
NATIONAT STOCK EXCIiANGE
OF INDIA IIMITED

Ref No: NSE/LIST/1583

The Company Secretary
Hikal Limited
7 17 17 18, Maker Chamber V, TthFloor,
Nariman Point,
Mumbai - 400021

You are advised to ensure conrpliance of the
compliance to the Exchanse.

Yours faithfully,
For National Stock Exchange of hrdia Limited

CC to: The Statutory Auditor
B S R & Company, Chartered Accountants
Lodha Excelus, I't Floor, Apollo Mills compound,
N M Joshi Marg, Mahalakshmi.
Mumbai - 400011

I

NIFT
Stock of the notion

October 30,2014

Kind Attn: - S.V. WAHALEKAR

Dear Sir,

Sub: - Manner of Dealing with the Quatified Audit Reports filed by the Listed companies.

This has reference to sEBI circular No. cIR/cFDlDrLlT/2012 dated,August 13,20l2read withthe sEBI's clarificatory circular CIR/CFD/DrL/g/2013 dated June os,Totz on the captionedsubject matter.

that based on the deliberations at eARC, the cases (Annexure
pinion on the qualifications. Subsequently, SEBI is inreceipt of

SEBI has directed the Exchange to advise the company, with regard to restatement of FinancialStatements pertaining to Financial Year 2012-13 in ierms of 
-clause 

5 (d) (ii) of the SEBICircular dated Augu st 13, 2012. Jtne 05. 2013.

said SEBI directives and report status of



hntinuotion Sheet

Name of the
Company

Qualification Opinion of FRRB Action to be
takenHikal Limited Ine Lompany has not provided for a ,,mark_to

market" loss on derivative

I 
contracts/receivables aggr

I million as at 31 March 20
Rs 452.53 millions) (Refer
statements) for the reasons stated by the
management in the said no ntly,
without considering the tax rofit
before tax for the year a and
surplus are overstated by Rs 1,1,6.17 million (31
March 2012: Rs 452.63 millions), short term
loans and advances are overstated by Rs Nil
(31 March 2012: Rs 70.10 millions) and other
current liabilities are understated by Rs
tI6.\7 million (31 March 2012: Rs 382.53
millions).

Qualification is
justified

Restatement
under Clause

s(dXii)of the
SEBI Circular


