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The Chapter titledRisk Factors” beginning on page 25 of the Draft Red Herring pectus has been updated;

The Chapter titledObjects of The Issue”beginning on page 71 of the Draft Red Herring pectus has been updated;
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTU S

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the net Proceedh®issue to meet the following objects: -

Sr. | Particulars Amount
No. (R in Lakhs)
1. To meet Working Capital requirements 900.00
2. To finance the cost of establishing new warebsus 495.04
3. General Corporate Purpose [e]
Total [o]
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SECTION Il — RISK FACTORS

INTERNAL RISK FACTORS

5. We are yet to identify the exact locations foe setting up warehouses to which we intend tdizdi the amount from Net Proceeds.

As on the date of this Draft Red Herring Prospecties are yet to identify the exact locations oreernimto agreements for lease of
suitable properties for setting up the warehoushe.company will be taking properties of area ragdietween 500-1000 sq. ft. on
rent/lease for which aggregate Tentative amoumRarit/Fixed cost will be Rs. 43.56 Lakhs per annlon@g@with one-time security
deposit of Rs.16.10 Lakhs for all the propertidetatogether. The amount for the same will be dgldby the Company from its
internal accruals along with or other financial ss available with the company like non-currerestments and fixed deposits.

While we may open warehouses in, inter alia, tHong Indian cities namely, Bareilly, Agra, KanpuSultanpur, Gorakhpur,
Prayagraj, Jhansi, Ghazipur, Farrukhabad, Samashpuezafarpur, Purnia, Dharbhanga, Bhagalpur, Bukast Champaran, Salem,
Madurai, Coimbatore, Pondicherry, Thanjavur, Thilueli, Jodhpur, Kota, Ajmer, Udaipur, Ratlam, Giegl Sagar, Betul, Rewa,
Kozhikode, Alappuzha and Palakkad but exact looatiwithin these cities are yet to be finalized hadce the amounts as mentioned
above are approximate and calculated on the bésigevage rates prevailing in the cities. The sangesubject to change based on
market conditions and property specific factors mviige final locations within the cities will be &lized. These locations will be
decided by our Company after conducting a detadledlysis of the demographics, lease rentals aner dibisiness and market
considerations. For further details, please §¥aiécts of the Issueof this Draft Red Herring Prospectus.

6. Dependence upon third party for transportation andarehousing services for supply and transportatiof our products are
subject to various uncertainties and risks, and algs$ in delivery may result in rejection of produdby customer. If warehousing
lease agreements are not renewed/inadequately ebegl;lour operations may be affected adversely.

We do not have an in-house transportation and waishg facility and we rely on third party transgadion, warehousing and other

logistic facilities at every stage of our businassvity including procurement of products from @uppliers and for transportation of
products to our customers. We have entered intaneial arrangements with such service providedsaanon the date of this Draft

Red Herring prospectus, our Company operates fi@varehouses, which are taken on rent on the bhsiarehousing, transportation

and other logistics agreements. We are dependehesa warehouses for storage and delivery of mayets at doorsteps of customers,
mostly in the rural and semi-urban areas. Undetdiras of several warehousing and transportatiogeagents, they are required to be
renewed at regular intervals, varying from wareleaeswarehouse, from the date of execution. Iretlent of termination/non-renewal

of said agreements, we are required to vacatedidepsemises and we would be required to makeradtime arrangements for new

warehouse, and we cannot assure that the new amemgs will be on commercially acceptable/favowdabtms. If we are required to

relocate our warehouse during this period, we nuéfgisa disruption in our operations or have to piagher charges, which could have
an adverse effect on our business, prospectstsasfubperations and financial condition. Furthhg regulatory authorities may take
action against us for not executing the documerttpgrly and not paying the stamp duty for regisigthe agreement

Our operations and profitability are dependent ughenavailability of transportation, warehousingl ather logistic facilities in a time
and cost-efficient manner. Accordingly, our bussissvulnerable to increased transportation ctrstssportation strikes and lock-outs,
shortage of labour, delays and disruption of transgpion services for events such as weather-ekjateblems and accidents. Further,
movement of goods encounters additional risks sischccidents, pilferage, spoilage, shrinkage amdnaibility to claim insurance
may adversely affect our operations, results ofragens and financial condition. Although we haw& experienced any material
logistics, warehousing and transport related dissap in the past, any prolonged disruption or @ilability of such facilities in a
timely manner could result in delays or non-supgplynay require us to look for alternative sourcésciv may not be cost-effective,
thereby adversely affecting our operations, resfltsperations, cash flows and financial condition.

12. We have had certain inaccuracy in relation tegulatory filings to be made with the RoC and ousropany has made non-
compliances of certain provision under applicabkews.

There are few discrepancies noticed in some otorporate records related to e-forms filed with Registrar of Companies, which
includes non-filling of Form CHG-1 for creation dfiarge on a vehicle loan taken in the past, whiaioncompliance of section 77 of
the Companies Act, 2013 read with rules made tmefeuand attracts penalty under section 86 andfar aelevant provision(s) of
Companies Act, 2013, as may be applicable. howaeesuch loans (Principal and Interest) are outétanas on date of this Draft Red
Herring Prospectus.

In case of any action being taken by the reguladmthorities against the Company and/or its officéie same may have an adverse
effect on our business and reputation. Althoughshow cause notice in respect of the non-complidraebeen received by the
Company till date, any penalty imposed for suchcoonpliance in future by the any regulatory autlyocibuld affect our financial
conditions to that extent
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19. Our Statutory Auditor has included an emphasiEmatter in our Audited Financial Statements fohé¢ Financial Years 2020-
21.

The report issued by our Statutory Auditors for Aed Financial Statements for Financial Years 2@2Q:zontains the emphasis of
matter paragraph.

We draw attention that the economic consequenaesfition as a result of COVID-19 pandemic, whicimipacting consumer demand,
financials markets, commodity prices and inventaiyation.

There is no assurance that our audit reports fgrfature financial years will not contain any qtigktion or emphasis of matter or
observations which affect our results of operatiorsuch future periods.

20. We have not yet entered into agreement(s) &irtg premises on lease to setup the new warehoases order(s) are not yet
placed for the equipment(s) and other assets regdifor setting up the warehouses at different laoats:

Currently we are having agreements with 19 warehguand transporting agents who stores and deliwersproducts to our end
customers. In order to strengthen our distributietwork and as a part of our expansion plans, ompany has proposed to setup
warehousing and transporting facilities in 34 newations in 6 states in India which shall be owaed under control of the company’s
management itself. The premises for the proposedwerehouses are expected to be taken on leasbasis or rental basis, which
are yet to be identified and shortlisted and agesggifor which are yet to be executed. Any delayké execution of the such agreement
will result into delay in completion of the setuptibe warehouses, cost overruns, increase in pracesthus affecting our revenue and
profitability.

Further, we have identified the equipment’s andgo#ssets required to be bought for setting upvmehouses, however, we are yet
to place orders for the such equipment’s and athsets as detailed in the “Objects of the Issuginbing on page 71 of this Draft Red
Herring Prospectus. These are based on third-patyations, which are subject to a number of végghincluding possible cost
overruns, change in supplier, which may have ari@gveffect on our business and results of opasatid-urther, we cannot assure
that we would be able to procure the same withiigeted costs and timelines. Delays in acquisitidth@same could result in the cost
and time overrun, which would have a material aslweffect on our business, results of operatioddiaancial condition. For further
details, please refer to the chapter titled “Olgedtthe Issue” beginning on page 71 of this DRatl Herring Prospectus.

