result in proceedings 
or actions against us by governmental entities or others, which could have a material adverse 
impact on our results of operations, cash flows and business. 
 
Although we have employed significant resources to develop security measures against breaches, 
such measures may not detect or prevent all attempts to compromise our systems, including 
distributed denial-of-service attacks, viruses, malicious software, break-ins, phishing attacks, social 
engineering, security breaches or other attacks and similar disruptions that may jeopardize the 
security of information stored in and transmitted by our systems or that we otherwise maintain. 
Breaches of our cybersecurity measures could result in unauthorized access to our systems, 
misappropriation of information or data, deletion or modification of customer information, or a 
denial of service or other interruption to our business operations. As techniques used to obtain 
unauthorized access to or sabotage systems change frequently and may not be known until 
launched against us or any third-party service providers we use, we may be unable to anticipate 
or implement adequate measures to protect against these attacks. 
 
We may not have the resources or technical sophistication to anticipate or prevent rapidly evolving 
types of cyberattacks. Cyber-attacks may target us, our customers, the participants on our 
platform, or the communication infrastructure on which we depend. Our inability to avert these 
attacks and security breaches, could subject us to significant legal and financial liability, our 
reputation would be harmed and we could sustain substantial revenue loss from lost sales and 
customer dissatisfaction. Actual or anticipated attacks and risks may cause us to incur significantly 
higher costs, including costs to deploy additional personnel and network protection technologies, 
train employees, and engage third-party experts and consultants. 
 
As part of our operations, we are required to comply with the IT Act and the rules thereof, which 
provides for civil and criminal liability including compensation to persons affected, penalties and 
imprisonment for various cyber related offenses, including unauthorized disclosure of confidential 
information and failure to protect sensitive personal data. India has already implemented certain 
privacy laws, including the Information Technology (Reasonable Security Practices and Procedures 
and Sensitive Personal Data or Information) Rules, 2011 and the recently introduced the 
Information Technology (Intermediary Guidelines and Digital Media Ethics Code) Rules, 2021, 
which impose limitations and restrictions on the collection, use, disclosure and transfer of personal 
information. 

 
 



43. 
 

 
Our  average cost of acquisition of Equity Shares in our Company may be lower than 
the Floor Price of the Price Band as may be decided by the Company and Selling Shareholder in 
consultation with the Book Running Lead Manager. For further details regarding average cost of 
acquisition of Equity Shares by our Promoters in our Company and build-up of Equity Shares by our 

Summary of Offer Document
Capital Structure  and  respectively. 

 
44. 

 
 
As on date, we have not made any alternate arrangements for meeting our capital requirements 
for the Objects of the Offer. Any shortfall in our net owned funds, internal accruals and our 
inability to raise debt in future would result in us being unable to meet our capital requirements, 
which in turn will negatively affect our financial condition and results of operations. Further, we 
have not identified any alternate source of funding and hence any failure or delay on our part to 
raise money from this offer or any shortfall in the offer proceeds may delay the implementation 
schedule and could adversely affect our growth plans. For further details, please refer to the 

Objects of the Offer . 
 

45. 

 
 
We may require additional capital from time to time depending on our business needs. Any issue 
of shares or convertible securities would dilute the shareholding of the existing shareholders and 
such issuance may be done on terms and conditions, which may not be favorable to the then 
existing shareholders. If such funds are raised in the form of loans or debt, then it may 
substantially increase our interest burden and decrease our cash flows, thus prejudicially affecting 
our profitability and ability to pay dividends to our shareholders. 
 
 

 

 
 

We require a number of licenses, approvals, registrations, consents and permits to operate our 
business in India and globally. As we expand our operations globally and enter new markets, we 
may not be familiar with local regulations and may need to incur additional costs to ensure 
regulatory compliance. In addition, we may need to apply for approvals, including the renewal of 
approvals which may expire, from time to time, as and when required in the ordinary course of 
business.  

 
In the event that we are unable to obtain such approvals and permits, our business, results of 
operations, cash flows and financial condition could be adversely affected. If we fail to obtain, 
maintain or renew such licenses, approvals, registrations, and permits in a timely manner, it may 
result in interruption of our business operations, which could have an adverse effect on our 
business, financial condition and results of operations. While we have obtained key approvals 



required for our business, we have also applied for, and are awaiting grant/ renewal of certain key 
approvals. 
 
