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(2)

WANBU
Register€d Offlce: BSEL Tech

Opp. Vashi Railway Slati
Phone No.: + 9l -22-67 9 42

(Pursuant to Section I

Sub: Passing

Dear Shareholders,

The Board o[ Diredors of rhe Company at irs m
approval of the members of the ComDanv

Allotrnent of Equity Shares of the
P!'t. Limited;
Rehabilitatjon cum Merger of The
and

(3) Allotment of Equity Shar€s, Warrants
Rehabilitation cum Merg€r Scheme of
Company.

As per Section 192A of the Companies Act, 1
Postal Ballot) Rules, 2001, Resolutions and the
a PostalBallot Fo{m for your consideration. The
Secretaries, Mumbai as Scrutinizer for cond
mannet

A Ballot Paper bearing unique serialnumber is
inshuctions mention€d in the Postal Ballot Form
place your assent (for) or dissent (against) to ihe
attached self'addrcssed postage prepaid envelo
July, 2013. The Scrutinizer will submit his reDort
after completion of the scruring. The resulr oi the
2013 at 03:00 PM., at ihe Registered Office of
Sector 30 A, Opp. Vashi Railway Station, Vashi

Shareholder, who wish to be present at the tlme
venu€ and time.

Item No. 1: To consider and if thought
Reselution:

"RESOLVED THAT pursuant to the provisions
any, of the Companies Act, 1956 (including
enactrnent(s) thereof for the time being in force)
Association & Articles of Association of the
Stock Exchanges where the EquitSr Shares of the
guidelines, rules and regulations of the Securities Exchange Board of India ("SEBI") {including the

POSTAL

LIMTtED
B Wing, 10m Floor, Sector 30 A.

Va6hi Navi Mumbai - 400 705
, Fax No.: *91-22-67942111/239g

NOTICE
ot the Companies Act, 1956)

tions by Fostal Ballot

held on 7s February, 2013 has d€cided to obtain
Postal Ballot for following business:

on prefercntial allotrnent basis to Expert Chemicals 0)

tical Product of India Limited with the Company;

Optionally Fully Convertible Debentures pursuanr ro
Pharmaceutical Products of India Limited with the

, read with.the Companies (Passing of Resolution by
planatory Statements are being sent to you along with
oard has appointed M/s. A. Y Sathe & Co., Company

the postal ballot prccqss in a fair and tuansparent

ed to this Notice. We request you carefullg rcad the
vote by placing a tick mark ({) at the appropriate

tions and return the Form duly completed, in the
so as to reach the Scrutinizer on or before Fridav. 5h

the Director / Company Secretary of the Company
Postai ballot shall be announced on Monday, 8s July,
re Company ai BSEL Tech Park, B Wing, 101h Floor,

Mumbai * 400 705.

declaration of result, ma9 db so at the aforementioned

to pass the following resolution as a Special

Section 81(14) and all other applicable provrsions, ii
statutory amendment(s), modification(s) and/o, rc-

subject io the prcvisions of the Memorandum of
and the Lisiing Agreements entered intc with the

are listed and in accordance with the applicable



SEBI (Substantial Acquisition of Shares and keov
Disclosurc Requirements) R€gulations, 2009 ("lC
Disclosure Requircmenb) (Amendment) Regulations,
amendment(s), modification(s) and,/or re-enactment(s)
the apprcvals, consents, permissions and,/or sanctions,
instifutions or bodies and subjecr ro su(h terms. c
and/or, modifications, if any, as may be prescribed by
approvals, cons€nts, p€rmissions and/or sanctions,
(hereinafter feferred to as the "Board" which terms
Committee of the Board or any Committee which
exercise one or more of its powers, including ihe
authorized to accept and subject to such conditions
by the Boad of the Company, the consent of the
offer, issue and alLot Equity Shares upto an
Only) in one or more kanches to Expert Chemicals (l)
allotrnent basis at a price of Rs. 37.50 (Rupees Thirty
and Premium Rs. 27.50/-) per equity share or at a
of SEBI {lssue of Capiial and Disclosure Requirements
and Disclosurc Requirements) (Amendment)

AND THAT the "Relevant Date" for the preferential i
approval of the Corporaie Debt Reshucturing
Coeorate Debt Restlucfuring framework of Resefl/e
SEBI (lssue of Capital and Disclosure Requiremenfs)
and Disclosurc Requirements) (Amendment)

AND THAT the Equity Shares shall mnk pari passu in
the Company;

AND THAT the Equity Shares to be allotted io Expert
shall be locked in as per th€ provisions of the SEBI
Regulations, 2009 and,/or SEBI (lssue of Capital and Di
2012, as amended from time io time:

AND THAT for the purpose of issue and allotrnent of
Exchanges, the Board be and is hereby authorized io
things as it may, in its absoiute discrction, deem n
effect to this rcsolution in all respects and in particu
may adse with regard to the offering, issuing, allotti
Shares of the Company, as in the absolute discretion,

Item No. 2: To conside! and if thought fit, to
Resolution:

"RESOLVED TfiAT pursuant to the provisions of
Provisions) Act, 1985 and other applicable provisions,
Board for lndushial and Financial Reconshuction (BI
Rehabiliiation cum Merger Scheme of the Pharmaceuti
be and is hereby approved, in terms of the draft Reh
herewith.

Regulations, 1997, SEBI (lssue of Capiial and
Regulations") and SEBI {lssue oJ Capital and

12 ("ICDR Regulations")l lincluding any stahrtory
for the time being in force) and subject to

may be necessary of lhe appropriate authorities,
ns, alterations, correctionsr changes, vadations
one or more or all of th€m while granting such
lch the Board of Directors of the Company
be deemed to include the Day to Day Affaits

Board of Directols may hereafter constitute, to
conferred by this rssolution) be and is herebv

modifications as may be considered appropdate
be and is herebg accorded to th€ Board to

amount of Rs. 15 Crore (Rupees Ffteen Crore
. Ltd., a Promoter Group Company, on prefercntiai

and Pai.a Fifty onlv) {Face Value Rs. 10/-

, 2012, as amended from time to time.

of aforesaid Equity Shares will be the date of
by CorpoEte Debt Restructuring Cell, under the

of India, in accordance with the Drovisions of
lations, 2009 and,/or SEBI (lssue ol Capital

ns, 2012, as amended up to date.

I respects with the then existing Equity Shares of

(l) Pvt. Ltd-, a Promoter Group Company
(lssue of Capital and Disclosure Requircments)

Requirements) (Amendment) Regulations,

Equiiy Shares and listing thereof with the Stock
and perform all such acts, deeds, matters and

sary, expedient, desirabie or approprlate to give
to settle any questions, dilficulties or doubts that

and utilizing the issue proceeds of the Equity
em fit and proper"

the following resolution as a Special

18 of the SICK Indushial Companies (Special
if any and subject to the sanction of the Honble

which willbe in accordance with the prcvisions
ReguLations, 2009 and,/or SEBI {lssue of Capital

or such other authority, as the case may be, the
Ploducts of India Limited with Wanbury Limited
tion cum MergerScheme (theScheme) atiached



AND THAT the Board of Directors of the Com
shall be deemed to include the Day to Day Affairs
Board of Direciors may hercafter constiture, t(]
confened by this resolution) be and is hereby
modifications, if any, in the said Scheme as may
authority, while sanctioning the Scheme, or effect
may consider necessary or desirable to give effect

AND THAT the Board be and is hereby authoriz€d
necessary in the interest of th€ Company.

AND THAT rhe Board be and is hereby au
things as it may in its absolute discraion deem
settle any question. doubts or difficulties rhal
Scheme and to do all such acts, d€eds and
Scheme and to delegate all or any of the powers h
or such officers of the Company as it ma9 deem

Item No. 3: To consider and if thought fit,
Resolution:

(1)

"RESOLVED THAT in terms of the Rehabilitation
of India Limited (PPIL) with Wanbury Limited (the
(1A) and other applicable provisions, if any, of the
or re-enactment, thereof for the time being in
Articles of Associaiion of ihe Company and the
clarifications issued thereon from time to time bg th
Securiiy and Exchange Board of India anqor
Company with the Stock Exchange on which the
authority from time to time, to the extent applicab
and sanctions and subject also to such terms, co
imposed while granting such approvals,
Dir€cto6 of the Company (hereinafter refened to
the day to day affairs committee of the Board
h€reafter constifute, to exercise one or more of its
the consent, authodty and approval of the
allot:

Equiiy Shares of the Company to the Eq
India Limited {PPIL). whose narne appear
may hereafter be fixed bV the Board of
Exchange Ratio to be approved by Hon
based on a Drice of Wanburu Limited's
provisions of the Securities and Exch
Requirements) Regulaiions, 2009 and/or
(Amendment) Regulations. 2012. as amen

In addition iothe above-mentioned eouitu
for every one equity share issued by the
subject to the following terms and cond

to the afofesaid Equity Shareholders of PPIL,

(hereinaJter refened to as the "Boand" which terms
ittee of the Board or any Committee which the

ise one or more of its pow€rs, including the powers
to assent to such alteEtions, conditions and

be prescribed and imposed by BIFR or such other
other modificaiion or amendment which the Board

the Scheme.

am€nd/alter/modifi, the Sch€me as may be deem€d

to do and perform all such acts, deeds, matters and
cessary desirable, appropriate or exp€dient and to
arise in conn€ction with or in the workina of the
necessary for carrying into effect the terms of the
in confened to Day to Day Affairs Committee and/

to pass th€ following resoluiion as a Special

m Merger Scheme of The Pharmaceutical Products
eme) and pursuant to the provisions of Section 81
panies Act. 1956 or any statuLory modilication(s)

and €nabling provisions of the Memorandum &
regulations, guidelines, notifications, circulars and

Covemmenl of lndia, the Reserve Bank of lndia, the
ibed by the Listjng Agreement entered into by Lhe

Company's Shares ar€ listed, or any other reievant
and subject to such approvals, permissions, consents

itions and modificaiions as mav be Dr€scdbed or
. consents and sanctions, agreed to by the Board of
the "Boand" which terms shall be deemed to include
any Committee which the Board of Directors may

, includingthe powers confefied by this resoludon).
be and is hereby accorded to the Board to issue and

Shareholders of The Phannaceutical Prcducts of
the Reoister of MembeJs of PPIL on such dat€ as

of the Company, in accordance with the Share
Board for Indushial and Financial Reconshuction.

uity shares, which shall be in accordance wiih ihe
Board of India (lssue of CaDital and Disclosure

{lssue of Capital and Disclosure R€quiremenis)
or restated (the "ICDR Regulations").

the Company will issue 2 kansfeEble Wanants



{al Each wanant would entitle the holder to subscribe at any time from date of allotuneni

but noi later than 5 yeals from such of allotment, one equity sharc of Rs. 10f each, ai
with the provisions of Securities and Exchang€a pdce, which shal' be in accord

Board o{ India (lssue of Capital and Requirements) Regulations, 2009 and/or
SEBI (lssue of Capital and Disclosure uirements) (Amendmeni) Regulations, 2012, as

ons").amended or restated (the "ICDR

{b) The Waflani holder shall exercise the to subscribed Equity Shares of the Company

by intimating in writing to the along with the payment of requisiie amountalong
with original warrant certificate dulg

The Company upon receiving th€ uesL as mentioned in (b) above. shall allot equity(c)
sharcs at the subsequent Board to Day Affairs Committee Meeting.

(d) The Wanants are transferable by and delivery.

(e) The Warrants shall automatically lapse expiry of five years from the dat€ of allotrnent.

(f) The Equity shares allotted puFuant
rights, incLuding dividend and shall

(c) above shall rank pari- passu in respect of all
subiect to the Drovisions of the MemoFndum &

Articles of Association of ihe

AND THAT in the event ofanv member ofPPILbe ing entitled to any fractional entitlements resulting

from the consolidation/ swap of shares, such al entitlement shall be consolidated bv issue and
allotrnent of eouiiv shares in lieu ihereof to me or nominee the Company. The Director/

Employee or nominee of the Company to whom such ouitv shares and warranis arc allotted shall sellthe
same in the market at the prevailing listed price

DroDortion to their fractional entitlements.

pag io the shareholder having hactional rights in

AND THAT the above mentioned number of Equiiy S
and other t€rms and conditions be modified, altered

and Warrants, ma9 bd increased or decreaed,
amended as approved by ihe Hon bie Board for

lndustdal and Financial Reconstmction (BIFR) or
Board.

appropriaied authority and accepted by the

Equitg Sharcs of ihe Company to the below
at a orice. which shallbe in acconCance with

entioned Secured Creditors ofPPIL ofRs. 97 Lacs,
provisions of the Securities and Exchange Board

of India (lssue of Capiial and Disclosure ircments) Regulations, 2009 and/or SEBI (lssue of
Capital and Disclosure Requirements)
(the "ICDR Regulations" ).

t) Regulations, 2012, as amended or restated

t2)

Name of Bank / Financial Institution
59,88,000

Unit Trust of India 24,00,000

2,O7,000

4,43,000

Union Bank of lndia
97,00,000



(3) 58,199 Zro Coupon Optionally Fully Co
having face value of Rs. 1000/- each to the
and conditions mentioned herein belowr

tibl€ Debentures ihereinafter refened to as "OFCDs")
low mentioned Secured Creditors of PPIL, on terms

Name Number of OFCDS
ARCIL 35,930

IIBI 3,499

UTI 74,N2

BOI 7,2M
BOB 2,655

UBI 469

Total 58,199

Place: Mumbai
Dated: 3Os May, 2Ol3

(a) The OFCDs shallbe optionally cor
days after the sanction of the sche[

(b) The pncg of Equity Shares of the I

accordance with the provisions of t
Capital and Disclosure Requiremer
and Disclosure Requirements) (Am(

(ihe "ICDR Regulaiions" ).

ic) Th€ Conversion Option shallonly b

provided that such part shall not b(
The unconveded part of the OFCD r

PPIb surplus land and buiidings si

shall be specifically earmarked for t
{d) The OFCD holder shall ex€rcise the

intimating !n wdting to the Companl
(e) The Company upon rec€iving the

shares at the subsequent Board M€(
date of receipt of the rcquest as Pel

(f) The OFCDS ate hansferable by enc

(h) The Equity shales allotted pursuar
rights, including dividend and shal
Articles of Associaiion of the Comtr

AND TH:AT the Board be and is hereby authorize(
things as it may in its absolute discretion deem n
settle any question, doubts or difficulty fhat may ari

equity shares and listing thereof with the stock excha
are listed without being required to seek any furthel
who shall be deemed to have given, their approval l

to delegate all or any of the powe$ herein confer&

("

,/ertible and the option may be exercised with-in 30

)ompang at conversion of these OFCDs shall be in
le Securities and Exchange Board of lndia (lssue o1

ts) Regulations, 2009 and/or SEBI (lssue o{ Capital
ndment) Regulations, 2012, as amended or restated

2 exercised once and may be for a part of the OFCD.
less than 257o of the aggregate value of the OFCD

hall be repayable to the OFCD holder from the sale ol

uated in Mazgaon, Khalpur (Patalganga area) whicl
re purpose of redemption of OFCDS.

right to subscribed Equity Shares of the Company b!
along with original OFCD certificate duly discharged

equest as mentioned in (d) above, shall allot equit!
ting at a rate to be determined as per (b) above on th(
ld) above.

orsement and delivery
t to (d) above shall rank pari- pasu in rcsp€ct of al
be subject to the provisions of the Memorandum 8

any.

to do and perform all such acts, deeds, matters an(
,cessary desirable, appropdate, or expedient and t(
re in regarid to the issue and allotrnent of the aforesai(
)ge(s) where the existing equity shar€s of the Compan!
consent or approval of the members of the Company
hereto exprcssly by the authoritlr of this Psolution a
d to such officers of the Company, as it may deem {il

By order of the Board of Directoi

Mangesh Bhosr
Vice hesident Flnance

Company Secteti

of

rny by
arged.

equity
on me

le oI
hich

all
&

ratters and
ent and to
e aforesaid
r Company
Company,
)lution and
Ly deem {it.

