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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to
such legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act or the
rules and regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Industry Overview”, “Key Regulations and Policies”, ““Statement
of Possible Tax Benefits”, “Restated Financial Statements”, “Basis for Issue Price”, “History and Corporate Structure”,
“Other Regulatory and Statutory Disclosures”, “Outstanding Litigations and Material Developments” and “Description of

Equity Shares and Terms of the Articles of Association” on pages 100,159,97,194,92,168,232,207and 285 respectively, shall

have the meaning ascribed to such terms in such sections.

General Terms

Term Description

“CCL”, “the Company”,
Company” and
CINEMAS LIMITED”

“our | Connplex Cinemas Limited (formerly knowns as VCS Industries Limited), a company
“CONNPLEX

incorporated in India under the Companies Act 2013 having its Registered office at
Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej,
Ahmedabad, Daskroi, Gujarat, India, 380059.

13 LLINT3

we”, “us” and “our”

Unless the context otherwise indicates or implies, refers to our Company

13 G,

you”, “your” or “yours”

Prospective investors in this Issue

Company related terms

Term
AOA / Articles / Articles
of Association

\ Description

Articles of Association of Connplex Cinemas Limited as amended from time to time.

Audit Committee

The Committee of the Board of Directors constituted as the Company’s Audit Committee
in accordance with Section 177 of the Companies Act, 2013 as amended.

Auditors/ Statutory Auditors

The Auditors of Connplex Cinemas Limited being M/s Nalin K. Thakkar & Co., Chartered
Accountant.

Bankers to the Company

HDFC Bank Limited

Board of Directors / the Board
/ our Board

The Board of Directors of our Company, including all duly constituted Committees thereof.
For further details of our Directors, please refer to section titled “Our Management”
beginning on page 174 of this Red Herring Prospectus.

CIN Corporate Identification Number of our Company i.e., U74110GJ2015PLC111882

Chief Financial Officer/CFO The Chief Financial Officer of our Company being Mr. Pujan Ashvinbhai Thakkar

Companies Act / Act The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to the
extent of such of the provisions that are in force.

Company Secretary and The Company Secretary and Compliance Officer of our Company being Mrs. Ratika

Compliance Officer Khandelwal

DIN Directors Identification Number.

Director(s) / our Directors

The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of the Company of Face Value of Rs.10/- each unless otherwise specified in
the context thereof.

Equity Shareholders

Persons/ Entities holding Equity Shares of Our Company.

Executive Directors

Executive Directors are the Managing Director & Joint Managing Directors of our
Company.

Group Companies

Companies with which there were related party transactions as disclosed in the Restated
Financial Statements as covered under the applicable accounting standards, and also other
companies as considered material by our Board of the issuer as disclosed in “Information
with Respect to Group Companies” on page 230 of this Red Herring Prospectus.




Independent Director

A non-executive & Independent Director as per the Companies Act, 2013 and the Listing
Regulations.

ISIN

International Securities Identification Number. In this case being INEOEAS01014.

Joint Managing Director

The Joint Managing Director of our Company being Mr. Rahul Kamleshbhai Dhyani.

Key Management Personnel/
KMP

Key Management Personnel of our Company in terms of the SEBI Regulations and the
Companies Act, 2013. For details, see section entitled “Our Management” on page 174 of
this Red Herring Prospectus.

Memorandum of Association

Materiality Policy The policy on identification of group companies, material creditors and material litigation,
adopted by our Board on July 07, 2025 in accordance with the requirements of the SEBI
(ICDR) Regulations, 2018.

MD or Managing Director The Managing Director of our Company being Mr. Anish Tulshibhai Patel

MOA / Memorandum Memorandum of Association of Connplex Cinemas Limited as amended from time to time.

Non-Residents

A person resident outside India, as defined under FEMA Regulations, 2000

Nomination and
Remuneration Committee

The nomination and remuneration committee of our Board constituted in accordance with
the Companies Act, 2013.

Non-Executive Director

A Director not being an Executive Director or an Independent Director

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen
of India or a Person of Indian Origin under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident Outside India) Regulations, 2000.

Peer Review Auditors

The Peer Review Auditors of Connplex Cinemas Limited being M/s A'Y & Co., Chartered
Accountant.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Promoter(s)

Shall mean promoters of our Company i.e., Mr. Anish Tulshibhai Patel and Mr. Rahul
Kamleshbhai Dhyani.

For further details, please refer to section titled “Our Promoters and Promoter Group”
beginning on page 189 of this Red Herring Prospectus.

Promoter Group

Includes such Persons and entities constituting our promoter group covered under
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as enlisted in the section titled “Our
Promoter and Promoter Group” beginning on page 189 of this Red Herring Prospectus.

Registered Office

Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej,
Ahmedabad, Daskroi, Gujarat, India, 380059.

Restated Financial Information

The restated audited financial information of the Company, which comprises of the restated
audited balance sheet, the restated audited profit and loss information and restated audited
cash flow information for the years ended March 31, 2025, March 31, 2024 and March 31,
2023, together with the annexure and notes thereto.

RoC/ Registrar of Companies

Registrar of Companies, Ahmedabad

Shareholders

Shareholders of our Company

Stock Exchange

Unless the context requires otherwise, refers to, National Stock Exchange of India Limited

Stakeholders Relationship
Committee

The Stakeholder’s Relationship Committee of our Board constituted in accordance with
section 178(5) of the Companies Act, 2013.

Subscriber  to MOA/Initial Initial Subscriber to MOA & AOA being Mr. Rohit Dantriyal, Mr. Kishanlal, Mrs.
Promoters Shakuntla Kishanlal, Mr. Shubham Shukla, Mr. Shivank Parashar, Mr. Nitin Gupta and
Mr. Sushil Pant.
ISSUE RELATED TERMS
Terms Description ‘
Abridged Prospectus Abridged prospectus means a memorandum containing such salient features of prospectus
as may be specified by the SEBI in this behalf
Acknowledgement Slip The slip or document issued by the Designated Intermediary to a bidder as proof of

registration of the bid.

Allotment/Allot/Allotted

Unless the context otherwise requires, allotment of Equity Shares offered pursuant to the
Fresh Issue to successful Bidders.




Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been allotted
Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchanges

Allottee (s)

The successful bidder to whom the Equity Shares are being / have been issued.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Red
Herring Prospectus and who has Bid for an amount of at least ¥ 200 Lakhs.

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the
Red Herring Prospectus and the Prospectus, which will be decided by our Company in
consultation with the Book Running Lead Manager during the Anchor Investor Bid/Issue
Period.

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion and which will be considered as an application for Allotment in terms of the Red
Herring Prospectus and the Prospectus.

Anchor Investor Allocation
Price

Anchor Investor Application
Form

Anchor Investor  Bid/Issue
Period or Anchor Investor
Bidding Date

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by Anchor
Investors shall be submitted, prior to and after which the Book Running Lead Manager
will not accept any Bids from Anchor Investors, and allocation to the Anchor Investors
shall be completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in
terms of the Red Herring Prospectus and the Prospectus, which price will be equal to or
higher than the Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decided by our Company in consultation with
the Book Running Lead Manager

Anchor Investor Pay-in Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in
the event the Anchor Investor Allocation Price is lower than the Issue Price, not later than
two Working Days after the Bid/ Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation
with the Book Running Lead Manager, to the Anchor Investors on a discretionary basis
in accordance with the SEBI ICDR Regulations.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price, in accordance with the SEBI ICDR Regulations

ASBA Account

A bank account linked with or without UPI ID, maintained with an SCSB and specified
in the ASBA Form submitted by the bidders for blocking the bid Amount mentioned in
the ASBA Form.

ASBA Bidders

Any prospective investor who makes a bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form including through UPI mode (as
applicable).

ASBA Form

A bid cum application form, whether physical or electronic, used by ASBA bidders,
which will be considered as the bid for Allotment in terms of the Red Herring Prospectus.

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Issue and
with whom the Public Issue Account will be opened, in this case being Axis Bank
Limited.

Banker to the Issue Agreement

Agreement dated July 15, 2025 entered into amongst the Company, Book Running Lead
Manager, the Registrar and the Banker of the Issue.

Basis of Allotment

The basis on which the Equity Shares will be Allotted, described in “Issue Procedure” on
page 254 of this Red Herring Prospectus.

Bid

An indication to make an Issue during the Bid/ Issue Period by an ASBA Bidder pursuant
to submission of the ASBA Form, or during the Anchor Investor Bidding Date by an
Anchor Investor pursuant to submission of the Anchor Investor Application Form, to
subscribe to or purchase the Equity Shares at a price within the Price Band, including all
revisions and modifications thereto as permitted under the SEBI ICDR Regulations and
in terms of the Red Herring Prospectus and the relevant Bid cum Application Form. The
term “Bidding” shall be construed accordingly.

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter




Bid/Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which
the Designated Intermediaries will not accept any Bids, being August 11, 2025, which
shall be published in All India editions of Financial Express (a widely circulated English
national daily newspaper), Hindi editions of Jansatta (a widely circulated Hindi national
daily newspaper) and Gujrati editions of Financial Express (regional language of
Ahmedabad, where our Registered Office is located).

Our Company, in consultation with the BRLM, may, consider closing the Bid/Issue
Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance
with the SEBI ICDR Regulations. In case of any revision, the extended Bid/ Issue Closing
Date shall be widely disseminated by notification to the Stock Exchanges, and also be
notified on the websites of the BRLM and at the terminals of the Syndicate Members, if
any and communicated to the Designated Intermediaries and the Sponsor Bank, which
shall also be notified in an advertisement in same newspapers in which the Bid/ Issue
Opening Date was published, as required under the SEBI ICDR Regulations

Bid/Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, being August 07, 2025, which shall
be published in All India editions of Financial Express (a widely circulated English
national daily newspaper), Hindi editions of Jansatta (a widely circulated Hindi national
daily newspaper) and Gujrati editions of Financial Express (regional language of
Ahmedabad, where our Registered Office is located).

Bid/ Issue Period

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening Date
and the Bid/ Issue Closing Date, inclusive of both days, during which prospective Bidders
can submit their Bids, including any revisions thereof in accordance with the SEBI ICDR
Regulations and the terms of the Red Herring Prospectus. Provided, however, that the
Bidding shall be kept open for a minimum of three Working Days for all categories of
Bidders, other than Anchor Investors.

Our Company, in consultation with the Book Running Lead Manager may consider
closing the Bid/Issue Period for the QIB Portion One Working Day prior to the Bid/Issue
Closing Date which shall also be notified in an advertisement in same newspapers in
which the Bid/Issue Opening Date was published, in accordance with the SEBI ICDR
Regulations.

In cases of force majeure, banking strike or similar circumstances, our Company may, in
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid / Issue
Period for a minimum of three Working Days, subject to the Bid/ Issue Period not
exceeding 10 Working Days

Bidder/ Investor

Any prospective investor who makes a bid for Equity Shares in terms of this Red Herring
Prospectus.

Bidding Centres Centres at which the Designated Intermediaries shall accept the Bid cum Application
Forms i.e. Designated SCSB Branch for SCSBs, Specified Locations for members of the
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for RTAs
and Designated CDP Locations for CDPs.

Bid Amount The amount at which the bidder makes a bid for the Equity Shares of our Company in

terms of Red Herring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a bid, including ASBA Form, and
which shall be considered as the bid for the Allotment pursuant to the terms of this Red
Herring Prospectus.

Book Building Process

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue is being made

BRLM/ Book Running Lead
Manager

Book Running Lead Manager to the Issue, in this case being Beeline Capital Advisors
Private Limited, SEBI Registered Category I Merchant Banker.

Broker Centres

Broker centres notified by the Stock Exchanges where investors can submit the Bid cum
Application Forms to a Registered Broker. The details of such Broker Centres, along with
the names and contact details of the Registered Brokers are available on the websites of
the Stock Exchange.

Business Day

Monday to Friday (except public holidays).




CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful bidder indicating the Equity
which will be allotted, after approval of Basis of Allotment by the designated Stock
Exchange.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the Issue
Price and the Anchor Investor Issue Price will not be finalised and above which no Bids
will be accepted

Client Id Client Identification Number maintained with one of the Depositories in relation to demat
account

Collecting Depository | A depository participant as defined under the Depositories Act, 1996, registered with

Participants or CDPs

SEBI and who is eligible to procure bids at the Designated CDP Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Issue
and the Stock Exchange.

Demographic Details

The demographic details of the bidders such as their Address, PAN, name of the bidder
father/husband, investor status, occupation and Bank Account details.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
NSDL and CDSL.

Designated Date

On the Designated Date, the amounts blocked by SCSBs are transferred from the ASBA
Accounts to the Public Issue Account and/ or unblocked in terms of this Red Herring
Prospectus.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Form
from the ASBA bidder and a list of which is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognized-Intermediaries or at
such other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where bidder can submit the Bid cum Application Forms to
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of
the Collecting Depository Participants eligible to accept Bid cum Application Forms are
available on the websites of the Stock Exchange i.e. www.nseindia.com

Designated RTA Locations

Such locations of the RTAs where bidder can submit the Bid cum Application Forms to
RTAs. The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept Bid cum Application Forms are available on the
websites of the Stock Exchange i.e. www.nseindia.com

Designated
Intermediaries/Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate
member (or sub-syndicate member), a Stock Broker registered with recognized Stock
Exchange, a Depositary Participant, a registrar to an Issue and share transfer agent (RTA)
(whose names is mentioned on website of the stock exchange as eligible for this activity)

Designated Market Maker

Spread X Securities Private Limited will act as the Market Maker and has agreed to
receive or deliver the specified securities in the market making process for a period of
three years from the date of listing of our Equity Shares or for a period as may be notified
by amendment to SEBI ICDR Regulations.

Designated Stock Exchange

National Stock Exchange of India Limited (SME Platform) (“NSE EMERGE”)

DP

Depository Participant

DPID

Depository Participant’s Identity Number

Draft Red Herring Prospectus

Draft Red Herring prospectus dated January 16, 2025 issued in accordance with Section
23, 26 and 32 of the Companies Act, 2013 and SEBI ICDR Regulation.

Eligible NRI

A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an
offer or invitation under the Issue and in relation to whom this Red Herring Prospectus
will constitute an invitation to subscribe for the Equity Shares.

Equity Shares

Equity Shares of our Company of face value Rs. 10.00 each

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an offer or
invitation under the Issue and in relation to whom the Prospectus constitutes an invitation
to purchase the Equity Shares Issued thereby and who have opened demat accounts with
SEBI registered qualified depositary participants.



http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/
http://www.nseindia.com/
http://www.nseindia.com/

Eligible NRI(s)

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an
Offer or invitation under this Issue and in relation to whom the Bid cum Application
Form and the Prospectus will constitute an invitation to purchase the equity shares.

Escrow Account

Accounts opened with the Banker to the Issue

FII / Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)

Investors Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

First/ Sole bidder The bidder whose name appears first in the Bid cum Application Form or Revision Form.

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, not being less than
the face value of Equity Shares, at or above which the Issue Price and the Anchor Investor
Issue Price will be finalised and below which no Bids will be accepted

Foreign Venture Capital | Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture

Investors Capital Investor) Regulations, 2000.

FPI/ Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that
any FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign
portfolio investor till the expiry of the block of three years for which fees have been paid
as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

Fresh Issue

The Fresh Issue of up to 51,00,000 Equity Shares aggregating up to X [e] Lakhs.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018

General Information
Document (GID)

The General Information Document for investing in public issues prepared and issued in
accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified
by SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016
and circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified
by SEBI.

GIR Number

General Index Registry Number.

IPO/ Issue / Issue Size/ Public
Issue

Initial Public Offering

Issue/ Issue Size/ Initial Public
Offer/ Initial Public Offer/
Initial Public Offering/ IPO

The initial public offering of up to 51,00,000 Equity Shares for cash at a price of X [e]
each, aggregating up to X [e] Lakhs.

Issue Proceeds

Proceeds to be raised by our Company through this Fresh Issue, for further details please
refer chapter titled “Objects of the Issue” page 80 of this Red Herring Prospectus

Issue Price

The Price at which the Equity Shares are being issued/offered by our Company under
this Red Herring Prospectus being Rs. [®] per equity share.

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the NSE Limited.

Market Making Agreement

The Market Making Agreement dated July 10, 2025 between our Company, Book
Running Lead Manager and Market Maker.

Market Maker Spread X Securities Private Limited

Market Maker Reservation | The reserved portion of 2,56,000 Equity Shares of Rs. 10 each at an Issue price of Rs.
Portion [®] each aggregating to Rs. [e] Lakhs to be subscribed by Market Maker in this Issue.
Monitoring Agency CARE Ratings Limited

Monitoring Agency Agreement

The agreement dated July 10, 2025 entered between our Company and the Monitoring
Agency.

MOU / Memorandum of | Memorandum of Understanding dated December 27, 2024 amongst our Company and

Understanding the BRLM, pursuant to which certain arrangements are agreed to in relation to the Issue

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996,
as amended from time to time

Net Issue The Issue excluding the Market Maker Reservation Portion of 48,44,000 Equity Shares
of Face Value of % 10.00 each fully paid for cash at a price of X [®] Equity Share
aggregating X [e] Lakhs by our Company.

Net Proceeds The proceeds from the Issue less the Issue related expenses applicable to the Fresh Issue.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor
Investors.

Non-Institutional Investors /

bidder

Investors other than Individual Investors, NRIs and QIBs who apply for an amount of
more than minimum application amount.




Non-Resident

A person resident outside India, as defined under FEMA Act, 1999 and includes Eligible
NRIs, Eligible QFIs, FIIs registered with SEBI and FVCIs registered with SEBI

Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of
Regulation 2 of the Foreign Exchange Management (Withdrawal of General Permission
to Overseas Corporate Bodies (OCB‘s) Regulations 2003 and which was in existence on
the date of the commencement of these Regulations and immediately prior to such
commencement was eligible to undertake transactions pursuant to the general permission
granted under the Regulations. OCBs are not allowed to invest in this Issue.

Pay-in-Period

The period commencing on the Bid/Issue Opening date and extended till the closure of
the Anchor Investor Pay-in-Date.

Payment through electronic

transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Price Band

Price Band of a minimum price (Floor Price) of Rs. [@] and the maximum price (Cap
Price) of Rs. [@] and includes revisions thereof. The Price Band will be decided by our
Company in consultation with the BRLM and advertised in two national daily
newspapers (one each in English and in Hindi) with wide circulation and one daily
regional newspaper with wide circulation at least two working days prior to the Bid /
Issue Opening Date

Prospectus

The Prospectus to be filed with the ROC in accordance with the Companies Act, 2013,
and the SEBI ICDR Regulations containing, inter alia, the Issue Price that is determined
at the end of the Book Building Process, the size of the Issue and certain other
information, including any addenda or corrigenda thereto.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSBs from
the bank account of the ASBA bidder, on the Designated Date.

Public
Agreement

Issue Account

Agreement to be entered into by our Company, the Registrar to the Issue, the Book
Running Lead Manager, and the Public Issue Bank/Banker to the Issue for collection of
the Application Amounts.

Qualified Foreign Investors /
QFIs

Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI
registered FVCIs who meet ‘know your client’ requirements prescribed by SEBI.

Qualified Institutional Buyers/
QIBs

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered
with the SEBI, a foreign institutional investor and sub-account (other than a sub-account
which is a foreign corporate or foreign individual), registered with the SEBI; a public
financial institution as defined in Section 2(72) of the Companies Act, 2013; a scheduled
commercial bank; a multilateral and bilateral development financial institution; a state
industrial development corporation; an insurance company registered with the Insurance
Regulatory and Development Authority; a provident fund with minimum corpus of Rs.
25.00 Crore; a pension fund with minimum corpus of Rs 25.00 Crore; National
Investment Fund set up by resolution No. F. No. 2/3/2005 — DDII dated November 23,
2005 of the Government of India published in the Gazette of India, insurance funds set
up and managed by army, navy or air force of the Union of India and insurance funds set
up and managed by the Department of Posts, India.

Red Herring Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the Companies
Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have
complete particulars of the price at which the Equity Shares will be Issued and the size
of the Issue, including any addenda or corrigenda thereto

Refund Account (s)

Account(s) to which monies to be refunded to the Applicants shall be transferred from
the Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank(s) /
Banker(s)

Refund

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the
Issue at which the Refund Accounts will be opened in case listing of the Equity Shares
does not occur, in this case being Axis Bank Limited.

Registrar/ Registrar to the Issue
/RTA/RTI

Registrar to the Issue being MUFG Intime India Private Limited (formerly known as
Link Intime India Private Limited




Registrar Agreement

The agreement dated January 15, 2025 entered into between our Company, and the
Registrar to the Issue in relation to the responsibilities and obligations of the Registrar to
the Issue pertaining to the Issue.

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as amended from
time to time.

Individual Investors (II)

Individual investors who apply for Minimum application size.

Registered Broker

Individuals or companies registered with SEBI as “Trading Members”(except Syndicate/
Sub-Syndicate Members) who hold valid membership of either BSE or NSE having right
to trade in stocks listed on Stock Exchanges ,through which investors can buy or sell
securities listed on stock exchanges, a list of which is available on
http://www.nseindia.com/membership/content/cat_of mem.htm

Reserved Category/ Categories

Categories of persons eligible for making bid under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible bidders as provided under the
SEBI (ICDR) Regulations, 2018

Revision Form

The form used by the bidders to modify the quantity of Equity Shares or the bid Amount
in any of their Bid cum Application Forms or any previous Revision Form(s)

Self-Certified Syndicate | Banks which are registered with SEBI under the Securities and Exchange Board of India

Bank(s) / SCSB(s) (Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blocking
of bank account, a list of which is available http.//www.sebi.gov.in/pmd/scsb.pdf

SME Exchange SME Platform of the National Stock Exchange of India Limited i.e. NSE EMERGE

Sponsor Bank

Shall mean a Banker to the Issue registered with SEBI which is appointed by the issuer
to act as a conduit between the Stock Exchanges and National Payments Corporation of
India in order to push the mandate collect requests and/or payment instructions of the
individual investors into the UPI.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are
foreign corporate or foreign individuals.

Transaction Registration Slip/
TRS

The slip or document issued by a member of the Syndicate or an SCSB (only on demand),
as the case may be, to the bidders, as proof of registration of the bid.

Underwriters

The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI
(ICDR) Regulations and the Securities and Exchange Board of India (Underwriters)
Regulations, 1993, as amended from time to time.

Underwriting Agreement

The Agreement dated July 10, 2025 entered between the Underwriters, BRLM and our
Company.

Unified Payments Interface

UPI is an instant payment system developed by the NPCI. It enables merging several

(UPI) banking features, seamless fund routing & merchant payments into one hood. UPI allows
instant transfer of money between any two person’s bank accounts using a payment
address which uniquely identifies a person’s bank Account.

UPI ID ID created on Unified Payment Interface (UPI) for single-window mobile payment
system developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request A request (intimating the II by way of a notification on the UPI bid and by way of a SMS

directing the II to such UPI bid) to the II initiated by the Sponsor Bank to authorise
blocking of funds on the UPI bid equivalent to bid Amount and subsequent debit of funds
in case of Allotment

UPI mechanism

The bidding mechanism that may be used by an II to make an bid in the Issue in
accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November
1,2018

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

Wilful Defaulter

As defined under Regulation 2(1)(11l) of SEBI (ICDR) Regulations, 2018 which means a
person or an issuer who or which is categorized as a wilful defaulter by any bank or
financial institution (as defined under the Companies Act, 2013) or consortium thereof,
in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of
India.

Working Day

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day
means all days on which commercial banks in the city as specified in the Red Herring
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Prospectus are open for business:-

1. However, in respect of announcement of price band and Issue Period, working day
shall mean all days, excluding Saturday, Sundays and Public holidays, on which
commercial banks in the city as notified in this Prospectus are open for business.

2. In respect to the time period between the Issue closing date and the listing of the
specified securities on the stock exchange, working day shall mean all trading days of
the Stock Exchanges, excluding Sundays and bank holiday in accordance with circular
issued by SEBI.

COMPANY AND INDUSTRY RELATED TERMS

Technical and Industry Related Terms

Term Full Form
B2B Business To Business
B2C Business To Consumer
CII Confederation of Indian Industry
DP Director of Photography
DVD Digital video disc
F&B Food & Beverages
FMCG Fast-moving consumer goods
F/X Special Effects
HD High Definition
IMAX Image Maximum
M&E Media & Entertainment
MP3 A compressed audio format
OTT Over The Top
POS Point of Sale
SFX Sound Effects
VCD Video compact disc
VFX Visual Effects
VPF Virtual print Fee
ABBREVIATIONS
Abbreviation Full Form
AS / Accounting Standard Accounting Standards as issued by the Institute of Chartered Accountants of India
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
ASBA Applications Supported by Blocked Amount
Amt Amount
AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.
AY Assessment Year
AOA Articles of Association
Approx Approximately
B. A Bachelor of Arts
BBA Bachelor of Business Administration
B. Com Bachelor of Commerce
B.E Bachelor of Engineering
B. Sc Bachelor of Science
B. Tech Bachelor of Technology
Bn Billion
BG/LC Bank Guarantee / Letter of Credit
BIFR Board for Industrial and Financial Reconstruction
BRLM Book Running Lead Manager




BSE BSE Limited

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE
Banking Regulation Act The Banking Regulation Act, 1949

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Category I Alternate Investment| AIFs who are registered as “Category I Alternative Investment Funds” under the SEBI AIF
Fund / Category I AIF Regulations

Category I Foreign Portfolio
Investor(s) / Category I FPIs

FPIs who are registered as “Category I foreign portfolio investors” under the SEBI FPI
Regulations

Category II Alternate
Investment Fund / Category 11
AIF

AlFs who are registered as “Category Il Alternative Investment Funds” under the SEBI AIF
Regulations

Category II Foreign Portfolio
Investor(s) / Category II FPIs

FPIs who are registered as “Category Il foreign portfolio investors” under the SEBI FPI
Regulations

Category I Alternate
Investment Fund / Category 111
AIF

AlFs who are registered as “Category III Alternative Investment Funds” under the SEBI
AIF Regulations

CA Chartered Accountant

CB Controlling Branch

CDSL Central Depository Services (India) Limited

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate social responsibility.

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CENVAT Central Value Added Tax

CIBIL Credit Information Bureau (India) Limited

CST Central Sales Tax

COVID - 19 A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020

CWA/ICWA/CMA Cost and Works Accountant

CMD Chairman and Managing Director

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act, 2013
to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections which
have not yet been replaced by the Companies Act, 2013 through any official notification

Depository or Depositories

NSDL and CDSL.

DIN

Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of
India

DP Depository Participant

DP ID Depository Participant’s Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non-Resident Account

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA

Foreign Exchange Management Act, 1999 as amended from time to time, and the
regulations framed there under.

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
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Outside India) Regulations, 2017

FCNR Account Foreign Currency Non-Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

FIIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer
or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicable laws in India

FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principles in India

GST Goods and Service Tax

GVA Gross Value Added

HNI High Net Worth Individual

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICAVVICMALI (Previously | The Institute of Cost Accountants of India

known as ICWAI)

II Individual Investors

IMF International Monetary Fund

INR / %/ Rupees/Rs. Indian Rupees, the legal currency of the Republic of India

1P Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

i.e That is

I.T. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

Indian GAAP Generally Accepted Accounting Principles in India

IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

Ltd. Limited

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government of India

MoF Ministry of Finance, Government of India

M-0-M Month-On-Month

MOU Memorandum of Understanding

M. A Master of Arts

M.B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

MRP Maximum Retail Price

M. Tech Masters of Technology

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database

MSMEs Micro, Small and medium Enterprises

MoA Memorandum of Association

NA Not Applicable
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Networth

The aggregate of paid up Share Capital and Share Premium account and Reserves and
Surplus (Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure (to the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SCSB Self-Certified Syndicate Banks

SEBI Securities and Exchange Board of India

SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investments Funds) Regulations,
2012, as amended from time to time

SEBI FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations,
1995, as amended from time to time

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019,
as amended from time to time

SEBI FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, as amended from time to time

SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amended from time to time

SEBI Insider Trading
Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,
as amended from time to time.

SEBI LODR Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time

SEBI (PFUTP)
Regulations/PFUTP
Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Markets)
Regulations, 2003

SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended from time to time

SEBI VCF Regulations Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996, as
repealed by the SEBI AIF Regulations, as amended
SICA Sick Industrial Companies (Special provisions) Act, 1985, as amended from time to time
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SME Small and Medium Enterprises
STT Securities Transaction Tax
Sec. Section

SPV Special Purpose Vehicle

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

US/United States United States of America

UPI Unified Payments Interface as a payment mechanism through National Payments
Corporation of India with Application Supported by Block Amount for applications in
public issues by individual investors through SCSBs

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VCF / Venture Capital Fund

Foreign Venture Capital Funds as defined under the SEBI AIF Regulations

VAT Value Added Tax

w.e.f. With effect from

WIP Work in process

Wilful Defaulter An entity or person categorised as a wilful defaulter by any bank or financial institution or
consortium thereof, in terms of regulation 2(1)(11l) of the SEBI ICDR Regulations

YoY Year over Year

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned to such
terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, the
Depositories Act and the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Description of Equity Shares and Terms of the Articles of Association”, “Statement of
Possible Tax Benefits”, “Industry Overview”, “Key Regulations and Policies”, “Financial Information of our Company”,
“Outstanding Litigations and Material Developments” and “Issue Procedure”, will have the meaning ascribed to such terms in
these respective sections.
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CERTAIN CONVENTIONS: PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

All references in the Red Herring Prospectus to “India” are to the Republic of India and its territories and possessions and all
references to the “Government”, “Indian Government”, “GOI”, “Central Government” or the “State Government” are to the
Government of India, central or state, as applicable. All references in the Red Herring Prospectus to the “U.S.”, “USA” or “United
States™ are to the United States of America and its territories and possessions.

In this Red Herring Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “Connplex Cinemas Limited”, and,
unless the context otherwise indicates or implies, refers to Connplex Cinemas Limited. In this Red Herring Prospectus, unless the
context otherwise requires, all references to one gender also refers to another gender and the word “Lac / Lakh” means “one
hundred thousand”, the word “million (mn)” means “Ten Lac / Lakh”, the word “Crore” means “ten million” and the word “billion
(bn)” means “one hundred crore”. In this Red Herring Prospectus, any discrepancies in any table between total and the sum of the
amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Red Herring Prospectus, all figures have been expressed in Rupees and Lakh. Unless
stated otherwise, the financial data in the Red Herring Prospectus is derived from our financial statements prepared and restated
for the financial years ended on March 31, 2025, 2024 and 2023 on standalone basis in accordance with Indian GAAP, the
Companies Act and SEBI (ICDR) Regulations, 2018 included under Section titled “Financial Information of our Company”
beginning on page 194 of this Red Herring Prospectus. Our fiscal year commences on April 1 of every year and ends on March
31st of every next year.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the
Generally Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the
Indian GAAP financial statements included in this Red Herring Prospectus will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented in this Red Herring Prospectus should accordingly
be limited. We have not attempted to explain those differences or quantify their impact on the financial data included herein, and
we urge you to consult your own advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Business Overview”, “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and elsewhere in the Red Herring Prospectus unless otherwise indicated, have
been calculated on the basis of the Company ‘s restated financial statements prepared in accordance with the applicable provisions
of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our Peer
Review Auditor, set out in section titled “Financial Information of our Company” beginning on page 194 of this Red Herring
Prospectus.

For additional definitions used in this Red Herring Prospectus, see the section “Definitions and Abbreviations” on page 01 of this
Red Herring Prospectus. In the section titled “Description of Equity Shares and Terms of the Articles of Association”, on page
285 of the Red Herring Prospectus defined terms have the meaning given to such terms in the Articles of Association of our
Company.

Currency and Units of Presentation
All references to:

»  “Rupees” or “INR” or “Rs.” or “X” are to Indian Rupee, the official currency of the Republic of India; and
»  “USD” or “US$” are to United States Dollar, the official currency of the United States.

Our Company has presented certain numerical information in this Red Herring Prospectus in “Lakhs” units. One Lakh represents
1,00,000. In this Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are
due to rounding off. All figures derived from our Financial Statements in decimals have been rounded off to the second decimal
and all percentage figures have been rounded off to two decimal places.
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Currency and Units of Presentation

This Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been presented
solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these
currency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Red Herring Prospectus was obtained from
internal Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication
data and website data generally state that the information contained therein has been obtained from sources believed to be reliable,
but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannotbe assured.

Although, we believe industry and market data used in the Red Herring Prospectus is reliable, it has not been independently verified
by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be
reliable, have not been verified by any independent source. There are no standard data gathering methodologies in the industry in
which we conduct our business and methodologies and assumptions may vary widely among different market and industry sources.

The extent to which industry and market data set forth in this Red Herring Prospectus is meaningful depends on the reader’s
familiarity with and understanding of the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary widely among
different industry sources. The data used in these sources may have been reclassified by us for the purposes of presentation.
Accordingly, no investment decision should be made solely on the basis of such information. Such data involves risks, uncertainties
and numerous assumptions and is subject to change based on various factors, including those disclosed in chapter titled “Risk
Factors” beginning from page 23 of Red Herring prospectus.

In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page 92 of the Red Herring

Prospectus includes information relating to our peer group companies. Such information has been derived from publicly available
sources, and neither we, nor the BRLM, have independently verified such information.
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FORWARD LOOKING STATEMENTS

All statements contained in this Red Herring Prospectus that are not statements of historical fact constitute forward-looking
statements. All statements regarding our expected financial condition and results of operations, business, plans and prospects
are forward-looking statements. These forward-looking statements include statements with respect to our business strategy, our
revenue and profitability, our projects and other matters discussed in this Red Herring Prospectus regarding matters that are not
historical facts. We have included statements in the Red Herring Prospectus which contain words or phrases such as “will”,
“aim”, “is likely to result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek
to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or variations of such expressions,
that are “forward-looking statements”. Also, statements which describe our strategies, objectives, plans or goals are also
forward-looking statements.

EEINT3 CEINT3 CLINT3

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our
current views with respect to future events and are not a guarantee of future performance. These statements are based on our
management’s beliefs and assumptions, which in turn are based on currently available information. Although we believe the
assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Important factors that could
cause actual results to differ materially from our expectations include but are not limited to:

» Changes in audience preferences and viewing habits.

» Negative reviews and ratings from critics and audiences.

» Our ability to acquire films on competitive terms

> Our ability to successfully implement our strategy, our growth and expansion, technological changes.

> Fail to attract, retain and manage the transition of our management team and other skilled employees;

> Our ability to protect our intellectual property rights and not infringing intellectual property rights of other parties;

»  Ability to respond to technological changes;

» Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

» Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks associated
with our operations;

» Recession in the market;

» Changes in laws and regulations relating to the industries in which we operate;

» Performance of the film, entertainment and retail industries in India and general economic conditions in India

> Our ability to expand our geographical area of operation

> Effect of lack of infrastructure facilities on our business;

> Failure to obtain any approvals, licenses, registrations and permits in a timely manner;

» Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies
of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or
prices;

» Uncertainty in relation to continuing effect of the COVID-19 pandemic on our business and operations.