30. We are subject to restrictive covenants under oredit facilities that limit our operational fl&ibility.

The loan agreements entered into by us with baoktmn specific covenants which require us to obtiaé prior approval/ permission
from the banks on the occurrence of certain evauntt as formulation of any scheme of amalgamatioe@nstruction, undertaking
of any new project or expansion, making any sultistathange in our management set up, any changerinapital structure resulting
in reduction of capital, etc. In the event we breany financial or other covenants contained in@gur financing arrangements, we
may be required under the terms of such financirengements to immediately repay our borrowindseeiin whole or in part, together
with any related costs. Although there were no st instances w.r.t. restrictive covenants uodercredit facilities that limits our

operational flexibility, there can be no assurathag such consents will be granted or that we lvglable to comply with the financial
covenants under our financing arrangements, whigh adversely impact our results of operations asth ¢dlows. For further details
on the Cash Credit Limits and other banking fdesit please sé&tatement of Financial Indebtednessin page 185 of this Draft Red
Herring Prospectus.

35. Technology failures or Cyber-attacks or othacsirity breaches could have a material adverse @ffen our business, results of
operation or financial condition.

IT systems are critical to our ability to manage operations. Our IT systems enable us to coordinat operations, from planning,
product ordering, invoicing, delivery, customerat&nship, management and decision support. If veat allocate and effectively
manage the resources necessary to build and stistaproper IT infrastructure, we could be subjedransaction errors, processing
inefficiencies, customer service disruptions, retaistomers, attract new customers and, in sonenicss, loss of customers.

Additionally, we are exposed to various cybersdguhreats and risks to physical security, inclgdivardware and software defects or
malfunctions, system failures and other cyberatiagifrastructure changes, human error, earthquakesicanes, floods, fires and
other natural disasters, disruptions in telecomeations services, unauthorised access, fraud,amilir political conflicts, terrorist
attacks, legal or regulatory takedowns, computarseés, ransomware, malware, or other events oteragsalso may be subject to
break-ins, sabotage, theft and intentional actsasfdalism, including by our own employees. Althoubkre were no such prior
instances of cyberattacks or technology failureg, the evolving nature of security threats rendbesimpact of future incidents
unpredictable which could adversely affect our bess and reputation and could result in the logsistomers.
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Furthermore, since our data is predominantly stamed backed up on servers not owned by us, unamtidoaccess to sensitive
information remains a concern. Any failures, bytaisomply with the privacy policies or regulatopquirements could result in legal
actions, adversely affecting our operations, cdsWs, and reputation. Also, we may lack the resesiror technical expertise to
anticipate and prevent rapidly evolving cyberattaakhich could target us, our website users, orcmumnmunication infrastructure,
posing further risks to our business continuity aridgrity.

45. The deployment of funds raised through thisussshall not be subject to any Monitoring Agencydahall be purely dependent
on the discretion of the management of our Company.

Since the Issue is for an amount not exceed®000 lakhs, in terms of SEBI ICDR Regulations; @ompany is not required to
appoint an Independent Monitoring Agency for oveinsg the deployment of utilization of funds raisémough this Issue. The
deployment of these funds raised through this Isisubence, at the discretion of the managementlamdoard of Directors of our
Company and will not be subject to monitoring by amdependent agency. Any inability on our pareftectively utilize the Issue
proceeds could adversely affect our finances. Eortur Board and Audit committee shall monitor tiiézation of the net proceeds
of the Issue.

50. Any Penalty or demand raised by statutory authagiin future will affect financial position of th&Company

Our Company is engaged in the trading businesshwiitracts tax liability such as Goods and Sertageand Income tax as per the
applicable provisions of Law. We are also subjeahe labour laws like depositing of contributiomgh Provident Fund, Employee

State Insurance etc. Any demand or penalty raigethd concerned authority in future for late payteesr non-payments for any
previous year and current year will affect the ficial position of the Company. For instance, oumpany in the past had delayed
filing of GSTR1/GSTR3B and EPF returns due to openal reasons and accordingly paid late fees amdhlties on the same. Any
demand or penalty raised by the concerned GST/lacbax/EPF/ESI or any other statutory authoritysoch late filings may affect

the financial position of the company.
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OBJECTS OF THE ISSUE

Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acwerdéth the details as set forth below:

Sr. | Particulars Amount (% in Lakhs)
No.
1. To meet Working Capital requirements 900.00
2. To finance the cost of establishing new warebsus 495.04
3. General Corporate Purpose [e]
Total [o]

Details of Utilization of Net Proceeds

The details of utilization of the Net Proceeds seeforth herein below:

1. To Meet Working Capital Requirement:

Our business requires working capital majorly forastment in trade receivables, inventories andyeay to trade payables and funding
day to day operations. The Company will meet tliirement to the extent &900.00 Lakhs from the Net Proceeds of the Issde an
balance from borrowings at an appropriate time.

For the expansion of the business of the compaaywilV be in the need of additional working capitatjuirements. The major capital
will be invested in the trade receivables, invele®and payment to trade payables and funding aapy operations. The Company
will meet the requirement to the extentB00.00 Lakhs from the Net Proceeds of the Issukbatance from borrowings at an

appropriate time as per the requirement.

Details of Estimation of Working Capital requirerhane as follows:

(Rs. In Lakhs
S. Particulars Restated Estimated
No. March March 31, | March 31, | September 30,| March 31, | March 31,
31, 2021 2022 2023 2023 2024 2025
I. | Current Assets
Inventory 1,300.97 2,841.52 2,793.71 2,110.93 ATD8| 5,154.96
Trade Receivables 1,485.31 770.10 1,922.25 4,076.5 2,558.33 3,200.00
Cash & Bank Balances 317.42 857.98 502.9b 439.47 30.48 351.28
Short term loans and advances 250.04 426.59 757.A7 764.25 0.00 0.00
Other Current Assets 2.72 2.52 157.7( 153.27 00, 210.00
Total (A) 3,356.44 4,898.70 6,134.08 7,544.49 7,50 8,916.24
II. | Current Liabilities
Trade payables 2,237.97 3,609.4D 3,307.74 3,635.73 2,317.08 3,015.00
Other current liabilities 257.33 313.78 133.65 336. 695.17 542.74
Short-term provisions 410.54 260.03 364.4( 1,034.96 759.52 787.19
Total (B) 2,905.84 4,183.21 3,805.79 5,007.60| 3,771.78 | 4,344.93
lll. |Total Working Capital Gap (A-B) 450.60 715.49 2,328.28 2,536.89 3,405.72 4,571.31
IV. | Funding Pattern
i(t‘é’rﬁalzerm Borrowings & Internal - \on 60 | 71549 | 232828 |  2,536.89 | 3005.72 | 4071.31
IPO Proceeds 400.00 500.00

Assumptions for working capital requirements

The following table sets forth the details of tldding period (with days rounded to the nearestleZhomber) considered for financial
years ended March 31, 2023, March 31, 2022 and Mat¢ 2021, as well as projections for financiedryended March 31, 2024 and
March 31, 2025
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Particulars

Unit

March 31, 2021

March 31,
2022

March 31,
2023

Sept 30, 2023

March 31, 2024

March 31, 2025

Audited

Audited

Audited

Audited

Estimated

Estimated

Debtors

Days

40

16

14

31

20

20

Creditors

Days

80

58

54

58

37

28

Inventories

43

45

44

39

47

50

Days

Justification:

Debtors The historical holding days of trade receivableslteen ranging between 14 days to 40 days dursogFyear 2021
to 2023. As per the current credit terms and ireotd expand company’s operations, the holdingl lBredebtors
is anticipated at 20 days of total revenue fronragens during Fiscal 2024 and Fiscal 2025. Thégoted increase
in trade receivables days is a strategic decisimea at fostering higher sales growth. By offerthis flexibility,
we expect to stimulate increased sales volume @stérf stronger customer relationships.

