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Term Description 

MAT Minimum alternate tax 

MCA/ Ministry of Corporate Affairs Ministry of Corporate Affairs, GoI 

Mn/mn Million 

N.A. or NA Not applicable 

NAV Net asset value 

NACH National Automated Clearing House 

NBFC Non-banking financial company 

NEFT National Electronic Funds Transfer 

NR or Non-Resident A person resident outside India, as defined under the FEMA, 

including Eligible NRIs, FPIs and FVCIs registered with the SEBI 

NSDL National Securities Depository Limited 

NSE National Stock Exchange of India Limited 

P&L Profit and loss account 

p.a. Per annum 

PAT Profit after tax 

P/E Ratio Price/Earnings Ratio 

PAN Permanent account number 

PFRDA Pension Fund Regulatory and Development Authority 

Q&A Questions & answers 

RBI The Reserve Bank of India 

Regulation S Regulation S under the U.S. Securities Act 

RoNW Return on Net Worth 

RoW Rest of the World 

RTGS Real Time Gross Settlement 

SBO Rules Companies (Significant Beneficial Owners) Rules, 2018 

SCRA Securities Contracts (Regulation) Act, 1956 

SCRR Securities Contracts (Regulation) Rules, 1957 

SEBI Securities and Exchange Board of India constituted under the SEBI 

Act 

SEBI Act Securities and Exchange Board of India Act, 1992 

SEBI AIF Regulations The Securities and Exchange Board of India (Alternative Investment 

Funds) Regulations, 2012, as amended 

SEBI BTI Regulations The Securities and Exchange Board of India (Bankers to an Offer) 

Regulations, 1994, as amended 

SEBI Depository Regulations The Securities and Exchange Board of India (Depositories and 

Participants) Regulations, 1996, as amended 

SEBI FPI Regulations The Securities and Exchange Board of India (Foreign Portfolio 

Investors) Regulations, 2019, as amended 

SEBI FVCI Regulations The Securities and Exchange Board of India (Foreign Venture 

Capital Investors) Regulations, 2000, as amended 

SEBI ICDR Regulations/ SEBI ICDR 

Regulations, 2018 

The Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018, as amended 

SEBI Insider Trading Regulations The Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015, as amended 

SEBI Listing Regulations The Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

SEBI Merchant Bankers Regulations Securities and Exchange Board of India (Merchant Bankers) 

Regulations, 1992, as amended 

SEBI Mutual Fund Regulations The Securities and Exchange Board of India (Mutual Funds) 

Regulations, 1996, as amended 

SEBI Portfolio Manager Regulations The Securities and Exchange Board of India (Portfolio Managers) 

Regulations, 1993, as amended 

SEBI Stock Broker Regulations The Securities and Exchange Board of India (Stockbrokers and Sub-

brokers) Regulations, 1992 

SEBI Takeover Regulations The Securities and Exchange Board of India (Substantial 
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Term Description 

Acquisition of Shares and Takeovers) Regulations, 2011, as 

amended 

SEBI VCF Regulations The Securities and Exchange Board of India (Venture Capital Fund) 

Regulations, 1996, as amended 

Sq. ft./sq.ft. Square feet 

Stamp Act The Indian Stamp Act, 1899 

State Government The Government of a State of India 

Stock Exchange The NSE Emerge 

STT Securities Transaction Tax 

Supreme Court The Supreme Court of India 

TAN Tax Deduction and Collection Account Number 

Takeover Regulations Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011, as amended 

TDS Tax deducted at source 

Trademarks Act Trade Marks Act, 1999, as amended 

UPI Unified Payments Interface 

USA/ United States The United States of America 

U.S. Securities Act The United States Securities Act of 1933, as amended 

UK United Kingdom 

VAT Value Added Tax 

VCFs Venture Capital Funds as defined in and registered with the SEBI 

under the SEBI VCF Regulations 

WACA Weighted Average Cost of Acquisition 

Year/ calendar year Unless context otherwise required, shall mean the twelve-month 

period ending December 31 

 

Technical / Industry related terms  

Term Description 

Covid-19 Coronavirus Disease 

CR Chromium  

FDI Foreign Direct Investment 

FPIs foreign portfolio investors 

GDP Gross Domestic Product 

GNPAs Gross Non-Performing Assets 

ISA Indian Steel Association 

IMF International Monetary Fund 

LMT lakh metric tonnes 

Manufacturing Facility Our manufacturing facility located at Silpahri Industrial Area, 

Bilaspur, Chhattisgarh 

MTPA metric tonne per annum 

MW Megha Watt 

Ni Nickel 

PBT profit before tax 

PLFS Periodic Labour Force Survey 

PFCE Private Final Consumption Expenditure 

RDSO Research Design and Standards Organisation 

SCBs Scheduled Commercial Banks 

scrap MS Scrap Mild Steel 

SG spheroidal graphite 

SGCI Spheroidal Graphite Cast Iron 

UAE United States of Emirates 
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statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events, 

even if the underlying assumptions do not come to fruition. In accordance with the SEBI ICDR Regulations, our 

Company and the LM will ensure that the Applicants in India are informed of material developments until the 

time of the grant of listing and trading permission by the Stock Exchange for the Equity shares pursuant to the 

Issue. 
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Exemption from complying with any provisions of securities laws, if any, granted by SEBI 

 

Our Company has not taken any exemption from complying with any provisions of the Securities Law from 

SEBI as on the date of this Draft Prospectus. 
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our assets, which may adversely affect our cash flows, business, results of operations and financial 

condition.  

 

We have entered into agreements for secured short term and long-term borrowings with certain lenders. 

The credit facilities availed by us are secured by way of mortgage of fixed assets, hypothecation of 

current assets (both present and future), and personal and corporate guarantees of Promoter and Promoter 

Group. In case we are not able to pay our dues in time, the same may amount to a default under the loan 

documentation and all the penal and termination provisions therein would get triggered. This could 

severely affect our operations and financial condition. Our financing agreements include certain 

covenants that require us to obtain lender consents prior to carrying out certain corporate activities and 

entering into certain transactions, such as, incurring any additional borrowings, undertaking capital 

expenditure, effect any change in shareholding pattern and management control of the Company amongst 

others. In addition, any breach of financial or non-financial covenant may qualify as an event of default 

under financing agreements.  

 

We cannot assure you that the lenders will not seek to enforce their rights in respect of any breach by us 

under our financing agreements. Any failure to comply with any condition or covenant under our 

financing agreements that is not waived by the lenders or is not otherwise cured by us, may lead to a 

termination of our credit facilities and/or acceleration of all amounts due under the relevant credit facility. 

Further, if the obligations under any of our financing agreements are accelerated, we may have to dedicate 

a substantial portion of our cash flow from operations to make payments under the financing documents, 

thereby reducing the availability of cash for our operations. In addition, the lenders may enforce their 

security interest in certain of our assets. Moreover, during the period in which we are in default, we may 

face difficulties in raising further loans. Any future inability to comply with the covenants under our 

financing agreements or to obtain the necessary consents required thereunder may lead to termination of 

our credit facilities, levy of penal interest, acceleration of all amounts due under such financing 

agreements and enforcement of any security provided. Any of these circumstances may have an adversely 

affect our business, results of operation and financial condition. Further, the said credit facilities can be 

renewed/enhanced/cancelled/suspended/reduced and the terms and conditions of the same can be altered 

by the lending banks, at their discretion. In the event, the lenders refuse to renew / enhance the credit 

facilities and/or cancel / suspend / reduce the said credit facilities and/or alter the terms and conditions 

to the derogation of our Company, then our existing operations as well as our future business prospects 

and financial condition may be severely affected.  

 

28. Information relating to our production capacities and the historical capacity utilization of our 

Manufacturing Facility included in this Draft Prospectus is based on factual data and proposed 

capacity is based on certain assumptions and has been subjected to rounding off, and future 

production and capacity utilization may vary. 

 

Information relating to our production capacities and the historical capacity utilization of our 

Manufacturing Facility included in this Draft Prospectus is based on factual data of past years and 

proposed capacity utilization is based on various assumptions and estimates of our management, 

including proposed operations, assumptions relating to availability and quality of raw materials, 

assumptions relating to operational efficiencies, as well as assumptions in relation to the average density 

of casting products manufactured by us. Actual production levels and utilization rates may differ 

significantly from the estimated production capacities or capacity utilization information of our facility. 

Undue reliance should therefore not be placed on our production capacity or estimated capacity 

utilization information for our existing facility included in this Draft Prospectus. 

 

29. There have been past instances of delays by the Company in filing of certain GST returns and making 

payments under the Employees Provident Fund and Miscellaneous Provisions Act, 1952. Any future 

instances of such delays may result in levy of penalties on the Company.  

 

There were certain instances of delays in filing of GST returns and making of payments under the 

Employees Provident Fund and Miscellaneous Provisions Act, 1952. However, our Company has made 

the requisite filings with payment of additional fees to the GST authorities and also made the requisite 

EPF payments.  
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Name of the Selling 

Shareholder 

Consent Letter dated No. of Equity Shares held No. of Equity Shares offered 

Subhash Chand Agrawal June 27, 2024 28,07,100 10,00,000 

 

The Selling Shareholder has confirmed that the Equity Shares proposed to be offered and sold in the Offer are eligible in term of SEBI 
(ICDR) Regulations and that they have not been prohibited from dealings in securities market and the Equity Shares offered and sold 

are free from any lien, encumbrance or third-party rights. The Selling Shareholder has also severally confirmed that they are the legal 

and beneficial owners of the Equity Shares being offered by them under the Offer for Sale. 
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Tel: +91 93022 21587 

E-mail id: cs@abhacast.com 

 

Investor Grievances 

 

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case 

of any pre-Issue or post-Issue related grievances including non-receipt of letters of Allotment, non-credit 

of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt 

of funds by electronic mode, etc. For all Offer related queries and for redressal of complaints, investors 

may also write to the Lead Manager. 

 

Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the Registrar to the 

Issue, in case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment, non-

credit of allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt 

of funds by electronic mode etc. 

 

All Issue related grievances relating to the ASBA process and UPI payment mechanism may be addressed to the 

Registrar to the Issue, with a copy to the relevant Designated Intermediary with whom the ASBA Form was 

submitted. The applicant should give full details such as name of the sole or first applicant, ASBA Form Number, 

Applicant DP ID, Client ID, UPI ID, PAN, date of the ASBA Form, address of the applicant, number of Equity 

Shares applied for and the name and address of the Designated Intermediary where the ASBA Form was submitted 

by the ASBA Applicant and ASBA Account number (for Applicants other than Retail Investors using the UPI 

Mechanism) in which the amount equivalent to the Application Amount was blocked or the UPI ID in case of 

Retail Investor using the UPI Mechanism. 

 

Further, the investors shall also enclose the Acknowledgement Slip from the Designated Intermediaries in addition 

to the documents/ information mentioned above. All grievances relating to Bids submitted through Registered 

Brokers may be addressed to the Stock Exchange with a copy to the Registrar to the Issue. The Registrar to the 

Issue shall obtain the required information from the SCSBs for addressing any clarifications or grievances of 

ASBA Applicants. 

 

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASBA 

Applicants whose application has not been considered for Allotment, due to failure on the part of any SCSB, shall 

have the option to seek redressal of the same by the concerned SCSB within three months of the date of listing of 

the Equity Shares. In terms of the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 

2021, as amended pursuant to SEBI circular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and 

SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and EBI circular no. 

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 SCSBs are required to compensate the investor 

immediately on the receipt of complaint. 

 

Lead Manager 

 

Horizon Management Private Limited 

19 R.N. Mukherjee Road 

Main Building, 2nd floor 

Kolkata 700 001 

West Bengal, India  

Telephone: +91 033-46000607 

Facsimile: +91 33 4600 0607 

Email ID: smeipo@horizon.net.co 

Website: www.horizonmanagement.in 

Investor Grievance ID: investor.relations@horizon.net.co 

Contact Person: Manav Goenka 

SEBI Registration Number: INM000012926 

 

Statement of responsibilities of the Lead Manager 

 

Horizon Management Private Limited is the sole Lead Manager to the Issue and all the responsibilities relating to 

http://www.horizonmanagement/
mailto:investor.relations@horizon


mailto:rahul@vidhigyaassociates.com
mailto:ipo@skylinerta.com
mailto:grievances@skylinerta.com
http://www.skylinerta.com/
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
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Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals from 

Stock Exchange, which our Company shall apply for after Allotment. If our Company withdraws the Issue after 

the Issue Closing Date and thereafter determines that it will proceed with an IPO, our Company shall be required 

to file a fresh Draft Prospectus. 
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Shareholding Pattern of our Company 

 

The table below presents the equity shareholding pattern of our Company as on the date of this Draft Prospectus.  

 
Category 

(I) 

Category of 

shareholder 

(II) 

Number of 

shareholders 

(III) 

Number of 

fully paid-up 

Equity Shares 

held (IV) 

Number 

of Partly 

paid-up 

Equity 

Shares 

held 

Number of 

shares 

underlying 

Depository 

Receipts 

(VI) 

Total number 

of shares held 

(VII) 

=(IV)+(V)+ 

(VI) 

Shareholding 

as a % of total 

number of 

shares 

(calculated as 

per SCRR, 

Number of Voting Rights held in each 

class of securities (IX) 

Number of 

shares 

Underlying 

Outstanding 

convertible 

securities 

Shareholding, 

as a % 

assuming full 

conversion of 

convertible 

securities ( as a 

Number of locked 

in shares (XII) 

Number of Shares 

pledged or 

otherwise 

encumbered 

(XIII) 

Number of 

Equity Shares 

held in 

dematerialized 

form (XIV) 

(V) 1957) (VIII) 

As a % of 

(A+B+C2) 

Number of Voting Rights Total as 

a % of 

(A+B+ 

C) 

(including 

Warrants) 

(X) 

percentage of 

diluted share 

capital) (XI)= 

(VII)+(X) As a 

% of 

(A+B+C2) 

Number 

(a) 

As a % 

of total 

Shares 

held (b) 

Number 

(a) 

As a % 

of total 

Shares 

held (b) 

Class: Equity 

Shares 

Total 

(A) Promoters 

and 

Promoter 

Group 

11 14,44,8630 - - 1,44,48,630 100 1,44,48,630 - 100.00 - 100.00 - - - - 1,44,48,630 

(B) Public - - - - - - - - - - - - - - - - 

(C) Non 

Promoter- 

Non Public 

- - - - - - - - - - - - - - - - 

(C1) Shares 

underlying 

depository 

receipts 

- - - - - - - - - - - - - - - - 

(C2) Shares held 

by employee 

trusts 

- - - - - - - - - - - - - - - - 

 Total 

(A+B+C) 

11 14,44,8630 - - 1,44,48,630 - 1,44,48,630 - 100.00 - 100.00 - - - - 1,44,48,630 

 

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI Listing Regulations, one (1) day prior to the listing 

of the Equity shares. The shareholding pattern will be uploaded on the website of Stock Exchanges before commencement of trading of such Equity Shares. The Equity Shares 

held by our Promoter and members of our Promoter Group are in dematerialized form.
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Set forth below is a list of Shareholders holding 1% or more of the paid-up Share Capital of our Company, as of 

10 days prior to the date of this Draft Prospectus. 

 

Sr. 

No. 

Name of the Shareholder Number of Equity Shares Percentage of the Equity 

Share capital (%)* 

1.  Sunflower Commotrade Private Limited 54,27,000 37.56 

2.  Subash Chand Agrawal 28,07,100 19.43 

3.  Satish Kumar Shah 9,99,900 

 

6.92 

4.  Harish Shah 13,80,990 9.56 

5.  Atish Agrawal 5,10,000 3.53 

6.  Ankit Agrawal 9,80,400 6.79 

7.  Girish Shah 12,37,740 8.57 

8.  Satish Kumar Shah Huf 5,21,250 3.61 

9.  Gauri Shah Huf 3,03,000 2.10 

10.  Harish Shah Huf 1,57,500 1.10 

Total 1,43,24,880  99.14% 
*Rounded off to the closest decimal 

 

Set forth below is a list of Shareholders holding 1% or more of the paid-up Share Capital of our Company, on a 

fully diluted basis, as of one year prior to the date of this Draft Prospectus.  

 

Sr. 

No. 

Name of the Shareholder Number of Equity Shares Percentage of the Equity 

Share capital (%)* 

1.  Anjana Shah 6,580 1.37 

2.  Ankit Agrawal 13,180 2.74 

3.  Atish Agrwal 17,000 3.53 

4.  G.K Shah 6,650 1.38 

5.  Harish Kumar Shah 28,753 5.97 

6.  Leela Agrawal 19,500 4.05 

7.  Manjula Shah 18,040 3.75 

8.  Satish Kumar Shah 13,750 2.85 

9.  Satish Kumar Shah HUF  17,375 3.61 

10.  Savitri Devi Shah 19,547 4.06 

11.  Subhash Chand Agrawal 57,570 11.95 

12.  Usha Shah 6,240 1.30 

13.  Harish Shah HUF 5,250 1.09 

14.  Gauri Shankar Shah HUF 10,100 2.10 

15.  Jyoti Devi Agrawal 5,000 1.04 

16.  Sunflowers Commotrade Private Limited 1,80,900 37.56 

Total 4,81,621 88.33 
*Rounded off to the closest decimal 

 

Set forth below is a list of Shareholders holding 1% or more of the paid-up Share Capital of our Company, on a 

fully diluted basis, as of two years prior to the date of this Draft Prospectus.  

 

Sr. 

No. 

Name of the Shareholder Number of Equity Shares Percentage of the Equity 

Share capital (%)* 

1.  Anjana Shah 6,580 1.49% 

2.  Ankit Agrawal 13,180 2.98% 

3.  Atish Agrwal 17,000 3.85% 

4.  G.K Shah 6,650 1.51% 

5.  Harish Kumar Shah 28,753 6.51% 

6.  Leela Agrawal 16,500 3.74% 

7.  Manjula Shah 18,040 4.09% 
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There will be no further issue of Equity Shares whether by way of issue of bonus shares, preferential allotment, 

rights issue or in any other manner during the period commencing from filing of this Draft Prospectus with the 

Stock Exchange until the Equity Shares have been listed on the Stock Exchanges or all application moneys have 

been refunded to the Investors, or the application moneys are unblocked in the ASBA Accounts on account of 

non-listing, undersubscription etc., as the case may be.  

 

Our Company, our Directors and the Lead Manager have no existing buy-back arrangements or any other similar 

arrangements for the purchase of Equity Shares being offered through the Issue. 

 

All Equity Shares offered pursuant to the Issue shall be fully paid-up at the time of Allotment and there are no 

partly paid-up Equity Shares as on the date of this Draft Prospectus.  

 

As on the date of this Draft Prospectus, the Lead Manager and their respective associates (as defined under the 

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of 

our Company. The Lead Manager and their affiliates may engage in the transactions with and perform services 

for our Company in the ordinary course of business or may in the future engage in commercial banking and 

investment banking transactions with our Company for which they may in the future receive customary 

compensation.  

 

No person connected with the Issue, including, but not limited to, the Lead Manager, the members of the 

Syndicate, our Company and Directors shall offer any incentive, whether direct or indirect, in any manner, whether 

in cash or kind or services or otherwise to any Investor for making an Application.  

 

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company 

shall comply with such disclosure and accounting norms as may be specified by SEBI from time to time. 
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Sr. 

No. 

Particulars Units to 

be 

purchased 

Per 

Unit 

Price ^ 

Total 

Cost ^ 

Quotation 

reference 

Validity of 

quotation 

6 Induction Hardening Equipment: 

  Manufactured by: M/s. 

Electrotherm India 

Limited 

1 

  

30.00 

  

30.00 

  

Date of the 

quotation : 

March 29, 

2024 

  

Sourced 

from: 

Electrotherm 

India Limited 

  

Vide purchase 

order dated 

March 31, 2024 

the company has 

placed the order 

  

  Induction Hardening 

Equipment including: 

250 KW / 10 KHz 

Advance Digital Control 

IGBT Based Voltage Fed 

Solid State Power Supply 

Unit with Energy meter 

 

DM Water Circulation 

Unit for Power Supply & 

Inductor 

 

Load matching Circuit 

 

Mechanical Handling 

system 

 

Quench recirculation 

system 

  Total cost      30.00     

7 Double Beam EOT Cranes:  

  

Manufactured by: M/s. 

Asia Cranes Private 

Limited 

      

Date of the 

quotation : 

June 25, 2024 

  

Sourced 

from: 

Asia Cranes 

Private 

Limited 

September 30, 

2024 

 

EOT Cranes including:       

  

Double Beam EOT 

Cranes, Capacity 15.0 T, 

Span 18 M, HOL 10 M  

1 45.50 45.50 

Double Beam EOT 

Cranes, Capacity 10.0 T, 

Span 18 M, HOL 10 M  

3 35.50 106.50 

Erection & 

Commissioning 
      

  Total cost      152.00     

8 Vertical Turning Lathe: 

  

Double Column Heavy 

Duty Vertical Turning 

Lathe 

1 

  

25.87 

  

25.87 

  

Date of 

quotation: 

September 30, 

2024 
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Sr. 

No. 

Particulars Units to 

be 

purchased 

Per 

Unit 

Price ^ 

Total 

Cost ^ 

Quotation 

reference 

Validity of 

quotation 

  

Technical Specifications:  

  

Table Diameter: 2000mm  

Maximum Swing: 2250mm  

Maximum Working Height 

under Cross Rail: 1500mm  

Vertical Travel of Ram 

Heads: 1000mm 

March 31, 

2024 

  

Sourced 

from: 

Gurru Nanak 

Engineering 

Works 

  

  Total cost      25.87     

9 Plano Miller Machine:           

  

Plano Miller Machine with 

Full Electricals, Control 

Panel & Automatic 

Lubrication System 

1 22.47 22.47 

Date of 

quotation: 

March 31, 

2024 

  

Sourced 

from: 

Gurru Nanak 

Engineering 

Works 

September 30, 

2024 

  Total cost      22.47     

10 
Double Column Radial 

Drill Machine: 
          

  

Double Column Radial 

Drill Machine with Rigid 

Base, Column/Sleeve & 

Arm, Electric Motors and 

Panel Board 

1 10.47 10.47 

Date of 

quotation: 

March 31, 

2024 

  

Sourced 

from: 

Gurru Nanak 

Engineering 

Works 

September 30, 

2024 

  Total cost      10.47     

11 Screw Compressor:           

  

Manufactured by: Elgi 

Equipments Limited 

  

Screw Compressor with 

refrigerant Air Drier, Line 

Filters  

  

2 19.53 39.06 

Date of 

quotation: 

June 25, 2024 

  

Sourced 

from: 

Rajat 

Equipments 

Private 

Limited 

September 30, 

2024 

  Total cost      39.06     

  Total Cost   1079.01     

  
Transportation, Loading, Unloading, freight and 

clearance  and insurance  
75.53     
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Companies Act, 2013 and the SEBI ICDR Regulations. In addition, the notice issued to the Shareholders in 

relation to the passing of such special resolution shall specify the prescribed details and be published in 

accordance with the Companies Act, 2013. The Postal Ballot Notice shall simultaneously be published in the 

newspapers, one in English and one in Hindi, the vernacular language of the jurisdiction where our Registered 

Office is situated. Our Promoter will be required to provide an exit opportunity to such Shareholders who do not 

agree to the above stated proposal to vary the objects, at a price and in such manner as may be prescribed by 

SEBI in Regulation 290 and Schedule XX of the SEBI ICDR Regulations.  