» Occurrence of natural disasters or calamities affecting the areas in which we have operations;

» Conflicts of interest with affiliated companies, the promoter group and other related parties;

» The performance of the financial markets in India and globally;

» Any adverse outcome in the legal proceedings in which we are involved;

» Our ability to expand our geographical area of operation;

» Concentration of ownership among our Promoters.

For further discussion of factors that could cause our actual results to differ, see the Section titled "Risk Factors"; “Business
Overview” & and "Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on
page 23, 123 & 196 respectively of the Red Herring Prospectus. By their nature, certain market risk disclosures are only
estimates and could be materially different from what actually occurs in the future. As a result, actual future gains or losses
could materially differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and
not to regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Book Running Lead Manager and Underwriter nor any of their respective

affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof
or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with
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SEBI requirements, our Company, and the Book Running Lead Manager will ensure that investors in India are informed of
material developments until such time as the grant of listing and trading permission by the Stock Exchange for the Equity Shares
allotted pursuant to this Issue.
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SECTION II: OFFER DOCUMENT SUMMARY

A. PRIMARY DETAIL OF BUSINESS AND INDUSTRY

Summary of Business

Connplex Cinemas Limited is an entertainment company. The company is engaged in the business of development of theatres,
entering into the franchise agreements specializing for exhibition and distribution of films, sharing revenue of screening of movies,
sale of food & beverages and Sharing of Revenue from sale of Food & Beverages & advertisements at Various Franchised Cinema,
and other related business under the Brand name “CONNPLEX” and other Brands registered under the name of Company. We
operate a network of Cinema offering a diverse range of cinematic experiences that cater to various audience preferences. Our
business is built on three main pillars: A) Making / Developing of Cinema Theatres, B) film exhibition & film distribution
(Including Event Hosting), and C) Revenue Sharing / Sale of Food and Beverages and Other Revenue incl. advertisement Sharing.
Additionally, we collaborate with filmmakers and studios to distribute films across our theatres and digital platforms, focusing on
strategic marketing to maximize audience reach. Beyond regular screenings, we also provide event spaces for private screenings,
corporate events, and community gatherings, creating additional revenue streams and engaging our local communities. For further
details, please refer chapter titled “Business Overview” beginning on Page no. 123 of this Red Herring Prospectus.

Summary of Industry

The Indian Media and Entertainment (M&E) industry is a sunrise sector for the economy and is making significant strides.The
increasing availability of fast and cheap internet, rising incomes, and increasing purchases of consumer durables have
significantly aided the industry. India’s media and entertainment industry are unique as compared to other markets.The industry
is well known for its extremely high volumes and rising Average Revenue Per User (ARPU).Proving its resilience to the world,
Indian M&E industry is on the cusp of a strong phase of growth, backed by rising consumer demand and improving advertising
revenue. According to a FICCI-EY report, the advertising to GDP ratio is expected to reach 0.4% by 2025 from 0.38% in 2019.
For further details, please refer chapter titled “Industry Overview” beginning on Page no. 100 of this Red Herring Prospectus.

B. OUR PROMOTERS
Our Company is Promoted by Mr. Anish Tulshibhai Patel and Mr. Rahul Kamleshbhai Dhyani.
C. SIZE OF THE ISSUE

Public Issue of upto 51,00,000 Equity Shares of Face Value of 210/- each of Connplex Cinemas Limited (“CCL” or “Our
Company”) for Cash at a Price of X [@] Per Equity Share (Including a Share Premium of X [e] per Equity Share) (“Issue Price”)
aggregating to X [e] Lakhs, of which 2,56,000 Equity Shares of Face Value of X 10/- each at a price of X [®] aggregating to X [e]
Lakhs will be reserved for subscription by Market Maker (“Market Maker Reservation Portion”) and Net Issue to Public of
48,44,000 Equity Shares of Face Value of X10/- each at a price of X [e®] aggregating to X[e] Lakhs (hereinafter referred to as the
“Net Issue”) The Issue and the Net Issue will constitute 26.70% and 25.36% respectively of the Post Issue paid up Equity Share
Capital of Our Company.

D. OBJECT OF THE ISSUE

The fund requirements for each of the Object of the Issue are stated as below:

S. No | Particulars Amt. R in % of Total Issue

Lakhs) Size

1. Funding capital expenditure requirement for purchase of corporate office 1479.00 [e]

2. Funding capital expenditure requirement of purchase of LED Screens and 244400 [e]

Projectors '

3. Funding Working Capital Requirement 3763.00 [e]

4. General Corporate Expenses [e] [e]

5. Public Issue Expenses [e] [e]
Gross Issue Proceeds [e] [e]
Less: Issue Expenses [e] [e]
Net Issue Proceeds [e] [e]

E. PRE-ISSUE SHAREHOLDING OF OUR PROMOTERS AND PROMOTER GROUP AS A PERCENTAGE OF THE
PAID-UP SHARE CAPITAL OF THE COMPANY
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Pre-Issue Post Issue

Names Shares Held ‘ % Shares Held Shares Held ‘ % Shares Held
A. PROMOTER
1. Anish Tulshibhai Patel 66,70,800 47.65 66,70,800 34.93
2. Rahul Kamleshbhai Dhyani 66,70,800 47.65 66,70,800 34.93
TOTAL (A) 1,33,41,600 95.30 1,33,41,600 69.86
B PROMOTER GROUP
1. Indumati Tulshibhai Patel 1,400 Negligible 1,400 Negligible
2. Tulshibhai Kanjibhai Patel 1,400 Negligible 1,400 Negligible
3. Kamlesh Jayntilal Dhyani 1,400 Negligible 1,400 Negligible
4. Archana Rahulbhai Dhyani 1,400 Negligible 1,400 Negligible
5. Poonam Anish Patel 1,400 Negligible 1,400 Negligible
6. Megha Keyur Joshi 1,400 Negligible 1,400 Negligible
TOTAL (B) 8,400 0.06 8,400 0.04
GRAND TOTAL (A+B) 1,33,50,000 95.36 1,33,50,000 69.90

For further details, refer chapter titled “Capital Structure” beginning on page no. 61 of this Red Herring Prospectus.

EA. SHAREHOLDING OF PROMOTER / PROMOTER GROUP AND ADDITIONAL TOP 10 SHAREHOLDERS OF
THE COMPANY AS AT ALLOTMENT:

Pre-Issue shareholding as at the date of Post-Issue shareholding as at Allotment (3)
Advertisement
Shareholders Number of | Shareholdi At the lower end of the At the upper end of the
Equity ng (in rice band (X[e]) price band (X[e])
Shares (2) %) (2) Number of Share Number of Share
Equity holding (in Equity holding (in
Shares (2) %)(2) Shares(2) %)(2)
Promoters:
1. Anish Tulshibhai Patel | 66,70,800 47.65 [o] [e] [o] [o]
Rahul  Kamleshbhai
Dhyani 66,70,800 47.65 [e] [e] [o] [o]
Promoter Group
2. Indumati  Tulshibhai 1,400 Negligible [o] [o] [o] [o]
Patel
Tulshibhai  Kanjibhai 1,400 Negligible [o] o] [o] [o]
Patel
Kamlesh Jayntilal ..
Dhyani 1,400 Negligible [e] [e] [o] [o]
Archana Rahulbhai ..
Dhyani 1,400 Negligible [e] [e] [o] [o]
Poonam Anish Patel 1,400 Negligible [e] [o] [e] [e]
Megha Keyur Joshi 1,400 Negligible [e] [o] [e] [e]

Additional Top Ten Shareholders

1. Nexus Equity Growth
Fund - Nexus Equity 1,40,000 1.00 [e] [e] [e] [e]
Growth Fund Sch-1
2. Deven M Shah 1,07,000 0.76 [e] [e] [e] [e]
3. Dhiren
Mahendrakumar Shah 1,07,000 0.76 [e] [e] [e] [e]
4. Farukbhai Gulambhai 106,000 0.76 [o] [o] [o] [o]
Patel
5. Pihans Trading
Private Limited 70,000 0.50 [e] [e] (] [e]
6. Bhaskar Srinivasan 70,000 0.50 [e] [e] [e] [e]
7. KRMG  Contractors
Private Limited 50,000 0.36 [e] [e] [e] [e]

Notes:
1. The Promoter Group shareholders are as mentioned in Point No.02 above.

19



2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing
shareholders after the date of the pre-issue and price band advertisement until date of prospectus.
3. Based on the Issue price of ¥[®] and subject to finalization of the basis of allotment.”

F. SUMMARY OF RESTATED FINANCIAL STATEMENT

Restated Financials

(Rs. in Lakhs)

Particulars For the year ended March 31,

2024
Share Capital 1,400.00 50.00 50.00
Net Worth 2,443.98 543.00 134.25
Total Revenue 9,678.18 6,083.27 2,560.81
Profit after Tax 1,900.99 408.75 164.84
Earnings Per Share 13.58 2.92 1.18
Net Asset Value Per Share () 17.46 108.60 26.85
Net Asset Value per Equity share as Restated after 17.46 3.88 0.96
considering Bonus Issue of Shares
Total Borrowings 71.71 26.94 31.95

G. There are no material Auditor’s Qualifications in any of the Financial Statements of the Company.

H. SUMMARY OF OUTSTANDING LITIGATION ARE AS FOLLOWS:

Name of Entity Criminal Tax Statutory or = Disciplinary actions Material Aggregate
Proceedin = Proceedi | Regulatory by the SEBI or Stock | Civil amount
gs ngs Proceedings = Exchanges against Litigation involved (Rs in

our Promoters S Lakhs)

Company

By the Company NA NA NA NA NA NA

Against the Company NA 3 NA NA NA 0.75

Directors

By our Directors NA NA NA NA NA NA

Against the Directors NA NA NA NA NA NA

Promoters

By Promoters NA NA NA NA NA NA

Against Promoters NA NA NA NA NA NA

Subsidiaries

By Subsidiaries NA NA NA NA NA NA

Against Subsidiaries NA NA NA NA NA NA

Group Companies

By Group Companies NA NA NA NA NA NA

Against Group NA NA NA NA NA NA

Companies

For further information, please refer chapter titled “Outstanding Litigations and Material Developments” on page no. 207 of this
Red Herring Prospectus.

I. Investors should read chapter titled “Risk Factors” beginning on page no. 23 of this Red Herring Prospectus to get a
more informed view before making any investment decisions.

J.  SUMMARY OF CONTINGENT LIABILITIES

Particulars For the year ended March 31,

2024

Contingent liabilities in respect of:
Related to Bank Guarantees 100.00 150.00 150.00
Total 100.00 150.00 150.00
For further information, please refer “Annexure XII - Contingent Liability” under chapter titled “Financial Information of our
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Company” on page no. 194 of this Red Herring Prospectus.

K. SUMMARY OF RELATED PARTY TRANSACTIONS
As required under Accounting Standard 18 "Related Party Disclosures" as notified pursuant to Company (Accounting Standard)
Rules 2006, following are details of transactions during the year with related parties of the company as defined in AS 18.

List of Related Parties and Nature of Relationship:
Sr. No | Name of the Related Party

Relationshi

1 Rahul Kamleshbhai Dhyani Key Managerial Personnel
2 Anish Tulshibhai Patel Key Managerial Personnel
3 TK Patel Relative to KMP

4 Poonam Patel Relative to KMP

5 Archana Dhyani Relative to KMP

6 Kamlesh Dhyani Relative to KMP

7 Connplex Home Theatre Pvt Ltd Associate

8 Connplex Sky Theatre Pvt Ltd Associate

9 Vansh Entertainment Associate

10 Ultimate Entertainment Associate

11 Nilkanth Film Fiesta Associate

12 Armaan Dhyani Relative to KMP

13 Pujan Ashvinbhai Thakkar Chief Financial Officer
14 Ratika Khandelwal Company Secretary & Compliance Officer

Transactions during the year:

Particulars

For the year ended

31/03/2025

For the year ended
31/03/2024

Rs. In Lakhs
For the year ended
31/03/2023

Director Remuneration Salary Paid

Rahul Kamleshbhai Dhyani 36.00 36.00 36.00
Anish Tulshibhai Patel 36.00 36.00 36.00
TK Patel 9.75 9.00 11.70
Poonam Patel 5.50 9.00 9.00
Archana Dhyani 5.25 9.00 9.00
Kamlesh Dhyani 5.25 9.00 9.00
Salary Paid

TK Patel 4.00 - -
Poonam Patel 5.00 - -
Archana Dhyani 3.75 - -
Kamlesh Dhyani 3.75 - -
Stipend to Armaan Dhyani 0.44 - -
Pujan Ashvinbhai Thakkar 8.75 - -
Ratika Khandelwal 0.61 - -
Vansh Entertainment

Revenue Share from Franchisee (Excl GST) 3.78 10.61 -
Revenue Share to Franchisee (Excl GST) 28.95 69.08 -
Sales (Excl GST) 1.09 191.10 -
Rent Received (Excl GST) 19.90 44.66 -
Refundable Deposit (Excl GST) - 13.37 -
Ultimate Entertainment

Revenue Share from Franchisee (Excl GST) - 7.11 -
Revenue Share to Franchisee (Excl GST) - 57.27 -
Sales (Excl GST) (0.95) 22.66 -
Rent Received (Excl GST) - 48.13 -
Refundable Deposit (Excl GST) - - -
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Nilkanth Film Fiesta

Revenue Share from Franchisee (Excl GST) 8.37 1.03 -
Revenue Share to Franchisee (Excl GST) 77.62 9.13 -
Sales (Excl GST) 13.05 225.40 -
Rent Received (Excl GST) 48.20 8.97 -
Refundable Deposit (Excl GST) - 12.05 -

Outstanding Balance Receivables / (Payables):

Particulars As at 31/03/2025 ‘ As at 31/03/2024 As at 31/03/2023
Connplex Home Theatre Pvt Ltd - (0.56) -
Connplex Sky Theatre Pvt Ltd (0.16) (0.16) -
Vansh Entertainment - 22.30 -
Ultimate Entertainment - (1.12) -
Nilkanth Film Fiesta (0.86) 6.91 -

For details of Restated related party transaction, please refer “Annexure IX — Related Party Transaction” under chapter titled
“Restated Financial Statements” beginning on page no. 194 of this Red Herring Prospectus

L. There are no financing arrangements whereby the Promoter Group, the Directors of our Company who are the Promoters of
our Company, the Directors of our Company and their relatives have financed the purchase by any other person of securities
of our Company during the period of 6 (six) months immediately preceding the date of this Red Herring Prospectus.

M. The weighted average price of acquisition of Equity Shares by our Promoters in last one year is:

Name of the Promoters No. of Shares held Average Cost of Acquisition per Share (In Rs.)*
Mr. Anish Tulshibhai Patel 64,20,950 Nil
Mr. Rahul Kamleshbhai Dhyani 64,20,950 Nil

*The weighted average cost of acquisition of Equity Shares for last one year by our Promoters has been calculated by taking into
account the amount paid by them to acquire Shares allotted to them as reduced by amount received on sell of shares i.e., net of
sale consideration is divided by net quantity of shares acquired.

As certified by Nalin K Thakkar & Co., Chartered Accountants by way of their certificate dated July 14, 2025, UDIN —
25101454BMIOFD6685

N. The average cost of acquisition of Equity Shares by our Promoters is:

Name of the Promoters No. of Shares held Average Cost of Acquisition per Share (In Rs.)*
Mr. Anish Tulshibhai Patel 66,70,800 Nil
Mr. Rahul Kamleshbhai Dhyani 66,70,800 Nil

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount paid
by them to acquire Shares allotted to them as reduced by amount received on sell of shares i.e., net of sale consideration is divided
by net quantity of shares acquired.

As certified by M/S Nalin K Thakkar & Co., Chartered Accountants by way of their certificate dated July 14, 2025, UDIN —
25101454BMIOES7860

0. Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Red Herring Prospectus
till the listing of the Equity Shares.

P. Except as disclosed in this Red Herring Prospectus, our Company has not issued any Equity Shares for consideration other
than cash in the one year preceding the date of this Red Herring Prospectus.

Q. Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date of this Red
Herring Prospectus.

R. As on date of the Red Herring Prospectus, our Company has not availed any exemption from complying with any provisions
of securities laws granted by SEBI
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SECTION III - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in this Red Herring
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity Shares. To obtain a
better understanding, you should read this section together with "Business Overview" and "Management’s Discussion and
Analysis of Financial Condition and Results of Operations" on pages 123 and 196, respectively, as well as the other financial and
statistical information contained in this Red Herring Prospectus. The risks and uncertainties described in this section are not the
only risks that we may face. Additional risks and uncertainties not known to us or that we currently believe to be immaterial may
also have an adverse effect on our business, results of operations, financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occur, our cash
flows, business, financial condition and results of operations could suffer, the price of our Equity Shares could decline, and you
may lose all or part of your investment. The financial and other related implications of risks concerned, wherever quantifiable,
have been disclosed in the risk factors mentioned below. However, there are risks where the impact is not quantifiable and hence
the same has not been disclosed in such risk factors. Investment in equity and equity related securities involve a degree of risk and
investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are
advised to read the risk factors carefully before taking an investment decision in this Issue. Before making an investment decision,
investors must rely on their own examination of the Issue and us.

This Red Herring Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Red Herring Prospectus. The financial and other related implications of
risks concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors the potential
effects of which are not quantifiable and therefore no quantification has been provided with respect to such risk factors. In making
an investment decision, prospective investors must rely on their own examination of our Company and the terms of the Issue,

including the merits and the risks involved. You should not invest in this Issue unless you are prepared to accept the risk of losing
all or part of your investment, and you should consult your tax, financial and legal advisors about the particular consequences to
you of an investment in our Equity Shares.

In this Red Herring Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding
off- Any percentage amounts, as set forth in "Risk Factors" on page 23 and "Management Discussion and Analysis of Financial
Condition and Results of Operations" on page 196 respectively of this Red Herring Prospectus unless otherwise indicated, has
been calculated on the basis of the amount disclosed in the "Financial Information of our Company" prepared in accordance with
the Indian Accounting Standards.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have been considered
for determining the materiality:

1. Some events may have material impact quantitatively;

2. Some events may have material impact qualitatively instead of quantitatively;

3. Some events may not be material individually but may be found material collectively;

4. Some events may not be material at present but may be having material impact in future.

INTERNAL RISK FACTORS

1. There is a risk that patrons may intentionally or unintentionally cause damage to cinema screens, which may lead to
financial losses and operational disruptions.

Our cinema screens are essential to delivering a quality viewing experience, but they are vulnerable to damage from patrons,
whether accidental or deliberate. Incidents such as vandalism, inappropriate use of objects, or unintentional damage caused during
crowded or high-energy events can result in significant harm to these costly assets. While we employ measures such as regular
monitoring by staff, surveillance systems, and strict rules to minimize the chances of damage, there is no assurance that these
precautions will completely prevent such incidents.

Damage to cinema screens can lead to immediate financial losses due to the high costs of repairs or replacements, as well as
potential operational disruptions if screenings need to be canceled or postponed while repairs are conducted. Furthermore, repeated
incidents could harm our reputation for maintaining facilities, negatively impacting customer trust and satisfaction. We have not
encountered these losses in the past; however, there is a possibility that we may face them in the future. Although we have
established partnerships with vendors for quick repairs and regularly educate staff on monitoring audience behavior, there remains
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an inherent risk. While we endeavor to safeguard these assets with all available resources, it is not guaranteed that unforeseen
circumstances will not cause operational disruptions or additional expenses, affecting our financial stability and reputation.
For further details, please refer chapter titled “Business Overview” on Page 123 of this Red Herring Prospectus.

2. Inadequate audience turnout could result in a decline in revenue, adversely affecting overall profitability and disrupting
business operations.

Our ability to maintain consistent revenue largely depends on a steady stream of customers visiting our cinemas. If audience
turnout declines, whether due to market shifts, economic challenges, or increasing competition from home entertainment
alternatives, our revenue generation may be significantly impacted. A reduced number of patrons directly affects ticket sales and
related revenue streams, such as concessions, which are critical to sustaining profitability. Low audience turnout can lead to
underutilization of cinema facilities, driving up the per-customer operational cost, and making it harder to cover fixed expenses
such as staffing and utilities. This imbalance between costs and revenue could erode our profit margins, forcing us to adjust
operational strategies, including reducing service hours or cutting marketing efforts, which may in turn further weaken attendance.
Although, we implement dynamic pricing models, run targeted marketing campaigns, and offer exclusive promotions to boost
attendance during non-peak times. Additionally, we diversify revenue streams by offering private screenings and special events.
However, despite these efforts, it remains challenging to fully eliminate the risks associated with fluctuating attendance patterns,
which may continue to affect profitability and overall business stability.

3. There is a risk of equipment breakdowns and rising costs of premium technology installations, which could result in
operational disruptions, increased capital expenditure, and reduced profit margins, ultimately impacting customer
satisfaction and profitability.

Our cinema operations depend on the smooth functioning of equipment, such as projectors, sound systems, and lighting, to deliver
an optimal viewing experience. Any breakdown in this equipment—whether due to wear and tear, technical malfunctions, or
insufficient maintenance—could cause significant disruptions in movie screenings. These disruptions not only lead to immediate
financial losses from canceled or delayed shows but also impact our reputation, potentially leading to a decline in customer trust
and future attendance. The cost of repairs and operational downtime can further strain our financial performance. Simultaneously,
rising costs of acquiring, installing, and maintaining this premium technology pose another challenge. There is no assurance that
we can manage these escalating expenses without affecting profitability. As capital expenditures for technology continue to rise,
we may face reduced profit margins, limiting our ability to invest in other growth areas. This financial strain could also force us
to increase ticket prices, which may negatively affect customer demand. For further details, please refer chapter titled “Business
Overview” on Page 123 of this Red Herring Prospectus.

4. Poor management of franchise operations may result in operational inefficiencies and brand dilution which could
ultimately lead to financial losses.

Effective franchise management is crucial for maintaining the consistency and quality of our cinema operations across multiple
locations. Inadequate oversight, inconsistent enforcement of operational standards, or weak communication with franchise partners
can lead to significant operational inefficiencies. This may manifest in the form of inconsistent customer service, failure to adhere
to brand guidelines, or underperformance in key areas such as marketing and customer engagement. The number of cinemas under
franchise models are detailed as follows:

Franchisee Model Number of Screens (as on)

March 31, 2025 March 31, 2024 March 31, 2023
FOFO 63 49 24
FOCO 03 0 0
Total 66 49 24

When franchisees do not operate at the expected level, the brand’s reputation can suffer, causing customer dissatisfaction and a
potential decline in business. This brand dilution may negatively affect not only the underperforming franchises but also our entire
network, as customers perceive a decline in the overall quality of the brand. Over time, this can lead to decreased foot traffic, loss
of revenue, and missed growth opportunities. Although, we provide comprehensive training programs, regular audits, and
enhanced support to ensure franchisees meet operational standards and maintain consistency. Additionally, we foster open
communication channels to quickly resolve any issues that arise. However, despite these efforts, there is no assurance that all
franchises will operate in alignment with our expectations, and ongoing challenges in franchise management may still impact our
overall financial performance and brand value. For further details, please refer chapter titled “Business Overview” on Page 123 of
this Red Herring Prospectus.
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5. If we fail to keep up with technological advancements, it could result in operational inefficiencies and a loss of advantage
in the market, which may lead to decreased profitability.

Our cinema business relies on the implementation of technology, including projection systems, sound equipment, and digital
ticketing platforms, to provide an exceptional customer experience and maintain a market advantage. However, there is a risk that
failing to adopt new technological advancements in a timely manner could lead to operational inefficiencies, such as outdated
equipment, slower service processes, or diminished viewing quality. This, in turn, could result in customer dissatisfaction and
reduced attendance. In a rapidly evolving industry where competitors continuously invest in the latest technology, lagging behind
could harm our market position. Without consistent upgrades to technology, we may struggle to meet customer expectations, which
could lead to declining customer loyalty and reduced profitability. Furthermore, failing to innovate may limit our ability to optimize
operational efficiencies, leading to higher costs and reduced profit margins.

6. There is a risk that fluctuations in food and beverage sales could adversely affect overall revenue, potentially leading to
financial instability and reduced profitability.

Food and beverage sales are a significant contributor to our overall revenue, complementing our core income from ticket sales.
However, there is a risk that fluctuations in this revenue stream, caused by changing customer preferences, economic downturns,
or increased competition from external food outlets, could negatively impact our financial stability. Inconsistent sales can directly
affect our ability to maintain profit margins, especially since food and beverage offerings typically provide higher margins
compared to other revenue streams. The service-wise revenue bifurcation is as follows:

Products/Services Fiscal 2025 Fiscal 2024 Fiscal 2023
(InLakhs)] (In%)  (InLakhs) (In%) (In Lakhs) | (In %)
Sales Ticket 3,497.50 36.58 2631.22 43.64 1306.73 51.51
Sales Food & Beverages 365.54 3.82 379.00 6.29 403.09 15.89
Screening charge 4.37 0.05 27.78 0.46 23.89 0.94
Income from setting up cinema 4,895.89 51.21 2719.05 45.09 725.14 28.58
3D Glasses Sale 32.29 0.34 16.81 0.28 6.42 0.25
Space Rental 12.66 0.13 12.03 0.20 9.25 0.36
Design Income 12.00 0.13 0.00 0.00 1.50 0.06
Total Sale of Products 8,820.25 - 5785.89 - 2476.02 -
Advertisement Revenue 134.51 1.41 69.28 1.15 13.01 0.51
Revenue Share-Income 245.13 2.56 79.26 1.31 32.62 1.29
VPF Revenue Share 115.16 1.20 42.75 0.71 15.26 0.60
Income from Sublease cinema properties 284.07 2.97 137.41 2.28 0.00 0.00
Total -Other operating revenue 778.88 - 328.70 - 60.89 -
Less: Branch transfer (38.17) (0.40) (84.85) (1.41) 0.00 0.00
Total Revenue from operations 9,560.96 100.00 6029.74 100.00 2536.91 100.00

If food and beverage sales decline, the financial pressure to maintain profitability could increase, forcing us to adjust pricing
strategies or reduce costs in other areas, such as staffing or promotions, which could further impact our business operations. There
is no assurance that our current marketing and product offerings will consistently drive sales across different customer segments.
Although, we regularly update our food and beverage offerings to align with current trends, introduce promotional packages, and
explore new partnerships with food vendors to enhance variety. Despite these efforts, it remains difficult to completely mitigate
the risk of fluctuating sales. While these strategies help maintain some stability, external factors and shifts in customer behavior
may still pose challenges to our overall revenue and financial performance. For further details regarding Business, please refer
chapter titled “Business Overview” on Page 123 of this Red Herring Prospectus.

7. Changes in movie release schedules could result in resource inefficiencies and lower audience attendance, affecting
operational continuity and revenue generation.

Our cinema business heavily relies on the steady release of popular films to maintain audience turnout and generate consistent
revenue. However, inconsistencies in movie release schedules—due to production delays, fewer blockbusters, or shifts in industry
focus—can disrupt this flow, leading to periods of low attendance. With fewer movies attracting large audiences, the risk of
underutilized theaters increases, raising operational costs while lowering revenue from ticket sales and concessions.

This mismatch between available content and customer demand not only leads to inefficient use of resources but also affects our
ability to manage staffing and other operational elements effectively. In the absence of high-demand films, our facilities may
struggle to reach capacity, reducing the overall return on our investments in infrastructure and marketing efforts.
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8. Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditor of our
Company as required under the provisions of ICDR.

The Restated Financial Statements of our Company for the year ended March 31 2025, 2024 and 2023 are signed by M/s A Y &
Co, Chartered Accountants, the Peer Review Auditor of our Company who is not statutory auditor of our Company. Our statutory
auditor does not possess a valid peer-reviewed certificate, thus the task of providing the restated financial statements was entrusted
to the aforementioned peer-reviewed chartered accountant. For further details regarding Financial Statements, please refer chapter
titled “Financial Statements of company” on Page 194 of this Red Herring Prospectus.

9. Inability to maintain high grade standards in theaters may lead to a decline in customer satisfaction and erode our market
advantage, potentially driving high-value customers away and weakening our market position.

Our brand is built on providing a cinema experience, which sets us apart from competitors and attracts high-value customers who
expect premium service, amenities, and comfort. However, the risk of failing to consistently maintain these standards—whether
due to inadequate maintenance, outdated facilities, or a lack of investment in modern technologies—could lead to a significant
decline in customer satisfaction. If our theaters do not meet the expectations of discerning customers, they may choose alternative
entertainment options, leading to a loss of repeat business and diminished loyalty. Our company offers three distinct models that
cater to varying market segments and customer preferences. The number of screens model wise is as follows:

Particulars (No. of Screens) For the period/year ended

March 31, 2025 March 31, 2024 March 31, 2023
Express Model 22 25 18
Signature Model 28 18 6
Luxuriance Model 16 6 0

A failure to uphold standards can also result in brand dilution, where customers perceive a reduction in the quality of our offerings.
This could affect not only individual locations but the overall perception of our brand, reducing our appeal to both existing and
potential customers. Over time, this could drive high-value patrons to competitors, weakening our position and market share. For
further details, please refer chapter titled “Business Overview” on Page 123 of this Red Herring Prospectus.

10. There have been certain instances of regulatory non-compliances or delays or errors in the past. We may be subject to
regulatory actions and penalties for any such past or future non-compliance or delays or errors and our business, financial
condition and reputation may be adversely affected.

Our Company is required to make filings under various rules and regulations as applicable under the Companies Act, 2013, few
of which have not been done within the stipulated time periods at some instances. Due to these delays in filings, our Company has
on those occasions paid the requisite additional fees and made the filings with the RoC in compliance with the Companies Act.
Such past delays and non-compliance may render us liable to statutory penalties and could have serious consequences on our
operations. While we will ensure to make the filings on time, we cannot give any assurances that there may not be similar instances
of delays in the future. In addition to above here are few discrepancies noticed in some of our corporate records relating to e-forms
filed with the Registrar of Companies in the past, which inter-alia include clerical and typographical errors / incorrect/incomplete
information by our Company with the ROC. The errors identified in the Annual Return are clerical or typographical in nature and
cannot be rectified. However, the Annual Return for the subsequent year was filed accurately, reflecting the correct shareholding
pattern and transfers. These errors have not created any impact on the business performance and are immaterial to the business of
the company. Additionally, the company has appointed a full-time Company Secretary to oversee clerical and typographical
matters, ensuring that such errors are prevented in the future. In addition to above, DIR 12 form filed for Change in Designation
from Additional Director to Director regarding Mr. Anish Tulshibhai Patel and Rahul Kamleshbhai Dhyani are not available to us.
We have relied on search report issued by Practicing Company Secretary A B Udani & Associates dated December 24, 2024 for
the above data. Although no cognizance has been taken by the authority in any of the above matters till date and no notice in
respect of same have been served by the concerned authorities till date, we are not sure that no such notice shall be issued in future
or at all and in any such event we may be subjected to a penalty. However, if any action is taken by the concerned authority in the
matter and in the event of any penalty being imposed against the Company by the concerned authority, the business, financial
conditions and result of operations of the company shall be adversely affected. As regards corrective measure company has
appointed compliance officer to ensure that all the compliance related matters are taken care of on real time basis and have further
the internal controls to ensure that the flaws are cured in time.
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11. Our top ten suppliers contribute majority of our purchases. Any loss of business with one or more of them may adversely
affect our business operations and profitability

Our top ten suppliers contributed approximately 39.19%, 56.02% and 71.56% and of our total purchases and Direct Cost for the
years ended March 31 2025, March 31, 2024 and March 31, 2023 based on Restated Financial Statements. However, our top
suppliers may vary from period to period depending on the demand-supply mechanism and thus the supply process from these
suppliers might change as we continue to seek more cost-effective suppliers in normal course of business. Since our business is
concentrated among relatively significant suppliers, we could experience a reduction in our purchases and business operations if
we lose one or more of these suppliers, including but not limited on account of any dispute or disqualification. While we believe
we have maintained good and long-term relationships with our other suppliers too, there can be no assurance that we will continue
to have such long-term relationship with them. We cannot assure that we shall do the same quantum of business, or any business
at all, with these customers, and loss of business with one or more of them may adversely affect our purchases and business
operations.

12. Security breaches in booking systems could result in financial losses, reputational damage, and legal liabilities,
undermining customer trust and impacting business operations

Our booking systems handle sensitive customer information, including personal and payment data, making them a prime target
for cyberattacks. In the event of a security breach, there is a risk that this data could be compromised, leading to significant financial
losses due to fraud, system downtime, or potential theft of sensitive information. Furthermore, such breaches could cause
substantial reputational damage, as customers lose trust in our ability to safeguard their data, resulting in a decline in bookings and
revenue. A data breach could also expose the company to legal liabilities, including fines and sanctions under data protection
regulations such as GDPR or other applicable laws. The costs associated with legal proceedings, compensation for affected
customers, and system recovery efforts could further strain financial resources and disrupt business operations. While we employ
cybersecurity measures, including encryption, firewalls, and regular system audits to minimize the risk of breaches, there is no
guarantee that these efforts will prevent all threats. As cyberattacks become increasingly sophisticated, maintaining strong security
remains a challenge, and any breach could severely impact our financial stability, customer relationships, and regulatory standing.

13. Our company may face challenges due to fluctuating demand during non-peak seasons and underutilization of cinema
space during off-peak times. These factors could lead to revenue volatility, operational inefficiencies, and reduced
profitability, ultimately affecting overall business stability and resource optimization.

Our cinema operations face significant fluctuations in demand, particularly during off-peak times, leading to underutilization of
space, staff, and resources. This underutilization creates operational inefficiencies, as fixed costs such as staffing, utilities, and
maintenance remain constant regardless of occupancy levels. When cinemas are not operating at full capacity, the cost-per-
customer increases, reducing overall profitability. Empty theatres and underused concessions also result in wasted resources and
potential revenue loss, which can impact our ability to maintain a consistent cash flow and reinvest in growth or infrastructure
upgrades. During non-peak seasons, when fewer blockbuster films are released or seasonal factors reduce audience turnout,
revenue volatility further strains our ability to cover fixed expenses like rent and utilities. These inefficiencies not only reduce
profit margins but also divert resources away from future investments.

14.  Any Penalty or demand raise by statutory authorities in future will affect our financial position of the Company.

Our Company is mainly engaged in exhibition and distribution of films which attracts tax liability such as Income tax & Goods
and Service Tax and other applicable provision of the Acts. However, the Company has been depositing the return under above
applicable acts but any demand or penalty raise by concerned authority in future for any previous year and current year will affect
the financial position of the Company.