Past trend of Trade payables holding days has ibettie range of 54 days to 80 days approximatehindu-iscal
2021 to 2023. However, with additional working d¢apfunding, our Company intends to reduce tradeaple to
37 days and 28 days during Fiscal 2024 and Figa2b 2espectively to avail cash discount as welt@apetitive
purchase price to increase overall profitabilityoaf Company. By reducing the time, to settle caygbles we ain
to negotiate more favourable terms and conditioitis @ur suppliers, enabling us to access competitincing for
the goods we procure.

Inventories include finished goods. The historicalding days of inventories has been in range ofldas to 45
days during Fiscal 2021 to 2023. With the perspecto increase business operations, the Companyates
inventories holding days to be around 47 days &bys in Fiscal 24 and Fiscal 25 respectivelywAsre intending
open new warehouses, it will additionally requiighter levels of inventory to achieve operationdicency.

Creditors

Inventories

Justification for working capital requirement:

Company has experienced significant growth intlaste financial years and stub period. Revenue fogrations has increased from
Rs. 10,811.96 Lakhs in F.Y 2020-21 to Rs. 25,531.8khs and Rs. 34,571.78 Lakhs in Financial Ye&2122 and 2022-23
respectively. This growth represents a CompounduahGrowth Rate (CAGR) of approximately 78.12% other past three years.

This increase in revenue has led to an increassguirement of Inventories in FY 2021-22 to Rs. 282 lakhs in comparison to Rs.
1300.97 Lakhs in FY 2020-21. And further in FY 2822 Trade Receivables of the Company increasdtstd 922.25 Lakhs from
Rs. 770.10 Lakhs in FY 2021-22, involving more faggetting blocked in Trade Receivables. Additionatbmpany has continuously
reduced the trade payable days from 80 days in 20221 to 54 days in FY 2022-23. Hence, this ineeda Inventories and Trade
Receivables on one hand and reduction in paymest afalTrade Payables on other hand, has led toagase in the working capital
requirement.

The company foresees a rise in working capital s@edaccount of continuous increase in the revénone business operations of the
company. Further, the Company has recently launpheduct under its own brand name in the marketiaradso expecting to add
more products under its own brand name which welphCompany in increasing Company’s turnover. Adddlly, Company is
planning to open 34 new warehouses in 6 statexdid,|which needs to be powered with sufficieneimory of goods to meet inventory
requirements in time. As per the current creditm®iand in order to expand company’s operationshiieing level for debtors is
anticipated to increase to 20 days from 14 day=Yir2023-24 involving more funds getting blockedTirade Receivables.

To finance the cost of establishing new warehouses:

In line with our strategic objectives to expand gaographical presence, we are undertaking an sigaimitiative in open new

warehouses to connect rural and semi urban popualati ensure last mile and product delivery in Irarad semi urban areas with a
focus on unbanked and under-banked customer segnfent part of our strategy, we plan to expandoparation by establishing
more warehouses in next few years. Our Companygsexpto utilise a portion of the Net ProceedsRe. 495.04 lakhs towards funding
the below mentioned 34 proposed warehouses durgtgls 2025 and fiscals 2026.

Number of warehouses that we propose to set inwsugities are as follows:

S. State No of Name of Proposed Cities Tentative Timelines
No. warehouses
1. Uttar Pradesh 9 Bareilly, Agra, August, 2024
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Kanpur, Sultanpur, Gorakhpur, January, 2025
Prayagraj, Jhansi, Ghazipur, Farrukhabad April 5202

2. Bihar 7 Samastipur, Muzzafarpur, August, 2024
Purnia, Dharbhanga, February, 2025
Bhagalpur, Buxar, East Champaran May, 2025

3. Tamil Nadu 6 Salem, Madurai, September, 2024
Coimbatore, Pondicherry, Thanjavur, Thirunelveli rvta 2025

4. Rajasthan 4 Jodhpur, Kota, October, 2024
Ajmer, Udaipur June, 2025

5. Madhya Pradesh 5 Ratlam, Gwalior, November4202
Sagar, Betul, Rewa July, 2025

6. Kerala 3 Kozhikode, December, 2024
Alappuzha, April, 2025
Palakkad July, 2025

Total 34

The size of our warehouses varies across regiodsisadependent on various factors such as avatialwf suitable locations,
addressable market, lease rentals etc. Our Conmpappses to open 34 new warehouses as consideregsaey and appropriate by
our management. The premises for the proposed raeheauses are expected to be taken on leaseh@dtat basis in line with the
Company’s business practices. Our estimate of ecost#ioned below are based on quotations recengad ¥endors from whom our
Company had purchased similar items for our warsésin the past, current quotations, industry statsj prevailing market rates,
rate contracts and historical costs.

For setting up of the warehouses, the companybeitking properties of area ranging between 5@D 5. ft. on rent/lease for which
aggregate Tentative amount of Rent/Fixed costellRs. 43.56 Lakhs per annum along with one-tinceiréy deposit of Rs.16.10
Lakhs for all the properties taken together. Theam for the same will be deployed by the Compaaxnfits internal accruals or other
financial sources available with the company likefturrent investments and fixed deposits. The alioformation related to area,
rent/fixed cost and security deposit is based @ncertificate received from M/s Aoun Abbas & Asstes, Advocates vide their
certificate dated March 14, 2024,

We intend to utilize the Net Proceeds amount towaekting up of new warehouses in different locegjovhich would involve
expenditure for Computers, Server, Printers, Nektimg/Cabling, Weighing Machine, Tata ACE Motor Vele, Furniture and
miscellaneous expenditure amounting to Rs 14.5@slal/e believe this will also enable us to furtimegrate our operations and help
us to enter into new geographies where the demamaduf services are increasing. The detailed brgakf these estimated costs for
each warehouse is as below:

Date of Particulars Unit Proposed Vendor Valid till Total Cost
Quotation/ Per
Performa Warehouse
Invoice
March 11, Furniture & Fixtures Misc. Jupiter Enterprises 3iites 6.56
2024 Computers and Printer 4 1.25
March 15, Tata ACE (Motor 1 G.N.G. Auto Aids Pvt Ltd March 31, 6.75
2024 Vehicle) 2024
Total, 14.56
Notes:

a) We have considered the above quotations for thgdtady estimate purpose and have not placed ofoiettsem. The actual cost
of procurement and actual supplier/dealer may vary.

b) All quotations received from the vendors mentioabdve are valid as on the date of this Draft Redifig Prospectus. However,
we have not entered into any definitive agreemetits any of these vendors and there can be noassaithat the same vendors
would be engaged to eventually supply the macheséaquipment or at the same costs.
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c) The machinery/equipment models and quantity to liehased are based on the present estimates aghammgement. The
Management shall have the flexibility to revise tsuestimates (including but not limited to change veihdor or any
modification/addition/deletion of machineries oruggment) at the time of actual placement of theeordn such case, the
Management can utilize the surplus of proceedmyf arising at the time of actual placement ofdtder, to meet the cost of such
other machinery, equipment or utilities, as regiiifeurthermore, if any surplus from the proceedsaias after meeting the total
cost of machineries, equipment and utilities far #ioresaid purpose, the same will be used folgeuoeral corporate purposes,
subject to limit of 25% of the amount raised by @ampany through this Issue.

d) We are not acquiring any second-hand machinery.