 

Appraising Entity 

 

None of the Objects for which the Net Proceeds will be utilised have been appraised by any bank/ financial 

institution or any other agency. 

 

Other Confirmations 

 

No part of the Net Proceeds will be paid to our Promoter, Promoter Group, Directors, our Group Companies or 

our Key Managerial Personnel, except in the ordinary course of business. Our Company has not entered into nor 

has planned to enter into any arrangement/ agreements with our Directors, our Key Management Personnel, or 

our Group Companies in relation to the utilisation of the Net Proceeds. 

  









http://www.bseindia.com/
http://www.nseindia.com/
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Yash Dhamecha 

Partner 

Membership No: 626666 

UDIN: 24626666BKLSYW3458 

Place: Mumbai 

Date: June 28, 2024 

 

Enclosed as above 
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ANNEXURE TO THE STATEMENT OF TAX BENEFITS 

 

The information provided below sets out the possible special tax benefits available to the Company, the Equity 

Shareholders under the Income Tax Act 1961 presently in force in India. It is not exhaustive or comprehensive 

and is not intended to be a substitute for professional advice. Investors are advised to consult their own tax 

consultant with respect to the tax implications of an investment in the Equity Shares particularly in view of the 

fact that certain recently enacted legislation may not have a direct legal precedent or may have a different 

interpretation on the benefits, which an investor can avail. 

 

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX 

IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF 

EQUITY SHARES IN YOUR PARTICULAR SITUATION. 

 

A. SPECIAL TAX BENEFITS TO THE COMPANY 

 

The Company is not entitled to any special tax benefits under the Act except 115BAA. 

 

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER 

 

The Shareholders of the Company are not entitled to any special tax benefits under the Act. 

 

Note: 

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder 

where the shares are held by joint holders. 

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax 

law benefits or benefit under any other law. 

 

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. 

 

Our views are based on the existing provisions of law and its interpretation, which are subject to changes from 

time to time. We do not assume responsibility to update the views consequent to such changes. We shall not be 

liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees relating to this 

assignment, as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. 

We will not be liable to any other person in respect of this statement. 

 

 

 

 

This space left blank intentionally 

 

  





https://www.imf.org/en/Publications/WEO/Issues/2024/01/30/world-economic-outlook-update-january-2024#:~:text=The%20forecast%20for%202024%E2%80%9325,and%20low%20underlying%20productivity%20growth
https://www.imf.org/en/Publications/WEO/Issues/2024/01/30/world-economic-outlook-update-january-2024#:~:text=The%20forecast%20for%202024%E2%80%9325,and%20low%20underlying%20productivity%20growth
https://www.ibef.org/economy
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Factors Driving the Domestic Economy 

 

Strong Credit Growth: Bank credit has grown remarkably in recent years, surpassing deposit growth fueled by 

sustained demand and robust post-pandemic economic recovery. FY23 witnessed a noteworthy 15% growth in 

non-food bank credit, the highest in the past decade. This surge in credit was accompanied by a substantial 

enhancement in the banking sector's health. Notably, the asset quality across all Scheduled Commercial Banks 

(SCBs) groups improved, with Gross Non-Performing Assets (GNPAs) and Net NPAs reaching a multi-year low 

by September 2023. This positive transformation in the banking sector contrasts sharply with the challenges it 

faced in the previous decade, emphasizing the success of reforms the government and the RBI implemented in 

addressing the "twin balance sheet problem." The cleansing of balance sheets facilitated a healthier credit 

environment and a revival of credit growth. 

 

Declining Gross Non-Performing Assets of SCBS (as % of Gross Advances) 

 

 
Source: DEA; Note: FY23 represents March -September 2023. 

 



https://www.ibef.org/economy
https://www.ibef.org/economy


https://www.ibef.org/blogs/indian-economy-a-review-key-takeaways
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The National Steel Policy, 2017 envisage 300 million tonnes of production capacity by 2030-31. The per capita 

consumption of steel has increased from 57.6 kgs to 74.1 kgs during the last five years. The government has a 

fixed objective of increasing rural consumption of steel from the current 19.6 kg/per capita to 38 kg/per capita by 

2030-31. As per Indian Steel Association (ISA), steel demand will grow by 7.2% in 2019-20 and 2020-21. 

 

Huge scope for growth is offered by India's comparatively low per capita steel consumption and the expected rise 

in consumption due to increased infrastructure construction and the thriving automobile and railways sectors. 

 

THE FOUNDRY INDUSTRY IN INDIA  

 

The forging industry is a key link between critical manufacturing segments--metal suppliers (both ferrous and 

nonferrous) and end user industries. Forging units are usually classified basis the installed capacity of the forging 

unit. Over the years, the Indian forging industry has evolved from being a labour-intensive industry to capital-

intensive manufacturing sector. 

 

Small and medium scale foundry industry is a vital part in the Indian industries and would keep on playing an 

important part in the Indian economy later on. It has been watched that a many of the small-scale industry in this 

area today, are not intrigued with innovative upgrades and their quality, effectiveness and because of this benefit 

have really declined throughout the years. Globally, numerous new organizations are coming into the field and 

the competition is currently expanding rivalry from bigger units. To stay in the market the units thus, need to 

embrace more up to date and innovative ways to deal with update their technological capacities and hence stay 

focused. The small-scale units, in any case, have constrained limit and assets to put resources into the innovative 

capacity improvement. The contextual analyses in the small-scale areas easily demonstrate the advantages of 

vitality effective process. 

 

 
The Indian foundry industry manufacturers metal cast components for applications in Auto, Tractor, Railways, 

Machine tools, Sanitary, Pipe Fittings, Defence, Aerospace, Earth Moving, Textile, Cement, Electrical, Power 

machinery, Pumps / Valves, Wind turbine generators etc. However, Grey iron castings have the major share i.e. 

approx. 68% of total castings produced.                                                                     

 
(Source:https://nerpromotion.msme.gov.in/NERegion/schemes/FinalStudyreportPPDCAgrafoundryindustry.pdf) 

 

India is 2nd largest producer of castings in the world and has ambitious growth plans with new capacities being 

added at rapid pace. The Indian Foundry Industry is producing estimated 12 million MT of various grades of 

Castings as per International standards. There are approx. 4500 units out of which 85% can be classified as small-

scale units & 10% as medium & 5% as large-scale units. Foundry Industry has a turnover of approx. USD 20 

billion with exports approx. USD 3.54 billion. India's casting industry expected to reach USD 25 billion by 2025. 

The Indian forging Industry is second in total quantity to China who produces 11 million tonnes that occupies 39 

https://nerpromotion.msme.gov.in/NERegion/schemes/FinalStudyreportPPDCAgrafoundryindustry.pdf
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Name of 

Industry 
Fiscal 2024 

As % of 

Revenue from 

Operations 

Fiscal 2023 

As % of 

Revenue from 

Operations 

Fiscal 2022 

As % of 

Revenue from 

Operations 

Power 

Sector 

264.34 5.11 64.51 1.18 22.60 0.41 

Other 626.39 12.10 758.52 13.87 1,350.41 24.77 

Total 5,174.70 100.00 5,469.96 100 5,451.67 100.00 

 

Geography wise revenue  

 

We supply our products to domestic customer and also to export market. Our geography wise revenue from 

operations is as set forth below: 

 
Name of 

Products As on March 

31, 2024  

As % of 

Revenue from 

Operations 

As on March 

31, 2023  

As % of 

Revenue 

from 

Operations 

As on March 

31, 2022  

As % of 

Revenue 

from 

Operations 

India 3,287.83 99.65 5,318.90 99.74 5,326.71  99.96  

Export 11.64 0.35 13.98 0.26 1.93 0.04 

 

TOP TEN CUSTOMERS 

 

For the period ended March 31, 2024 

Sr. 

No. Name of Customer 

Amount of sales 

(Rs. in lacs) 

% of total 

sale 

1 Vishal Nirmiti Pvt. Ltd 1,515.73 29.29 

2 The Indian Hume Pipe Co. Ltd. 350.80 6.78 

3 Econ Antri Ltd 320.20 6.19 

4 Gannon Dunkerley & Co. Limited 292.61 5.65 

5 Shri Kesharia Concrete Products Pvt. Ltd. 220.40 4.26 

6 Indian Valve Private Limited 202.86 3.92 

7 Texmaco Rail & Engineering Limited 173.07 3.34 

8 Esab India Limited 172.54 3.33 

9 Northern Railway 142.48 2.75 

10 Engipress Industries Pvt. Ltd. 137.40 2.66 

 Total 3,528.08 68.18 

 

For the year ended March 31, 2023 

Sr. 

No. 

Name of Customer Amount of sales 

(Rs. in LACS) 

% of total 

sale 

1 Vishal Nirmiti Pvt Ltd 2574.58 46.71% 

2 Indian Hume Pipe Co. Ltd 328.81 5.97% 

3 Gannon Dunkerley & Co. Ltd 205.93 3.74% 

4 Univabs Sleepers Pvt Ltd 174.58 3.17% 

5 Engipress Industries Ltd 158.47 2.88% 

6 Ashi Ltd 150.85 2.74% 

7 Natraj Engineers Pvt Ltd 134.75 2.44% 

8 L&T Valves Ltd 103.39 1.88% 

9 Usha Enterprises 100.85 1.83% 

10 Tata Steel Ltd 89.83 1.63% 

 Total 4,022.04 72.97% 
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For the year ended March 31, 2022 

Sr. 

No. 

Name of Customer Amount of sales 

(Rs. in LAKHS) 

% of total 

sale 

1 Vishal Nirmiti Pvt Ltd 1337.26 24.32% 

2 Patil Rail Infrastructure Ltd 933.64 16.98% 

3 Mageba Bridge Products Pvt Ltd 383.51 6.97% 

4 Simplex Castings Ltd 331.80 6.03% 

5 Univabs Sleepers Pvt Ltd 173.08 3.15% 

6 Sanfield (India) Ltd 165.18 3.00% 

7 Indian Hume Pipe Co. Ltd 141.48 2.57% 

8 Rayalseema Concrete Sleepers Pvt Ltd 122.09 2.22% 

9 Gannon Dunkerley & Co. Ltd 90.49 1.65% 

10 Usha Enterprises 62.48 1.14% 

 Total  3,741.01 68.04% 

 

TOP TEN SUPPLIERS  

 

For the Period ended March 31, 2024 

Sr. No. Name of Supplier Amount of 

purchase 

(Rs. in lacs) 

% of total 

purchase 

1 Shri Jai Baba Casting Pvt. Ltd. 255.05 7.89 

2 Jayanti Ispat 249.80 7.73 

3 Earth Stahl & Alloys Ltd 171.48 5.31 

4 Maa Beri Enterprise 162.01 5.01 

5 JSW Steel Limited  144.86 4.48 

6 Kanchan Ispat (India) Pvt Ltd 131.09 4.06 

7 Shri Shyam Business Corporation 125.22 3.87 

8 B.N. Steel Traders 122.84 3.80 

9 Kanchan Sales 117.05 3.62 

10 JSW Ispat Special P Ltd  114.49 3.54 

 Total 1,593.89 49.32 

 

For the year ended March 31, 2023 

Sr. No. Name of Supplier Amount of 

purchase 

(Rs. in lacs) 

% of total 

purchase 

1 Jayanti Ispat 640.33 16.74% 

2 Kanchan Sales 379.29 9.91% 

3 Shri Jai Baba Casting Pvt Ltd 330.26 8.63% 

4 Chhattisgarh Steel & Alloys 307.66 8.04% 

5 Shri Jai Baba Divya Trading Company 285.35 7.46% 

6 Asif Iron & Steel 174.65 4.56% 

7 Meerush Trading Pvt Ltd 128.08 3.35% 

8 Mittal Iron & Steel Company 112.71 2.95% 

9 Epic Steel Industry 103.25 2.70% 

10 Bansal Brothers 96.14 2.51% 

 Total 2,557.72 66.85% 
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For the year ended March 31, 2022 

Sr. No. Name of Supplier Amount of 

purchase 

(Rs. in lacs) 

% of total 

purchase 

1 Jayanti Ispat 581.70 14.71% 

2 Kanchan Sales 423.55 10.71% 

3 Indermani Mineral (India) Pvt Ltd 321.94 8.14% 

4 B N Steel Traders 288.30 7.29% 

5 Chhattisgarh Steel & Alloys 229.01 5.79% 

6 Kanchan Ispat (India) Pvt Ltd 223.18 5.64% 

7 Shri Jai Baba Trading Co. 198.99 5.03% 

8 Rourkela Steel & Ferro Alloys 163.23 4.13% 

9 Shree Bajrang Sales Pvt Ltd 131.64 3.33% 

10 Shri Jai Baba Divya Trading Company 124.39 3.14% 

 Total 2,685.93 67.91% 

 

OUR MANUFACTURING FACILITY 

 

We operate two foundries i.e. SG iron foundry and steel foundry at the same premises at our manufacturing facility 

located at Silpahri Industrial State , Bilaspur, Chhattisgarh and is spread across an area of around 7.32 Acre of 

land. Our Manufacturing Facility is ISO 9001:2015 certified for designing, developing, manufacturing, supply of 

all iron and steel castings and assemblies for steel, power and cement industries, and also parts for Indian Railways 

such as SGCI inserts, adopters (all types), valve casting and other similar casting items. 

 

We also have captive solar power plant with an aggregate installed capacity of 2.99 MW, as of March 31, 2024 at 

at Bakarkuda, Malhar, Masturi, Bilaspur.  

 

Our Manufacturing Facility is equipped with requisite infrastructure including melting facilities, sand handling 

facilities, pouring facilities, mould and core making facility, heat treatment facilities, fettling facilities and testing 

facilities and support system to facilitate smooth manufacturing process. 

 

Our Manufacturing Facility is operated in two (2) shifts of eight (8)  hours each, with strict adherence to national 

and public holidays. Set forth below are details of the installed capacity and the utilized capacity, for the Fiscal 

2024, Fiscal 2023 and Fiscal 2022.  

 
Product Total 

Installed 

Capacity 

(MT/Annu

m) 

FY 2024 FY 2023 FY 2022 
Qty. (MT) Capacity 

Utilized 

Qty. (MT) Capacity 

Utilized 

Qty. 

(MT) 

Capacity 

Utilized 

Castings 14,400  5,362  37%  5,770 40% 6,445 45% 
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Our Equipment 

 

The details of key plant and machineries in our Manufacturing Facility are given herein below: 

 

No. Description Make Capacity QTY. 

Melting Facilities 

1 Induction Furnace Inductotherm 2500KW - 7000Kgs 01 

2 Induction Furnace Inductotherm 2500KW - 3000Kgs 01 

3 Induction Furnace Inductotherm 1500KW - 1000Kgs 01 

4 Induction Furnace Inductotherm 1000KW - 1500Kgs 02 

5 Induction Furnace Inductotherm 1000KW - 500Kgs 02 

Sand Handling Facilities 
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No. Description Make Capacity QTY. 

33 Welding Machine & 

Rectifiers 

Various Welding Machines Rectifier 

Machines Gauging Machines 

04 

01 

01 

Testing Facilities 

35 Direct Reading 

Vacuum emission 

spectrometer 

Metal power Analytical 

Pvt Ltd 

8 channels, 32 elements 01 

36 Sample Preparator Metal power Sample Cutter & Polisher 01 

37 Tensile Testing 

Machine 

Akash Industries Tensile Strength up to 40KN 01 

38 Brinel Hardness 

Testing Machine 

Akash Industries Indentation by 20KN Load 

Ball 

01 

39 Hardness Mapping 

Device 

Dewinter Technologies CCD Computer Aided 01 

 

40 Metallurgical 

Microscope 

Metalsoft Pvt Ltd & 

Metnation technologies 

Computer Aided 10X & 

100X 

2 

41 Chemical Testing Various Complete Chemical lab for 

manual Testings 

01 

42 Sand Testing 

Equipments 

Versatile Equipments Pvt 

Ltd 

Complete Green Sand Testing 

Facility 

01 

43 Resin  Sand Testing 

Apparatus 

Kelsons Testing 

Equipments 

Complete Resin Sand & Shell 

Sand Testing 

01 

44 Rockwell Hardness 

Testing 

Machine 

Banbross Indent Dimond & steel 01 

45 Digital Hardness 

tester 

Times-5100 600 HLD 01 

46 Impact Testing 

Machine 

Banbross 0 - 300J 01 

47 Sub Zero Bath Hi-Tech -96 to50 °C 01 

48 Profile projector 

/Shadowgraph 

Banbross V & U Notch and 360° 01 

49 V-Notch Broaching 

machine 

Banbross - 01 

50 Ultrasonic thickness 

gauge 

Accuplus 1.2 - 225mm 01 

51 Ultrasonic Testing 

Machine 

EECI - 01 

52 MPI Machine Magnaflux AC & DC Type 01 

53 DP Kit Orion & Magnaflux 350ml 10 

54 Immersion Pyrometer Suyash 1860 °C Max 02 

55 Linear Measuring  

Equipment 

Various makes 0-1000mm 01 

 Support System 

57 EOT Cranes Asian Cranes Pioneer 

Cranes Pioneer Cranes 

10MT - Double Girder 10MT 

- Double Girder 5MT - Double 

Girder 

01 

01 

01 

58 ACE CNC Lathe 

Machine 

Ace Designers Ltd. SIMPLETURN 6075 01 

59 Air Compressors Atlas Copco Ltd  05 CFM - 7.5kg/cm2 01 

 

60 Air Compressors ELGI 15 CFM - 7.5kg/cm2 02 

61 Lathe Machines Sriram Machines Sriram 

Machines 

12 ft long, 2ft Dia  

8 ft long, 1.5ft Dia 

01 

01 

62 Shaper Machine Sriram Machines 9" Long displacement 01 
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No. Description Make Capacity QTY. 

63 Powerpress Machine Ludhiyana Engineering 100KN Power press 01 

64 Hacksaw Machine Indigenous Slow & Fast Mode 01 

65 Weigh Bridge Digital Weigh 100 MT 01 

66 Slag Crushing Plant Bhupindra Machines Pvt 

Ltd 

10TPH 1 Set 

67 RO Treatment Plant Osmosis Technologies 10,000Lph 1 Set 

68 DG Set Jackson Cummins  250 KVA 01 

69 Pattern Shop and 

Storage Area 

APS Make Approx. 7000 Sq. ft. 01 

 

Our Manufacturing Process 

 

The flow chart detailed below describes our manufacturing process. 

 

 
 
ENVIRONMENT, HEALTH AND SAFETY MEASURES 

 

Environment and safety considerations are an important part of our operations. We are subject to environmental 

laws and regulations, including regulations relating to the protection of the environmental and human health in 
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allowances of interest, to borrow or raise money with or without security and/or secure the payment of money 

by mortgage or by the issue of debentures or debenture stock (perpetual, terminable or otherwise) bond, 

mortgage, hypothection, lien or any other security founded or based or charged upon all or any of the property 

or rights of the company or in such other manner as the company shall think fit and for the purposes aforesaid 

to charge all or any of the Company's property or assets moveable or immovable, liquid or otherwise, present 

and future, including its uncalled capital and collaterally or further to secure any securities of the company by 

a trust deed or other assurance and to redeem, purchase or payoff any such security, provided that the Company 

shall not do banking business as defined in the Banking Regular on Act, 1949. 

 

6. To pay, satisfy claims made against the Company which may seem expedient to the Board of Directors of the 

Company to pay, satisfy or compromise. 

 

7. To appoint any person, firm or body corporate as agent/distributors for the purpose of the Company's business 

in specified area or otherwise 

 

8. To refer or agree to refer other claims, demands, disputes or any other question, by or against the Company or 

in which the Company is interested or concerned and whether between the Company and member or members 

his or their representatives or between the Company and third parties to arbitration in India or at any place 

outside India and to observe and perform and the co all acts, deeds, matter and things, to carry out or enforce 

the awards, and to institute, defend, compromise withdraw or abandon any legal or other proceeding and claim 

by or against the Company, by its officers or otherwise, covering the affairs of its the Company subject to the 

provisions of Section 20 I of the Companies Act, 1956. 

 

9. To apply for and acquire contracts, permits, licenses, letters of intent and quota rights from the Government 

of India, or from State Government or such Government or Semi Government, Corporations, Companies Firms 

local Authorities, to effectively undertake the main objects of the Company. 

 

10. To apply, for purchase or otherwise acquire any patents, brevets, invention, licenses concessions and the like 

conferring on exclusive ] nonexclusive or limited right to use any secret or other information as to any 

invention which may seem capable of being used for any of the purposes of the company or the acquision of 

which may seem calculated directly or indirectly to benefit this company and to use exercise develop grant, 

licenses in respect of otherwise turn to account the property right and information so acquired 

 

11. To enter into any partnership or any arrangement for sharing profits union of interest, joint adventure, 

reciprocal concession or otherwise with any individual, [trm or company carrying on or engaged in or about 

to carry on or engage in any business or enterprises which the company is at authorized to carry on or engage 

in any business to transaction capable conducted so as directly or indirectly to benefit this company and/or to 

take or otherwise acquire and hold shares or stock in or securities of and to subsidise or otherwise assist any 

such company and to sell, hold, reissue, with or without guarantee or otherwise deal with the same. 

 

12. To acquire and take over the whole or any part of the business property and liabilities of any person or persons 

firms or corporation carrying on any business which the company is authorized to carry on or possessed of 

any property or rights for the purposes of the Company. 

 

13. From time to time subscribe render services contribute to any charitable, benevolent or useful object of a public 

character including exhibition, the support or which will in the opinion of the Company and to increase its 

repute or popularity among its employees, its customers or the public, to give pension, gratuities or chartitable 

aid to person or persons who have served the company or to the wives, children or other relatives of such 

persons and to from and contribute to provident and benefit funds for the benefit of person engaged by the 

Company 

 

14. To enter into any arrangement with any Government or authorities supreme, municipal, local or otherwise that 

may seen conclusive to the company's objects or any them and to obtain from any such Government or 

authority any rights privileges and concessions which the company may think fit desirable to obtain and carry 

out exercise comply with any such arrangements rights privileges and concessions. 