Further in past, on 30.11.2024, the company purchased goods, including speakers, subwoofers, surround speakers, and other items,
from Noida for delivery to Patna. However, the bill was issued with an address that was neither registered under the buyer’s name
nor included in the GSTIN as an additional place of business. The State Tax Officer inspected the truck and found that the delivery
address was not registered in the GST certificate, leading to the issuance of a notice with a proposed penalty of 313,79,716. The
company paid the penalty, and the goods were subsequently released. We had filed an appeal on 04.03.2025 with the Appellate
Authority, requesting that the demand for tax and penalty under Form GST MOV-09, which claimed an IGST of %13,79,716, be
set aside and that the amount be refunded. The final order from the Appellate Authority as received as on 08.05.2025 which was
in our favour to get the amount as back as refund. For detail, please refer “Outstanding Litigations and Material Development”
beginning on page 207 of this Draft Red Herring Prospectus. Any such penalty arising in future may lead to financial loss to our
Company.

27



15. The Company is yet to place orders for 100% of the equipment for our proposed object, as specified in the Objects of the
Issue. Any delay in placing orders, procurement of projectors and screens may delay our implementation schedule and
may also lead to increase in price of these equipments, further affecting our revenue and profitability.

Although we have identified the type of projectors and screens required to be bought however, we are yet to place orders for 100%
of the equipments worth Rs 2444.00 lakhs as detailed in the “Objects of the Issue” beginning on page 80 of this Red Herring
Prospectus. In addition to above our company has entered into Letter of Intent (LOI) for purchase of corporate office, but the same
is yet to be purchase from issue proceeds. These are based on our estimates and on third-party quotations, which are subject to a
number of variables, including possible cost overruns, changes in management’s views of the desirability of current plans, change
in supplier of Equipments among others and change in broker for real estate property or change in property proposed to be purchase,
which may have an adverse effect on our business and results of operations. Further, we cannot assure that we would be able to
procure these Equipments and property, or procure the same within budgeted costs and timelines. Delays in acquisition of the same
could result in the cost and time overrun, which would have a material adverse effect on our business, results of operations and
financial condition. For further details, please refer to the chapter titled “Objects of the Issue” beginning on page 80 of this Red
Herring Prospectus.

16. Increased competition from alternative entertainment forms, including home entertainment options, may reduce customer
attendance and revenue generation, which will affect our market share.

The growing availability of alternative entertainment options, particularly home-based streaming platforms and other digital
content services, presents a significant challenge to our cinema operations. Customers now have the option to enjoy a wide variety
of content from the comfort of their homes, often at a lower cost than attending a movie theater. This shift in consumer behavior
could result in decreased foot traffic in our cinemas, leading to a reduction in ticket sales and concession revenue.With fewer
customers choosing to visit cinemas, our revenue streams may become increasingly strained, and the underutilization of our
facilities could drive up the cost per customer. This could also weaken our position in the market, as other forms of entertainment
continue to grow in popularity, pulling customers away from traditional cinema experiences. The competition from home
entertainment and other alternative platforms remains fierce, and there is no assurance that we can fully offset the impact on
customer attendance and revenue generation. Continued erosion of market share could pose a significant threat to our long-term
profitability and position within the entertainment industry.

17. Our success is dependent on our Promoters, management team and skilled manpower. Our inability to attract and retain
key personnel or the loss of services of our Promoter or Managing Director, Whole Time Directors and Executive
Directors may have an adverse effect on our business prospects.

Our Promoters have significantly contributed to the growth of our business, and our future success is dependent on the continued
services of our management team. Our Promoter and Managing Director Mr. Anish Tulshibhai Patel and our Promoter and Joint
Managing Director Mr. Rahul Kamleshbhai Dhyani are having experience of 06 years each in the Cinema Industry which turn out
beneficial for the Company. An inability to retain any key managerial personnel may have an adverse effect on our operations.
Our ability to execute contracts and to obtain new clients also depends on our ability to attract, train, motivate and retain highly
skilled professionals, particularly at managerial levels. We might face challenges in recruiting suitably skilled personnel,
particularly as we continue to grow and diversify our operations. In the future, we may also not be unable to compete with other
larger companies for suitably skilled personnel due to their ability to offer more compensation and benefits. The loss of any of the
members of our senior management team, our directors or other key personnel or an inability on our part to manage the attrition
levels; may materially and adversely impact our business, results of operations, financial condition and growth prospects. For
further details of our Promoters and Management, please refer chapter titled “Our Promoters and Promoter Group” and “Our
Management” beginning on Page 189 & 174 of this Red Herring Prospectus.

18. There are outstanding legal proceedings involving our Company, Directors and Promoters. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition.

We are involved in certain legal proceedings which are pending at different levels of adjudication before various courts, tribunals,
enquiry officers, and appellate authorities. We cannot provide assurance that these legal proceedings will be decided in our favour.
Any adverse decisions in any of the proceedings may have a significant adverse effect on our business, results of operations, cash
flows and financial condition. A summary of the pending civil and other proceedings involving the Company is provided below:

Name of Entity Criminal Tax Statutory or = Disciplinary actions by | Material Aggregate
Proceedin | Proceedi | Regulatory the SEBI or Stock Civil amount

gs ngs Proceedings Exchanges against our | Litigations involved (Rs
Promoters in Lakhs)

Company
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By the Company NA NA NA NA NA NA
Against the Company NA 3 NA NA NA 0.75
Directors

By our Directors NA NA NA NA NA NA
Against the Directors NA NA NA NA NA NA
Promoters

By Promoters NA NA NA NA NA NA
Against Promoters NA NA NA NA NA NA
Subsidiaries

By Subsidiaries NA NA NA NA NA NA
Against Subsidiaries NA NA NA NA NA NA
Group Companies

By Group Companies NA NA NA NA NA NA
Against Group NA NA NA NA NA NA
Companies

We cannot assure you that any of the outstanding litigation matters will be settled in our favour or that no additional liabilities will
arise out of these proceedings. In addition to the above, we could also be adversely affected by complaints, claims or legal actions
brought by persons, including before consumer forums or sector-specific or other regulatory authorities in the ordinary course of
business or otherwise, in relation to our business operations, our intellectual property, our branding or marketing efforts or
campaigns or our policies. We may also be subject to legal action by our employees and/or former employees in relation to alleged
grievances, such as termination of employment. We cannot assure you that such complaints, claims or requests for information
will not result in investigations, enquiries or legal actions by any regulatory authority or third persons against us. For further details
of legal proceedings involving the Company, please see “Outstanding Litigations and Material Developments” beginning on page
207 of this Red Herring Prospectus.

19. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business,
results of operations and prospects.

Our Company had reported certain negative cash flows from investing activities and financing activities in the previous years as
per the Restated Financial Statements and the same are summarized as under:

Rs. in Lakhs)
Particulars For the year ended March 31,
2025 2024 |
Cash flow from Operating Activities 280.29 402.46 882.68
Cash flow from Investing Activities (460.89) (439.26) (616.41)
Cash flow from Financing Activities 33.63 (10.66) 23.47

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expenditure, pay
dividends, repay loans and make new investments without raising finance from external resources. If our Company is not able to
generate sufficient cash flows, it may affect our business and financial operations. For further please refer chapter titled “Financial
Information of our company” beginning on Page 194 of this Red Herring Prospectus.

20. The properties used by the Company for the purpose of its operations are not owned by us. Any termination of the relevant
lease agreements or rent agreements in connection with such properties or our failure to renew the same could adversely
affect our operations.

Our registered office is located at Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej, Dascroi
Ahmedabad -380059, Gujarat, India and the same is not owned by us. We have obtained this property from Dreamland Infratech
Pvt Ltd through a Lease deed dated August 07, 2024 for a period of 9 years. Further, cinema houses are also taken on lease. Any
termination of the lease in connection with the above property or our failure to renew the same, in a timely manner or at all could
adversely affect our operations. If we are required to vacate the current premises, we would be required to make alternative
arrangements for our business activities and we cannot assure that the new arrangements will be on commercially
acceptable/favourable terms. If we are required to relocate our business operations during this period, we may suffer a disruption
in our operations or have to pay higher charges, which could have an adverse effect on our business, prospects, results of operations
and financial condition. For details regarding properties taken on lease refer the Section titled —Properties — “Business Overview”
beginning on page no. 123 of this Red Herring Prospectus.
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21. Any downturn in the Indian or international cinema industries could materially adversely affect the business.

The cinema industry is influenced by multiple external factors, including economic downturns, changing consumer preferences,
regulatory developments, and shifts in content consumption patterns. A decline in the Indian or international cinema industry—
whether due to lower box office performance, reduced film production, or audience migration to alternative entertainment
platforms—could result in decreased footfall at our theaters, directly affecting ticket sales and concession revenue. This could
significantly impact our financial performance, making it difficult to maintain profitability and sustain operational costs. A
downturn in the industry could also lead to a reduction in good quality content availability, limiting our ability to attract audiences
with blockbuster releases. Additionally, if international markets experience a decline, the supply of globally successful films could
decrease, further restricting our programming options. This could weaken our positioning and reduce our ability to draw large
crowds consistently. These downturns may negatively impact revenue generation and overall business performance, leading to
financial instability and operational challenges.

22. Dependence on relationships and agreements with exhibitors, and any failure to maintain these relationships, or to
establish and capitalise on new relationships, could materially adversely affect the business.

Our business success is significantly reliant on strong relationships and agreements with exhibitors, who play a crucial role in film
distribution and screening. Any strain on these relationships—whether due to contractual disputes, changing market dynamics, or
shifts in industry partnerships—could disrupt our ability to secure favorable screening terms or access high-demand films. Without
stable and mutually beneficial agreements, we may face difficulties in ensuring a consistent lineup of films that attract audiences,
which could lead to lower ticket sales and a decline in overall revenue. Additionally, failure to establish and capitalize on new
relationships with exhibitors could limit our ability to expand into emerging markets or secure premium screening opportunities.
If competitors secure better agreements with key exhibitors, we risk losing access to preferred screening slots or facing unfavorable
revenue-sharing terms, potentially weakening our market positioning. Over time, this could impact our growth strategy and limit
our ability to compete effectively. Although we actively engage in long-term partnerships, negotiate strategically beneficial
agreements, and explore new collaboration opportunities to strengthen our industry presence. However, despite these efforts, there
is no assurance that all relationships will remain stable or that new partnerships will yield the desired results. Any deterioration in
exhibitor relationships or inability to form new ones could materially affect our business prospects and financial performance.

23. Dependence on relationships with advertisers, and any failure to maintain these relationships, or to establish and
capitalise on new relationships, could materially adversely affect the business.

Advertising revenue is a critical component of our business model, complementing income from ticket sales and concessions. Our
ability to attract and retain advertisers depends on maintaining strong relationships and offering effective promotional opportunities
within our cinema network. Any deterioration in these relationships—whether due to shifting advertiser preferences, market
downturns, or failure to deliver expected advertising reach—could result in reduced advertising revenue, impacting overall
profitability. Additionally, failure to establish and capitalize on new advertising partnerships may limit our ability to diversify
revenue streams. As competitors enhance their advertising platforms or digital alternatives become more attractive, advertisers
may choose to allocate their budgets elsewhere, reducing our share of advertising expenditure. This could impact our ability to
sustain pricing for advertisers and diminish the financial contributions of this revenue stream. Although we actively engage with
advertisers, offer tailored marketing solutions, and invest in digital and in-theater advertising innovations to enhance brand
visibility. While these initiatives help strengthen our position, there is no assurance that advertiser demand will remain consistent
or that emerging advertising trends will not disrupt traditional cinema advertising models. Any prolonged decline in advertising
partnerships could lead to revenue instability and hinder long-term business growth.

24. Our company may face challenges in expanding into new states and securing prime locations, which could lead to delayed
market entry, increased costs, and limited growth opportunities, ultimately affecting our business.

Expanding into new states is essential for growing our cinema network and capturing untapped market potential. However,
challenges such as differing state regulations, complex licensing processes, and unfamiliar market dynamics can delay our entry
into these markets. These delays can increase operational costs, as we may face extended pre-opening expenses, such as rent and
staffing, without corresponding revenue generation. The longer these delays persist, the more difficult it becomes to maintain
operational momentum and profitability.

The number of operational screens in various states is as follows:

Particulars For the period/year ended

March 31, 2025 March 31, 2024 \ March 31, 2023
Gujarat 35 31 11
Bihar 19 10 6
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Mabharashtra 3 3
Chhattisgarh 4 0
Telangana 2 2
Himachal Pradesh 0 0
Odisha 2 2
Rajasthan 1 1
Total 66 49

As certified by Kapil Pathak, Chartered Engineer vide certificate dated July 11, 2025.

Additionally, the difficulty in securing prime locations for new cinemas makes these challenges even worse. Securing high-traffic,
desirable locations is critical for ensuring a strong market presence and attracting a consistent customer base. If we are unable to
acquire prime real estate due to pressures, high costs, or limited availability, our growth potential could be severely restricted. This
would reduce our ability to compete effectively, as prime locations often provide a significant advantage in terms of visibility and
customer accessibility. For further details, please refer chapter titled “Business Overview” on Page 123 of this Red Herring
Prospectus.

25. We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain such
registrations would adversely affect our operations, results of operations and financial condition.

We are governed by various laws and regulations for our business and operations. We are required, and will continue to be required,
to obtain and hold relevant licenses, approvals and permits at state and central government levels for doing our business. The
approvals, licenses, registrations and permits obtained by us may contain conditions, some of which could be onerous. While we
have obtained a significant number of approvals, licenses, registrations and permits from the relevant authorities. There can be no
assurance that the relevant authority will issue an approval or renew expired approvals within the applicable time period or at all.
Any delay in receipt or non-receipt of such approvals, licenses, registrations and permits could result in cost and time overrun or
which could affect our related operations. Furthermore, under such circumstances, the relevant authorities may initiate penal action
against us, restrain our operations, impose fines/penalties or initiate legal proceedings for our inability to renew/obtain approvals
in a timely manner or at all.

These laws and regulations governing us are increasingly becoming stringent and may in the future create substantial compliance
or liabilities and costs. While we endeavour to comply with applicable regulatory requirements, it is possible that such compliance
measures may restrict our business and operations, result in increased cost and onerous compliance measures, and an inability to
comply with such regulatory requirements may attract penalty. In case of franchisee model, all the relevant licences like cinema
exhibition licence, FSSAI licences, Corporation’s / Local authority’s approval, Fire Safety, Electric safety are to be obtained from
the respective authority, which is the main responsibility of the franchisee and it is also obtained in the name of the franchise. For
further details regarding the material approvals, licenses, registrations and permits, which have not been obtained by our Company
or are, pending renewal, see “Government and Other Approvals” on page 213 of this Red Herring Prospectus. Furthermore, we
cannot assure you that the approvals, licenses, registrations and permits issued to us will not be suspended or revoked in the event
of non-compliance or alleged non-compliance with any terms or conditions thereof, or pursuant to any regulatory action. Any
suspension or revocation of any of the approvals, licenses, registrations and permits that has been or may be issued to us may affect
our business and results of operations.

26. We have an outstanding indebtedness, which requires significant cash flows to service and are subject to certain
conditions and restrictions in terms of our financing arrangements, which restricts our ability to conduct our business
and operations in the manner we desire.

As of March 31, 2025, our long-term borrowings were X 57.65 Lakhs & short-term borrowings were % 14.06 Lakhs and we will
continue to incur additional indebtedness in the future. Our level of indebtedness has important consequences to us, such as:

» increasing our vulnerability to general adverse economic, industry conditions;

» limiting our ability to borrow additional amounts in the future;

> affecting our capital adequacy requirements; and

» Increasing our finance costs.

In the event we breach any financial or other covenants contained in any of our financing arrangements or in the event we had
breached any terms in the past which is noticed in the future, we may be required to immediately repay our borrowings either in
whole or in part, together with any related costs. If the lenders of a material amount of the outstanding loans declare an event of
default simultaneously, our Company may be unable to pay its debts when they fall due. For further details of our Company’s
borrowings, see “Financial Information of our Company” on page 194 of this Red Herring Prospectus.
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27. We may not be able to prevent unauthorised use of trademarks obtained/ applied for by third parties, which may lead to
the dilution of our goodwill

We have obtained trademark registrations of our brands, including “CONNPLEX CINEMAS” and its variants under class 29, 30,
41 and 43 under the Trade Marks Act, 1999 (“Trade Marks Act”), any unauthorized use of our trademarks, by unrelated third
parties may damage our reputation and brand. Preventing trademark infringement, particularly in India, is difficult, costly and
time-consuming. The measures we take to protect our trademarks may not be adequate to prevent unauthorized use by third parties,
which may affect our brand and in turn adversely affect our business, financial condition, results of operations and prospects.

Further, we cannot assure you that any application for registration of our trademark in future by our Company will be granted by
the relevant authorities in a timely manner or at all. Also one of trademark is objected. Our efforts to protect our intellectual
property may not be adequate and may lead to erosion of our business value and our operations could be adversely affected. We
may need to litigate in order to determine the validity of such claims and the scope of the proprietary rights of others. Any such
litigation could be time consuming and costly and the outcome cannot be guaranteed. We may not be able to detect any
unauthorized use or take appropriate and timely steps to enforce or protect our intellectual property. For further details, please
refer to chapter titled “Government and Other Approvals” beginning on page 213 of the Red Herring Prospectus.

28. Our inability to effectively manage our growth or to successfully implement our business plan and growth strategy could
have an effect on our business, results of operations and financial condition.

The success of our business will depend greatly on our ability to effectively implement our business and growth strategy. Our
growth strategy involves focusing on Optimal Utilization of Resources and to developed relationships with customer. For further
details, see the section titled “Business Overview” on page 123 of this Red Herring Prospectus. Our success in implementing our
growth strategies may be affected by:

»  Our ability to identify new markets to expand;

» Our ability to maintain the quality of our service;

» Changes in the Indian regulatory environment in field of Cinema & Media industry
There can be no assurance that we will be able to execute our strategy on time and within our estimated budget, or that our
expansion and development plans will increase our profitability. Any of these factors could impact our results of operations. We
cannot assure you that we will not face any time or cost overruns in respect of implementation of our strategies in the future.
Further, we expect our growth strategy to place significant demands on our management, financial and other resources and require
us to continue developing and improving our operational, financial and other internal controls. Our inability to manage our business
and implement our growth strategy could have effect on our business, financial condition and profitability.

29. Our company may face challenges due to supply chain disruptions for food and beverages, leading to inventory shortages,
higher costs, and poor customer experiences, which could impact overall profitability.

Our cinema operations rely heavily on a steady supply of food and beverages to enhance the customer experience and drive
revenue. Any disruption in the supply chain—whether due to logistical challenges, supplier issues, or external factors such as
economic downturns or natural disasters—can lead to inventory shortages, leaving us unable to meet customer demand. These
shortages can negatively affect customer satisfaction, as popular items may be unavailable, which could deter repeat business and
harm our reputation. In addition to affecting customer experiences, supply chain disruptions can lead to increased costs as we may
need to source products from alternative, potentially more expensive, suppliers on short notice. This can further strain operational
budgets and reduce profit margins, particularly if disruptions are prolonged or frequent.

Although we have established relationships with multiple suppliers to provide redundancy and ensure flexibility in sourcing. We
also monitor market trends and maintain safety stock levels where feasible. Despite these efforts, external factors beyond our
control may still lead to supply chain interruptions, which could impact customer satisfaction, increase costs, and ultimately affect
our profitability. For further details, please refer chapter titled “Business Overview” on Page 123 of this Red Herring Prospectus.

30. Our company has issued the guarantee in connection with leasing a property which exposes to certain financial risks.

Our company has issued a guarantee in connection with the lease of a property which is currently sub-lease to franchisee for
cinemas at Second Floor, 201, 202, 203, 204, Turquoise 3, South Bopal Road, Bopal, Ahmedabad, Gujarat, 380057. The Property
is secured by a lien over X100.00 Lakhs in fixed deposits held with HDFC Bank. It is given in favour of Ratnabhumi Buildspace
LLP, lessor of property. The guarantee is valid until 19th January 2029, with a claim period extending until 19th January 2030.
This guarantee serves as financial security for lease obligations related to the property in Ahmedabad and follows an annual
reduction schedule. The guarantee may only be invoked in the event of a breach of the lock-in period or failure to meet agreed
obligations. In such cases, the bank is required to process payments within five working days upon the beneficiary’s written
request. The guarantee remains irrevocable and enforceable, irrespective of any disputes or changes in ownership or structure.
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In the event that the company is unable to fulfill its obligations under the lease agreement, bank may seize the fixed deposits to
cover any unpaid liabilities or costs related to the lease. This would result in a direct financial loss for the company, which could
have otherwise been used for other investments or operational needs. Furthermore, if the company's financial situation deteriorates,
it may face difficulties in meeting the terms of the guarantee, such as failing to make timely payments. This could further strain
its cash flow, reduce available liquidity, and potentially weaken its financial position. In the worst-case scenario, the company
could lose the security provided by the fixed deposits, which may exacerbate its financial challenges and hinder its ability to
operate effectively. For further details regarding Financial Statements, please refer chapter titled ‘“Financial Statements of
company” on Page 194 of this Red Herring Prospectus.

31. We have entered into and may enter into related party transactions in the future also.

Our Company in the past has entered into Related Party Transactions and may continue to do so in future also. Our Company had
entered into various transactions with our Promoters, Promoter Group, Directors and their Relatives and Group Companies. These
transactions, inter-alia includes salary, remuneration, revenue share to franchisee, sales etc. Our Company entered into such
transactions due to easy proximity and quick execution.

We confirm that all related party transactions have been conducted on an arm's length basis and are in full compliance with the
applicable laws and regulations. These transactions have been carried out in accordance with the principles of fairness and
transparency, ensuring that the terms and conditions reflect those that would apply in transactions between unrelated parties.
Additionally, we have adhered to all relevant legal requirements, including those outlined under the Companies Act, 2013, and the
Income Tax Act, 1961, as well as any other applicable statutory provisions regarding related party transactions. We cannot assure
you that we may not have achieved more favorable terms had such transactions been entered into with unrelated parties. There can
be no assurance that such transactions, individually or taken together, will not have an adverse effect on our business, prospects,
results of operations and financial condition, including because of potential conflicts of interest or otherwise. In addition, our
business and growth prospects may decline if we cannot benefit from our relationships with them in the future. For further details
of our related party transactions, please refer chapter titled “Financial Information of our Company” beginning on Page 194 of this
Red Herring Prospectus.

32. Poor customer service during peak hours may result in a decline in customer satisfaction, loss of repeat business, and
reputational damage, undermining long-term customer loyalty.

Providing consistent and quality customer service during peak hours is essential to ensuring a positive cinema experience.
However, the challenge of managing increased demand during busy times—such as long wait times, crowded facilities, or
insufficient staffing—can result in service lapses. If customers experience poor service during these critical periods, it can lead to
immediate dissatisfaction and reduce the likelihood of repeat visits. A decline in customer satisfaction during peak hours can have
a cascading effect on our business. Dissatisfied customers may share negative feedback through online reviews or word-of-mouth,
which can damage our brand’s reputation and make it harder to attract new patrons. Over time, persistent issues with customer
service could erode customer loyalty, leading to a loss of repeat business and reduced revenue. Although, we have not encountered
any major issues related to poor customer service. However, should any customer complaints arise in the future, we will take them
seriously and provide prompt resolutions. Additionally, customers can reach out to us via email for any such concerns. The
unpredictable nature of peak-hour demand may still pose challenges, and lapses in service quality during these times can have
lasting effects on our reputation and profitability.

33. If there is a change in policies related to tax, duties or other such levies applicable to us, it may affect our results of
operations.

We benefit from certain general tax regulations and incentives that accord favorable treatment to certain of our operations as well
as for our activities. These tax benefits include income tax deductions and other taxes. For details regarding income tax deductions,
please refer to the chapter “Statement of Possible Tax Benefits” on page 97 of this Red Herring Prospectus.

New or revised accounting policies or policies related to tax, duties or other such levies promulgated from time to time by the
relevant authorities may significantly affect our results of operations. We cannot assure you that we would continue to be eligible
for such lower tax rates or any other benefits. The reduction or termination of our tax incentives, or non-compliance with the
conditions under which such tax incentives are made available, will increase our tax liability and affect our business, prospects,
results of operations and financial condition.

34. Owur ability to pay dividends in the future may be affected by any material adverse effect on our future earnings, financial
condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements. We may be unable
to pay dividends in the near or medium term, and our future dividend policy will depend on our capital requirements and financing
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arrangements in respect of our operations, financial condition and results of operations. Our Company has not declared dividends
in the past, and there can be no assurance that our Company will declare dividends in the future also. For further details, please
refer to the chapter titled “Dividend Policy” on page 193 of this Red Herring Prospectus.

35. Failure to negotiate favorable terms with movie distribution houses may result in increased costs and reduced profit
margins, affecting overall financial performance

Our ability to negotiate favorable terms with movie distribution houses is crucial for maintaining a healthy cost structure and
ensuring consistent access to high-demand films. If we are unable to secure beneficial agreements, we may face higher distribution
fees or less favorable revenue-sharing models, which can significantly increase operational costs. This could strain our financial
resources and directly impact our profit margins, making it more difficult to sustain profitability over time. As a national cinema
chain, we receive movies from producers and distributors based on regular terms and conditions, with rates determined on a
national scale. For blockbuster movies, producers and distributors may increase the rates. Higher distribution costs may force us
to adjust ticket prices or reduce promotional spending to offset the increased expenses, which could negatively impact customer
turnout and revenue generation. Furthermore, failure to negotiate terms could limit our access to popular films, weakening our
ability to attract large audiences and maintain a position in the market.

36. Our Promoters and Directors hold Equity Shares in our Company and are therefore interested in the Company’s
performance in addition to their remuneration and reimbursement of expenses.

Our Promoters and Directors are interested in our Company, in addition to regular remuneration or benefits and reimbursement of
expenses, to the extent of their shareholding in our Company. We cannot assure you that our Promoters will exercise their rights
as shareholders to the benefit and best interest of our Company. Our Promoter may take or block actions with respect to our
business which may conflict with the best interests of the Company or that of minority shareholders. For further information on
the interest of our Promoter and Directors of our Company, other than reimbursement of expenses incurred or normal remuneration
or benefits, see “Our Management” and “Our Promoter and Promoter Group” on pages 174 and 189 respectively of this Red
Herring Prospectus.

37. Owur insurance coverage may not be adequate to protect us against all potential losses to which we may be subject and this
may have a material effect on our business and financial condition.

While we maintain insurance coverage, in amounts which we believe are commercially appropriate, including related to our
movable property, we may not have sufficient insurance coverage to cover all possible economic losses, including when the loss
suffered is not easily quantifiable and in the event of severe damage to our business. Even if we have made a claim under an
existing insurance policy, we may not be able to successfully assert our claim for any liability or loss under such insurance policy.
Additionally, there may be various other risks and losses for which we are not insured either because such risks are uninsurable or
not insurable on commercially acceptable terms. Although we have not encountered any such situations in the past except small
claims in the past. The occurrence of an event for which we are not adequately or sufficiently insured could have an effect on our
business, results of operations, financial condition and cash flows.

In addition, in the future, we may not be able to maintain insurance of the types or at levels which we deem necessary or adequate
or at rates which we consider reasonable. The occurrence of an event for which we are not adequately or sufficiently insured or
the successful assertion of one or more large claims against us that exceed available insurance coverage, or changes in our insurance
policies (including premium increases or the imposition of large deductible or co-insurance requirements), could have an effect on
our business, results of operations, financial condition and cash flows. For further details of Insurances taken by Company, please
refer chapter titled “Business Overview” beginning on Page 123 of this Red Herring Prospectus.

38. Our company may face challenges due to inconsistent quality across franchise locations, which could lead to customer
dissatisfaction, damage to our brand reputation, and hinder franchise growth.

Maintaining consistent quality across all franchise locations is critical for ensuring a positive customer experience and protecting
the integrity of our brand. When operational standards, service quality, or facility upkeep vary significantly between franchise
locations, it can lead to customer dissatisfaction. Patrons who experience lower-than-expected service at one location may develop
negative perceptions about the entire brand, even if other franchise locations maintain higher standards. Although we have specific
standards for quality at our cinema locations and insist that franchisees procure products from our approved vendors to avoid any
customer dissatisfaction, which also helps maintain our brand reputation. Inconsistent quality can also lead to brand dilution,
weakening the overall appeal of our cinemas and making it more difficult to attract and retain customers. As customers lose trust
in the reliability of our brand, their loyalty may decrease, leading to a potential decline in repeat business and word-of-mouth
referrals. This deterioration in brand reputation can also hinder franchise growth, as potential franchisees may be reluctant to invest
in a brand perceived as inconsistent. Although, we implement strict quality control measures, offer regular training programs, and
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conduct routine audits to ensure franchisees meet the company’s operational standards, there is no guarantee that all franchisees
will adhere to the established guidelines. Inconsistencies in quality may still occur, potentially resulting in long-term damage to
our brand reputation and reduced growth opportunities in the franchise sector.

39. We are subject to the risk of failure of, or a material weakness in, our internal control systems and major fraud, lapses of
internal control or system failures could adversely impact the company’s business.

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may take to
mitigate these risks may not be sufficient to ensure an effective internal control environment. Given our high volume of
transactions, errors may be repeated or compounded before they are discovered and rectified. Our management information
systems and internal control procedures may not be able to identify non-compliance or suspicious transactions in a timely manner,
or at all. Where internal control weaknesses are identified, our actions may not be sufficient to fully correct such weaknesses. In
addition, several of our collection related processes are yet to be fully automated, which may increase the risk that human error,
tampering or manipulation will result in losses that may be difficult to detect. As a result, we may incur expenses or suffer monetary
losses, which may not be covered by our insurance policies and may result in a material effect on our business, financial condition
and results of operations. Our Company is vulnerable to risk arising from the failure of employees to adhere to approved
procedures, system controls, fraud, system failures, information system disruptions, communication systems failure and
interception during transmission through external communication channels or networks. Failure to protect fraud or breach in
security may adversely affect our Company’s operations and financial performance. Our reputation could also be adversely
affected by significant fraud committed by our employees, agents, customers or third parties.

40. Owur business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and our assets and employees are located in India. As a result, we are highly dependent on
prevailing economic conditions in India and our results of operations are significantly affected by factors influencing the Indian
economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

e any increase in Indian interest rates or inflation;

e any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India and
scarcity of financing for our expansions;
prevailing income conditions among Indian consumers and Indian corporations;
volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges;
changes in India’s tax, trade, fiscal or monetary policies;
political instability, terrorism or military conflict in India or in countries in the region or globally, including in India’s
various neighbouring countries;

e occurrence of natural or man-made disasters

e prevailing regional or global economic conditions

e  Other significant regulatory or economic developments in or affecting India or its cinema industry.
Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy, could adversely impact
our business, results of operations and financial condition and the price of the Equity Shares.

41. The future operating results are difficult to predict and may fluctuate or adversely vary from the past performance.

The company’s operating results may fluctuate or adversely vary from past performances in the future due to a number of factors,
many of which are beyond the company’s control. The results of operations during any financial year or from period to period
may differ from one another or from the expected results operation. Its business, results of operations and financial condition may
be adversely affected by, inter alia, a decrease in the growth and demand for the products and services offered by the us or any
strategic alliances which may subsequently become a liability or non-profitable. Due to various reasons including the above, the
future performance may fluctuate or adversely vary from our past performances and may not be predictable. In addition, we have
experienced fluctuations in profit margins i.e., in Financial Year ended 2023, our revenue from operations was Rs 2536.91 Lakhs
and profit After Tax was Rs.164.84 Lakhs, comparing to Financial Year 2024, our revenue from operations Rs 6029.74 Lakhs and
profit After Tax was Rs. 408.75 Lakhs. Further in the Financial year ended 2025 our revenue from operations was Rs 9560.96
Lakhs and profit After Tax was Rs. 1900.99 Lakhs. The reason for this fluctuation in profit margin is last year we focused on
market penetration by reducing price and delivering superior quality product at price. Additionally, we recruited staff to meet our
future requirement. In the current year, we strategically adjusted our pricing to reflect its true value and this approach led to an
improved revenue and scale towards long term profitability. For further details of our operating results, section titled “Financial
Information of our Company” beginning on Page 194 of this Red Herring Prospectus.
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42. Inability to meet financial obligations and debt covenants under financing arrangements may lead to default risks and
constrain operational flexibility affecting creditworthiness and liquidity.

Our business operations involve debt financing arrangements that are subject to specific financial and non-financial covenants.
Any failure to meet these obligations—whether due to revenue shortfalls, increased expenses, or delayed cash flows—could result
in breaches of these covenants. This may trigger penalties, accelerated repayment obligations, or restrictions on further borrowings,
placing considerable strain on our financial position. Non-compliance with debt terms could adversely affect our credit profile,
limiting access to additional financing in the future and impacting our ability to pursue expansion or operational enhancements.
Furthermore, any default could lead to legal proceedings or enforcement actions, which may disrupt operations and erode
stakeholder confidence. While we closely monitor our financial metrics and maintain regular communication with lenders to ensure
timely compliance with all covenants, there is no assurance that unforeseen circumstances will not impact our ability to meet these
obligations. If we are unable to adhere to the terms of our financing agreements, it could significantly affect our financial stability,
operational continuity, and long-term strategic objectives.

43. Proposed deployment of Net Proceeds and funding estimates are based solely on internal assumptions without external
appraisal which may lead to suboptimal fund allocation and project execution risks.

The utilization of Net Proceeds from this issue is planned based on internal management estimates and has not been independently
appraised or validated by any external agency. As such, these projections are subject to assumptions regarding timing, cost, and
returns on investment, which may not materialize as expected. Inaccurate estimations may lead to misallocation of resources, cost
overruns, or delays in the execution of planned projects. In the absence of independent due diligence or third-party validation,
there is a heightened risk of deviations between projected and actual outcomes. If the expected benefits from fund deployment are
not realized, it could impact the financial return on investment and affect our ability to achieve intended growth targets. Although
our management has experience in strategic planning and resource allocation, and project feasibility is assessed internally, there
is no assurance that the projected outcomes will be achieved. Any shortfall in results may affect business expansion, operational
performance, and investor confidence.

44. Inability to manage growth effectively may result in operational inefficiencies, reduced service quality, and disruption in
organizational control impacting long-term scalability and business performance.

