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DETAILS OF THE ISSUE 

Type Fresh Issue Size 

(Total Issue Size) 

Offer for Sale 

size 

Total Issue Size Eligibility and Share Reservation among 

Qualified Institutional Buyers, Non- 

Institutional Bidders, Retail Individual 

Bidder 

Fresh 

Issue 

Fresh issue of up 

to 18,00,000* 

Equity Shares of 

face value of ₹10/- 

each aggregating 

up to ₹[●] lakhs 

 

*to be updated 

upon finalisation 

of the Issue Price 

and subject to the 

Basis of Allotment. 

Not 

Applicable 

Up to 18,00,000* 

Equity Shares of 

face value of ₹10/- 

each aggregating 

up to ₹[●] lakhs 

 

*to be updated 

upon finalisation 

of the Issue Price 

and subject to the 

Basis of Allotment. 

This Issue is being made through the Book 

Building process in accordance with 

Regulation 229(2) of the Securities and 

Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018, 

as amended (“SEBI ICDR Regulations”). For 

further details, see “Other Regulatory and 

Statutory Disclosures” on page 219 of the 

Draft Red Herring prospectus. For details in 

relation to share allocation and reservation 

among Qualified Institutional Buyers(“QIBs”), 

Non-Institutional Bidders (“NIBs”), Retail 

Individual Bidders (“RIBs”) see “Issue 

Structure” on page 239 of the Draft Red 

Herring prospectus. 

RISKS IN RELATION TO THE ISSUE 

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity 

Shares of our Company. The face value of the Equity Shares is ₹10/- each. The Issue Price, Floor Price and Cap 

Price each as determined and justified by our Company in consultation with the Book Running Lead Manager 

(“BRLM”), in accordance with SEBI ICDR Regulations, on the basis of the assessment of market demand for the 

Equity Shares by way of the Book Building Process, as stated in “Basis for Issue Price” on page 78 of the Draft 

Red Herring Prospectus should not be considered to be indicative of the market price of the Equity Shares after the 

Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares 

nor regarding the price at which the Equity Shares will be traded after listing. 

GENERAL RISK 

Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds 

in the Issue unless they can afford to take the risk of losing their entire investment. Bidders are advised to read the 

risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, Bidders 

must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares 

offered in the Issue have not been recommended or approved by the Securities and Exchange Board of India 

(“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. 

Specific attention of the investors is invited to “Risk Factors” beginning on page 16 of the Draft Red Herring 

Prospectus. 
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ISSUER’S ABSOLUTE RESPONSIBILTY 

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red 

Herring Prospectus contains all information with regard to our Company and the Issue, which is material in the 

context of the Issue, that the information contained in this Draft Red Herring Prospectus is true and correct in all 

material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are 

honestly held and that there are no other facts, the omission of which makes this Draft Red Herring Prospectus as 

a whole or any of such information or the expression of any such opinions or intentions, misleading in any material 

respect. 

LISTING 

The Equity Shares offered through this Draft Red Herring Prospectus are proposed to be listed on the EMERGE 

platform of National Stock Exchange of India Limited (“NSE”). Our Company has received an ‘In principle’ 

approval letter dated [●] from NSE for using its name in this offer document for listing our shares on the EMERGE 

Platform of the NSE. For the purpose of this Issue, the Designated Stock Exchange will be NSE. (“NSE”). A copy 

of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) 

and 32 of the Companies Act, 2013. 

BOOK RUNNING LEAD MANAGERS 

NAME AND LOGO OF BRLM CONTACT PERSON EMAIL AND TELEPHONE 

 

Interactive 

Financial Services 

Limited 

 

Pradip Sandhir Tel: 079-4908 8019 

Mob.: +91 98980 55647 

 E-mail: mbd@ifinservices.in 

REGISTRAR TO THE ISSUE  

NAME AND LOGO OF THE 

REGISTRAR 

CONTACT PERSON EMAIL AND TELEPHONE 

 

Bigshare Services 

Private Limited 

 

Asif Sayyed Email: ipo@bigshareonline.com 
Tel.: +91 22 6263 8200 

 

BID/ISSUE PERIOD 

BID/ ISSUE OPENS: [●] BID/ISSUE CLOSES ON# : [●]* 

 

*Our Company, in consultation with the Book Running Lead Managers, may consider closing the Bid/ Issue Period for 

QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI ICDR Regulations. 

# UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date. 
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IN THE NATURE OF DRAFT ABRIDGED PROSPECTUS – MEMORANDUM CONTAINING 

SALIENT FEATURES OF THE DRAFT RED HERRING PROSPECTUS  

 

 

  
 

Please Scan this QR code 

to view the Draft Red 

Herring Prospectus and 

the Draft Abridged 

Prospectus 

The following is a general summary of certain disclosures in the Draft Red 

Herring Prospectus (“DRHP”) and the terms of the Issue and is not 

exhaustive, nor does it purport to contain a summary of all the disclosures 

in the Draft Red Herring Prospectus or all details relevant to prospective 

investors. This summary should be read in conjunction with, and is 

qualified in its entirety by, the more detailed information appearing 

elsewhere in the Draft Red Herring Prospectus, which is available at the 

websites of National Stock Exchange of India Limited and BSE Limited 

at www.nseindia.com, the Company at www.rcinemas.in and the BRLMs 

at www.ifinservices.in.  

 

References below to page numbers are to page numbers of the Draft Red 

Herring Prospectus dated September 29, 2026. Unless otherwise specified 

all capitalized terms used herein and not specifically defined bear the same 

meaning as ascribed to them in the Draft Red Herring Prospectus. 

 

1. Summary of the primary business 

 

Our Company is primarily engaged in the operation and management of cinema theatres under the 

brand name “ROONGTA CINEMAS”. The Company is engaged in the business of designing, 

operating and managing cinema theatres, exhibiting cinematographic films, and providing food and 

beverage (“F&B”) and other allied entertainment services. 

 

a) Business Overview - Products and Services 

 

The Company was incorporated in the year 2018 by its Promoter, Mr. Ankur Roongta. The Company 

is engaged in the business of designing, operating and managing cinema theatres, exhibiting 

cinematographic films, and providing food and beverage ("F&B") and other allied entertainment 

services under the brand name "ROONGTA CINEMAS". 

 

The Company's primary sources of revenue comprise income from film exhibition, sale of food and 

beverages, advertising, virtual print fee ("VPF") income, convenience fees earned from online ticket 

booking platforms, revenue from events and promotional activities, advertisement revenue-sharing 

arrangements, and other ancillary services carried out at its cinema theatres. 
 

b) Industries Served and Typical Customers  

 

Not Applicable 

 

c) Segment Reporting and Revenue Contribution 
(₹ in lakhs except for percentage) 

Particulars 

For the year 

ended 31st 

March 2026 

% 

(Total) 

For the year 

ended 31st 

March 2025 

 % 

(Total)  

For the year 

ended 31st 

March 2024 

 % 

(Total)  

Sales of Box Office Tickets 1373.48 54% 1077.26 48% 532.98 63% 

Sales of Food and Beverages 440.88 17% 450.65 20% 259.81 31% 

Convenience Fees 22.09 1% 20.09 1% 10.77 1% 

Advertising Service Income 669.45 26% 613.38 27% 40.10 5% 

Event Management Charges 46.50 2% 43.75 2% - - 

Rent Income 4.62 0 5.00 0% 3.24 0% 

Consultancy Income - - 55.00 2% 0.25 0% 

http://www.nseindia.com/
http://www.rcinemas.in/
http://www.ifinservices.in/


 

 

Total Revenue 2557.02 100% 2265.13 100% 847.14 100% 

*As certified by our Statutory Auditor M/s. H T K S & Co, vide certificate dated September 27, 2026, 2026 

vide UDIN.: 26055043QSPTSI6498 
 

d) Key Geographies 

 

Since our incorporation in 2018, our Company has established and commenced operations of 

cinema theatres across multiple locations. We commenced operations of our first multiplex in 

Surat, Gujarat in Fiscal 2023. Subsequently, during Fiscal 2024 and Fiscal 2025, we commenced 

operations of additional cinema theatres in Ghaziabad, Adipur, Muzaffarnagar and Hyderabad.  

