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Tel.: + 91 20 6742 9200 / 6742 9201  
 Bangalore Office: 121, The Estate Building, 10th floor, Dickenson Road, Bangalore 560042,  India. Tel.: 080- 4662 4444 / 2224 3135/ 2224 2803 
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To, 
The Assistant Manager, 
National Stock Exchange of India Limited 
Listing Department, ‘Exchange Plaza’, 
Bandra Kurla Complex,  
Bandra (East), 
Mumbai – 400051 
 

To,                                                                                
The General Manager,                                                
BSE Limited,                              
Corporate Relationship Department,                           
1st Floor, Phiroze Jeejeebhoy Towers,                        
Dalal Street,                                                                 
Mumbai – 400001                                                       

    
Date: 02 September 2026 
 
Subject: - Submission of Scheme of Amalgamation involving amalgamation of Kolte-Patil 

Lifespaces Private Limited (“Transferor Company 1”) and Kolte-Patil Smart Spaces 
Private Limited (“Transferor Company 2”), Wholly Owned Subsidiary Companies with 
the Company under Regulation 37 and 59A of SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015 

 
ISIN: Equity: INE094I01018 and 
   Debt: INE094I07049, INE094I07072, INE094I07080 and INE094I07098. 
 

Ref: NSE Symbol and Series: KOLTEPATIL and EQ 
        BSE Code and Scrip Code - Equity: 9624 and 532924 
        BSE Security Code and Security Name – Debt: 974771 and KPDLZC33 
        BSE Security Code and Security Name – Debt: 976030 and 0KPDL34 
        BSE Security Code and Security Name – Debt: 977231 and KPDL161025  
      BSE Security Code and Security Name – Debt: 977351 and 0KPDL35 

         
Dear Sir/Madam, 
 
This has a reference to our earlier intimation dated 22 May 2026, wherein, we have informed that that the 
Board of Directors of Kolte-Patil Developers Limited (“Company”) at their meeting held on 22 May 2026, 
provided its in-principal approval for the Scheme of Amalgamation involving Amalgamation of Kolte-Patil 
Lifespaces Private Limited (“Transferor Company 1”) and Kolte-Patil Smart Spaces Private Limited 
(“Transferor Company 2”), a Wholly-Owned Subsidiary Companies of the Company with Kolte-Patil 
Developers Limited (“KPDL” or “Transferee Company”) (hereinafter referred as “Scheme’) as per Section 
230-232 and other applicable provisions of the Companies Act, 2013. subject to necessary statutory and 
regulatory approvals/permissions and approval of the Members and consent from the secured and 
unsecured creditors of Transferor and Transferee Company.   
 
The provisions of Regulation 37 and 59A of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015 are not applicable to schemes, which solely provide for merger of a wholly owned 
subsidiary with its holding company. Hence, 'No Objection Letter' or 'Observation Letter' on the Scheme of 
Amalgamation is not required to be obtained from the Stock Exchanges on which equity shares/Non-
Convertible Debentures of the Company are listed. 
 



 
  

Page 2 of 2 

 
KOLTE-PATIL DEVELOPERS LTD. 

CIN: L45200PN1991PLC129428 
Pune Regd. Office: 8th Floor, City Bay, CTS NO. 14 (P), 17 Boat Club Road, Pune-411 001, Maharashtra, India  

Tel.: + 91 20 6742 9200 / 6742 9201  
 Bangalore Office: 121, The Estate Building, 10th floor, Dickenson Road, Bangalore 560042,  India. Tel.: 080- 4662 4444 / 2224 3135/ 2224 2803 

Web.: www.koltepatil.com Email id: vinod.patil@koltepatil.com  
 
 

However, in accordance with the provisions of Regulation 37(6) and 59A of the SEBI (Listing obligations 
and Disclosure Requirements) Regulations, 2015 read with the SEBI Circulars as amended from time to 
time, such draft schemes shall be filed with the Stock Exchanges for the purpose of disclosures and the 
Stock Exchanges shall disseminate the scheme documents on their websites. 
 
Accordingly, we enclose the following documents for the purpose of disclosure: 
 
1. Certified True Copy of the Scheme of Amalgamation enclosed as Annexure A.  
2. Certified True Copy of the Resolution passed by the Board of Directors of the Company, approving the 

aforesaid Scheme of Amalgamation enclosed as Annexure B. 
3. Certified True Copy of the Resolution passed by the Board of Directors of Kolte-Patil Lifespaces Private 

Limited (“the transferor Company 1”), approving the aforesaid Scheme of Amalgamation enclosed as 
Annexure C. 