Directors

r Bhosale
rlnance &
Secretary



EXPLANATORY STATEMENT PURSU
COMPANIES ACT, 1956.

Item No. 1:
Bank of India as the lead bank of the consortium of
for restructuring of its debt to the Corporate
Restructuring Cell has approved Corporate Debt
(LOA) dated 23d May, 2011.

The Board of Directors of the ComDanv has
Company and the Company has submitted an appl
Corporate Debt Reskucturing.

As per the terms and conditions of the Corporate
Restructuring of the Company, th€ Promoters of the
by way of subscribing to ihe equi\r share capital of
promoter group company has agreed to bring in rhe

The Company will therefore be required to allot
basis to Expert Chemicals (l) Pvt. Limited at a price
only) {Face Value Rs. 10/- and Premium Rs. 27
accordance with the provisions of SEBI (lssue of
2009 and/or SEBI ilssue of Capital and Disclosure
amended from time to time.

None of the Directors of the Company are in any
Mr K. Chandran being the promoter difector of the

The Board of Directors recommends the resolution

'l-he other inlormation prescribed under SEBI ICDR

(a) The Object of the Preferential

To meet the terms and conditions of ihe
ol Corporate Debt Restructuring.

The proposal ol the promoters, d
to subscrlbe to the ofier:

Th€ lndian Promotet Expert Chemical (l)
of{et No shares are being offered to the

(c) The pricing of the Equity Shar€s to be
basisshallnotbe lower than the price dercrm
Cunen y. SEBI ICDR R€gulations provides
made at a price not iess than the higher of

a. The average of the weekly high
quoted on the recognized stock
date; OR

(b)

NT TO SECTION 173(2) OF THE

of the Company had refened the Company
Reskucturing (CDR) Cell. The Corporate Debt

Scheme and has issued letter of approval

rewotking of Corporate Debt Reshr-rcturing of the
ion to its Banker to approve the reworking of

Reskucturing and reworking of Coeorate Debt
tpang willbe required to contribute Rs. 15 Crorc
Company. Expert Chemicals (l) Pvt. Limited, a
ired sum of Rs. 15 Crore.

Shares of the Compang on preferentiai allotrnent
Rs. 37.50 (Rupees Thirty Seven and Paisa Fifty

l per equity share or at a pdc€, which will be in
and Disclosure Requirements) Regulations,

uirements) (Amendment) Regulations, 2012, as

concerned or interested in the resolution, except

apprcval of the Shareholders.

is as under:

D€bt Restructuring Scheme and/or reworking

or key managerial pergonnel of the icsuer

Ltd. has indicared its intenlion to subscribe to the
or key managerial p€rsonnel.

to Expert Chemical (l) Pvt. Ltd., on prefer€ntial
I in accordance with the SEBI ICDR Reaulations.
the issue of shares on a preferential basis can be

following:

low of the closing prices oflhe related equity sharcs
dudng the six monthspreceding the relevant



The 'Relevant Date" for th€ preferential i
date of approval of the Corporate Debt
Cell, underthe Coporate Debt Reshuctu framework of Resenre Bank of lndia, in accordance
with the provisions of SEBI (lssue of
and/or SEBI (lssue of Capital and Disclosu
amended up to date or will be the date of

b. The average of the weekly
Shares quoted on a recogniz
relevant date.

Requirements) Regulations, 2009 and,/or
(Amendment) Regulations, 2012, as ame

'Stock Exchange' for this purpose shall

Scheme by Corporate D€bt Restructurinq C(
of Reserve Bank of lndia, in accor,Cance riith

and low of the closing prices of th€ related Equitu
stock exchange during the furo weeks preceding $e

ue of aforesaid Equity Shares rs 23'd May, 2011, ihe
;kucturing Scheme by Corporate Debt Resnuctuflno

I and Disclosure RequiremenF) Regulations. 2009
Kequirements) (Amendment) Regularions, 2012, as

roval of the reworking of Corporate Debt Resuucrunng
ll, under the Corporate Debt Restructudng fmmework

provisions of SEBI {lssue of Capital and Disclosure
I (lssue of Capital and Disclosure Requiremenrsl
uP to clate.

recognized stock exchanges and on
of the Company has been recorded

which the highest kading volume in
during the preceding six months prior to

(d) The Shareholding Pattern before and after the preferenlial issue:

\et

* For the purpose of calculation the price ofns. 37.50 (Rupees Thirty Seven and hisa Fjfty only) {Face
Value Rs. 10t and Premium Rs.27.501) perequityshare hasbeen taken.

The tim€ within which th€ preferentiai issue shall be completed

11":Pl"^11,,",11111q 
shares wi be compLeied wiihin 15 days from ihe dare of announcement of

the rcsult of this Postal Ballot or as per the irrovisions of SEBI {lssue of Capital and Disclosure
Requiremenis) Regulations, 2009 and/or SIBI (lssue of Capitai ana Oisctoiuie nequirementsl
(Amendment) Regulations, 2012, as amend{d up to date. In case where the apfrovals from any
regulatory authorities and,/or Central Govi., if any required, ure penaing tt 

" 
'ailoi.ent 

shall be
completed within 15 days from the date of sdch aDDroval.

',t

Indlan:

Exped Chemicals (l) A./t. Ltd.
For€ign:

Kingsbury Investrnent Inc.

Total Shareholding ol homoter
and Promot€r Group

41,64,730

30,24,000

81.64,730

30,24,000

38.19

14.14
71,88,730 I,11,8E,730

Publlc shareholding
Insiiiuiions

Non-institutions

Tolal Publtc Sharehotding 10,190,556

2,13,79,2a6



(f) The ideniity ol the proPosed
capital that may be h€ld bY
consequent to the Prelerential

There will be no change in the managemel

alloiment of equig shares to ihe aforemen
management will continue to be in conirol

(g) An undertaking that the issuer shall
in terms of the provisions of lhes€

The Compang gives an undertaking thai it sh

tems of the provisions of these regulations,

An undertaking that il the amount
price is not paid within the time

(h)

securiti€s shall continue to b€
allottees

of price is not paid wiihin the tim€ stipula
coniinue to be locked- in iill the time such

(A) The payment of Rs. 2,40.@,4701- hasbeen

The Company gives an undertaking that ifth

ItemNo.2&3r
The Shareholders had already approved the
India Limited (PPIL) with the Compang in their
2006 and PPIL merged with the Company pursuant

approved vide order dated 24'h April, 2007 by th
(BIFR) u/s 18 and other applicable provisions of the
1985(SICA) w.e.f. 1" April, 2006.

Subsequenily in response to a suitfiledby one ol the
the Honble Supreme Court vide its order dated 1

order and remitted ihe mattet back to BIFR for co

The Honble BIFR has directed PPIL to submit
(iDBI). Operating Agency (OA) lor the rehabilitati
consider PPILS proposal in ajoint meeting of all con
Draft Rehabilitation Scheme.

The PPIL has submitted the attached proposal io O

The Op€rating Agency is being submitting iis report
for its consideration.

The Company had already iaken ihe following
Honble BIFR, but before Order dated 16ih May,

(B) Wanbury Limited had issued 64,668 Equi

them
issue:

allo , the percentage of posl pr€ferential issue
any, in lhe issu€rchange in control, if

of the Company con'equenl Io Prefetential
ed proposed allottees. The existing promoters/

the Company.

the price of the specified securiti€s
tions where it is required to do so

I re-compute the price of the specified securities in

here it is requrred to do so.

le on account of the re-computation of
laied in these regulations, the specilied

in till the time such amount is paid by the

amountpayabLe on account of the re-computation
in these regulaiions. the specified secuities shall

lor the merger of The Phafmaceutical Products ol
Ordinary General Meeting held on 17'h October,
the Scheme of Revival cum Merger (the Scnemel

Board for Industrial and Financial Reconstruchon

Sick Industdal Companies (Special Provisions) Act.

nsecured creditors of PPIL. challengingthe Scheme,

May. 2008. has set aside the above referred BIFR
idering afresh as per the provisions of SICA.

proposal to lndushial Development Bank of India
of PPIL and also dilected Operating Agency to
ed and submit its report alongwith a fullg tied up

fulltied up Draft Rehabilitat'on Scheme to BIFR,

pursuant to the Order dated 24'6 Apnl, 2007 of
of Honble Supreme Court:

unt is paid by the allottees-

made to ihe Secured Creditors of PPIL.

Shares to the Secured Crediiors of PPIL.



{E)

(F)

tc)

1D)

The Payment ol Rs. 38,23.760/- hadbeen

Wanburg Limited had issued 58,199
value of Rs. t.000r each to the Secured

Wanbury Limited had issued 2.42,499 N
Rs. 100/- each ro the Secured Creditors of

The pagment of Rs. 1.50,02.966^ had b
lnstitutionsl of PPIL

Tata Motors Further Tata Motors had

(H

(r)

The payment of Rs. 5.00.000/- had been

Wanbury Limited had issued 5,62,618 Eq

Wanbury Limited had issued 11,25.236 Eq
PPIL h"" been mer ged wirh rhe Company a
Wanbury Limired. Further Wanbury Limited
Tar on he ba. ' ot losse< ofmerged entity i

Mr. K. Chandran being ihe promoter director of the

The Board of Directors recommends the resolution

The nafure of business of PPIL is the same as that
benefit of carry lorward losses and unabsorbed de
Furthersince the Company has already taken the af
to support ihe attached proposal.

None of the Direciors of the Company are in any

Place: Mumbai
Dated: 30rh May, 2Ol3

ally Fullg Convertible Debentures {OFCDs) of face
tors of PPIL.

Conver rible Debenrures (NCDsl or face value ot

made to the Unsecured Creditors (Banks & Financial

to the €st of Unsecur€d Creditols of PPIL incruotnq
the cheque and encased the same.

e to the Preference Shareholders of PPIL.

Shares to the Equity Shareholders of PPIL.

Warranis to the Equiilr Shareholders of PPtL. The
d necessary eniries have been passed in the Book of
astaken the benelit of approx. Rs. 5 Crore oflncome

e. PPIL.

vour Company. Your Company will be able to rake
iation of PPIL u/s 72A of Income Tax Act, 1961.

sleps irwould be in the inrerestofthe Company

concerned or interested in the rcsolution, (1xcepr
pany.

approval of the Shareholders.

By order of the Board of Directors

Mangech Bhosale
Vice President Flnance &

Company Secretary
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1,0 BACKGROUND
1.1 The Pharmaceutical Producfs of India Ltd. ) was originally promoted by Mr. M.
K. Rayana has facilii es for manufacrure ol bulk dr at Tarapur. Maharashka & Turbhe, Navi Murnbai.
The main activiu I of the company was to manufac sell and distribute a wide range of pharmaceuticaL
formulations like antibioiics, antibacterials, anti-in atory anihelmintics, antamoebics. etc. Th€
company undertook to setup a bulk drug unitwith ose planiand machinery and a formulations
unit, the land for which it acquired in Taluka Palgh , a notified backward area of Maharashka. Basides

is also engaged in manufacturing and sale of bulkmanufacturing/marketing formulations, the
drugs. The expansion project underiaken by the com
could not be completed due io inordinaie delay

any in 1993 at PataLganga, Dist Raigad, Maharashtra

company's operations were also affected and suff
implementation. During same period (1996-97)
losses.

2.O REFERENCE TO BIFR

2.1 As the net worth of.the company was completely during financial year ended December
n'ble BIFR in 1998. BIFR at the hearinq held on31, 1997, the company made a reference ro me

January 14, 1999 declared the company sick and ted IDBI as the Operating Agenca (OA) for
preparing a revival scheme. fu no worl'€ole could be formulated even after considerable time.
BIFR vide its order dated Octobet 27 , 2004 recom winding up of the company. However, PPIL
made an appeai before AAIFR against the BIm's ing-up oJder and a stay was obtained.