 

e) Revenue Concentration among top 5 customers 

 

Not Applicable 

 

f) Key manufacturing or other facilities 

 

Not Applicable 

 

g) Top 5 Business Strengths and Strategies are as under 

 

Strengths  

1. Established presence in the cinema exhibition and entertainment segment 

2. Presence across key regions of India providing geographical diversification 

3. Multiple Revenue Streams Across Cinema Theatre Operations 

4. Multiple Customer Access Channels Supporting Customer Convenience and Ticket Sales 

5. Established Brand Presence Under “ROONGTA CINEMAS” 

 

Strategies 

1. Expand Our Theatre Network Through Development of New Theatres 

2. Strengthen the “ROONGTA CINEMAS” Brand Across Operating Markets 

3. Strategic Entry into the Entertainment Industry through Acquisition 

4. Enhance Revenue Generation Across Our Theatre Operations 

5. Enhance Customer Experience Through Theatre Infrastructure and Service Initiatives 

 

For further details, please refer to the chapter titled “Business Overview” beginning on page 95 of 

the Draft Red Herring Prospectus. 

 

2. Summary of the Industry 

 

In 2026, India’s media and entertainment sector is estimated to reach Rs. 2,86,200 crore (US$ 32.38 

billion), with digital media contributing 45.46%, television 20.51%, print 9.22%, filmed 

entertainment 7.83%, live events 4.89%, animation and VFX 3.95%, online gaming and video games 

2.59%, out-of-home media 2.59%, music 2.24%, and radio 0.80%. 

 

In 2028P, India’s media and entertainment sector is projected to reach Rs. 3,30,100 crore (US$ 34.85 

billion), led by digital media at 49.68%, television at 16.21%, print at 8.00%, filmed entertainment 

at 7.66%, live events at 5.94%, animation and VFX at 4.18%, online gaming and video games at 

2.79%, out-of-home media at 2.57%, music at 2.27%, and radio at 0.67% 

 

For further details, please refer to the chapter titled “Industry Overview” beginning on page 88 of 

the Draft Red Herring Prospectus. 

 

3. Promoters 

 



 

 

As on the date of the Draft Red Herring Prospectus, our Promoter is Ankur Roongta. 

 

Ankur Roongta, aged 34 years, is a Non-Executive Director, Chairman and Promoter of our 

Company. He holds a Bachelor's Degree in Commerce from Veer Narmad South Gujarat University, 

Surat, which he obtained in February 2014. He qualified as a Chartered Accountant and was admitted 

as an Associate Member of the Institute of Chartered Accountants of India (ICAI) in 2018 and He 

Joined Company as a One of the First Directors in the year 2018. He has over 8 years of experience 

in business management and administration. He has been associated with various entities of the 

Roongta Group in capacity of director, designated partner, partner and promoter. These entities have 

interests across diverse sectors, including infrastructure and construction, real estate, industrial and 

environmental services, entertainment and leisure, technology, renewable energy and financial 

services. 

 

For further details, please refer to the chapter titled “Promoter and Promoter Group” beginning 

on page 151 of the Draft Red Herring Prospectus. 

 

4. Objects of the Issue  

 

The Objects of the Issue are (i) Investment in Fizzyfox Entertainment Private Limited, (ii) 

Repayment of secured loan, (iii) Fitout expenses for Gurugram Cinema and (iv) General Corporate 

Purpose 

For further details, please refer to the chapter titled “Objects of the Issue” beginning on page 68 of 

the Draft Red Herring Prospectus. 

 

5. Pre-issue and post-issue shareholding of our promoters, members of the promoter group and 

Public 

The aggregate shareholding, of each of the Promoters, members of our Promoter Group and other 

Public Shareholders (other than our Promoters and members of our Promoter Group) is set out 

below: 

 

Name of 

shareholder 

Pre-Issue Post-Issue* 

No. of Equity 

Shares bearing 

face value of 

₹10/- 

% of pre-Issue 

Equity Share 

capital 

No. of Equity 

Shares bearing 

face value of 

₹10/- 

% of post-

Issue Equity 

Share capital 

Promoters 

Ankur Roongta 44,17,996 97.96 44,17,996 [●] 

Members of our Promoter Group 

Anil Roongta 45,100 1.00 45,100 [●] 

Ankit Roongta 45,100 1.00 45,100 [●] 

Sudha Roongta 451 0.01 451 [●] 

Nikita Roongta 451 0.01 451 [●] 

Public Shareholders 

Ritika Roongta 451 0.01 451 [●] 

Sanjay Pareek 451 0.01 451 [●] 

Total 45,10,000 100.00 [●] [●] 

 

For further details, please refer to the chapter titled “Capital Structure” beginning on page 59 of the 

Draft Red Herring Prospectus. 