As we expand our operations and footprint, the ability to manage growth efficiently becomes critical to sustaining long-term
success. Rapid expansion—whether through new locations, service diversification, or increased workforce—can place substantial
pressure on our existing systems, processes, and management bandwidth. If not managed effectively, this growth may lead to
fragmented operations, inconsistent service delivery, and weakened internal oversight. Challenges in scaling operations may
include delays in recruitment and training, lack of process standardization, difficulty in maintaining service quality across
locations, and overextension of key resources. These issues can disrupt customer experiences, strain vendor relationships, and
reduce overall operational agility. Furthermore, failure to integrate new units seamlessly into the existing business structure may
result in duplication of efforts, communication breakdowns, or misalignment in strategic priorities. To navigate these challenges,
we have implemented scalable systems, strengthened our leadership team, and adopted structured planning models to guide
expansion. We also invest in continuous training, performance monitoring, and technology to ensure cohesion across operational
units. However, despite these initiatives, there is no assurance that all aspects of growth will be managed without strain. Ineffective
growth management may affect organizational efficiency, customer satisfaction, and our ability to achieve targeted outcomes,
potentially impacting long-term profitability and positioning.

45. Engagement of contract workers may expose us to compliance risks, labor disputes, and operational uncertainties
impacting service delivery and reputation.

We engage a significant number of contract workers for various operational roles, including making of cinemas. While this model
provides flexibility and cost efficiency, it also exposes us to potential risks related to labor law compliance, contractor reliability,
and service consistency. Any non-compliance by third-party staffing agencies—such as underpayment of wages, non-adherence
to statutory obligations, or unsafe working conditions—could result in legal liabilities and reputational harm. Contractual
relationships may also limit our control over workforce quality, training, and conduct, which can affect service standards and
customer satisfaction. In addition, dependence on external vendors may create uncertainties in workforce availability, particularly
during high-demand periods or in the event of industrial actions. Although we vet third-party contractors carefully and implement
regular compliance audits, there is no assurance that all obligations will be fulfilled consistently. Any disruption caused by contract
labor issues may affect our service delivery, expose us to regulatory scrutiny, and impact operational efficiency.
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46. Negative publicity of the Company or its franchisees may damage brand perception and reduce customer trust resulting
in revenue loss and long-term reputational impact.

Our brand reputation is a critical asset that influences customer loyalty, investor confidence, and overall market perception. Any
adverse media coverage, public criticism, or online backlash—whether directed at the Company or any of its franchisees—may
negatively impact stakeholder trust. Incidents involving poor customer experiences, service disruptions, or regulatory violations
at franchise locations may be publicly associated with our brand, regardless of our direct involvement. Such negative publicity can
spread rapidly through digital platforms and social media, magnifying its impact. This can lead to reduced customer footfall,
difficulty in attracting new franchisees, and a decline in goodwill among business partners. In the past, certain franchise-operated
cinemas were reported for non-compliance with operational standards. To address this, we maintain brand integrity through
detailed SOPs, conduct franchise audits, and issue brand usage guidelines. However, despite these efforts, there is no assurance
that reputational risks can be fully controlled, especially when caused by third-party behavior. Any negative public perception may
continue to affect long-term brand value and financial performance.

47. There may be potential conflicts of interest if our Promoters or Directors are involved in any business activities that
compete with or are in the same line of activity as our business operations.

Certain entities forming part of the Group i.e. Connplex Home Theatre Pvt Ltd, Connplex Sky Theatre Pvt Ltd and Nilkanth Film
Fiesta are engaged in similar line of business and may have business interests that overlap or are aligned with similar sectors,
including entertainment and media. The existence of such common pursuits, while legally permitted, could give rise to actual or
perceived conflicts of interest, especially where strategic decisions or resource allocations intersect. Further, we have not entered
into any non-compete agreement with the said entities. We cannot assure you that our Promoters who has common interest in said
entities will not favour the interest of the said entities as a result; conflicts of interests may arise in allocating business opportunities
amongst our Company and our Promoter Group Entity in circumstances where our respective interests diverge. There can be no
assurance that our Promoters or our Promoter Group Entity or members of the Promoter Group will not compete with our existing
business or any future business that we may undertake or that their interests will not conflict with ours. Any such present and
future conflicts could have a material adverse effect on our reputation, business, results of operations and financial condition which
may adversely affect our profitability and results of operations.

48. There may have Seasonal variations in customer footfall which result in fluctuating revenue patterns and underutilization
of resources affecting operational consistency.

The cinema business is inherently seasonal, with peak attendance typically concentrated around holidays, weekends, and major
film releases. During off-peak periods, reduced footfall may lead to underutilization of cinema capacity, inventory wastage in
concessions, and inefficient staff deployment. These fluctuations create challenges in forecasting revenue and managing
operational costs efficiently. Extended non-peak durations may lead to elevated cost-per-customer ratios and strain on overall cash
flows. This imbalance between fixed operating expenses and variable revenue generation may impact profitability and reduce
flexibility in planning future investments. To address these challenges, we implement dynamic pricing strategies, introduce special
screenings and events, and promote off- peak attendance through marketing campaigns. Despite these efforts, seasonality remains
an uncontrollable external factor. Prolonged periods of low demand may continue to impact our resource optimization and revenue
consistency across the year.

49. The Rise of OTT platforms and changing content consumption patterns may reduce cinema footfall and impact long-term
business viability.

The emergence and growing popularity of Over-the-Top (OTT) content platforms have transformed consumer viewing habits,
offering convenient and cost-effective alternatives to traditional cinema-going. The shift toward on-demand digital entertainment
may lead to a reduction in cinema attendance, especially among audiences who prioritize flexibility and content variety.

This evolving preference could affect box office collections, lower demand for theatrical releases, and reduce concession revenue,
all of which form the core of our business model. Furthermore, if studios increasingly choose direct-to-digital releases for select
films, the availability of exclusive theatrical content could decline, limiting our ability to attract consistent footfall. To stay
relevant, we have invested in premium viewing experiences and curated content offerings that distinguish the in-theater experience.
However, the influence of OTT platforms continues to grow, and there is no assurance that consumer behavior will revert to
traditional formats. This shift may pose long-term challenges to growth, customer engagement, and content acquisition.

50. The Non-compliance with standard operating procedures by franchisees may disrupt uniform service quality and affect
brand consistency across locations.

Franchisees are required to follow strict Standard Operating Procedures (SOPs) covering customer service, hygiene, ticketing, and
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brand presentation. However, there have been instances in the past where franchisees failed to comply with these standards. Such
deviations may adversely impact customer experience and harm the brand’s perception. Inconsistent adherence to SOPs can result
in reputational damage, legal scrutiny, or reduced customer retention at affected locations. Furthermore, the inability to enforce
standards uniformly can dilute operational excellence and create inconsistencies in performance measurement. We conduct regular
audits, provide continuous training, and maintain compliance protocols to uphold SOPs across the franchise network. Despite these
initiatives, complete adherence depends on individual franchisee commitment, and lapses may still occur. Any sustained non-
compliance could compromise brand equity and effect our business operations of the Company.

51. The Heavy reliance on a single franchisee for operation of multiple cinema locations may expose us to concentrated risk
affecting operational control and business continuity

In cases where a single franchisee is responsible for operating multiple cinema properties, the Company's dependence on that
partner increases substantially. Should this franchisee face financial difficulties, operational lapses, or non-compliance, the
disruption could affect a large portion of our network simultaneously, thereby amplifying its impact. This dependency may also
limit our flexibility in enforcing brand standards, rolling out network-wide changes, or addressing localized challenges swiftly.
Additionally, the franchisee’s internal policies or priorities may not always align with ours, increasing the risk of operational
misalignment or reputational fallout. We regularly evaluate franchisee performance, diversify partnerships, and retain contractual
rights to intervene in case of continued non-compliance. However, there is no assurance that sudden disruptions from a key
franchisee can be averted without affecting continuity. High dependency on a single entity may therefore increase business risk
and operational exposure.

52. We have not independently verified certain data in this Red Herring Prospectus.

We have not independently verified data from the industry and related data contained in chapter titled “Industry Overview”
beginning on Page 100 of this Red Herring Prospectus and although we believe the sources mentioned in the report to be reliable,
we cannot assure you that they are complete or reliable. Such data may also be produced on a different basis from comparable
information compiled with regards to other countries. Therefore, discussions of matters relating to India, its economy or the
industries in which we operate that is included herein are subject to the caveat that the statistical and other data upon which such
discussions are based have not been verified by us and may be incomplete, inaccurate or unreliable. Due to incorrect or ineffective
data collection methods or discrepancies between published information and market practice and other problems, the statistics
herein may be inaccurate or may not be comparable to statistics produced elsewhere and should not be unduly relied upon. Further,
we cannot assure you that they are stated or compiled on the same basis or with the same degree of accuracy, as the case may be,
elsewhere.

53. We are susceptible to risks relating to unionization of our workers employed by us.

None of our workers are currently represented by a recognized collective bargaining agreement. We cannot assure you that our
workers will not unionize at our facility or at our manufacturing partners facility, or attempt to unionize in the future, that they
will not otherwise seek higher wages and enhanced employee benefits. Although we have not faced any unionization of employees
till date. We also cannot assure you that we will not experience disruptions in our work due to disputes or other problems with our
workforce. If not resolved in a timely manner, these risks could limit our ability to provide our products to our clients, cause clients
to limit their use of our products or result in an increase in our cost of employee benefits and other expenses. If any of these risks
materialize, our business, results of operations and financial condition could be affected.

54. We have not identified any alternate source of raising the fund for capital expenditure and working capital mentioned as
our ‘Objects of the Issue’. Any shortfall in raising / meeting the same could adversely affect our growth plans, operations
and financial performance.

Our Company has not identified any alternate source of funding our capital expenditure and our working capital requirement and
for general corporate purposes and hence any failure or delay on our part to mobilize the required resources or any shortfall in the
Issue proceeds can adversely affect our growth plan and profitability. The delay/shortfall in receiving these proceeds could result
in inadequacy of working capital or may require our Company to borrow funds on unfavorable terms, both of which scenarios may
affect the business operation and financial performance of the Company. For further details of our Object for the Issue, please
refer chapter titled “Object for the Issue” beginning on Page 80 of this Red Herring Prospectus.

55. Any variation in the utilization of the Net Proceeds as disclosed in this Red Herring Prospectus shall be subject to certain
compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds for raising funds for capital expenditure and working capital Requirement. For further
details of the proposed objects of the Issue, please refer the chapter titled “Objects of the Issue” beginning on Page No. 80 of this
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Red Herring Prospectus. At this juncture, we cannot determine with any certainty if we would require the Net Proceeds to meet
any other expenditure or fund any exigencies arising out of the environment, business conditions, economic conditions or other
factors beyond our control. In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the
utilization of the Net Proceeds as disclosed in this Red Herring Prospectus without obtaining the approval of shareholders of our
Company through a special resolution. In the event of any such circumstances that require us to vary the disclosed utilization of
the Net Proceeds, we may not be able to obtain the approval of the shareholders of our Company in a timely manner, or at all. Any
delay or inability in obtaining such approval of the shareholders of our Company may adversely affect our business or operations.
Further, our Promoter or controlling shareholders would be required to provide an exit opportunity to the shareholders of our
Company who do not agree with our proposal to modify the objects of the Issue, at a price and manner as prescribed by SEBI.
Additionally, the requirement on Promoter or controlling shareholders to provide an exit opportunity to such dissenting
shareholders of our Company may deter the Promoters or controlling shareholders from agreeing to the variation of the proposed
utilization of the Net Proceeds, even if such variation is in the interest of our Company. Further, we cannot assure you that the
Promoters or the controlling shareholders of our Company will have adequate resources at their disposal at all times to enable
them to provide an exit opportunity. In light of these factors, we may not be able to vary the objects of the Issue to use any
unutilized proceeds of the Issue, if any, even if such variation is in the interest of our Company. This may restrict our Company’s
ability to respond to any change in our business or financial condition by re-deploying the unutilized portion of Net Proceeds, if
any, which may adversely affect our business and results of operations.

56. Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes which constitute [®] of the Issue
Proceed. As on date we have not identified the use of such funds.

Portion of our Issue Proceeds are proposed to be utilized for general corporate purposes which constitute [®] of the Issue Proceed.
We have not identified the general corporate purposes for which these funds may be utilized. The deployment of such funds is
entirely at the discretion of our management in accordance with policies established by our Board of Directors from time to time
and subject to compliance with the necessary provisions of the Companies Act. For details please refer the chapter titled “Objects
of the Issue” beginning on Page No. 80 of this Red Herring Prospectus.

57. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we may have issued fresh Equity Shares to the promoter and other shareholders of our Company which are
as follows:-
» Bonus issue in the ratio of 27:1 dated November 21, 2024 issuing 1,35,00,000 Equity shares face value X 10/- per Equity
Share for consideration other than cash.
The Equity Shares allotted to investors pursuant to this Issue is being priced significantly higher due to various reasons including
better performance by the Company, better economic conditions and passage of time. For Further details of equity shares issued,
please refer to the chapter titled “Capital Structure” beginning on page 61 of the Red Herring Prospectus.

58. The average cost of acquisition of Equity Shares by our Promoter could be lower than the Issue Price.

Our Promoters average cost of acquisition of Equity Shares in our Company is lower than the Issue Price decided by the Company
in consultation with the Book Running Lead Manager. For further details regarding average cost of acquisition of Equity Shares
by our Promoters in our Company and build-up of Equity Shares by our Promoter in our Company, please refer to the chapters
“Capital Structure” beginning on pages 61 of this Red Herring Prospectus.

59. We will continue to be controlled by our Promoters and Promoter Group after the completion of the Issue, which will
allow them to influence the outcome of matters submitted for approval of our shareholders.

As on the date of this Red Herring Prospectus, our Promoters and Promoter Group hold 95.36% of the issued and outstanding
paid-up share capital of our Company. Following the completion of the Issue, our Promoter and Promoter Group will continue to
hold together 69.90% of our post-Issue Equity Share capital. As a result, they will have the ability to influence matters requiring
shareholders’ approval, including the ability to appoint Directors to our Board and the right to approve significant actions at Board
and at shareholders’ meetings, including the issue of Equity Shares and dividend payments, business plans, mergers and
acquisitions, any consolidation or joint venture arrangements, any amendment to our Memorandum of Association and Articles of
Association, and any other business decisions. We cannot assure you that our Promoters and Promoter Group will not have conflicts
of interest with other shareholders or with our Company. Any such conflict may adversely affect our ability to execute our business
strategy or to operate our business. For further details regarding our shareholding, please refer to chapter titled “Capital Structure”
beginning on Page 61 of this Red Herring Prospectus.
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60. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the
completion of the Issue, an active trading market for the Equity Shares may not develop, the price of our Equity Shares
may be volatile and you may be unable to resell your Equity Shares at or above the Issue Price or at all.

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market may not develop or be
sustained after the Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develop or, if developed,
the liquidity of such market for the Equity Shares. The Issue Price of the Equity Shares is determined considering various financials
factors of the Company and may not be indicative of the market price of the Equity Shares at the time of commencement of trading
of the Equity Shares or at any time thereafter. There has been significant volatility in the Indian stock markets in the recent past,
and the trading price of our Equity Shares after this Issue could fluctuate significantly as a result of market volatility or due to
various internal or external risks, including but not limited to those described in this Red Herring Prospectus. A decrease in the
market price of our Equity Shares could cause you to lose some or all of your investment

61. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities may differ from those that would
apply to a company in another jurisdiction. Investors may have more difficulty in asserting their rights as shareholders in an Indian
company than as shareholder of a corporation in another jurisdiction. Shareholders’ rights under Indian law may not be as extensive
as shareholders’ rights under the laws of other jurisdictions. Under the Companies Act, prior to issuance of any new equity shares,
a public limited company incorporated under Indian law must offer its equity shareholders pre-emptive rights to subscribe to a
proportionate number of equity shares to maintain existing ownership, unless such pre-emptive rights are waived by a special
resolution by a three-fourths majority of the equity shareholders voting on such resolution. If you are a foreign investor and the
law of the foreign jurisdiction that you are in does not permit the exercise of such pre-emptive rights without our filing an offering
document or registration statement with the applicable authority in such foreign jurisdiction, you will be unable to exercise such
pre-emptive rights, unless we make such a filing. If we elect not to file an offering document or a registration statement, the new
securities may be issued to a custodian, who may sell the securities for your benefit. The value such custodian receives on the sale
of any such securities and the related transaction costs cannot be predicted. To the extent that you are unable to exercise pre-
emptive rights granted in respect of our Equity Shares, your proportional interest in our Company would decline.

62. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and
the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity
Shares at or above the Issue Price.

The Issue Price of our Equity Shares has been determined through the Book building process. This price is based on numerous
factors. For further information, see “Basis for Issue Price” beginning on page 92 of this Red Herring Prospectus and may not be
indicative of the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to
significant fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able to sell
your Equity Shares at or above the Issue Price. Among the factors that could affect our share price are:

» Quarterly variations in the rate of growth of our financial indicators, such as earnings per share, net income and revenues;

» Changes in revenue or earnings estimates or publication of research reports by analysts;

» Speculation in the press or investment community;

» Domestic and international economic, legal and regulatory factors unrelated to our performance.

63. A third party could be prevented from acquiring control of our Company because of anti-takeover provisions under Indian
law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Company, even
if a change in control would result in the purchase of your Equity Shares at a premium to the market price or would otherwise be
beneficial to you. Such provisions may discourage or prevent certain types of transactions involving actual or threatened change
in control of us. Under the takeover regulations in India, an acquirer has been defined as any person who, directly or indirectly,
acquires or agrees to acquire shares or voting rights or control over a company, whether individually or acting in concert with
others. Although these provisions have been formulated to ensure that interests of investors/shareholders are protected, these
provisions may also discourage a third party from attempting to take control of our Company. Consequently, even if a potential
takeover of our Company would result in the purchase of the Equity Shares at a premium to their market price or would otherwise
be beneficial to its stakeholders, it is possible that such a takeover would not be attempted or consummated because of the Indian
takeover regulations.
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64. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our Equity
Shares or additional funds through incurring debt to satisfy our capital needs, which we may not be able to procure and
any future equity offerings by us.

Our growth is dependent on having a balance sheet to support our activities. In addition to the IPO Proceeds and our internally
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering into new debt
facilities with lending institutions or raising additional equity in the capital markets. We may need to raise additional capital from
time to time, dependent on business conditions. The factors that would require us to raise additional capital could be business
growth beyond what the current balance sheet can sustain; additional capital requirements imposed due to changes in regulatory
regime or significant depletion in our existing capital base due to unusual operating losses. Any fresh issue of shares or convertible
securities would dilute existing holders, and such issuance may not be done at terms and conditions, which are favourable to the
existing shareholders of our Company. If our Company decides to raise additional funds through the incurrence of debt, our interest
obligations will increase, and we may be subject to additional covenants, which could further limit our ability to access cash flows
from our operations. Such financings could cause our debt to equity ratio to increase or require us to create charges or liens on our
assets in favour of lenders. We cannot assure you that we will be able to secure adequate financing in the future on acceptable
terms, in time, or at all. Our failure to obtain sufficient financing could result in the delay or abandonment of our expansion plans.
Our business and future results of operations may be affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect the
trading price of our Company’s Equity Shares and its ability to raise capital through an issue of its securities. In addition, any
perception by investors that such issuances or sales might occur could also affect the trading price of our Company’s Equity Shares.
Additionally, the disposal, pledge or encumbrance of Equity Shares by any of our Company’s major shareholders, or the perception
that such transactions may occur may affect the trading price of the Equity Shares. No assurance may be given that our Company
will not issue Equity Shares or that such shareholders will not dispose of, pledge or encumber their Equity Shares in the future.

EXTERNAL RISK FACTORS

65. The occurrence of natural or man-made disasters could adversely affect our results of operations, cash flows and financial
condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial markets
and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosions,
pandemic disease and man-made disasters, including acts of terrorism and military actions, could adversely affect our results of
operations, cash flows or financial condition. Terrorist attacks and other acts of violence or war in India or globally may adversely
affect the Indian securities markets. In addition, any deterioration in international relations, especially between India and its
neighbouring countries, may result in investor concern regarding regional stability which could adversely affect the price of the
Equity Shares. In addition, India has witnessed local civil disturbances in recent years and it is possible that future civil unrest as
well as other adverse social, economic or political events in India could have an adverse effect on our business. Such incidents
could also create a greater perception that investment in Indian companies involves a higher degree of risk and could have an
adverse effect on our business and the market price of the Equity Shares.

66. Our business and activities may be further regulated by the Competition Act and any adverse application or interpretation
of the Competition Act could materially and adversely affect our business, financial condition and results of operations.

The Competition Act seeks to prevent business practices that have or are likely to have an appreciable adverse effect on competition
in India and has established the Competition Commission of India (the “CCI”). Under the Competition Act, any arrangement,
understanding or action, whether formal or informal, which has or is likely to have an appreciable adverse effect on competition
is void and attracts substantial penalties. Any agreement among competitors which, directly or indirectly, determines purchase or
sale prices, results in bid rigging or collusive bidding, limits or controls the production, supply or distribution of goods and services,
or shares the market or source of production or providing of services by way of allocation of geographical area or type of goods
or services or number of customers in the relevant market or in any other similar way, is presumed to have an appreciable adverse
effect on competition and shall be void. Further, the Competition Act prohibits the abuse of a dominant position by any enterprise.
If it is proven that a breach of the Competition Act committed by a company took place with the consent or connivance or is
attributable to any neglect on the part of, any director, manager, secretary or other officer of such company, that person shall be
guilty of the breach themselves and may be punished as an individual. If we, or any of our employees are penalized under the
Competition Act, our business may be adversely affected. Further, the Competition Act also regulates combinations and requires
approval of the CCI for effecting any acquisition of shares, voting rights, assets or control or mergers or amalgamations above the
prescribed asset and turnover based thresholds. On March 4, 2011, the Government of India notified and brought into force new
provisions under the Competition Act in relation to combined entities (the “Combination Regulation Provisions™), which came
into effect from June 1, 2011. The Combination Regulation Provisions require that any acquisition of shares, voting rights, assets
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or control or mergers or amalgamations, which cross the prescribed asset and turnover based thresholds, must be notified to and
preapproved by the CCI. In addition, on May 11, 2011, the CCI issued the final Competition Commission of India (Procedure in
regard to the transaction of business relating to combinations) Regulations, 2011 (as amended). These regulations, as amended,
set out the mechanism for the implementation of the Combination Regulation Provisions under the Competition Act.

67. The COVID-19 pandemic has had an adverse effect, and any future pandemic may have adverse effects on our business,
results of operations, financial condition and cash flows.

COVID-19 pandemic or any future pandemic, may have a negative impact on our business and operations because they affect the
markets and communities in which we, our franchisees, our manufacturing partners and suppliers from whom we source our raw
materials operate, as well as our customers. The COVID-19 outbreak, which was initially reported in December 2019, has spread
globally and the virus has undergone multiple mutations, however the created vaccinations have typically lowered infection rates
and fatalities. Any pandemic or widespread public health crises could have effects on regional, national, and international financial
markets, as the COVID-19 pandemic has. The COVID-19 outbreak has had a major and negative impact on economic activity,
added to significant volatility, and put pressure on financial markets in several nations and regions, including India. Public health
officials and governmental authorities across the globe have reacted to the COVID-19 pandemic's rapidly changing effects by
implementing measures, including in India, where our business operations are based. These measures include prohibiting large-
scale gatherings of people, enforcing quarantines, limiting travel, issuing “stay-at-home” orders, and restricting the kinds of
businesses that may continue to operate, among many others. India’s declaration of COVID-19 as a “notified disaster” for the
purposes of the Disaster Management Act, 2005 on March 14, 2020, and the subsequent imposition of a state-wide lockdowns
beginning on March 25, 2020, have had an effect on business operations in the sector in which we are engaged.

68. The Indian tax regime is currently undergoing substantial changes which could adversely affect our business.

The goods and service tax (“GST”) that has been implemented with effect from July 1, 2017 combines taxes and levies by the Gol
and state governments into a unified rate structure, and replaces indirect taxes on goods and services such as central excise duty,
service tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being collected by the Gol and
state governments. As regards the General Anti-Avoidance Rules (“GAAR”), The general anti avoidance rules (“GAAR”)
provisions have been made effective from assessment year 2018-19 onwards, i.e.; financial Year 2017-18. The GAAR provisions
intend to declare an arrangement as an “impermissible avoidance arrangement”, if the main purpose or one of the main purposes
of such arrangement is to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rights, or obligations, which
are not ordinarily created between persons dealing at arm’s length; (ii) results, directly or indirectly, in misuse, or abuse, of the
provisions of the Income Tax Act, 1961; (iii) lacks commercial substance or is deemed to lack commercial substance, in whole or
in part; or (iv) is entered into, or carried out, by means, or in a manner, that is not ordinarily engaged for bona fide purposes. If
GAAR provisions are invoked, the tax authorities will have wider powers, including denial of tax benefit or a benefit under a tax
treaty. In the absence of any precedents on the subject, the application of these provisions is uncertain. As the taxation regime in
India is undergoing a significant overhaul, its consequent effects on economy cannot be determined at present and there can be no
assurance that such effects would not adversely affect our business, future financial performance and the trading price of the Equity
Shares.

69. You may be restricted in your ability to exercise pre-emptive rights under Indian law and may be adversely affected by
future dilution of your ownership position.

Under the Companies Act, a company incorporated in India must offer its shareholders pre-emptive rights to subscribe and pay
for a proportionate number of shares to maintain their existing ownership percentages before the issuance of any new shares, unless
the pre-emptive rights have been waived by adoption of a special resolution by holders of three-fourths of the shares who have
voted on the resolution, or unless the company has obtained approval from the Government of India to issue without such special
resolution, subject to votes being cast in favour of the proposal exceeding the votes cast against such proposal. However, if the
law of the jurisdiction you are in does not permit you to exercise your pre-emptive rights without our Company filing an offering
document or a registration statement with the applicable authority in the jurisdiction you are in, you will be unable to exercise your
pre-emptive rights unless our Company makes such a filing. To the extent that you are unable to exercise pre-emptive rights
granted in respect of the Equity Shares, your proportional interest in our Company would be reduced.

70. Political, economic or other factors that are beyond our control may have an adverse effect on our business, results of
operations and cash flows.

We currently operate only in India and are dependent on domestic, regional and market conditions. Our performance, growth and
market price of our Equity Shares are and will be dependent on the Textile & Apparel industry of the Indian economy. There have
been periods of slowdown in the economic growth of India. For instance, the present situation of lock-down is prevailing in India
due to pandemic Covid-19 spread in India and all other parts of world. If such condition prevail for longer time the Demand for
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our products & services may be adversely affected by an economic downturn in domestic, regional and global economies. India’s
economic growth is also affected by various other factors including domestic consumption and savings, balance of trade
movements, namely export demand and movements in key imports, global economic uncertainty and liquidity crisis, volatility in
exchange currency rates. Consequently, any future slowdown in the Indian economy could harm our business, results of operations,
cash flows and financial condition. Also, a change in the Government or a change in the economic and deregulation policies could
affect economic conditions prevalent in the areas in which we operate in general and our business in particular and high rates of
inflation in India could increase our costs without proportionately increasing our revenues, and as such decrease our operating
margins.

71. Companies in India are required to prepare financial statements under the new Indian Accounting Standards. In addition,
all income-tax assessee in India will be required to follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (“MCA”), Government of India, has through notification dated February 16, 2015 issued the
Indian Accounting Standards Rules, 2015 (“Ind AS”) which have come into effect from April 1, 2015 and are applicable to
companies which fulfill certain conditions. Further, there can be no assurance that the adoption of Ind AS will not affect our
reported results of operations or financial condition. Any of these factors relating to the use of Ind AS may adversely affect our
financial condition and results of operations. Further, the Ministry of Finance, Government of India has issued a notification dated
September 29, 2016 notifying Income Computation and Disclosure Standards (“ICDS”), thereby creating a new framework for
computation of taxable income. The ICDS shall apply from the assessment year 2017-2018 and subsequent years. The adoption
of ICDS is expected to significantly alter the way companies compute their taxable income, as ICDS deviates from several concepts
that are followed under general accounting standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applicable
for the computation of income for tax purposes but shall not be applicable for the computation of income for minimum alternate
tax. There can be no assurance that the adoption of ICDS will not adversely affect our business, results of operations and financial
condition.

72.  Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and the majority of our assets and employees are located in India. As a result, we are highly
dependent on prevailing economic conditions in India and our results of operations are significantly affected by factors influencing
the Indian economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

the macroeconomic climate, including any increase in Indian interest rates or inflation;

Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India and scarcity
of financing for our expansions;

Prevailing income conditions among Indian consumers and Indian corporations;

volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges;

changes in India’s tax, trade, fiscal or monetary policies;

political instability, terrorism or military conflict in India or in countries in the region or globally, including in India’s various
neighbouring countries;

international business practices that may conflict with other customs or legal requirements to which we are subject, including
anti-bribery and anti-corruption laws;

V VVVV VY

73. A significant change in the Government of India’s economic liberalization and deregulation policies could adversely
affect our business and the price of our Equity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant influence over many aspects of the
economy. Unfavorable government policies including those relating to the internet and e-commerce, consumer protection and
data-privacy, could adversely affect business and economic conditions in India, and could also affect our ability to implement our
strategy and our future financial performance. Since 1991, successive governments, including coalition governments, have pursued
policies of economic liberalization, including significantly relaxing restrictions on the private sector and encouraging the
development of the Indian financial sector. However, the members of the Government of India and the composition of the coalition
in power are subject to change. As a result, it is difficult to predict the economic policies that will be pursued by the Government
of India. For example, there may be an increasing number of laws and regulations pertaining to the internet and ecommerce, which
may relate to liability for information retrieved from or transmitted over the internet or mobile networks, user privacy, content
restrictions and the quality of services and products sold or provided through the internet. The rate of economic liberalization could
change and specific laws and policies affecting the financial services industry, foreign investment, currency exchange and other
matters affecting investment in our securities could change as well. Any significant change in India's economic liberalization and
deregulation policies could adversely affect business and economic conditions in India generally and our business in particular.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS RED HERRING PROSPECTUS

Equity Shares Issued*: Up to 51,00,000 Equity Shares aggregating to X [e] Lakhs

Public Issue of Equity Shares by our Company

of which

Issue Reserved for the Market Makers 2,56,000 Equity Shares aggregating to X [e] Lakhs

Net Issue to the Public 48,44,000 Equity Shares aggregating to X [e] Lakhs

of which

A. QIB Portion Not more than 24,20,800 Equity Shares aggregating to X [e] Lakhs
Of which:

(a) Anchor Investor Portion Upto 14,52,000 Equity Shares aggregating to X [e] Lakhs

(b) Net QIB Portion (assuming the Anchor Investor | Upto 9,68,800 Equity Shares aggregating to X [e] Lakhs
Portion is fully subscribed)
Of which:

(i) Available for allocation to Mutual Funds only Upto 48,800 Equity Shares aggregating to X [®] Lakhs
(5% of the QIB Portion (excluding Anchor Investor
Portion)

(i1) Balance of QIB Portion for all QIBs including Upto 9,20,000 Equity Shares aggregating to X [e] Lakhs
Mutual Funds
B. Non-Institutional Category Not Less than 7,27,200 Equity Shares aggregating to X [e] Lakhs

C. Individual Investor Portion Not Less than 16,96,000 Equity Shares aggregating to X [e] Lakhs
Equity Shares outstanding prior to the Issue 1,40,00,000 Equity Shares of face value of 10 each

Equity Shares outstanding after the Issue 1,91,00,000 Equity Shares of face value of 210 each

Objects of the Issue/ Use of Issue Proceeds Please see the chapter titled “Objects of the Issue” on page 80 of this
Red Herring Prospectus

* Subject to finalisation of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon determination of
issue price

Note:

(1) This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. This
Issue is being made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule 19(2)(b)(i)
of SCRR wherein not less than 25% of the post — issue paid up equity share capital of our company are being issued to the
public for subscription. For further details, please see the section titled “Issue Related Information” beginning on page 243
of this Red Herring Prospectus.

(2) The present Issue in terms of Red Herring Prospectus has been authorized pursuant to a resolution passed by our Board of
Directors dated October 25, 2024 and by special resolution passed under Section 62(1) (c) of the Companies Act, 2013 at
the Extra-Ordinary General Meeting of the members held on November 18, 2024.

(3) Our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price. In the event of under-subscription in the Anchor Investor Portion, the remaining
Equity Shares shall be added to the QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a
proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being
received within the offer price band. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allotment in the Mutual Fund Portion will be added to the Net QIB Portion
and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their Bids. For further
details, please refer section titled “Issue Procedure” beginning on page 254 of this Red Herring Prospectus.

(4) The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process, which states

that, not less than 15 % of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders
and not less than 35 % of the Net Issue shall be available for allocation on a proportionate basis to Individual Investor
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)

(6)

(7

®)

Bidders and not more than 50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids
being received at or above the Issue Price. Accordingly, we have allocated the Net Issue i.e. not more than 50% of the Net
Issue to QIB and not less than 35% of the Net Issue shall be available for allocation to Individual Investors and not less than
15% of the Net Issue shall be available for allocation to Non-institutional bidders. All Bidders, other than the Anchor
Investors, are mandatorily required to participate in this Issue only through an Application Supported by Blocked Amount
(“ASBA”) process, providing details of their respective bank accounts (including UPI ID for UPI Bidders using UPI
Mechanism) in which the Bid amount will be blocked by the Self Certified Syndicate Banks or the Sponsor Bank. The
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For further
details, please see “Issue Procedure” on page 254.

In the event of over-subscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or above
the Issue Price. Allocation to investors in all categories, except the Individual Investor Portion, shall be made on a
proportionate basis subject to valid bids received at or above the Issue Price. The allocation to each Individual Investor shall
not be less than the minimum Bid Lot, and subject to availability of Equity Shares in the Individual Investor Portion, the
remaining available Equity Shares, if any, shall be allocated on a proportionate basis.

In the event of an under-subscription in the issue and compliance with Rule 19(2)(b) of the SCRR, our Company and the
BRLM shall first ensure Allotment of Equity Shares offered pursuant to the Fresh issue by the Issuer.

Subject to valid Bids being received at or above the Issue Price, under-subscription, if any, in any category, except in the
QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories of Bidders
at the discretion of our Company in consultation with the Book Running Book Running Lead Manager and the Designated
Stock Exchange, subject to applicable laws.