2.2 During the pendency ofihe said appeal, F
(WL)which was willing to rehabilitaie PPIL. Hence

identified a shategic partn€r by name Wanbury Ltd
filed hro schemes of comprcmis€ and anangement

(SOA) u,s 391 of the Companies Acr. 1956 wnh to settlement of dues of secured creditors and
specified unsecurcd crediion before Hon'ble Bombav
by BHC on February 13, 2006.

igh Court (BHC). The t o schemes were approved

2.3 M/s lata Finance Ltd. (TFL) had extended
merged with M/s Tata Motors Ltd. (TML). However,

ancial assistance to PPIL and subsequently goi
as a unsecured nade crediror ol PPIL had not

agreed with the Scheme of Arrangemeni approved the Bombay High Couft u/s 391 ofCompaniesAct,
1956 for secured and specified unsecured creditors fiLed an objection before BHC. However. BHC
dismissed the said objection filed by TML. TML th

iz

approached the Division B€nch ofthe Bombav



High. Couri {BHC). in appeal. .BHC on 1f9 gnqeff against the order of single judge oi BHC however,
dismissed. TML, subsequently had filed SLp befoie Honble Supreme Court ot Inaii (SCt) mainly on the
grounds' inter alia, that revival scheme has_ beei considered by too independent judiciaries i.e. High
couft of Bombay under section 391 of the complnies Act 1956and BIFR under the prcvisions oI srcA
1985 and that the sanction of Scheme of Arrang{ment (SOA) approved by Bombay High Court under
section 391 of the companies Act 1956 is not under ih jurisdiciion. In the meanwhile MIFR vide iis
order dated November9, 2005 directed IDBI (oA)toexamine the Rehabilitation and Revivarcum Merger
Scheme (RRMS) submitted by PPIL to AAIFR Jnd submit its report. Accordingly, IDBI vide its letter
dated December 3, 2005 forwarded a report {n RRMS to AA-IFR, indicatin; that ihe schemes of
anangement for settlement of dues of secured and unsecured creditors u/s 391 through 394 of the
companies Act, 1956 were approved by major sedured creditors and speci{ied unsecurcd creditors in the
joint meeiing under the aegis of an official appdinted b9 the BHC and confirmed the viabili! of the
scheme

2.4 MIFR, vide its order dated June 1. 2006 ed backthe case to BIFR to considar the scheme
submitted by the company. The RRMS prepared i line wiLh ihe SOA envisages inter aha merger ol pplL
wiih Wanbury Ltd., saie of suplus assets of PPIL settlement of dues of secured,/unsecured creditors
as perSOA approved by BHC. The company
to all ihe concemed agencies-

requested BIFR to consider circulation of the scheme

2.5 BIFR vide its ietter dated Febn.rarv 1. 200 circulated the said dlaft rehabiliiation scheme io all
concemed. At the hearing held on lvlarch 29, 007 to hear objections/suggestions to the scheme,
representative of M/s Tata Moio$ Ltd. (TML), one the unsecured hade crediiors ofPPIL informed that
they have preferred an appeal before Hon'ble e Courr if lndia {SCI) againsr BHC s order dared
February 13, 2006 sanciioning the SOA as the du
BHC for unsecured creditors. Hon ble SCI vide its

of TML were not included in the SOA approved by
dated December 15, 2006, directed PPIL nor ro

alienate, hansfer or create any charge over its immoveable proper\,. lt was further indicated by
TML that as the matter was yet to come up for fi
scheme till such time decision was given bg Hon

al hearing, TML sought deferment of sanction of the
e SCI. The representative of Wanbury Ltd. indicated
of delay in sale of surplus propefties of PPIL due tothat they would infuse the .equircd funds rn case

Hon ble Supreme Court order dated 15.12.2006.

2.6 After canging necessary modifications in the RRMS and also considering the suggestions made
by concemed agencies, at the BIFR hearing held dn March 29, 2007 a scheme was sanctioned by BIFR
vide its order dated April24,2O07 and appointed IDBI as Monitoring Ag€nca (MA). The BIFR whilst
sanctioning the RRMS, also indicated that the pr6perties of PPIL shall not be sold iill the outcome of
Supreme Court decision.

2.7 The SLP filed by TML was heard by Hon bfe SCI on May 16, 2008 and issued final orders which
arc as under:
"We orc, therefore, of the opinion thot not only the jpdgmental the Hjgh Court but olso the orders of BIFR
os olso the ANFR should be set oside and the matter should be refiitted to BIm so as to enable it to
proceed in occotdance uith the prooisions oJ SICA ofresh".

2.4 Purcuantto the order of the Supreme Courl dated 16'hMay 2008, ihe matter pedaining RRMS got
rcmitted back to BIFR. Hon'ble BIFR vide pubLic riotice dated October 21, 2008 directed that the SS-07
stands 'cancelled' and the promoters of both ihe siik company M/s PPIL & the Wanbury M/s WL should
take necessary action in terms of the said order daipd May 16, 2008 of Hon ble Supreme Court and send
their compliance reports to the Board within 21 ddys from the date of publication of ihe notification. By
virtue of SCI order dated May 16, 2008, the mergerwith Wanbury Ltd. has been held to be ineflective and
the original stahrs of PPIL has been restored. PPIb slatrs as an existing Company has also been confirmed
by the Registrar of Companies, Mumbai, Maharasfrtra, in iis record including BIFR.



2.9 BIFR vide letter dated April 15. 2009 d
sheet along with ihe larest plogress repoft to them
comprehensive reporl on implementation of the san
the company i.e. PPIL vide iis lefter daied May 4,
copy to MA. The company has achieved considerable

payments to the ext€nt of Rs. 4.29 Cr and issued equi
the terms ofsanctioned scheme and WL has issued eq
agreed raiio. WL had infused substantial funds to
been raised by WL through its own sources/internal

2.lO When KoiakMahindra Bank Ltd.IKMBL)
of TMI,'IFL, PPIL obiected thai the KMBL has no
behreen TML& KMBL needs to be examined in
practice being followed by bank while acquiring

2.ll Subsequent to the directions ol Hon ble SCl.
2009, August 11, 2009. September 22.2009, Octob
hearing held on November 23, 2009 directed the com
OA to submii a DRS after convening joinr me€lng
convene a meeting ot KMBL and the PPIL to exami
KMBI- &. TML keeping in view RBI guidelines in on
convened a meeting ofthe company and KMBL on D

2.12 As direcied by BIFR, the PPIL has submitted a
the same has been discussed to allconcemed and
the commencement ol the BIFR proceedings and un
there is already on record ofthe Hon ble BIFR 3 (thre
to tim€. PPIL had also incorporated additionalp
again. Hon'ble BIFR had observed that the time has
some reason or the oiher the same could not be
Hon'ble BIFR had suggested that preferably the cu
order and could be 31', March 2012 and directed
present a fresh DRS. In the hearing held on 27" N
prepare a fresh DRS. ln the hearing held on 7th Marc
that ii had convened ajoint meeting of all concemed
secured creditors unanimously agree to consider the
(OA) informed the Hon'ble bench that it has formu
by the Company. The Hon ble bench issued directio
consideration circulation of the DRS- ln the m
requir€d to be effected in the DRS considerlnq the fo
DRS is being submitted by IDBI (OA) in the prescri

3.0 SHARE CAPITAL & SHAREHOLDERS

3.1 The authorized share capiial of PPIL was Rs.
- each and 40 lakh preference shares of Rs.100/- each.
lakh comprising 95,34,090 equity shares of Rs.10/,
comprising 2,50,000 preference shares of Rs_100/-
under:

merger of PPIL with Wanbury Ltd. (WL) with crlfotf

the company to sltbmii the latest audited balance
ith copy to MA and MA was directed to suomlr a

scheme. Pursuant to the directions of BIFR,
fonrarded the requisite information ro BIFRwith

in implementation of th€ schem€ envisaging
date from April 1. 2006. WL had aheady made

shareslOFCD,/NCD to allsecured creditors as per
ity shares in WL to the shareholders of PPIL in ihe
s implemeniaiion of the scheme and funds have

ested Hon'ble BIFR to represeniTML as a assignee
cus standi and the Deed of Assignm€nt executed
consideringpre,,railing RBI guidelines and general
lrom other banks as per existing ach.

IFR convened number of hearings i.e. on May 14.
20, 2009 and November 23. 2009. BIFR at its

to submit a revival proposal to IDBI (OA) and
all concerned. BiFR had further directed OA to
validity of deed of assignment executed betrJeen

ignment of debts.As directed by BIFR, OA had
bet 22,2009 and forwarded its repoft to BIFR.

val proposal on December 15. 2009 to OA and
ajoint meeting on January21.2010. Betvreen

the last date of hearing i.e.27,h November 2012,
Draft Rehabilitation Schemes modified from time

forsale and settlement to the lenders. Time and
fof the DRS to be circulated. However, due to
. In the hearing held o 24h May 2012, the

date should be subsequent to the Supreme Court
L to furnish informaiion so that ihe OA could

ber 2012. the Hon'ble BIFR reiterated that OA to
2013, the representative of IDBI (OA) submitted
28ih January 2013. In the said meeting allmajor

RS with the cutoff date as 31st March 2012. IDBI
ihe revised DRS based on theproposals submitied
to examine the DRS and submii ihe report tor

le it was observed that ceftain modifications aje
t adopted by the Hon ble BIFR. Accordingly, the
formai. Hence, this DRS.

crore consisting of 3 crore equig shares of Rs.10/
company's paid-up share capital is Rs.953.41
and preference share capital of Rs.250 lar<n

f?

. The,hareholdirg panern ot ihe company as



Amount (Rs. lakh) Holdings (in %)
EUITY SHARE

{A)Promotef Holding

iB)Mutual Funds and UTI

(C ) Banks Financial Instituiions, Insurance

(Cenkal / Siate Govt. Inst. I Non-Gou. Inst.l

Unit Trusl of India

- Life Insurance CoDoration ollndia
- General Insu,ance Coll]o,dr on of lndia

- New lndia Assurance Company l-td

'[Jnited lndia lnsurance Company Ltd.

Other ba.ks includins BOB & BOI

Sub.ToraL (C)

(D)OthcI5

Sub{oial(D)

The New lndia Assurance Co. Lid.

The Orienial Insurance Co. Lid.

Naiional Insurance Co. Ltd.

1 Shri Shashi Nambiar

2 Shn Sunil V Koigankar

3 Shri Pradeep U. Patil

The equity shares of PPIL were lisied on Hyd Stock Exchange Ltd., Madras Stock Exchange Ltd.,
NSE&BSE. These are presently de-listed and not
Cumulative Convertibl€ Preferenc€ Shares and
10/09/1998.

. The Preference Shares were issued as Redeemable
entire shares were alreadv due for redemDtion as on

4.0 PROMOTERS
The Company was originallg promoted by Mr M

5.0 ARD OF DIRECTO

Kr Rayana-

13



Particular6 Designation
Mrs. Nisha Suvarna Head.Quality Assurance
Mrs. Swapna S Guttula Quality Control Officer
Mr. Kisan Powa Adminishation OffiCei
Mr. Kishore D Remulkar Production Manager
Mr. Shleeram Dengle Maintenance Incharge
Mrs. Madhuri P Kulkarni Finance and Accountant

6.0 TECHNICAL AND PROFESSIONAL SiAFF

7.O REASONS FOR SICKNESS
PPIL rncurred losses dLre ro general recesslon
in bulkdrugs industry was high, with prices of
being one of the largest manufacfurerc ofthe

the indust]-y. During 1995 and 1996 the recessron
bulkdrugs crashing by almost25% to 507o. ppll

drug i.e. Trimethoprim (TMP), an anti-bactenal
effected due to above recession. PPIL was selli TMP at $32 to $\36 in 1994-95, butsuddenty the
pdces started sliding down from 1996-97
and to $14 to $15 in 1998-99.

and crashed rapidly to $17 to $18 in 1997-98

PPIL had undertaken a maj or qxpansion in Patalganga for the manufacture of multi prooucE
non.sterile Active Pharmaceutical Ingredients, which prolect remained un-commissioned due to
crash in the pdces of the products and deteriorating domestic bulk drugs scenario.

in the bulk drugs scenario, PPIL decided to IaXe
Duringthe year 1994-95, considering the
the.suppoft of external agency / manageme.li consultant to g;ia" una udui." petl- about the

where PPIL concentrated for ils business
the world market

USA. In view ofthis, PPIL decided to change itl product mix and ent"*a i"t. "l"i^ir*t""r" ,"itf,odificationsa US-based firm, t4lcoff ChemicalCompanv.
in rhe project. lead ing lo an increase in proiect(
However. rhere were considerable delays in fr
the prolonged closure of the prcject. prclong€

8.0 PAST PERFORMANCE

8.1 Financial Position

he cl

,t. PI
tifi/ir
closl

Dnge in prcduct mix requircd modification!
)lL approached bank lor financial assisrance
g additional lunds and resuhed ultimaielg rn
lre in ium rcsulted in massive losses.

(Rs, in Lacsl

SOURCEOFFUNDS 3r.3.06 31.3.07 ,3.08 31,3.09 3r,3.10 3t.3.ll 3r3,12
ShareCapiral 1,203 1,203 ,203 1,203 t,204 t,204 1,204
Reser!es and Surplus t.342 '|,343

t-342 1,t42
Profit and Loss Account ( ri.594) (lJ,7s9) (r ,869) (13,859) ( rJ,90 t) ( r3,904) (13,872\
Secured Loans t2,251 t2,25 | 1 ,139 Il,l39 I I,l19 lt,t39 1I,I39

2,076 2,076 .960 1,960 1,960 r,960 1.960
Tot l 3,279 3,115 t,?85 |,144 1,741
APPLICATION OFFUNDS

4,480 4,477 ,441 4,404 4,353 4,296 4,242

lnventories

Sundry Debtors 20 21 t0 22 33 48 9t
Cash and Bank Balanc€ lt t4 28 9 7 9 10
Loans and Advances 90 87| 876 844 868 8',74 949
Less: Cunent Liabilities
and Provisions

2,275 3,5t7 3,487 3,520

Total 3,1l4 1,785 1,744 |,140

jl



4.2 Working Resultc

9,0 IOANS AND CREDIT FACILITIES:
9.1 Detalls of Existing Credit Facilities:

Rs.ln Lakh€

(Rs. in Lacs)

it'

Year€ndinq 31.3.06 31.3.07 31.3.08 31.J.09 31.3.I0 31.3.1I
N€t Sales 108 2t8 ll0 272 269 291 440
% cro\arh l0lo/" 43yo -t2:/o -t% 8./o 51%
Other Income

Acdetion / Decretion in Stocks

Total 108 218 310 272 269 291 440
DGENDITURE
Purchases / Raw Material
Consum€d / Job Work
Stores and PackasinA Marerials 26 19 25 16 38
Powerandluel 22 86 42 60 56 84
Employees 5l 20 119 tt2 125 129 t90
Selling and Distribution Expenses

OtherExpenses 620 I l) 't69 47 40 42
Total 696 )46 360 226 252 236 354
EBITDA (s88) (l 28) (s0) 46 54 86
Less: Interest 0 0
Less: Depreciation l5 36 36 36 58
Add: Extra ordinary ltems
Less: Provision / Paynent 246
ofTaxation
Profit / (Loss) After Tax.tion (E49) (l65) 010) l0 (4r) (4)
Add: Brouehr Forward fiom (t2,745) (13,594) (lJ,7s9) (13,869) (11,859) fi3.90r) (r3,904)

Balsnc€ Carried to (13,s94) (r3, s8) (rJ,869, o 3,8s9) (r3,90r) (r3,904) (13,872)
BalanceSheet

Sr
No

Banks and Financial Insiih.ltions Principal Int€resv
Other dues

TotalDues

1. ARCiL 3,460 10538 13,998
2. IIBI 180 742 962
3. Unit Trust of India 800 3156 3956
4. Bank of india 53 176 229
5. Bank of Baroda u9 t795 2.644
6. Union Bank oilndia 150 247 437
7. LIC- P,sset Manasemeni Companv 200 909 1,109
8. Lile Insurance Corporation of India J 1,000 1,2fi
9. GerlemllnsuonceCoporationollndia 30 14:'
10. New lndia Assurances 169 204
11- United lndia Insurance 169 204
12. GIC Mutual Fund 100 482 582
13- LIC HousingFinance 50 2t4 264
14. Army Group Insurance Fund 100 284 384
15. ICICI Bank 267 496 763
16. Ind Bank Melchant Bankinq Services Limited 200 216 416
17 AbhyudayaCoopeEtiv€BankLimited 23 25 4a
18. IndusindBankLimited 34 65

Total 6,813 20474 27,647



9.2 Details oI One Time Settl€ment arri
under.

at with the Secured Credltors are as

tRs. tn Lacs)

Banks and Ftnanclal
Instrtufions Name

Total
Due6

Cum
Share

ts
rt.

