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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Corporate Identification Number [CIN]: L24117RJ1596PLCO12912

BOHRA INDUSTRIES LIMITED

Registered Office Address: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001 | Tel. No.: +91-294-2429513 | Email id: bil@bahraindustries.com | Website: www.bohraindustries.com

OPEN OFFER FOR ACOUISITION OF UP TO 70,19,667 (SEVENTY LAKH NINETEEN THOUSAND SIX HUNDRED
AND SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 7 10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE EMERGING VOTING SHARE
CAPITAL (AS DEFINED BELOW), OF BOHRA INDUSTRIES LIMITED (“TARGET COMPANY"), ON A FULLY
DILUTED BASIS, BY MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED (HEREINAFTER REFERRED
TO AS "AGQUIRER"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY,
PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13, 14 AND
15{1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TEHEU'I.I'EFIE} REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 2011") ("OPEN OFFER” OR
“OFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, {"MANAGER TO THE OFFER™ OR “MANAGER™), FOR AND ON BEHALF OF THE ACOUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MARCH 07, 2025 (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH NATIONAL
STOCK EXCHANGE LIMITED ("NSE™) ("STOCK EXCHANGE™) AND THE SECURITIES AND EXCHANGE BOARD
OF INDIA ("SEBI™} AND TO THE TARGET COMPANY ON MARCH 07, 2025, IN TERMS OF REGULATIONS 14(1)
AMND 14(2) OF THE SEBI (SAST) REGULATIONS, 2011,

For the purpose of this DPS, the lollowing lerms would have the meaning assigned to them herein below;

‘Converlible Warrants' refers fo warrants winich will be convertibie info equal nurmber of Equily Shares of
the Targed Company fn accordance with e prowisions of Secuniies and Exchange Board of India (Issue
of Capital and Disclosure Regquirements) Reguiations, 2078 and subsequent amendments thereto (“SEBI
(ICOR) Reguiations, 2018,

“Equity Shares™ or “Shares” shall mean the fully paid-up equily shares of face vatwe of T10/- (Aupees Ten
anly) each of the Targe! Company

“Existing Voling Share capital” means paid up share capilal of the Targe! Company prior to Praposed
preferential isswe (e, T 14,29 71,520 (Rupees Foorteen Crore Twenty-Ning Lakh Seventy One Thousand
Five Hundred and Twenty Only) divided info 1,42 97,152 (One Crore Forty Two Lakh Ninety Seven Thousand
One Hundred and Fifty Two) fully paid-up Equity Shares of face value of T 10/~ (Rupees Ten Oniy),
“Emerging Voting Share Capital” means 2 6898 717 (Two Crore Sidy Mine Lakh Ninefy Eight Thousard
Seven Hundred and Severfeen) fully paid-up equity shares of face value of T 10/- (Rupees Ter only) each
of the Targel Company assurming full conversion of 58 26,565 (Fifty Elght Lakh Twenty Six Thousand Five
Humdred and Sixty Five) Convertible Warranis an preferantial basis.,

“Promoter(s) of the Targef Company " shall mean Andal Bonumalla and Kristng Aganeat

“Proposed Preferential fssye" shall collectvely mean fssue of 68, 75,000 {Sixty Eight Lakh Seventy Five
Thousand) Equity Shares and 58,26,565 (Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sidy Fivel
Comvertible Warrants.

“Public Shareholders™ shall mean all the equily shareholders of the Targe! Company who are effgibie o
randar thair Equity Shares i the Open Ofer except the Acquirer Promoter(s) of the Target Company and
any persom deemed to be aching iv concert with them, purstant to and i compliance with the prowisions of
reguiation 7(6} of the SEBI (SAST) Regulations, 2011;

“SEBI™ means the Secunties and Exchange Board of India;

“Tendering Period"” means the perod of 10 (fen) Working Days dunng which the Public Shareholders may
fender thelr Fquily Shares in acceptance of the Offer, wihich shall be disclosed fn the Letter of Offer;
"Working Day" has the same meaning as ascribed to it in the SEBI (SAST) Regulations, 2011, as amendad.
ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACQUIRER:

MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED ("Acquirer”):

.

iv

The Acquirer was incorporated on December 14, 2021, under Compamies Act, 2013 as a private
limited company in the name and style of 'Mark AB Capital Investment India Private Limited' vide a
Certificate of Incorporation dated December 14, 2021, issued by Registrar of Companies, Delhi, NCT.
Acquirer is a Private Company limited by shares. The Corporate Identification Number of the Acquirer s
U525200L202 1FTC391249, There has been no change in the name of the Acquirer since its inception, The
Acquirer Company is the subsidiary of Mark AB Capital Investment LLC. Dubai.