 

15. To dispose of mortgage, exchange, lease or transfer the business property and undertaking of the company or 

any part there off or any lawful consideration which the company  may deem fit to accept and in particular 
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The changes in our Board of our Company during the last three years till the date of this Draft Prospectus are set 

forth below:  

 

Name of Director Date Reason 

Subhash Chand Agrawal November 30, 2023 Appointment as Whole Time Director.  

   

Ankit Agrawal November 28, 2023 Resignation due to personal Reason 

Harish Kumar Shah November 28, 2023 Resignation due to personal Reason 

Harsh Singrodia April 22, 2024 Appointment as Independent Director  

Pankaj Jhawar April 22, 2024 Appointment as Independent Director  

Shristi Garg April 22, 2024 Appointment as Independent Director  

Atish Agrawal April 1, 2024 Change in designation to Managing Director. 

Subhash Chand Agrawal April 22, 2024 Change in designation from Whole-time Director to 

Non-Executive Non-Independent Director.  

Satish Kumar Shah April 1, 2024 Appointment as Whole-time Director  

 

Corporate Governance 

 

As our Company is coming with an issue in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 as 

amended from time to time, as on date of this Draft Prospectus, the requirement specified in regulations 17, 18, 

19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E 

of Schedule V of SEBI (LODR) Regulations, 2015 are not applicable to our Company. In additions to the 

applicable provisions of the Companies Act, 2013 will be applicable to our company immediately up on the listing 

of Equity Shares on the Stock Exchanges. However, our Company has complied with the corporate governance 

requirement, particularly in relation to appointment of independent directors including woman director on our 

Board, constitution of an Audit Committee and Nomination and Remuneration Committee. Our Board functions 

either on its own or through committees constituted thereof, to oversee specific operational areas. 

 

Our Board of Directors presently consists of (6) Six Directors (2) two Executive Directors, (1) one Non-Executive 

Non-Independent Director and (3) three Independent Directors including (1) One Women Independent Director. 

The present composition of our Board of Directors and its committees are in accordance with the Companies Act, 

2013.  

 

The present composition of our Board and its committees is in accordance with the corporate governance 

requirements provided under the Companies Act, 2013 in relation to the composition of our Board and constitution 

of committees thereof.  

 

Board committees 

 

Our Board has constituted following committees in accordance with the requirements of the Companies Act and 

SEBI Listing Regulations: 

a) Audit Committee; 

b) Nomination and Remuneration Committee; 

c) Stakeholders Relationship Committee; 

 

Details of each of these committees are as follows: 

 

 

a) Audit Committee  

 

The Audit Committee was constituted pursuant to a meeting of our Board held on April 22, 2024.  

 

The Audit Committee currently consists of:  

a) Pankaj Jhawar (Chairperson); 

b) Shristi Garg (Member) 

c) Harsh Singrodia (Member); and 

d) Atish Agrawal (Member) 
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Contingent and deferred compensation payable to our Key Managerial Personnel and Senior Managerial 

Personnel 

 

There is no contingent or deferred compensation payable to any of our Key Managerial Personnel and Senior 

Managerial Personnel.  

 

Bonus or profit-sharing plan for the Key Managerial Personnel and Senior Managerial Personnel 

 

There is no bonus or profit-sharing plan for the Key Managerial Personnel and Senior Managerial Personnel.  

 

Status of Key Managerial Personnel and Senior Managerial Personnel 

 

All our Key Managerial Personnel and Senior Managerial Personnel are permanent employees of our Company.  

 

Shareholding of Key Managerial Personnel and Senior Managerial Personnel 

 

Except our Managing Director, none of our Key Managerial Personnel and Senior Managerial Personnel hold 

Equity Shares in our Company as on the date of this Draft Prospectus. 

 

Changes in Key Managerial Personnel during the last three years and Senior Managerial Personnel  

 

Particulars Designation Date of Appointment/ Cessation 

Atish Agrawal Change in designation from Whole Time Director 

to Managing Director. 

April 1, 2024 

Satish Kumar Shah Change in designation from Director to Whole 

Time Director. 

April 1, 2024 

Subhash Chand 

Agrawal 

Change in designation from Whole Time Director 

to Non-Executive Director. 

April 22, 2024 

Subhash Chand 

Agrawal 

Appointed as Whole Time Director  November 30, 2023 

Harish Kumar Shah Cessation as Director November 28, 2023 

Ankit Agrawal Cessation as Director November 28, 2023 

  

Attrition of Key Managerial Personnel and Senior Managerial Personnel 

 

The attrition of Key Managerial Personnel is not high in our Company. 

 

Payment or Benefit to Key Managerial Personnel and Senior Managerial Personnel of our Company 

 

No non-salary related amount or benefit has been paid or given to any officers of our Company, including Key 

Managerial Personnel and Senior Managerial Personel since its incorporation or is intended to be paid or given, 

as on the date of filing of this Draft Prospectus other than in the ordinary course of their employment.  

 

Employee Stock Options and Stock Purchase Schemes 

 

As on date of this Draft Prospectus, our Company does not have any Employee Stock Options and other Equity-

Based Employee Benefit Schemes.  
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Except as set forth in "Summary of the Draft Prospectus - Related Party Transactions" on page 21 of this Draft 

Prospectus, there are no related business transactions with our Group Companies.  

 

Litigation  

 

Our Group companies does not have any pending litigation which will have a material impact on our Company. 

 

For further confirmations with respect to our Group companies, see "Other Regulatory and statutory Disclosures" 

beginning on page 219 of this Draft Prospectus. 
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DIVIDEND POLICY 

 

Under the Companies Act, an Indian company pays dividends upon a recommendation by its Board of Directors 

and approval by a majority of the shareholders, who have the right to decrease but not to increase the amount of 

dividend recommended by the Board of Directors, under the Companies Act, dividends may be paid out of profits 

of a company in the year in which the dividend is declared or out of the undistributed profits or reserves of the 

previous years or out of both.  

 

Our Company does not have a formal dividend policy. Any dividends to be declared shall be recommended by 

the Board of Directors depending upon the financial condition, results of operations, capital requirements and 

surplus, contractual obligations and restrictions, the terms of the credit facilities and other financing arrangements 

of our Company at the time a dividend is considered, and other relevant factors and approved by the Equity 

Shareholders at their discretion.  

 

Dividends are payable within 30 days of approval by the Equity Shareholders at the Annual General Meeting of 

our Company. When dividends are declared, all the Equity Shareholders whose names appear in the register of 

members of our Company as on the strike off record date are entitled to be paid the dividend declared by our 

Company.  

 

Any Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who becomes an 

Equity Shareholder after the record date, will not be entitled to the dividend declared by our Company. We have 

not declared dividend in any Financial Year. 

 

 

We have not declared and paid any dividends on the Equity Shares in any of the five Financial Years preceding 

the date of this Draft Prospectus and until the date of this Draft Prospectus. The dividend history in the past is not 

necessarily indicative of our dividend amounts, if any, in the future.  

 





 
 

Examination report of Independent Auditor on the Restated Financial Statements of 
Abha Power and Steel Limited 

(Formerly known as Abha Power and Steel Private Limited) 
 

To, 
The Board of Directors 
Abha Power and Steel Limited 
(Formerly known as Abha Power and Steel Private Limited)   
Silpahri Industrial State, 
Bilaspur - 495001,  
Chattisgarh, India 
  
Dear Sir, 
 
1. We have examined the attached Restated Financial Statements of ABHA POWER & STEEL LIMITED (Formerly 

known as ABHA POWER & STEEL PRIVATE LIMITED), (“Company”) comprising the Restated Financial 
Statements of the Company constituting Restated Statement of Assets and Liabilities as at 31st March 2024, 31st March 
2023, and 31st March 2022, the Restated Statements of Profit and Loss, the Restated Cash Flow Statement for the year 
ended 31st March 2024, 31st March 2023, and 31st March 2022. the Summary Statement of Significant Accounting 
Policies, the Notes and Annexures as forming part of these Restated Financial Statements (collectively, the “Restated 
financial statement”), as approved by the Board of Directors of the Company at their meeting held on June 28, 2024 
for the purpose of inclusion in the Draft offer document/ offer document (“Draft offer document/ offer document”) 
prepared by the Company in connection with its proposed SME Initial Public Offer of equity shares (“SME IPO”) 
prepared in terms of the requirements of: 
 
a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");  
b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 

amended ("ICDR Regulations"); and 
c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered 

Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”). 
 
Management’s Responsibility for the Restated Financial Statements  

 
2. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements for the 

purpose of inclusion in the Draft offer document/ offer document 
 
3. The Restated Financial Statements have been prepared by the management of the Company on the basis of preparation 

stated in Annexure 4 to the Restated Financial Statements. The Board of Directors of the Company’s responsibility 
includes designing, implementing, and maintaining adequate internal control relevant to the preparation and 
presentation of the Restated Financial Statements. The Board of Directors is also responsible for identifying and 
ensuring that the Company complies with the Act, ICDR Regulations, and the Guidance Note. 

 
Auditors’ Responsibilities 
 
4. We have examined such Restated Financial Statements taking into consideration: 

 
a. The terms of reference and terms of our engagement agreed with you in accordance with our engagement letter; 

requesting us to carry out the assignment, in connection with the proposed IPO of equity shares of the Company 
 

b. The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the Code of 
Ethics issued by the ICAI; 
 

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence 
supporting the Restated Financial Statements; and 
 

d. The requirements of Section 26 of the Act and the ICDR Regulations.  
 

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the Act, 
the ICDR Regulations, and the Guidance Note in connection with the proposed initial public offer of its equity shares of 
the Company. 
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5. The Restated Financial Statements have been compiled by the management of the Company from:  

 
i. Audited Standalone Financial Statements of the company as at and for the period ended March 31, 2024 which 

were prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally accepted 
in India (“Special Purpose interim audited Financial Statements”); 

 
ii. The Audited Financial Statements of the Company as at and for the Financial Year ended March 31, 2023 which 

were prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally accepted 
in India (“Audited Financial Statements 2023”); 
 

iii. The Audited Financial Statements of the Company as at and for the Financial Year ended March 31, 2022 which 
were prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally accepted 
in India (“Audited Financial Statements 2022”); 

 
The statutory audits for Financial Year ended on March 31, 2023 and March 31, 2022 were conducted by the 
Previous Statutory Auditor I.e. Taunk Khatri & Associates, Chartered Accountants (“Previous Auditor”). 
Accordingly, reliance has been placed on the financial information examined by him for the said years. The 
examination report included for these years is based solely on the report submitted by him and no audit has been 
carried out by us. 

 
6. For the purpose of our examination, we have relied on:  

 
a. the Auditors’ reports issued by us dated June 28, 2024 on Audited Financial Statements as at and for the period 

ended March 31, 2024 as referred in Paragraph 5 above;  
 

b. the Auditors’ reports issued by Previous Auditor dated September 15, 2023 on Audited Financial Statements 2023 
as at and for the year ended March 31, 2023 as referred in Paragraph 5 above;  
 

c. the Auditors’ reports issued by Previous Auditor dated September 28, 2022 on Audited Financial Statements 2022 
as at and for the year ended March 31, 2022 as referred in Paragraph 5 above;  

 
7. Based on our examination and according to the information and explanations given to us, we report that the Restated 

financial information have been prepared: 
 

a) have been prepared after incorporating adjustments for changes in accounting policies, material errors and 
regrouping/reclassifications retrospectively in the period/financial years ended March 31, 2024, March 31, 2023 
and March 31, 2022 to reflect the same accounting treatment as per the accounting policies and 
groupings/classifications as at and for the year ended March 31, 2024; 

 
b) There are no qualifications in the auditor’s reports on the financial statements of as at and for the year ended 

March 31, 2024 and financial statements of as at and for the year ended 31st March 2023 and 31st March 2022, 
which require any adjustments to the Restated Financial Statements. 

 
c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note. 

 
 

8. We have been subjected to the peer review process of the ICAI and hold a valid peer review certificate issued by the 
“Peer Review Board” of the ICAI. 

 
9. The Restated Financial Statements do not reflect the effects of events that occurred subsequent to the respective dates 

of the reports on Audited Financial Statements mentioned in paragraph 7 above. 
 

10. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued 
by us or Previous Auditor nor should this report be construed as a new opinion on any of the financial statements 
referred to therein. 
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11. We have no responsibility to update our report for events and circumstances occurring after the date of the report. 
 

12. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed with 
SEBI, Stock Exchange, and ROC in connection with the proposed IPO. Our report should not be used, referred to, or 
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept or assume 
any liability or any duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come without our prior consent in writing. 
 

For N B T and Co 
Chartered Accountants 
ICAI FRN.: 140489W 
 
 
 
Yash Dhamecha 
Partner  
Membership No.: 626666 
Place: Mumbai 
Date: 28/06/2024 
UDIN: 24626666BKLSYV4938 
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Abha Power and Steel Limited
( Formerly known as Abha Power and Steel private Limited )
CIN :  U27102CT2004PLC016654
Annexure I- Restated Statement of Assets and Liabilities
(Amount in INR lakhs, unless otherwise stated)

Note As at As at As at

Nos.  31 March 2024 31 March 2023 31 March 2022
A) EQUITY AND LIABILITIES

1. Shareholders' Funds
(a) Share capital 1 1,444.86               481.62             441.60             
(b) Reserves and surplus 2 308.80                  893.85             678.47             

Total (A) 1,753.66               1,375.47          1,120.07          

2. Non Current Liabilities

(a) Long-term borrowings 3a 1,291.78               1,509.88          960.54             

(b) Deferred tax labilities (Net) 4 192.11                  76.38               84.98               

(d) Long-term provisions 5 18.39                    13.24               11.84               

Total (B) 1,502.28               1,599.50          1,057.36          

3. Current Liabilities
(a) Short-term borrowings 3b 1,081.44               883.46             805.08             
(b) Trade payables 6

(i) total outstanding dues of micro enterprises and small 
enterprises; and

103.37                  150.10             71.30               

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises

94.77                    207.72             260.91             

(c) Other current liabilities 7 188.43                  203.62             208.99             
(d) Short term provisions 8 11.95                    57.01               13.16               

Total (C) 1,479.96               1,501.92          1,359.44          

Total Equity and Liabilities (A+B+C) 4,735.90               4,476.89          3,536.87          

B) ASSETS
1. Non Current Assets
(a) Property, plant and equipment and Intangible assets

(i) Property, plant and equipment 9 1,881.19               576.05             613.42             
(ii) Capital Work in progess -                        1,315.31          17.13               

1,881.19               1,891.36          630.56             

(C) Other non-current assets 10 139.45                  204.57             175.68             
Total (A) 2,020.64               2,095.94          806.23             

2. Current Assets
(b) Inventories 11 1,793.52               1,352.83          835.66             
(c) Trade receivables 12 846.73                  957.27             960.39             
(d) Cash and cash equivalents 13 31.17                    19.98               28.10               
(e) Short-term loans and advances 14 43.84                    44.48               899.94             
(f) Other current assets 15 -                        6.40                 6.56                 

Total (B) 2,715.26               2,380.95          2,730.64          

Total Assets (A+B) 4,735.90               4,476.89          3,536.87          

This is the Restated Statement of Assets and Liabilities referred to in our report of even date.

For NBT and Co For & on Behalf of Board of 
Chartered Accountants  Abha Power and Steel Limited
Firm Registration Number: 140489W

Atish Agarwal Satish Kumar Shah
Managing Director Whole Time Director

Yash Dhamecha (DIN: 03540841 ) (DIN: 02324456 )
Partner
M. No.: 626666
Place: Mumbai
Date: 28/06/2024 Pratibha Patel Naleen Shah

Company Secretary Chief Financial Officer

PARTICULARS

The above statement should be read with Basis of Preparation, Significant Accounting Policies appearing in Annexure IV, and Notes 
to Restated Financial Information appearing in Annexure V.
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Abha Power and Steel Limited
( Formerly known as Abha Power and Steel private Limited )
CIN :  U27102CT2004PLC016654
Annexure II- Restated Statement of Profit and Loss
(Amount in INR lakhs, unless otherwise stated)

Note
Nos.  31 March 2024 31 March 2023 31 March 2022

1 Income
(a) Revenue from operations 17 5,174.70                        5,469.96                     5,451.67                        
(b) Other income 18 7.97                               41.86                          46.73                              

Total income 5,182.68                        5,511.82                     5,498.40                        

2 Expenditure
(a) Cost of raw material consumed 19 3,097.69                        3,872.80                     3,791.30                        
(b) Changes in inventories of finished goods, work-in-

progress and stock-in-trade
20 (306.73)                         (563.78)                       (84.40)                            

(c) Employee benefit expenses 21 361.44                           276.54                        268.71                            
(d) Finance cost 22 212.90                           112.68                        114.44                            
(e) Depreciation & amortization expense 23 102.25                           66.17                          65.76                              
(f) Other expenses 24 1,208.10                        1,550.45                     1,311.69                        

Total expenses 4,675.65                        5,314.88                     5,467.49                        

3 Profit/(Loss) before exceptional and extra 
ordinary item

507.03                           196.94                        30.91                              

Exceptional items

4 Profit/(Loss) before tax (2-4) 507.03                           196.94                        30.91                              

5 Tax expense:
(a) Tax expense for current year 13.11                             65.33                          17.46                              
(b) Short/(excess) of Previous Year -                                 0.07                            -                                 
(c) Deferred tax 115.73                           (8.60)                           84.98                              

Net current tax expenses 128.84                           56.80                          102.44                            

6 Profit/(Loss) for the period from continuing 
operations (5-6)

378.19                           140.14                        (71.53)                            

Earnings per share
Restated Basic and Diluted [nominal value of INR 10 
per share]

Rs. 2.62                               0.97                            (0.50)                              

This is the Restated  Statement of Profit and Loss referred to in our report of even date.

For NBT and Co For & on Behalf of Board of 
Chartered Accountants  Abha Power and Steel Limited
Firm Registration Number: 140489W

Atish Agarwal Satish Kumar Shah
Yash Dhamecha Managing Director Whole Time Director
Partner (DIN: 03540841 ) (DIN: 02324456 )
M. No.: 626666
Place: Mumbai
Date: 28/06/2024

Pratibha Patel Naleen Shah
Company Secretary Chief Financial Officer

PARTICULARS

The above statement should be read with Basis of Preparation, Significant Accounting Policies appearing in Annexure IV, and Notes to Restated 
Financial Information appearing in Annexure V.

For the year ended
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Abha Power and Steel Limited
( Formerly known as Abha Power and Steel private Limited )
CIN :  U27102CT2004PLC016654

 31 March 2024 31 March 2023 31 March 2022

A) Cash Flow From Operating Activities :
Net Profit before tax 507.03                             196.94                             30.91                               
Adjustment for  :
Depreciation 102.25                             66.17                               65.76                               
Interest Paid 212.90                             112.68                             114.44                             
Appropriation of profits -                                  -                                  -                                  
Operating profit before working capital changes822.18                             375.79                             211.10                             

Changes in Working Capital
  (Increase)/Decrease in Inventories (440.69)                           (517.18)                           (248.38)                           
  (Increase)/Decrease in Trade Receivables 110.54                             3.12                                 (45.00)                             
  (Increase)/Decrease in Short Term Loans & Advances 0.64                                 855.46                             (858.51)                           
  (Increase)/Decrease in Other Current Assets 6.40                                 0.16                                 (4.04)                               
  Increase/(Decrease) in Trade Payables (159.68)                           25.61                               51.12                               
  Increase/(Decrease) in Other Current Liabilities (15.19)                             (5.37)                               76.86                               
  Increase/(Decrease) in Short Term Provisions (45.07)                             43.85                               7.16                                 
  Increase/(Decrease) in Long Term Provisions 5.15                                 1.40                                 1.48                                 
  Increase/(Decrease) in Short Term Borrowings 197.98                             78.38                               149.60                             

482.25                             861.24                             (658.62)                           
Direct Tax Paid (13.11)                             (65.40)                             (17.46)                             
Net Cash flow from Operating activities 469.14                             795.84                             (676.07)                           

B) Cash Flow From Investing Activities :
Net Purchase/Sale of Property, Plant and Equipment, CWIP(92.08)                             (1,326.98)                        (75.72)                             
(Increase)/Decrease in non-current Assets 65.13                               (28.90)                             (49.88)                             
(Increase)/Decrease in long term loans & advances -                                  -                                  -                                  
Net cash flow from investing activities (26.96)                             (1,355.88)                        (125.60)                           

C) Cash Flow From Financing Activities :
Increase/(Decrease) in Long Term Borrowings (218.10)                           549.34                             927.54                             
Interest Paid (212.90)                           (112.68)                           (114.44)                           
Share capital issued -                                  115.26                             -                                  

(430.99)                           551.92                             813.11                             

Net Increase/(Decrease) In Cash & Cash Equivalents 11.19                               (8.12)                               11.44                               
Cash equivalents at the beginning of the year 19.98                               28.10                               16.67                               
Cash equivalents at the end of the year 31.17                               19.98                               28.10                               

PARTICULARS

(Amount in INR lakhs, unless otherwise stated)
Annexure III- Restated Statement of Cash Flows

For the year ended

Net cash flow from financing activities
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Notes :-

 31 March 2024 31 March 2023 31 March 2022
1 Component of Cash and Cash equivalents

Cash on hand 31.17                               19.98                               28.10                               

2.1

2.2

2.3 This is the Restated  Statement of Cash Flows referred to in our report of even date.

For NBT and Co  Abha Power and Steel Limited
Chartered Accountants
Firm Registration Number: 140489W

Atish Agarwal Satish Kumar Shah
Yash Dhamecha Managing Director Whole Time Director
Partner (DIN: 03540841 ) (DIN: 02324456 )
M. No.: 626666
Place: Mumbai
Date: 28/06/2024

Pratibha Patel Naleen Shah
Company Secretary Chief Financial Officer

The Restated  Statement of Cash Flows has been prepared under the indirect method as set out in AS 3, Statement of 
Cash Flows.
The above statement should be read with Basis of Preparation, Significant Accounting Policies appearing in 
Annexure IV, and Notes to Restated Financial Information appearing in Annexure V.

 For the year ended 
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ANNEXURE-IV 
 
SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED SUMMARY STATEMENTS  
 
A. BACKGROUND 
 
Abha Power and Steel Limited is a Public Company domiciled in India originally incorporated as Abha Power & Steel 
Private Limited on 27th May, 2004. The Company got converted to Public Limited Company vide certificate of 
incorporation dated 04th June, 2024 issued by Registrar of Companies having Corporate Identification Number 
U27102CT2004PLC016654. The Company is engaged in the business of manufacturing of Steel products. 