4. Certified True Copy of the Resolution passed by the Board of Directors of Kolte-Patil Smart Spaces 
Private Limited (“the transferor Company 2”), approving the aforesaid Scheme of Amalgamation 
enclosed as Annexure D. 

5. Auditors Certificate on the accounting treatment enclosed as Annexure E.  
 

We request you to take the same on record. 
 
We request you to take the above information on record and the same be treated as compliance under the 
applicable provision(s) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
This is for your information and record. 
 
For Kolte-Patil Developers Limited  
  
 
  
 
Vinod Patil 
Company Secretary and Compliance Officer 
Membership No. A13258 
 
Encl: As above 

Vinod 
Eknath 
Patil

Digitally signed 
by Vinod Eknath 
Patil 
Date: 2026.09.02 
11:51:23 +05'30'













































































Ground floor, Tower C Unit 1, 
Panchshil Tech Park One, Loop road, 
Near Don Bosco School, Yerwada 
Pune - 411 006, India

Tel: +91 20 6603 6000

Chartered Accountants

           S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Report on the accounting treatment in the proposed scheme of
amalgamation under Section 230-232 of the Companies Act, 2013 read with relevant rules
thereunder for compliance with the accounting standards notified under Section 133 of the
Companies Act, relevant rules thereunder and other generally accepted accounting
principles in India

To
The Board of Directors,
Kolte-Patil Developers Limited
8th Floor, City Bay,
CTS No. 14 (P),
17 Boat Club Road,
Pune, Maharashtra - 411001

1. This Report is issued in accordance with the terms of our service scope letter dated
July 10, 2026 and master engagement agreement dated July 10, 2026 with Kolte-
Patil Developers Limited (hereinafter the “Company” or “Transferee”) for onward
submission to the National Company Law Tribunal (“NCLT”) and any other regulatory
authorities in connection with the scheme of amalgamation as mentioned in paragraph
2 below.

2. We, S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the management of the Company, to examine
the accounting treatment given in para 13 of the Proposed Scheme of Amalgamation
dated May 22, 2026 (the “Proposed Scheme”) between the Company i.e. Transferee,
Kolte-Patil Lifespaces Private Limited (“KPLPL” or “Transferor Company 1”) and Kolte-
Patil Smart Spaces Private Limited (“KPSPL” or “Transferor Company 2”), in terms of
the provisions of section 230 to 232 and all other applicable provisions of the
Companies Act, 2013 (the “Act”), for compliance with the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended and other generally accepted
accounting principles in India (collectively referred to as ‘Applicable Accounting
Standards’). The accounting treatment as prescribed in the Proposed Scheme has been
included in Annexure which has been initialled by us for identification purposes only.

Management’s Responsibility

3. The preparation of the Proposed Scheme is the responsibility of the Management of
the Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Proposed Scheme and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances. The
Proposed Scheme has been approved by the Board of Directors.



Chartered Accountants

4. The management of the Company is also responsible for ensuring that the Company
complies with the relevant laws and regulations, including the Applicable Accounting
Standards as aforesaid and also provides relevant information to the NCLT and any
other regulatory authority in connection with the Scheme.

Auditors Responsibility

5. Pursuant to the requirements of Section 230 of the Companies Act, 2013 and Rule 6
of the Companies (Compromise, Arrangements and Amalgamations) Rule, 2016, our
responsibility is to provide reasonable assurance in the form of an opinion on whether
the proposed accounting treatment as contained in the Annexure is in compliance with
the Applicable Accounting Standards.

6. We audited the standalone financial statements of the Company as of and for the
financial year ended March 31, 2026, on which we issued an unmodified audit opinion
vide our report dated May 22, 2026. Our audit of these financial statements was
conducted in accordance with the Standards on Auditing, as specified under Section
143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (“ICAI”).
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

7. We conducted our examination of the Annexure in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements issued by ICAI.

9. Our scope of work did not involve us performing any audit tests in the context of our
examination. We have not performed an audit, the objective of which would be to
express an opinion on the specified elements, accounts or items thereof for the
purpose of this report. Accordingly, we do not express such opinion. Further, our
examination did not extend to any aspects of legal or propriety nature of the Proposed
Scheme and other compliances thereof. Nothing contained in this report, nor anything
said or done in the course of, or in connection with the services that are subject to this
report, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.
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10. A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the applicable criteria, mentioned in paragraph 5
above. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks associated with the applicable criteria. Accordingly, our
procedures included the following in relation to the Annexure:

a. Obtained and read the Proposed Scheme and the proposed accounting treatment
specified therein.

b. Obtained copy of resolution passed by the Board of Directors of the Company dated
May 22, 2026 approving the Proposed Scheme.

c. Examined whether the accounting treatment as per clause 13 of the Proposed
Scheme is in compliance with the Applicable Accounting Standards.

d. Performed necessary inquiries with the management and obtained necessary
representations from the management.