6. Summary of Restated Financial Information  



 

 

 

A summary of the financial information of our Company as derived from the Restated Financial 

Statements for Fiscal 2026, Fiscal 2025 and Fiscal 2024 are as follows: 

(₹ in lakhs, unless stated otherwise) 

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 

Equity Share Capital 1.00 1.00 1.00 

Net worth(1) 1,006.58 451,86 (66.33)  
Revenue from Operations 2,557.02  2,265.13  847.14  

EBITDA 771.34  672.73  165.27  

EBITDA Margin (in %) 30.17 29.70 19.51 

Net Profit after tax 555.71 517.99 52.57 

Net Profit Margin (in %) 21.68 22.86 6.32 

Basic Earnings Per Share (in ₹)(2)(4) 5,557.15  5,179.92  525.70  

Diluted Earnings Per Share (in ₹)(3)(4) 5,557.15  5,179.92  525.70  

Return on Equity / Net Worth 55.15% 114.63% -79.50% 

Net asset value per Share (in ₹)(5) 10,075.79  4,518.65  (661.27) 

Total Borrowings(6) 1,665.45 2,728.60 1,788.62 

Cash flow from operating activities 978.83  45.38  (323.76) 

Cash flow from investing activities (228.28) (478.51) (118.69) 

Cash flow from financing activities (1,129.25) 925.20  464.73  

(1) Net Worth is calculated as the sum of equity share capital and other equity of the Company 

(2) Basic EPS = Net Profit after tax, as restated, divided by weighted average no. of equity shares 

outstanding during the fiscal. 

(3) Diluted EPS = Net Profit after tax, as restated, divided by weighted average no. of diluted 

equity shares outstanding during the fiscal. 

(4) The basic and diluted earnings per share for the Equity Shares of our Company has been 

presented to reflect the adjustments as per AS 20. 

(5) Net Asset Value per equity share represents net worth attributable to Equity Shareholder 

(Equity Share capital together with other equity as per Restated Financial Statements) as at the 

end of the fiscal divided by the weighted average number of Equity Shares outstanding at the 

end of the fiscal. 

(6) Total borrowings are calculated as the sum of long-term borrowings and short-term borrowings. 

 

For further details, please refer to the chapter titled “Restated Financial Statement” beginning on 

page 156 of the Draft Red Herring Prospectus. 

7. Summary of Key Performance Indicators 

 

The details of KPIs as of/for the financial years ended March 31, 2026, March 31, 2025, and March 

31, 2024 are set forth below 

(₹ in lakhs, unless stated otherwise) 

Particulars March 2026 March 2025 March 2024 

Revenue from operations (1) 2557.02 2265.13 847.14 

Total Income (2) 2563.09 2266.17 847.81 

EBITDA (3) 771.34 672.73 165.27 

EBITDA (%) Margin (4) 30.17  29.70  19.51  

Profit after Tax (5) 555.71 517.99 52.57 

Current Ratio (6) 1.07 0.83 0.50 

Debt Equity Ratio (7) 1.65 6.04 (27.05) 

Debt Service Coverage Ratio (8) 10.20 359.45 0.00 



 

 

Return on Capital Employed (%) (9) 42.27% 61.56% (89.05%) 

Net profit Ratio (%) (10) 21.68% 22.86% 6.32% 

Return on Equity (%) (11) 55.15% 114.63% (79.50%) 

As certified by the Statutory auditor vide their certificate dated September 27, 2026 bearing UDIN: 

26055043OTKLVC3143 

 

Notes:  

(1) Revenue from operations is calculated as the sum of revenue from sale. 

(2) Total income is calculated as the sum of revenue from operations and other income for the period/year. 

(3) Operating EBITDA refers to earnings before interest, taxes, depreciation, amortisation, gain or loss 

from discontinued operations and exceptional items.  

(4) Operating EBITDA Margin refers to EBITDA during a given period as a percentage of Total income 

during that period. 

(5) Profit / (loss) for the period/ year is calculated as Total Income less Total Expenses plus Share of (loss) 

from joint ventures (Net of tax) less Total Tax expenses for the period/ year. 

