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PRESS RELEASE

YES BANK receives Ratings Upgrade from ICRA on its various Debt Programmes

Ratings upgrade comes on the back of Sustained Financial Performance across economic cycles by
YES BANK re-affirming the robust Business and Financial model of the Bank

Mumbai, September 15, 2014: YES BANK, India’s fourth largest private sector Bank has received
Ratings upgrade from ICRA (an affiliate of Moodys) for its various Long Term Debt Programmes,
with the Lower Tier II bonds of the Bank upgraded from ICRA AA (stable) to ICRA AA+ (stable)
(refer table below for details on various debt programmes).

The Ratings Committee of ICRA after giving due consideration to YES BANK's financial
performance and track record has upgraded YES BANK's Long Term Debt Programmes ratings.
The rating upgrades factor in YES BANK's continued robust operating performance with its
ability to maintain strong asset quality indicators through cycles, improving CASA base with
increasing granularity in the liability franchise. The ratings also factor in the highly successful
recent equity mobilisation of USD 500 million by the Bank that further strengthens its
capitalisation profile.

Speaking on the upgrade, Mr. Rana Kapoor, MD&CEOQ, YES BANK said, “This ratings upgrade
from ICRA is a reflection of YES BANK's sustainable growth oriented financial model coupled
with robust risk management policies, rapidly growing Branch Banking presence and a strong
execution focussed management team. In our 10t year of Institutional Excellence, the upgrade is a
re affirmation of YES BANK's strengths as we work towards achieving our vision of Building the
Best Quality Bank of the World in India by 2020”

The details of the various ratings upgrades are as mentioned below:

[ICRA] AA+ (stable) (upgraded from [ICRA]

Lower Tier  Debt Programme :2_,765.50 " AA (stable))

Upper Tier II Debt Programme o 1,936.7.0 fﬁ_‘ﬂzitﬁj‘;)){smme) (upgraded from {ICBA]
Hy;tjric_l TierIDa.—t:b.t P}‘le‘alﬁlng . .461.0.0_- i(j_{é]taf;f; )F%tél_ﬂ_e) (ngrad_ed fr.o.m. [IC_RA]
Basel I1] compliant Tier I Bonds -5__:.300.00 i Egii ﬁ;ygi:t)abi;abl?) (upgraded  from
CD Programme | - 10,000.00  [ICRAJAL* reaffirmed

Short Term Fixed Deposit Program - NA {ICRA]Al*F reaffirmed




About YES BANK LIMITED

YES BANK ]f?dza s fow fh Iaf gesr pr zvaz‘e Aecrm Bank is the outcome of the p} afesszonal & enlrcpi eneu: zal
connmtment vision. & strategy of its Fozmder Rana Kapoor and hzs* top management team, to estabhsh a
high - quahly CllleﬁT@I cen‘tf IC sewzcc dnven pmvale Indzan Bank cate: mg 0 ﬁ?e F ufzne Busmesses of

Indla '

YES. BANK has adopted mlernatwnal beét pmclzces Ihe h:ghest alandam's of service. gz:ahty and
operational. &xceﬁence and offem comprehemzve bcmkmg ana’ f mmc:al 30[11[10175 10 al! its’ valued
customers. YES BANK has a imow]edge duven appmach to. bankmg, ana’ a superior cz;stome; mpenence
foz its “retail,” corporate and emergmg co:pomte bankmg dzents YES‘ ‘BANK. is steaa‘r!y evolwng its
or, gamzatzonal character as the Pr ofemomn’s Bank of India wrrh Ihe uncompmnusmg V:sron of Bwldmg
the Best Qual:ly Bank of the | fVma’dmIndza by 2020’ B ' - o :
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