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES  
 
1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS 
 
The Restated Statement of Assets and Liabilities of the Company for the year ended on March 31, 2024, as on 
March 31, 2023, as on March 31, 2022 and the Restated Statement of Profit and Loss and Restated Statements of Cash 
Flows for the year ended on March 31, 2024, on March 31, 2023, March 31, 2022 and the annexure thereto 
(collectively, the “Restated Financial Statements” or “Restated Summary Statements”) have been extracted by the 
management from the Audited Financial Statements of the Company for the year ended on March 31, 2024 ,March 
31, 2023, March 31, 2022. 

The financial statements are prepared and presented under the historical cost convention and evaluated on a going-
concern basis using the accrual system of accounting in accordance with the accounting principles generally accepted 
in India (Indian GAAP) and the requirements of the Companies Act, including the Accounting Standards as prescribed 
by the Companies (Accounting Standards) Rules, 2014 as per section 133 of the Companies Act, 2013. 

All amount disclosed in Financials Statement and notes have been rounded off to the nearest lakhs (except earnings 
per share) as per the requirement of Schedule III, unless otherwise stated. 

The financial statement of the company has been prepared in accordance with the Generally Accepted Accounting 
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 the 
Companies Act, 2013, read with Rule 7 of the Companies Accounting Rules, 2014 and the relevant provisions of the 
Companies Act ("the 2013Act"), 2013. The financial statements have been prepared on accrual basis under the 
historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent 
with those followed in the previous year. 

2. USE OF ESTIMATES 
 
The preparation of financial statement in conformity with the GAAP requires estimates and assumption to be made 
that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amounts 
of revenue and expenses during the reporting period. The estimates and assumptions used in the accompanying 
financial statement are based upon management's evaluation of the relevant facts and circumstances as on the date of 
financial statements. Actual results may differ from the estimates used in preparing the accompanying financial 
statements. Difference between the actual result and estimates are recognized in the year in which the results are 
known or materialized. 
 
3. PROPERTY, PLANT & EQUIPMENT 
 
Property, plant and equipment (PPE) are stated at their cost of acquisition or construction less accumulated 
depreciation. The Company capitalizes all costs relating to the acquisition and installation of Fixed Assets.  
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Subsequent expenditure is capitalized only if it is probable that future economic benefits associated with the 
expenditure will flow to the company. 
 
4. DEPRECIATION 
 
The Company computes depreciation for all tangible fixed assets using the straight-line method based on estimated 
useful lives after retaining a residual value of 5% for all the assets. Depreciation is charged on a pro-rata basis from 
the date of installation till the date the assets are sold or disposed. In view of management, the useful life of the tangible 
fixed assets is as per the life specified in Schedule II of the Companies Act, 2013. 
 
5. BORROWING COSTS 
 
Borrowing cost includes interest, amortization of ancillary cost incurred in connection with the arrangement of 
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an 
adjustment to the interest cost.      
 
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a 
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective 
asset. All other borrowing costs are expensed in the period they occur. 
 
6. INVENTORIES 
 
Inventories comprise of Raw materials, work in progress and consumables, finished goods etc are valued at cost or 
net realizable value, whichever is lower. ‘Cost’ comprises all cost of purchase, cost of conversion and other costs 
incurred in bringing the inventory to the present location and condition. The cost formulae used is either “first in first 
out’, or ‘specific identification’, or the ‘average cost’, as applicable. Cost is determined on First-In First-Out basis. 
The cost of manufactured finished goods comprises materials, direct labour, other direct costs and related production 
overhead as applicable. Net realizable value is the estimated selling price in the ordinary course of business less the 
estimated costs of completion and the estimated costs necessary to make the sale. 
 
7. CASH & CASH EQUIVALENTS 
 
Cash and Cash Equivalents in the balance sheet include cash at bank, cash, cheque, draft on hand and demand deposits 
with an original maturity of less than three months, which are subject to an insignificant risks of changes in value. 
 
8. CURRENT/NON CURRENT CLASSIFICATIONS 
 
The Schedule III to the Act requires assets and liabilities to be classified as either Current or Non-current. An asset is 
classified as current when it satisfies any of the following criteria: 
a) it is expected to be realized in, or is intended for sale or consumption in, the entity’s normal operating cycle; 
b) it is held primarily for the purpose of being traded; 
c) it is expected to be realized within twelve months after the balance sheet date; or 
d) It is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at 
least twelve months after the balance sheet date. 
 

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current. 
 
A liability is classified as current when it satisfies any of the following criteria: 
e) it is expected to be settled in, the entity’s normal operating cycle; 
f) it is held primarily for the purpose of being traded; 
g) it is due to be settled within twelve months after the balance sheet date; or 
h) The Company does not have an unconditional right to defer settlement of the liability for at least twelve 
months after the balance sheet date. 

 
Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-
current. 
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OPERATING CYCLE 
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash 
equivalents. 
 
9. REVENUE RECOGNITION 
 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the 
revenue can be reliably measured. 
 
Sale of Goods  
Revenue from, sale of goods is recognized in the statement of profit and loss account when the significant risk and 
reward of ownership have been transferred to the buyer. The Company collects GTS on behalf of the government and, 
therefore, these are not economic benefits flowing to the Company. Hence, they are excluded from revenue.  
 
Other Income 
Other income if any is recognized on accrual basis. 

10. EMPLOYEE BENEFITS 

Short Term Employee Benefits  
The short-term employee benefits expected to be paid in exchange for the services rendered by employees are 
recognized as an expense during the period when the employees render the services.  
 
Post-Employment Benefits  

Defined Contribution Plans  
The company has no policy of encashment and accumulation of leave. Therefore, no provision of leave Encashment 
is made.  
Company's contribution to Provident Fund and other Funds for the year is accounted on accrual basis and charged to 
the Statement of Profit & Loss for the year.  

Defined Benefits Plans  
The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are 
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ 
from actual developments in the future. These include the determination of the discount rate, future salary increases, 
mortality rates and future pension increases. Due to the complexities involved in the valuation and its long-term nature, 
a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each 
reporting date.  
 
The company has recognized the gratuity payable to the employees as defined benefit plans. The liability in respect 
of these benefits is calculated using the Projected Unit Credit Method and spread over the period during which the 
benefit is expected to be derived from employees' services 

11. TAXATION 
 
Tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the Income Tax 
Act, 1961) and deferred tax charge or credit (reflecting the tax effect of timing differences between accounting income 
and taxable income for the period). 
  

165



Current tax 

Provision for income tax is recognized based on estimated tax liability computed after adjusting for allowances, 
disallowances and exemptions in accordance with the Income Tax Act, 1961. 

Deferred taxation  

The deferred tax charge or credit and the corresponding deferred tax liabilities and assets are recognized using the tax 
rates that have been enacted or substantively enacted at the balance sheet date.  Deferred tax assets are recognized only 
to the extent there is reasonable certainty that the asset can be realized in future; however, where there is unabsorbed 
depreciation or carried forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual 
certainty of realization of the assets. Deferred tax assets are reviewed at each balance sheet date and written down or 
written-up to reflect the amount that is reasonably / virtually certain (as the case may be) to be realized.  
 
12. PROVISIONS AND CONTINGENCIES 

The Company creates a provision when there is present obligation as a result of a past event that probably requires an 
outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent 
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an 
outflow of resources. When there is a possible obligation or a present obligation in respect of which the likelihood of 
outflow of resources is remote, no provision or disclosure is made. 

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer 
probable that the outflow of resources would be required to settle the obligation, the provision is reversed.  

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually 
and if it is virtually certain that an economic benefit will arise, the asset and related income are recognized in the 
period in which the change occurs. 

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is probable 
that a liability has been incurred and the amount can be reasonably estimated. 

 
13. SEGMENT REPORTING 

(i) Business Segment  

Based on the guiding principles given in Accounting Standard 17 (AS - 17) on Segment Reporting issued by ICAI, 
the Company has only one reportable Business Segment, which is manufacturing of Steel products. Accordingly, the 
figures appearing in these financial statements relate to the Company's single Business Segment.  

(ii) Geographical Segment  
 
The Company activities / operations are confined to India and as such there is two geographical segment. Accordingly, 
the figures appearing in these financial statements relate to the Company's single geographical segment. 
 
14. CASH FLOW STATEMENTS 
 
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions 
of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income 
or expenses associated with investing or financing cash flows. Cash flows from operating, investing and financing 
activities of the Company are segregated, accordingly. 
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C. NOTES TO ACCOUNTS 
 
1. NON-ADJUSTMENT ITEMS 
 
No Audit qualifications for the respective periods which require any corrective adjustment in these Restated 
Financial Statements of the Company have been pointed out during the restated period. 

2. MATERIAL REGROUPING 
 
Appropriate regrouping has been made in the restated summary statements of Assets and Liabilities Profits 
and Losses and Cash flows wherever required by reclassification of the corresponding items of income 
expenses assets and liabilities in order to bring them in line with the requirements of the SEBI Regulations.  

 
The figures have been grouped and classified wherever they were necessary and have been rounded off to 
the nearest rupee in lakhs. Other figures of the previous years have been regrouped / reclassified and / or 
rearranged wherever necessary. 

 
3. PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES 
 
Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into force from 2nd 
October 2006, certain disclosures are required to be made relating to Micro and Small Enterprises. 

 
The company has not received the required information from any of the suppliers regarding their status under 
the Micro, Small and Medium Enterprises Development Act, 2006. Hence disclosures, if any, relating to 
amounts unpaid as the year end together with interest paid/payable as required under the Act have not been 
made.  

 
4. MATERIAL ADJUSTMENTS IN RESTATED PROFIT & LOSS ACCOUNT 

(Amount in lakhs, unless otherwise stated) 
 

Particulars As at As at As at 
 31 March 2024 31 March 2023 31 March 2022 

Net profit before tax as per audited 
financial statements 

                        507.03                          207.28                            42.52  

    
Restatement adjustments:    
Short Depreciation charged                                -                              (6.80)                           (8.03) 
Interest on TDS, Income tax                                -                                   -                              (0.29) 
Gratuity                            (4.89)                           (3.50) 
Insurance Prepaid                              1.35                              0.26  
Donation                                -                                   -                              (0.06) 
Total adjustments                                -                            (10.34)                         (11.62) 
    
Restated net profit before tax                         507.03                          196.94                            30.91  
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 MATERIAL ADJUSTMENTS IN RESTATED TOTAL EQUITY 
(Amount in lakhs, unless otherwise stated) 

 

Particulars As at As at As at 
 31 March 2024 31 March 

2023 
31 March 

2022 
Equity/ Networth as per audited financials 1,753.66 1,494.56 1,237.42 
    
Restatement adjustments:    
DTA                                -   (76.38) (84.98) 
Gratuity provision  (21.22) (16.33) 
Prepaid Insurance  1.62 0.26 
Depreciation of previous year  (8.28) (8.28) 
Short Depreciation charged - (14.83) (8.03) 
Total adjustments - (119.09) (117.35) 
    
Restated Equity/ Networth 1,753.66 1,375.47 1,120.07 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Abha Power and Steel Limited (CIN :  U27102CT2004PLC016654)
( Formerly known as Abha Power and Steel private Limited )
Annexure V- Notes to Restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note 1 Share capital

As at  As at As at
 31 March 2024  31 March 2023 31 March 2022

Authorised
Number of shares 20,000,000             490,000                  450,000                  
Equity shares of Rs.10 each 2,000.00                 490.00                    450.00                    
(Refer Note a )

Issued
Number of shares 14,448,630             481,621                  441,600                  
Equity shares of Rs.10 each fully paid up Refer note 1 1,444.86                 481.62                    441.60                    

Subscribed & Paid up
Number of shares 14,448,630             481,621                  441,600                  
Equity shares of Rs.10 each fully paid up 1,444.86                 481.62                    441.60                    

a) Rights, preferences and restrictions attached to equity shares

b)
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022
Balance at the beginning of the period / year 481,621                  441,600                  441,600                  
Add: Shares Split from 100 Rs each to 10 Rs each (Refer Note 1) 4,334,589               -                         -                         
Add: Shares issued during the year (Refer Note 2 )                9,632,420 40,021                    -                         
Less: Shares bought back during the year -                         
Balance at the end of the period / year14,448,630             481,621                  441,600                  

1

2
2 The company has issued 40,021Right share on July 01,2022 of 288 Rs (including premium of 188 Rs)

c)
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022
Sunflower Commotrade Pvt Ltd 5,427,000               180,900                  180,900                  
% Holding 37.56% 37.56% 40.96%
Mr. Subhash Chandra Agarwal 2,807,100               93,570                    57,570                    
% Holding 19.43% 19.43% 13.04%
Mr. Harish Shah 1,380,990               28,753                    28,753                    
% Holding 9.56% 5.97% 6.51%
Mr. Ankit Agrawal 980,400                  13,180                    13,180                    
% Holding 6.79% 2.74% 2.98%
Mr. G K Shah 1,237,740               16,671                    6,650                      
% Holding 8.57% 3.46% 1.51%
Mr. Satish Shah 999,900                  23,750                    13,750                    
% Holding 6.92% 4.93% 3.11%

Reconciliation of the number of equity shares outstanding at the beginning and end of the reporting period / year:

On February 15, 2024 each Equity Share of the Company of face value of Rs. 100 each was split into 10 Equity Shares of face value of Rs. 10 
each
Company has issued bonus share as on March 30, 2024 in the ratio of 2:1 to fully paid-up equity share held in the Company

Particulars

Particulars

Details of shareholders holding more than 5 percent of equity shares in the Company:
Name of Shareholders

The Company has only one class of equity shares having a par value of  Rs 10/- per share. Each holder of Equity Shares is entitled to one  vote  
per  share.  In  the  event  of  liquidation  of  the  Company, the holders of  equity shares will be entitled to receive remaning assets of  the  
Company, after distribution of all preferential amounts. The distribution will be in  proportion to the number of equity shares held by the 
shareholders.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

d) Shareholding of Promoters 
Shares held by promoters at the end of the period As at  31 March 2024

Promoter's name  No. of Shares  % of total shares  % change during 
the period 

Ankit Agrawal 980,400                  6.79% 4.05%
Atish Agrawal 510,000                  3.53% 0.00%
Satish Shah 999,900                  6.92% 1.99%
Subhash Chand Agrawal 2,807,100               19.43% 0.00%
Sunflower Commotrade Private Limited 5,427,000               37.56% 0.00%
Total 10,724,400             74.22%

Shares held by promoters at the end of the year As at 31 March 2023
Promoter's name  No. of Shares  % of total shares  % change during 

the period 
Ankit Agrawal 13,180                    2.74% -0.25%
Atish Agrawal 17,000                    3.53% -0.32%
Satish Shah 23,750                    4.93% 1.82%
Subhash Chand Agrawal 93,570                    19.43% 6.39%
Sunflower Commotrade Private Limited 180,900                  37.56% -3.40%
Total 328,400                  68.19%

Shares held by promoters at the end of the yearAs at 31 March 2022
Promoter's name  No. of Shares  % of total shares 

Ankit Agrawal 13,180                    2.98%
Atish Agrawal 17,000                    3.85%
Satish Shah 13,750                    3.11%
Subhash Chand Agrawal 57,570                    13.04%
Sunflower Commotrade Private Limited 180,900                  40.96%
Total 282,400                  63.95%

Note 2 Reserves and surplus

As at  As at As at
 31 March 2024  31 March 2023 31 March 2022

a) Capital Reserve
Balance as per the last financial statements 4.69                       4.69                       4.69                       
Add: Addition on -                         -                         -                         
Less: Bonus Issued 4.69                       
Balance as per end of the period / year (A) -                         4.69                       4.69                       

b) Securities Premium 
Balance as per the last financial statements 640.34                    565.10                    565.10                    
Add: Addition on -                         75.24                      -                         
Less: Bonus Issued 640.34                    -                         -                         
Balance as per end of the period / year (B) -                         640.34                    565.10                    

c) Surplus in Profit and Loss Account
Balance as per the last financial statements 248.82                    108.68                    201.31                    
Less : Gratuity Provision of previous Year -                         -                         (12.83)                    
Less : Depreciation Adjustment of previous year -                         -                         (8.28)                      
Add / Less: Profit / (Loss) for the period / year 378.19                    140.14                    (71.53)                    
Less: Bonus Issued 318.21                    -                         -                         
Balance as per end of the period / year (D) 308.80                    248.82                    108.68                    

Total (A+B+C) 308.80                    893.85                    678.47                    

Particulars
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 3Borrowings (Refer note 16 for terms and security details)

3a Long-term borrowings
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022

Secured Loan 
- From bank and financial institutions 1,236.46                 1,497.55                 881.22                    
- From others -                         -                         -                         

1,236.46                 1,497.55                 881.22                    
Unsecured Loan 
 -Inter Corporate Deposits
- From Related Parties 55.32                      12.32                      79.32                      

55.32                      12.32                      79.32                      

Total 1,291.78                 1,509.88                 960.54                    

3b Short-term borrowings
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022

Secured Loan 
- Current maturities of long term borrowings 259.54                    265.64                    102.47                    
- From bank and financial institutions 821.90                    617.82                    699.06                    
- From Others -                         -                         3.55                       

1,081.44                 883.46                    805.08                    
Unsecured Loan 
- From related parties

-                         -                         -                         

Total 1,081.44                 883.46                    805.08                    

The above amount includes:
Secured Borrowings 2,317.90                 2,381.02                 1,686.30                 
Unsecured Borrowings 55.32                      12.32                      79.32                      

Note 4 Deferred tax labilities (Net)
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022

Tax effect of item constituting deferred tax Liabilities (A)
- on difference in WDV of property, plant & equipment as per books and income 
tax

196.94                    77.62                      85.86                      

- others allowable  Gratuity expenses under the provisions of income tax act
196.94                    77.62                      85.86                      

Tax Effect of item constituting deferred tax Assets (B)4.83                       1.23                       0.88                       

Closing Balance of Deferred Tax (Asset)/ Liability (A-B)192.11                    76.38                      84.98                      

Note 5 Long term provisions
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022
Provision for Gratuity 18.39                      13.24                      11.84                      

Total 18.39                      13.24                      11.84                      

Particulars

Particulars

Particulars

Particulars
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 6 Trade payables
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022

For Goods & Services
- Micro, small and medium enterprises 103.37                    150.10                    71.30                      
- Others 94.77                      207.72                    260.91                    

198.14                    357.82                    332.21                    

Further classified to:
- Related party -                          -                         -                          
- Others 198.14                    357.82                    332.21                    

198.14                    357.82                    332.21                    

For Trade Payables Ageing, refer Notes to Accounts- Note 1

Note 7 Other current liabilities
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022
Statutory dues payable 48.41                      5.55                       2.55                       
Outstanding Expense Payable 53.16                      80.15                      17.45                      
Audit Fees payable 3.00                       0.44                       0.44                       
Sundry Creditors for expense 74.11                      94.42                      109.89                    
Advance from customers 9.74                       23.06                      78.66                      

Total 188.43                    203.62                    208.99                    

Note 8 Short term provisions
As at  As at As at

 31 March 2024  31 March 2023 31 March 2022

Provision for Gratuity 11.95                      7.98                       4.49                       
Provision for income tax (net of advance tax and tax deducted at source) -                         49.04                      8.67                       

Total 11.95                      57.01                      13.16                      

Particulars

Particulars

Particulars
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Abha Power and Steel Limited (CIN :  U27102CT2004PLC016654)
( Formerly known as Abha Power and Steel private Limited )
Annexure V- Notes to Restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note 9Property, plant and equipment
 PARTICULARS  Land  Building  Solar Power 

Plant & 
Machinery 

 Plant & 
Machinery 

 Furniture & 
Fixture 

 Equipments  Lab 
Equipments 

  Vehicles  Computers  Total 

As at  31 March 2024

GROSS CARRYING AMOUNT 
 Opening gross carrying amount  58.08                   336.35             -                   803.09             4.32                 11.11               5.83                 132.07                 3.72                     1,354.57              
 Tansfer from CWIP -                       -                   1,315.31          -                   -                   -                   -                   -                       -                       1,315.31              
Additions 6.27                     -                   46.19               32.19               -                   7.24                 -                   -                       0.19                     92.08                   
Disposals/Adjustment -                       -                   -                   -                   -                   -                   -                   -                       -                       -                       
Closing Gross Carrying Amount 64.36                   336.35             1,361.50          835.28             4.32                 18.35               5.83                 132.07                 3.91                     2,761.97              

ACCUMULATED DEPRECIATION 
Opening accumulated depreciation -                       140.94             -                   510.70             4.10                 9.67                 5.28                 105.84                 1.98                     778.52                 
Depreciation charged during the year -                       9.72                 36.66               47.22               -                   1.49                 0.03                 6.38                     0.76                     102.25                 
Disposals/Adjustments -                       -                   -                   -                   -                   -                   -                       -                       -                       
Closing Accumulated Depreciation -                       150.67             36.66               557.92             4.10                 11.16               5.31                 112.22                 2.74                     880.77                 

Net Carrying Amount 64.36                   185.68             1,324.84          277.37             0.22                 7.19                 0.52                 19.85                   1.17                     1,881.19              

 PARTICULARS  Land  Building  Solar Power 
Plant & 
Machinery 

 Plant & 
Machinery 

 Furniture & 
Fixture 

 Equipments  Lab 
Equipments 

  Vehicles  Computers  Total 

 As at 31 March 2023 

GROSS CARRYING AMOUNT 
 Opening gross carrying amount  30.38                   336.35             803.09             4.32                 11.11               5.83                 132.07                 2.62                     1,325.77              
Additions 27.70                   -                   -                   -                   -                   -                   -                       1.10                     28.80                   
Disposals/Adjustment -                       -                   -                   -                   -                   -                   -                       -                       -                       
Closing Gross Carrying Amount 58.08                   336.35             803.09             4.32                 11.11               5.83                 132.07                 3.72                     1,354.57              

ACCUMULATED DEPRECIATION 
Opening accumulated depreciation -                       131.22             464.29             4.08                 7.99                 5.25                 98.05                   1.48                     712.35                 
Depreciation charged during the year 9.72                 46.41               0.03                 1.68                 0.03                 7.79                     0.50                     66.17                   
Disposals/Adjustments -                       -                   -                   -                   -                   -                   -                       -                       -                       
Closing Accumulated Depreciation -                       140.94             510.70             4.10                 9.67                 5.28                 105.84                 1.98                     778.52                 

Net Carrying Amount 58.08                   195.40             292.39             0.22                 1.44                 0.55                 26.23                   1.74                     576.05                 