Waivers
Recd. hid

Date ol
Setile

Balanceto
be Pald

ARCIL u.5 79 ]J.2U1.6 3/ /.2 2A)7-20U 419.2
Unii Trust of India 3,956.0 0.6 30 .6 3,652.4 99.6 2$7.2008 2@.O
Bank of Baroda 2,6M.O D.7 .0 2,573.0 33.4 2$7-2008 37.6
Life lnsurance

Corporaiioo of India

1.250.0 0.8 .8 1,244.2 5.8 2$7.2008

LIC- Asset Management

CrmDanv

1,109.0 0.8 .7 1,104.3 4.7 2@7-2U8

IIBI 962.0 o.9 7 .3 849.7 22.7 2@7-2008 49.6
ICICI Bank 763.0 0.9 .2 7ffi.4 6.2 2@?-2004
GICMutualFund 582.0 0.9 .3 5t9.7 2.3 2@7-200a
Union Bank oflndia 437.O 0.9 1 .5 424.5 5.9 2@7-2$8 6.7
Ind BankMerchant

Bankina Sewic€s Limited

416.0 0.9 .7 411.3 2@1-2AA

Army Group Insurance Fund 3&.0 1.0 .3 381.7 2.3 2@7-2UX
UC Housing finance 264.0 1.0 .2 262.8 r.2 2N7-2UX
Bank of India 229.0 1.0 2 .4 2o3.6 7.4 2M7-2U)3 17.6
New India Assurances 204.O 1.0 .8 2r)3.2 0.8 2$7-2W
United lndia Insurance 204.0 1.0 .8 203.2 0.8 2W7-2M
Geneal Insurance

Corporation of India

173.0 1.0 .7 172.3 0.7 267-2UA

Indusiod Bank Limited 65.0 1.0 .7 64.3 o.7 2@7-2004
Abhyudaya Cooperative

Bank Limited

48.0 1.0 .5 47.5 0.5 2@7-2AA

Unsecurcd Creditors -

otherthan Banks and FI's

8 .0 (83.0) 38.2 2W-20M 44.8

Toral 27,644.0 2.0 1,391 .2 26,292.A 615.7 779.4

Note: The daie of Crystallization of Seitlement Amounts is 3
rfihe lende$. The baiance to b€ paid is the amount ro oe s(

rnce the scheme is approved by BIFR-

ft)

'March, 2006. The Company has s€ttled all the dues
tled byselling of PPIL properties, which willbe done



9.3 Details of Unsecured Creditors (Rs.j

Sundry CredltoF
I Air Force Naval Housins Board 324,NO
2 200,000
3 Birla Global Flhance Ltd. 77,520
4 BN e Dan Expr6s Ltd. 560
5 BudhraniFinanc€ Ltd. 200,000
6 Dhiraj Enteariss 1,440
7 Exmor Enterprises 10,680
8 Fib 800
9 Gi & Co. 120,000
10 Hr 39,880
11 IA] Benevolent Asocialion 132,000
1.2 ln a Cernent Capiial& Finance Ltd 200,000
13 Ka eliSleel& Engg Co. 7,120
14 Ki Co. 300,000
15 K. Ittamlal& Company _ 4,760
16 M. 220.360
17 M. ,salm Rasavan 9,4ti0
18 N€ 200.000
19 Nl 4.840
20 Pa e lnternational Limiled 160,000
27 Pi. t1,2AO
22 Ra i Ensingains Works 5,720
23 Sa eni Financials Limited 227,880
24 Sa 228,000
25 Su 16,280

409,520
27 T\Jl 124,OOO

28 Val 34,520
29 Viil 17,000
30 We lchand & Co. 72,OO0

31 Wi 470,800
32 27! Ceniury Mangt Seruice Ltd. 232,OO0
33 AD 67.760
34 A6t )k Leyland Finance Ltd. 200,000
35 Ass

'ciated Inv€stdent Lld. 106,480
36 Bo

'bay 
Ammonia & Chem Co.

37 De' 400,000
38 Dh 14,760
39 Dir 10.960
40 Esa 20.720
41 Gal 536,640
42 GE lpital Trarepoltation Finance Ser Ltd. 292,OOO

4,240
44 Hik 4,400

l7



SuDdry CreditoE
45 Indian Seamless Financial Setuices Ltd. 352,000

46 India Securilies Ltd. 309,000

47 Indus I.d Entemrises 725,2W
48 JayantilalChunilalShah 4.600
49 Kotak Mahindra Financ€ 764,920
50 Kubo Combuslion Eff. ,.. ., -r\.920
51 Maharashira Scoote$ Ltd. 100,000
52 Manipal Finance 200,000
53 Manhj Housrns & Const Lid. 32,800
54 MaNab Indudnal Premises Co OD. Soc. Ltd. 6,440
55 Masitia Capiial Seuc€s Lld. 248,000
56 Summer lnvesiment 100,000
57 Sulya Automation Enterprises 400
58 Trade Advance 2,880
59 Vam Orgqnic . 8,080
60 Olher liade Creidtors & Suppli€B 928,40

Total Amount 8,309,280

9.4 Detatls of Dues to the Workers
Dues if any will be addressed in accordance wi$ the clause 15 - reliefs ano concesslon

9.5 Details of Statutory Liabtllti€s
Dues if any will be dddressed in accordance with the clause 15 - feliefs ano concessron

10.0
Wanbury Limited is an API manufacturing company having faciliiies a1 patalganga and Tanuku. The
Company is one of the largest manufacturefs of Medormin in the world with n;adv 30% qtobal market
share. The Company largely exporrs ro rhe regulakd markeis including U.S and Europe aid in ord€r to
meetthe demand of its Semvnon-regulated markets the Company was looking for an Apl manulacturing
facility in and around Mumbai. PPIL with its Apl manufacturing capabiliti;s serves as a good fit foi
W"anbury expansion plans. With synergy in operations of ppll and WL, as also incrcase in wid€ range
of products after the proposed expansion, PPIL would achieve viabili! over a period of implementafiJn
of the scheme which would also benefit to WL to scale up their products and capacity and also it
presence across vanous countries.

II.O THE SCHEME
Cufoff date is taken as 31,'March. 2012.
The DRS has b€en prepared based on the information received from ppll. The scheme mainly envisages
the financial reconstruction of PPIL by way of its me€er with a company viz. Wanbury Ltd. iWl). pFU_
will be deemed to merged with wanbury Limited as on 1st ApriL 2006 interms of the draft Rehabilitation
and Revival cum Merger scheme. wL will reorganize / restructure the share capital/ net worth / reserves
of PPIL in the mutualinterest ofboth, which includes reduction of equity and preference share capital of
PPIL, consolidation of equity shares of PPL, fresh issue of equity sharcs of pplL, fresh issue of-equity
shares and equity linked instruments of WL and swapping of the equity shar€s of pplL with eiuity
shares of WL
The proposal envisages reliefs and concessions from instifutions and banks as also from Govemment of
Maharashtra, Income Tax, Customs and DGF|, Excise Department and Sales Tax Deparhnent or any
other Govemmental/ Municipal/ Panchayat Agency / Coo;erative Society etc. in view of the high level
of debt which is unsustainable, substantial sacrifices from all the concern;d are inevitabie.

l:)

MAEKETING ARRANGEMENT:



The proposed rcvivalofthe ppll is based on merger of ppll with Wanbury Ld., a company, in similar
line of activities. The brief background of the WL is as under:

wanbury r r.l (wL) is a bulk drugs manufacturer, being the largest manufachirer of Metformin, an anti-
diabetic bulk drug, in the world, providing-almost 15% of the world,s requirement. promoted iy Mr K
Chandran and professionally managed, WL also has a shong presence in the domestic bianded
formulations business, manulacturing leading brands in the theiapeutic areas of respiratory diseases,
pain management and anti-infeciives. wL exports its producis to over 40 counhies and has Apl facilities
approved by the US FDA and European EDeM (European FDA). WL is on the lookout for supplementint
its production facilities and also expanding its product range.

11,1 Mobilisation of Funds:
Wanbu-,y Limited will use its internal accruals for funding the proposed scheme.

ll.2 Pagment oI Secured Creditors:

(Rs. In Lacs)

Bank€ and Financial lnstitutiorc Name Amount Pald Date oI Settlement
ARCIL 311.2 2$7-zCOa
Unit Tfust of India 99.6 2007-2004
Bank of Baroda 33.4 2tn7-2W
Life Insurance Co.porqtion of India 5.8 2007-2cnE
LIC- A!9el Management Company 4.7 2{n7-200E
IIBI 22.7 2@7.2W
ICICI Bank 6.2 2@7-20@
GIC Mutual Fund 2.3 2co7-200a
Union Bank of India 5.9 2@7-200a
Ind Bank Merchant Barking *rvices Limired 4.7 2$7-2tr8
Army Group Insurance Fund 2.3 2$7-2ffA
LIC Housing Finance zn7-2w
Bank of India '1.8 2@7-2UA
New India Assurances 0.8 2@7-20ca
United India Insurance 0.8 2@7-2@a
Generdl Insurance Corporation of India o.7 2tt7-2$a
Indusind Bank Limited o.7 2m7-2W
Abhyudaya Cooperative Bank Limited 0.5 2Cn7-2@8
Total

l1



11.3 Moderni€ation & Expansion
Wanbury Limited plans to upgrade the faciliiy from a WHO,GMP to the UKMHM and USFDA in the
medium to long term.

11.4 Any other Slrategy
With synergy in operations ofPPILand WL, as also incrcase in wide range of produch aftertheprcposed
expansion, PPIL would achieve viabiliiy over a pedod of implementation of the scheme which would
also benefit to WL to scale up their producis and capacity and also it presence across various counties.

12.0 COST OF THE SCHEME AND MEANS OF FINANCE

12.1 Cost oI the Scheme

The cosi of the scheme has been estimated at Rs.5504 lakh. The details are as under
(Rs. in [-acs)

Particulars Amount
Capital Expendihrre Z5UIJ

One Time Settlement ofthe secured / unsecured
dues o{ the banl6 and financial institutions 13\2
One Time Settlement of Unsecured Credito6 and
StatutoryQuasvsemi Govemment bodies 83
Pagment to stahltoly creditors 650
Working Capital 9
Total Co6t of the Scheme 5504

In addition, the Cost of the Scheme wili include Sale of h,.'o properties of ppll and the proceeds to be
distributed among ihe Banks and Financial institutions. 100% of the proceeds frcm the sal€ of two Drope(ies
namely, Saki Naka office sltuated at 212, Marwah Industdal Estate, Saki Vihar Road, Saki Naka. Mumbai
400072 and Turbhe R&D centre sih.rat€d at D-306, TTC lndustrial Aiea, MIDC, Turbhe. Navi Mumbai
400705 willbe shared with Banks and Financial Institutions. The sale ofthe propedies willbe und€rtaken
by an Asset sale committee consisting of representatives from Bank and Financial institutions / as Der
extent guidelines of BIFR. The issue oI Sale of the afor€said properties was raised in the JLM dated 2brh
January, 2013, wherein it was decided that the Sale of the properties willbe taken up in accordance with
the directions ofihe BIFR. since the exact of realization out ofsale ofthe said properti€s is not possible to
assess, it is not reflected in the cost of the scheme.

12.2 Means oI Finance

Th€ above cost of the scheme is proposed to be financed as under (Rs.lakh):

Particulars
Additional Equity at premium

Amount
u7

Issuance of OFCD 582
Issuance of NCD 243

_lnternal Resources of Wanbury including envisaged
tax benefits under various sections 3432
Tolal M€ans of Finance 5504



The above does noi include the sales realization of the properties to be undertaken bg an Asset Sale
Committee consisting of representatives from Banl€ and Financial insiitutions / as per exient guidelines
of BIFR, as the exact of realization out of sale of the said propedies is not possible to assess.

WL would provide the financial assistance over a period of 5 years to the tune of Rs.2500 lakhs for parl
financing the revival scheme. Wanbury/Group Company of Wanbury would provide financial assistance
to PPIL to settle the cash consideraiion payable to specjfied BankGls/unsecured creditors and statutory
dues, preference shareholders m the case may be as perthis present Rehabilitation and RevivalScheme.
The setdement has considered in the scheme from para 72.3.1 to 12.4.2 envisages payment proposals
only io lenders who are bank/financial institutions and not general lrade creditors and their assignees.
The setdement proposals for such general trade creditors and their assignees are envisaged in 12_5. The
proposals iake into consideration debts payable to the secured bankfls/unsecured debts to Banks/Fls.
their relative sacrifices io be made and the settlement io general hade creditors and their assignees.

12.3 PPIL pfoposes to settle the secured portion of dues of specified bank/Fls in the form of:

1. Cash payment

2. Issue of equity shares/financial insb ments (NCDs/OFCDs) in the merged company and
pdemption of ihe same through sale of property at Mazgaon, Patalganga, Raigad.

3. Payment out of part of sale proceeds (88.5770) of properties of PPIL situated at Sakinaka,
Andheri -Mumbai and Turbhe -Navi Mumbai which are proposed to be soLd as indicated
in ihe scheme. The sale of the property shall be done on the sanction of tlie scheme by
ARCIL throullh the Asset Sale Committee to be constituted in tems of the BIFRguid€lines
{wherein Wanbury will also be the member and make all efforts to cooperate with the
other members of the AssetSale Commitiee) with in a period of 6 months from the sanction
of the scheme.