Opinion

11. Based on our examination and according to the information and explanations given to
us, read with paragraph 10 above, in our opinion, the proposed accounting as
contained in the Annexure, is in compliance with the Applicable Accounting Standards
notified by the Central Government under section 133 of the Act read with relevant
rules thereunder and other Generally Accepted Accounting Principles.

(This space is intentionally left blank)
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Restriction on Use

12. This report has been issued at the request of the Company and is addressed to and
provided to the Board of Directors of the Company for the purpose mentioned in
paragraph 2 above and to be submitted to National Company Law Tribunal (NCLT)
and any other regulatory authority in connection with the Proposed Scheme, and
should not be used for any other person or purpose or distributed to anyone or
referred to in any document without our prior written consent. Our examination
relates to the matters specified in this report, and does not extend to the Company as
a whole. Accordingly, we do not accept or assume any liability or any duty of care or
for any other purpose or to any other party to whom it is shown or into whose hands
it may come. We have no responsibility to update this report for events and
circumstances occurring after the date of this report

For S R B C & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Mustafa Saleem
Partner
Membership Number: 136969
UDIN: 26136969POCMYL6590
Place of Signature: Pune
Date: August 26, 2026

Mustafa M 
Saleem

Digitally signed by 
Mustafa M Saleem 
Date: 2026.08.26 
14:49:40 +05'30'
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Annexure to Independent Auditor’s Report on the accounting treatment in the proposed
scheme of amalgamation under Section 230-232 of the Companies Act, 2013 read with
relevant rules thereunder for compliance with the accounting standards notified under
Section 133 of the Companies Act, relevant rules thereunder and other generally
accepted accounting principles in India

Relevant extract of Proposed Scheme of Amalgamation approved by resolution passed
by the Board of Directors of the Company dated May 22, 2026

13. ACCOUNTING TREATMENT FOR AMALGAMATION IN THE BOOKS OF TRANSFEREE
COMPANY
Notwithstanding anything contained elsewhere in the Scheme, the Transferee
Company shall account for amalgamation of the Transferor Companies in accordance
with the Pooling of Interest Method of accounting as laid down in Appendix C of Indian
Accounting Standard (“Ind AS”) 103 (Business Combinations of entities under
common control) notified under Section 133 of the Companies Act, 2013, under the
Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time
to time, in its books of accounts underlying the separate financial statements such
that:

13.1. The Transferee Company shall record the assets and liabilities, if any of the Transferor
Companies, at the carrying values as appearing in the consolidated financial
statements of the Transferee Company. For this purpose, the carrying value of
strategic investments of the Transferor Company 1 will be arrived at in an appropriate
manner.

13.2. The identity of the reserves of the Transferor Companies, excluding reserves related
to the strategic investments of the Transferor Company 1, if any, shall be preserved
and the Transferee Company shall record reserves of the Transferor Companies in the
same form and at the carrying amounts as appearing in the consolidated financial
statements of the Transferee Company, subject to clause 13.4.

13.3. Inter-company balances between the Transferee Company and Transferor Companies,
appearing in the books of the Transferee Company, shall stand cancelled and there
shall be no further obligation in that behalf.

13.4. The value of all investments held by the Transferee Company in the respective
Transferor Companies, represented by its share capital and securities premium, if any,
shall stand cancelled and there shall be no further obligation in that behalf.

13.5. The surplus, if any arising after taking the effect of clause 13.1 to 13.4 above, shall
be transferred to Capital Reserve in the standalone financial statements of the
Transferee Company. The deficit, if any, arising after taking the effect of clause 13.1
to 13.4 above, shall be debited to the Retained Earning of the Transferee Company.
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13.6. In case of any difference in accounting policies between the Transferor Companies
and the Transferee Company, the accounting policies followed by the Transferee
Company will prevail to ensure that the financial statements reflect the financial
position based on consistent accounting policies.

13.7. The comparative financial information in the financial statements of the Transferee
Company shall be restated for the accounting impact of the merger of the Transferor
Companies, as stated above, as if the merger had occurred from the beginning of the
comparative period presented.

13.8. For accounting purposes, the Scheme will be given effect when all substantial
conditions for the transfer of the Transferor Companies are completed.

13.9. Any matter not dealt with hereinabove shall be dealt with in accordance with the
requirement of applicable Ind AS.

For Kolte-Patil Developers Limited

Ravi Prakash Porwal
Chief Financial Officer

Ravi 
Prakash 
Porwal

Digitally signed 
by Ravi Prakash 
Porwal 
Date: 
2026.08.26 
13:37:42 +05'30'
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