 PARTICULARS  Land  Building  Solar Power 
Plant & 
Machinery 

 Plant & 
Machinery 

 Furniture & 
Fixture 

 Equipments  Lab 
Equipments 

  Vehicles  Computers  Total 

 As at 31 March 2022 

GROSS CARRYING AMOUNT 
 Opening gross carrying amount  9.02                     336.35             767.28             4.32                 11.11               5.51                 132.07                 1.52                     1,267.18              
Additions 21.36                   -                   35.81               -                   -                   0.32                 -                       1.09                     58.59                   
Disposals/Adjustment -                       -                   -                   -                   -                   -                   -                       -                       -                       
Closing Gross Carrying Amount 30.38                   336.35             803.09             4.32                 11.11               5.83                 132.07                 2.62                     1,325.77              

ACCUMULATED DEPRECIATION 
Opening accumulated depreciation -                       121.49             419.14             4.04                 6.30                 5.12                 89.06                   1.45                     646.59                 
Depreciation charged during the year -                       9.72                 45.15               0.04                 1.69                 0.13                 8.99                     0.03                     65.76                   
Disposals/Adjustments -                       -                   -                   -                   -                   -                   -                       -                       -                       
Closing Accumulated Depreciation -                       131.22             464.29             4.08                 7.99                 5.25                 98.05                   1.48                     712.35                 

Net Carrying Amount 30.38                   205.13             338.80             0.24                 3.12                 0.58                 34.02                   1.14                     613.42                 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Abha Power and Steel Limited (CIN :  U27102CT2004PLC016654)
( Formerly known as Abha Power and Steel private Limited )
Annexure VII- Notes to Restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note 10 Other non-current assets
As at As at As at

 31 March 2024 31 March 2023 31 March 2022
Security Deposit 117.91                    134.12                    148.66                    
Balance with revenue authorities 9.06                        70.45                      27.01                      
Advance tax ( Net of Provision of Tax) 12.47                      -                          -                          
Total 139.45                    204.57                    175.68                    

Note 11 Inventories
As at As at As at

 31 March 2024 31 March 2023 31 March 2022
(As taken, valued and certified by the management of the company.)
Finished Goods 530.42                    160.26                    156.68                    
WIP & Consumebles 878.97                    942.41                    382.21                    
Raw Materials 384.13                    250.17                    296.77                    

Total 1,793.52                 1,352.83                 835.66                    

Note 12 Trade receivables
As at As at As at

 31 March 2024 31 March 2023 31 March 2022
Unsecured
-Considered good 846.73                    957.27                    960.39                    
Less :
Provision for doubtful debts -                          -                          -                          

846.73                    957.27                    960.39                    

Further classified as:
Receivable from related parties -                          -                          -                          
Receivable from others 846.73                    957.27                    960.39                    

846.73                    957.27                    960.39                    
For Trade Receivables Ageing, refer Ageing Notes - Note 3

Note 13 Cash and cash equivalents
As at As at As at

 31 March 2024 31 March 2023 31 March 2022
Cash on hand (As certified by Management) 31.17                      19.98                      28.10                      

Total 31.17                      19.98                      28.10                      

Note 14 Short-term loans and advances
As at As at As at

 31 March 2024 31 March 2023 31 March 2022
Advances -                          -                          0.89                        
Prepaid- IPO expense 16.00                      -                          -                          
Prepaid Others 1.35                        1.62                        0.26                        
Advance to suppliers 26.49                      35.37                      26.86                      
Advance for Capital Goods -                          7.50                        871.93                    
Total 43.84                      44.48                      899.94                    

Particulars

Particulars

Particulars

Particulars

Particulars
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 15 Other current assets
As at As at As at

 31 March 2024 31 March 2023 31 March 2022

Interest Receivable 6.32                        5.46                        
Salary Advance Staff -                          -                          1.10                        
Others Receivable -                          0.08                        -                          
Total -                          6.40                        6.56                        

Particulars
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Abha Power and Steel Limited
( Formerly known as Abha Power and Steel private Limited )
Annexure V- Notes to Restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note16 Statement of terms of loans and security details

Outstanding 
amount (as per 
Books)
 31 March 2024

Secured Loans
Business Term Loan:

ICICI Bank Ltd.-0083Working capital 
Term Loan under 
ECLGS scheme

07/10/2022 56.00              
Refer Note no 1

36 equal monthly installments after the 
expiry of moratorium period of 24 months

9.25% 49.78

SIDBI Term Loan 23/03/2023 200.00            Refer Note no 2
54 monthly installments after a 

moratorium of 6 months
8.50% 173.96

SIDBI Term Loan 17/11/2022 98.00              
Refer Note no 2

72 monthly installments after moratorium 
of 12 months from the date of 

disbursement.

8.35% 91.15

SIDBI Term Loan- Solar 
plant

20/01/2022 700.00            Refer Note no 3
72 months excluding moratorium of 12 

months.
5.65% 623.32

SIDBI Term Loan- Solar 
plant

20/01/2022 450.00            Refer Note no 3
72 months excluding moratorium of 12 

months.
7.29% 400.68

SIDBI Term Loan 24/09/2021 12.40              Refer Note no 4
30 months excluding moratorium of 6 

months.
6.75% 2.03

SIDBI Term Loan 24/09/2021 200.00            

Refer Note no 4

72 months excluding moratorium of 12 
months.

MCLR+0.25% pa on 
annual resent 

(currently 7% pa) 
with monthly rests, on 
the amount of the 
Loan outstanding 
from time to time.

147.18

SIDBI TWARIT under 
ECLGS Sceme

24/09/2021 16.74              

Refer note no 5

36 months excluding moratorium of 12 
months.

6.00% p. a., (fixed) 
for the first year with 

interest reset 
applicab.le after one 
year when SIDBI 

would have the option 
to revise the rate of 

interest

7.91

           1,496.00 
Cash Credit:

ICICI Bank Ltd.-0059 Cash Credit -             850.00 Refer Note no 6
On Demand(Repo rate+Spread 

@2.75%)8.15%              821.90 

              821.90 

Unsecured Loans

Directors and other related parties
Anajana Shah Loan - - - Repayable on demand0.00%                   1.00 
Girish Kumar ShahLoan - - - Repayable on demand0.00%                 11.32 
Harish Kumar ShahLoan - - - Repayable on demand0.00%                 21.40 
Majula Shah Loan - - - Repayable on demand0.00%                   1.00 
Satish Kumar ShahLoan - - - Repayable on demand0.00%                 17.00 
Savitri Devi ShahLoan - - - Repayable on demand0.00%                   1.61 
Usha Shah Loan - - - Repayable on demand0.00%                   2.00 

55.32                

1

Total

Total

Re-Payment Period Rate of Interest as 
per sanction letter

Total

Name of 
Lender/Fund

Nature of Facility Date of Issue Sanctioned 
Amount 

Securities offered

The Facility together with Interest, Additional Interest, liquidated damages. cost, charges, expenses and all other monies whatsoever payable by the Borrower shall be secured by the following, 
to be created in favor of ICICI Bank (or its trustee/agent) as it may decide: 
1.Second charge on the assets financed under the scheme is to be created prior to disbursement. DOH for charge on Current Assets to be created. 
2.Second Charge to be created on existing account                                                                                         
3.Second charge in the form and manner satisfactory to the Bank, on the property as described in the table mentioned in guar. Prop property details tab and having aggregote value of Rs 97.0 
million. 
Note: As per ECLGS, the Facility shall be secured by a second ranking charge over all the existing securities created in favour of ICICI Bank for the existing facilities, with charge also to be 
created on the assets financed under the Facility. Guarantor: National Credit Guarantee Trustee Company ('NCGTC')  
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2

3

4Primary Security:                                                                                                                                                                                                                               
 First charge by way of mortgage / hypothecation in favour of SlDBl of the immovable / movable assets (viz., land, building, plant, machinery, equipment, tools, spares, accessories) and all 
other assets which have been acquired or proposed to be acquired under the project/scheme.                                                                                                      Collateral Securitv                                                                                                                                            
1. Extension of first charge by way of hypothecation in favour of SIDBI of all the Borrower's movables, (save and except stock & book debts) including the movables, plant, machinery, 
machinery spares, tools & accessories, office equipments, computers, furnitures and fixtures, both present and future, already charged to SIDBI for the earlier term loan/Limit sanctioned to 
M/s Abha Power & Steel Pvt. Ltd. [the borrower] by SlDBI
2. Extension of First charge by way of mortgage of Leasehold Rights in favour of SIDBI of all immovable
properties, both present and future, situated at Hardikala Village, Bilha Tahsil, Bilaspur District, bearing part of Khasra No. 657/2, area admeasuring 3,19,200 sq.ft. along with structure 
thereon , Leasehold owner beingAbha Power & Ste6l Pvt Ltd
3. Extension of first charge by way of mortgage in favour of SIDBI of freehold rights of all immovable properties owned by Shri Subhash Chandra Agrawal, son of Shri Fattechand Agrawal, 
both present and future, situated at Plot No. B/75, Vypar Vihar Zone- One,R.l.C. Bilaspur, Bilaspur Tahsil, Bilaspur District, admeasuring 2640 Sq.ft. including buildings and structures 
thereon                                      
Personal Guarantee:                                                                                                                                                
Mr. Atish Agrawal
Mr. Ankit Agrawal                   
Mr. Satish Kumar Shah                                                                                                                                                           
Mr. Harish Kumar Shah                                                                                                                                                      
Mr.Subhash Chand Agrawal                                                                                                                                          
Corporate Guarantee:                                                                                                                                                       
M/s Sunflower Commotrade Pvt Ltd

Primary Security:
First charge by way of mortgage / hypothecation in favour of SIDBI of the immovable / movable assets (viz., land, building, plant, machinery, equipment, tools, spares, accessories) and all 
other assets which have been acquired or proposed to be acquired under the project/scheme.                                                            
Collateral Security:
(1) Extension of First charge by way of hypothecation in favour of SIDBI of all the Borrower's movables (save and except stock & book debts), including the movables, plant, machinery, 
machinery spares, tools & accessories, office equipments, computers, furnitures and fixtures, both present and future, created out of earlier assistance / loans
(2) Extension of First charge by way of mortgage of Leasehold Rights in favour of SIDBI of all immovable properties, both present and future, situated at Hardikala Village, Bilha Tahsil, 
Bilaspur District, bearing part of Khasra No. 657/2, area admesuring 3,19,200 sq.ft. along with structure thereon, Leasehold owner being Abha Power & Steel Pvt Ltd
(3) Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable properties owned by Shri Subhash Chand Agrawal, son of Shri Fateh Chand Agrawal, 
both present and future, situated at Plot No. B/75, Vypar Vihar Zone- One, R.I.C. Bilaspur, Bilaspur Tehsil, Bilaspur District, having land admeasuring 2640 Sq.ft..
(4) Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable properties owned by Abha Power & Steel Pvt ltd both present and future situated at 
Kh. No. 446/1 adm. 0.417 Hect. And Kh. No. 447/1 adm. 0.230 Hect., Mouza Bakarkuda, Ph. No. 33, RIC-Masturi, Tehsil Masturi, Distt. Bilaspur (C. G.)
(5) Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable properties owned by Abha Power & Steel Pvt ltd both present and future situated at 
Khasra No.446/2, 447/2, 448/2, 449/6, 433/3 Mauja Bakarkuda, P.H.No.33, Ra.Ni.Ma. Masturi, Vikas Khand, Evam Tehsil Masturi, Bilaspur (C.G.)
(6) Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable properties owned by Abha Power & Steel Pvt ltd Khasra No 432 admeasuring 0.90 
Acres (0.364 Hectare) and Khasra No 448/1 admeasuring 0.58 Acres (0.235 Hectare) Located At Ph No 33, Ric-Masturi, Tehsil Masturi, District Bilaspur, Chhattisgarh (A) Kh No 447/2 
Area 0.243 Hect, Kh No 448/2 Area 0.462 Hect, Kh No 449/6 Area 0.423 Hect & Part Of Kh No 433/3 Area 0.114 Hect (B) Kh No 446/1 Area 0.417 Hect, Kh No 447/1 Area 0.230 Hect 
Including Buildings and Structures Thereon, If Any                                  
Personal Guarantee:                                                                                                                                                
Mr. Atish Agrawal                                                                                                                                                                 
Mr. Ankit Agrawal                                                                                                                                             
Mr. Satish Kumar Shah                                                                                                                                                            
Mr. Harish Kumar Shah                                                                                                                                                            
Mr.Girish Kumar Shah                                                                                                                                        
Corporate Guarantee:                                                                                                                                                        
M/s Sunflower Commotrade Pvt Ltd

Primary Security:                                                                                                                                     
 1. First charge by way of mortgage in favour of SIDBI of all the immovable properties of the borrower, both present and future situated at Ph No 33, R|C-Masturi, Tehsil Masturi, District 
Bilaspur, Chhattisgarh
a) Kh No 44712 area 0.243 hect, Kh no 44812 area 0.462 hect, Kh no 44916 area 0.423 hect & part of Kh no 433/3 area 0.114 hect
b) Kh no 4461'J, area 0.417 hect, Kh no 447|L area 0.230 hect
includinq buildinqs and structure thereon                                                                                                     
2. First Charge by way of hypothecation of all the movables of the borrower including plant, equipment, machinery, machinery spares, tools, accessories, furniture, fixtures, computers etc., 
acquired/ to be acquired under the project/scheme                                                                                                        
Collateral Securitv                                                                                                                                          
  1. Extension of first charge by way of hypothecation in favour of SIDBI of all the Borrower's movables, (save and except stock & book debts) including the movables, plant, machinery, 
machinery spares, tools & accessories, office equipments, computers, furnitures and fixtures, both present and future, already charged to SIDBI for the earlier term loan/Limit sanctioned to 
M/s Abha Power & Steel Pvt. Ltd. [the borrower] by SlDBI
2. Extension of First charge by way of mortgage of Leasehold Rights in favour of SIDBI of all immovable
properties, both present and future, situated at Hardikala Village, Bilha Tahsil, Bilaspur District, bearing part of Khasra No. 657/2, area admeasuring 3,19,200 sq.ft. along with structure 
thereon , Leasehold owner beingAbha Power & Ste6l Pvt Ltd
3. Extension of first charge by way of mortgage in favour of SIDBI of freehold rights of all immovable properties owned by Shri Subhash Chandra Agrawal, son of Shri Fattechand Agrawal, 
both present and future, situated at Plot No. B/75, Vypar Vihar Zone- One,R.l.C. Bilaspur, Bilaspur Tahsil, Bilaspur District, admeasuring 2640 Sq.ft. including buildings and structures 
thereon                                      
Personal Guarantee:                                                                                                                                                
Mr. Atish Agrawal                                                                                                                                                                 
Mr. Ankit Agrawal                                                                                                                                             
Mr. Satish Kumar Shah                                                                                                                                                            
Mr. Harish Kumar Shah                                                                                                                                                            
Mr.Subhash Chand Agrawal                                                                                                                                         
Corporate Guarantee:                            
M/s Sunflower Commotrade Pvt Ltd
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5

6

Exclusive charge in favour of the Bank by way of hypothecation of the Companyôs entire stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such 
other movables including book-debts, bills whether documentary or clean, outstanding monies, receivables, both present and future, in a form and manner satisfactory to the Bank.                                                                            

Exclusive charge in favour of the Bank by way of hypothecation of the Companyôs entire stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such 
other movables including book-debts, bills whether documentary or clean, outstanding monies, receivables, both present and future, in a form and manner satisfactory to the Bank.                                                                                           
Equitable Mortgage:     Exclusive charge by way of equitable mortgage, in a form and manner satisfactory to the Bank, on the property as detailed below:                                                                              
1.Commercial Vacant Land owned by Mr Harish Kumar Shah, Mr Satish Kumar Shah and Mr Girish  Kumar Shah being Khasra no. 71, Mouja Boudri, PHN 01 Khewat no. 421 RNM & 
Vikaskhand Bilha Tehsil Bilha and having aggregate value of Rs. 50.00 million. 
2. Commercial Vacant Land owned by M/s Abha Power & steel Pvt Ltd being Khasra no. 440/4 and Khasra no. 449/4, 4495,449/7,449/8,450/1,451 Mouja bakar Kuda, PHN no. 33, RNM 
Masturi, Vikas Khand and Tehsil Masturi, District Bilaspur Chhattisgarh and having aggregate alue of Rs. 25.00 million.
3. Residential Property owned by Mr. Harish Kumar Shah being  Plot no. 294, Khasra no. 836/3, Block no. 5  Ghnashyam homes Block b, 502, vikas Khand, tehsil and district bilaspur, 
Chhattisgarh
and having aggregate rvalue of Rs. 6.00 million.
4. Residential Property owned by Mr. Satish Kumar Shah being  Plot no. 294, Khasra no. 836/3, Block no. 5  Ghnashyam homes Block b, 501, vikas Khand, tehsil and district bilaspur, 
Chhattisgarh
and having aggregate rvalue of Rs. 6.00 million.                                                                                                                        
5. Residential property owned by Mr SanatanA Shah being Sheet No 23/5 Block No 5Ph No 22/34 RNM Ward No 14Vinoba Nagar Shesh Colony Bilaspur CG (495001) and having 
aggregate value of Rs. 10.00 million                                                                                                                                               
Personal Guarantee:                                                                                                                                               
 Mr. Atish Agrawal                                                                                                                                                                 
Mr. Ankit Agrawal                                                                                                                                             
Mr. Satish Kumar Shah                                                                                                                                                            
Mr. Harish Kumar Shah                                                                                                                                                            
Mr.Girish Kumar Shah                                                                                                                                         
Corporate Guarantee:                                                                                                                                                        
M/s Sunflower Commotrade Pvt Ltd

Exclusive charge in favour of the Bank by way of hypothecation of the Companyôs entire stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such 
other movables including book-debts, bills whether documentary or clean, outstanding monies, receivables, both present and future, in a form and manner satisfactory to the bank.

178



NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Abha Power and Steel Limited (CIN :  U27102CT2004PLC016654)
( Formerly known as Abha Power and Steel private Limited )
Annexure VII- Notes to Restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note17Revenue from operations

 31 March 2024 31 March 2023 31 March 2022

Sale of Products 
- Domestic 5,063.10                      5,318.90                 5,328.64                 
- Export 11.64                           13.98                      -                          

Other Operating Revenue:
Pattern Charges 5.84                             -                          -                          
Machining Charges 5.12                             -                          -                          
Other Miscellaneous Charges 0.16                             10.74                      2.36                        
Freight on Sales 67.79                           90.42                      85.51                      
Inspection Charges 21.05                           35.91                      35.16                      

Total 5,174.70                      5,469.96                 5,451.67                 

Note18Other income

 31 March 2024 31 March 2023 31 March 2022

Interest Income 7.97                             41.57                      45.87                      
Misc Income -                               0.29                        0.87                        
Total 7.97                             41.86                      46.73                      

Note19Cost of raw material consumed

 31 March 2024 31 March 2023 31 March 2022

Opening Stock 250.17                         296.77                    132.79                    
Add: Purchases 3,231.65                      3,826.20                 3,955.28                 
less: Closing Stock 384.13                         250.17                    296.77                    

Total 3,097.69                      3,872.80                 3,791.30                 

Note20Changes in inventories of finished goods, WIP & Consumebles  

 31 March 2024 31 March 2023 31 March 2022
Inventories at the beginning of the year
Finished Goods 160.26                         156.68                    252.26                    
WIP & Consumebles 942.41                         382.21                    202.22                    

Inventories at the end of the year
Finished Goods 530.42                         160.26                    156.68                    
WIP & Consumebles 878.97                         942.41                    382.21                    

Total (306.73)                        (563.78)                   (84.40)                     

Note21Employee benefit expenses

 31 March 2024 31 March 2023 31 March 2022

a) Salaries, Labour and bonus 349.19                         265.34                    253.68                    
b) Director's Remuneration -                               3.59                        9.60                        
c) Gratuity Expenses 9.12                             4.89                        3.50                        
d) Staff Welfare expense 1.70                             1.96                        0.58                        
e) Contribution to various fund 1.43                             0.77                        1.36                        
Total 361.44                         276.54                    268.71                    

For the year ended

For the year ended

For the year ended

For the year ended

For the year ended

Particulars

Particulars

Particulars

Particulars

Particulars
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note22Finance cost

 31 March 2024 31 March 2023 31 March 2022

Interest paid ;
- To banks 210.69                         82.80                      81.96                      
Other Finance Cost 2.20                             29.88                      32.48                      

Total 212.90                         112.68                    114.44                    

Note23Depreciation & amortization expense

 31 March 2024 31 March 2023 31 March 2022

Depreciation & Amortization 102.25                         66.17                      65.76                      

Total 102.25                         66.17                      65.76                      

Note24Other expenses

 31 March 2024 31 March 2023 31 March 2022

Audit remuneration 3.00                             0.30                        0.30                        
Bad Debts/ Written off -                               56.71                      -                          
Freight 168.57                         172.78                    118.12                    
Insurance premium 3.26                             2.41                        2.13                        
Miscelleanous expenses 20.17                           36.10                      43.76                      
Plywood Expenses -                               56.79                      49.33                      
Power & Fuel 463.54                         668.03                    693.24                    
Rent 0.63                             3.28                        2.13                        
Stores and Repairs Expenses 454.99                         451.11                    340.92                    
RITES Inspection charges 32.89                           46.55                      40.01                      
Tour and Travelling Exp. 16.80                           14.25                      6.83                        
Testing Charges 2.04                             14.09                      3.31                        
Security service Exps 9.38                             8.81                        5.24                        
Vehicle Exp. 8.87                             5.57                        -                          
Legal and Professional charges 10.13                           5.15                        3.74                        
Roc filing charge 13.84                           0.55                        0.40                        
Registration/ Lisence and Renewal Fee -                               7.98                        2.22                        

Total 1,208.10                      1,550.45                 1,311.69                 

Note
24AAudit remuneration

 31 March 2024 31 March 2023 31 March 2022

 Audit fees 3.00                             0.30                        0.30                        

3.00                             0.30                        0.30                        

For the year ended

For the year ended

For the year ended

For the year endedParticulars

Particulars

Particulars

Particulars
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Abha Power and Steel Limited (CIN :  U27102CT2004PLC016654)
( Formerly known as Abha Power and Steel private Limited )
Ageing Notes

Note 1The trade payables ageing schedule:

At the end of the period As atAs at 31 March 2024

Less than 1 
year

1-2 year 2-3 yearMore than 3 
Year

MSME -                103.37             -                   -                   -                   103.37            
Others -                94.77               -                   -                   -                   94.77              
Disputed dues - MSME -                -                   -                   -                   -                   -                  
Disputed dues - Others -                -                   -                   -                   -                   -                  

At the end of the year As atAs at31 March 2023

Less than 1 
year

1-2 year 2-3 yearMore than 3 
Year

MSME -                150.10             -                   -                   -                   150.10            
Others -                207.72             -                   -                   -                   207.72            
Disputed dues - MSME -                -                   -                   -                   -                   -                  
Disputed dues - Others -                -                   -                   -                   -                   -                  

At the end of the year As atAs at31 March 2022

Less than 1 
year

1-2 year 2-3 yearMore than 3 
Year

MSME -                71.30               -                   -                   -                   71.30              
Others -                260.91             -                   -                   -                   260.91            
Disputed dues - MSME -                -                   -                   -                   -                   -                  
Disputed dues - Others -                -                   -                   -                   -                   -                  

Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:

As at As at As at As at
 31 March 2024 31 March 2023 31 March 2022 31 March 2021

Principal and interest
Total

Total

Note 2Capital work-in-progress aging schedule

At the end of the period As atAs at 31 March 2024

Less than 1 
year

1-2 year 2-3 yearMore than 3 
Year

Projects in progress -                -                   -                   -                   -                   
Projects temporarily suspended -                -                   -                   -                   -                   

At the end of the year As atAs at31 March 2023

Less than 1 
year

1-2 year 2-3 yearMore than 3 
Year

Projects in progress 1298.18 17.13 -                   -                   1315.31
Projects temporarily suspended -                -                   -                   -                   -                   

Particulars Not due for 
payment

Outstanding for following periods from due date of payment
Total

TotalNot due for 
payment

Outstanding for following periods from due date of payment
Particulars 

Particulars Not due for 
payment

Outstanding for following periods from due date of payment
Total

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(e) The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest dues above are actually paid to the small enterprise, for the 
purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act.