The proposed settlement is as under:

12.3,1Cash payment:
Payment of Rs.240.64lakh towards secured podion to specified banks/Fls as under:

Banks/Fls Payment proposed (Rs. in Lacs)

ARCIL 148.56

IIBI 74.47

Unit Trust of India 59.55
Bank of India 5.14
Bank of Baroda 10.98

Union Bank of lndia
Total 240.64

[As agreed by the above lenders, WL tras already paid Rs.240.9lakh to them and the same forms part of
the pr€sent revival proposall

12.3.2 Issue of Shares of Wanbury,tICDs/OFCDs :

A. Issue of Shares of Wanbury Ltd,
WL to issue equity shares of Wanbury io ihe below mentioned Bank and Financial Insiitutions for an
amount of Rs. 97 Lacs. The iiquity Shares willbe allotted at aprice, which willbe in accodance with the
provisions of the SEBI (lssue of Capital and Disclosure Requirements) Reguiations, 2009 ("ICDR
Regulations") and SEBI (lssue of Capital and Disclosure Requirements) (Amendment) Regulaiions, 2012
("ICDR Regulations")) (including any statutory amendment(s), modification(s) and/or re-enacimeni(s)
thereof:

;l



Banks/FIs Amount {Bs. in Lacs)
ARCIL 59.88
IIB] 5.83
Unit Trust of India 24.O0
Bank of India 2.07
Bank of Baroda 4.43
Union Bank of India 0.78
Total 97.OO

Banks/Fts Amount (Rs. Lakh) No. of NCDS
ARCIL I49.7L r49,709
IIBI 14.58 14,580
Unit Trust of lndia 60.01 60,010
Bank of India 5.18 5,181
Bank of Baroda 11.06 11,064
Union Bank of India 1.96 1,955
Total Rincipal 242.50 tlt 4qq

lAs agreed by the BankVFIs, WL had already allotted 64,668 equig shares of WL to them and the same
forms pari ofallotrnent under the present revivar proposal. The remaining sharcs wourd be allotted to the
Bank/FIs upon approval of the Scheme.

P.: Issue of Zero Coupon Non Converfible Debentures (NCDo)
WL to issue Zero Coupon Non Convertible Debentures (NCD) for Rs. 242.5b hkh to specitied Banks,Fls
towards secured portion of their dues. The features of NCDS are as under:

These Zero coupon Non convertible Debentures (NCDs) will have a face value of Rs. 100 each. NCDs
will be divided into Part A and pari B. part A being of a face vale of Rs. 601 each and part B being of a
face value of Rs. 40/- each. Pari A of the NCDs shallbe redeemable at the face value ol Rs. 60/_ €ach. part
B of the NCDS shall be redeemable at the face value of Rs. 4Ol_ each. The redemption ot NCDS will befrom the,sale of PPII-s land and buildings situated in Mazgaon, Khalpu, (putagu;gu u."ut *hich shall bespecifically.eaT3rked for the purpose of redemption of iS OFCOgi\Cd f.uJJ i-o tt 

" 
.".ured crediiors

being ARCIL, IIBI, Unit Trust of India, Bank of India, Bank of Baroda and Union Bank of India. The sale
of the property shallbe done, on the sanction of the scheme, by ARcll- *,iorgtih" Ar."t s.le committee
to.be consrih.rled in term< of the BIFR guidelines (wherein Wanbury willalso 6e the memberand make allerrons ro cooperate with the other members of the Asset sale commitiee) with in a period of 6 monthsfrom the sanction of the scheme. The principal S€cured Creditor of Fiil_ anJ the percentage ol sale

ll?:::!r 11"1*l.tlt be,dishibuted by.ARCIL ihrough the Asset Sale Committee amonssr the NCDnoroers. alter adjushng all the costs and expenses incuned thereon for the sale of the said propetry.
Further, any surplus funds realized fiom the sale of the aforesaid prop".g t,l,,itt U"to,ig to th" Company and
Xlll"^!*:rlf9 within 45 days from the day of sale ana .orr".ponaingtt iiiieie ts any srrorUa , theLompan9 snail be responsibte to make up rhe shortfall within a period of 45 dags from rhe dare of sale.

The NCDS to be issued in ihe folLowing manner:

[As agreed by the lendes, wL had already allotted 242499 NCDs of wL to them and the same after due
amendment in terms and conditions which shair now b€ as per the terms and conditions mentioned
herein above shall form a paft of allotrnent undet the present revival propovrll



C. lssue of Zero Coupon Optionally Fully Converiible Debentures (OFCDs)

WL to issue Zero Coupon Optionally Fully Convertible Debentures (OFCDs) for Rs. 5g2.00 lakh towards
secured portion of dues of specified bank/Fls. The features of OFCDs are as under :

These oFCDs will have a face value of Rs. 1000 each. The oFCDs shal be optionalry convetible and the
option-'nay be.ex€rcised with-in 30 days after the sanction of the scheme. Th€ price at conversion of
rnese uiLus shal be in accordance with the provisions of the SEBI (lssue of capiial and Disclosurc
Requirements) Regulations, 2009 ("lcDR Regulations') and sEBl (lssue of capitar and Disclosure Re-
quirements) (Amendment) Regulations. 20I2 ("lCDB Regutations,')) (i;ctuding any statutory
amendment(s), modification(s) and/or re-enactrnent(s) thereof. The paid up value oith" 

"hur" 
upon

conversion shall be Rs 10 per share. The convers'on option shalr oniy be exercised once and may be for
a.part of the OFCD, provided that such part shall not be less than 25% of the aggr€gate value of OFCD.
The unconverted part of the OFCD sharlbe repayable to the oFCD holder from-tie sare of pprlrs surplus
land and buildingssihrat€d in Mazgaon, Khalpu! (patalganga area) which shallbe specifically earmarked
for the pu4)ose of redemption of its oFcDs,alcD issued to the secured creditors being ARclL, IIBI, unit
Tiust of lndia, Bank of lndia, Bank of Baroda and union Bank of India. The sale of the property sha be
don€ on the sanction of the scheme by ARCIL through the fuset sale committee in terms of ihe BIFR
guidelines (whercin wanbury will also be the membef and make all efforts to cooperaie with the other
members of the Asset sale committee)with in a period of6 months from the sanction ofthescheme. The
Principal secured creditor of PPIL and the percentage of sale proceeds thereof shall be distributed by
ARCIL through the Asset sale committee amongst the oFCD holders, after adjusting allthe costs and
e\penses incurred thereon for the sale of the said properiy. Further, any surplus fundJ realized from ih€
sale of the aforesaid propedy will beiong io the compang and will be deposiied within 45 days from the
day ol sale and corespondingly if ther€ is any shorfall, the company shail be responsible to make up the
shoffall within a period of 45 days from the date of sale.

OFCDs to be issued as per agre{d terms ill the fo}lowinq manner:

Banks/Fls Amount(Bs. in Lacs) Number of OFCDs
ARCIL-Trust 359.30 35,930
IIBI 34.99 3,499
UTI 144.O2 14,62
BOI 72.44 1,244
BOB 26.56 2,655
UBI 4.69 469
Total 582.00 58,199

[As agreed by the lenders, WL had alr€ady allotted 58199 OFCDs of WL to them and ihe same (after due
amendment in tems of the conversion price, and other terms & conditions which shall now be as per the
revised conveEion price and t€rms & conditions herein above) shall form a part of allotment under the
present revival proposal]

12.3.3 Payment out ol sale proceeds
To dishibute 88.57% ol the sale proceeds of PPIL to secured crediiors out of sare or two orooerties
situated at (i) 2I2, Marwah Induskial Estate, Saki Mhar Road, Saki Naka, Mumbai 4000i2 havino
conshucted building admeasuring approx. 339 sq. mtrs. of regular space and mezzanine space admeasurini
approx.275.17 sq. mtrs. and (ii) D-306, Trc Indushial Arca, MIDC, Turbhe, Navi Mumbai 400705
having Research and Development (R&D) premises. The sale proceeds are proposed to be dishibut€d in
the following ratio as already agreed by specified Banks/Fls:

:a



Banks/Fls Proposed sharing
ralio ol sale proceeds

ARCIL 52.907
IIBI 5.33v"
Unit Trust of lndia 21.927a

Bank of lndia 1..8970

Bank of Barcda 5.557"
Union Bank of lndia 0.987.
Total 44.577.

12.4 PPIL prcposas to settle the unsecured portion of dues of specified bank/Fls in the form of:
1. Cash payment
2. Payment out of part of sale proceeds (11.43olo) of properties of PPIL situated at Sakinaka,

Andheri. Mumbai and TTC Industrial Area, MIDC, Thane which are proposed to be sold
by bank/Fls- The sal€ of the property shall be done on the sanction of the scheme by
ARCILthrough the AssetSale Committee to be constituted in tefi|sof the BIFRguidelines
(wherein Wanbury will also be the member and make all efforts to cooperate with the
other membefs of the Asset Sale Commitiee) with in a period of 6 months from the sanction
of the scheme.

The proposed settlemeni is as under:

l2.4.1Cash Payment:

Payment of Rs.150.03 lakhs towards unsecufed portion of specified bank/Fls as r_rnder

(Rs- in Lacs)
s.
No.

Banks/FIs Amount

1. ARCIL 74.96
2. IIBI 2.41
J. Unit Trust ol India 16.07
4. Bank of India 0.59
5. Bank of Baroda 17.96
o. Union Bank of India 3.r7
7. LIC- fuset Management Company 4.67
8. Life Insurance Corporation of India 5.U
9. General Insurance Corporation of India 0.70
10. New Indig Assurance o.82
11. United lndia lnsurance 0.82
72. GIC Mutual FLrnd 2.34
13. UC Housing Finance I 17
14. Army Group Insurance Fund 2.33
15. ICICI Bank 6.24

lnd Bank Merchant Banking Services Limited 4.67
t7. Abhyudaya Cooperative Bank Limited 0.53
18. Indusind Bank Limit€d 0.73

Total 1s0.03

:i 'i



(wL has already paid in cash Rs. 150.03 lakhs to the aforesaid unsecured creditors. the same forms Dart 
I

of the presenr revival proposal.J

12.4.2 Payment out ol sale proceeds
To dishibute balance 11.213% of the sale proceeds of ppll- to unsecured creditors out of sale of t o
properti€s situated at Saki Naka, Mumbai and Research and Development (R&D) premises at TTC
Industrial Area. Turbhe, Navi Mumbai in full and final settlement of their unsecured portion of dues. The
11.4370 of total sal€ proceeds are proposed fo be distlibuted in the following ratio as already agreed by
soecified Banksfls:

Sr.

No
Afoiesaid Unsecured Creditors Proposed sharing

ratio of sale proceeds
1. ARCIL 6.02%
2. IIBI 0.787.
3. Unit Trust of India 7.22%
4. Bank of India 0.o4qo
5. Bank of Baroda 7.3770
6. Union Bank of lndia o24%
7. LIC- Asset Management Compary 0.367"
8. Lile Insurance Corporation of India 0.4570
9. General lnsurance CorDoration of In( la o.osv"
10. New India Assurance 0.06yo
11. United India Insurance 0.0670
12. GIC MutualFund 0.1870
13. UC Housing Finance o.097.
14. Army Group Insurance Fund 0.18%
15. ICICI Bank o.487.
16. Ind Bank Merchant Bankinq Servrc€s Limited o.3670
17. Abhyudaya Cooperatjve Bank L.mrre 0.o47.
18. lndusind Bank Limited 0.06%

Total tt.43vo

12.5 The settlement of other gen€ral unsecured
is nol covered above and generally trade creditor
theg are NBFCS or Banks, firms, companrs / c
oho hold un secured debts or claims shall be setu

3onsidering the very low percentage with which t
ranks / financial institutions. dues had been s€ttle(
rbove category of creditors and keeping in vie[
Punjab State Co-Op Supply & Mkt. Fed. Ltd. (Apt
layment to other unsecured creditors, the Con
)utstanding dues in accordance wiih the similar s€
qnnexure Vll. For abundant clarity, interest, pena
1% of du€s stated in the Annexure \,rll shall be fu
lebts- With a view to hamess ihe objectives of SI(

:r€ditors / hade creditors / assignees of the d€bts which
or assignees of hade creditorc irrespeciiv€ of whether
opetative socieiies, Gram Panchayai's or individuals
d as stated below.

e Secured Creditors including large crcditors who are
and th€ non availabiliiy of sufficient funds to m€et the
the ratio of Hon ble AAIm judgm€nt in the case of
eal no. 146/98) , which deals with the issues relatina to
rany has proposed payment of 4% of rhe principal
tlement proposed for the unsecured Creditors listed in
interest or any other chaBes shall be waiv€d and the
discharge oI all ihe liabilities iowards such creditors/

A in the revivalofSick Compang and considering the

who hold r

Considerin
banks / fini
above cat€
Punjab Sta

PaYment tr

outstandinl
Annexure !

47o of duet
debts. Witt



sacrifices made by the large creditors who arc Ban
tribunavarbikation by any creditor, which mcreases
be considered to give any preferential treatrnent to
the liability of the tansf€ree / PPIL towards such
stated in the Appendix shail be full discharge of such

Majorit!, of geneEl unsecured creditors as mentioned
principal dues and such pagment forms part of the
creditors to whom such payment is not made, shall
r€vival scheme- General unsecured creditors who h
present scheme shall not be entiLled to raise their
the pr€sent scheme and deemed to be settled in terms
/ its employees /its guarantors / its promoters shall
payments / obligations to such general unsecured
unsecur€d crcditors specified in para 9.3 above, sh
filed against PPIL / Wanbury its dircctors / its
award obtained in any court or arbital proceedings,
outstanding dues.

12.6 Upon the revival scheme being sanctioned, th
sold by ARCIL through the Aaset Sale Committ€e,
basis and the percentage of the sale proceeds thereof
Committee amongst the Securcd CreditoE as m€ntion
creditorc, who are specified Bank and Financial Inst
all ihe cosb and expenses incured thereon lor the

12.7 Alistatutory dues as revised and settled in this
ongoing basis, by Ws Wanbury Limited. ppll and i
and Bank have arrived at a settlement in 2006 and
paymenb were made accordingly in 2006. The
the palments made to the lenders willbe treated as
The balance amounts will be paid, out of the sale of
ongoing settlement.

Shareholding Patt€rn betore Sanction of the
The authorized share capital of PPIL was Rs.70 crore
and 40lakh preference shares of Rs.100/- each. The
comprising 95,34,090 equity shares of Rs. 10/- each
2,50,000 preference shares of Rs.100/- each. The

, any decree / award obtained from th€ courv
amount due qua the other creditoB shallneither
unsecured creditor nor shall result in increasing

. Accordingly the payment of 4% of the dues as
ty / decredoYder / award.