(6) Current Ratio is a liquidity ratio that measures our ability to pay short-term obligations (those which 

are due within one year) and is calculated by dividing the current assets by current liabilities. 

(7) Debt to equity ratio is calculated by dividing the debt (i.e., borrowings (current and non-current) and 

current maturities of long-term-borrowings) by total equity (which includes issued capital and all other 

equity reserves). 

(8) Debt Service Coverage Ratio is calculated by dividing the sum of Profit after Tax and interest amount 

by sum of the repayment of loan and Interest. 

(9) RoCE (Return on Capital Employed) (%) is calculated as profit before tax plus finance costs divided by 

total equity plus Reserves & Surplus. 

(10) Net Profit Ratio/Margin quantifies our efficiency in generating profits from our revenue and is calculated 

by dividing our net profit after taxes by our total revenue. 

(11) Return on equity (RoE) is equal to profit for the year divided by the total equity during that period and 

is expressed as a percentage 

 

For details of our other operating metrics disclosed elsewhere in the Draft Red Herring Prospectus, 

see “Business Overview” and “Management’s Discussion and Analysis of Financial Condition and 

Results of Operations” at pages 95 and 193, respectively, of the Draft Red Herring Prospectus. For 

further detailed disclosure on our KPIs, see “Basis for Issue Price” on page 78 of the Draft Red 

Herring Prospectus.  

 

8. Risk Factors 

 

The following are the top 10 internal risk factors as disclosed in the DRHP: 

 

1.  Our dependence on our Film Exhibition Agreement with August Entertainment and the absence 

of similar arrangements with other film distributors may result in disruption to our cinema 

operations if August Entertainment ceases or is unable to provide films to us. Further, the 

agreement has not been executed on appropriate stamp paper, which may expose us to 

additional costs and risks relating to its enforceability and evidentiary value. 

2. Our business and operations are substantially dependent on the continued services, experience 

and knowledge of our Chief Executive Officer, Mr. Sanjay Kumar, and any loss of his services 

or failure to successfully transition his responsibilities may adversely affect our business, 

financial condition, cash flows and results of operations. 

3. Our food and beverage operations are subject to risks relating to food safety, quality, regulatory 

compliance and dependence on third-party suppliers, which may adversely affect our business, 

reputation, financial condition and results of operations. 

4. Certain of our material agreements have not been executed on appropriate stamp paper, which 

may expose us to additional costs, disputes and risks relating to their enforceability and 

evidentiary value. 

5. Our investment in film rights may not be fully recoverable, which may adversely affect our 

financial condition and profitability. 



 

 

6. Our advertising and promotional activities are dependent on demand from advertisers and the 

continued availability and effectiveness of our advertising inventory, and any decline in 

advertising demand or inability to monetise our advertising spaces may adversely affect our 

business, financial condition and results of operations. 

7. Our proposed investment in Fizzyfox Entertainment Private Limited represents our entry into 

the entertainment and recreational business, which is a new line of business for us, and we may 

not have the experience or capabilities required to successfully operate or expand in this 

business. 

8. A significant portion of the Net Proceeds will be utilised towards repayment and/or pre-

payment of our existing borrowings, which will not result in any increase in our operating 

capacity or revenue-generating assets, and the anticipated benefits from such utilisation may 

not materialise. 

9. Our proposed utilisation of ₹441.33 lakhs towards fit-out expenses for the proposed Gurugram 

cinema is dependent on our ability to secure and maintain the premises and complete the 

proposed fit-out within the estimated cost and timeframe; any delay, failure or adverse 

modification of the proposed rent/lease arrangement may adversely affect our ability to 

implement this Object of the Issue. 

10. We have not placed any orders or entered into definitive agreements with the vendors for the 

equipment proposed to be procured from the Net Proceeds, and the actual cost and availability 

of such equipment may differ from the estimates considered for the Object of the Issue. 

For details regarding risk factors of the Company, please refer to the chapter titled “Risk Factors” 

beginning on page 16 of the Draft Red Herring Prospectus. 

9. Details of weighted average cost of acquisition of Equity Shares of our Promoter and Promoter 

Group  

 

Sr. 

No. 