(a) Amount remaining unpaid to any supplier at the end of each accounting year:

Particulars

Particulars 
Amount in CWIP for a period of

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along 
with the amount of the payment made to the supplier beyond the appointed day during each 
accounting year.
(c) The amount of interest due and payable for the period of delay in making payment (which 
have been paid but beyond the appointed day during the year) but without adding the interest 
specified under the MSMED Act.

Total

Particulars 
Amount in CWIP for a period of

Total
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At the end of the year As atAs at31 March 2022

Less than 1 
year

1-2 year 2-3 yearMore than 3 
Year

Projects in progress 17.13 -                   -                   -                   17.13
Projects temporarily suspended -                -                   -                   -                   -                   

Note 3The trade receivables ageing schedule:

At the end of the period As atAs at 31 March 2024

 Particulars  Less than 6 
months 

 6 Month to 1 
year 

 1-2 years  2-3 years  More than 3 
Years 

 Total 

(i) Undisputed trade receivables ï considered good 792.97          0.04                 52.94               0.79                 -                   846.73            
(ii) Undisputed trade receivables ï considered doubtful -                -                   -                   -                   -                   -                  
(iii) Disputed trade receivables considered good -                -                   -                   -                   -                   -                  
(iv) Disputed trade receivables considered doubtful -                -                   -                   -                   -                   -                  

At the end of the year As atAs at31 March 2023

 Particulars  Less than 6 
months 

 6 Month to 1 
year 

 1-2 years  2-3 years  More than 3 
Years 

 Total 

(i) Undisputed trade receivables ï considered good 924.81          28.08               1.58                 0.95                 1.86                 957.27            
(ii) Undisputed trade receivables ï considered doubtful -                -                   -                   -                   -                   -                  
(iii) Disputed trade receivables considered good -                -                   -                   -                   -                  
(iv) Disputed trade receivables considered doubtful -                -                   -                   -                   -                   -                  

At the end of the year As atAs at31 March 2022

 Particulars  Less than 6 
months 

 6 Month to 1 
year 

 1-2 years  2-3 years  More than 3 
Years 

 Total 

(i) Undisputed trade receivables ï considered good 854.99          66.69               4.05                 9.71                 24.95               960.39            
(ii) Undisputed trade receivables ï considered doubtful -                -                   -                   -                   -                   -                  
(iii) Disputed trade receivables considered good -                -                   -                   -                   -                   -                  
(iv) Disputed trade receivables considered doubtful -                -                   -                   -                   -                   -                  

Particulars 
Amount in CWIP for a period of

Total
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Note25 STATEMENT OF MANDATORY ACCOUNTING RATIOS
As at As at As at

 31 March 202431 March 202331 March 2022

Net worth (A) 1,753.66                  1,375.47              1,120.07              
Earnings Before Interest, Tax, Depreciation and Amortisation and other income(EBITDA) 814.21                     333.93                 164.37                 
Restated profit after tax (B) 378.19                     140.14                 (71.53)                  
Number of equity share outstanding as on the end of year/period - Refer Note 1 14,448,630              481,621               441,600               
Weighted average number of equity shares outstanding during the year/period (D) - Refer Note 114,448,630              14,448,630          14,448,630          

Weighted average number of diluted equity shares outstanding during the year/period (E) - Refer 
Note 1

14,448,630              14,448,630          14,448,630          

Current assets (E) 2,715.26                  2,380.95              2,730.64              
Current liabilities (F) 1,479.96                  1,501.92              1,359.44              
Restated Basic earning per share (INR) (B/D) 2.62                         0.97                     (0.50)                    
Diluted earning per share (INR) (B/E) 2.62                         0.97                     (0.50)                    
Return on net worth (%) (B/A) 24.17% 11.23% -6.13%
Net asset value per share - (A/C) (Face value of Rs. 100 each)12.14                       9.52                     7.75                     
Current ratio (E/F) 1.83                         1.59                     2.01                     

Note 1

We have also considered Split and Bonus effect in calculation of Basic and Diluted EPS of year ended 31st March 2023, and 31st March 2022

(c) Return on net worth (%): Net profit after tax, as restated /  Average Net worth at the end of the period or year and previous year
(d) Net assets value per share (Rs.) -: Net Worth at the end of the period or year / Total number of equity shares outstanding at the end of the period or year
(e) Net worth has been calculated as sum of Equity Share Capital and Reserves and surplus.

Particulars

(b) Diluted earnings per share (Rs.): Net profit after tax, as restated for calculating diluted EPS / Weighted average number of equity shares outstanding at the 
end of the period or year

(a) Basic earnings per share (Rs.): Net profit after tax, as restated for calculating basic EPS / Weighted average number of equity shares outstanding at the end of 
the period or year

Pursuant to shareholders' resolution dated March 30, 2024, each Equity Share of our Company of face value of Rs. 100 each was split into 10 Equity Shares of 
face value of Rs. 10 each. Therefore, the issued, paid-up and subscribed share capital of our Company was sub-divided from Rs. 4,81,62,100 divided into 
4,81,621 shares of Rs. 100 each into Rs. 4,81,62,100 divided into 48,16,210 shares of Rs. 10 each. 
The Company has issued 96,32,420 Equity Shares of Rs. 10 each on March 30, 2023, through a bonus share issue in the ration of 2:1 of exisitng equity share 
capital, bonus share issued via  reserve of the company hence adjustments were made to ratios presented above, adjusted ratio as as below:-
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Abha Power and Steel Limited (CIN :  U27102CT2004PLC016654)
( Formerly known as Abha Power and Steel private Limited )
Annexure V- Notes to Restated Financial Information
(Amount in INR lakhs, except for share data unless otherwise stated)

Note26 STATEMENT OF RELATED PARTY TRANSACTION

1. Names of the related parties with whom transaction were carried out during the years and description of relationship:
Sr. No.Name

1Ankit Agrawal
2Harish Kumar Shah
3Satish Kumar Shah Director
4Atish Agrawal Director
5Subhash Chand Agrawal Director
6Naleen Shah CFO
7Shah Stone Suppliers Partnership firm of Director
8Abha Jewellers - Proprietor Subhash Chand AgarwalProprietorship of Director
9Abha Jewellers Gems Pvt. Ltd. Director holding Directorship in the Company
10Girish Kumar Shah Brother of Director
11Usha Shah Wife of Director's Brother
12Savitri Devi Shah Mother of Director
13Manjula Shah Wife of Director's Brother

2. Transaction with Key Management Personnel/Directors
Sr. No.Nature of Transaction

 31 March 202431 March 202331 March 2022
1Remuneration
Atish Agrawal -                             3.59                            9.60                            
Ankit Agrawal -                             -                             -                             
Subhash Chand Agrawal -                             -                             -                             

2Loans Repaid
Abha Jewellers- Proprietor Subhash Chand Agarwal322.00                        322.50                        266.00                        
Abha Jewellers Gems Pvt. Ltd. 96.00                          -                             -                             
Girish Kumar Shah 35.50                          -                             -                             
Satish Kumar Shah 10.00                          -                             -                             
Atish Agrawal -                             67.00                          28.00                          

3Loans Taken
Abha Jewellers Proprietor Subhash Chand Agarwal322.00                        322.50                        266.00                        
Abha Jewellers Gems Pvt. Ltd. 96.00                          -                             -                             
Girish Kumar Shah 43.50                          -                             -                             
Harish Kumar Shah 20.00                          -                             -                             
Satish Kumar Shah 25.00                          -                             -                             
Atish Agrawal -                             -                             95.00                          

4Sales
Shah Stone Suppliers -                             -                             0.33                            

5Professional Fees
Naleen Shah 2.00                            -                             -                             

3. Balances Outstanding at the end of the Year

Sr. No.Particulars
 31 March 202431 March 202331 March 2022

1Remuneration
Atish Agrawal -                             1.35                            -                             

2Sales
Shah Stone Suppliers -                             -                             0.33                            

3Loan Outstanding Balance
Anjana Shah 1.00                            1.00                            1.00                            
Girish Kumar Shah 11.32                          3.32                            3.32                            
Atish Agarwal -                             -                             67.00                          
Harish Kumar Shah 21.40                          1.40                            1.40                            
Manjula Shah 1.00                            1.00                            1.00                            
Satish Kumar Shah 17.00                          2.00                            2.00                            
Savitri Devi Shah 1.61                            1.61                            1.61                            
Usha Shah 2.00                            2.00                            2.00                            

Description of Relationship
Brother of Director
Brother of Director

As at

For the year ended
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Note27 STATEMENT OF TAX SHELTER
As at As at As at

 31 March 202431 March 202331 March 2022

A Profit before taxes as restated 507.03                                 196.94                                 30.91                                   
- Taxable at normal Rate 507.03                                 196.94                                 30.91                                   
- Taxable at special Rate

B  Normal Tax Rate Applicable % 25.17% 25.17% 25.17%
 Special Tax Rate Applicable %

C Tax Impact (A*B)                                  127.61                                     49.57                                       7.78 
D Adjustments:

Add:
Disallowance u/s 40(a)(ia) -                                       -                                       0.44                                     
Disallowance u/s 43B 10.07                                   -                                       -                                       
Depreciation as per Companies Act 102.25                                 66.17                                   65.76                                   
EPF and ESIC -                                       0.05                                     0.13                                     
Interest on taxes -                                       0.16                                     -                                       
Donation -                                       6.25                                     -                                       
Provision of gratuity 9.12                                     4.89                                     3.50                                     

Less:
Depreciation as per Income Tax Act (576.37)                               (32.79)                                 (34.90)                                 
Total (454.93)                               44.73                                   34.94                                   

E Unabsorbed Loss/(Carried Forward Loss Set off) -                                       -                                       -                                       

F Net Adjustment (F) = (D+E)                                 (454.93)                                     44.73                                     34.94 

G Tax Expenses/ (Saving) thereon                                (114.50)                                    11.26                                       8.79 

H Tax Liability, After Considering the effect of Adjustment (C +G) 13.11                                   60.82                                   16.57                                   

I Interest u/s 234A/234B/234C 4.57                                     0.86                                     

J Deferred Tax (Annexure 34.1)                                  115.73                                     (8.60)                                    84.98 

K Total tax expenses (H+I+J) 128.84                                 56.80                                   102.42                                 

Notes:
1

2
3

4

Particulars

The above statement should be read with the significant accounting policies and notes to restated summary statements of assets and liabilities, profits and losses and cash flows 
appearing  in Annexures IV, I, II and III.

The effect of Tax Shelter i.e. short/excess provision for Income Tax has not been given effect in Annexure II - Restated Statement of Profit and Loss account. Provision for 
Income Tax given in Annxure II is based on the Income Tax Return/Audited Financial Statement only.

The figures for the period ended March 31, 2024 are based on the provisional computation of Total Income prepared by the Company.

The aforesaid statement of tax shelters has been prepared as per the restated summary statement of profits and losses of the Company.The permanent/timing differences have been 
computed considering the ackowledged copies of the income-tax return respective years stated above. 
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Note 28 STATEMENT OF CAPITALISATION

Pre Issue Post Issue
31-Mar-24

Debt
Short Term Debt 1,081.44            
Long Term Debt 1,291.78            
Total Debt 2,373.22            

Shareholders' Fund (Equity)
Share Capital 1,444.86            
Reserves & Surplus 308.80               
Less: Miscellaneous Expenses not w/off-                     
Total Shareholders' Fund (Equity) 1,753.66            

Long Term Debt/Equity 0.74                   
Total Debt/Equity 1.35                   

Notes:

Particulars

1. Short term debts represents the debts which are expected to be paid/payable within 12 months.

2. Long term debts represent debts other than Short term debts as defined above.
3. ThefiguresdisclosedabovearebasedonrestatedstatementofassetsandliabilitiesoftheCompanyasat31st,
March 2024. Effect of Increase in Capital after 31st Macrh 2024 not taken.

[.]
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Note 29
As at As at As at

 31 March 2024 31 March 202331 March 2022

Income Tax Demand 31.62                      31.62              31.58              
TDS Demand -                         0.49                0.49                
GST Demand 10.54                      10.54              10.54              

CONTINGENT LIABILITIES & COMMITMENTS
Particulars
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Note 30EMPLOYEE BENEFITS

I. Defined contribution plans
The  Company has classified the various benefits provided to employees as under:

a. Employee State Insurance Fund
b. Employee Provident Fund

The expense recognised during the period towards defined contribution plan -

 31 March 2024 31-Mar-23 31-Mar-22
Employers Contribution 1.43                    0.77                         1.36                       

II. Defined benefit plans
Gratuity

(Amount in Lakhs, Unless Otherwise Stated)

 31 March 2024 31-Mar-23 31-Mar-22
 Gratuity
 (Unfunded) 

 Gratuity
 (Unfunded) 

 Gratuity
 (Unfunded) 

I Expenses recognised in statement of profit and loss during the year:
Current service cost 5.87                    3.80                         2.96                       
Past service cost
Expected return on plan assets
Net interest cost / (income) on the net defined benefit liability / (asset) 1.59                    1.18                         0.93                       
Net acturial loss/ (gain) 1.65                    -0.10                        -0.39                     
Loss (gain) on curtailments
Total expenses included in Employee benefit expenses 9.12                    4.89                         3.50                       

II Net asset /(liability) recognised as at balance sheet date:
Present value of defined benefit obligation 30.33                  21.22                       16.33                     
Fair value of plan assets
Funded status [surplus/(deficit)] -30.33                -21.22                      -16.33                   

III Movements in present value of defined benefit obligation
Present value of defined benefit obligation at the beginning of the year 21.22                  16.33                       12.83                     
Current service cost 5.87                    3.80                         2.96                       
Past service cost
Interest cost 1.59                    1.18                         0.93                       
Actuarial (gains) / loss 1.65                    -0.10                        -0.39                     
Benefits paid
Present value of defined benefit obligation at the end of the year 30.33                  21.22                       16.33                     

Classification
Current liability 11.95                  7.98                         4.49                       
Non-current liability 18.39                  13.24                       11.84                     

Best estimate for contribution during next Period8.67                    4.72                         4.28                       

V Sensitivity analysis method

Defined benefit plans 

For the year ended 
31-Mar-23

 For the year ended 

Particulars

The Company should provide for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in 
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/ termination is the 
employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of 
service, subject to a payment ceiling of INR 20,00,000/-.

Based on the actuarial valuation obtained in this respect, the following table sets out the details of the employee benefit obligation as 
at balance sheet date:

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary 
increase rate. Effect of change in mortality rate is negligible. Please note that the sensitivity analysis presented below may not be 
representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumption would occur in 
isolation of one another as some of the assumptions may be correlated. 
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Particulars  For the year 
ended 

 31 March 2024 

 For the year ended 
31-Mar-23 

 For the year 
ended 

31-Mar-22 
Defined Benefit Obligation (Base) 30,33,222 @ 

Salary Increase 
Rate : 5%, and 

 21,21,634 @ Salary 
Increase Rate : 5%, 
and discount rate 

 16,32,790 @ 
Salary Increase 
Rate : 5%, and Liability with x% increase in Discount Rate  29,11,769; 

x=1.00% 
[Change  (4)% ] 

 20,35,895; x=1.00% 
[Change  (4)% ] 

 15,60,322; 
x=1.00% [Change  
(4)% ] 

Liability with x% decrease in Discount Rate  31,68,753; 
x=1.00% 
[Change  4% ] 

 22,16,979; x=1.00% 
[Change  4% ] 

 17,13,220; 
x=1.00% [Change  
5% ] 

Liability with x% increase in Salary Growth Rate  31,70,466; 
x=1.00% 
[Change 5% ] 

 22,18,371; x=1.00% 
[Change 5% ] 

 17,14,214; 
x=1.00% [Change 
5% ] 

Liability with x% decrease in Salary Growth Rate  29,08,180; 
x=1.00% 
[Change  (4)% ] 

 20,33,155; x=1.00% 
[Change  (4)% ] 

 15,58,150; 
x=1.00% [Change  
(5)% ] 

Liability with x% increase in withdrawal Rate  30,33,919; 
x=1.00% 
[Change  0% ] 

 21,25,290; x=1.00% 
[Change  0% ] 

 16,32,064; 
x=1.00% [Change  
0% ] 

Liability with x% decrease in withdrawal Rate  30,30,730; 
x=1.00% 
[Change  0% ] 

 21,16,614; x=1.00% 
[Change  0% ] 

 16,32,699; 
x=1.00% [Change  
0% ] 

VII Actuarial assumptions:

 31 March 202431-Mar-2331-Mar-22
Discount rate 7.25 % per annum7.50 % per annum 7.25 % per annum
Salary Growth Rate 5.00 % per annum5.00 % per annum 5.00 % per annum
Mortality IALM 2012-14 IALM 2012-14 IALM 2012-14
Expected rate of return 0 0 0
Attrition / Withdrawal Rate (per Annum) 10.00% p.a. 10.00% p.a. 10.00% p.a.

Notes:
a.

b.

The rate used to discount post-employment benefit obligations is determined by reference to market yields at the end of the reporting 
period on government bonds.
The  estimates of future salary increases considered in the actuarial valuation take account of inflation, seniority, promotion and other 
relevant factors, such as supply and demand in the employment market.

As at
31-March-23
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Note 31 Financial ratios
Numerator Denominator As at As at % Change Remarks

 31 March 2024 31 March 2023March  31 2024 - 
March 31, 2023

March  31 2024 - 
March 31, 2023

Current ratioTimes Current assets Current liabilities1.83                              1.59                              15.73%NA
Debt equity ratio Times Total debt (including

current maturitiesof
long term borrowings)

Networth 1.35                              1.74                              -22.22%
NA

Debt service coverage ratioTimes Earnings for debt
service = Net profit after 
taxes + Non-cash
operating expenses +
Interest expense

Debt service = Interest
& lease payments
+ principal repayments

0.54                              0.32                              67.28%
 Due to increase in 
profit and also 
increase interest 
cost compare to 
last year  

Return on equity ratioPercentage Net profits after taxes Average Networth/
Shareholders Fund

24.17% 11.23% 115.22% Increase in net 
profit after tax due 
to reduce in total 
expense 

Inventory turnover ratio Times Revenue from
operations

Average Inventory 3.29                              5.00                              -34.20%  Due to increase in 
inventory compare 
to last year 

Trade receivable turnover ratio Times Revenue from
operations

Average Trade
receivable

5.74                              5.70                              0.56%NA

Trade payable turnover ratioTimes Total purchases Average trade payables11.63                            11.09                            4.83%NA
Net capital turnover ratioTimes Revenue from

operations
Working capital =
current assets ï
current liabilities

4.19                              6.22                              -32.68% Due to increase in 
working capital 
compare to last 
year  

Net profit ratioPercentage Net profit after tax Revenue from
operations

7.31% 2.56% 185.26% Due to Reduce in 
total expense  
compare to last 
year  

Return on capital employedPercentage Earnings before interest
and taxes

Capital employed =
networth
+ Long debt 

23.64% 10.73% 120.29% Due to increase in 
EBIT and capital 
employed compare 
to last year 

Return on investmentPercentage Net profit after tax Total Asset7.99% 3.13% 155.10% Due to increase in 
PAT and Total 
Asset compare to 
last year 

Numerator Denominator As at As at % Change Remarks
31 March 2023 31 March 2022 FY 23 - FY 22 FY 23 - FY 22

Current ratioTimes Current assets Current liabilities1.59                              2.01                              -21.08% NA
Debt equity ratio Times Total debt (including

current maturitiesof
long term borrowings)

Networth 1.74                              1.58                              10.38% NA

Debt service coverage ratioTimes Earnings for debt
service = Net profit after 
taxes + Non-cash
operating expenses +
Interest expense

Debt service = Interest
& lease payments
+ principal repayments

0.32                              0.12                              170.98% Due to increase in 
Profit compare to 

last year 

Return on equity ratioPercentage Net profits after taxes Average networth11.23% -6.13% -283.14% Due to increase in 
Profit compare to 

last year 
Inventory turnover ratio Times Revenue from

operations
Average Inventory 5.00                              7.66                              -34.76% Due to increase in 

Inventory 
Trade receivable turnover ratio Times Revenue from

operations
Average Trade
receivable

5.70                              5.81                              -1.86% NA

Trade payable turnover ratioTimes Total purchases Average trade payables11.09                            12.90                            -14.02% NA
Net capital turnover ratioTimes Revenue from

operations
Working capital =
current assets ï
current liabilities

6.22                              3.98                              56.51% Due to decrease in 
working capital 

Net profit ratioPercentage Net profit after tax Revenue from
operations

2.56% -1.31% -295.26% Due to increase in 
Profit compare to 

last year 
Return on capital employedPercentage Earnings before interest

and taxes
Capital employed =
networth
+ Long debt 

10.73% 6.99% 53.61% Due to increase in 
Profit compare to 

last year 
Return on investmentPercentage Net profit after tax Total Asset3.13% -2.02% -254.78% Profit after tax in 

march 23 compare 
to loss of previous 
year because of 

deferred tax effect 

ParticularsUnit of measurement

ParticularsUnit of measurement
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Note 32

Particular
31-Mar-24 31-Mar-23 31-Mar-22

In India           5,063.10          5,318.90        5,328.64 
Out Side India                11.64                13.98                   -   

Total           5,074.75          5,332.88        5,328.64 

Note 33
EVENTS AFTER REPORTING DATE

Note 34
STATEMENT OF UNHEDGED FOREIGN CURRENCY EXPOSURE

(Amount in Lakhs, figures in INR)

31-Mar-24 31-Mar-23 31-Mar-22

Amount Receivable in Foreign Currency
Export Debtors -                   -                  -                
Advance to Supplier -                   -                  -                
Total -                   -                  -                

Amount Payable in Foreign Currency
Import Creditors -                   -                  -                
Advance from Customers Dollar-                   -                  13.64            
Total -                   -                  -                

Note 35
TRANSACTIONS IN FOREIGN CURRENCY

(Amount in Lakhs, figures in INR)

31-Mar-24 31-Mar-23 31-Mar-22

Expense in Foreign Currency
Purchases -                   -                  -                
Expenses -                   -                  -                

Income in Foreign Currency
Sales Euro11.64               -                  -                
Sales Dollar 13.98              

Particulars Currency
As at

SEGMENT REPORTING
(i) Business Segment 

The accounting policies adopted for segment reporting are in line with the accounting policies of their Company. Comapny has operated in 
one business segment Revenues, expenses, assets and liabilities have been identified into segments on the basis of their relationship to 
operating activities of segments (taking into account the nature of products and services and the risk and rewards associated with them) and 
internal management information systems and the same is reviewed from time to time to realign the same to conform to the business units of 
the Company. Revenues, expenses, assets, and liabilities, which are common to the enterprise as a whole and are not allocable to the segments 
on a reasonable basis, have been treated as "Common Revenues/Expenses/Assets/Liabilitiesò, as the case may be.