Annexure VI have already been paid 4% of their
revival proposal. Remaining general unsecured
be paid in the same terms und€r the present

received their dues prior to the sanction oI the
again since all pdor settlements shall form part of
the pres€ntscheme. PPL / Wanbury, its directoE
stand relieved / absolved ftom any outstanding

itors who have alrcady been settled. The general
withdraw all the legal proceedings civil / criminal

/its guarantors / its promoters. An9 decree or
same shall be capp€d at 4% of th€ir acceptable

prop€riies as described in Clauses 12.3.3 shallbe
principal Secured Creditor of PPIL, on best effort

I be dishibuted by ARCIL through the Asset Sale
in Claus€ I2.3.3 and also aftongsr the uns€cured

ons as mentioned in 12.4.2 above, after adjusting
of the respective properties.

scheme of rehabilitation and would be paid as an
securcd,/specified unsecured financial instituiions

the liabilities are crystallized as of 2006 and
of the lenden has not been changed and also

payments towards the liabilities crystallized.
of the assets of the company as part of the

of 3 crore equifu shares of Rs.10/- each
s paid-up share capital is Rs.953.41 lakh

preference shar€ capital of Rs.250 lakh compdsing
pattem of the company as under:



Particulars Amount {Rs. lakh) Holdings (in 7o)
EUITY SHARE
(A) Promoter Holding
' Indian Promoter 294.76 30.92
- Foreign homoter 0.00 0.00

(B) Mutual Funds and UTI 15.84 1.66
(CJ Bank Financial lnsritulions, lnsurance
Company (Cenhal/ State Go,"'t. lnst. /
Non-Govt. Inst.)

lDBl Bank Ltd. 100.00 r0.49
Unit Trust of India 96.88 10.16

- Life Insurance Corporation of lndia 25.38 2.62
- General Insurance Corporation of India 5.00 0.52

New lndia Assurance Company Ltd. 5.00 0.52
- United India InsuEnce Company Ltd. 5.00 0.53
- Other banks including BOB & BOI 0.16 0.03
Sub-Total (C) 237.IO 24.87
(D) OtheE
- Private Coporate Bodies 20.23 2.r2

Indian Public 359.O2 37.66
- NRI/OCBs 26.46 2.77
Sub-Total (D) 405.77
Grand - Total 953.41 10070
PREFERENCE SHARE
The New India Assurance Co. Ltd- 50.00 20.00
The Oriental Insurance Co. Ltd. 50.00 20.00
National Insurance Co. Ltd. 50.00 20.00
Oihe. Companies 100.00 40.00
Total 250.00 toovo

The equity shares of PPIL were listed on Hyderabi
NSE & BSE. These are presently delisted and
Redeemable Cumulative Convertible Preference
redempiion as on 10/09/1998.

As PPIL shall stand amalgamated with Wanbury e

cf PPIL before merger has been provided.

Stock Exchange Ltd., Madras Stock Exchange Ltd_,
ot traded. The Preterence Shares were issued as
hares and the entirc shares were alreadg due for

rr sanction of the scheme, ihe Shareholding patternflS
of

13.0 FACILITIES &

PPIL has bulk drugs manufacturing facility at
Navi Mumbai.

14.0 CUT OFF DATE

3l.oMarch,2012

; Maharashha & Formulation manufacturing Turbhe,

1"



15.0 DETAIT.S OF RELIEFS AND

15.1 SECURED CREDITORS , FIs/Bank

1) To accept their restructured outstanding du
Scheme as stipulated in clause 12.3 hereln
PPIL / its guarantors /sureties in relation

2) All the legal proceedings initiaied by the Ban
Directols. past direclors, officeE or sureties or
arising due to default by the company/non:
indemnities relaiing to any of the credits shall,
Scheme, be terminated and/or stand
be effective or valid and shall end and abate.

3) Any cash amounts and/or instrum
which have already been paid /issued/offered
sanction of the scheme shall be deemed to
under the present scheme and Banksfls shall
/ Wanbury, its dircctoF / iis employeev its a
absolved frcm ang outstanding payments /
have been paid prior to sanction of the sch
against the PPIL / Wanbury, its directors / its

15.2 Govemment of Maharashha

Non-Fiscal

1) To exempt the PPIL unit from power cu!

Noi to insist on bank guarantee against

To extend relief and concessions as per
under aegis of BIFR.

4) To exempt the hro entities from payment of
properties of the PPIL to Wanbury and to
with respect to sale of asseb envisaged under
execution of an9 documents other than the m€
iI the Wanbury disposes, sells, reskuciures or
the pharmaceutical business either of the
such disposal, sale, restrucfudng or biansfer
ouBr.

2l

To extend relief and concessions as applicablb
10 years from the merger date or as p-i Govt.
indicated herein.

Central Govemment

Income Tax Departrnent:

15.3

A)

in confomity with the provision of this Revival
in full and final settlement of their dues from

/ Financial Institutions against the company, its
or any other person dircctly or indirectly

of guarantee or non-fulfillment of sureh/
satisfaction of their dues as provided for in the

and/or deemed to be withdrawn and/or cease to

issued and/or offered as stated in th€ scheme,
the Transferee /PPIL to Bank/FIs pdor to rh€
been paid /issued /offered against their oues

ot be entitled to claim any further amounts. ppll
/ its promoteB shall also stand relieved /
to such Banks/Fls. Such Banks/Fls, who

shall withdraw all the legal proc€edings filed
cyees / its guarantoE / its promotels.

of dues of the state governmen!

package applicable to sick induskial companres

duty with respect to transfer of the assets and
the hro entities from paymenl of stamp duty
Scheme and / or imposing stamp dury upon
scheme envisaging hansfer of assels. Furth€r

rs the whole or part of the assets reladnq to
or the tiansferor or in combination thereof.

be exempi€d from the payment of the stamp

the rehabilitation of sick unifs up to a period of
which shallnot b€ lqss favourable than as



2)

3)

7)
8)

lo allow the PPIL io carry forward its
Assessmenr Year 1q98-1999. beyond rhe
Income lax A(r from 1-4-2006 and the saLd
reared as rhe unabsorbed busrness losses
under section 72A to be canied forward iill it
To exempt the PPIL and ihe Wanbury from
Aci. 1961 , and rules/regulations.
To allow the deduction lor th€ accrued i
PPIL treating the same as paid by the Wan

4) To condonethe delays in filingthe rehrms of i

5) To exempt the PPILand the Wanburv frorn
Income J:rx Aci, 1961 with regard to the wri
Wanbury

6) To permit the PPIL & Wanbury io file revised
139 till a period of 3 years lrom the date of

the BIFR or the date on which the demand is iaised, whichever is later.

1)

9)

2006, in tems of Clause (vii) of Explanation 1 to S. 115JB (2).

authoritieVkibunals.
11) To give effect tp the provisions of the Scheme

of Income beyond the stipuLated period ar

B) Customs DepartmenVDGFI:
1) WithdrawaLof all show cause notices, penalty

authorities/tdbunals.
2) With respect to any legally payable cusrorns

for payment without penalty and interest in
date of approval of Scheme by the BIFR or the
laIEI.

3) With respecr to ang claims arising out of
facility without penalty or interest to under
manufactur€d / traded by PPIL and offset suc
approval of Scheme by the BIFR.

4) In the event ofany liability that may devolve
financial year (s) up to the iransfer date, such
withoui penalty and interest, in 6 annual install
by ihe BIFR or the date on which the demand

losses and unabsorbed depreciaiion from the
pedod of 8 assessment gears ds 72 of the
losses and unabsorbed depreciation shall be

unabsorbed depreciation losses of the Wanbury
set off.
conditions of Section 72A(2) of the Income Tax

payable to banks and financial institutions by the
on the One Time Settlement with bank and

financial instituiions under the provisions of S. 43B of the Income Tax Act. 1961.
e in the past u/s 139 read with section 80 of the

licability ofsection 41(1) and Section 28(iv) of the
back of the liabilities of the PPIL by ihe PPIL /

ofincome tax beyond the iimepermissible u/
n of this scheme.

Income Tax Act. 1961 and delags in payment / non payment of TDS and any other procedural
compliances under the Income -[bx Act, 1961.

To exempt sale of assets proposed to be sold a{s part of the scheme from capital gains, if any.
In respect of income-tax demands unpaidlorpfriod upto the appointed date, no i;erest or penaltlr
underthe Income'[: Act,1961. shallbe leviatrfe orpayable. Further in respect of any liabilitythat
may have devolved as a result of disposal of apfeals/assessments pertaining to the period upto the
appointed date, only the amount of income tax fayable, to be recovered bg income tax departrneni
without penalty and int€rest, in 6 annual instaUments either from the effective date of scheme bv

To €xempi the Wanbury from the provisions of F. 115JB till the brought forward business losses of
PPIL as on 31/03/2006 are recouped or allow a deduction from the btok profits of the Wanbury to
the extent of the brought forward businers losbes / negative net worih of the ppll as on 31/03/

10) Withdrawai of all show cause notices, penalty hotices and other proceedings pending before the

Wanbury shall be entitled io file revised returns
in the Income Tax Act, 1961.

and other proceedings pending before the

as and when adjudicated, to prcvide facilities
installments over next 5 years either fonn the

date on which the demand is raised, whichever is

licenses and/or export obligations to prcvide
lresh exports by Wanbury of any product

claims over the next 12 years from the date of

a result of disposal of appeals/assessments for the
io be recovered by customs d€parirnent

either from the date of aporoval of Scheme
raised, whichever is later



1)

2)

C) Excise Departrneni:

Withdrawal of all show cause notices,
befdre the authoritievtribunals against the
With respect to any legally payable excise
payment without penalty and interest in
Date or the date on which the demand is rar
In the event of any liability that may devolve
financial year (s) up to the transfer date,
without penalt!' and intercst, in 6 annual
which the demand is raised, whichever is

D) Sales Tax Departrnent:

1) Withdrawal of all show cause notices, pen
authoritieyhibunals against the PPIL

2) With respect to any legallg payable sares rax
for payment without penalty and interest in
dare ofapproval of Scheme by the BIFR or
larer,

3) In the event of any liability that may devolve
financial gear (s) up to the hansfer date,
without penalty and interest, in 6 annual
by the BIFR or the date on which the

E) Professional Tax

Withdrawal of all show cause notices,
authorities/kibunals against the PPIL
With respect to any legallg payable
for payment without penaltlr and interest ln
date of approval of Scheme by rhe BIFR or
later

3) In the event of any liabiliiy that may devolve
financialyear {s) up ro the ransfer date, such
withoui penaltg and interest, in 6 annual
by the BIFR or the date on which the dem

F) Service Tax

Withdrawal of all show cause notices.
authoritieytribunal against the PPIL
With respect to any service tax liabilitv
provid€ facilities for payment without
ftom the date of approval of scheme by the

3) In the event of any liability that may
d@anmental investigations for the financial
by service tax department without penalty
approval of scheme by the BIFR.

r)

2)

1)

,\

notices and other proceedings pending
IL

as and when adjudicat€d, toprcvide facilities for
installments over next 5 years either from Effective

whichever is later.
a reiult of disposal of appeals/assessments for th€
amounb to be recovered by excise departrnent

either from Effective Dat€ or the date on

nolices and other proceedings pending before the

, as and when adjudicated, to provide facilities
installments over next 5 gears either from rne

date on which the demand is raised, whicnever ls

a result of disposal of app€als/assessments for the
amounts to be recovered by sales tax departrnent

either from the date of approval of Scheme
is rais€d, whichever is later

notices and other proceedings pending b€forc the

tax, as dnd when adjudicated, to prcvide facilities
al installments over nexr 5 years either from the

date on which the demand is raised, whichever is

a rcsult of disposal of appeals/assessments for ihe
to be recovered by profession tax deparknent

lmenb either from the date of approval of Scheme
is raised, whichever is later.

notices and other proceedings pending b€fore the

crystallized
and interast

now or as and when adjudicated, to
in equal installments over next 5 year

as a result of finding of any audit proce€dingv
upto the transfer date such amount to b€ rccove-red
interest in 6 annual installments lrom the date of



15.4 Govt. / Semi Govt. / l-ocal / Municipal /

Any dues of above agencies lalvfully
clebts.
Withdrawai of all notice / demands /
/ accrued against the Transferor / Wanb
their promoteE.

Workers to cooperate witi the
industrial norms.
To consider to withdraw pending cases, ir

EPFO

3) Any amount already paid by WL prior to
/ paid under the present scheme.

15.5 Labour

1)

2)

r)

2)

15.6

t\

1)
2)

To waive all liquidated damages /
To rccover the payment of pF dues, if
without liquidaied damages /interest / p
To withdraw rhe pendjng complaints / cases
and its promoters.

15.7 ESIC

1) To waive all liquidated damages, interest
and statutory dues.
To coll€ct the payments of ESCI dues. if
without liquidated damages /interest /
To withdraw the pending complaints I cases
and its promoters.

15.8 General Unsecurcd Creditors

1) Unsecured creditorc / tade creditoF /
of th€ir outstanding dues in cash as

thescheme.

2) Any amounts representing the said 47o
unsecured credito|s prior to the sanction of
their dues under the present schem€ and

of all their dr-.res oI PPIL / the emplovees
Creditors to agree for the settlement imor

PPIL/Wanbury. ib directors /its emplovees
/ ab,solved from any oubtand ing payme;b / ,

creditors who have been paid prior to san
civil / criminal filed against the pptL / Wan
promoters.