The quotations relied upon by us in arriving atabeve cost are valid for a specific period of tiamel may lapse after the expiry of
the said period. Consequent upon which, there dogld possible escalation in the cost of equipmpmyosed to be acquired by us at
the actual time of purchase, resulting in increams¢he estimated cost. Further, cost will be egedlan account of Packing &
Forwarding, Transportation, Transit Insurance, @ctrEntry tax if any etc. Such cost escalation ldooe met out of our internal
accruals

Therefore, our company proposes to deploy Rs 308ki6 for opening 21 new warehouses during FY 2ZR4nd Rs. 189.28 Lakhs
for opening 13 new warehouses during FY 2025-26hfissue proceeds.

Public Issue Expenses

The total expenses for this Issue are estimatéé tpproximately Rss] Lakhs, which is ¢] % of the Issue Size. All the Issue related
expenses shall be proportionately met out fromgeds of the Issue as per applicable laws. The arpai the same is as follows:

Particulars Estimated As a % of total | As a % of the
expenses (Rs.| estimated Issue| total Issue
in Lakhs) * related Size
expenses
Book Running Lead Manger fees [o] [o] [o]
Fees Payable to Registrar to the Issue [o] [o] [o]
Fees Payable for Advertising and Publishing Expgnse [o] [o] [o]
Fees Payable to Regulators including Stock Exctmange [o] [o] [o]
Payment for Printing & Stationery, Postage, etc. o] [ [o] [o]
Fees Payable to Auditor, Legal Advisors and othiefd3sionals 4] [o] [o]
Others, if any (Fees payable for Marketing & diition expenses, Selling [e] [o] [o]
Commission, Brokerage, depositories, secretaridVisars, consultancyj,
peer review auditors, Processing Fees*, Underwritifees and
Miscellaneous Expenses)
Total Estimated Issue Expenses [e] [o] [o]

*Issue expenses will be finalized on determinatiblssue Price and incorporated at the time ohfjlof the Prospectus. Issue expenses
are estimates and are subject to change.

(1) Amounts will be finalised and incorporated in theo$pectus on determination of Issue Price. Issymmses include
applicable taxes, where applicable. Issue expeasesstimates and are subject to change.

(2) Selling commission payable to the SCSBs on thaopoftr Retail Individual Bidders. Non-InstitutionBidders, which are
directly procured by the SCSBs, would be as follows

Portion for Retail Individual Bidders* 4] % of the Amount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders* 4] % of the Amount Allotted* (plus applicable taxes)
*Amount allotted is the product of the number otilsgShares Allotted and the Issue Price. Thergpliommission payable to the
SCSBs will be determined on the basis of the bididirminal ID as captured in the Bid Book of BSEN&E

(3) No uploading/ processing fees shall be payable bbyGpmpany to the SCSBs on the applications dirgmtbcured by them.
Processing fees payable to the SCSBs on the pddioRetail Individual Bidders and Non-Institutidn&idders which are procured
by the members of the Syndicate/ sub-SyndicatéétRegl Broker/ CRTAs/ CDPs and submitted to S@8BIldcking, would be as
follows:

Portion for Retail Individual Bidders o] per valid Bid cum Application Form (plus applidatiaxes)
Portion for Non-Institutional Bidders o] per valid Bid cum Application Form (plus applidatiaxes)
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Notwithstanding anything contained above the tptatessing fee payable under this clause will xoeed p] (plus applicable taxes)
and in case if the total processing fees exceeffJus applicable taxes) then processing feeslvalpaid on pro-rata basis.

(4) The processing fees for applications made by Rietdividual Bidders using the UPI Mechanism wouddds follows:
Members of the Syndicate/ RTAs/ COHR®] per valid application (plus applicable taxes)

(uploading charges)
Sponsor Bank -4 [e] per valid Bid cum Application Form(plus applicable taxes) The Sponsor Bank
shall be responsible for making payments to thel tipiarties such as remitter bank
NPCI and such other parties as required in conmmeotvith the performance of its duties
under the SEBI circulars, the Syndicate Agreemadtather applicable laws.
*For each valid application by respective SponsaniB

Notwithstanding anything contained above in thisusk the total Uploading charges/ Processing femgige to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIBs0<200,000), Non-Institutional Bidders (for an amoumire thang200,000
and up to?500,000) using the UPI Mechanism and in case it¢tel uploading charges/ processing fees exceetflus applicable
taxes) then uploading charges/ processing feegudgil Mechanism will be paid on pro-rata basis.

(5) Selling commission on the portion for Retail Indival Bidders and Non-Institutional Bidders whiclkeaprocured by members of
the Syndicate (including their sub-Syndicate Mesih&egistered Brokers, CRTAs and CDPs or for u3#g1 type accounts- linked
online trading, demat & bank account provided bgnewf the Registered Brokers which are Membetseobyndicate (including their
Sub-Syndicate Members) would be as follows:

Portion for Retail Individual Bidders o] % of the Amount Allotted* (plus applicable taxes)
Portion for Non-Institutional Bidders o] % of the Amount Allotted* (plus applicable taxes)

*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Syteligacluding their sub-Syndicate Members), CRT#E@DPs on the applications
made by RIBs using 3-in-1 accounts and Non-In&iitat Bidders which are procured by them and sutadito SCSB for blocking or
using 3-in- 1 accounts, would be as follows} plus applicable taxes, per valid application bigt the Syndicate (including their sub-
Syndicate Members), CRTAs and CDPs.

Bidding charges payable to the Registered BrokaiRs As/ CDPs on the portion for RIBs and Non-Instihal Bidders which are directly
procured by the Registered Brokers or CRTAs or CBib submitted to SCSB for processing would beodswfs:

Portion for Retail Individual Bidders* 4] per valid application (plus applicable taxes)
Portion for Non-Institutional Bidders* q] per valid application (plus applicable taxes)
* Based on valid applications

Notwithstanding anything contained above the tofabading/ bidding charges payable under this ctawsll not exceedd] (plus
applicable taxes) and in case if the total uploadibidding charges exceeds][(plus applicable taxes) then uploading chargek be
paid on pro-rata basis.

The Selling Commission payable to the Syndicate/S3udicate Members will be determined on the hafsike Bid cum Application
Form number/ series, provided that the applicatiorlso bid by the respective Syndicate/ Sub-Sgtelidlember. For clarification,
if a Syndicate ASBA application on the Bid cum i&spfibn Form number/ series of a Syndicate/ SutdiBgte Member, is bid by an
SCSB, the Selling Commission will be payable t&B8B and not the Syndicate/ Sub-Syndicate MeBideling Charges payable to
members of the Syndicate (including their sub-SatdiMembers), CRTAs and CDPs on the portion foBsRind Non-Institutional
Bidders which are procured by them and submitte @SB for blocking, would be as follows] plus applicable taxes, per valid
application bid by the Syndicate (including thaibsSyndicate Members), CRTAs and CDPs.