There have been no events after the reporting date that require disclosure in these financial statements.

Following is the foreign currency exposure at the end of respective years, the same has not been hedged by the company -

Particulars
As at

For the Year ended

(ii) Geographical Segment  

The Company activities / operations are confined to India and outside India  as such there is two geographical segment. Accordingly, the 
figures appearing in these financial statements relate to the Company two geographical segment.
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Note 36
OTHER RELEVANT DISCLOSURES

Additional regulatory information required by Schedule III of Companies Act, 2013:

A.

B.

C.

D.

E.

F.

G.

H.

I.

J.

As per the information & detail available on records and the disclosure given by the management, the company has 
complied with the number of layers prescribed under clause (87) of section 2 of the companies act read with the 
Companies (Restriction on number of layers) Rules 2017. 

As per the Information & details available on records and the disclosure given by the management, the company has 
not advanced, loaned or invested to any other person or entity or foreign entitles with the understanding that the 
intermediary shall directly or indirectly lend or invest in other person or entities identified in any manner whatsoever 
by or on behalf of the company or provided any guarantee, security or like to or on behalf of the company. Further the 
company has not received any funds from any person, entity including the foreign entity with the understanding that 
the company shall directly or indirectly lend, invest or guarantee, security or like manner on behalf of the funding 
party. 

Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of arrangement 
which has an accounting impact on current or previous financial year.

The said provisions of Corporate Social Responsibility under section 135 of Companies Act, 2013 are not applicable to 
the company.

Balance of Debtors & Creditors & Loans & advances Taken & giving are subject to confirmation and subject to 
consequential adjustments, if any. Debtors & creditors balance has been shown separately and the advances received 
and paid from/to the parties is shown as advance from customer and advance to suppliers. 

The company has no transactions, which are not recorded in the books of accounts and which are surrendered or 
disclosed as income during the year in the tax assessment or in search or survey or under any other relevant provision 
of the Income Tax Act, 1961.

The Company has not traded or invested in crypto currency or virtual currency for the period ended 31st March 2024 
and for year ended March 2023, March 2022 

The Company do not had any transaction for the period ended 31st March 2024 and for the year ended March 2023, 
March 2022  with the companies which are struck off under section 248 of the Companies Act, 2013 or section 560 of 
the Companies Act, 1956. 

The company has not been declared as willful defaulter by any bank or from any other lender for the period ended 31st 
March 2024 and for the year ended March 2023, March 2022 

The company has registered all the charges which are required to be registered under the terms of the loan and 
liabilities and submitted Documents with ROC within the period as required by Companies Act, 2013. 

192



 

193  

 

OTHER FINANCIAL INFORMATION 

 

STATEMENT OF MANDATORY ACCOUNTING RATIOS 

(Rs. in Lakhs) 

Particulars As at As at As at 

31 March 

2024 

31 March 

2023 

31 March 

2022 

  
   

Net worth (A) 1,753.66 1,375.47 1,120.07 

Earnings Before Interest, Tax, Depreciation and Amortisation 

and other income(EBITDA)  

814.21 333.93 164.37 

Restated profit after tax (B) 378.19 140.14 (71.53) 

Number of equity share outstanding as on the end of 

year/period - Refer Note 1 

1,44,48,630 4,81,621 4,41,600 

Weighted average number of equity shares outstanding during 

the year/period (D) - Refer Note 1 

1,44,48,630 1,44,48,630 1,44,48,630 

Weighted average number of diluted equity shares outstanding 

during the year/period (E) - Refer Note 1 

1,44,48,630 1,44,48,630 1,44,48,630 

Current assets (E) 2,715.26 2,380.95 2,730.64 

Current liabilities (F) 1,479.96 1,501.92 1,359.44 

Restated Basic earning per share (INR) (B/D) 2.62 0.97 (0.50) 

Diluted earning per share (INR) (B/E) 2.62 0.97 (0.50) 

Return on net worth (%) (B/A) 24.17% 11.23% (6.13%) 

Net asset value per share - (A/C) (Face value of Rs. 100 each) 12.14 9.52 7.75 

Current ratio (E/F) 1.83 1.59 2.01 

 

Pursuant to shareholders' resolution dated February 15, 2024, each Equity Share of our Company of face value of 

Rs. 100 each was split into 10 Equity Shares of face value of Rs. 10 each. Therefore, the issued, paid-up and 

subscribed share capital of our Company was sub-divided from Rs. 4,81,62,100 divided into 4,81,621 shares of 

Rs. 100 each into Rs. 4,81,62,100 divided into 48,16,210 shares of Rs. 10 each.  

 

The Company has issued 96,32,420 Equity Shares of Rs. 10 each on March 30, 2024, through a bonus share issue 

in the ration of 2:1 of existing equity share capital, bonus share issued via  reserve of the company hence 

adjustments were made to ratios presented above, adjusted ratio as below: 

 

We have also considered Split and Bonus effect in calculation of Basic and Diluted EPS of year ended 31st March 

2023, and 31st March 2022 

a. Basic earnings per share (Rs.): Net profit after tax, as restated for calculating basic EPS / Weighted average 

number of equity shares outstanding at the end of the period or year 

b. Diluted earnings per share (Rs.): Net profit after tax, as restated for calculating diluted EPS / Weighted 

average number of equity shares outstanding at the end of the period or year 

c. Return on net worth (%): Net profit after tax, as restated /  Average Net worth at the end of the period or year 

and previous year 

d. Net assets value per share (Rs.) -: Net Worth at the end of the period or year / Total number of equity shares 

outstanding at the end of the period or year 

e. Net worth has been calculated as sum of Equity Share Capital and Reserves and surplus. 
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Name of 

Lender/Fun

d 

Nature 

of 

Facility 

Date of 

Issue 

Sanctioned 

Amount 

Securiti

es 

offered 

Re-

Payment 

Period 

Rate of 

Interest as per 

sanction letter 

Outstanding 

amount (as per 

Books) 

31 March 2024 

from time to 

time. 

SIDBI TWARI

T under 

ECLGS 

Sceme 

24/09/202

1 

16.74 Refer 

note no 

5 

36 months 

excluding 

moratorium 

of 12 

months. 

6.00% p. a., 

(fixed) for the 

first year with 

interest reset 

applicab.le 

after one year 

when SIDBI 

would have the 

option to revise 

the rate of 

interest 

7.91 

Total            1,496.00  

Cash Credit:               

ICICI Bank 

Ltd.-0059 

Cash 

Credit 

- 850.00 Refer 

Note no 

6 

On 

Demand 

(Repo 

rate+Spread 

@2.75%)8.15

% 

821.90 

Total 821.90 

 

Securities 

 

1. The Facility together with Interest, Additional Interest, liquidated damages. cost, charges, expenses and 

all other monies whatsoever payable by the Borrower shall be secured by the following, to be created in 

favor of ICICI Bank (or its trustee/agent) as it may decide:  

 

1. Second charge on the assets financed under the scheme is to be created prior to disbursement. DOH 

for charge on Current Assets to be created. 

 

2. Second Charge to be created on existing account  

3.  

Second charge in the form and manner satisfactory to the Bank, on the property as described in the 

table mentioned in guar. Prop property details tab and having aggregate value of Rs 97.0 million.  

 

Note: As per ECLGS, the Facility shall be secured by a second ranking charge over all the existing 

securities created in favour of ICICI Bank for the existing facilities, with charge also to be created on the 

assets financed under the Facility. Guarantor: National Credit Guarantee Trustee Company ('NCGTC')  

  

2. Primary Security: 

 

First charge by way of mortgage / hypothecation in favour of SIDBI of the immovable / movable assets 

(viz., land, building, plant, machinery, equipment, tools, spares, accessories) and all other assets which 

have been acquired or proposed to be acquired under the project/scheme. 

 

Collateral Security: 

 

1. Extension of First charge by way of hypothecation in favour of SIDBI of all the Borrower's movables 

(save and except stock & book debts), including the movables, plant, machinery, machinery spares, 

tools & accessories, office equipment, computers, furniture and fixtures, both present and future, 

created out of earlier assistance / loans 

 

2. Extension of First charge by way of mortgage of Leasehold Rights in favour of SIDBI of all 

immovable properties, both present and future, situated at Hardikala Village, Bilha Tahsil, Bilaspur 

District, bearing part of Khasra No. 657/2, area admesuring 3,19,200 sq.ft. along with structure 
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thereon, Leasehold owner being Abha Power & Steel Pvt Ltd 

 

3. Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable 

properties owned by Shri Subhash Chand Agrawal, son of Shri Fateh Chand Agrawal, both present 

and future, situated at Plot No. B/75, Vypar Vihar Zone- One, R.I.C. Bilaspur, Bilaspur Tehsil, 

Bilaspur District, having land admeasuring 2640 Sq.ft.. 

 

4. Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable 

properties owned by Abha Power & Steel Pvt ltd both present and future situated at Kh. No. 446/1 

adm. 0.417 Hect. And Kh. No. 447/1 adm. 0.230 Hect., Mouza Bakarkuda, Ph. No. 33, RIC-Masturi, 

Tehsil Masturi, Distt. Bilaspur (C. G.) 

 

5. Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable 

properties owned by Abha Power & Steel Pvt ltd both present and future situated at Khasra No.446/2, 

447/2, 448/2, 449/6, 433/3 Mauja Bakarkuda, P.H.No.33, Ra.Ni.Ma. Masturi, Vikas Khand, Evam 

Tehsil Masturi, Bilaspur (C.G.) 

 

6. Extension of First charge by way of mortgage of freehold rights in favour of SIDBI of all immovable 

properties owned by Abha Power & Steel Pvt ltd Khasra No 432 admeasuring 0.90 Acres (0.364 

Hectare) and Khasra No 448/1 admeasuring 0.58 Acres (0.235 Hectare) Located At Ph No 33, Ric-

Masturi, Tehsil Masturi, District Bilaspur, Chhattisgarh (A) Kh No 447/2 Area 0.243 Hect, Kh No 

448/2 Area 0.462 Hect, Kh No 449/6 Area 0.423 Hect & Part Of Kh No 433/3 Area 0.114 Hect (B) 

Kh No 446/1 Area 0.417 Hect, Kh No 447/1 Area 0.230 Hect Including Buildings and Structures 

Thereon, If Any  

 

Personal Guarantee:  

Mr. Atish Agrawal   

Mr. Ankit Agrawal   

Mr. Satish Kumar Shah  

Mr. Harish Kumar Shah   

Mr. Girish Kumar Shah    

 

Corporate Guarantee:                                                                                                                                                        

M/s Sunflower Commotrade Pvt Ltd  

 

3. Primary Security:  

 

1. First charge by way of mortgage in favour of SIDBI of all the immovable properties of the borrower, 

both present and future situated at Ph No 33, R|C-Masturi, Tehsil Masturi, District Bilaspur, 

Chhattisgarha) Kh No 44712 area 0.243 hect, Kh no 44812 area 0.462 hect, Kh no 44916 area 0.423 

hect & part of Kh no 433/3 area 0.114 hectb) Kh no 4461'J, area 0.417 hect, Kh no 447|L area 0.230 

hect includinq buildinqs and structure thereon 

 

2. First Charge by way of hypothecation of all the movables of the borrower including plant, 

equipment, machinery, machinery spares, tools, accessories, furniture, fixtures, computers etc., 

acquired/ to be acquired under the project/scheme   

 

Collateral Security 

 

1. Extension of first charge by way of hypothecation in favour of SIDBI of all the Borrower's movables, 

(save and except stock & book debts) including the movables, plant, machinery, machinery spares, 

tools & accessories, office equipment, computers, furniture and fixtures, both present and future, 

already charged to SIDBI for the earlier term loan/Limit sanctioned to M/s Abha Power & Steel Pvt. 

Ltd. [the borrower] by SlDBI 

 

2. Extension of First charge by way of mortgage of Leasehold Rights in favour of SIDBI of all 

immovable properties, both present and future, situated at Hardikala Village, Bilha Tahsil, Bilaspur 

District, bearing part of Khasra No. 657/2, area admeasuring 3,19,200 sq.ft. along with structure 
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Name of Lender/Fund Nature of 

Facility 

Date 

of Issue 

Re-Payment 

Period 

Rate of Interest 

as per 

sanction letter 

Outstanding 

amount 

March 31, 2024 

(Rs. in Lakhs) 

Satish Kumar Shah 
Unsecured 

Loan 
- 

Repayable on 

demand 
0.00% 17.00 

Savitri Devi Shah 
Unsecured 

Loan 
- 

Repayable on 

demand 
0.00% 1.61 

Usha Shah 
Unsecured 

Loan 
- 

Repayable on 

demand 
0.00% 2.00 

   Total  55.33 
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B. Litigation filed by our Company 

 

1. Criminal proceedings 

 

Nil.  

 

2. Material civil proceedings 

 

Nil.  

 

C. Tax proceedings  

 

Particulars Number of cases Aggregate amount involved to the extent 

ascertainable (in Rs. lakhs) 

Direct Tax 4* 31.62 

Indirect Tax 1# 10.54 

Total  5 42.16 
*(1)The Income Tax Department has raised a demand bearing reference No. 2022202237153770556C in the Assessment Year 

2022-23 amounting to Rs. 4,252 under section 1431a of Income tax Act (2) The Income Tax Department has raised a demand 

bearing reference No. 2017201010158437121C in the Assessment Year 2010-11 amounting to Rs. 31,09,759 under section of 
Income tax Act for which Company has filed an appeal before the Hon'ble Commissioner of IT (Appeals), Bilaspur, relating to 

Assessment Year 2010-11 preferred against Order u/s 143(3) read with Section 147 of the Income Tax Act dated November 29, 

2017 passed by the Learned ACIT-2(1), Bilaspur.(3) The Income Tax Department has raised a demand bearing reference No. 
2017201510159156322C in the Assessment Year 2015-16 amounting to Rs. 48,300 under section 1433 of Income tax Act (4) The 

Income Tax Department has raised a demand bearing reference No. 2019201937120178291C in the Assessment Year 2018-19 

amounting to Rs. 78 under section 1431a of Income tax Act 
# Vide Show Cause Notice dated April 22, 2022, the Deputy Commissioner of State GST Department, has issued that Our Company 

is liable to pay Rs. 10,53,596  under Section 72 and 73 of the UPGST/CGST Act  

 

 

II. Litigation involving our Directors (other than Promoters)  

 

A. Litigation filed against our Directors (other than Promoters) 

 

1. Criminal proceedings 

 

Nil.  

 

2. Outstanding actions by regulatory and statutory authorities 

 

Nil.  

 

3. Material civil proceedings 

  

Nil.  

 

B. Litigation filed by our Directors (other than Promoters)  

 

1. Criminal proceedings 

 

Nil 

 

2. Material civil proceedings 

 

Nil 

 

C. Tax proceedings  

 



 

212  

Particulars Number of cases Aggregate amount involved to the extent 

ascertainable (in Rs. lakhs) 

Direct Tax 2 0.47 

Indirect Tax Nil Nil 

Total  2 0.47 
*(1) The Income Tax Department has raised a demand on our Director Harsh Singrodia in the Financial Year 2018-19  amounting 
to Rs. 34,116 under section 1431a of Income tax Act (2) The Income Tax Department has raised a demand on Pankaj Jhawar for 

the Financial Year 2006-2008 amounting to Rs. 13,262 under section 143(1) of Income tax Act 

 

III. Litigation involving our Promoters 

 

A. Litigation filed against our Promoters 

 

1. Criminal proceedings 

 

Nil  

 

2. Outstanding actions by regulatory and statutory authorities 

 

Nil.  

 

3. Material civil proceedings 

 

Nil 

 

B. Litigation filed by our Promoters 

 

1. Criminal proceedings 

 

Nil.  

 

2. Material civil proceedings 

 

Nil.  

 

C. Tax proceedings  

 

Particulars Number of cases Aggregate amount involved to the extent 

ascertainable (in Rs. lakhs) 

Direct Tax 5* 0.37 

Indirect Tax Nil Nil 

Total  5 0.37 
*(1) The Income Tax Department has raised a demand on Atish Agarwal in the Financial Year 2008-09 amounting to Rs. 11,480 

under section 1431a of Income tax Act (2) The Income Tax Department has raised a demand on Atish Agarwal for the Financial 

Year 2011-12 amounting to Rs. 12,280 under section 1431a of Income tax Act (3) The Income Tax Department has raised a demand 
on Subash Chand Agarwal for Finicial Year 2007-08 amounting to Rs. 4,510 under section 1431a of Income tax Act (4) The Income 

Tax Department has raised a demand on Subash Chand Agarwal for the Financial Year 2008-09 amounting to Rs. 4,670 under 

section 1431a of Income tax Act and (5) The Income Tax Department has raised a demand on Sunflower Commotrade Private 
Limited For the Finicial Year 2010-11 amounting to Rs. 4,510 under section 1431a of Income tax Act 

 

Outstanding dues to creditors 

 

As per the Restated Financial Statements, 25% of our trade payables as at March 31, 2024, and accordingly, 

creditors to whom outstanding dues exceed Rs.50.00  have been considered as material creditors for the purposes 

of disclosure in this Draft Prospectus. 

 

Based on this criterion, details of outstanding dues (trade payables) owed to micro, small and medium enterprises 

(as defined under Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006), material 

creditors and other creditors, as at March 31, 2024, by our Company, are set out below: 
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Sr. 

No. 

Nature of Registration/ 

License 

Registration/License/Certificate 

No. 

Issuing 

Authority 

Date of 

Issue 

Date of 

Expiry 

& Bump for Fiat Bogie 

and Console 

13.  NMDC 

Empanelment/Enlistment 

of Vendor 

HQMM/VR/AP&SPL/2018-19/ NMDC 

Limited 

June 4, 

2018 

Valid till 

cancelled  

14.  Report of Examination of 

Pressure Vehicles 

AM/APSPL/BSP/PV/01/23-24 Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

July 12, 

2024 

15.  Report of Examination of 

Pressure Vehicles 

AM/APSPL/BSP/PV/02/23-24 Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

July 12, 

2024 

16.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/01/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

17.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/02/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

18.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/03/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

19.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/04/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

20.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/05/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

21.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/06/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

22.  Report of Examination of 

Lifting 

Machines/Tackles 

AM/APSPL/BSP/LT&M/07/22-

23 

Chartered 

Engineer 

appointed by 

Chief 

Inspector of 

Factories 

January 

13, 2024 

January 

12, 2025 

23.  Report of Examination of 

Lifting 

AM/APSPL/BSP/LT&M/08/22-

23 

Chartered 

Engineer 

January 

13, 2024 

January 

12, 2025 
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EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY, 

GRANTED BY SEBI  

 

Our company has not applied or received any exemption from complying with any provisions of securities laws 

by SEBI 
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES 

 

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India 

and FEMA. 

 

While the Industrial Policy, 1991 has prescribed the limits and the conditions subject to which foreign investment 

can be made in different sectors of the Indian economy, FEMA regulates the precise manner in which such 

investment may be made. Under the Industrial Policy, unless specifically restricted, foreign investment is freely 

permitted in all sectors of the Indian economy up to any extent and without any prior approvals, but the foreign 

investor is required to follow certain prescribed procedures for making such investment. The RBI and the 

concerned ministries/departments are responsible for granting approval for foreign investment. The Government 

of India has from time to time made policy pronouncements on foreign direct investment ("FDI") through press 

notes and press releases. 

 

The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, GoI, earlier 

known as Department of Industrial Policy and Promotion ("DPIIT") has issued the Consolidated FDI Policy 

Circular of 2020 ("FDI Policy") by way of circular bearing number DPIIT file number 5(2)/2020-FDI Policy 

dated October 15, 2020, with effect from October 15, 2020, which consolidates and supersedes all previous press 

notes, press releases and clarifications on FDI issued by DPIIT that were in force and effect as on October 15, 

2020. The FDI Policy will be valid until the DPIIT issues an updated circular. Foreign investment of upto 100% 

is currently permitted under the automatic route for our Company. 

 

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of the 

RBI, provided that (i) the activities of the investee company are under the automatic route as per the FDI Policy 

and transfer does not attract the provisions of the Takeover Regulations; (ii) the non-resident shareholding is 

within the sectoral limits provided under the FDI Policy; and (iii) the pricing is in accordance with the guidelines 

prescribed by the SEBI/RBI. 

 

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the 

Foreign Exchange Management (Non-debt Instruments) Amendment Rules, 2020 which came into effect from 

April 22, 2020, any investment, subscription, purchase or sale of equity instruments by entities of a country which 

shares land border with India or where the beneficial owner of an investment into India is situated in or is a citizen 

of any such country ("Restricted Investors"), will require prior approval of the Government, as prescribed in the 

Consolidated FDI Policy and the FEMA Rules. Further, in the event of transfer of ownership of any existing or 

future FDI in an entity in India, directly or indirectly, resulting in the beneficial ownership falling within the 

aforesaid restriction/ purview, such subsequent change in the beneficial ownership will also require approval of 

the Government. Furthermore, on April 22, 2020, the Ministry of Finance, Government of India, has also made a 

similar amendment to the FEMA Rules. Each Applicant should seek independent legal advice about its ability to 

participate in the Issue. In the event such prior approval of the Government of India is required, and such approval 

has been obtained, the Applicant shall intimate our Company and the Registrar to the Issue in writing about such 

approval along with a copy thereof within the Issue Period.  