Furthermore, government approvals and licenses are subject to numerous conditions, including 
adherence to emission standards and regular monitoring and compliance requirements, some of 
which are onerous and require us to incur substantial expenditure. We may incur substantial 
costs, including clean up and/or remediation costs, fines and civil or criminal sanctions, as a result 
of violations of or liabilities under environmental or health and safety laws, which may have a 
material adverse effect on our business or financial condition. We cannot assure you that 
approvals, licenses, registrations and permits issued to us would not be suspended or revoked in 
the event of non-compliance with any terms or conditions thereof, or pursuant to any regulatory 
action. Any failure to renew the approvals that have expired or apply for, obtain and validly 
maintain the required licenses, approvals, registrations or permits, or any suspension or 
revocation of any approvals, licenses, registrations and permits that have been or may be issued 
to us, may materially and adversely affect our operations. For further details, please see the 
section entitled Government and Statutory Approvals  on page   for more details, including 
such approvals for which applications are pending before relevant authorities. 
 

 

 
 

Our Promoter, Directors and Key Managerial Personnel are interested in our Company to the 
extent of remuneration paid to them for services rendered and reimbursement of expenses 
payable to them. Further, our Promoter, some of Directors and Key Managerial Personnel may 
also be interested to the extent of their shareholding, dividend entitlement in our Company. For 

Capital 
Structure Our Management Financial Statements as Restated ,   and 

, respectively. 
 

 

 
 

 
 

 

 
 



 
 

 

 
 

After completion of the Offer, our Promoter and Promoter Group will collectively own % of the 
Equity Shares. As a result, our Promoter and Promoter Group will be able to exercise a significant 
degree of influence over us and will be able to control the outcome of any proposal that can be 
approved by a majority shareholder vote, including, the election of members to our Board, in 
accordance with the Companies Act and our Articles of Association. Such a concentration of 
ownership may also have the effect of delaying, preventing or deterring a change in control of 
our Company. 
 
In addition, our Promoter and Promoter Group will continue to have the ability to cause us to 
take actions that are not in, or may conflict with, our interests or the interests of some or all of 
our creditors or minority shareholders, and we cannot assure you that such actions will not have 
an adverse effect on our future financial performance or the price of our Equity Shares. 
 

 

 
 
We have relied on the reports of certain independent third party for purposes of inclusion of such 
information in this Red Herring Prospectus. These reports are subject to various limitations and 
based upon certain assumptions that are subjective in nature. We have not independently 
verified data from such industry reports and other sources. Although we believe that the data 
may be considered to be reliable, their accuracy, completeness and underlying assumptions are 
not guaranteed and their dependability cannot be assured. While we have taken reasonable care 
in the reproduction of the information, the information has not been prepared or independently 
verified by us or any of our respective affiliates or advisors and, therefore, we make no 
representation or warranty, express or implied, as to the accuracy or completeness of such facts 
and statistics. Due to possibly flawed or ineffective collection methods or discrepancies between 
published information and market practice and other problems, the statistics herein may be 
inaccurate or may not be comparable to statistics produced for other economies and should not 
be unduly relied upon. Further, there is no assurance that they are stated or compiled on the 
same basis or with the same degree of accuracy as may be the case elsewhere. Statements from 
third parties that involve estimates are subject to change, and actual amounts may differ 
materially from those included in this Red Herring Prospectus. 

 
 

 
 

 
 



 
 

 

 
 

 
 

 
 

 

 
 

  
  
  
  
  
  

 

 
 

 

 
 



 
 

 
 

  
  
  
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

 
 
 
 
 
 
 



 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 
 

 

 

 
 



 
 

 
 

 

 
 

 
 

 

 
 

 



 
 

 

 
 

  
 

 
 

 
 

 

 
 

 

 
 



 
 

 
 

 

 
 

 
 

 

 
 

 

 
 

 
 
  



 
 

 
 

 
 

Particulars Details of Equity Shares 
Offer of Equity Shares of face value of  
10/- each (1)(2)(3)(4) Lakhs 
The Offer comprises of:  
Fresh Issue (1)(2) 

Lakhs 
Offer for Sale (3)(4) 

Lakhs 
Offer Consists of: 
Market Maker Reservation Portion  10/- each 

fully paid up of the Company for cash at price of  
/- per Equity Share aggregating to   

Net Offer to the Public  10/- each 
fully paid up of the Company for cash at price of  

- per Equity Share aggregating to  
of which:  
A) QIB Portion (5)(6)  

10/- each 
of which:  
(i) Anchor Investor Portion 10/- each 
(ii) Net QIB Portion (assuming Anchor 

Investor Portion is fully subscribed) 
10/- each 

of which:  
(a) Mutual Fund Portion (5% of the Net QIB 

Portion) 
10/- each 

(b) Balance for all QIBs including Mutual 
Funds 

10/- each 

B) Non-Institutional Portion (4) 
10/- each  

C) Retail Portion (4) 
10/- each 

Pre and Post Offer Equity Shares  
Equity Shares outstanding prior to the Offer 
at the date of this Draft Red Herring 
Prospectus 

74,66,904 Equity Shares 10/- each 

Equity Shares outstanding after the Offer  10/- each 
  
Utilization of Net Proceeds  Objects of the Offer

beginning on page , for information about the use 
of proceeds from the Offer.  