The selling commission and bidding charges paytablegistered Brokers the CRTAs and CDPs will lleroiéned on the basis of
the bidding terminal ID as captured in the Bid BadlBSE or NSE

All such commissions and processing fees set amueashall be paid as per the timelines in termthefSyndicate Agreement and/or
Escrow and Sponsor Bank Agreement. Further, thegasing fees for applications made by UPI Biddeisguthe UPI Mechanism may
be released to the remitter banks (SCSBs) only stitgh banks provide a written confirmation on ctiemze with SEBI Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202&ad with SEBI Circular No: SEBI/HO/CFD/DIL2/CIRE21/2480/1/M
dated March 16, 2021.
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Proposed Schedule of Implementation:

The proposed year wise break up of deploymentrdg$iand Schedule of Implementation of Net Issueddds is as under:

(R in Lakhs)
Sr. | Particulars Amount to be deployed and utilized
No. F.Y.23-24 | F.Y.24-25 | F.Y. 25-26
1. | To meet Working Capital requirements 400.00 500.00 -
2. | To finance the cost of establishing new warehouses - 305.76 189.28
3. | General Corporate Purpose [e] [o] [e]
Total [e] [e] [e]
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OUR BUSINESS

OVERVIEW:

We started our business in 2017 with an objectiyeraviding basic but advanced products to Indiaisl and semi urban population
along with product delivery up to customers’ doopstin rural and semi urban areas of the countityp facus on un-banked and
underbanked customer segments through partnersngdrkthis space. To achieve this objective, idiidn to our sales team, we sell
our product majorly through intermediaries i.e. NdBanking Financial Companies (NBFCs), Micro Ficannstitutions (MFIs) and
there is no other trading platform for selling obgucts. We have entered into commercial arrangemeith a large number of
intermediaries like Non-Banking Financial Compan{@®BFCs), Non-Banking Financial Companies (NBFCBK)icro Finance
Institutions (MFIs) along with Warehousing and Tspaortation facilities in 16 states in India. Astbe date of this Draft Red Herring
Prospectus we have more than 15 intermediariemdoketing of our various products at various |cmai

We operate an asset light business model, wherenajor expenditure is for payment of facilitatiomef & commission to these
intermediaries for their services which includevemes like marketing of our products to their exigtcustomer base in rural and semi
urban communities, allowing our field staff & trans to interact with their customers, collationeapected demand and providing
banking and financial services to them for buying products. Based on such expected demand, we ptfders with related product
companies to deliver the required products at dterdnt warehouses across various states of Iikaiathe purpose of storing and then
delivering the products to customers, we have warsing and transporting facility in 16 states afitnfrom where we deliver these
products at doorsteps of customers, mostly in tinel mand semi-urban areas. For the period endipg 38, 2023, March 31, 2023,
March 31, 2022 & March 31, 2021, our total expemditowards Facilitation Fees & commission expemdiaccounted for Rs. 2908.89
lakhs, Rs.6693.79 lakhs, Rs. 5791.94 lakhs & RS§321 lakhs respectively.

The Company also earns revenue from the displagweértisements on its website for which it is hgwwritten agreements with the
respective insurance companies. Below mentionedh&rdusiness vertical wise revenue bifurcation izect Sales by Company
(including service income except advertisementimep Advertisement Income, and Sales through irgdranies like Non-Banking
Financial Companies (NBFCs)/ Non-Banking Finan€ampanies-Micro finance Institutions (NBFC-MFI) ovast three years and
Stub period:

(Rs. In Lakhs)

For the period and financial year ended
Sales Type September | March 31, March 31, March 31,
30, 2023 2023 2022 2021

Direct _Sales by_ Company (including service incomeept 1480.50 3644.90 310929 1991.95
advertisement income)
Advertisement Income Nil 508.34 322.00 96.43
Sales through intermediaries like Non-Banking FaoiahCompanies
(NBFCs)/ Non-Banking Financial Companies-Micro fica| 16,177.34 30,418.54 22,106.37 8,723.58
Institutions (NBFC-MFI)

Total 17,657.84 34,571.78 25,537.66 10,811.96

OUR STRENGTHS

Network of Warehousing and Transportation Facilitieacross various geographies

For the purpose of storing and then deliveringateelucts to final customers, we have a strong nétebwarehousing and transporting
facility in almost every state of India. We haverglzousing and transportation agreements with 18lwgarsing and transporting agents,
who are storing and delivering these products atsteps of customers, even in the small townsagéls and other rural and semi urban
areas, for fast delivery of our products.

For such services, along with transportation chariféarehousing and transportation partners (WTBjgas Fixed Cost of agreed
amount (including manpower (shared), rental foreadr Sq. ft area, electricity, security), but if g@my does the business with
warehousing and transportation partner (“WTP™)rfare than agreed amount per month, then such @aetlis waived off by the said
WTP.

We have a SOP which is driven by one-time passwggderated at the time of delivery of the produnt #ollowed by uploading a

photo of customer with the product. We then, vaédae delivery of the product with the customeotigh IVR mechanism, used by
our tele-callers. Company purchased a softwaredmame of “Inventory Management System” the datahich is stored on Servers
of Amazon. The said software contains various mesluicluding but not limited to the ones mentiobetbw, for the delivery of the

product:
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e Automatic email alerts Module

e Automatic SMS to mobile phone

e Order Fulfilment Module-Sales Accounting
e Project tracking Module

The above software is also integrated to our MoAp@ which is installed on the mobile phones ofilzely and Logistics partners.
This assures that the product is received by alidetled to the ultimate customer in a secured fieetiand trusted manner.

OUR STRATEGIES

Continue to expand Warehousing and Transportaticecflities:

For storage and delivery of our products to the@rstomers, currently we are having wide networwafehousing and transportation
facilities in 16 states of India who are deliverthgse products at doorsteps of customers, masthei rural and semi-urban areas. To
further smooth and strengthen this facility, weeid to increase such facilities by creating nevehepoints to other regions of the
country along with the existing ones, for the griowf our business. This will increase our distibathetwork to meet our increasing
demand and gain uninterrupted supplies of our prsdio the ultimate customers. Enhancing warehguesil transporting facilities to
undertake our stocking and distribution, enabletougach our customers faster by reducing tratapon time, optimize inventory,
and limit trade over-dues. For details please referSectiorfObjects of the Issue’beginning on page 71 of this Draft Red Herring
Prospectus.

OUR BUSINESS & SELLING PROCESS:

Step 2:_Non - Banking Financial Companies (NBFCs), Micradtice Institutions (MFIs) act as Intermediary fur Products offered
by the Company, wherein they select the product thent to finance and create a loan product foir thestomers. Field Staff of
NBFCs/MFIs announces availability of Product Loamghe customers and distribute product brochureigtwdetails the product
features. They also offer the availability of tharn facilities to purchase such products. Intedestsstomers can avail the loan facility
from the respective NBFCs/MFlIs.

Step 5. If it is established that, Customer is reachabkkiannterested to accept the product, then comghayes the order details and
invoice with the warehousing and transporting ag@ftthe area nearest to the location of the respecustomer. Warehousing and
Transportation agents act as logistics partnen@tbmpany and are responsible for the following:

e Inward & Outward of stock

e Invoice Printing, Dispatch of Orders, maintaining\iay bills, etc.

e Inventory Management — Preparing Daily Stock Cdreport

e Sharing daily MIS mentioning inward & outward & cent stock report SKU wise

e Maintaining proper dispatch & delivery report.

Delivery of the products to the customers is méwleugh these third parties only. In case custosapt reachable or want to cancel
the order, then the company will intimate the NBR@SIs to re-check with the respective customer emafirm the final action on
such orders, which could re-initiate the callinggess or cancel the order.