In case of non-institutional bidders, the allocation of equity shares shall be made as follows:

a) one third of the portion available to non-institutional investors shall be reserved for applicants with application size of
more than two lots and up to such lots equivalent to not more than 10 lakhs;

b) two third of the portion available to non-institutional investors shall be reserved for applicants with application size of
more than %10 lakhs:

Provided that the unsubscribed portion in either of the sub-categories specified in clauses (a) or (b), may be allocated to applicants
in the other sub-category of non-institutional investors.
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SUMMARY OF FINANCIAL INFORMATION

RESTATED STATEMENT OF ASSETS & LIABILITIES
(Amount in Lakhs)

Particulars Note As at As at As at
artiewar 31/03/2025 31/03/2024 31/03/2023

I | EQUITY AND LIABILITIES
1. Shareholders’ funds

(a) Share Capital I.1 1,400.00 50.00 50.00
(b) Reserves and surplus 1.2 1,043.98 493.00 84.25
Sub Total Shareholders Funds (A) 2,443.98 543.00 134.25
2. Non-current liabilities
(a) Long-term borrowings 1.3 57.65 21.94 26.94
(b) Other Non-current Liabilities 1.4 2,000.18 2,211.69 2,347.19
(c) Deferred Tax liability (Net) I.5 8.89 9.60 10.27
(d) Long-term provisions 1.6 16.14 10.60 -
Sub Total Non-Current Liabilities (B) 2,082.86 2,253.83 2,384.40
3. Current liabilities
(a) Short-term borrowings 1.7 14.06 5.00 5.01
(b) Trade payables 1.8
i) Due to MSME 187.09 - -
ii) Due to Others 433.17 539.18 150.70
(c) Other current liabilities 1.9 272.96 155.10 97.08
(d) Short-term provisions 1.10 678.10 143.56 24.20
Sub Total Current Liabilities (C) 1,585.38 842.84 276.99
TOTAL(A+B+C) 6,112.22 3,639.67 2,795.65
II | ASSETS

1. Non-current assets
(a) Property Plant & Equipments and Intangible

Assets
(i) Tangible Assets I.11 1,021.38 907.03 743.65
(i1) Intangible Assets .11 0.15 0.23 0.31
(i) Intangible Asset Under Development L11 - - -
(i1) Capital work-in-progress L11 243.84 318.89 292.75

(b) Non-current investments - - -

(c) Long-term loans and advances 1.12 250.00 151.06 145.00

(d) Deferred Tax Assets (Net) L5 - - -

(e) Other Non-Current Assets 1.13 523.82 259.59 90.11
Sub Total Non-Current Assets (A) 2,039.19 1,636.80 1,271.81
2. Current assets

(a) Current Investments 1.14 889.67 545.48 500.00

(b) Inventories L.15 737.67 438.86 202.72

(c) Trade receivables L.16 1,314.18 378.05 124.28

(d) Cash and Bank Balances .17 190.69 337.65 385.11

(e) Short-term loans and advances 1.18 280.45 58.63 143.43

(f) Other Current Assets 1.19 660.38 244.20 168.30

Sub Total Current Assets (B) 4,073.03 2,002.87 1,523.84
TOTAL(A+B) 6,112.22 3,639.67 2,795.65
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RESTATED STATEMENT OF PROFIT & LOSS

(Amount in Lakhs)
For the For the For the year
Particulars year ended @ year ended ended
31/03/2025 | 31/03/2024 31/03/2023
1 Revenue from operations 1.1 9,560.96 6,029.74 2,536.91
1I Other Income 1.2 117.22 53.53 23.90
III | Total Income (I+II) 9,678.18 6,083.27 2,560.81
Expenses:
(a) Cost of services - - -
(b) Purchases of stock-in-trade 11.3 3,658.33 3,156.20 953.96
(c) Changes in inventories of finished goods and work-in- 11.4 (298.81) (236.14) (190.46)
progress
(d) Professional Charge & Direct Expense 1.5 2,089.74 1,509.15 976.43
(e) Employee benefits expense 11.6 524.59 354.54 200.61
() Finance costs 11.7 11.14 5.65 3.94
(g) Depreciation and amortisation expense 11.8 156.00 115.88 64.29
(h) Other expenses 11.9 959.56 626.53 333.51
IV | Total expenses 7,100.54 5,531.80 2,342.28
\4 Profit /(Loss) before tax and Exceptional Items (III-1V) 2,577.64 55147 218.53
VI | Exceptional Items - - -
VII | Profit /(Loss) before tax (V-VI) 2,577.64 55147 218.53
VIII | Tax expense:
(a) Current tax expense 677.36 143.39 24.20
(b) Short/(Excess) provision of tax for earlier years - - -
(c) Deferred tax charge/(credit) I1.10 (0.71) (0.67) 29.48
676.65 142.72 53.69
IX | Profit after tax for the year (VII-VIII-IX) 1,900.99 408.75 164.84
XII | Earnings per share (face value of  10/- each): IL.11
(a) Basic (in %) 13.58 2.92 1.18
(b) Diluted (in ) 13.58 2.92 1.18
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RESTATED STATEMENT OF CASH FLOW

Particulars

For the year

Ended

For the year
Ended

(Amount in Lakhs)

For the year
Ended

A. CASH FLOW FROM OPERATING ACTIVITIES

31-03-2024

31-03-2023

Net Profit before tax and Exceptional items 2,577.64 551.47 218.53
Adjustment For:

(a) Depreciation and Amortization 156.00 115.88 64.29
(b) Finance Charges 11.14 5.65 3.94
(c) (Gain)/Loss on Sale of investment (58.33) (3.34) -
(d) Provision for Gratuity & Leave encashment 5.93 10.77 -
(e) Interest income (39.16) (38.27) (16.21)
Operating Profit before Working Capital Changes 2,653.22 642.15 270.55
Adjustment For :

(a) (Increase)/Decrease in Investments (344.19) (45.48) (230.00)
(b) (Increase)/Decrease in Inventories (298.81) (236.14) (190.46)
(¢) (Increase)/Decrease in Trade Receivables (936.13) (253.77) (37.09)
(d) (Increase)/Decrease in Loans & Advances (221.82) 84.80 (17.01)
(e) (Increase)/Decrease in Other Assets (416.18) (75.90) 73.35
(f) Increase /(Decrease) in Trade Payables 81.08 388.48 5.46
(g) Increase /(Decrease) in Other Liabilities 117.86 58.02 43.16
(h) Increase /(Decrease) in Short Term Provisions - - -
(g) Increase / ( Decrease ) in Other Non Current Liabilities (211.51) (135.50) 964.72
CASH GENERATED FROM OPERATIONS 423.52 426.66 882.68
Less: Direct Taxes paid (Net of Refund) (143.23) (24.20) -
CASH FLOW BEFORE EXTRAORDINARY ITEMS 280.29 402.46 882.68

NET CASH FROM OPERATING ACTIVITIES (A)

402.46

882.68

B. CASH FLOW FROM INVESTING ACTIVITIES

(a) Purchase of Fixed Assets (434.32) (357.05) (689.09)

(b) Sale of Fixed Assets 239.12 51.72 141.16

(c) (Increase) / Decrease in Investment - - -

(d) (Increase) / Decrease in Long term loans and advances (98.94) (6.06) -

(e) (Increase) / Decrease in Non-Current Assets (264.23) (169.48) (84.70)
Interest and Investment Incomes 97.49 41.61 16.21

NET CASH FROM INVESTING ACTIVITIES (B)

(460.89)

(439.26)

G

C. CASH FLOW FROM FINANCING ACTIVITIES

(a) Increase/(Decrease) in Long Term Borrowing (Net) 35.71 (5.00) 26.52
(b) Increase/(Decrease) in Short Term Borrowing (Net) 9.06 (0.01) 0.89
(c) Interest Paid (11.14) (5.65) (3.949)

d) Proceeds from Share Capital & Security Premium
NET CASH FLOW IN FINANCING ACTIVITIES (C)
Net Increase In Cash & Cash Equivalents (A)+(B)+(C)

(146.96)

(10.66)
(47.46)

289.74

Opening Balance - Cash & Cash Equivalent

337.65

385.11

95.37

CLOSING BALANCE - CASH & CASH EQUIVALENT
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SECTION -V - GENERAL INFORMATION

Our Company was originally formed as “Fohatron Power Limited” vide registration no. 284745 under the provisions of Companies
Act 2013 pursuant to Certificate of Incorporation dated September 1, 2015 issued by Registrar of Companies, Delhi. Further, the
name of our Company was changed to VCS Industries Limited pursuant to fresh certificate of incorporation issued by Registrar
of Companies, Delhi on February 16, 2018. The Registered office of our Company was shifted from Delhi to Gujarat w.e.f
November 18, 2019. Further, the name of our Company was changed to Connplex Cinemas Limited pursuant to fresh certificate
of incorporation issued by Registrar of Companies, Central Processing Centre on August 14, 2024. The Corporate Identification
Number of our Company is U74110GJ2015PLC111882.

Our Company was originally promoted by Mr. Kishan Lal, Mrs. Shakuntla, Mr. Subham Shukla, Mr. Shivank Parashar, Mr. Nitin
Gupta, Mr. Rohit Dandriyal and Mr. Sushil Pant who were the initial subscribers to the Company’s Memorandum and Articles of
Association. Mr. Anish Tulshibhai Patel and Mr. Rahul Kamleshbhai Dhyani are present promoters of our Company.

For further details, please refer to chapter titled “History and Corporate Structure” beginning on page 168 of this Red Herring
Prospectus.

REGISTERED OFFICE

Connplex Cinemas Limited

Block C-1001, Krish Cubical, Opp. Avalon Hotel,

Nr. Govardhan Party Plot, Thalte;j,

Ahmedabad, Daskroi-380059, Gujarat, India

Tel. No.: +91- 07935289865/07935288291

E-mail; info@theconnplex.com

Website: www.theconnplex.com

Corporate Identification Number: U74110GJ2015PLC111882
Reg. No.: 111882

For details relating to changes to the address of our Registered Office, please see “History and Corporate Structure - Changes to
the address of the Registered Office of our Company” on page 168 of this Red Herring Prospectus.

REGISTRAR OF COMPANIES

Registrar of Companies, Ahmedabad
ROC Bhavan,Opp Rupal Park Society,
Behind Ankur Bus Stop,Naranpura,
Ahmedabad-380013, Gujarat, India

Tel No.: 079-27438531

Email: roc.ahmedadbad@mca.gov.in
Website: http://www.mca.gov.in

DESIGNATED STOCK EXCHANGE

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra — Kurla Complex, Bandra (E)
Mumbai - 400051, Maharashtra, India

Tel No.: 022 — 2272 1233/34

Website: www.nseindia.com

BOARD OF DIRECTORS

The Board of Directors of our Company consists of:

Designation
Mr. Anish Tulshibhai Managing Director A-104, Sagun Castle Appts Behind Satellite Complex,
Patel Ambavadi Vihar, Ahmadabad,Gujarat-380015, India
Mr. Rahul Kamleshbhai Joint Managing Director | 39, Shreenath Bunglows, Opp. Yash Complex, Gotri | 05172592

07823715
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Dhyani Road, Vadodara-390021, Gujarat, India

. . D 702, Saransh Arth, Opp. Rajyash Reeventa, South
g/{lréhParshwa Bhavikbhai Independent Director | Vasna, Near Vasna Party Plot, Ahmedabad City -| 07866765

380007, Gujarat, India

Mr. Ronak Ashokbhai Independent Director D-503, ICB Flora B/H Vodaphone Tower, S.G.
Mehta Highway, Gota, Ahmedabad-382481, Gujarat, India.
Ms. Amisha Fenil Shah . 17/197, Rameshwar Apartment, Sola Road, Near
’ Independent Director Vinayak petrol pump, Naranpura, Ahmedabad-380063, | 09411332
Gujarat, India.

10525257

For further details of the Directors of our Company, please refer to the chapter titled “Our Management” on page 174 of this Red
Herring Prospectus.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Ratika Khandelwal

Block C-1001, Krish Cubical, Opp. Avalon Hotel,
Nr. Govardhan Party Plot, Thalte;j,

Ahmedabad, Daskroi-380059, Gujarat, India,

Tel. No: +91-9909049481

E-mail; cs@theconnplex.com

Website: www.theconnplex.com

CHIEF FINANCIAL OFFICER

Mr. Pujan Ashvinbhai Thakkar

Block C-1001, Krish Cubical, Opp. Avalon Hotel,
Nr. Govardhan Party Plot, Thalte;j,

Ahmedabad, Daskroi-380059, Gujarat, India,

Tel. No: +91-9327037913

E-mail: financel@theconnplex.com

Website: www.theconnplex.com

Investor Grievances

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue and/ or the Book Running
Lead Manager, in case of any pre-Issue or post-Issue related problems such as non-receipt of letters of allotment, non-credit of
allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic
mode etc.

All grievances relating to the ASBA process including UPI may be addressed to the Registrar to the Issue, with a copy to the
Designated Intermediary with whom the ASBA Form was submitted, giving full name of the sole or First Applicant, ASBA Form
number, Applicant’s DP ID, Client ID, PAN, number of Equity Shares applied for, date of submission of Application Form,
address of Applicant, the name and address of the relevant Designated Intermediary, where the Application Form was submitted
by the Applicant, ASBA Account number (for Applicants other than IIs bidding through the UPI mechanism) in which the amount
equivalent to the Application Amount was blocked or UPI ID in case of IIs bidding through the UPI mechanism. Further, the
Applicant shall enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents or information
mentioned hereinabove. For all Issue related queries, and for Redressal of complaints, applicant may also write to the Book
Running Lead Manager and Company. All complaints, queries or comments received by Stock Exchange shall be forwarded to
Book Running Lead Manager, who shall respond to the same.

Details of Key Intermediaries pertaining to this Issue and Our Company:

BOOK RUNNING LEAD MANAGER OF THE ISSUE

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

Address: B 1311-1314, Shilp Corporate Park, Near Rajpath Club,
Rajpath Rangoli Road, Sarkhej- Gandhinagar Hwy, Ahmedabad- 380054,
Gujarat, India.
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Tel. No.: +91-7948407357

Email: mb@beelinemb.com

Website: www.beelinemb.com

Investor Grievance Email: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah

SEBI Registration No.: INM000012917

LEGAL ADVISOR TO THE ISSUE

ANA ADVISORS

Address: 118 Shila Vihar, Gokulpura, Kalwar Road
Jhotwara, Jaipur-302012

Email Id: anaadvisors22@gmail.com

Tel No.: +91-9887906529

Contact Person: Kamlesh Kumar Goyal

REGISTRAR TO THE ISSUE

MUFG INTIME INDIA PRIVATE LIMITED

(Formerly known as Link Intime India Private Limited)

Address: C 101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, India
Tel. No.: +91-22-4918 6000/+91 8108114949

Email: connplex.smeipo@linkintime.co.in

Website: www.linkintime.co.in

Investor Grievance Email: connplex.smeipo@linkintime.co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

REGISTRAR TO THE COMPANY

ACCURATE SECURITIES AND REGISTRY PRIVATE LIMITED

Address: B1105 - 1108, K P Epitome, Nr. Makarba Lake, Nr. Siddhi Vinayak Towers,
Makarba, Ahmedabad - 380051.

Tel. No.: +91-79-48000319

Email: investor(@accuratesecurities.com

Website: www.accuratesecurities.com

Contact Person: Mr. Ankur Shah

BANKERS TO THE COMPANY

HDFC Bank Limited

Address: Ground Floor, The Grand Mall, Opp. SBI Zonal Office, S M
Road, Ambawadi, Ahmedabad, Gujarat — 380019

Tel. No: +91 9374117840

Email: vaibhavu.mehta@hdfcbank.com

Website: www.hdfcbank.com

Contact Person: Vaibhav Mehta

STATUTORY AUDITORS OF OUR COMPANY

M/s. NALIN K. THAKKAR & CO., Chartered Accountants
Address 501, Titanium One, Nr. Rajpath Club,

Opp. Pakwan, S.G.Highway, Bodakdev,
Ahmedabad-380054, ,Gujarat, India

Tel No.: 07948011743 +91 9825047487, +91 9825847486
Email: nalinkth@yahoo.co.in

Contact Person: CA Nalin K. Thakkar

Membership No.: 101454

Firm Registration No.- 116546W
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PEER REVIEW AUDITORS OF OUR COMPANY

M/S. AY & CO., Chartered Accountants
Address: 505, Fifth Floor, ARG Corporate Park
Ajmer Road, Gopal Bari, Jaipur — 302006,
Rajasthan, India

Tel No.: +91-9649687300
Email:_info@aycompany.co.in

Contact Person: Mr. Arpit Gupta
Membership No.: 421544

Firm Registration No.- 020829C

Peer Review Registration No. — 017157

M/s. A'Y & Company, Chartered Accountants hold a peer review certificate dated June 25, 2024 issued by the Institute of Chartered
Accountants of India.

BANKERS TO THE ISSUE AND REFUND BANKER/SPONSOR BANK

AXIS BANK LIMITED

Shivranjani Cross Road, Ground Floor,

Himalaya Emerald, Near Shivranjani Cross Road,
Satellite, Ahmedabad-380015, India.

Mobile No.: +91 9712994488

Email: shivranjanicrossroad.branchhead@axisbank.com
Website: www.axisbank.com

Contact Person: Mr. Parthiv Kapadia

SEBI Registration Number: INBI00000017

SYNDICATE MEMBER

SPREAD X SECURITIES PRIVATE LIMITED
Address: Shilp Corporate Park, B Block, 13th Floor,
B-1309 Near Rajpath Club, Rangoli Road,

S.G. Highway, Ahmedabad-380054, Gujarat, India
Tel: 079-69072020

Email Id: info@spreadx.in

Website: www.spreadx.in
Contact Person: Mrs. Khushbu Nikhilkumar Shah

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Capital Advisors Private Limited is the sole Book Running Lead Manager to this Issue, and all the responsibilities
relating to co-ordination and other activities in relation to the Issue shall be performed by them and hence a statement of inter se
allocation of responsibilities among Book Running Lead Managers is not required.

SELF CERTIFIED SYNDICATE BANKS (“SCSBS”) AND SYNDICATE SCSB BRANCHES

The list of Designated Branches that have been notified by SEBI to act as SCSB for the ASBA process is provided on
www.sebi.gov.in/pmd/scsb.pdf. For more information on the Designated Branches collecting ASBA Forms, see the above
mentioned SEBI link.

The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the application forms from the Designated
Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

The list of SCSBs notified by SEBI for the ASBA process is available at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes on the SEBI website, or at such other website as may be

prescribed by SEBI from time to time. A list of the Designated Branches of the SCSBs with which an ASBA Applicant (other than
an UPI Applicants using the UPI mechanism), not applying through Syndicate/Sub Syndicate or through a Registered Broker, may
submit the ASBA Forms is available at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 on
the SEBI website, and at such other websites as may be prescribed by SEBI from time to time. Further, the branches of the SCSBs
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where the Designated Intermediaries could submit the ASBA Form(s) of Applicants (other than UPI Applicants) is provided on
the website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 which may be
updated from time to time or at such other website as may be prescribed by SEBI from time to time.

In relation to Applicants (other than Applications by Anchor Investors and IIs) submitted under the ASBA process to a member
of the Syndicate, the list of branches of the SCSBs at the Specified Locations named by the respective SCSBs to receive deposits
of Application Forms from the Members of the Syndicate is available on the website of the SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmld=35 , which may be updated from time to time
or any such other website as may be prescribed by SEBI from time to time. For more information on such branches collecting
Application Forms from the Syndicate at Specified Locations, see the website of the SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmld=35 or any such other website as may be
prescribed by SEBI from time to time.

SELF-CERTIFIED SYNDICATE BANKS ELIGIBLE AS ISSUER BANKS FOR UPI MECHANISM AND MOBILE

APPLICATIONS ENABLED FOR UPI MECHANISM

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated
April 5, 2022 and SEBI circular No SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, UPI Applicants using the UPI
mechanism may only apply through the SCSBs and mobile applications (apps) using the UPI handles whose name appears on the
SEBI website, which may be updated from time to time. A list of SCSBs and mobile application, which, are live for applying in
public issues using UPI mechanism is provided as Annexure ‘A’ to the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85
dated July 26, 2019. A list of SCSBs and mobile applications, which are live for applying public issues using UPI mechanism is
available on the website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
and www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 , respectively and updated from time to
time and at such other websites as may be prescribed by SEBI from time to time.

INVESTORS BANKS OR ISSUER BANKS FOR UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesandintmld=40. For details on Designated Branches
of SCSBs collecting the Bid Cum Application Forms, please refer to the above-mentioned SEBI link.

REGISTERED BROKERS

Bidders can submit ASBA Forms in the Issue using the stock broker network of the stock exchange, i.e., through the Registered
Brokers at the Broker Centers. The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal
address, telephone number and e-mail address, is provided on the websites of the Stock Exchanges at
www.bseindia.com/Markets/Publiclssues/brokercentres new.aspx?And
www.nseindia.com/products/content/equities/ipos/ipo_mem_terminal.htm , respectively, as updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS (“RTA”)

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the RTAs eligible to accept
Applications forms at the Designated RTA Locations, including details such as address, telephone number and e-mail address, are
provided on the website of the SEBI (www.sebi.gov.in) , and updated from time to time. For details on RTA, please refer
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

COLLECTING DEPOSITORY PARTICIPANTS (“CDP”)

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as their name and
contact details, is provided on the websites of the Stock Exchanges at
www.bseindia.com/Static/Markets/Publiclssues/RtaDp.aspx? and
www.nseindia.com/products/content/equities/ipos/asba_procedures.htm , or such other websites as updated from time to time.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
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CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an
IPO Grading agency.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

TRUSTEES

As the Issue is of Equity Shares, the appointment of Trustees is not mandatory.

MONITORING AGENCY

Our company has appointed CARE Ratings Limited as the monitoring agency to monitor the utilization of the Net Proceeds. For
details in relation to the proposed utilisation of the proceeds from the Fresh Issue, please see “Objects of the Issue” on page 80.

The details of the Monitoring Agency are as follows:

Name: CARE Ratings Limited

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai 400 022.
Telephone number: +91-079-40265662

E-mail ID: Alap.Mehta@careedge.in

Website: www.careratings.com

Contact person: Mr. Alap Mehta

SEBI registration number: IN/CRA/004/1999

CIN: L67190MH1993PLC071691

Further in compliance with regulation 262(6), since working capital is one of the objects of our issue and the amount raised for the
said object exceeds five crore rupees, we shall submit a certificate of the statutory auditor to SME exchange(s) while filing the
quarterly financial results, for use of funds as working capital in the same format as disclosed in the offer document, till the
proceeds raised for the said object are fully utilized.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to the Stock
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the Net Proceeds for the
objects stated in this Red Herring Prospectus.

FILING OF THE OFFER DOCUMENT

The Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Red Herring Prospectus
/Prospectus will be filed online through SEBI Intermediary Portal at https:/siportal.sebi.gov.in.

The Draft Red Herring Prospectus/ Red Herring Prospectus/Prospectus are being filed with National Stock Exchange of India
Limited, Exchange Plaza, Plot No. C/1, G Block, Bandra- Kurla Complex, Bandra (East), Mumbai-400051, Maharashtra.

A copy of the Red Herring Prospectus/Prospectus, along with the documents required to be filed under Section 32 of the Companies
Act, 2013 would be filed online for registration to the Registrar of Companies, Ahmedabad at ROC Bhavan, Opp Rupal Park
Society, Behind Ankur Bus Stop, Naranpura, Ahmedabad-380013, Gujarat, India

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue
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GREEN SHOE OPTION

No green shoe option is contemplated under the Issue.

EXPERT OPINION

Except for the reports in the section “Restated Financial Statements” and “Statement of Possible Tax Benefits” on page 194 and
page 97 of this Red Herring Prospectus from the Peer Review Auditor, our Company has not obtained any expert opinions. We
have received written consent from the Peer Review Auditor for inclusion of their name. However, the term “expert” shall not be
construed to mean an “expert”™ as defined under the U.S. Securities Act 1933.

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herring Prospectus
within the Price Band. The Price Band shall be determined by our Company in consultation with the Book Running L.ead Manager
in accordance with the Book Building Process, and advertised in in all editions of the English national newspaper- Financial
Express, all editions of Hindi national newspaper- Jansatta and in Regional newspaper- Gujrati Edition of Financial Express where
our registered office is situated at least two working days prior to the Bid/ Issue Opening date. The Issue Price shall be determined
by our Company, in consultation with the Book Running Lead Manager in accordance with the Book Building Process after the
Bid/ Issue Closing Date.

Principal parties involved in the Book Building Process are:-

> Our Company;

> The Book Running Lead Manager in this case being Beeline Capital Advisors Private Limited.

> The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with NSE Limited and eligible
to act as Underwriters.

> The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

> The Registrar to the Issue;

> The Escrow Collection Banks/ Bankers to the Issue and

> The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, wherein
allocation to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

The Issue is being made through the Book Building Process wherein 50% of the Net Offer shall be available for allocation on a
proportionate basis to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60% of the QIB Portion
to Anchor Investors on a discretionary basis in accordance with the SEBI (ICDR) Regulations (the “Anchor Investor Portion™),
out of which one third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds at or above the Anchor Investor Offer Price. 5% of the QIB Portion shall be available for allocation on a proportionate basis
to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB
Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15 % of
the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35 % of the
Net Issue shall be available for allocation to Individual Investor Bidders, in accordance with the SEBI Regulations, subject to valid
Bids being received at or above the Issue Price.

All potential Bidders may participate in the Issue through an ASBA process by providing details of their respective bank account
which will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participate in the Issue.
Under-subscription if any, in any category, except in the QIB Category, would be allowed to be met with spill over from any other
category or a combination of categories at the discretion of our Company in consultation with the BRLM and the Designated Stock
Exchange.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the Issue. In
accordance with the SEBI ICDR Regulations, QIBs and Non-Institutional Bidders and Individual Investors are not allowed to
withdraw or lower the size of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Further,
Anchor Investors cannot withdraw their Bids after the Anchor Investor Bid/ Issue Period. Allocation to the Anchor Investors will
be on a discretionary basis.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, shall be made on a
proportionate basis, except for Individual Investor Portion where allotment to each Individual Investor Bidders shall not be less
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than the minimum bid lot, subject to availability of Equity Shares in Individual Investor Portion, and the remaining available
Equity Shares, if any, shall be allotted on a proportionate basis. Under — subscription, if any, in any category, would be allowed to
be met with spill — over from any other category or a combination of categories at the discretion of our Company in consultation
with the Book Running Lead Manager and the Stock Exchange. However, under — subscription, if any, in the QIB Portion will not
be allowed to be met with spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in a public Offer shall use only
Application Supported by Blocked Amount (ASBA) process for application providing details of the bank account which will be
blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Individual Investors applying in public offer may use either
Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a payment mechanism
with Application Supported by Blocked Amount for making application. For details in this regards, specific attention are invited
to the chapter titled “Issue Procedure” beginning on page 254 of the Red Herring Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investors are
advised to make their own judgment about investment through this process prior to making a Bid or application in the Offer.

For further details on the method and procedure for Bidding, please see section entitled “Issue Procedure” on page 254 of this Red
Herring Prospectus.

[llustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrative
purposes and is not specific to the Issue; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within the
Price Band. For instance, assume a Price Band of 320 to X 24 per share, Issue size of 3,000 Equity Shares and receipt of five Bids
from Bidders, details of which are shown in the table below. The illustrative book given below shows the demand for the Equity
Shares of the Issuer at various prices and is collated from Bids received from various investors.

Bid Quantity \ Bid Amount (%) ‘ Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the desired
number of Equity Shares is the price at which the book cuts off, i.e., 322 in the above example. The Company in consultation with
the BRLM, may finalise the Issue Price at or below such Cut-Off Price, i.e., at or below 322. All Bids at or above this Issue Price
and cut-off Bids are valid Bids and are considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

>Check eligibility for making a Bid (see section titled “Issue Procedure” on page 254 of this Red Herring Prospectus);

> Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;
> Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters,
the Registrar to the Offer will obtain the Demographic Details of the Bidders from the Depositories.

> Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed by the
courts, who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values ensure that
you have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central
or State Governments and officials appointed by the courts and for investors residing in Sikkim is subject to the Depositary
Participant’s verification of the veracity of such claims of the investors by collecting sufficient documentary evidence in support
of their claims.

> Ensure that the Bid cum Application Form is duly completed as per instructions given in this Red Herring Prospectus and in
the Bid cum Application Form;

BID/OFFER PROGRAM:
Event Indicative Dates

Bid/ Issue Opening Date Thursday, August 07, 2025
Bid/ Issue Closing Date Monday, August 11, 2025




Finalization of Basis of Allotment with the Designated Stock Exchange On or Before Tuesday, August 12, 2025

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account | On or Before Wednesday, August 13, 2025

or UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or Before Wednesday, August 13, 2025

Commencement of trading of the Equity Shares on the Stock Exchange On or Before Thursday, August 14, 2025
*Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the
Bid/Issue Opening Date in accordance with the SEBI ICDR Regulations.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manager.
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement
of trading of the Equity Shares on the Stock Exchange are taken within 3 Working Days of the Bid/ Issue Closing Date, the
timetable may change due to various factors, such as extension of the Bid/ Offer Period by our Company, revision of the Price
Band or any delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of trading of
the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during the
Issue Period (except for the Bid/ Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will be
accepted only between 10.00 a.m. to 3.00 p.m. (IST) for Individual Investor and Non- Individual Investor Bidders. The time for
applying for Individual Investor Applicant on Bid/ Issue Closing Date maybe extended in consultation with the BRLM, RTA and
NSE EMERGE taking into account the total number of applications received up to the closure of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Bidders are
advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later than 3.00 p.m. (IST)
on the Bid/ Issue Closing Date. Any time mentioned in this Red Herring Prospectus is IST. Bidders are cautioned that, in the event
a large number of Bid Cum Application Forms are received on the Bid/ Issue Closing Date, as is typically experienced in public
Offer, some Bid Cum Application Forms may not get uploaded due to the lack of sufficient time. Such Bid Cum Application
Forms that cannot be uploaded will not be considered for allocation under this Issue. Applications will be accepted only on
Working Days, i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for any
failure in uploading the Bid Cum Application Forms due to faults in any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs, Non-Institutional Applicants and Individual Investor are not allowed to
withdraw or lower the size of their application (in terms of the quantity of the Equity Shares or the Application amount) at any
stage. Allocation to Individual Investors, in this Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the final data for the
purpose of Allotment. In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical
or electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Offer shall ask the relevant SCSBs
/ RTAs / DPs / stock brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserve the right not to proceed with the Issue at any time before the Issue Opening
Date without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a public
notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shall be issued
by our Company. The notice of withdrawal will be issued in the same newspapers where the pre-issue and price band
advertisements have appeared and the Stock Exchange will also be informed promptly. The BRLM, through the Registrar to the
Issue, will instruct the SCSBs to unblock the ASBA Accounts within 1 (one) working Day from the day of receipt of such
instruction. If our Company withdraw the Issue after the Issue Closing Date and subsequently decides to proceed with an Issue of
the Equity Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the Stock Exchange
with respect to the Equity Shares issued through the Prospectus, which our Company will apply for only after Allotment; and (ii)
the final RoC approval of the Prospectus.
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UNDERWRITING

The Company and the Book Running Lead Manager to the issue hereby confirm that the issue is 100% Underwritten by Beeline
Capital Advisors Private Limited in the capacity of Underwriter to the issue. Pursuant to the terms of the Underwriting Agreement
dated July 10, 2025 entered into by Company and Underwriter — Beeline Capital Advisors Private Limited, the obligations of the
Underwriter are subject to certain conditions specified therein. The Details of the Underwriting commitments are as under:

Amount
Underwritten
(R in Lakh)

% of Total Issue
Size Underwritten

No. of shares
underwritten

Details of the Underwriter

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INM000012917

Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park,

Rajpath Rangoli Road, Thaltej, Ahmedabad- 380054, Gujarat, India.

Telephone Number: +91 7948407357

Email Id: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com

Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322
*Includes 2,56,000 Equity shares of Rs.10.00 each for cash of the Market Maker Reservation Portion which are to be subscribed
by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR)
Regulations, as amended.

Upto
51,00,000
Equity Shares
of ¥ 10/- being
Issued at X [o]
each

[e] [e]

As per Regulation 260(2) of SEBI (ICDR) Regulations, the Book Running Lead Manager has agreed to underwrite to a minimum
extent of Issue out of its own account.In the opinion of the Board of Directors of our Company, the resources of the above-
mentioned Underwriters are sufficient to enable them to discharge their respective obligations in full.

CHANGES IN AUDITORS DURING LAST THREE YEARS

Except as disclosed below there is no change in the auditors during the last three years immediately preceding the date of this Red
Herring Prospectus.

From Reason for

Change

1. Date of M/s. Dipal R Shah & Co., Chartered | M/s. Nalin K. Thakkar & Co., | Pre-occupation
Appointment- Accountants Chartered Accountants with other
29/08/2023 Address: 507, Mauryansh Elanza, | Address: 501,Titanium One, Nr. | assignments

Near Parekh Hospital, Shayamal | Rajpath Club,Opp. Pakwan,
Date of Cross Road, Satellite, Ahmedabad- | S.G.Highway,Bodakdev,Ahmedabad-
Resignation- 380015 ,Gujarat, India 380054,Gujarat, India
05/08/2023 Tel No.: +91-731- | Tel No 079 48011743, +91

2576077,4075777,2578777
Email: info@drscindia.com
Membership No.- 119628

Firm Registration No- 126576 W

9825047487,+91 9825847486
Email: nalinkth@yahoo.co.in
Membership No.- 101454

Firm Registration No.- 116546W

We have authorized M/s AY & Co., Chartered Accountants to act as Peer Review Auditor of our Company vide Board Resolution
dated September 02, 2024.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Book Running Lead Manager has entered into Market Making Agreement dated July 10, 2025 with the
following Market Maker, to fulfill the obligations of Market Making for this Issue:

Name Spread X Securities Private Limited
Shilp Corporate Park, B Block, 13th Floor, B-1309 Near Rajpath Club, Rangoli Road, S.G.
Highway, Ahmedabad-380054, Gujarat, India.
079-69072020
info@spreadx.in

Correspondence Address:

Tel No.:
E-mail:
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Website: www.spreadx.in
Contact Person: Mrs. Khushbu Nikhilkumar Shah
SEBI Registration No.: IN2000310930

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and its
amendments from time to time and the circulars issued by the NSE Limited and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the time in a day. The
same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker(s).

2. The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other particulars
as specified or as per the requirements of SME Platform of National Stock Exchange of India Limited (NSE EMERGE) and SEBI
from time to time

3. The minimum depth of the quote shall be % 1,00,000. However, the investors with holdings of value less than % 1,00,000 shall
be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

4. The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME Platform (in this
case currently the minimum trading lot size is [®] equity shares; however, the same may be changed by the SME Platform of
National Stock Exchange of India Limited (NSE EMERGE) from time to time).

5. After a period of three (3) months from the market making period, the Market Maker would be exempted to provide quote if the
Shares of Market Maker in our company reaches to 25% of Issue Size. Any Equity Shares allotted to Market Maker under this
Issue over and above 25% of Issue Size would not be taken in to consideration of computing the threshold of 25% of Issue Size.
As soon as the Shares of Market Maker in our Company reduces to 24% of Issue Size, the Market Maker will resume providing 2
way quotes.

6. The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars issued by
SEBI and SME Platform National Stock Exchange of India Limited (NSE EMERGE) from time to time.

7. There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory through
market making process, NSE may intimate the same to SEBI after due verification.

8. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes given by him.