Name of Promoters No. of Equity 

Shares held as on 

date* 

Weighted average cost 

of acquisition 

(“WACA”) per Equity 

Share (in ₹) 

WACA per Equity 

Shares acquired in last 

one year 

1. Ankur Roongta 44,17,996 0.00 Nil# 
#All shares were acquired by the promoters was under bonus issue hence, the Weighted average cost 

of acquisition of Equity Shares of face value of ₹10 each acquired in last one year and in last three 

years is Nil. 
*As certified by M/s HTKS & Co. Chartered Accountants, by way of their certificate dated September 

27, 2026.  

Note: Out of above bonus issue of 44,08,200 shares and other 8,796 shares are in form of gift. So, 

cost of acquisition is NIL 

 

10.  Board of Directors and Key Managerial Personnel 

 

The names and designations of members of the Board of Directors and Key Managerial Personnel 

are set forth below: 
 

S. No. Name Designation 

Board of Directors  

1.   Ankur Roongta Non-Executive Director 

2.  Ankit Roongta Non-Executive Director 

3.  Sanjay Kumar Pareek Director 

4.  Anu Amodia Independent Director 

5.  Bhavik Bajaj Independent Director 

Key Managerial Personnel 



 

 

1.  Sanjay Kumar Chief Executive Officer 

2.  Ravindra Parakh Chief Financial Officer 

3.  Vibha Khandelwal Company Secretary and 

Compliance Officer 

For further details, please refer to the chapter titled “Our Management” beginning on page 139 of 

the Draft Red Herring Prospectus. 
 

11.  Auditors Qualifications  

 

There are no qualifications, reservations, adverse remarks or disclaimers made by the Statutory 

Auditors in the audit reports on the restated financial statements of the Company for the financial 

years covered in this Draft Red Herring Prospectus. 

 

12. Summary of outstanding litigations 
 

A summary of outstanding litigation proceedings involving our Company, Directors, Promoter, Key 

Managerial Personnel and Senior Management, as on the date of the Draft Red Herring Prospectus 

in accordance with the SEBI ICDR Regulations and the Materiality Policy, is provided below: 
 

(₹ in lakhs) 

Category of 

Individual/Entiti

es 

Criminal 

proceedin

gs 

Material 

civil 

litigatio

n# 

  

Statutory 

or 

Regulator

y 

Proceedin

gs 

Disciplinar

y actions 

including 

penalty 

imposed 

by SEBI or 

Stock 

Exchanges 

against 

our 

Promoters 

in the last 

five fiscals, 

including 

outstandin

g action 

Tax 

proceedin

gs 

(direct   an

d indirect 

tax) 

Aggregat

e amount 

involved* 

 

(₹ in 

lakhs) 

Company 

By our Company Nil Nil Nil N.A. Nil Nil 

Against our 

Company 

Nil Nil Nil N.A. 2 51.62 

Promoters 

By our Promoters Nil Nil Nil Nil Nil Nil 

Against our 

Promoters 

Nil 1* Nil Nil 1 0.08 

Directors 

By our directors Nil 2* Nil Nil Nil Not 

Identifiabl

e 

Against our 

directors 

Nil Nil Nil Nil Nil Nil 

 

 

*To the extent quantifiable 

#Note: our promoter is also director of the company. 



 

 

 

For further details, please refer to the chapter titled “Outstanding Litigation and Material 

Developments” beginning on page 203 of the Draft Red Herring Prospectus. 

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. 

Securities Act or any state securities laws in the United States, and unless so registered, may 

not be offered or sold within the United States, except pursuant to an exemption from, or in a 

transaction not subject to, the registration requirements of the U.S. Securities Act and in 

accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are 

being offered and sold outside the United States in ‘offshore transactions’ in reliance on 

Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where 

such offers and sales are made. 

The Equity Shares have not been and will not be registered, listed or otherwise qualified in 

any other jurisdiction outside India and may not be offered or sold, and Bids may not be made 

by persons in any such jurisdiction, except in compliance with the applicable laws of such 

jurisdiction. 

Bidders are advised to ensure that any Bid from them does not exceed investment limits or the 

maximum number of Equity Shares that can be held by them under applicable law. Further, 

each Bidder where required must agree in the Allotment Advice that such Bidder will not sell 

or transfer any Equity Shares or any economic interest therein, including any off-shore 

derivative instruments, such as participatory notes, issued against the Equity Shares or any 

similar security, other than in accordance with applicable laws. 