SALESAND MARKETING: -

The Company is engaged in trading business whérsglls the consumer durable products procurenh filoird party vendors. Post

sale of products, occasional complaints may arisg tlie product quality, physical damage or fumadl/operational issues, for which,

company acts as a bridge between Customers & $pectve third-party vendors. The after Sales $esvare provided by such vendors
including replacement and repair of products unaaranty.

Customers can register complaints either telephimnibe company officials or online through Goolihk provided by the company.

Company’s Service Team compiles and forwards tmeptains so received daily to the respective vendorthat they can align the
Service Engineer to address complains. For mohitmes, customers have to visit vendor’s Servicer€am their own.
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INSURANCE

Below are the details of Insurance policies obting the Company:

Sr. Sum Insured Name of
Particulars Policy no. Coverage Section . Insurance Period
No. in Rupees
Company
1. Marine  Cargo| 3609002123100 Domestic sales from | 5,00,00,000/- | National From April 16, 2023
Open Policy 00002 anywhere in India tg Insurance | to April 15, 2024.
anywhe_re in India Company
Domestic purcha_sa Limited
from anywhere in
India to anywhere ir
India
2. National Bharat 3609001123100 Insurance of Stock 17,25,00,000/- National | From September 25
Laghu Udayam 00107 Insurance 2023 to Septembe
Suraksha — Fire Company 24, 2024
Insurance Limited
3. Burglary 3609005923100 Insurance of Stock 17,25,00,000/- National | From September 25
Insurance 00121 Insurance 2023 to Septembe
Company 24,2024
Limited
4, Health 67192150 Health Insurance o0f1,11,00,000/- | Care HealthFrom June 9, 202
Insurance Employees Insurance to June 08, 2024
Limited
5. Employee 67192163 Accidental Policy qgf1,11,00,000/- | Care HealthFrom June 09, 202
Group Personal Employees Insurance to June 08, 2024
Accidental Limited
Policy
6. Bundled Private 3001/BM- Car Model — BMW 6| IDV Value of | ICICI Period of own
Car Policy 18570181/00/00 Series GT Car Lombard damage from
0 66,50,000/- General October 23, 2023 t
Insurance October 22, 2024
Company Period of third party
Limited liability from
October 23, 2023 t
October 22, 2026
7. Auto Secure 4 0147920317 Car Model — HarrielDV Value of | Tata  AIG| Period of own
Standalone Own XZ+ Dark Edition| Car General damage from
Damage Privatg New 14,32,368/- Insurance September 13, 202
Car Policy Co. Ltd. to September 12
2024
8. Motor Insurance| 2311101183643Maruti Swift — VXI IDV Value of | HDFC Period of own
201000 Car 3,69,810/-| ERGO damage from March
General 17, 2023 to March
Insurance 16, 2024
Company
Limited
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IMMOVABLE PROPERTIES

The following table sets forth the locations anklentdetails of the properties of our Company. Iditaah to the Registered office and
corporate office of the Company, our Company isifgfollowing 19 warehousing and transporting faieis in 16 states of India:

S. Details of the Properties Actual use Owned/ Leased/Rented
No.

1. | C-4 Baldev Park, Shahdara, East | Registered Office Rented —The said property has been taken on rent fiom

Delhi-110051, Delhi, India Lalit Bajaj vide rent deed dated November 10, 2@#3a
period of 11 Months w.e.f. November 10, 2023.

2. | Plot No.52, Sector-44, Gurugram- | Corporate Office Leased The said property has been taken on lease from

122003, Haryana, India Cyber Approach Workspaces LLP vide lease deed dated
December 16, 2021 for a period of 3 years w.e.tebeber
16, 2021.

3. | 30, Opp. Ganesh Bhawan, Piyoli Warehouse and Warehousing and transportation Facility availethatsaid
Phukan Road, Milanpur, Rehabari, | transportation Facility property from M S World Pak Courier Service vide
Guwahati, Kamrup Metropolitan, agreement dated December 18, 2023 for a periodlaf 1
Assam, 781008 months which will expire on November 17, 2024

4. | Firstfloor, Near Pamohi Post Office, Warehouse and Warehousing and transportation Facility availethatsaid
Garchuk, Guwahati, Kamrup transportation Facility property from Divine Logistics Co. vide agreemeatet!
Metropolitan, Assam, 781035 December 15, 2023 for a period of 11 months whidh w

expire on November 14, 2024.

5. | Plot No. 1329, Gaya masaudhi Main Warehouse and Warehousing and transportation Facility availethaetsaid
Road, Near RPS School Jakariyapurtransportation Facility property from M/s The City Connect Express vide
Police Station Ramkrishna Nagar, agreement dated December 01, 2023 for a periodlqgf 1
Patna, Patna, Bihar, 800007 months which will expire on October 31, 2024

6. | Opp. Jaika Automobiles Ring Road| Warehouse and Warehousing and transportation Facility availethaetsaid
No.1, Logistics Park, Raipur, Raipur| transportation Facility property from Shree Vasu Logistics Limited videegment
Chhattisgarh, 492001 dated December 20, 2023 for a period of 11 monthisiw

will expire on November 19, 2024

7. | Shed No. B-50, Plot No. 271 and 126/Varehouse and Warehousing and transportation Facility availethatsaid
Town Planning Scheme no. 117, transportation Facility property from Yes Courier Service vide agreemeredia
Kathwada, Ahmedabad, Guijarat, December 22, 2023 for a period of 11 months whidh w
382430 expire on November 21, 2024

8. | 1, Mansarover Colony, DAV School| Warehouse and Warehousing and transportation Facility availethaetsaid
hehal Itki Road, Ranchi, Jharkhand,| transportation Facility property from M/s The City Connect Express vide
835303 agreement dated December 16, 2023 for a periodlqgf 1

months which will expire on November 15, 2024

9. | 97/1B, Thirumalasetti Halli Cross,

Korlur Village Nadavathi Post,
Bengaluru Urban, Karnataka, 560067

10. | 32/1840, Mammoottil Complex, Warehousing and transportation Facilities avaitdi@said
Padivattom, Edapally Po Cochin, Warehouse and properties from M/s VNS Enterprises vide agreencian¢d
Ernakulam, Kerala, 683024 transportation Facility December 19, 2023 for a period of 11 months whidh w

11. | No. 32, Pallikuppam Road, expire on November 18, 2024
Angalaparameswari Nagar,

Parivakkam, Ponnamalle, Chennai +
600056

12. | 101, New Sindhi Colony, Bank StregeWarehouse and Warehousing and transportation Facility availethatsaid
Berasia Road, Bhopal, Bhopal, transportation Facility property from M/s M K Transways vide agreement date
Madhya Pradesh, 462001 December 22, 2023 for a period of 11 months whidh w

expire on November 21, 2024
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13.

2939/11295, Lane-2, Saptasati VihaVarehouse

Behind Saptasati Mandir Pandag
Bhubaneswar, Khordha, Odish
751010

an
réransportation Facility
aa

1 Warehousing and transportation Facility availethatsaid

property from JBS Cargo and Logistics Pvt Ltd v
agreement dated December 16, 2023 for a periodlaf 1
months which will expire on November 15, 2024

14.

SCO 112, New Grain Market, Gill
Road, Ludhiana, Punjab, 141003

Warehouse an
transportation Facility

l Warehousing and transportation Facility availethatsaid

property from Fast Express Cargo & Warehousingisesy
Pvt. Ltd. vide agreement dated December 23, 202&fo
period of 11 months which will expire on Novembé, 2
2024

15.