3) All claims, liabilities, guarani€es, bonds etc.
civiv cdminal proceedings, winding up
recovery tribunal (DRT) etc or before anv
the creditors once the scheme is imDlemer

Panchayat / Co-opelative Society

le the same shall be settled at 4 Zo of their ourstanding

and ang proceedings with respecl ro any dues arisen
melr clrectors. their employee. rhejr guarantors and

sanction of the scheme shall be deemed to be seitled

t in the achievement of production / productivity /

before any labour or any other courts.

int€rest.
remaining unpaid in 12 equal annual installments

PPIL, its directors, its emplogees, ib guarantoE

penalties for late payment of arreaE of ESIC dues

remaining unpaid in 12 equal annual installments

PPIL. its directors. iis employees. its guarantors

ees of debts referred in para 9.3 above, to accept 4yo
in clause 12.4 hereinabove for full and final settlement
e guarantors/sureties in relation to their dues. The
to be paid within 90 days from the sanciion date of

I to above. which have already been paid ro some
schemeshallbe deemed to have been paid against

itors shall not be entitled io claim any furtirer amotrnt.
rts guahntors / its promoteE shall also stand rclieved
igations to such uns€cured qeditors. Such unsecured

of the scheme, shail withdraw all the legal proceedings
, its directoF / its employees / its luimntors / its

shall stand withdrawn and all proceedings such as
ons, awards under arbit!'ation, claims before debt

statutory/a$itral Iorums, shall be withdrawn by



15.9

1)

2i

r)

2)

3)

5)

4)

Preference shareholders. who have accepted e redemDtion Daoceeds of the reduced face value.
shall be deemed to have accepted redu of Prelerence share capiial of PPIL to 2% i.e. the
Prpterpn.e Canital or R.. 250.00.000 - ,RL Two Crore Filty lakh only) r€duced pro rata to

Prelerence Shareholders of PPIL

Rs.5.00.000r (Rupees Five Lac Only). as a

Equity Shareholders of PPIL

Requirements) Regu lations. 2009 ("lCDR

To accepdconsent Reduction oi EquiU Share
Ltd and tresh issue ol equity capital as detail

f PPIL

of PPILio 170 and swap ofshares ofWanbury

. Wanbury Group Company of Wanbury

ofthe SEBI (lssue of Capiial and Disclosure

rt o1' the scheme.
Ang cash amounts as stated in the scheme. urr ich have alreadu been Daid bv the Transferee 'PPIL
i., rhc Preierence Shareholders prior to the
,,.,n,,,',-1,' th. n,.c-nr <.h,m'

n of the scheme shall be deemed to have b€en

has alreadg provided financial assistance to L to ihe exient ol Rs.7.scrore directly/indirectly to

10 each fullg paid up at par post Reduction of

PlL. based on a prire ol Wanb14 Limired s equrry
shares, which shallbe in accordancewith the

setiie ihe cash consrderahon payable and cash payouts to the other Unsecured Creditors.
Statuiory dues and Preference Shareholden.
Wanbury have been issued eqLr'9 shares of

ln lieu of this investment. Wanbury/Promoter(s) of

Capital of PPIL.
Swap with PPIL shares with Shares and nts of Wanbury Ltd: Share Exchange Ratio shall
be decided post reduction of Share Capital of

Requirement. lAmpndrenrJ Regulation.. 12 ("lCDR Regulations")l (including an9 staiutory
amendment(s), modification(s) and/or re'en s) ihereof. Additionally. Wanbury shall issue
2 transferable Warrants for every one share i ed by ih€ Wanbury to the Equity Shareholders of
PPIL. Each Warrant shall entitle the holder th

lations ) and SEBI (lssue of Capital and Disclosure

-o subscribe al any llme llom ddrp ot allotnenr

6) Any insh'uments/securiiies issued and/or off
been issued/offered bg the Transferee ,/PPIL
scheme shall be deemed to have been issugd

ction of BIFR. Each Warrant shalleniitle the holder
arrant into one iully paid equity share of Wanbury
shall be in accordance with the provisions of the

d irs stated in ihe scheme, which have aheady
equity shareholders prior to the sanction of the

but not later ihan 5 years trom such date oft
thereof to exercise the opiion to conveft the

Regulations )l (including any statutoty am

tin

having face value of Rs.10/- at a price. wh
SEBI (lssue of Capital and Disclosure Req enis) Regulations. 2009 ("ICDR Regulations")
and SEBI (lssue ofCapitaland Disclosure irements) (Amendment) Regulations.2012 ("lCDR

dment(s). modification(s) and,/or re-enactment(s)
tnereot-

[WL had already allotted 5.62.618 equiiy sh of WL to the equity shareholders ofPPILand the
same forms part of allotmeni under the ni revival proposal. The remaining equig shares
would be allotted to ih€ equity share of PPIL, upon approval of ihe Scheme from the

.25,236 warrants to the Shareholders of the PPILHon ble BIFR. Wanbury had also allotted 1

which shall siand cancelled and fresh warran will be allotted according io the present schemel.
i The Director / Emplogee of Wanburg shall be

bound in trust to handle fractional entitlem ts resuliing from the swap of shares and wanants
lidai€d by issue and allotment of equity shares inand such fractional entitlement shall be

lieu thereof io the Director/Employee of The Director/Employee of Wanbury to whom
such equity shares and warrants are allotted I sell the same in the markei ai the best available
price and pay to the shareholder having alrights in proportion to theif fractional entitemenrs.

offered under the present scheme.



15.11
r)

2l

15.12
1)

15.13
1)

2)

3)

15.14
1)

2)

3)

+)

Amalgamated Company [Wanbury
To mobrlize rcsources aggregahng Rs
this rehabilitation i revival scheme and al
nalure.
All infusjon of lunds including paymenrs
Scheme by Wanbury/Promoters ol Wa
payment to creditors/shareholders/s
creditor /shareholder/preference
semi/quasi govemment body for ang du

Undisclosed Liabilities:
A11 undisclosed or unknown general
in this Scheme or related to an9 dues
demand or claim arising out ofany actjon
paymenl payable thereof shall be paid at
satislaction of the Company'Wanburg Lim
all such unsecured crediiorc have accep

SEBI / NSR BSE
To exempt from applicable provrsrons of
share capiial, consolidation of equity
i Promoters of Wanbury.
SEBI to condone all pasi procedural
and their irading. Penalty provisions may
exempt lrom applicable provisions of
related to lssuance ol shdres equiry llnk
there off with r€spective exchanges.

4) to direct BSE,NSE to list ihe instrumenrs i
materialized form from the date of issue_

5) NSE /BSE to waive past unpajd lisring
objections.

6) All pemissions granted by NSVBSEI for
Wanbury to the shareholders / lenders of
prior to the sanction of the Scheme shall

Ministry of Corporate Affairs
To exempi from payment of Stamp Dui!,
The auihorised share capital of the PPIL
Wanbury and no dddilional sramp duty. re
payable on such addiiion to the auth
to €xempt the PPIL from the applicability
for fehabilitation.
Wiihdrawal of all show cause notices,
authodties against the PPIL without paym

INote: Effective date for the purpose would b,e the

15.15 Quartifu all the relevant reliefs and
Dues are yet to be crystallized as most of thern fLlturistic and henc€ not quaniified.

ade for ihe purpose of satisfying the capital cost of the
either dir€ctly to PPIL or indirectly paid through

Iakhs including int€rnal cash generation for financing
shall undertake to meet anv shortfall whar so ever ln

creditors would not be subject to any lien by any
r/lenderwhether secured or unsecured or any stafutory
to such peIsons.

red
liabilities/crcditors. if any not explicitlg mentioned
in the appendix or otherwise and any liabilities.

claim shallalso be covered bg thisScheme and any
4% ol ihe acceptable claim amount as proved to the
:d. Wanbury confirms that to the best of jts knowledge
ihe same.

Blguidelines relating to reduction in €quity / preference
capital and issuance of fr€sh shar€ capital to Wanbury

iances which can othenlise hold up listing of shares

relating to BSBNSE in so far as theg
on private placemeni basis and listing

be waived.
agreements

instruments

tified in the Scheme forthe purpose of trading in de

es and allow trading of shares without raising ang

of any instrument /securi! issued by the
as stat€d in the scheme even if issued /'alloneo

valid and binding.

r issue of fresh equity and other instrumenrs.
b€ added to the authorised share capiial of the

istration charges, filingfee orang othercharges willbe
capital of the Wanbury.
Section 58A of the Companies Act for raising funds

y notices and other proceedings pending before the
t of an9 penalt!,.

oi approval of Scheme by ihe BIFRI

ons sought



15.16 Please indicate if the relief and concbssions envisaged are ln consonance with
policy of stat€/Central Govt; also indicate the extent of divergence, iI anv.

As dues are yet to be crystallized divergence cannot be determined..

15.17 Particulars of the deating / controlling Ofliceo/Officers with Statutory and othe,
du€s pending agairst the company aue given in Annexure VIII

16.0 sAcRIFtcE FROM EXTSTING SHAREIIOLDERT9
Preference shareholders to agree for reduction of Prefdrenc,z share capital of ppll to 2%. Theprelerence
Capital of Rs. 250,00.000/- (Rupees'[iro Crore fif\i lakh onlgr) is reduced pio rata to Rs. 5,00,000/-
(Rupees Five L-ac Only). The Preference Shareholdeis ha,,,e accepted the redemption proceeds of the
r€duced face value. Any cash amounts as stated in the sclrem€, which have already been paid by the
tansferee,PPIL io the Preference Shareholders prioi to the sanction of the scheme shall be deemed to
have been paid under rhe presenr scheme

Equity Shareholders to accepVconsent Reduction of Equit! Share Capital ol ppll to 1% and swap with
shares of Wanbury Ltd of Rs. 10 each fuily paid up.

Dues are yet to be crystallized.

t7.o GATI

The summarisation of sallent featur€s of past
of DRS is as undeii

In line with the other Equitg Shareholders, the Promotet to accepvconsent Reduction of their Equity
Share Capital of PPIL to 1% and swap the sam€ with sharcs of Wanbury Ltd of Rs. 10 each fully paid
up.

I8.O FINANCIALVIABILITY

oTtiRs

rformance and future financial projections

(Rs Lakh)

c*

Yearending 31.3.10 3I.3.ll t2 31,3.13
Esti

31,3.t4
Proii Prci

31.3.16
Proit

31,3,r7
Proit

Net Sales 269 291 140 462 12.6t2 60( 751 947
% Cro\lab a/o 5tvo :to/. 2632% -95.1 25% 25Y6

Otherlncome

Manufacturing Expenses 252 236 54 390 409 430 451
PBDIT t7 54 86 90 12,223 t9i 328 495
Less: Interest

Less: DeDreciation 58 54 56 59 6t 65 68
Profit Before Tax (4tl (4) 34 t2,164 lJz 262 427
Less:Tax

Pront/(Loss)
Aft€r Taxation

(4t ) (4) 34 12,164 l32 262

Equity Share Cap;tal 1,20J I,203 I OJ r,203 862 861 862 862
ReseN€s and Surplus I t42

AccumulaEd Losses /
(Profit)

13,901 11,904 t3 12 I3,838 332 l9{ (65) (4e2)

NeMorth o 1,3ss) (1r,359) orJ26) tirr,292) 529 661 926 1,353



19.0 DscR

DSCR of Wanbury Ltd post merger with PPIL is follows:
The scheme envisages the financiai reco
Wanbury Ltd. (WL) after settling the dues of all
dues elaborated in the clauses 12.3.L to 72.4.2
PPIL is not r€levant in this case.

of PPIL by way of its merger with a company viz.
Lenders / Creditors by way of one time s€ttlement of
d 12.5. Hence calculation of standalone DSCR for

(Bo, In Lakhs)

3s-



2O.O Summarv of Cash Flow Proiections
Cash iloq Protp-ron oi PP'L s a. lollor\)

(Rs. in Lacs)

Pxrtirtrlars ( ln tncs) 31.0.).20t1 J .0_l.2rJtJ 31.03.20r1 1r.0J.20r5 1.0J.20t6 r.03.20r7

Cash ftotrs troh Operating A(rilitics
N.l holjr tl os!) hclar. lir\
\on-ernr iu\n'.rt h k(orril! fn)rlr
hclolc rr\ ri' n.r .r\h Ilrtr\i

In,ljr 1nr 

'{.(i'rclnr' 
{)l \lrrr. ( r|]rrrl

12..11 i1 0,1

5{r iI

I2.larl.56

tt.l8lr.li8)

l]4.46

6?.08

262.16 .126.93

68.45

()0oxIing l'rofi ,(t,oss)lrrlo.r
llor.ncnrs/ \djx jnr(nts:

86.05 I I.0-rl.8l 196.5s J2r.51 495.J6

ll{ncnr(iLr \didnnr(n6 ri!:
l)eeEis. I ircirr\'r in | {if l{..(r\ rhlr
l)cckr\e1llr(fe!$' rr l.!f! r.rn'

I)c.trr\!1lier.r\.) n) I o0: & \J\rnee\
Itrrrtnr ll)l!r.i\criD ( r . rrbi|1ic\
ln.rer\c rl)c!(r\.1in frri\ r\i(, j\
( x{lt (nJr.rrt0rl rrD lusd In ) ( )f.|lntrD5.
l)i.ccl l!\c\ l'iid (\.t or Itclirrd,)

rll.i lr

175 +0)
l2 9i

t.06 90..]5

il(r(J.01))

(r. r9l.+0)
000

ri,640..1r

{200.r)0)

696.55

(l0r) 0l))

7(10.00

E27.51

0.00

l.l95.JE

Nct (ash sener{lcd nonr/(us€d in) t.06 90.35 E.6{0.41 696.55 E2?.51 t,t95..lE

Cxsh flo$5 froD In\esrinc Adili(ies
I'ure\Nc ol Ii\eJrser\
Itoeccds lio nlc ol l:r\!d \ss.r\
l)ccruus.t( Incrcxsc ) ii Ii\cd L)cfosirs
l\!chdsc ol Noi ( utrcrr lrtr r\lDu s

 d\rn.c n) Subsidirf -lrcrdir! rlk,r err

?.809.81
rJ96.5,1

(J00.00) (j00.01)) ( r.000.00)

Ncr Cash Brn.rried from/(urcd in) .].706..1E {500.00) (500,00) (t.000.00)

Cash floss from Financing Activities
hrcrease(Dccrcase) in Long lem Boro\lings
hc.ease/(DecHsc) in Shon lenn llorc\in8s

Dividend & Dilidcnd i)i\tribulio liN t,trid

( rJ,09E.9l )

E47.00

N.l Cish g€nerated fronr/(used in) (12,2Sr.91

Net incre|se /(decrease) in cash & 1.06 90.35 94.E8 | 96.55 J27.54 495.J6

Cash and Cash equivalenKas ar the
beginning oftheyear

Cmh and Cash equivalenrs
as at the drd of$eyelr

9.22

r0.2E

10.2E

t00_63

100.63

r95.50

t95.50

392.05

392.05

719.59

'7t9.59

1.2t4.97

3{;



21.0 CONCLUSION
The rehabil.ration sharegy envrsages relier< and
induction of fresh funds by the Promolers l
projections ol PPIL as per the rehabilitation sch
reveal that PPIL will stail eanina Drolits rrom r
Projected Balance Sheei. the NetWorth of PPlL
willbe wipped ofT in the 1'' year ie. FY14. The
have surplus cash flows. which can be used
suosequ€nl|y.

Therefore the DRS can be considered to oe cr.:rrr

22.0 General Terms and Conditions
i ) . . . . . . . . . . . . . . . . . . is appointed as the Monilorin
ii) The company shall take steps to stre|rgih
iii) Th€ Compang shall constitute a Monitori

Special Direcior oi BIFR. if any zrncl

Rehabilitation Scheme.

The colnpan!' shall tal(e sreps to strength

v)

to rt 'l'he BOD shall review the Concu
immediately ihereot.

vt) Thc cr'nrparr!' shall sarisf! MA thai lhe p
nreans ot linance ol rhe scheme is compl
company shall lurnish to MA such inf

The company shali appoint a reputed
with direct repofliDg reialionship to MA wi

stipulaied by it. Any linancial shoidall ari

vii)

viiil

lxj

x)

or seeking any fLrrther reliefs/concessions
the Scheme within a period not exceed

The compang shallnot undedake anv
any asset on lease/hire withoui the pfior

The company shall not declare any divi
dllring the rehabiliiation period.