9. There would not be more than five Market Makers for the Company’s Equity Shares at any point of time and the Market Makers
may compete with other Market Makers for better quotes to the investors.

10. On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will happen as per the
equity market hours. The circuits will apply from the first day of the listing on the discovered price during the pre-open call auction.

11. The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.

12. There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from the
market — for instance due to system problems, any other problems. All controllable reasons require prior approval from the
Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of the Exchange for deciding
controllable and non-controllable reasons would be final.

13. The Market Maker(s) shall have the right to terminate said arrangement by giving a three months’ notice or on mutually
acceptable terms to the Book Running Lead Manager, who shall then be responsible to appoint a replacement Market Maker(s)
and execute a fresh arrangement.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker in replacement
during the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market Maker
from its duties in order to ensure compliance with the requirements of the SEBI ICDR Regulations. Further our Company and the
Book Running Lead Manager reserve the right to appoint other Market Makers either as a replacement of the current Market Maker

59


http://www.spreadx.in/

or as an additional Market Maker subject to the total number of Designated Market Makers does not exceed 5 (five) or as specified
by the relevant laws and regulations applicable at that particulars point of time. The Market Making Agreement is available for
inspection at our office from 11.00 a.m. to 5.00 p.m. on working days.

14. Risk containment measures and monitoring for Market Makers: NSE EMERGE Exchange will have all margins, which are
applicable on NSE main board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and
Base Minimum Capital etc. NSE can impose any other margins as deemed necessary from time-to-time.

15. The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 10%
or as intimated by exchange from time to time.

16. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down
that for Issue size up to X 250 crores, the applicable price bands for the first day shall be:

(1) In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of the
equilibrium price.

(ii) In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5% of the
Offer price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The following spread
will be applicable on the SME Platform.

S.No. \ Market Price Slab (In %) \ Proposed spread (in % to sale price)
1. Up to 50 9
2. 50to 75 8
3. 75 to 100 6
4 Above 100 5

17. Punitive Action in case of default by Market Makers: NSE EMERGE will monitor the obligations on a real time basis and
punitive action will be initiated for any exceptions and/or non-compliances. Penalties / fines may be imposed by the Exchange on
the Market Maker, in case he is not able to provide the desired liquidity in a particular security as per the specified guidelines.
These penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market Maker
in case he is not present in the market (offering two way quotes) for at least 75% of the time. The nature of the penalty will be
monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspension for
any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

18. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market
makers during market making process has been made applicable, based on the issue size and as follows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote (including
(including mandatory initial inventory of mandatory initial inventory of 5% of the
5% of the Issue Size) Issue Size)

Up to %20 Crore 25% 24%

%20 to X 50 Crore 20% 19%

350 to X 80 Crore 15% 14%

Above X 80 Crore 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change based on
changes or additional regulations and guidelines from SEBI /NSE from time to time.
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SECTION VI — CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of the Red Herring Prospectus and after giving effect to this Issue, is set
forth below: Amount (Rs. in Lakhs, except share data)

Aggregate Value
at Issue Price

2,000.00 -

Particulars

Authorized Share Capital

2,00,00,000 Equity Shares having Face Value of Rs 10/- each
Issued, Subscribed & Paid-up Share Capital before the Issue
B 1,40,00,000 Equity Shares having Face Value of Rs.10/- each issued 1400.00
fully paid up before the Issue.

Present Issue in terms of the Red Herring Prospectus

C Issue of upto 51,00,000 Equity Shares having Face Value of Rs.10/- [e] [e]
each at a price of Rs. [@] per Equity Share.
Which Comprises
Reservation for Market Maker portion

L. 2,56,000 Equity Shares of Rs. 10/- each at a price of Rs. [@] per Equity [e] [e]

Share reserved as Market Maker Portion
Net Issue to the Public

II. Net Issue to Public of 48,44,000 Equity Shares of Rs. 10/- each at a [o] [e]
price of Rs. [®] per Equity Share to the Public

of which (2)

Not more than 24,20,800 Equity Shares aggregating up to Rs. [e] lakhs
will be available for allocation to Qualified Institutional Buyers, five
per cent. of which shall be allocated to mutual funds

At least 16,96,000 Equity Shares aggregating up to Rs. [e] lakhs will
be available for allocation to Individual Investors.

At least 7,27,200 Equity Shares aggregating up to Rs. [e] lakhs will be
available for allocation to Non-Institutional Investors

Issued, Subscribed and Paid-up Equity Share capital after the

D Issue [e] -
1,91,00,000 Equity Shares of Rs. 10/- each
Securities Premium Account

E Before the Issue Nil
After the Issue [e]*
() The Present Issue of Equity Shares in terms of Red Herring Prospectus has been authorized pursuant to a resolution of our
Board of Directors dated October 25, 2024 and by special resolution passed under Section 62(1) (c) of the Companies Act, 2013
at the Extra-Ordinary General Meeting of the members held on November 18, 2024.

@ The allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or above the
Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other
categories or a combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager
and Designated Stock Exchange. Such inter-se spill over, if any, would be affected in accordance with applicable laws, rules,
regulations and guidelines.

*The amount disclosed is prior to deduction of Issue expenses.

[e] [e]

[e] [e]

Class of Shares

As on the date of Red Herring Prospectus, our Company has only one class of share capital i.e. Equity Shares of Rs.10/- each only.
All Equity Shares issued are fully paid up. Our Company does not have any outstanding convertible instruments as on the date of
the Red Herring Prospectus.

Details of changes in Authorized Share Capital of our Company:

Since the incorporation of our Company, the authorized share capital of our Company has been altered in the manner set forth
below:

a) The initial Authorised share capital of our Company was %1,00,000 (One Lakh) divided into 10,000 (Ten thousand) Equity
Shares of 10 each. This Authorised share capital was increased to ¥50,00,000 (Rupees Fifty Lacs) divided into 5,00,000 (Five
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Lacs) Equity Shares of 10 each pursuant to a resolution passed by our Shareholders in Extra-Ordinary General Meeting held on
October 4, 2021.

b) The Authorised capital was further increased to 20,00,00,000 (Twenty Crores) divided into 2,00,00,000 (Two Crore) Equity
Shares of 10 each pursuant to a resolution passed by our Shareholders in Annual General Meeting held on September 30, 2024.

Notes to Capital Structure

1. Equity Share Capital History of our Company:

(a) The history of the equity share capital and the securities premium account of our company are set out in the following table: -
Natu

Date of No. of Face Issue  re of Cumulative Cumulative
Allotment / Equity ; . . | Nature of Cumulative Paid-Up Securities

. ? Value | Price Consi . . y .
Date of Fully | Shares (Rs.) (Rs) derat Allotment No. of Equity = Share Premium
Paid Up allotted ’ ’ ion Capital (Rs.) (Rs.)
On Subscription
Incorporation 10,000 10 10 Cash to MOA® 10,000 1,00,000 --
Yaeh03 1490000 |10 |10 | cCash | SEI 1500000 50,00,000 | -
November 21 Bonus
) 02V 4 > 1 1,35,00,000 | 10 -- Cash | Allotment 1,40,00,000 14,00,00,000 | --

(iii)

#Bonus issue of 1,35,00,000 equity shares in the ratio of 27:1 dated November 21, 2024 has been issued by Capitalization of
Reserve & Surplus of the Company.
All the above-mentioned shares are fully paid up since the date of allotment.

Notes:
i) Initial Subscribers to the Memorandum of Association subscribed 10,000 Equity Shares of Face Value of Rs. 10/- each,
details of which are given below:

S. Names of Person Number of Shares Subscribed
1. Kishan Lal 4,900
2. Shakuntla 4,900
3. Subham Shukla 40
4. Shivank Parashar 40
5. Nitin Gupta 40
6. Rohit Dandriyal 40
7. Sushil Pant 40
Total 10,000

ii) Right Issue Allotment of 4,90,000 Equity Shares of Face Value of Rs. 10/- each fully paid in the ratio of 49:1 i.e. 49 Right
Equity Share for each equity share held as per the details given below:

S. No. \ Names of Person Number of Shares Allotted
1. Rahul Kamleshbhai Dhyani 2,44,853
2. Anish Tulshibhai Patel 2,44,853
3. Indumati Tulshibhai Patel 49
4. Tulshibhai Kanjibhai Patel 49
5. Kamlesh Jayntilal Dhyani 49
6. Archana Rahulbhai Dhyani 49
7. Poonam Anish Patel 49
8. Megha Keyur Joshi 49
Total 4,90,000
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iii) Bonus Allotment of 1,35,00,000 Equity Shares of Face Value of Rs. 10/- each fully paid in the ratio of 27:1 i.e. 27 Bonus
Equity Share for 1 each equity shares held as per the details given below:

Names of Person Number of Shares Allotted
1. Rahul Kamleshbhai Dhyani 67,45,950
2. Anish Tulshibhai Patel 67,45,950
3. Indumati Tulshibhai Patel 1,350
4. Tulshibhai Kanjibhai Patel 1,350
5. Kamlesh Jayntilal Dhyani 1,350
6. Archana Rahulbhai Dhyani 1,350
7. Poonam Anish Patel 1,350
8. Megha Keyur Joshi 1,350
Total 1,35,00,000

b) As on the date of the Red Herring Prospectus, our Company does not have any preference share capital.
(2) Issue of Equity Shares for consideration other than cash

Except as disclosed below, we have not issued any Equity Shares for consideration other than cash.

Date of No. of Face Issue | Reasons of | Benefits Allottees No. of
Allotment | Equity Valu Price | Allotment | accrued to Shares
Shares e (Rs.) company Allotted
(Rs.)
Rahul Kamleshbhai Dhyani 67,45,950
Anish Tulshibhai Patel 67,45,950
Other than Indumati Tulshibhai Patel 1,350
November 1.35.00.000 | 10.00 | - Cash — Capitalizatio | Tulshibhai Kanjibhai Patel 1,350
21,2024 e ’ Bonus n of Reserves | Kamlesh Jayntilal Dhyani 1,350
Issue Archana Rahulbhai Dhyani 1,350
Poonam Anish Patel 1,350
Megha Keyur Joshi 1,350

(3) Our company is in compliance with the Companies Act, 2013 with respect to issuance of securities since inception till the date
of filing of Red Herring Prospectus.

(4) We have not revalued our assets since inception and have not issued any Equity Shares (including bonus shares) by capitalizing
any revaluation reserves.

(5) No Equity Shares have been allotted pursuant to any scheme approved under section of 230-234 of Companies Act 2013.

(6) As on the date of the Red Herring Prospectus, Our Company has not issued any equity shares under any employee stock option
Scheme / Employees Stock Purchase Scheme.

(7) The Issue Price shall be decided by our Company in consultation with the Book Running Lead Manager, except as disclosed
below, we have not issued any Equity Shares at price below issue price within last one year from the date of this Red Herring
Prospectus.

Date of | No. of Face | Issue Reasons of Whether part | Allottees No. of

Allotme | Equity Value | Price Allotment of Promoter Shares

nt Shares (Rs.) (Rs.) Group Allotted
Yes Rahul Kamleshbhai Dhyani 67,45,950
Yes Anish Tulshibhai Patel 67,45,950

Novemb Yes Indumati Tulshibhai Patel 1,350

er 21, 1,35,00,000 | 10.00 | -- Bonus Issue — —

2024 Yes Tulshibhai Kanjibhai Patel 1,350
Yes Kamlesh Jayntilal Dhyani 1,350
Yes Archana Rahulbhai Dhyani 1,350
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Date of

No. of

Face

Issue

Reasons of

Whether part | Allottees No. of
Allotme | Equity Value | Price Allotment of Promoter Shares
nt Shares (Rs.) (Rs.) Group Allotted
Yes Poonam Anish Patel 1,350
Yes Megha Keyur Joshi 1,350
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(9) Shareholding Pattern

The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as on the date of the Red Herring Prospectus:

Table I — Summary of Shareholding Pattern:-
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*As on date of this Red Herring Prospectus 1 Equity share holds 1 vote.

~ We have only one class of Equity Shares of face value of Rs. 10/- each.
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Table II - Statement showing shareholding pattern of the Promoters and Promoters’ Group

Number of Voting Rights held in No of | Shareholding Number of Number of | Number
each class of securities (IX) shares | ,asa % Locked in shares of equity
Totalas = Under | assuming full shares (XID)* pledged or | shares
Sharehol a % of lying conversion of otherwise | held in
ding as a | No of Voting (XIV) (A+B+C  Outst | convertible encumbere | demateria
% of Rights ) andin | securities (as d (XIII) lized form
total no. | Class g a percentage As
of shares | eg: conve | of diluted a
(calculat | X rtible | share capital)
ed as per securi | (XD=(VID+(
SCRR, ties X) as a % of
No. of Total nos. | 1957) (Inclu | (A+B+C2)
fully paid shares (VII) ding
up equity held Asa % Warr
Category of shares Vi) = of ants)
shareholder held aAV)+(V)+ | (A+B+C (X)
) (D av) (VD) 2)
(1) | Indian
(a) | Individuals/Hindu undivided Family
1. | Rahul
Kamleshbhai 1 66,70,800 66,70,800 47.65 66,70,800| - | 66,70,800 47.65 - 47.65 - - - - 66,70,800
Dhyani
2. | Anish
Tulshibhai 1 66,70,800 66,70,800 47.65 66,70,800| - | 66,70,800 47.65 - 47.65 - - - - 66,70,800
Patel
3. | Indumati
Tulshibhai 1 1,400 1,400 0.01 1,400 - 1,400 0.01 - 0.01 - - - - 1,400
Patel
4. | Tulshibhai
Kanjibhai 1 1,400 1,400 0.01 1,400 - 1,400 0.01 - 0.01 - - - - 1,400
Patel
5. | Kamlesh
Jayntilal 1 1,400 1,400 0.01 1,400 - 1,400 0.01 - 0.01 - - - - 1,400
Dhyani
6. | Archana
Rahulbhai 1 1,400 1,400 0.01 1,400 - 1,400 0.01 - 0.01 - - - - 1,400
Dhyani
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7 ?gfe‘;amAmSh 1400 1400 0.01 1400 | - | 1400 0.01 0.01 1400

8. ?ﬁ:ﬁ?al{eyur 1400 1400 0.01 1400 | - | 1400 0.01 0.01 1400
Central

(b | Government/

) | State ) i ) i i ) )
Government(s)

(c | Financial

) Institutions/ - - - - - - - - -
Banks

(d | Any Other —

) | Body - - - - - - - - -
Corporate
Sub-Total 1,33,50,00 1,33,50,0 1,33,50,00
(A)(1) 1,33,50,000 1,33,50,000 95.36 0 - 00 95.36 95.36 0

Q2

) | Foreign ) i ) i i ) ) ) )

(a | Individuals

) | (Non Resident
Individuals/ - - - - - -
Foreign
Individuals)

(b

) | Government ) i ) e )

(c

) | Institutions ) i ) e )

(d | Foreign

) Portfolio - - - - |- -
Investor

(e | Any Other

) | (specify) ] ] ] | ]
Sub-Total
(A)2)
Total
Shareholding 1,33,50,00
of Promoters 1,33,50,00 133.50.00 1 9536 | 133:50.01 1 133500 1 g5 3¢ 95.36 0

0 0 00 00

and
Promoters’
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Group

(A)

(A)DH

A)2)

Details of Shares which remain unclaimed may be given here along with details such as number of sharcholders, outstanding shares held in demat/unclaimed suspense account, voting rights

which are frozen etc. - N.A

Table I1I - Statement showing shareholding pattern of the Public shareholder
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companies

(h) | Sovereign Wealth Funds - - - - - - -
(1) NBFCs registered with
RBI ) . . B B B -
() Other Financial
Institutions i ) ) ) ) ) -
(k) | Any Other (specity) - - - - - - -
1,40,00 1,40,0
Sub-Total (B)(1) 1,40,000 1,40,000 1.00 1,40,000 0 1.00 00
(B2
) Institutions (Foreign) ) ) ) ) ) ) -
(a) Foreign Direct Investment - - - - - - -
Foreign Venture Capital
(b) - - - - - - -
Investors
(©) Sovereign Wealth Funds - - - - - - -
) Foreign Portfolio Investors i i i i i i ]
Category [
© Foreign Portfolio Investors i i i i i i ]
Category 11
Overseas Depositories
® (holding DRs) (balancing - - - - - - -
figure)
(g) | Any Other (specify) - - - - - - N
Sub-Total (B)(2) - - - - - - N
(B3 | Central Government/ State
) Government(s) i ) ) ) ) ) )
(a) Central Government / i i ) i i i ]
President of India
(b) State Government / i i ) i i i ]
Governor
Shareholding by
Companies or Bodies
(c) Corporate where Central / - - - - - - -
State Government is a
promoter
Sub Total (B)(3) - - - - - - -
(B4
) Non-institutions
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(a)

Associate Companies /
Subsidiaries

(b)

Directors and their
relatives (excluding
independent directors and
nominee directors)

(c)

Key Managerial Personnel

(d)

Relatives of promoter
(other than ‘immediate
relatives’ of promoters
disclosed under ‘Promoter
and Promoter Group’
category)

(e)

Trusts where any person
belonging to 'Promoter and
Promoter Group' category
is 'trustee’, 'beneficiary’, or
'author of the trust'

®

Investor Education and
Protection Fund (IEPF)

(@

Resident Individuals
holding nominal share
capital upto X 2 Lakhs

(h)

Resident Individuals
holding share capital in
excess of X 2 Lakhs

3,20,000

3,20,000

3,20,000

3,20,00

2.28

3,20,0
00

(i)

Non-Resident Indians
(NRIs)

70,000

70,000

70,000

70,000

0.50

70,000

1))

Foreign Nationals

(k)

Foreign Companies

(0

Bodies Corporate

KRMG Contractors
Private Limited

50,000

50,000

50,000

50,000

0.36

50,000

Pihans Trading Private
Limited

70,000

70,000

70,000

70,000

0.50

70,000

(m)

Any Other (specify)

Sub Total (B)(4)

5,10,000

5,10,000

5,10,000

5,10,00

3.64

5,10,0

70




Total Public Shareholding

B)=B)DHB)2+B)3) |7
+(B)4)

6,50,000 - - 6,50,000 4.64 6,50,000 | -

6,50,00

0

4.64

6,50,0
00

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): - N.A

voting rights which are frozen etc. - N.A.

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account,

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

based Employee Benefit)
Regulations, 2014)

Category of No. No. No. Of Tota  Shareholdin Number of Voting Rights = No of Shareholdin  Number Number of | Number
shareholder (II) of (03§ shares Inos. gasa% of heldin each class of shares g,asa % of Locked shares of equity
fully Partl underlyin shar total no.of  securities (IX) Underlyi assuming in shares  pledged or | shares
paid vy g es shares ng full (XII) otherwise held in
up paid- Depositor held (calculated No of Voting Outstand conversion encumbere | demateri
equit up y (VII) as per (XIV) Rights ing of d (XIII) alized
y equit Receipts = SCRR, convertib = convertible form
shar vy (VD avy 1957 le securities
es shar +V) (VI securities (as a
held es + As a % of (Includin  percentage
(IV)  held VD)  (AtB+C2) g of diluted As a
(%) Warrants share % of As a
) (X) capital) total % of
XD=(VID)+ shar total
(X)asa% es share
of held s held
(A+B+C2) (b) (b)
(1 | Custodian/DR Holder -
) Name of DR Holders (If | - - - - - - - - - - - - - - - -
Available)
(2 | Employee Benefit Trust
) (under SEBI (Share

Total Non-Promoter-
Non Public
Shareholding (C)=

OMHOQ2)
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Table V - Statement showing details of significant beneficial owners

Details of the significant beneficial owner | Details of the registered owner (II) Particulars of the shares in which significant Date of creation/acquisition
1)) beneficial interest is held by the beneficial owner of significant beneficial
(I1D) interest (IV)
Shareholding as a % of total no.
Number of of shares (calculated as per
Shares SCRR, 1957) As a % of
(A+B+C2)

Name Nationality

N/A
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(9) The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company as on the date of this Red
Herring Prospectus are:

Shares Held (Face Value

of Rs. 10 each)

. Rahul Kamleshbhai Dhyani 66,70,800
2. Anish Tulshibhai Patel 66,70,800
3. Nexus Equity Growth Fund - Nexus Equity Growth 1,40,000 1.00
Fund Sch-1
Total 1,34,81,600 96.30

(10) The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company two year prior as on the
date of this Red Herring Prospectus are:

Name Shares Held (Face % shares held (% Pre
Value of Rs. 10 each) Issue paid up
Capital)*
1. Rahul Kamleshbhai Dhyani 2,49,850 4997
2. Anish Tulshibhai Patel 2,49,850 49.97
Total 4,99,700 100.00

*Details of shares held on March 31, 2023 and percentage held has been calculated based on paid up capital of our Company
as on March 31, 2023.

(11) The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company one year prior as on the
date of this Red Herring Prospectus are:

S. No. Name Shares Held (Face % shares held (% Pre
Value of Rs. 10 each) Issue paid up
Capital)”
1. Rahul Kamleshbhai Dhyani 2,49,850 49.97
2. Anish Tulshibhai Patel 2,49,850 49.97
Total 4,99,700 100.00

~Details of shares held on March 31, 2024 and percentage held has been calculated based on paid up capital of our Company
as on March 31, 2024.

(12) The list of Shareholders holding 1% or more of the paid-up Share Capital of our Company ten days prior as on the
date of this Red Herring Prospectus are:

Shares Held (Face % shares held (%

Value of Rs. 10 each) | Pre Issue paid up

Capital)
1. Rahul Kamleshbhai Dhyani 66,70,800 47.65
2. Anish Tulshibhai Patel 66,70,800 47.65
3. Nexus Equity Growth Fund - Nexus Equity Growth Fund 1,40,000 1.00
Sch-1
Total 1,34,81,600 96.30

(13) Except as disclosed below, no subscription to or sale or purchase of the securities of our Company within three years preceding
the date of filing the Red Herring Prospectus by our Promoters or Directors or Promoter Group which in aggregate equals to or is
greater than 1% of the pre- issue share capital of our Company.

Name of Shareholders Date of Promoter/ Number of Number Subscribed/
Transaction Promoter Equity Shares of Equity Acquired/
Group/Director Subscribed to/ | Shares Transferred
Acquired Sold
1 Rahul Kamleshbhai Promoter and Joint 67,45,950 _
) Dhyani November 21, | Managing Director

. s 2024 Promoter and Managing Bonus Issue

2. Anish Tulshibhai Patel . 67,45,950 -

Director
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3. Indumati Tulshibhai Patel Promoter Group 1,350 --
4 Tulshibhai Kanjibhai Promoter Group 1350 _
Patel
5. Kamlesh Jayntilal Dhyani Promoter Group 1,350 --
6. Archaga Rahulbhai Promoter Group 1,350 --
Dhyani
7. Poonam Anish Patel Promoter Group 1,350 --
8. | Megha Keyur Joshi Promoter Group 1,350 --
9. Rahul Kamleshbhai May 23,2025 | Promoter and Joint - 1,05,000 Transferred
10. | Dhyani May 27,2025 | Managing Director -- 1,13,000
11. . . May 23, 2025 | Promoter and Managing -- 1,05,000
B Anish Tulshibhai Patel May 27,2025 | Director — 1.13.000 Transferred
13. Rahul Kamleshbhau June 07,2025 Promot.er anq Joint -- 1,07,000 Transferred
Dhyani Managing Director
14. | Anish Tulshibhai Patel | Junc 07,2025 | promoter and Managing - 1,07,000 | Transferred

(14) None of our Directors or Key Managerial Personnel hold any Equity Shares other than as set out below:

Name Designation

No. of Equity Shares
held

66,70,800
66,70,800

Rahul Kamleshbhai Dhyani
Anish Tulshibhai Patel

Promoter and Joint Managing Director
Promoter and Managing Director

(15) Capital Build up in respect of shareholding of our Promoters:

As on date of the Red Herring Prospectus, our promoters Rahul Kamleshbhai Dhyani, Anish Tulshibhai Patel holds 1,33,41,600
Equity Shares constituting 95.30% of the issued, subscribed and paid-up Equity Share capital of our Company. None of the Equity
Shares held by our Promoters are subject to any pledge.

Date of Allotment Nature of Issue No. of Equity Face Issue Pre-Issue = Post-Issue
and made fully paid Shares Value /Acquisition/ Sharehol | Shareholdin
up /transfer Per Transfer Price | ding % g%
Share per Equity
® Share (3)*
Anish Tulshibhai Patel
January 12, 2018 Acquired through 4,997 10.00 10.00 0.04 0.03
Transfer')
March 05, 2022 Right Issue 2,44,853 10.00 10.00 1.75 1.28
November 21, 2024 Bonus Issue 67,45,950 10.00 - 48.19 35.32
May 23, 2025 Transfer of Shares ® (1,05,000) 10.00 142.00 (0.75) (0.55)
May 27, 2025 Transfer of Shares ® (1,13,000) 10.00 142.00 (0.81) (0.59)
June 07, 2025 Transfer of Shares ® (1,07,000) 10.00 142.00 (0.76) (0.56)
Total A 66,70,800 47.65 34.93
Rahul Kamleshbhai Dhyani
January 12, 2018 Acquired through 4.997 10.00 10.00 0.04 0.03
Transfer®
March 05, 2022 Right Issue 2,44.853 10.00 10.00 1.75 1.28
November 21, 2024 Bonus Issue 67,45,950 10.00 -- 48.19 35.32
May 23, 2025 Transfer of Shares ¥ (1,05,000) 10.00 142.00 (0.75) (0.55)
May 27, 2025 Transfer of Shares ¥ (1,13,000) 10.00 142.00 (0.81) (0.59)
June 07, 2025 Transfer of Shares ¥ (1,07,000) 10.00 142.00 (0.76) (0.56)
Total B 66,70,800 47.65 34.93

Total (A+B)

1,33,41,600
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(D Details of Shares acquired by Anish Tulshibhai Patel

S Date of Transfer | Name of Transferor No. of shares Name of Transferee
No. Transfer
1 Kishan Lal 4,900
g January 12, 2018 :E?\grkmpiiti?r jg Anish Tulshibhai Patel
4 Sushil Pant 17

Total 4,997

@ Details of Shares transfer by Anish Tulshibhai Patel

S. Date of Transfer | Name of Transferor No. of shares Name of Transferee
No. Transfer

1. 35,000 Bhaskar Srinivasan

2. May 23, 2025 70.000 Nexus Equity Growth Fund - Nexus Equity
’ Growth Fund Sch-1

3. Anish Tulshibhai Patel 25,000 KRMG Contractors Private Limited

4. May 27, 2025 53,000 Farukbhai Gulambhai Patel

5. 35,000 Pihans Trading Private Limited

6. June 07, 2025 1,07,000 Mr. Deven M Shah

Total 3,25,000

® Details of Share acquired by Rahul Kamleshbhai Dhyani dated January 12, 2018

S Date of Transfer | Name of Transferor No. of shares = Name of Transferee
No. Transfer
1. Shakuntala 4,900 Rahul Kamleshbhai Dhyani
2 Nitin Gupta 40
3. | January 12,2018 7o o Dalsldriyal 40
4 Sushil Pant 17
Total 4,997

@ Details of Shares transfer by Rahul Kamleshbhai Dhyani

Date of Transfer | Name of Transferor No. of shares Name of Transferee
. Transfer
1. 35,000 Bhaskar Srinivasan
2. May 23, 2025 Nexus Equity Growth Fund - Nexus Equity
70,000
. Growth Fund Sch-1
3. Rahul Kamle.shbhal 25,000 KRMG Contractors Private Limited
4, May 27, 2025 Dhyani 53,000 Farukbhai Gulambhai Patel
5. 35,000 Pihans Trading Private Limited
6. June 07,2025 1,07,000 Mr. Dhiren Mahendrakumar Shah
Total 3,25,000

16. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

Name of the Promoter No. of Shares held Average Cost of Acquisition per Share (In
Rs.)*

Anish Tulshibhai Patel 66,70,800 0.00

Rahul Kamleshbhai Dhyani 66,70,800 0.00

*Average cost of acquisition is calculated on the basis of face value of equity shares of Rs. 10/- each.

(17) Except as provided below there are no Equity Shares purchased/acquired or sold by our Promoters, Promoter Group and/or
by our Directors and their immediate relatives within six months immediately preceding the date of filing of the Red Herring

Prospectus.
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Number of

. Issue

Date of ljjqulty Fyace Price/ Nflture Name of the

Shares Valu . Nature of
Transact Acquire . Allottees/ Category
. Allotted/ e . Consid . . :
ion . d Price . Transferor/transferee

Acquired/(So | (Rs.) N eration

(Rs.)*

1d)
May 23, . o Promoter and
2035 (1,05,000) 10.00 | 142.00 Anish Tulshibhai Patel Managing Director
May 27, . S Promoter and
2025 (1,13,000) 10.00 | 142.00 Anish Tulshibhai Patel Managing Director
May 23, Rahul Kamleshbhai Promoter and Joint
2025 (1,05,000) 10.00 | 142.00 Transfer Cash Dhyani Managing Director
May 27, of Shares Rahul Kamleshbhai Promoter and Joint
2025 (1,13,000) 10.00 | 142.00 Dhyani Managing Director
June 07, . g Promoter and
2025 (1,07,000) 10.00 142.00 Anish Tulshibhai Patel Managing Director
June 07, Rahul Kamleshbhai Promoter and Joint
2025 (1,07,000) 10.00 | 142.00 Dhyani Managing Director

*The maximum and minimum price at which the aforesaid transaction was made is Rs.142.00/- per Equity Share.

(18) Details of the Pre and Post Issue Shareholding of our Promoter and Promoter Group as on the date of the Red Herring

Prospectus is as below: -

Pre-Issue Post Issue
S. No E T Shares Held % Shares Shares Held % Shares
Held Held
A. PROMOTER
1. Anish Tulshibhai Patel 66,70,800 47.65 66,70,800 34.93
2. Rahul Kamleshbhai Dhyani 66,70,800 47.65 66,70,800 34.93
TOTAL (A) 1,33,41,600 95.30 1,33,41,600 69.86
B PROMOTER GROUP
1. Indumati Tulshibhai Patel 1,400 Negligible 1,400 Negligible
2. Tulshibhai Kanjibhai Patel 1,400 Negligible 1,400 Negligible
3. Kamlesh Jayntilal Dhyani 1,400 Negligible 1,400 Negligible
4. Archana Rahulbhai Dhyani 1,400 Negligible 1,400 Negligible
5. Poonam Anish Patel 1,400 Negligible 1,400 Negligible
6. Megha Keyur Joshi 1,400 Negligible 1,400 Negligible
TOTAL (B) 8,400 0.06 8,400 0.04
GRAND TOTAL (A+B) 1,33,50,000 95.36 1,33,50,000 69.90

(19) Details of Promoter’s Contribution locked in for three years:

Date of
Allotment /
transfer of fully
paid up Shares

Nature of
Allotment/
Acquired/T
ransfer

Date when
made Fully
paid up

Anish Tulshibhai Patel

November
November 21, 2024 21,2024

Rahul Kamleshbhai Dhyani
November 21, 2024| November

Bonus Issue

Bonus Issue

No. of shares
Allotted/
Acquired
Transferred

19,50,000

19,50,000

10.00 -

% of Pre
Issue
Sharehol
ding

Issue
Price/
Transfer
Price
(Rs.)

13.93

Lock in
Period

% of Post
Issue
Sharehol
ding

3 Years

10.21 3 Years

21,2024
Total

39,00,000

27.86

20.42

The minimum Promoter’s contribution has been brought in to the extent of not less than the specified minimum lot and from
persons defined as “promoter” under the SEBI ICDR Regulations. All Equity Shares, which are being locked in are not ineligible
for computation of Minimum Promoters Contribution as per Regulation 237 of the SEBI ICDR Regulations and are being locked
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in for 3 years as per Regulation 236 of the SEBI ICDR Regulations i.e. for a period of three years from the date of allotment of
Equity Shares in this Issue.

No Equity Shares proposed to be locked-in as Minimum Promoter Contribution have been issued out of revaluation reserve or for
consideration other than cash and revaluation of assets or capitalization of intangible assets, involved in such transactions.

The entire pre-Issue shareholding of the Promoter, other than the Minimum Promoter contribution which is locked in for three
years, shall be locked in for a period of one year from the date of allotment in this Issue.

Our Promoters, Anish Tulshibhai Patel and Rahul Kamleshbhai Dhyani have by a written undertaking, consented to have 39,00,000
Equity Shares held by them to be locked in as Minimum Promoter Contribution for a period of three years from the date of
allotment in this Issue and will not be disposed /sold/transferred by the promoter during the period starting from the date of filing
this Red Herring Prospectus with SME Platform of National Stock Exchange of India Limited (NSE EMEREQ) till the date of
commencement of lock-in period as stated in this Red Herring Prospectus. The Equity Shares under the Promoters contribution
will constitute 20.42% of our post-Issue paid up share capital.

Our Promoters has also consented that the Promoters contribution under Regulation 236 of the SEBI ICDR Regulations will not

be less than 20% of the post Issue paid up capital of our Company.

Eligibility of Share for “Minimum Promoters Contribution in terms of clauses of Regulation 237 of SEBI (ICDR) Regulations,

2018:

Promoters’ Minimum Contribution Conditions

Eligibility Status of Equity Shares

forming part of Promoter’s
Contribution

237 (1) (a) (i) | Specified securities acquired during the preceding three years, | The Minimum Promoter’s contribution does
if they are acquired for consideration other than cash and | not consist of such Equity Shares which
revaluation of assets or capitalization of intangible assets is | have been acquired for consideration other
involved in such transaction than cash and revaluation of assets or

capitalization of intangible assets. Hence
Eligible

237 (1) (a) (ii) | Specified securities acquired during the preceding three years, | The minimum Promoter’s contribution does
resulting from a bonus issue by utilization of revaluation | not consist of such Equity Shares. Hence
reserves or unrealized profits of the issuer or from bonus issue | Eligible
against Equity Shares which are ineligible for minimum
promoters’ contribution

237 (1) (b) Specified securities acquired by the promoters’ and alternative | The minimum Promoter’s contribution does

investment funds or foreign venture capital investors or | not consist of such Equity Shares. Hence
scheduled commercial banks or public financial institutions or | Eligible.
insurance companies registered with Insurance Regulatory and
Development Authority of India, or any non-individual public
shareholder holding at least five per cent. of the post-issue
capital or any entity (individual or non-individual) forming part
of promoter group other than the promoter(s) during the
preceding one year at a price lower than the price at which
specified securities are being offered to the public in the initial
public offer.
Explanation. - For the purpose of this, it is clarified that the
price per share for determining securities ineligible for
minimum promoters’ contribution, shall be determined after
adjusting the same for corporate actions such as share split,
bonus issue, etc. undertaken by the issuer

237 (1) (¢) Specified securities allotted to the promoters and alternative | The minimum Promoter’s contribution does
investment funds during the preceding one year at a price less | not consist of such Equity Shares. Hence
than the issue price, against funds brought in by them during | Eligible.
that period, in case of an issuer formed by conversion of one or
more partnership firms or limited liability partnerships, where
the partners of the erstwhile partnership firms or limited
liability partnerships are the promoters of the issuer and there is
no change in the management
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Eligibility Status of Equity Shares
Promoters’ Minimum Contribution Conditions forming part of Promoter’s

Contribution

237 (1) (d) Specified securities pledged with any creditor. Our Promoter’s has not Pledged any shares
with any creditors. Accordingly, the
minimum Promoter’s contribution does not
consist of such Equity Shares. Hence
Eligible.