Plot No. 11/1A/26, Ring Road, Ajme
Road, Jaipur, Jaipur, Rajasthan,
302026

rWarehouse and
transportation Facility

Warehousing and transportation Facility availethatsaid
property from SVG Express services Pvt. Ltd. vijde
agreement dated December 22, 2023 for a periodlqgf 1
months which will expire on November 21, 2024

16.

H.No. 1-6-45/1/A/4, Ward No. 1,
Block No. 6, Hyderabad, Medchal
Malkajgiri, Telangana, 500010

Warehouse and
transportation Facility

Warehousing and transportation Facility availethatsaid
property from GenX relocators and enterprises Rdtvide
agreement dated December 19, 2023 for a perioddqf 2
months which will expire on April 30, 2025

21.

01, Satya Doctor Road, Kolkata,

Kolkata, West Bengal, 700023

17. | Chanpur, Khayerpur, Marimnagar, | Warehouse and Warehousing and transportation Facility availethatsaid
West Tripura, Tripura, 799008 transportation Facility property from Laxmi Enterprises vide agreement dlate
December 22, 2023 for a period of 11 months whidh w
expire on November 21, 2024
18. | E-410, Phase 2 Near Parking No. 5, Warehouse and Warehousing and transportation Facility availethaetsaid
Transport Nagar, Lucknow, Uttar transportation Facility property from M/s Safal Enterprises vide agreenuzaiéed
Pradesh, 226010 December 18, 2023 for a period of 11 months whidh w
expire on November 17, 2024
19 | Bearing No. 6/1, GT Road, South Sjt&V/arehouse and Warehousing and transportation Facility availethaetsaid
Industrial Area, Ghaziabad, transportation Facility property from Universal Express vide agreement dlate
Ghaziabad, Uttar Pradesh, 201012 December 19, 2023 for a period of 11 months whidh w
expire on November 18, 2024
20. ,\T ear TCI Express, K_anchan_ Bari, Warehousing and transportation Facilities avaitetiesaid
ear TCI Express, Binnaguri, . : - .
Jalpaiguri, West Bengal, 734015 Warehousg an | properties from M/s Hinex Loglsucs vide agreemda_t_ed
transportation Facility December 22, 2023 for a period of 11 months whidh w

expire on November 21, 2024
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF OPERATIONS

Business Overview:

We started our business in 2017 with an objectiyeraviding basic but advanced products to Indiaisl and semi urban population
along with product delivery up to customers’ doopstin rural and semi urban areas of the countityp facus on un-banked and
underbanked customer segments through partnersngdrkthis space. To achieve this objective, idiidn to our sales team, we sell
our product majorly through intermediaries i.e. NdBanking Financial Companies (NBFCs), Micro Ficannstitutions (MFIs) and
there is no other trading platform for selling abgucts. We have entered into commercial arrangasmeith a large number of
intermediaries like Non-Banking Financial Compan{@®BFCs), Non-Banking Financial Companies (NBFCBK)icro Finance
Institutions (MFIs) along with Warehousing and Tspartation facilities in 16 states in India. Astbe date of this Draft Red Herring
Prospectus we have more than 15 intermediariemdoketing of our various products at various |cmai

We operate an asset light business model, wherenajor expenditure is for payment of facilitatiomef & commission to these
intermediaries for their services which includevemss like marketing of our products to their eixigtcustomer base in rural and semi
urban communities, allowing our field staff & trans to interact with their customers, collationeapected demand and providing
banking and financial services to them for buying products. Based on such expected demand, we ptders with related product
companies to deliver the required products at dterdnt warehouses across various states of Iikaiathe purpose of storing and then
delivering the products to customers, we have warsing and transporting facility in 16 states afitnfrom where we deliver these
products at doorsteps of customers, mostly in tinel and semi-urban areas. For the period endipg 38, 2023, March 31, 2023,
March 31, 2022 & March 31, 2021, our total expamdittowards Facilitation Fees & commission expamdiaiccounted for Rs. 2908.89
lakhs, Rs.6693.79 lakhs, Rs. 5791.94 lakhs & RS§321 lakhs respectively.

The Company also earns revenue from the displagweértisements on its website for which it is hgwwritten agreements with the
respective insurance companies. Below mentionedh&rdusiness vertical wise revenue bifurcation izect Sales by Company
(including service income except advertisementimep Advertisement Income, and Sales through irgdianies like Non-Banking
Financial Companies (NBFCs)/ Non-Banking Finan€ampanies-Micro finance Institutions (NBFC-MFI) ovast three years and
Stub period:

(Rs. In Lakhs)

For the period and financial year ended
Sales Type September | March 31, March 31, March 31,
30, 2023 2023 2022 2021
Direct _Sales by_ Company (including service incomeept 1480.50 3644.90 310929 1991.95
advertisement income)
Advertisement Income Nil 508.34 322.00 96.43
Sales through intermediaries like Non-Banking FaoiahCompanies
(NBFCs)/ Non-Banking Financial Companies-Micro fica| 16,177.34 30,418.54 22,106.37 8,723.58
Institutions (NBFC-MFI)
Total 17,657.84 34,571.78 25,537.66 10,811.9

Financial Year 2023 Compared to Financial Year 202PBased on Restated Financial Statements)

Restated profit for the year:

The Company reported Restated profit after taxtierfinancial year 2022-23 of Rs. 530.85 Lakhsdmparison to Rs. 437.36 lakhs
in the financial year 2021-22. The increase of 83vas majorly due to factors mentioned above. éfiglales contribute to higher
PAT as the cost of goods sold and operating exgeaargealso well-managed. Further, company haseshtesw markets and expanded
its product offerings, which contributed to incredsevenue and subsequently higher profit after tax

Financial Year 2022 Compared to Financial Year 202{Based on Restated Financial Statements)

Revenue from Operations:

During the financial year 2021-22, the net revefroen operation of our Company increased to Rs. Z5#8 Lakhs as against Rs.
10811.96 Lakhs in the Financial Year 2020-21 regartisg an increase of 136.20%. The main reasoimfoease in total revenue was
due to increase in the sale of consumer durabléugts, majorly due to increase in sale of Mixermn@er, Pressure Cooker, Mobile,
Bulb and induction cooktops.
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To increase such sales volume, company increaseskffenses on Sales Promotional activities espefoalactivating more and more
Field Officers (i.e. sales officers) under the intediaries i.e. NBFCs and NBFC-MFI's. Total expeadi on such intermediaries i.e.
Facilitation fees and commission, has increaset Rs. 2053.74 lakhs in FY 2020-21 to Rs. 5791.9%hkan FY 2021-22.

Restated profit for the year:

The Company reported Restated profit after taxtierfinancial year 2021-22 of Rs. 437.36 Lakhsdmparison to Rs. 227.75 Lakhs
in the financial year 2020-21. The increase of 82@vhich was majorly due to factors as mentionezvabHigher sales contribute to
higher PAT as the cost of goods sold and operaiugnses are also well-managed. Further, compangitared new markets and
expanded its product offerings, which contributeétreased revenue and subsequently higher piftdit tax.
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lll. Tax Related Approvals

GOVERNMENT AND OTHER APPROVALS

Sr. Nature of Registration/ Applicable Issuing Date of Date of
No. | Registration/ License License No. Laws Authority Issue/Renewal| Expiry
2. Tax Deduction and DELA45506G Income Tax Act, Income Tax December 19,| Valid till
Collection Account 1961 Department 2023* Cancelled
Number (TAN)

* Original TAN Certificate was misplaced and coulot be traced by the company, however, the compasyeceived new TAN

certificate dated December 09, 2023 post changkreémame of company to “Aspire & Innovative Adgénty Limited”.

