
NATIONAL STOCK EXCHANG E NIFT
OF INDIA LIMITED

Ref No:NSE/LISTll583 october f6?56f[ the nation

The Company Secretary
GMR Infrastructure Limited
Skip House,25lI,
Museum Road,
Bansalore - 560025

Kind Attn: - Mr. C. P. Sounderarajan

Dear Sir,

Sub: - Manner of Dealing with the Qualified Audit Reports filed by the Listed Companies.

This has reference to SEBI Circular No. CIR/CFD/DIL|7|2012 dated August 13,2012 read with
the SEBI's Clarificatory Circular CIR/CFD/DIL191?}L3 dated June 05, 2013 on the captioned
subject matter.

SEBI has informed the Exchange that based on the deliberations at QARC, the cases (Annexure
I) were referred to FRRB for its opinion on the qualifications. Subsequently, SEBI is in receipt of
opinion of FRRB in these cases.

SEBI has directed the Exchange to advise the company, with regard to restatement of Financial
Statements pertaining to Financial Year 20I2-I3 in terms of Clause 5 (d) (ii) of the SEBI
Circular dated August 13,2012, June 05, 2013.

You are advised to ensure compliance of the said SEBI directives and report status of
compliance to the Exchange.

Yours faithfullv.
For National Stock Exchanee of Inclia Limited

Avinash Kharkar
sst. Vice President

CC to: The Statutory Auditor
S.R. Batliboi & Associates LLP, Chartered Accountants
l2rh & 13th Floor, U B City, Canberra Block,
No. 24, Vittal Mallya Road,
Bensaluru - 560001



Continuation Sheet

Name of the Opinion of FRRB

GMR

I nfrastructu re
Limited

GMR RajahmunrJry Energy Limited ('CREI'), a
subsidiary of thre Company has capitalised
Rs.282.39 crore for the period July L, 2OI2 Lo
March 3'1,, 20L3 towards indirect expenditure
and borrowing costs incurred on a plant under
construction where active construction work
has been put on hold pending securing supply
of requisite natural gas and has approached the
Ministry of Corporate Affairs ('MCA') for
clarification on the applicability of / relaxation
from the provisions of Accounting Standard
('AS') -10 and AS -16 to the aforesaid
capitalisation. Hc,wever, in the opinion of the
independent auditors,the capitalisation of such
expenses is not inr accordance with the relevant
Accounting Starrdards. Had the aforesaid
expenditure not been capitalised, profit after
tax and minority interest of the Group for tne
year ended March 31., ZO'J.3 would have been
lower by Rs.276.49 crore.

Qualification is

j ustif ied.

Restatement
under Clause
s(dXii) of the
SEBlCircular

GMR Kishangarh Udaipur Ahmedabad
Expressways Limit.ed ('GKUAEL'), a subsidiary of
the Company has issued a notice of intention to
terminate the C,oncession Aereement with
National Highways Authority of India (,NHAl')
which has been disputed by NHAI. As at March
3I, 2013, GKUAET has incurred and capitalised
indirect expendirture towards project and
borrowing costs of Rs. 107.75 crore and has
given capital advances of Rs.59O.OO crore. tn
the opinion of the independent auditors, the
aforesaid capitalis;ation of Rs tO7.7S crore is
not in accordance with the relevant Accounting
Standards and such expenses should have oeen
charged off in the consolidated financial
statements . Had the aforesaid expenditure not
been capitalised, profit after tax and minority
interest of the Group for the year ended March
31,,2013 would have been lower bV Rs. 107.75
crore. Further, having regard to the uncertainty
in view of the dispute, the independent
auditors are also unable to comment on the
final outcome of the matter and any other
consequential impract that may arise in this
regard, on thr: consolidated financial
statements for the year ended March 3L,20t3.