Details of Share Capital Locked in For One Year

In terms of Regulation 236 and 237 of the SEBI ICDR Regulations, in addition to the Minimum Promoters contribution which is
locked in for 3 (three) years, as specified above, the entire pre-issue equity share capital held by promoters and entire pre-issue
capital held by persons other than promoters of our Company i.e. Promoter Group members and Public holding 1,01,00,000 Equity
Shares shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this Issue.

The Equity Shares which are subject to lock-in shall carry inscription ‘non-transferable’ along with the duration of specified non-
transferable period mentioned in the face of the security certificate. The shares which are in dematerialized form, if any, shall be
locked-in by the respective depositories. The details of lock-in of the Equity Shares shall also be provided to the Designated Stock
Exchange before the listing of the Equity Shares.

Other requirements in respect of lock-in:

a) Interms of Regulation 242 of the SEBI ICDR Regulations, the locked in Equity Shares held by the Promoters, as specified
above, can be pledged with any scheduled commercial bank or public financial institution as collateral security for loan
granted by such bank or institution provided that the pledge of Equity Shares is one of the terms of the sanction of the
loan. Provided that securities locked in as minimum promoter contribution may be pledged only if, in addition to fulfilling
the above requirements, the loan has been granted by such bank or institution, for the purpose of financing one or more
of the objects of the Issue.

b) In terms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares held by persons other than the Promoters
prior to the Issue may be transferred to any other person holding the Equity Shares which are locked in as per Regulation
36 or 37 of the SEBI ICDR Regulations, subject to continuation of the lock-in in the hands of the transferees for the
remaining period and compliance with the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as applicable.

Further in terms of Regulation 243 of the SEBI ICDR Regulations, the Equity Shares held by the Promoters may be transferred to
and amongst the Promoter Group or to new promoters or persons in control of the company subject to continuation of the lock-in
in the hands of the transferees for the remaining period and compliance with SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as applicable.

(20) None of our Promoter, Promoter Group, Directors and their relatives has entered into any financing arrangement or financed
the purchase of the Equity Shares of our Company by any other person during the period of six months immediately preceding the
date of filing of the Red Herring Prospectus.

(21) Neither, we nor our Promoter, Directors and the Book Running Lead Manager to this Issue have entered into any buyback
and / or standby arrangements and / or similar arrangements for the purchase of our Equity Shares from any person.

(22) As on the date of filing of the Red Herring Prospectus, there are no outstanding warrants, options or rights to convert
debentures, loans or other instruments which would entitle Promoters or any shareholders or any other person, any option to
acquire our Equity Shares after this Initial Public Issue.

(23) As on the date of the Red Herring Prospectus, the entire Issued Share Capital, Subscribed and Paid up Share Capital of our
Company is fully paid up.

(24) Our Company has not raised any bridge loan against the proceeds of the Issue.

(25) Since the entire Issue price per share is being called up on application, all the successful applicants will be allotted fully paid-
up shares.

(26) As on the date of the Red Herring Prospectus, none of the shares held by our Promoter / Promoters Group are subject to any
pledge.

(27) The Lead Manager i.e. Beeline Capital Advisors Private Limited and their associates do not hold any Equity Shares in our

78



Company as on the date of filing of the Red Herring Prospectus.

(28) We here by confirm that there will be no further issue of capital whether by way of issue of bonus shares, preferential
allotment, rights issue or in any other manner during the period commencing from the date of the Red Herring Prospectus until the
Equity Shares Issued have been listed or application moneys refunded on account of failure of Issue.

(29) Our Company does not presently intend or propose to alter its capital structure for a period of six months from the date of
opening of the Issue, by way of split or consolidation of the denomination of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into or exchangeable, directly or indirectly for Equity Shares) whether preferential or
otherwise. This is except if we enter into acquisition or joint ventures or make investments, in which case we may consider raising
additional capital to fund such activity or use Equity Shares as a currency for acquisition or participation in such joint ventures or
investments

(30) None of our Equity Shares have been issued out of revaluation reserve created out of revaluation of assets.

(31) An over-subscription to the extent of 10% of the Net Issue can be retained for the purpose of rounding off to the nearest
integer during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issue.
Consequently, the actual allotment may go up by a maximum of 10% of the Net Issue. In such an event, the Equity Shares held by
the Promoter is used for allotment and lock- in for three years shall be suitably increased; so as to ensure that 20% of the post Issue
paid-up capital is locked in.

(32) Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other categories
or a combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager and
Designated Stock Exchange i.e. NSE. Such inter-se spill over, if any, would be affected in accordance with applicable laws, rules,
regulations and guidelines.

(33) In case of over-subscription in all categories the allocation in the Issue shall be as per the requirements of SEBI (ICDR)
Regulations, 2018 and its amendments from time to time.

(34) The unsubscribed portion in any reserved category (if any) may be added to any other reserved category.

(35) The unsubscribed portion if any, after such inter se adjustments among the reserved categories shall be added back to the net
issue to the public portion.

(36) At any given point of time there shall be only one denomination of the Equity Shares, unless otherwise permitted by law.
(37) Our Company shall comply with such disclosure and accounting norms as may be specified by NSE, SEBI and other
regulatory authorities from time to time.

(38) As on the date of the Red Herring Prospectus, Our Company has not issued any equity shares under any employee stock
option scheme/ / Employees Stock Purchase Scheme.

(39) There are no Equity Shares against which depository receipts have been issued.

(40) Other than the Equity Shares, there is no other class of securities issued by our Company as on date of filing of the Red
Herring Prospectus.

(41) We have 15(Fifteen) Shareholders as on the date of filing of the Red Herring Prospectus.

(42) There are no safety net arrangements for this Public Issue.

(43) Our Promoter and Promoter Group will not participate in this Issue.

(44) This Issue is being made through Book Building Method.

(45) Except as disclosed in the Red Herring Prospectus, our Company has not made any public issue or rights issue of any kind or
class of securities since its incorporation to the date of the Red Herring Prospectus.

(46) No person connected with the Issue shall issue any incentive, whether direct or indirect, in the nature of discount, commission,
and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

(47) Pursuant to regulation 274, we shall ensure that all transactions in securities by the promoter and promoter group between the
date of filing of the draft offer document or offer document, as the case may be, and the date of closure of the issue shall be reported
to the stock exchange(s), within twenty-four hours of such transactions.

79



SECTION VII — PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Issue includes a public Issue of upto 51,00,000 Equity Shares of face value of Rs. 10/- each of our Company at an Issue Price
of [e] per Equity Share.

Requirement of Funds: -

We intend to utilize the net proceeds of the Issue to meet the following objects: -

1. Funding capital expenditure requirement for purchase of corporate office

2. Funding capital expenditure requirement of purchase of LED Screens and Projectors
3. Funding Working Capital Requirement

4. Funding General Corporate Purposes

(Collectively referred as the “objects”)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that our
Company will receive the benefits from listing of Equity Shares on the SME Platform of National Stock Exchange of India Limited
(NSE EMERGE). It will also provide liquidity to the existing shareholders and will also create a public trading market for the
Equity Shares of our Company. The main objects clause of our Memorandum of Association (MOA) enables our Company to
undertake its existing activities and these activities which have been carried out until now by our Company are valid in terms of
the objects clause of our Memorandum of Association (MOA).

Proceeds of the Issue: The details of the proceeds from the Issue are provided in the following table:

Particulars Amt. (X in Lakhs)
Gross Issue Proceeds* [e]
Less: Public Issue Related Expenses* [e]
Net Issue Proceeds* [e]

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC

Utilization of Funds: The Net Proceeds are proposed to be used in accordance with the details provided in the following table:

S. No | Particulars Amt. (in Lakhs) % of Total Size
1.

Funding capital expenditure requirement for purchase of 1479.00 [o]
corporate office
2. Funding capital .expendlture requirement of purchase of LED 2444.00 [o]
Screens and Projectors
3. Funding Working Capital Requirement 3763.00 [eo]
4. Funding General Corporate Purposes* [e] [e]
Net Issue Proceeds [e] [e]

*To be finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC and the amount
to be utilized for general corporate purposes shall not exceed 15% of the amount raised by our Company.

Proposed Schedule of Implementation: The proposed year wise break up of deployment of funds and Schedule of Implementation
of Net Issue Proceeds is as under:

% In Lakhs
Particulars Amount to be deployed and Amount to be deployed and
utilized in F.Y. 2025-26* utilized in F.Y. 2026-27*
1. Funding capital expenditure requirement for 1479.00 --
purchase of corporate office
2. Funding capital expenditure requirement of 2444.00 --
purchase of LED Screens and Projectors
3. Funding Working Capital Requirement 2363.00 1400.00
4. Funding General Corporate Purposes* [o] [o]
Total [o] [o]

*To be finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC and the amount
to be utilized for general corporate purposes shall not exceed 15% of the amount raised by our Company or Z10 crores whichever
is lower.

Further to the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated
schedule of deployment specified above; our Company shall deploy the Net Issue Proceeds in the subsequent Financial Years
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towards the Object.

The fund requirement and deployment are based on internal management estimates and has not been appraised by any bank or
financial institution. These are based on current conditions and are subject to change in the light of changes in external
circumstances or costs or other financial conditions and other external factors.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a particular activity
will be met by way of means available to our Company, including from internal accruals. If the actual utilization towards any of
the Objects is lower than the proposed deployment such balance will be used for future growth opportunities including funding
existing objects, if required. In case of delays in raising funds from the Issue, our Company may deploy certain amounts towards
any of the above-mentioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in
such case the Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals.
However, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from the Issue Proceeds.
We further confirm that no part proceed of the Issue shall be utilised for repayment of any Part of unsecured loan outstanding as
on date of Red Herring Prospectus.

As we operate in dynamic environment, our Company may have to revise its business plan from time to time and consequently
our fund requirements may also change. Our Company’s historical expenditure may not be reflective of our future expenditure
plans. Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factors such
as economic and business conditions, increased competition and other external factors which may not be within the control of our
management. This may entail rescheduling or revising the planned expenditure and funding requirements, including the
expenditure for a particular purpose at the discretion of the Company’s management. For further details on the risks involved in
our business plans and executing our business strategies, please see the section titled “Risk Factors” beginning on page 23 of the
Red Herring Prospectus.

Means of Finance: -We intend to finance our Objects of Issue through Net Proceeds which is as follows:

Particulars Amt. (R in Lakhs)

Net Proceeds [e]

Total [e]

Since the entire fund requirement are to be funded from the proceeds of the Issue, there is no requirement to make firm
arrangements of finance under Regulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the proposed Issue.

Details of the Objects:

1. Funding capital expenditure requirement for purchase of corporate office

Our Company has entered into Letter of Intent for purchase of corporate office admeasuring 7174.85 sq ft approx. with Shree
Ashtvinayak Estate Management at rate of Rs.17,465 per sq.ft. We propose to deploy issue proceeds amounting to Rs. 1479.00
Lakhs by acquiring commercial property which will be used in setting up corporate office in Gujarat. As of the date of this RHP
the registered office as well as all other place of businesses as mentioned in Place of business under chapter title Business Overview
at page number 123 are taken on lease by the company. This proposed expenditure will not only lead to creation of an asset for the
company but will also add to the profitability of the company which will enhance our company's image, optimize operations, and
support future growth. Currently, the company operates from a leased registered office, which may soon become inadequate given
its rapid expansion over the next one to two years. Rather than continuing with a rental or lease arrangement, the company has
strategically decided to invest in its own office space to accommodate its growing workforce and ensure long-term operational
stability. Since the company’s registered office and its promoters are based in Ahmedabad, acquiring office space in the same city
will provide better oversight and management of staff handling operations across multiple states. A centrally located, owned office
will enhance efficiency, improve coordination, and strengthen the company's operational control. Beyond addressing our
immediate space requirements, purchasing an office space will offer several added advantages, the rationale for the Proposed
Usage of the Corporate Office Space (7,174.85 sq. ft. approx.) are detailed below:

1. Experiment Centre for Future Cinema Ideas: The office can become an Innovation Hub for testing new technologies like
VR, immersive sound, 4DX, digital walls, LED Screens and any other such technology. This allows the company to
experiment and fine-tune ideas before they reach the public.

2. Training Space for Cinema Theatre Employees: A dedicated space for training in customer service, technical skills, and
emergency response, with virtual options for staff in other locations, ensuring everyone is prepared.

3.  Food Testing Lab for Cinema F&B: A space to test new food ideas, like healthy snacks or themed packaging, to create a
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unique experience for cinema-goers and gather feedback for future improvements.

Display Room & Storage: A dedicated area to display cinema materials and securely store important files, keeping
everything organized and accessible.

Conference Room: A versatile space for meetings with franchisees—both new and existing—and teams from marketing,
procurement, accounts, finance, and investor relations.

Data Center Room: A spacious room to store and manage all technical data for theaters, equipped with the right software
and hardware to ensure easy access and smooth operation.

Cost-Benefit Analysis:

I.

Rental vs. Ownership Considerations: When deciding between renting and owning, several factors come into play,
including rising costs, relocation expenses, time required for moving, operational disruptions, and the need to update business
addresses with various authorities, customers, vendors, and distributors. Relocating often comes with additional
complications and administrative overhead that can be avoided by investing in a permanent office.

Estimated Cost of New Premises: The total estimated cost for acquiring the office premises, covering 7,174.85 sq. ft. of
carpet area, is Rs. 14.79 Crores. In comparison, the annual rental cost for such a space would currently amount to
approximately Rs. 60.00 Lakhs.

Long-Term Financial Benefits: While rental payments are a recurring expense, purchasing office space offers the advantage
of long-term capital appreciation. Real estate prices in Ahmedabad have been consistently rising over the past two to three
years, making it a strong investment opportunity that will likely increase in value over time.

Additional Rental Costs for External Events: Holding external events, meetings, or marketing activities in rented venues
would incur additional rental costs. By investing in our own office space, the company can eliminate these recurring expenses
while creating a dedicated venue for company’s office and events.

Enhanced Goodwill and Brand Image: Owning a permanent office space will also contribute positively to the company’s
goodwill and brand image. A permanent and established presence enhances the company’s reputation, which can help attract
new business and strengthen relationships with clients and stakeholders.

Employee Productivity and Retention: A permanent office space will improve internal communication, comfort, and
accessibility for employees, boosting their confidence and job satisfaction. This, in turn, will help with employee retention
and support the company’s long-term objectives. Additionally, the smooth functioning of all departments—such as cinema
development, operations, finance, and marketing—will be better facilitated in a well-organized, dedicated space.

The current leasehold office is inadequate to meet the company's long-term needs and anticipated business growth. The proposed
space of 7,174.85 sq. ft. will address these requirements, supporting both operational expansion and the strategic objectives of the
company.

Details of the vendor

Details

Particulars

1 Name of the vendor Shree Ashtvinayak Estate Management
2 Address of the vendor B-1609, 16" Floor, Westgate, Near
YMCA Club, S.G.Road, Ahmedabad-
380015, Gujarat, India
3 Descriptions of the vendor RERA Registered Real Estate Broker
4 Occupation of the vendor Real Estate Broker
5 The amount paid or payable in cash, shares or debentures to the vendor and, | The Amount will be paid through Cash
where there is more than one separate vendor, or the issuer is a sub purchaser, | i.e. banking channel as per property
the amount so paid or payable to each vendor, specifying separately the | finalized at the time of purchase.
amount, if any, paid or payable for goodwill
6 Nature of the title or interest in such property acquired or to be acquired by | The property to be acquired by the
the issuer Company is freehold property
7 Short particulars of every transaction relating to the property completed | Not Applicable
within the two preceding years, in which any vendor of the property to the
issuer or any person who is, or was at the time of the transaction, a promoter,
or a director or proposed director of the issuer had any interest, direct or
indirect, specifying the date of the transaction and the name of such promoter,
director or proposed director and stating the amount payable by or to such
vendor, promoter, director or proposed director in respect of the transaction.
8 The property to which the above clauses apply is a property purchased or | Not Applicable

acquired by the issuer or proposed to be purchased or acquired, which is to be
paid for wholly or partly out of the proceeds of the issue or the purchase or
acquisition of which has not been completed as of the date of the offer
document or offer document, as the case may be.
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Details of the Property

S.No Particulars ‘ Details

1. Adress of the premises Mondeal Two

Near Antriksh Colony BRTS, beside Double Tree by Hilton hotel, Ambli Rd, Vikram
nagar, Bopal, Guajrat-380054, India

(RERA NO.PR/GJ/AHMEDABAD/AHMEDABADCITY/AUDA/ CAA12151/170823)

2. Chargeable Floor, Area, | Floor: 111 Floor, 1104, 1105, 1106, 1107, 1108 Area: 7174.85 sq ft approx. (RERA
height, side of the | carpet area)
building

3. Purchase Amount with | 7174.85 sq ft* Rs.17,465 sq.ft = Rs.12,53,08,755/-
other charges Legal Fees- Rs.1,61,000/- Stamp Duty- Rs.73,93,195 GST- Rs.1,50,37,050

Total- Rs.14,79,00,000
As per the Letter of Intent dated July 15, 2025 and valid for 180 days from the date of signing LOI subject to property availability
and market price fluctuations.
Note:
(i) The rates/purchase consideration may change due to factors including but not limited to market or economic conditions.
In case of any increase in purchase consideration, the same will be funded by the company through internal accruals.
(ii) The letter of intent is valid as on the date of RHP.
Our Directors, Key Managerial Personnel, Senior Management Personnel and Group Companies do not have any interest in above-
mentioned Object or in the entities from whom we have obtained LOI in relation to such proposed expenses.

2. Funding capital expenditure requirement for purchase of LED Screens and Projectors

Our company is committed to continuing its investment in technology for our cinema operations, specifically focusing on the
purchase of LED screens and projectors. This investment is integral to enhancing the viewing experience for our customers and
maintaining the edge of our cinema facilities. As part of this strategy, we have identified the types of LED screens and projectors
to be purchased, having already obtained quotations from reputable vendors. However, we are yet to place any orders or enter into
definitive agreements for these purchases. To meet our capital expenditure requirements, our company proposes to allocate up to
%2444.00 Lakhs from the Net Issue Proceeds towards the purchase of LED screens and projectors. The total estimated cost for
procuring these essential assets for our cinemas is detailed in the table below. These purchases are expected to contribute
significantly to providing a superior movie-watching experience, with high-definition visuals and projection technologies that are
in line with current industry standards.

Projectors:

S. No. Particulars No. of Unit Price Supplier Quotation Amount
Quantity (in Lakhs) (Including taxes) (in
Lakhs)*
1. NEC 1202L laser Projector with 30 27.50 Qube Cinema 1056.00
standard Lens Technologies
2. Epson EB- PUI008B with 30 5.10 Private Limited 195.84
Standard Lens
Total 1251.84

Date of Quotations: July 15, 2025
Validity of Quotation: 180 days

LED Screens:

S. No. Particulars No. of Unit Price Supplier Quotation Amount (in
Quantity (in Lakhs) Lakhs)*
1. P1.86 INDOOR (LED Display) 331 0.10 SNR Tech Display 33.10
Pvt. Ltd
2. LED VIDEO CONTROLLER 1 2.50 2.50
3. Fabrication & Foundation 1 1.65 1.65
Total 37.255
For 25 Display 931.38
GST@28% 260.78
Total Amount 1192.16

Date of Quotations: July 15, 2025
Validity of Quotation: 180 days

83



For the financial year 2025-26, the company anticipates the operational launch of 60 screens. The LED screens and projectors
intended to be procured using the proceeds from the IPO will be installed at these locations. The company has already secured
Letters of Intent (LOIs) for all identified sites.

Currently, the rental or hire-purchase costs for each projector and LED screen stand at Rs. 17,500 and Rs. 92,000 per month,
respectively. By directly purchasing this equipment using company funds, these recurring expenses can be eliminated, leading to
substantial cost savings. Additionally, with the continuous rise in LED screen and projector prices, procuring these items in bulk
for ongoing projects will further optimize costs and enhance financial efficiency.

The company anticipates the following benefits from the installation of its own LED screens and projectors:

Higher Advertising Revenue

e Owning the LED screens and projectors allows the company to earn 70% of the revenue from on-screen advertisements,
compared to just 30% when operating under a rental model.

e Enhanced technology attracts higher payment from advertisers, resulting in increased earnings

Additional Revenue from Virtual Print Fee (VPF)

e By owning the projectors, the company earns a Virtual Print Fee (VPF) each time a movie is screened.

e This VPF revenue is sufficient to recover the cost of the projector in approximately three years, after which all VPF earnings
contribute directly to profits.

Cost Savings & Better-Quality Control

e Renting projectors and screens incurs ongoing costs, which increase over time. Purchasing eliminates these recurring expenses.

¢ Owning the technology ensures consistent, viewing experiences without relying on third-party vendors.

It is important to note that LED screens and projectors are essential components for every cinema built by the company. The
company has three options for acquiring these assets: (1) Ownership, (2) Hire Purchase, and (3) Rental. Historically, the company
has relied on either rental or hire purchase arrangements for these assets. After gaining hands-on experience with both the rental
and hire purchase models, and thoroughly evaluating the outcomes, the company has decided to shift to owning these assets. This
decision is primarily driven by the evolving technological demands for LED screens, which are not readily available on rental or
hire purchase terms, making ownership the most viable and future-proof option.

Cost Benefit Analysis: Renting has the lowest upfront cost (Rs. 2,10,000/- per year) but no ownership or no additional revenue
benefits, hire purchase requires Rs. 9,00,000/- upfront plus Rs. 92,000/- per month for 24 months (total Rs. 31,08,000/-) with
ownership after 2 years, while outright ownership costs Rs. 27,50,000/- one-time, ensuring the lowest amortized cost (Rs.
1,83,333/- per year) and maximum revenue benefits from day one. Hence, purchasing is the most feasible option for the long term,
as it minimizes recurring costs, increases asset value, and maximizes revenue streams.

The option of renting and Hire purchase will affect regular monthly cash flow while the asset base of the company will also
increase due to one-time cash flow in case of purchase of own LED screen / projectors.

Operational Benefits of Owning LED Screens and Projectors:

a) Cost Optimization: With the continuous rise in prices of LED screens and projectors, purchasing these items in bulk for
ongoing projects will help optimize costs and improve financial efficiency, providing long-term savings.

b) Increased Earnings through Enhanced Technology: Upgrading to technology allows the company to attract higher
payments from advertisers, leading to increased earnings due to better visibility and engagement.

¢) Revenue Recovery through VPF: The Virtual Print Fee (VPF) revenue is sufficient to recover the cost of the projectors in
approximately three years. After that, all VPF earnings directly contribute to the company's profits.

d) Elimination of Recurring Rental Costs: Renting projectors and screens involves ongoing costs that rise over time. By
purchasing the equipment, it can eliminate these recurring expenses and avoid inflationary rental increases.

e) Flexibility and Resource Optimization: Owning the projectors and screens gives the company the flexibility to move them
between different cinema locations as needed, optimizing the use of the equipment and ensuring that resources are allocated
efficiently.

f) Quick Replacement and Maintenance: If any projectors or screens malfunction, owning the equipment ensures that
replacements or repairs can be made quickly without waiting for external rentals or service providers. This minimizes
disruptions, ensuring movie showings proceed on schedule and customer satisfaction is maintained.

g) Avoiding Technical Issues with Rentals: Rental options often provide older or used equipment, which may be more prone
to technical issues that can cause show cancellations. Ownership allows the company to ensure the reliability and quality of
its equipment.
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Note:

(1) The amount included in the quotation may be subject to price revisions, basis inter alia prevailing market conditions. In case
of an increase in quoted amount due to a price revision, we will bear the difference out of internal accruals.

(2) The amount included in the quotation does not include certain additional charges, inter alia installation, insurance, technician
expense, transportation, duties and levies which may be payable by our Company under applicable law. We will bear the cost of
such additional charges, as applicable, out of our internal accruals.

(3) The purchased Equipments are not second hand.

The LED screens and projectors to be acquired from the issue proceeds will be used to enhance the movie-watching experience at
our cinemas across various locations, as per the operational requirements of each facility. In addition to that, our company has
signed a Letter of Intent (LOI) and an initial information sheet to establish franchise locations where the installation of projectors
and LED screens is planned.

All quotations received from the vendors mentioned above are valid as on the date of this Red Herring Prospectus. However, we
are yet to place any orders for the total capital expenditure. We have not entered into any definitive agreements with any of these
vendors and there can be no assurance that the same vendors would be engaged to eventually supply the equipment or provide the
service at the same costs. If there is any increase in the costs of equipment, the additional costs shall be paid by our Company from
its internal accruals. The quantity of equipment to be purchased is based on the present estimates of our management and could be
subject to change in the future. We may have to revise our funding requirements and deployment on account of a variety of factors
such as our financial and market condition, business and strategy, competition and interest or exchange rate fluctuations and other
external factors, which may not be within the control of our management. This may entail rescheduling or revising the planned
expenditure and funding requirements, including the expenditure for a particular purpose at the discretion of our management. Our
Company shall have the flexibility to deploy such equipment in relation to the capital expenditure or such other equipment as may
be considered appropriate, according to the business or engineering requirements of such facilities, subject to the total amount to
be utilized towards purchase of such equipment not exceeding 32444.00 Lakhs.

Our Directors, Key Managerial Personnel, Senior Management Personnel and Group Companies do not have any interest in above-
mentioned Object or in the entities from whom we have obtained quotations in relation to such proposed expenses.

3. To Meet Working Capital Requirement

Since Incorporation, our Company is engaged in the exhibition and distribution of films. The Business of the Company is working
capital intensive; hence it will meet the requirement to the extent of X 3763.00 Lakhs from the Net Proceeds of the Issue and
balance from borrowings at an appropriate time as per the requirements of the business. The Company will be utilizing the
additional working capital for expansion of its business activities.

Details of Estimation of Working Capital requirement are as follows:

% In Lakhs)

Actual \ Actual Actual

Particulars (Restated) ‘ (Restated) (Restated) Projected Projected
31-Mar-23 ‘ 31-Mar-24 30-Mar-25 31-Mar-26 31-Mar-27
| Current Assets
Trade receivables 124.28 378.05 1,314.18 2348.25 3259.77
Inventories 202.72 438.86 737.67 2405.79 3326.07
Short term loan & Advances 143.43 58.63 280.45 400.00 600.00
Current Investments 500.00 545.48 889.67 500.00 500.00
Other Current Assets 168.30 244.20 660.38 1767.58 2402.24
Total(A) 1138.73 1665.22 3,882.35 7421.62 10088.08
11 Current Liabilities
Trade payables 150.70 539.18 620.26 120.29 166.30
Short Term Provisions 24.20 143.56 678.10 1067.58 1482.24
Short Term Borrowings 5.01 5.00 14.06 27.92 13.95
Other Current Liabilities 97.08 155.10 272.96 247.00 285.00
Total (B) 276.99 842.84 1,585.38 1462.79 1947.49
111 Total Working Capital Gap (A-B) 861.74 822.38 2,296.97 5958.83 8140.59
v Funding Pattern
Internal Cash Accruals 861.74 822.38 2,296.97 3595.83 6740.59
IPO. Proceeds - Used for Working 2363.00 1400.00
Capital
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Holding Levels
The following table sets forth the details of the holding period levels (in days) considered:

Key assumptions for working capital projections made by the Company:

Particulars Actual Actual Actual Projected Projected
(Restated) (Restated) (Restated)
31-March-23 31-March-24 31-Mar-25 31-Mar-26 31-Mar-27
Debtors (in days) 18 23 50 61 61
Creditors (in days) 58 62 61 8 8
Inventories (in days) 37 33 44 96 95

(1) As certified by the Statutory Auditors pursuant to their certificate dated July 14, 2025
(2) Trade Receivable days: Trade receivables for the current period/ revenue from operations™ * 365
(3) Trade Payable days: Trade payables for the current period/ total direct cost™* for the current period * 365

Apart from above there are other working capital requirements such as Cash and Cash Equivalents, Other Current assets, loans
and advances, short term provisions and other current liabilities. Details of which are given below:

Loans and Advances Loans and advances mainly include Retention money for works contracts with govt. dept., electricity
deposits and EMD. Loans and advances are estimated based on previous years outstanding amount
and for expected Business requirement of company.

Other Current Assets Other Current Assets mainly include TDS Receivable and other amounts receivable from authorities.
Other Current Assets is for expected business requirement of company.

Other Current liabilities | Other Liabilities mainly include Advance from customers and statutory liabilities. Other current
liabilities are estimated based on previous years outstanding amount and for expected Business
requirement of company

Short-term provisions Short-term provisions mainly include Provision for employee benefits and provision of other
expenses. Short-term provisions are estimated based on previous years outstanding amount and for
expected Business requirement of company

Justification of working Capital Requirement:

Trade Receivables: The average levels of debtors in the past years for the year 2022-23, 2023-24 and 2024-25 has been 18 days,
23 days and 50 days respectively. On account of expected increase in the volume of business, the debtor’s level is estimated to
rise to 61 days for the year 2025-26 & 2026-27 respectively, which is the normal credit period which is required to be granted to
the customers.

Trade Payable: During the year 2022-23, 2023-24 and 2024-25 the level of creditors has been 58 days, 62 days and 61 days
respectively on account of change in the level of activity and actual available funds in the business. However, the company
proposes to reduce the level of creditors at 8 days for the year 2025-26 & 2026-27 to purchase the goods at less credit to take the
benefit of discount and to procure the goods timely to finish the cinemas in reasonable period of time.

Inventories: The level of inventory was 37 days, 33 days and 44 days for the year 2022-23, 2023-24 and 2024-25 respectively on
account of increase in the volume of business. The said level has increased during the year 2024-25 due to stocking of inventories
for the new cinemas. On the basis of expected volume of business of new cinemas/screens for the year 2025-26 & 2026-27, the
level of inventories of stock of materials for making cinemas is likely to increase to 96 and 95 days respectively.

Other Current Assets: The amount of other current assets includes balances with revenue authority and other short-term advances
etc. The said level has been lowered on account of volume of business during the year 2022-23 & 2023-24. Further it has been
increased in year 2024-25 due in increase in revenue and it is expected to rise in the coming years due to increase in the volume
of business in the future.

Short Term Provisions & Other Current Liabilities: The said amount includes the provision for income tax and other provisions
which has been rising in the past as per the volume of business in the past years. The said amounts are expected to rise in the future
years on account of increase in the volume of business in the future years when the numbers of cinemas to be increased on year
and year basis.
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Justification for the estimated significant increase in the Inventories of the Company in FY26 and FY27.

» Currently, the company is facing a shortage of working capital due to the absence of bulk procurement for multiple cinemas.
As materials are purchased in smaller quantities, costs are higher, and project completion is delayed. Consequently, the launch
of cinemas is postponed, leading to delays in generating revenue from ticket sales and food & beverage services.

» The company is intent to increase the revenues by expanding its cinema operations and plans to add 60 new screens in 2025-
26 and 75 screens in 2026-27, which will significantly contribute to gross revenue.

» To speedily manage the construction of cinemas across various locations in India for achieving target of opening 60 new
screens in 2025-26 and 75 screens in 2026-27, the company required to maintain a large inventory of raw materials, semi-
finished goods, and finished goods at a central warehouse. This will streamline operations by ensuring that materials are readily
available, avoiding delays in the construction process and saving of cost on bulk buying.

* Projected total inventories for 2025-26 and 2026-27 are Rs. 2405.79 lakhs and Rs. 3326.07 lakhs, respectively of raw materials,
semi-finished goods, and finished goods. The materials required for cinema construction include items like chairs, carpets,
sound systems, signage, and F&B materials, all of which have longer ordering timelines. To mitigate potential delays, the
company has opted for a centralized procurement system, with ordering and storage to ensure timely availability across all
sites.

* As of March 31, 2025 the company had completed 66 screens. The overall plan focuses on efficient inventory management
and timely cinema construction to meet projected sales and deadlines.

* Timely procurement of inventories in lot by making investment through working capital funds will save cost and time. The
revenue from making of cinemas will also accrue fast. Generating the revenue of tickets and F & B will also accordingly accrue
carly.

Justification for the estimated significant increase in the Trade Receivables of the Company in FY26 and FY27.

The company has decided to adopt a new business model where, instead of waiting for customer payments, it will proactively
procure materials and continue cinema construction by offering credit for work done at each site. Since the Letters of Intent (LOIs)
are signed and customers or franchisees have already made partial investments, the risk of default is minimized as their future
earnings depend on the timely completion of cinemas. The company is considering two options for managing receivables:

Option I: Grant credit to increase the number of screens from 66 to 126 by March 31, 2026. The company plans to offer a credit
period of 60 to 90 days (estimated at 61 days), in line with market trends. This will be essential to attract customers from majorly
tier 2, 3, and 4 cities. Since cinema construction takes a long time, credit is necessary to ensure timely completion. Many customers
also rely on bank financing, which requires a payment delay of 60 to 90 days.

Option II: Wait for customers to provide funds at each stage of the cinema's construction, which would result in delays in starting
projects.

In conclusion, the company is leaning towards providing credit to customers to accelerate cinema development and ensure timely
completion which will ultimately grow the business.

Justification for the estimated significant increase in the Trade Payable of the Company in FY26 and FY27.

Until now, the company has been receiving credit from raw material suppliers, resulting in an average creditor period of 62 days
and 61 days for the year 2023-24 and 2024-25 respectively. Moving forward, the company plans to reduce the creditor period to
8 days for the years 2025-26, and 2026-27. This adjustment will allow the company to purchase goods with less credit, enabling
it to take advantage of discounts and procure materials in a timely manner, ensuring the completion of cinemas within a reasonable
timeframe.

Creditors are one of the key sources of working capital for the company, although there are several challenges associated with this
approach, as experienced over the past three to four years. When customers or franchisees delay payments, the company often
relies on supplier credit. However, obtaining credit from suppliers typically leads to an increase in the cost of purchases. While
purchasing in bulk with discounts can enhance profitability, it is generally difficult to secure extended credit periods from suppliers.
Furthermore, new customers in the market usually do not receive credit or discounts from suppliers. The company sources
materials from a wide range of vendors for its cinema construction projects, including well-known suppliers of air-conditioning
and sound systems, many of whom do not offer credit or require partial advance payments and full payment upon delivery.
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Additionally, items such as chairs, carpets, acoustic ceilings, curtains, and projection screen fabrics often require full advance
payments, as these are custom-made with Connplex branding and are not readily available. The customization involves significant
labour, for which supplier credit is typically not extended.