 
 

 



 

 
 

 
S. No. Name of the Selling Shareholder Date of consent Letter^ Offered Shares 

1 Blume Ventures Fund I December 15, 2022 Up to 3,92,000 
Total Up to 3,92,000 

 
 

 
 

 
 

 
 

 
  



 
 

 
 

 
 

 
 
Syndicate SCSB Branches 
 
In relation to Bids (other than Bids by Anchor Investors and RIIs) submitted to a member of the 
Syndicate, the list of branches of the SCSBs at the Specified Locations named by the respective SCSBs 
to receive deposits of Bid cum Application Forms from the members of the Syndicate is available on 
the website of the SEBI at 
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmId=35, which  may  
be  and updated from time to time or any such other website as may be prescribed by SEBI from time 
to time. For more information on such branches collecting Bid cum Application Forms from the 
Syndicate at Specified Locations, see the website of the SEBI at 
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmId=35 or any such 
other website as may be prescribed by SEBI from time to time. 
 

 
 

 
 

 
  



 
 

 
 

 
 

S. 
No. 

Particulars Date of 
placement 
of order/ 
service 

Date 
supply 

Date of 
Quotation 

Quantity Amount 

1. Linode(1) 

No order 
placed yet 

NA 
 

February 
10, 2023 

  
Compute 
Dedicated 64GB, $480.00/Mo, $0.72/Hr, 
64 GB, 32 CPUs, 1280 GB Storage, 8 TB 
Transfer, Network In/Out 40/8 GBPS 
(Estimated cost for 2 years is $1680 per 
month X 24 months) 

3.00 33.29* 

MySQL - Dedicated CPU 32 GB 
$520.00/Mo, $0.78/Hr  
(Estimated cost for 2 years is $390 per 
month X 24 months) 

1.00 7.73* 

Storage 
(Estimated cost for 2 years is $10 per 
month X 24 months) 

100.00 0.20* 

Networking 
(Estimated cost for 2 years is $30 per 
month X 24 months) 

3.00 0.59* 

Linode Managed 
(Estimated cost for 2 years is $300 per 
month X 24 months) 

- 5.94* 

2. Zoom (2) 
Business India account  

user X 10 users) 

No Service 
provided yet 

NA 
February 
10, 2023 

10 
users 

1.80 

3. Send-grid (3) 
100k E-mails 
(Estimated cost for 1 year is $35 per month 
X 12 months) 

No Service 
provided yet 

NA 
February 
10, 2023 

- 0.35* 

4. MSG91(4) 
50k SMS 

SMS) 

No Service 
provided yet 

NA 
February 
10, 2023 

- 0.10 

Total     50.00 
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Particulars (2) Market Maker 
Reservation 

Portion 

QIBs (1) Non  
Institutional 

Bidders 

Retail Individual 
Bidders 

Number of Equity 
Shares 

Up to Equity 
Shares Equity Shares. Equity Shares 

available for 
allocation or Net 
Offer less 
allocation to QIB 
Bidders and Retail 
Individual Bidders. 

Equity Shares 
available for 
allocation or Net 
Offer less allocation 
to QIB Bidders and 
Non-Institutional 
Bidders. 
 

Percentage of Offer 
Size/ Net Offer 
available for 
allocation 

% of Offer 
Size 

Not more than 50% of 
the Net Offer being 
available for allocation 
to QIB Bidders. 
However, up to 5% of 
the Net QIB Portion will 
be available for 
allocation 
proportionately to 
Mutual Funds only. 
Mutual Funds 
participating in the 
Mutual Fund Portion 
will also be eligible for 
allocation in the 
remaining QIB Portion. 
The unsubscribed 
portion in the Mutual 
Fund Portion will be 
added to the Net QIB 
Portion. 

Not less than 15% 
of the Net Offer or 
the Net Offer less 
allocation to QIB 
Bidders and RIBs 
will be available for 
allocation. 
 

Not less than 35% 
of the Net Offer or 
Net Offer less 
allocation to QIBs 
and Non-
Institutional Bidders 
will be available for 
allocation. 