 

As per the existing policy of the Government of India, OCBs cannot participate in this Offer. 

 

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities 

Act or any state securities laws in the United States, and unless so registered may not be offered or sold 

within the United States, except pursuant to an exemption from, or in a transaction not subject to, the 

registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, such 

Equity Shares are being offered and sold (i) outside of the United States in offshore transactions in reliance 

on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers 

and sales occur. 

 

The above information is given for the benefit of the Applicants. Our Company, the Selling Shareholder 

and the LM are not liable for any amendments or modification or changes in applicable laws or regulations, 

which may occur after the date of this Draft Prospectus. Applicants are advised to make their independent 

investigations and ensure that the number of Equity Shares Apply for the Issue do not exceed the applicable 

limits under applicable laws or regulations. 
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For further details, see "Offer Procedure" beginning on page 240. 
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regulations be deemed to be a call duly made and payable on the date on which by the terms of issue such sum 

becomes payable. In case of non-payment of such sum all the relevant provisions of these regulations as to 

payment of interest and expenses forfeiture or otherwise shall apply as if such sum had become payable by virtue 

of a call duly made and notified. 
 

Article 18 states that the Board - 

a) may if it thinks fit receive from any member willing to advance the same all or any part of the monies uncalled 

and unpaid upon any shares held by him and 

b) upon all or any of the monies so advanced may (until the same would but for such advance become presently 

payable) pay interest at such rate not exceeding unless the company in general meeting shall otherwise direct 

twelve per cent per annum as may be agreed upon between the Board and the member paying the sum in 

advance. 

 

TRANSFER OF SHARES 

 

Article 19 states that the instrument of transfer of any share in the company shall be executed by or on behalf of 

both the transferor and transferee. The transferor shall be deemed to remain a holder of the share until the name 

of the transferee is entered in the register of members in respect thereof. 

 

Article 20 states that the Board may subject to the right of appeal conferred by section 58 decline to register the 

transfer of a share not being a fully paid share to a person of whom they do not approve or any transfer of shares 

on which the company has a lien. 

 

Article 21 states that the Board may decline to recognise any instrument of transfer unless -  

a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56; 

b) the instrument of transfer is accompanied by the certificate of the shares to which it relates and such other 

evidence as the Board may reasonably require to show the right of the transferor to make the transfer and 

c) the instrument of transfer is in respect of only one class of shares. 

 

Article 22 states that on giving not less than seven days previous notice in accordance with section 91 and rules 

made thereunder the registration of transfers may be suspended at such times and for such periods as the Board 

may from time to time determine Provided that such registration shall not be suspended for more than thirty days 

at any one time or for more than forty-five days in the aggregate in any year. Provided that such registration shall 

not be suspended for more than thirty days at any one time or for more than forty-five days in the aggregate in 

any year. 

 

TRANSMISSION OF SHARES 

 

Article 23 states the following - 

i. On the death of a member the survivor or survivors where the member was a joint holder and his nominee or 

nominees or legal representatives where he was a sole holder shall be the only persons recognised by the 

company as having any title to his interest in the shares 

ii. Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any 

share which had been jointly held by him with other persons. 

 

Article 24 states that any person becoming entitled to a share in consequence of the death or insolvency of a 

member may upon such evidence being produced as may from time to time properly be required by the Board and 

subject as hereinafter provided elect either to be registered himself as holder of the share or to make such transfer 

of the share as the deceased or insolvent member could have made. The Board shall in either case have the same 

right to decline or suspend registration as it would have had if the deceased or insolvent member had transferred 

the share before his death or insolvency. 

 

Article 25 states that if the person so becoming entitled shall elect to be registered as holder of the share himself 

he shall deliver or send to the company a notice in writing signed by him stating that he so elects. If the person 

aforesaid shall elect to transfer the share he shall testify his election by executing a transfer of the share. All the 

limitations restrictions and provisions of these regulations relating to the right to transfer and the registration of 

transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death or insolvency of 

the member had not occurred and the notice or transfer were a transfer signed by that member. 
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Article 26 states that a person becoming entitled to a share by reason of the death or insolvency of the holder shall 

be entitled to the same dividends and other advantages to which he would be entitled if he were the registered 

holder of the share except that he shall not before being registered as a member in respect of the share be entitled 

in respect of it to exercise any right conferred by membership in relation to meetings of the company: 

 

Provided that the Board may at any time give notice requiring any such person to elect either to be registered 

himself or to transfer the share and if the notice is not complied with within ninety days the Board may thereafter 

withhold payment of all dividends bonuses or other monies payable in respect of the share until the requirements 

of the notice have been complied with. 

 

Article 27 states that in n case of a One Person Company on the death of the sole member the person nominated 

by such member shall be the person recognised by the company as having title to all the shares of the member the 

nominee on becoming entitled to such shares in case of the members death shall be informed of such event by the 

Board of the company such nominee shall be entitled to the same dividends and other rights and liabilities to 

which such sole member of the company was entitled or liable on becoming member such nominee shall nominate 

any other person with the prior written consent of such person who shall in the event of the death of the member 

become the member of the company. 

 

FORFEITURE OF SHARES 

 

Article 28 states that if a member fails to pay any call or instalment of a call on the day appointed for payment 

thereof the Board may at any time thereafter during such time as any part of the call or instalment remains unpaid 

serve a notice on him requiring payment of so much of the call or instalment as is unpaid together with any interest 

which may have accrued. 

 

Article 29 states that the notice aforesaid shall name a further day (not being earlier than the expiry of fourteen 

days from the date of service of the notice) on or before which the payment required by the notice is to be made 

and state that in the event of non-payment on or before the day so named the shares in respect of which the call 

was made shall be liable to be forfeited. 

 

Article 30 states that if the requirements of any such notice as aforesaid are not complied with any share in respect 

of which the notice has been given may at any time thereafter before the payment required by the notice has been 

made be forfeited by a resolution of the Board to that effect. 

 

Article 31 states that a forfeited share may be sold or otherwise disposed of on such terms and in such manner as 

the Board thinks fit. At any time before a sale or disposal as aforesaid the Board may cancel the forfeiture on such 

terms as it thinks fit. 

 

Article 32 states that a person whose shares have been forfeited shall cease to be a member in respect of the 

forfeited shares but shall notwithstanding the forfeiture remain liable to pay to the company all monies which at 

the date of forfeiture were presently payable by him to the company in respect of the shares. The liability of such 

person shall cease if and when the company shall have received payment in full of all such monies in respect of 

the shares. 

 

Article 33 states that a duly verified declaration in writing that the declarant is a director the manager or the 

secretary of the company and that a share in the company has been duly forfeited on a date stated in the declaration 

shall be conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share 

The company may receive the consideration if any given for the share on any sale or disposal thereof and may 

execute a transfer of the share in favour of the person to whom the share is sold or disposed of The transferee shall 

thereupon be registered as the holder of the share and The transferee shall not be bound to see to the application 

of the purchase money if any nor shall his title to the share be affected by any irregularity or invalidity in the 

proceedings in reference to the forfeiture sale or disposal of the share. 

 

Article 34 states that the provisions of these regulations as to forfeiture shall apply in the case of non-payment of 

any sum which by the terms of issue of a share becomes payable at a fixed time whether on account of the nominal 

value of the share or by way of premium as if the same had been payable by virtue of a call duly made and notified. 
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BUY-BACK OF SHARES 

 

Article 41 states that notwithstanding anything contained in these articles but subject to the provisions of sections 

68 to 70 and any other applicable provision of the Act or any other law for the time being in force the company 

may purchase its own shares or other specified securities. 

 

GENERAL MEETINGS 

 

Article 42 states that all general meetings other than annual general meeting shall be called extraordinary general 

meeting. 

 

Article 43 states that the Board may whenever it thinks fit call an extraordinary general meeting. If at any time 

directors capable of acting who are sufficient in number to form a quorum are not within India any director or any 

two members of the company may call an extraordinary general meeting in the same manner as nearly as possible 

as that in which such a meeting may be called by the Board. 

 

PROCEEDINGS AT GENERAL MEETINGS 

 

Article 44 states that no business shall be transacted at any general meeting unless a quorum of members is present 

at the time when the meeting proceeds to business. Save as otherwise provided herein the quorum for the general 

meetings shall be as provided in section 103. 

 

Article 45 states that the chairperson if any of the Board shall preside as Chairperson at every general meeting of 

the company. 

 

Article 46 states that if there is no such Chairperson or if he is not present within fifteen minutes after the time 

appointed for holding the meeting or is unwilling to act as chairperson of the meeting the directors present shall 

elect one of their members to be Chairperson of the meeting. 

 

Article 47 states that if at any meeting no director is willing to act as Chairperson or if no director is present within 

fifteen minutes after the time appointed for holding the meeting the members present shall choose one of their 

members to be Chairperson of the meeting. 

 

Article 48 states that in case of a One Person Company the resolution required to be passed at the general meetings 

of the company shall be deemed to have been passed if the resolution is agreed upon by the sole member and 

communicated to the company and entered in the minutes book maintained under section 118 such minutes book 

shall be signed and dated by the member the resolution shall become effective from the date of signing such 

minutes by the sole member. 

 

ADJOURNMENT OF MEETING 

 

Article 49 states that the Chairperson may with the consent of any meeting at which a quorum is present and shall 

if so directed by the meeting adjourn the meeting from time to time and from place to place. No business shall be 

transacted at any adjourned meeting other than the business left unfinished at the meeting from which the 

adjournment took place. When a meeting is adjourned for thirty days or more notice of the adjourned meeting 

shall be given as in the case of an original meeting. Save as aforesaid and as provided in section 103 of the Act it 

shall not be necessary to give any notice of an adjournment or of the business to be transacted at an adjourned 

meeting. 

 

VOTING RIGHTS 

 

Article 50 states that subject to any rights or restrictions for the time being attached to any class or classes of 

shares on a show of hands every member present in person shall have one vote and on a poll the voting rights of 

members shall be in proportion to his share in the paid-up equity share capital of the company. 

 

Article 51 states that a member member may exercise his vote at a meeting by electronic means in accordance 

with section 108 and shall vote only once. 
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Article 52 states that in the case of joint holders the vote of the senior who tenders a vote whether in person or by 

proxy shall be accepted to the exclusion of the votes of the other joint holders.For this purpose seniority shall be 

determined by the order in which the names stand in the register of members. 

 

Article 53 states that a member of unsound mind or in respect of whom an order has been made by any court 

having jurisdiction in lunacy may vote whether on a show of hands or on a poll by his committee or other legal 

guardian and any such committee or guardian may on a poll vote by proxy. 

 

Article 54 states that any business other than that upon which a poll has been demanded maybe proceeded with 

pending the taking of the poll. 

 

Article 55 states that no member shall be entitled to vote at any general meeting unless all calls or other sums 

presently payable by him in respect of shares in the company have been paid. 

 

Article 56 states that no objection shall be raised to the qualification of any voter except at the meeting or 

adjourned meeting at which the vote objected to is given or tendered and every vote not disallowed at such meeting 

shall be valid for all purposes. Any such objection made in due time shall be referred to the Chairperson of the 

meeting whose decision shall be final and conclusive. 

 

PROXY 

 

Article 57 states that the i nstrument appointing a proxy and the power-of-attorney or other authority if any under 

which it is signed or a notarised copy of that power or authority shall be deposited at the registered office of the 

company not less than 48 hours before the time for holding the meeting or adjourned meeting at which the person 

named in the instrument proposes to vote or in the case of a poll not less than 24 hours before the time appointed 

for the taking of the poll and in default the instrument of proxy shall not be treated as valid. 

 

Article 58 states that an instrument appointing a proxy shall be in the form as prescribed in the rules made under 

section 105. 

 

Article 59 states that a vote given in accordance with the terms of an instrument of proxy shall be valid 

notwithstanding the previous death or insanity of the principal or the revocation of the proxy or of the authority 

under which the proxy was executed or the transfer of the shares in respect of which the proxy is givenProvided 

that no intimation in writing of such death insanity revocation or transfer shall have been received by the company 

at its office before the commencement of the meeting or adjourned meeting at which the proxy is used. 

 

BOARD OF DIRECTORS 

 

Article 60 states that the number of the directors and the names of the first directors shall be determined in writing 

by the subscribers of the memorandum or a majority of them. 

 

Article 61 states that the remuneration of the directors shall in so far as it consists of a monthly payment be deemed 

to accrue from day-to-day. In addition to the remuneration payable to them in pursuance of the Act the directors 

may be paid all travelling hotel and other expenses properly incurred by them in attending and returning from 

meetings of the Board of Directors or any committee thereof or general meetings of the company or in connection 

with the business of the company. 

 

Article 62 states that the Board may pay all expenses incurred in getting up and registering the company. 

 

Article 63 states that the company may exercise the powers conferred on it by section 88 with regard to the keeping 

of a foreign register and the Board may (subject to the provisions of that section) make and vary such regulations 

as it may think fit respecting the keeping of any such register. 

 

Article 64 states that all cheques promissory notes drafts hundis bills of exchange and other negotiable instruments 

and all receipts for monies paid to the company shall be signed drawn accepted endorsed or otherwise executed 

as the case may be by such person and in such manner as the Board shall from time to time by resolution determine 
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Article 65 states that every director present at any meeting of the Board or of a committee thereof shall sign his 

name in a book to be kept for that purpose. 

 

Article 66 states that subject to the provisions of section 149 the Board shall have power at any time and from 

time to time to appoint a person as an additional director provided the number of the directors and additional 

directors together shall not at any time exceed the maximum strength fixed for the Board by the articles. Such 

person shall hold office only up to the date of the next annual general meeting of the company but shall be eligible 

for appointment by the company as a director at that meeting subject to the provisions of the Act. 

 

PROCEEDINGS OF THE BOARD 

 

Article 67 states that the Board of Directors may meet for the conduct of business adjourn and otherwise regulate 

its meetings as it thinks fit. A director may and the manager or secretary on the requisition of a director shall at 

any time summon a meeting of the Board. 

 

Article 68 states that save as otherwise expressly provided in the Act questions arising at any meeting of the Board 

shall be decided by a majority of votes. In case of an equality of votes the Chairperson of the Board if any shall 

have a second or casting vote. 

 

Article 69 states that the continuing directors may act notwithstanding any vacancy in the Board but if and so long 

as their number is reduced below the quorum fixed by the Act for a meeting of the Board the continuing directors 

or director may act for the purpose of increasing the number of directors to that fixed for the quorum or of 

summoning a general meeting of the company but for no other purpose. 

 

Article 70 states that the Board may elect a Chairperson of its meetings and determine the period for which he is 

to hold office. If no such Chairperson is elected or if at any meeting the Chairperson is not present within five 

minutes after the time appointed for holding the meeting the directors present may choose one of their number to 

be Chairperson of the meeting. 

 

Article 71 states that the Board may subject to the provisions of the Act delegate any of its powers to committees 

consisting of such member or members of its body as it thinks fit. Any committee so formed shall in the exercise 

of the powers so delegated conform to any regulations that may be imposed on it by the Board. 

 

Article 72 states that a committee may elect a Chairperson of its meetings. If no such Chairperson is elected or if 

at any meeting the Chairperson is not present within five minutes after the time appointed for holding the meeting 

the members present may choose one of their members to be Chairperson of the meeting. 

 

Article 73 states that a committee may meet and adjourn as it thinks fit. Questions arising at any meeting of a 

committee shall be determined by a majority of votes of the members present and in case of an equality of votes 

the Chairperson shall have a second or casting vote. 

 

Article 74 states that all acts done in any meeting of the Board or of a committee thereof or by any person acting 

as a director shall notwithstanding that it may be afterwards discovered that there was some defect in the 

appointment of any one or more of such directors or of any person acting as aforesaid or that they or any of them 

were disqualified be as valid as if every such director or such person had been duly appointed and was qualified 

to be a director. 

 

Article 75 states that save as otherwise expressly provided in the Act a resolution in writing signed by all the 

members of the Board or of a committee thereof for the time being entitled to receive notice of a meeting of the 

Board or committee shall be valid and effective as if it had been passed at a meeting of the Board or committee 

duly convened and held. 

 

Article 76 states that in case of a One Person Company where the company is having only one director all the 

businesses to be transacted at the meeting of the Board shall be entered into minutes book maintained under 

section 118 such minutes book shall be signed and dated by the director the resolution shall become effective from 

the date of signing such minutes by the director. 
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CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL 

OFFICER 

 

Article 77 states that subject to the provisions of the Act A chief executive officer manager company secretary or 

chief financial officer may be appointed by the Board for such term at such remuneration and upon such conditions 

as it may think fit and any chief executive officer manager company secretary or chief financial officer so 

appointed may be removed by means of a resolution of the Board A director may be appointed as chief executive 

officer manager company secretary or chief financial officer 

 

Article 78 states that a provision of the Act or these regulations requiring or authorising a thing to be done by or 

to a director and chief executive officer manager company secretary or chief financial officer shall not be satisfied 

by its being done by or to the same person acting both as director and as or in place of chief executive officer 

manager company secretary or chief financial officer. 

 

THE SEAL 

 

Article 79 states that the Board shall provide for the safe custody of the seal. The seal of the company shall not be 

affixed to any instrument except by the authority of a resolution of the Board or of a committee of the Board 

authorised by it in that behalf and except in the presence of at least two directors and of the secretary or such other 

person as the Board may appoint for the purpose and those two directors and the secretary or other person aforesaid 

shall sign every instrument to which the seal of the company is so affixed in their presence. 

 

DIVIDENDS AND RESERVES 

 

Article 80 states that the company in general meeting may declare dividends but no dividend shall exceed the 

amount recommended by the Board. 

 

Article 81 states that subject to the provisions of section 123 the Board may from time to time pay to the members 

such interim dividends as appear to it to be justified by the profits of the company. 

 

Article 82 states that the Board may before recommending any dividend set aside out of the profits of the company 

such sums as it thinks fit as a reserve or reserves which shall at the discretion of the Board be applicable for any 

purpose to which the profits of the company may be properly applied including provision for meeting 

contingencies or for equalizing dividends and pending such application may at the like discretion either be 

employed in the business of the company or be invested in such investments (other than shares of the company) 

as the Board may from time to time thinks fit. The Board may also carry forward any profits which it may consider 

necessary not to divide without setting them aside as a reserve. 

 

Article 83 states that subject to the rights of persons if any entitled to shares with special rights as to dividends all 

dividends shall be declared and paid according to the amounts paid or credited as paid on the shares in respect 

whereof the dividend is paid but if and so long as nothing is paid upon any of the shares in the company dividends 

may be declared and paid according to the amounts of the shares. No amount paid or credited as paid on a share 

in advance of calls shall be treated for the purposes of this regulation as paid on the share. All dividends shall be 

apportioned and paid proportionately to the amounts paid or credited as paid on the shares during any portion or 

portions of the period in respect of which the dividend is paid but if any share is issued on terms providing that it 

shall rank for dividend as from a particular date such share shall rank for dividend accordingly. 

 

Article 84 states that the Board may deduct from any dividend payable to any member all sums of money if any 

presently payable by him to the company on account of calls or otherwise in relation to the shares of the company. 

 

Article 85 states that any dividend interest or other monies payable in cash in respect of shares may be paid by 

cheque or warrant sent through the post directed to the registered address of the holder or in the case of joint 

holders to the registered address of that one of the joint holders who is first named on the register of members or 

to such person and to such address as the holder or joint holders may in writing direct. Every such cheque or 

warrant shall be made payable to the order of the person to whom it is sent. 

 

Article 86 states that any one of two or more joint holders of a share may give effective receipts for any dividends 

bonuses or other monies payable in respect of such share. 
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Article 87 states that notice of any dividend that may have been declared shall be given to the persons entitled to 

share therein in the manner mentioned in the Act. 

 

Article 88 states that no dividend shall bear interest against the company. 

 

ACCOUNTS 

 

Article 89 states that the Board shall from time to time determine whether and to what extent and at what times 

and places and under what conditions or regulations the accounts and books of the company or any of them shall 

be open to the inspection of members not being directors. No member (not being a director) shall have any right 

of inspecting any account or book or document of the company except as conferred by law or authorised by the 

Board or by the company in general meeting. 

 

WINDING UP 
 

 

Article 90 states that subject to the provisions of Chapter XX of the Act and rules made thereunder If the company 

shall be wound up the liquidator may with the sanction of a special resolution of the company and any other 

sanction required by the Act divide amongst the members in specie or kind the whole or any part of the assets of 

the company whether they shall consist of property of the same kind or not. For the purpose aforesaid the liquidator 

may set such value as he deems fair upon any property to be divided as aforesaid and may determine how such 

division shall be carried out as between the members or different classes of members. The liquidator may with the 

like sanction vest the whole or any part of such assets in trustees upon such trusts for the benefit of the 

contributories if he considers necessary but so that no member shall be compelled to accept any shares or other 

securities whereon there is any liability. 

 

INDEMNITY 

 

Article 91 states that every officer of the company shall be indemnified out of the assets of the company 

against any liability incurred by him in defending any proceedings whether civil or criminal in which 

judgment is given in his favour or in which he is acquitted or in which relief is granted to him by the court 

or the Tribunal. 
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DECLARATION 

 

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines 

issued by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under 

Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 

and no statement made in this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the 

Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities 

and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder, 

as the case may be. We further certify that all the statements and disclosures made in this Draft Prospectus are 

true and correct. 

 

SIGNED BY THE DIRECTORS OF OUR COMPANY  

 

 

 

 

Sd/- 

 

 

Atish Agrawal 
(Managing Director) 
 

  

 

 

Sd/- 

 

 

Satish Kumar Shah 
(Whole-time Director) 
 

 

 

 

Sd/- 

 

 

Subhash Chand Agrawal 
(Non-Executive Director) 
 

  

 

 

Sd/- 

 

 

Harsh Singrodia 

(Independent Director) 

   

 

 

Sd/- 

 

 

Pankaj Jhawar 
(Independent Director) 
 

  

 

Sd/- 

 

 

Shristi Garg 
(Independent Director) 
 

 
SIGNED BY THE CFO OF OUR COMPANY 

 

 
Sd/- 

 

 

Naleen Shah 

(CFO) 

 

 

Date: July 3, 2024 

Place: Bilaspur  

 

  

 