Given the company’s expansion plans to add 60 new screens in FY 2025-26 and 75 screens in FY 202627, relying on extended
supplier credit would significantly increase costs. To address this, the company intends to utilize IPO proceeds to strengthen its
working capital, enabling faster construction of cinemas. By purchasing materials in bulk at discounted rates and storing them in
hired warehouses, the company aims to reduce costs effectively. As a result, it anticipates maintaining an average credit period of
around eight days in the coming years.

The reasons for such change in the % of NWC to Revenue for past years are as under:

Please find below the year wise Net working Capital to turnover ratio:

‘ 2022-23 2023-24 2024-25

Revenue (in Lakhs) 2536.91 6029.74 9560.96
Net Working Capital (in Lakhs) 861.74 822.38 2296.97
NWC % to Revenue 33.97% 13.64% 24.02%

Justification of working capital requirement for previous years:

For 2023-24: - The decline in the Net Working Capital (NWC) percentage is primarily driven by a sharp increase in revenue. The
company’s earnings surged from Rs. 2,536.91 lakhs in FY 2022-23 to Rs. 6,029.74 lakhs in FY 2023-24, more than doubling
within a year. Additionally, the number of screens also doubled, expanding from 24 in FY 2022-23 to 49 in FY 2023-24. With this
substantial revenue growth, the NWC-to-revenue ratio fell to 13.64% in FY 2023-24, reflecting the company’s improved cash
flow management and higher income generation. As the cinema business expands, factors such as enhanced operational efficiency,
better cash flow management, and favourable credit terms with suppliers contribute to reduced dependence on working capital.

FY 2024-25: - The revenue for the year 2024-25 has increased by 58.56% on account of addition in theatres as well as increase in
regular incomes. On account of this, the net working capital has increased from Rs. 822.38 lakhs as on 31.3.2024 to Rs. 2296.97
lakhs. This shows that the company’s net investment in Current Assets has also been increasing due to increase in the volume of
business as evidenced from the increase in the revenue during the financial year 2024-25. The increase in level of inventories and
receivables has contributed to the increase in the net working capital of the company. Additionally, the company planned to make
early payments to creditors to avail of supplier discounts, which has contributed to cost savings and improved overall profitability.
While this approach has led to a temporary rise in NWC, and has resulted in strengthening long-term financial efficiency by
reducing procurement costs and optimizing cash flow management.

Justification for increase in Working for future years:

FY 2025-26: - During this period, the company plans to expand significantly by adding 60 new screens, necessitating a
corresponding increase in inventory to support operations. Additionally, to facilitate smoother relationships with franchisees, the
company intends to offer extended payment terms to debtors, enhancing business convenience and fostering stronger
collaborations. To support this expansion, the company has already signed a Letter of Intent (LOI) for these new screens. This
strategic shift, coupled with the growing number of operational screens, is expected to drive substantial revenue and profit growth,
reinforcing the company’s market position and long-term financial stability.

FY 2026-27: - This year the company intends to add 75 new screens during the year, which will require a significant increase in
inventory stocking to ensure smooth operations. Expanding the number of screens will not only boost revenue but also necessitate
additional working capital to support the procurement of equipment, concessions, and other operational essentials. Additionally,
the company plans to extend debtor payment terms, allowing franchisees more flexibility in managing their finances. While this
move may temporarily increase the NWC requirement, it is aimed at strengthening long-term relationships, attracting more
franchisees, and ensuring a steady stream of revenue.

4. Funding General Corporate Purposes

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked for general
corporate purposes. We intend to deploy the balance Fresh Issue proceeds aggregating Rs. [®] Lakhs towards the general corporate
purposes to drive our business growth. In accordance with the policies set up by our Board, we have flexibility in applying the
remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting operating expenses, initial
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development costs for projects other than the identified projects, and the strengthening of our business development and marketing
capabilities, meeting exigencies, which the Company in the ordinary course of business may not foresee or any other purposes as
approved by our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we confirm
that the amount for general corporate purposes, as mentioned in this Red Herring Prospectus, shall not exceed 15% of the amount

raised by our Company through this Issue or *10.00 Crores whichever is lower.

5. Public Issue Expenses: -

The estimated Issue related expenses include Issue Management Fee, Underwriting and Selling Commissions, Printing and
Distribution Expenses, Legal Fee, Advertisement Expenses, Registrar’s Fees, Depository Fee and Listing Fee. The total expenses
for this Issue are estimated to be approximately Rs. [®] Lakhs which is [#]% of the Issue Size. All the Issue related expenses shall
be proportionately met out from proceeds of the Issue as per applicable laws. The break-up of the same is as follows:

Particulars Estimated As a % of | Asa % of the
expenses (Rs. In total total  Issue

Lakhs) * estimated size*
Issue related
expenses®

Book Running Lead Manager Fees including underwriting [e] [e] [e]
commission#

Brokerage, selling, commission and upload fees [e] [e] [e]
Registrar to the issue [e] [e] [e]
Legal Advisors [e] [e] [e]
Advertising and Marketing expenses [e] [e] [e]
Regulators including stock exchanges [e] [e] [e]
Printing and distribution of issue stationery [e] [e] [e]
Others, if any (market making, depositories, marketing fees, [e] [e] [e]
secretarial, peer review auditors, etc.)

Total Estimated Issue Expenses [e] [e] [e]

* To be incorporated in the Prospectus after finalisation of the Issue Price.
# The above fees of BRLM includes in any form/name /purpose.

Notes:

1. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Ils, Eligible Employees and
NllIs, would be asfollows:

2. Portion for IlIs 0.01% " or ¥ 100/- whichever is less ™ (exclusive of GST) Portion for Eligible Employees 0.01% " or 3 100/-
whichever is less ™ (exclusive of GST Portion for Nils 0.01% " or T 100/- whichever is less ™ (exclusive of GST)

3. "Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity Shares Allotted
and the Issue Price).

4. The Members of RTAs and CDPs will be entitled to application charges of ¥ 10/- (plus applicable GST) per valid ASBA Form.
The terminal from which the application has been uploaded will be taken into account in order to determine the total application
charges payable to the relevant RTA/CDP.

5. Registered Brokers, will be entitled to a commission of Z10/- (plus GST) per Application Form, on valid Applications, which
are eligible for allotment, procured from Ils, Eligible Employees and Nils and submitted to the SCSB for processing. The terminal
from which the application has been uploaded will be taken into account in order to determine the total processing fees payable
to the relevant Registered Broker.

6. SCSBs would be entitled to a processing fee of T 10/- (plus GST) for processing the Application Forms procured by the members
of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs

7. Issuer banks for UPI Mechanism as registered with SEBI would be entitled to a processing fee of Z10/- (plus GST) for
processing the Application Forms procured by the members of the Registered Brokers, RTAs or the CDPs and submitted to them.
8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses payable to
Syndicate/ Sub Syndicate members, SCSBs, RTAs, CDPs, Registered Brokers, Sponsor Bank will not exceed 350,000/- (plus
applicable taxes) and in case if the total uploading / bidding charges exceeds T 50,000/- (plus applicable taxes) then uploading
charges will be paid on pro-rata basis except the fee payable to respective Sponsor Bank.
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Funds Deployed and Source of Funds Deployed:

Our Statutory Auditors M/s. Nalin K. Thakkar & Co., Chartered Accountants vide their certificate dated July 14 2025 vide
UDIN 25101454BMIOFA7309 have confirmed that as on date of certificate the following funds have been deployed for the
proposed object of the Issue:

Particulars Amt. R in Lakhs)*
Issue Expenses 27.67
Total 27.67

* Amount exclusive of applicable taxes.

Sources of Financing for the Funds Deployed:

Our Statutory Auditors M/s. Nalin K. Thakkar & Co, Chartered Accountants vide their certificate dated July 14, 2025 vide UDIN
25101454BMIOFA7309 have confirmed that as on date of certificate the following funds have been deployed for the proposed
object of the Issue:

Particulars Amt. (R in Lakhs)*
Internal Accruals 27.67
Total 27.67

* Amount exclusive of applicable taxes.
Appraisal

None of the Objects have been appraised by any bank or financial institution or any other independent third-party organization.
The funding requirements of our Company and the deployment of the proceeds of the Issue are currently based management
estimates. The funding requirements of our Company are dependent on a number of factors which may not be in the control of our
management, including variations in interest rate structures, changes in our financial condition and current commercial conditions
and are subject to change in light of changes in external circumstances or in our financial condition, business or strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements will be met by way of internal accruals.
Bridge Financing Facilities

As on the date of this Red Herring Prospectus, we have not raised any bridge loans which are proposed to be repaid from the Net
Proceeds.

Monitoring Utilization of Funds

In accordance with Regulation 262 of the SEBI ICDR Regulations, our Company has appointed CARE Ratings Limited as the
monitoring agency (“Monitoring Agency”) to monitor the utilization of the Net Proceeds. Our Company undertakes to place the
Net Proceeds in a separate bank account which shall be monitored by the Monitoring Agency for utilization of the Net Proceeds.
Our Company undertakes to place the report(s) of the Monitoring Agency on receipt before the Audit Committee without any
delay and in accordance with the applicable laws. Our Company will disclose the utilization of the Net Proceeds, including interim
use under a separate head in its balance sheet for such financial year/periods as required under the SEBI ICDR Regulations, the
SEBI Listing Regulations and any other applicable laws or regulations, specifying the purposes for which the Net Proceeds have
been utilized. Our Company will also, in its balance sheet for the applicable financial year, provide details, if any, in relation to all
such Net Proceeds that have not been utilized, if any, of such currently unutilized Net Proceeds.

Further in compliance with regulation 262(6), since working capital is one of the objects of our issue and the amount raised for the
said object exceeds five crore rupees, we shall submit a certificate of the statutory auditor to SME exchange(s) while filing the
half yearly/quarterly financial results, for use of funds as working capital in the same format as disclosed in the offer document,
till the proceeds raised for the said object are fully utilized.

Pursuant to Regulation 32(3) of the SEBI Listing Regulations, our Company shall, on a half yearly basis, disclose to the Audit

Committee the uses and applications of the Net Proceeds. On an annual basis, our Company shall prepare a statement of funds
utilized for purposes other than those stated in the Red Herring Prospectus and place it before the Audit Committee and make other
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disclosures as may be required until such time as the Net Proceeds remain unutilized. Such disclosure shall be made only until
such time that all the Net Proceeds have been utilized in full. The statutory auditor of our Company will also provide report/
certificate on the utilization of the Net Proceeds to the monitoring agency.

Furthermore, in accordance with Regulation 32(1) of the SEBI Listing Regulations, our Company shall furnish to the Stock
Exchanges on a half yearly, a statement indicating (i) deviations, if any, in the actual utilization of the proceeds of the Fresh Issue
from the Objects; and (ii) details of category wise variations in the actual utilization of the proceeds of the Fresh Issue from the
objects of the Fresh Issue as stated above. This information will also be published in newspapers simultaneously with the interim
or annual financial results and explanation for such variation (if any) will be included in our directors’ report, after placing the
same before the Audit Committee

Interim Use of Proceeds

Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company will deposit the Net Proceeds
with scheduled commercial banks included in schedule II of the RBI Act and as per applicable law.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares of any listed
company or for any investment in the equity markets or investing in any real estate product or real estate linked products as per
applicable law.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without our
Company being authorized to do so by the Sharecholders by way of a special resolution. In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution shall specify the prescribed details as required under the
Companies Act and shall be published in accordance with the Companies Act and the rules there under. As per the current
provisions of the Companies Act, our Promoter or controlling Shareholders would be required to provide an exit opportunity to
such shareholders who do not agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by
SEBI, in this regard. Pursuant to Regulation 281 A of SEBI ICDR Regulations (as amended), the Promoters or shareholders in
control shall provide an exit offer to dissenting shareholders as provided in Companies Act, 2013, in case of change in objects or
variation in the terms of contract related to objects referred in this Prospectus as per the conditions and in manner provided in
Schedule XX of SEBI ICDR Regulations, 2018.

Other confirmations
There are no material existing or anticipated transactions with our Promoter, our Directors, our Company’s key Managerial
personnel and Group Companies, in relation to the utilization of the Net Proceeds. No part of the proceeds of the Issue will be paid

by us to the Promoter and Promoter Group, Group Companies, the Directors, associates or Key Management Personnel, except in
the normal course of business and in compliance with applicable law.
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BASIS OF ISSUE PRICE

Investors should read the following summary with the section titled “Risk Factors”, the details about our Company under the
section titled “Business Overview” and its financial statements under the section titled “Financial Information of our Company”
beginning on page 23, page 123 and page 194 respectively of this Red Herring Prospectus. The trading price of the EquityShares
of our Company could decline due to these risks and the investor may lose all or part of his investment.

The Issue Price has been determined by the Company in consultation with the BRLM on the basis of the key business strengths of
our Company. The face value of the Equity Shares is Rs. 10 and Issue Price is [®] which is [e@] times of the face value.

QUALITATIVE FACTORS

For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer to sections titled
“Business Overview” beginning on page 123 of this Red Herring Prospectus.

QUANTITATIVE FACTORS

Information presented below is derived from our Company’s Restated Financial Statements prepared in accordance with Indian
GAAP. Some of the quantitative factors, which form the basis for computing the price, are as follows:

1. Basic & Diluted Earnings per share (EPS), as restated:

Basic earnings per share () = Restated Profit After Tax attributable to Equity Shareholders
Weighted Average Number of Equity Shares outstanding

Diluted earnings per share () = Restated Profit After Tax attributable to Equity Shareholders

Weighted Average Number of Equity Shares outstanding after adjusting
adjusted for the effects of all dilutive potential equity shares

Basic & Diluted () Weights
1. Financial Year ended March 31, 2025 (Post Bonus) 13.58 3
2. Financial Year ended March 31, 2024 (Post Bonus) 2.92 2
3. Financial Year ended March 31, 2023 (Post Bonus) 1.18 1
Weighted Average 7.96 6
Notes:

i. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight)
for each year /Total of weights.
ii. Basic and diluted EPS are based on the Restated Standalone Financial Information.
iii. The face value of each Equity Share is Z10.
iv. Number of shares are adjusted by Increase in Capital through issue of Bonus shares on 21-11-2024 in the ratio of 27:1 i.e. 1
Bonus equity shares for every 1 equity share held on 21-11-2024.

2. Price Earning (P/E) Ratio in relation to the Issue Price of [®] per share:

Price to Earnings Ratio(P/E) = Issue Price
Restated Standalone /Consolidated Earnings Per Share

Particulars EPS (in %) P/E at the Issue
Price
Based on EPS of Financial Year ended March 31, 2025 13.58 [e]
Based on Weighted Average EPS 7.96 [o]
Notes:

i. Number of shares are adjusted by Increase in Capital through issue of 1,35,00,000 Bonus Equity Shares on 21-11-2024 in the
ratio of 27:1 i.e. 1 Bonus equity shares for every I equity shares held on 21-11-2024.

Industry PE

Particulars

Highest -
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Lowest -
Average -

3. Return on Net worth (RoNW)

Return on Net Worth (%) = Restated Standalone Profit After Tax attributable to Equity Shareholders * 100

Net Worth
Period RONW (%) Weights
1. Financial Year ended March 31, 2025 77.78% 3
2. Financial Year ended March 31, 2024 75.28% 2
3. Financial Year ended March 31, 2023 122.79% 1
Weighted Average 84.45% 6

i Weighted Average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i.e. sum of (RONW x
Weight) for each year / Total of weights;
ii. The figures disclosed above are based on the Restated Standalone Financial Statements of our Company.
iii. Net-worth, as restated at the end of the relevant financial year (Equity attributable to the owners of the company).

4. Net Asset Value (NAV) per Equity Share:

Restated Net Asset Value per equity share (3) = Restated Standalone Net Worth as at the end of the year

Number of Equity Shares outstanding

1. Financial Year ended March 31, 2025 17.46
2. Financial Year ended March 31, 2024 3.88
3. Financial Year ended March 31, 2023 0.96
4. After completion of the Issue [e]
Issue Price per equity share [e]
Notes:

i Number of shares are adjusted by Increase in Capital through issue of 1,35,00,000 Bonus Equity Shares on 21-11-2024
in the ratio of 27:1 i.e. 1 Bonus equity shares for every 1 equity shares held on 21-11-2024.

5. Comparison of Accounting Ratios with Industry Peers

Face Current NAY per Revenue
Name of the Standalone / ) f EPS () P/E RoNW - P from
. Value Market . . o Equity Share .
company Consolidated ?) Price (3) Basic REL (%) ® ' operations
(X in Lakhs)
Connplex
cinemas Standalone 10.00 - 13.58 - 77.78% 17.46 9,560.96
Limited
PVR = Inox | solidated | 1000 | 988.15 | (28.48) | 3.96% 718.27 5,77,990
Limited

Source: All the financial information for listed industry peer mentioned above is on a consolidated basis sourced from the Annual

Reports/Information of the peer company uploaded on the NSE and BSE website for the year ended March 31, 2025.

Notes:

1. The current market price of PVR Inox Limited on the NSE as of July 29, 2025.

2. RONW is computed as net profit after tax (after considering Comprehensive Income) divided by the closing net worth. Net
worth has been computed as sum of share capital and reserves and surplus.

3. NAV is computed as the closing net worth divided by the closing outstanding number of equity shares.

4. The face value of Equity Shares of our Company is 3 10/- per Equity Share and the Issue price is [®] times the face value of
equity share.

5. The Issue Price has been determined by our Company in consultation with the Book Running Lead Manager and justified by
our Company in consultation with the Book Running Lead Manager on the basis of above parameters. The investors may also
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want to peruse the risk factors and financials of the Company including important profitability and return ratios, as set out
in the Auditors’ Report in the offer Document to have more informed view about the investment.

6. Key performance indicators:

The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which
in result, help us in analyzing the growth of various verticals in comparison to our peers. The KPIs disclosed below have been
approved, by a resolution of our Audit Committee dated July 10, 2025 and the members of the Audit Committee have verified
the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are
no KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the three years period
prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by A Y & Company,
Chartered Accountants, by their certificate dated July 10, 2025 having UDIN 25421544BMIVCP6320.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a
year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing of the
Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Issue as per the disclosure made
in the Objects of the Issue Section, whichever is later or for such other duration as may be required under the SEBI ICDR
Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI
ICDR Regulations.

Key Performance Indicators of our Company:

Key Financial Performance

March 31, 2025

March 31, 2024

March 31, 2023

Revenue from Operations ) 9560.96 6,029.74 2,536.91
EBITDA @ 2627.56 619.47 262.86
EBITDA Margin (%) ©® 27.48% 10.27% 10.36%
PAT 1900.99 408.75 164.84
PAT Margin (%) @ 19.88% 6.78% 6.50%
Return on equity (%) © 127.28% 120.72% 318.07%
Return on capital employed (%) © 98.25% 88.36% 119.48%
Debt-Equity Ratio (times) 0.03 0.05 0.24
Current Ratio (times) © 2.57 2.38 5.50

Notes:

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Standalone Financial Statements.
2) EBITDA is calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and current

taxes relating to earlier years), finance costs and depreciation and amortization expenses reduced by other Income.
3) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.
4) Profit after Tax Means Profit for the period/year as appearing in the Restated Standalone Financial Statements.
5) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

6) ROE (Return on Equity) (%) is calculated as net profit after tax for the year / period divided by Average Shareholder Equity.
7) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital
employed. Capital Employed includes Tangible Net worth (i.e. subtracting share capital and reserves & surplus by Intangible

Assets), deferred tax liability, Long-Term Borrowing and Short-Term Borrowing.
8) Debt-Equity Ratio is calculated on total debt of a company to shareholders' equity.

9) Current Ratio measures a company’s ability to meet short-term obligations with its short-term assets, calculated as Current

Assets / Current Liabilities

Operational KPI’s of the Company:

Key Financial Performance
Revenue split between domestic and exports

March 31, 2025

March 31, 2024

March 31, 2023

Domestic Market (in Lakhs) 9,560.96 6,029.74 2,536.91
Export Market (in Lakhs) - - -
Domestic Market (%) 100% 100% 100%
Export Market (%) - - -
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Explanation for KPI metrics

‘ Explanations

Revenue from Operations is used by our management to track the revenue profile
of the business and in turn helps assess the overall financial performance of our
Company and size of our business.

Gross Profit provides information regarding the contribution from sale of services
and materials by the Company.

Gross Profit Margin is an indicator of the contribution earned from sale of services
and materials by the Company.

EBITDA provides information regarding the operational efficiency of the business.
EBITDA Margin is an indicator of the operational profitability and financial
performance of our business.

Profit after tax provides information regarding the overall profitability of the
business.

KPI
Revenue from Operations (Z in Lakhs)

Gross Profit (2 in Lakhs)

Gross Profit Margin (%)

EBITDA (% in Lakhs)
EBITDA Margin (%)

Profit After Tax (R in Lakhs)

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance
of our business.

RoE (%) RoE provides how efficiently our Company generates profits from average
shareholders’ funds.

RoCE (%) ROCE provides how efficiently our Company generates earnings from the capital

employed in the business.

COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

CONNPLEX CINEMAS LIMITED
March 31,

PVR Inox Limited

March 31,
2024

March 31,
2025

March 31,

Particulars 2023

2023

March 31, March 31,
2025 2024

Revenue from Operation 9,560.96 6,029.74 2,536.91 577990 610710 375060
EBITDA 2,627.56 619.47 262.86 154160 181010 104760
EBITDA Margin 27.48% 10.27% 10.36% 26.66% 29.64% 27.93%
PAT 1,900.99 408.75 164.84 27960 -3200 233510
PAT Margin 19.88% 6.78 6.50 -4.84% -0.52% -8.93%

Notes: (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements/
Annual Reports of the respected

(2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from
Operations of the preceding period, divided by Revenue from Operations of the preceding period.

(3) EBITDA is calculated as Profit before tax + Depreciation + Finance Cost - Other Income

(4) ‘EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

(5) ‘PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.

Weighted average cost of acquisition

a. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities): There
has been no issuance of Equity Shares during the 18 months preceding the date of this Red Herring Prospectus (Except Bonus
Issue of Shares), where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of 30 days.

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity shares): The is no
secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having
the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts),
during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the
fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
over a span of rolling 30 days is not applicable.
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c. Since there are no transactions to report to under (a) and (b) therefore, information based on last 5 secondary transactions
(primary transactions and secondary transaction where Promoter / Promoter Group entities or shareholder(s) having the right
to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to the date
of this Red Herring Prospectus irrespective of the size of transactions, is as follows:

Primary Transaction:

Date of Issue Nature of
Allotment

Names of Person

Number of Shares

November 21,
2024

Bonus Issue of

Allotted

Shares

Rahul Kamleshbhai Dhyani 67,45,950
Anish Tulshibhai Patel 67,45,950
Indumati Tulshibhai Patel 1,350
Tulshibhai Kanjibhai Patel 1,350
Kamlesh Jayntilal Dhyani 1,350
Archana Rahulbhai Dhyani 1,350
Poonam Anish Patel 1,350
Megha Keyur Joshi 1,350

Issue Price

0.00

Secondary Transaction:

Date of Name of No. of shares Name of Transferee
Transfer Transferor Transfer
1. 35,000 Bhaskar Srinivasan
2. May 23, 2025 70.000 Nexus Equity Growth Fund - Nexus Equity
Anish ’ Growth Fund Sch-1
3. Tulshibhai 25,000 KRMG Contractors Private Limited
4. May 27, 2025 Patel 53,000 Farukbhai Gulambhai Patel
5. 35,000 Pihans Trading Private Limited
6. June 07, 2025 1,07,000 Mr. Deven M Shah
7. 35,000 Bhaskar Srinivasan
8. May 23, 2025 70.000 Nexus Equity Growth Fund - Nexus Equity
Rahul ’ Growth Fund Sch-1
9. Kamleshbhai 25,000 KRMG Contractors Private Limited
10. May 27, 2025 | Dhyani 53,000 Farukbhai Gulambhai Patel
11. 35,000 Pihans Trading Private Limited
12. June 07, 2025 1,07,000 Mr. Dhiren Mahendrakumar Shah
Total 6,50,000

142.00

Weighted average cost of acquisition on issue price

Types of transactions

Weighted average cost of

Floor price (i.e. X

Cap price (i.e.

Weighted average cost of acquisition of
primary / new issue as per paragraph a above.

acquisition (X per Equity Shares)

[]/-)

Z[e] /)

b above.

Weighted average cost of acquisition for
secondary sale / acquisition as per paragraph

Weighted average cost of acquisition of
primary issuances / secondary transactions as
per paragraph 8(c) above:
- Primary Transaction
- Secondary Transaction

0.00 [o]
142.00 [e]

[e]
[e]

Investors should read the above-mentioned information along with section titled “Business Overview”, “Risk Factors” and
“Financial Information of our Company” beginning on page 123, 23 and 194 respectively including important profitability and
return ratios, as set out in chapter titled “Other Financial Information” on page 195 of this Red Herring Prospectus to have a more

informed view.
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STATEMENT OF POSSIBLE TAX BENEFIT

To,

The board of directors,
Connplex Cinemas Limited, Ahmedabad

Dear sir,

SUB: - Statement of Special tax benefits (“The Statement”) available to Connplex Cinemas Limited (“the company”’) and
its shareholder prepared in accordance with the requirement in Point No. 9 (L)) of Part A of Schedule VI to the Securities
Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations, 2018.

Reference - Proposed Initial Public Offering of Connplex Cinemas Limited (The “Company”).

1.  We hereby confirm that the enclosed Annexure I, prepared by Connplex Cinemas Limited ('the Company'), which provides
the Special tax benefits under direct tax and indirect tax laws presently in force in India, including the Income-tax Act, 1961,
the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Union Territory Goods
and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017, Customs Act, 1962 and the Customs Tariff
Act, 1975 (collectively the “Taxation Laws”), the rules, regulations, circulars and notifications issued thereon, as applicable
to the assessment year 2026-27 and relevant to the financial year 2025-26 available to the Company and its shareholders.
Several of these benefits are dependent on the Company or its sharcholders fulfilling the conditions prescribed under the
relevant provisions of the Taxation Laws. Therefore, the ability of the Company and or its sharcholders to derive the tax
benefits is dependent upon their fulfilling such conditions which, based on business imperatives the Company faces in the
future, the Company or its shareholders may or may not choose to fulfil.

2. This statement of possible special tax benefits is required as per Schedule VI (Part A)(9)(L) of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (‘SEBI ICDR Regulations”).
While the term ‘special tax benefits’ has not been defined under the SEBI ICDR Regulations, it is assumed that with respect
to special tax benefits available to the Company, its shareholders the same would include those benefits as enumerated in the
statement. The benefits discussed in the enclosed statement cover the possible special tax benefits available to the Company,
its Shareholders and do not cover any general tax benefits available to them. Any benefits under the Taxation Laws other than
those specified in the statement are considered to be general tax benefits and therefore not covered within the ambit of this
statement. Further, any benefits available under any other laws within or outside India, except for those specifically mentioned
in the statement, have not been examined and covered by this statement.

3. The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is the
responsibility of the Company's management. We are informed that these Annexures are only intended to provide information
to the investors and are neither designed nor intended to be a substitute for professional tax advice. In view of the individual
nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the proposed initial public offering.

4. In respect of non-residents, the tax rates and the consequent taxation shall be further subject to any benefits available under
the applicable Double Taxation Avoidance Agreement, if any, between India and the country in which the non-resident has
fiscal domicile.

5. We do not express any opinion or provide any assurance as to whether
i. the Company or its shareholders will continue to obtain these benefits in future;
ii. the conditions prescribed for availing the benefits would have been met with; and

iii. the revenue authorities courts will concur with the views expressed herein.

6. The Content of the enclosed Annexures are based on information, explanations and representations obtained from the company
and on the basis of their understanding of the business activities and operations of the company.

7. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are based on

existing provisions of law and its implementation, which are subject to change from time to time. We do not assume any
responsibility to updates the views consequent to such changes.
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8. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees relating to
this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We will
not be liable to any other person in respect of this statement.

9. This certificate is provided solely for the purpose of assisting the addressee Company in discharging its responsibility under
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 for inclusion
in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus in connection with the proposed offer of equity shares
and is not be used, referred to or distributed for any other purpose without our written consent.

For M/s. AY & Company
Chartered Accountants
Firm's Registration No: 020829C

CA Arpit Gupta

Partner

Membership No. 421544
UDIN: 25421544BMIVCQ6151
Place: Ahmedabad

Date: July 10, 2025
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ANNEXURE I TO THE STATEMENT OF POSSIBLE TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company, the Shareholders under the
Taxation Laws presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitute for
professional advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an investment
in the Equity Shares particularly in view of the certain recently enacted legislation may not have a direct legal precedent or may
have a different interpretation on the benefits, which an investor can avail.

THE STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY, ITS SHAREHOLDERS
UNDER THE APPLICABLE TAX LAWS IN INDIA

The information provided below sets out the possible tax benefits available to the Company and its Shareholders under the Income-
tax Act, 1961 (the “Act”) as amended by Finance Act, 2025 i.e. applicable for the Financial Year 2025-26 relevant to Assessment
Year 2026-27.

1. SPECIAL DIRECT TAX BENEFITS AVAILABLE TO THE COMPANY

The following benefits are available to the Company while computing its total taxable income, after fulfilling conditions, as per
the applicable provisions of the Act:

1.1. Lower Corporate tax rate under Section 115BAA of the Act
Section 115BAA was inserted in the Act by the Taxation Laws (Amendment) Act, 2019 (‘the Amendment Act, 2019°) w.e.f. April
1, 2020 (Assessment Year 2020-21). Section 1 15BAA grants an option to a domestic company to be governed by the section from
a particular assessment year. If a company opts for section 115BAA of the Act, it can pay corporate tax at a reduced rate of 22%
(plus applicable surcharge and education cess).

Section 115BAA of the Act further provides that domestic companies availing the option will not be required to pay Minimum
Alternate Tax (‘MAT’) on their ‘book profit’ under section 115JB of the Act. However, such a company will no longer be eligible
to avail certain specified exemptions / incentives under the Act and will also need to comply with certain other conditions specified
in section 115BAA of the Act.

If a company opts for section 1 15BAA, the tax credit (under section 115JAA), if any, which it was entitled to on account of MAT
paid in earlier years, will no longer be available. Further, it shall not be allowed to claim set-off of any brought forward loss arising

to it on account of additional depreciation and other specified incentives.

2. SPECIAL INDIRECT TAX BENEFITS AVAILABLE TO THE COMPANY= NIL

3. DIRECT TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS:

NIL

Notes:

1. The above statement of Direct and Indirect Tax Benefits sets out the special tax benefits available to the Company, its
shareholders under the current tax laws presently in force in India.

2. This statement is only intended to provide general information to the investors and is neither designed nor intended to be
a substitute for professional tax advice. In view of the individual nature of the tax consequences, the changing tax laws,
each investor is advised to consult his or her own tax consultant with respect to the specific tax implications arising out
of their participation in the issue.

3. This statement does not discuss any tax consequences in the country outside India of an investment in the Shares. The
subscribers of the Shares in the country other than India are urged to consult their own professional advisers regarding
possible income-tax consequences that apply to them.

4. In respect of non-residents, the tax rates and the consequent taxation mentioned above shall be further subject to any
benefits available under the applicable Double Taxation Avoidance Agreement, if any, between India and the country in
which the non-resident has fiscal domicile.

5. The views expressed in this statement are based on the facts and assumptions as indicated in the statement. No assurance
is given that the revenue authorities/courts will concur with the views expressed herein.

The views are based on the existing provisions of law and its interpretation, which are subject to change from time to time. We do
not assume responsibility to update the views consequent to such changes.
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SECTION VIII - ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from various industry
sources. The data may have been re-classified by us for the purpose of presentation. None of the Company and any other person
connected with the Issue have independently verified this information. Industry sources and publications generally state that the
information contained therein has been obtained from believed to be reliable, but their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured. Industry sources and publications are also prepared based
on information as of specific dates and may no longer be current or reflect current trends. Industry sources and publications may
also base their information on estimates, projection forecasts and assumptions that may prove to be incorrect. Accordingly,
investors should not place undue reliance on information.

GLOBAL OUTLOOK

Global growth is expected to remain stable yet underwhelming. At 3.2 percent in 2024 and 2025, the growth projection is virtually
unchanged from those in both the July 2024 World Economic Outlook Update and the April 2024 World Economic Outlook.
However, notable revisions have taken place beneath the surface, with upgrades to the forecast for the United States offsetting
downgrades to those for other advanced economies—in particular, the largest European countries. Likewise, in emerging market
and developing economies, disruptions to production and shipping of commodities—especially oil— conflicts, civil unrest, and
extreme weather events have led to downward revisions to the outlook for the Middle East and Central Asia and that for sub-
Saharan Africa. These have been compensated for by upgrades to the forecast for emerging Asia, where surging demand for
semiconductors and electronics, driven by significant investments in artificial intelligence, has bolstered growth. The latest forecast
for global growth five years from now—at 3.1 percent—remains mediocre compared with the pre-pandemic average. Persistent
structural headwinds—such as population aging and weak productivity—are holding back potential growth in many economies.
Cyclical imbalances have eased since the beginning of the year, leading to a better alignment of economic activity with potential
output in major economies. This adjustment is bringing inflation rates across countries closer together and on balance has
contributed to lower global inflation. Global headline inflation is expected to fall from an annual average of 6.7 percent in 2023 to
5.8 percent in 2024 and 4.3 percent in 2025, with advanced economies returning to their inflation targets sooner than emerging
market and developing economies. As global disinflation continues to progress, broadly in line with the baseline, bumps on the
road to price stability are still possible. Goods prices have stabilized, but services price inflation remains elevated in many regions,
pointing to the importance of understanding sectoral dynamics and of calibrating monetary policy.

Risks to the global outlook are tilted to the downside amid elevated policy uncertainty. Sudden eruptions in financial market
volatility—as experienced in early August—could tighten financial conditions and weigh on investment and growth, especially in
developing economies in which large near-term external financing needs may trigger capital outflows and debt distress. Further
disruptions to the disinflation process, potentially triggered by new spikes in commodity prices amid persistent geopolitical
tensions, could prevent central banks from easing monetary policy, which would pose significant challenges to fiscal policy and
financial stability. Deeper- or longer-than-expected contraction in China’s property sector, especially if it leads to financial
instability, could weaken consumer sentiment and generate negative global spillovers given China’s large footprint in global trade.
An intensification of protectionist policies would exacerbate trade tensions, reduce market efficiency, and further disrupt supply
chains. Rising social tensions could prompt social unrest, hurting consumer and investor confidence and p