The compang shall continue to submit its
at the end ol each financial year within
Agency (MA)/secured and main creditors
provisions of Companies Act . 1956 with

ln additron to meiiculor.rs compliance wi
the company shall eisure timely paynent

or for any oiher reason shall be mei by

sanction of the scheme to Banks. [:i

within a month of receipi of such PR wi

xi) The company shall submii progress

Statuiory Authoflties in normal course.
withdraw the reliefs and concessions gl

sch€me to MA on quafterly basis within
first hro years of the scheme and on
progress has been good in terms of pro
scheme in all its aspects and shall submit

ihe company defaulis to submii ihe PR. MA must report to ihe Board also.

cess:onc by rhe Cenrral & Srare Covernmenr and dtso
iates b finance the cosrrot the scheme. The financial

closed. The projected Profitabilitg statemenr.I are enctoseo. I he projectecl l,rotltablhtg statement.
i from the year 1 of rehabilitation itself. As per the
Uld become positive in FY14 and accumulated losses
tjected Cash Flow Statement .eveals thai PPIL shall
iis modernization 1/ expansion programs taken up

rcially and techno,economically viable.

Aaencv {MA)
n fhe managemeni struch.rre and effectiveness:
g Committee consisting of CEO of ihe contpany and
A, to ovelsee and monitor implenentation of ihe

ing out of the delayed implementation ol the schedule
company/promoters without any recourse to FyBanks

m them than whai has alreadv been Drovided for in

harlered Accountant s fi]m as Concurrent Auditors
copy to the CEO ofthe company on terms satisfactory

nt Auditor-s Repori and take needful corrective sreps

the iniernal control systems and internal audii system;

I progress and all aspecis of cost of the scheme/
with as per the original schedr.rle . To this end. the
ion and data as may be requted by it ai inteNals

three months.

ihe schedules of payments covered underthe scheme,

prcject or expansion ormake any investment or oblain
roval of BIFR during the curenca of the Scheme.

on equity hares withorlt prior approval of BIFR

ited balance sheets (ABSS)from cutoffdat€ onwards
month of the finalization thereof io the Mooitorinq

d BIFR. It shall ensure finalizaiion of ABS in ierms of
t fail and ihe BOD musi ensure to avoid any delay.

all dues accruing after the cut off daie and/or date of
ial Institutions, Central and State Govemments and
ailing which the concerned parties would be free to

b9 ihem. sub.ject to prior approval of BIFR.

repotts (PR) regarding the implementation of the
e month following the close of the quarter during the
-yearly basis thereafter till full impl€m€ntation if the
rons. The MA shall monitor the implemenEtion of rhe
review of the implementation of the scheme to BIFR

copies to 800 of the compahy and io all concerned. If



xii)

xiii)
xiv)

xv)

xvi)

The loans inducted/to be inducted by the promoters shall be subordinated and interest free and
shall not be withdrawn during the rehabilitation period without the prior approval of BIFR/MA.
Any shortfall in the means of finance will be brought in by the promotery... co,promoters.
All cunent dues arising after cut-off date to be paid by the company in the normal course and no
special proteciion of SICA would be availabie for this purpose.
Dues upto cut-off date not disclosed,/covered in the rehabilitation scheme to be met by the company/
promoteE by bringing additional interesi frce funds frcm outside sources.
The company/promoiers are directed rts 22A of SICA not to dispose of, sell or alienate any fixed
or cui:rent assets of the company without the consent of the secured creditor and the BIFR. The
current assets, howeve\ can be drawn dqwn to the €xtent required for day,to_dag operations and
proper accounts of which would be maintained.

xvii) The provisions of the scheme shall have effect not\,vithsianding anything inconsistent therewith
contained in any other Aci except the provisions of the Fot€ign Exchang€ Management Act, 1999
and the Ulban l-and (Ceiling and Regulation) Act. 1976) for the time being in force or in th€
Memorandum and Articles of Association of thi company or in any other inshument having effect
by virtue of any Act other than Sick Industrial Companies (Special prcvisions) of Act, 19g5 as
amended or re,enacted lrom time to [m€ or any .Act passed in replacement thereof_

xviii)Referenc€ to BIFR shallinclude any srccessor Tribunalor Forum or Authority, which is conferred
with or which exercises the powers exercised by the BIFR.

xix) This Scheme shall come into force with immediate effect and shall be implemented bv all
concemed as per ihe time frame stipulated I or envisaged in the Scheme and in the Annexures
nerelo.

Dated: 23d April, 2013

Enclosed

Annexure I to VII

Annexure I: Cost of Scheme & Means of Finance

Cost of the Scheme

The cost of the scheme has been estimated ai Rs.550{ lakh The details are as under (Rs.Lakh):

)l



One Time Settlement of the s€cured /
unsecur€d dues oi the banks and financial

One Time S€ttlement oI Unsecured Crediton
i Govemment bodies

Total Cost ol ihe Scheme

Additional Equi9 at premium

lntemal Resources of Wanbury including envisaged

tax benefits under various sections

Total Means of Finance

M€ans of Flnance
The scheme is proposed to be financed as under

Annexure ll: Assumptions
The scheme mainly envisages the financii'l
viz. Wanbury Ltd. {WL). PPIL will be deemed to
ierms of the draft Rehabilitation and Revival cum
shar€ capital / net worth / resetues of PPIL in the

of debt which is unsustainable, substantial

of PPIL by lray of its merger with a company
with Wanbury Limited as on lst April 2006 in

equity and preference share capital of PPIL, of €quity shares of PPL, fresh issue of equity
sharas of PPL, fresh issue of equity shares and
€quity shares of PPIL with equity shar€s of WL

uity linked instuments of WL and swapping of ihe

The proposal envisages rcliels and concesslons institutions and banks as also from Govemm€nt of
Maharashtra, Income Tix, Customs and DGFT.
other Govemmental/ Municipal / Panchayat Age

Department and Sales Tax Departrnent or any

Merger Scheme. WL will reorganize / restructure th€
mutual interest of both, which includes r€duction of

/ Cooperative Society etc. in view of the high level
from all the concemed are inevitable.
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Annexure lll Proiected Prcfit and Loss Estirhatesl

Annexure IV: Proiected Balance Sheets

Workinq Capital Calculation

Year endlng
(Rs. Lakh)

31.3.13
Etimated

31.3.14 31.3.15 31.3.16 31.3.17

Net Sales 462 1jl,612 606 947
% Grorth 5% 21t32%, -957 25Vo 25%
Oth€rlncome
N4anufacturins Exp€nses 390 409 430 451
PBDIT 90 tj,,223 197 324 495
Lees:lntetest

Less: Depreciaiion 56 59 62 68
Profit Belore Tax 34 1!.,164 134 262 427
Less: 

,Iilx

Profft / (Loss) After Taxatlon 34 tit,t64 134 262 427
Equity Share Capital 1,203 462 862 462 862
Res€n es and Surplus 1,342
Accumulated Losses i (P'o{it) 13.838 332 198 (65) (492)
Networth lrr,292) 664 926 1,353

SOURCE OF FUNDS s1.3.13 31.3.14 31.3.15 31.3.16 31.3.L7
(Rs. Lakh) Estimated hoj ected Proiected Proiected Proiected
Share Capital 1,203 862 862 462 462
Reserves and Surplus 1,342 (332) (198) 65 492
Profii and lnss Account (13,838)

Secured Loans 1i,139
1,960

Total \ao? 664 926 1,353
APPLICATION OF FUNDS

4,186 421 859 1,293 2,225

SundryD€biors 291 491 691 1,050
Cash and bank Balance 101 196 392 720
Loans and Advances 949 949 949 949 949
L€ss: Cunent Liabilities and Provisions 3.520 1,327 2,027 2,',127 4,086
Total 1.607 664 926 1,353

Working Capiral (Amount in Rs. Lakh) Mar-12 Ma '13 Marl4 Mar-15 Marl6 Mar-17
Debtors 90.8 0.8 290.8 490.8 690.8 t,049.8

Loans and Advnaces 949.3 9.3 949.3 949.3 949.3 949.3
Creditors 560.6 5 8.7 618.I 649.0 681.4 7 t5.5

Working Capital Required 4',79.5 .5 622.1 791.2 958.7 t,283;7

.)t



Annexure V: hoiected Cash Row

Ptniculars (' ln Lrct 31.03.2012 31.03.2013 31.03.20t4 31.03.20t5 3r.03.2016 ]1.03.2017

Cash flows from Op€rating Activities
NeI Profit4loss) b€fore Tax
Non-cash adju$ ent lo reconcile profir
before rd ro net cash flows:

Profilor Reduction ofShee Capital

32_42

53.63

34.04

56.3r

r2,163.56

59.13
(1,188.88)

t34.46

62.08

262.36

65.19

426.93

68.45

Operating Profi V(Loss)before
Movem€nlvAdjustnents:

86.05 90.35 1t,033.81 196.55 327.54 495.38

MovementYAdjustm€nts for:
Decr€ase(lnc.ede) in TradeReceivable
Decrease.( lncrease) in Lons rem

D@rease(lncre6e) in Loans & Advdces
Increase/(Decrede) in Cunent liabilities
Inc.ea*(Decrease) in provisions
Cash Genented from(used in) opentions.
Direct Taxes Paid (Net ofRefundt

(42.51)

(75.40)
32.93

0.00
r.06

0.00

0.00

0.00
0.00

90.35

(200.00)

0.00
(2,r93.40)

0.00
E,640.41

(200.00)

0.00
700.00

0.00
696.55

(200.00)

0.00
700.00

0.00
827,54

(359.00)

0.00
r,359.00

1,495.38

Net Cash ger€rrted from/(used in) 1.06 90.35 E,640.41 696.55 427.54 1,495.3E

Cast flows from lnvestins Activities
Plrchase ofFixedAsets
Proceeds liom Sale ofFixedAssers
Dec€ase(lncrease) in l-ixed Deposits
Purcbde ofNon Cunenl Invesrmenis
Advance to Subsidiaiy -pending altotmenr

2,809.84
896.54

(500.00) (500.00) (1,000.00)

Net Cash generat€d from/(used in) J,706.3t (s00.00) (s00.00) 0,000.00)

Cash flows fron Financing Activities
Increase/(Docre6c) ir Long Tenn Borowings
lncrede(Deccase) in Short Te.m Borowings

Dividend & Dividend Disribulion Tax Paid

(13,098.9r)

u7.00

Net Cash gen€rrted trom/(used itr) (12,25r.91

Net increlse (dccre.se) in cash & 1.06 90.35 94.6t I96.s5 327.54 495.38

Cash and Cdh equivalents as ar fte

Cash and C6h equivalents
as al theend ofthe year

9.22

10.28

t0.2E

r00.63

100.63

195.50

t95.50

192_05

392.05

719.59

7t9.59

t.214.97
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Annexure VI: Proiected DSCR

The scheme envisages the financial reconstruction
Wanbury Ltd. (WL) after setding the dues of all the
dues elaborated in the clauses 12.3.L to L2.4.2 zi
PPIL is not relevant in this case.

DSCR of Wanbury Ltd post merger with PPIL is as

PPIL by way of its merger with a company viz.
ndels / Creditors by way of one time s€ttlemenr oi
12.5. Hence calculation of standalone DSCR for

Farticulars FYIS FY14 FYI5 FY16 FY17
PAI (e.03) 12.27 34.66 60.56 41.22
Promoterc Contdbution

Intenest 28.94 34.49 34.10 33.60 31.36
Sale of Old l4achinery 2.fi
Depreciaiion 13.88 14.15 14.52 15.O2
Totd 33.22 63.14 42.91 104.67 127.59 .

Inter€st 24.94 34.49 34.10 33.60 3r.36
Repayment ol Vehicle Loans

hyable to Secured Lenderc 1.63 0.19 10.09 72.23 ,r5. 13
Capital Investrnent 7.00 7.00 7.00 12.@
hyable to Unsecur€d t ndeF 7.83 7.92 14.14 2.69
Total 30.57 49.50 59.11 66.97 91.18
DSCR 1.09 1.2E 1.40 r-62 1.40
Average DSCR 1.40

:of
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Annexure Vll: List of Unsecured Cr<,ditors (Rs.)

Sundry Cr€dltors
1 Air Force Naval Housing Board

324,OOO
2

200.000
ttrna Global financ€ Ltd.

77,520
4 Blue Dad Frpress Lld

560
t udhranr finance Ltd. 200.0006 Dhirai EnterDrises 7,4&

7
10,680

8
800

9 Gill& Co.
120,000

10
39,880

11 IAF Benevolent Association 132,000
t2 India C€m€nt Capitdl& Frnance Ltd 200.000
lr havea bteet& tngg Co.

7,1,20
t4 K& Co.

300,000rr 11 Ulramlal & Cohpanlr
4.760

Mahindra Finan.e Lid. 220,360
| / Mangalam Rasavan

18 Neliio Slstems Ltd.
9,440

200,00019 NutrcnPharmaceuiicals
4,?AOzu l-arle hrernatlonal Lirnited

160,00021 Pidilile Frnance
11,200zz xalr Lngins€ring works 5,t20

23 Savanr Frnanciah Lrniied
227,aAOz4 savanr financials Lid
22a,OOO25 Supra Combines

16,2ao26 lbta Finance Ltd 449.520
27

124,000
2a

34,520
29

17.000
30

72,OOO

470,80032 21st Ceniury Mansi Seruice Lid. 232,6033 Appb nalce Ltd 67,760q4 Ashok Leyland lnance Ltd. 200,00035 Associaled Invesiment Ltd. 106,4a0
36 Bombay Ammonia & Ch€m Co. 440 '
37

400,000
Dhanshree LnierPrises r4,760

10,96040 Esanda Fitz
20,720

47
536,640

GL(;pital lianspoftarion Finance Ser Ll(i. 292,@043 Heften Ch€micals 4.2Q
44 Hlkat Chemicals

4,800

!;4-



Sudry Credlror6
45 lndian Seamless Fi.ancial Seruices Ltd. 352,000
46 IndE Secunties Ltd. 309,000
47 Inds Ind Enterpnses 125,200
48 JagantilalChunilalShah 4,600
49 Koiak Mahindra Finance 764.920
50 Krbo Combustion Eff. 11,920
51 Mahardhtra Scoote6 Ltd. 100.000
52 Manipal Finance 200,000
53 Mantri Housing& Const. Lid. 32,800
54 Maeah Indunrial ftemLes Co Op Soc. Lro. 6.4q
55 M6iiia Capital Sevie Lid. 244,000
56 Summer lnvestment 100,000
57 Surya Auiomalion Enterprises 400
58 TEde Advance 2,880
59 Vam Organics 8,080
60 Other Trade C€idloE & Supplie6 924,480

Total Amount E,309,260
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