Basis of Allotment/ 
Allocation if 
respective category 
is oversubscribed* 
(3) 

Firm Allotment Proportionate as 
follows (excluding the 
Anchor Investor 

 
Equity Shares shall be 
available for allocation 
on a proportionate 
basis to Mutual Funds 

Equity Shares shall be 
available for allocation 
on a proportionate 
basis to all QIBs, 
including Mutual Funds 
receiving allocation as 
per (a) above. 
Up to 60% of the QIB 

Allotment to each 
Non-Institutional 
Bidder shall not be 
less than the 
Minimum NIB 
Application Size, 
subject to the 
availability of 
Equity Shares in 
the Non- 
Institutional 
Portion, and the 
remaining. Equity 
Shares, if any, shall 
be allotted on a 
proportionate 
basis. For details, 

Allotment to each 
Retail Individual 
Bidder shall not be 
less than the 
maximum Bid lot, 
subject to 
availability of Equity 
Shares in the Retail 
Portion and the 
remaining available 
Equity Shares is any, 
shall be allotted on a 
proportionate basis. 
For details, see 

 
beginning on page 

.  



Particulars (2) Market Maker 
Reservation 

Portion 

QIBs (1) Non  
Institutional 

Bidders 

Retail Individual 
Bidders 

Equity Shares may be 
allocated on a 
discretionary basis to 
Anchor Investors of 
which one-third shall be 
available for allocation 
to Mutual Funds only, 
subject to valid Bid 
received from Mutual 
Funds at or above the 
Anchor Investor 
Allocation Price 

see 
 

beginning on page 
. 

 
 

 

Mode of Bidding  Only through 
the ASBA 
Process 

Through ASBA process 
only (except for Anchor 
Investors)  
 

Bids Upto  5 lacs can be made through 
UPI or ASBA process and bids above Rs.5 
Lacs shall only through ASBA Process only. 

Minimum Bid Size Equity 
Shares of Face 
Value of  10/- 
each. 

Such number of Equity 
Shares in multiple of 
Equity Shares such that 
the Bid Amount exceeds 

 2,00,000/- 

Such number of 
Equity Shares in 
multiple of 
Equity Shares such 
that the Bid 
Amount exceeds  
2,00,000/- 

Equity Shares of 
Face Value of  10/- 
each. 

Maximum Bid Size Such number of 
Equity Shares in 

Equity Shares 
so 
that the Bid 
Amount does 
not exceed the 
market maker 
reservation 
portion. 

Such number of Equity 
Shares in multiples of 

exceeding the size of 
the Net Offer, subject to 
applicable limits. 

Such number of 
Equity Shares in 

Equity Shares so 
that the Bid does 
not exceed the size 
of the Net Offer 
(excluding the QIB 
Portion), subject to 
applicable limits. 

Such number of 
Equity Shares in 

Equity Shares so 
that the Bid Amount 
does not exceed  
2,00,000/- 

Mode of Allotment Compulsorily in Dematerialized mode. 
Trading Lot  Equity 

Shares, 
however the 
market maker 
may accept odd 
lots, if any, in 
the market as 
required under 
the SEBI (ICDR) 
Regulations, 
2018. 

Equity Shares and in 
multiples thereof. 

Equity Shares 
and in multiples 
thereof. 

Equity Shares 
and in multiples 
thereof. 

Terms of Payment In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at 
the time of submission of their Bids. 
 



Particulars (2) Market Maker 
Reservation 

Portion 

QIBs (1) Non  
Institutional 

Bidders 

Retail Individual 
Bidders 

In case of all other Bidders: Full Bid Amount shall be blocked in the bank account of the 
ASBA Bidder (other than Anchor Investors) or by the Sponsor Bank through the UPI 
Mechanism (for RIBs or Individual investors bidding under the Non Institutional Portion 

that is specified in the ASBA Form at the time of submission of the ASBA Form. 
 

 

 

 
 

 
  



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
*Excluding electronic Bid cum Application Form. 
^ Electronic Bid cum Application Form and the abridge prospectus will be made available for download on the 
website of the NSE (www.nseindia.com) 
1 Bid cum Application Forms for Anchor Investors shall be available at the offices of the BRLM. 
 

 
 

 
 

 
 

 
 

 
 



 
 

 
 

 
 

 

 
 

 
 

 
  



 
 

 
 

 
  



 
 

 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
 

 
 

 
 

Name and Designation Signature 
Gaurav Munjal 
Managing Director SD/- 

Aayara Shaheer  
Non-Executive Director SD/- 

Munish Bansal  
Independent Director SD/- 

Piyush Peshwani 
Independent Director SD/- 

 
 

 
 

      
 

   
 

     
 
 

 
 

 
 
  



 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 