IV. Business Related Approvals obtained by our Company:
Sr. | Nature of Registration/ Applicable Issuing Authority Date of Date of
No. | Registration/ License License No. Laws Issue/ Expiry
Renewal

3 | Certificate of| SHE/2024/Jv1707, Assam Shop & Assistant Labour | February 08, | February 04,
Registration 317343009V6 Establishment Act, Commissioner, 2024 2025
(Rehabari, Assam) 1971 Guwahati

4 | Certificate of| SHE/2024/431707) Assam Shop & Assistant Labour | February 07, | February 04,
Registration 308879102X9 Establishment Act, Commissioner, 2024 2025
(Garchuk, Assam) 1971 Guwahati

5 | Certificate of| UPSA09729184 Uttar Pradesh ShogpsChief inspector of | February 12, | Valid till
Registration & Establishment Shop & 2024 Cancelled
(Ghaziabad, Uttar Act, 1962 Establishment, Utta
Pradesh) Pradesh

6 | Certificate of| UPSA28758154 Uttar Pradesh ShopsChief inspector of | February 12, | Valid till
Registration & Establishment Shop & 2024 Cancelled
(Lucknow, Uttar Act, 1962 Establishment, Utta
Pradesh) Pradesh

7 | Certificate of| SH070230150102 Kerela Shops &| Assistant Labour | February 13, | December
Registration Commercial Officer, Ernakulam 2024 31, 2024
(Cochin, Kerala) Establishments Act

1960

8 | Certificate of| SEA/HYD/ALO/O | Telangana Shops & Assistant Labour | February 03, | Valid till
Registration 6/0794311/2024 | Establishments Act| Officer, Hyderabad 2024 Renewal
(Hyderabad, 1988
Telangana)

9 | Certificate of| SEA243644405410 Jharkhand Shops| Inspecting Officer, | February 05, | December
Registration 1 and Establishments Ranchi 2024 31, 2033
(Ranchi, Jharkhand) Act, 1953

10 | Certificate off BHOP240206SEOQ) Madhya Pradesh | Inspecting Officer, | February 07, | Valid till
Registration 2712 Shops and Ranchi 2024 Cancelled
(Bhopal, Madhya Establishments Act
Pradesh) 1958

11 | Certificate off JL04812N2024000 West Bengal Shops - February 03, | Valid till
Registration 004 and Establishments 2024 Cancelled
(Jalpaiguri, West Act, 1963
Bengal)

12 | Certificate off KL0O4202N202400| West Bengal Shops - February 03, | Valid till
Registration 0004 and Establishments 2024 Cancelled
(Kolkata, West Act, 1963
Bengal)

13. | Certificate off HKT/KOR/S/0005/| Karnataka Shops | Labour Inspector —| March 04, December
Registration 2024 and Commercial Hoskote 2024 31, 2028
(Bengaluru, Establishments Act|
Karnataka) 1961

18




Aspire & Innovative Advertising Limited

VIII. Licenses/ Approvals which are applied by Company ahare pending for approval:
4. Our Company has made an application under Shopst&lishment Act for warehousing and transportamgility situated at

Bihar, Chhattisgarh, Gujarat, Tamil Nadu, OdishanjBb and Rajasthan which is pending for apprdvat.further details,
please see "Risk Factor” beginning on page 25isfhaft Red Herring Prospectus.
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedilssued by the Government of India or the regulator guidelines issued by SEBI,
established under section 3 of the Securities amthd&ge Board of India Act, 1992, as the case neaphéve been complied with and
no statement made in this Draft Red Herring Praspseis contrary to the provisions of the Compariets the Securities Contracts
(Regulation) Act, 1956, as amended, the Securdties Exchange Board of India Act, 1992, as amenddteorules, regulations or
guidelines issued thereunder, as the case mayfbehér certify that all the statements in thisafbiRed Herring Prospectus are true
and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Nitesh Agarwalla

Chairman & Managing Director Sd/-
DIN: 07468522

Date: March 15, 2024
Place: Gurugram
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedilssued by the Government of India or the regulator guidelines issued by SEBI,
established under section 3 of the Securities amth&ge Board of India Act, 1992, as the case neapéve been complied with and
no statement made in this Draft Red Herring Praspgeis contrary to the provisions of the Compariets the Securities Contracts
(Regulation) Act, 1956, as amended, the Securdties Exchange Board of India Act, 1992, as amenddteorules, regulations or
guidelines issued thereunder, as the case mayfbehér certify that all the statements in thisafbiRed Herring Prospectus are true
and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Rinku Agarwalla

Whole Time Director & CFO Sd/-
DIN: 09360573

Date: March 15, 2024
Place: Gurugram
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedilssued by the Government of India or the regulator guidelines issued by SEBI,
established under section 3 of the Securities amth&ge Board of India Act, 1992, as the case neapéve been complied with and
no statement made in this Draft Red Herring Praspgeis contrary to the provisions of the Compariets the Securities Contracts
(Regulation) Act, 1956, as amended, the Securdties Exchange Board of India Act, 1992, as amenddteorules, regulations or
guidelines issued thereunder, as the case mayfbehér certify that all the statements in thisafbiRed Herring Prospectus are true
and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Ajit Kumar

Non-Executive Director Sd/-
DIN: 10356380

Date: March 15, 2024
Place: Gurugram
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedilssued by the Government of India or the regulator guidelines issued by SEBI,
established under section 3 of the Securities amth&ge Board of India Act, 1992, as the case neapéve been complied with and
no statement made in this Draft Red Herring Praspseis contrary to the provisions of the Compariets the Securities Contracts
(Regulation) Act, 1956, as amended, the Securdties Exchange Board of India Act, 1992, as amenddteorules, regulations or
guidelines issued thereunder, as the case mayfbehér certify that all the statements in thisafbiRed Herring Prospectus are true
and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Gaurav Maheshwari

Independent Director Sd/-
DIN: 10252288

Date: March 15, 2024
Place: Gurugram
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedilssued by the Government of India or the regulator guidelines issued by SEBI,
established under section 3 of the Securities amthd&hge Board of India Act, 1992, as the case neapéve been complied with and
no statement made in this Draft Red Herring Praspgeis contrary to the provisions of the Compariets the Securities Contracts
(Regulation) Act, 1956, as amended, the Securdties Exchange Board of India Act, 1992, as amenddteorules, regulations or
guidelines issued thereunder, as the case mayfbehér certify that all the statements in thisafbiRed Herring Prospectus are true
and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Ankit Rathi

Independent Director Sd/-
DIN: 08456577

Date: March 15, 2024
Place: Gurugram
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India, or the regulations or guidedilssued by the Government of India or the regulator guidelines issued by SEBI,
established under section 3 of the Securities amth&ge Board of India Act, 1992, as the case neapéve been complied with and
no statement made in this Draft Red Herring Praspgeis contrary to the provisions of the Compariets the Securities Contracts
(Regulation) Act, 1956, as amended, the Securdties Exchange Board of India Act, 1992, as amenddteorules, regulations or
guidelines issued thereunder, as the case mayfbehér certify that all the statements in thisafbiRed Herring Prospectus are true
and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Rakesh

Company Secretary & Compliance officer Sd/-
M. No.: A48901

Date: March 15, 2024
Place: Gurugram
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