The Registerad Office of the Acquirer is situated at Third Floor, 6A/8, Sin Fort Insfitutional Area, August Kranti
Marg, New Delhi 110049, The contact details of the Acquirer are Telephong: +91-3810366556, and E-mail-
Corporatermmarkabeapital.nat

Acqueer is engaged in the business of stralegic nvestments and advisory management company. The
Acquirer uses proprigtary Capital to sirategically ivest in venlures and late-stage companies, integrating
fundings with the advisory expartise. The Acquirer company provides traditional financial advisory and
capital raising solutions to corporate clients in connection with recapitalization, mergers and acquisitions.
restructuring and other strategic transactions,

The shareholding Pattern of the Acquirer as on date of this DPS is as follows:;

Sr. No, Name of Shareholders Category No. of Shares held | % of Sharehaldi
.| Mark AB Capital Investment LLC Promater g9 999 0.45
2. | Ms Mark AB Welfare Trust Public 2.19.32 501 94 .55
__[Grand Tolal __2,20,32,500 100
v. A5 on date of this DPS, the Authorzed share capital of the Acquirer is ¥ 25,00,00,000 (Rupees Twenty Five
Crores Only) comprising of 2, 50,00,000 (Two Crore Hity Lakh) Equity Shares of lace value of T 10/- (Rupees
Ten only) each. Tha issued and paid-up equity shara capital of the Acquirer is T 22,03,25,000 comprising
of 2,20,32.500 {Two Crore Twenty Lakh Thirty Two Thousand Five Hundred) Equity shares of face value of
¥ 10/~ (Rupees Ten only) each.
vi.  Acquirer does not belong 1o any group.
vil.  The equity shares of Acquirer are nof listed on any stock exchangas in ndia or abroad.
vill. Marmes, DIN, detalls of experience, qualifications, and date of appointment of the directors on the board of
directors of Acquirer, as on the date of this DPS, are as follows:
S| Mameol | iy | Designation Qualification & Experience A;E“mmu
Abdulla Qualification: Diploma in Human Resources
Mohammad Management from International Cambridge
1. | |brahim 08436100 | Director | Coflege 141/2021
Hassan Experience: 10 years of expenence m argas
fbdulla llke strateqic mergers and acquisitions
Qualification: Graduated in Commerce from
Linkversity of Delhi and Post Graduated in
Business Administration from University of
2. | Atul Dave 09696561 Director | Rajasthan 04/08/2022
Experience: 46 years ol experience in areas
fike fimance, administration, and Supply chain
management (SCM)
Qualification: Graduated in Arts from
University of Calculta and Post Graduated
in Economics and PG Diploma in Persanngl
; Management from National Institute of i
3. | Rana Som 00352304 | Director Personnel Management, Caloutia 14/08/2024
Experience: 39 years of experence in argas
like mining, manufactunng, frading, shipping,
media and financial sector

(SOUTE: WWWLmca.govin)
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As on date of this DPS, the Acquirer, iis directors, its promoters and its key managerial personnel (as defined
in the Companies Act, 2013) do not hold any ownershipdrelationship/Equity SharesMVoting Reghts in the
Target Company.

The key financial information of the Acquirer basad on its unaudiied financial statements for the nine manths
ended December 31, 2024, and audited financial statements lor the financial years ended March 31, 2024
March 31, 2023, and March 31, 2022, is as given below,

{2 i fakhs, excent per share dafa)

Pirtlenlies Nine months period ended For the year ended
December 31, 2024* 31.03.2024 | 31.03.2023 | 31.03.2022
(Un-Audited) (Audited) {Audited) [Audited)

Total Incoms (inchuding other
incame) [ ™ 960,36 68,02 0.00 (.00
Profit/(loss) after tax 41.46 32,26 (62.59) 0.00
Eamings Per Share (EPS) (%) 0,15 0.27 (14.14) 0.00
Met worth/Sharehobders® Fund** 5.214.38 1,172.92 (18.33) 1.00

* As the Acquirer (s an unisted privafe cormpary, (he financials for the penod ended December 31, 2024, are
permitted fo be unaudited.

*Not Annualised

** Nef-worlh/Shareholder” funds include Equily share capital, offer equily (Reserves and Surplus) amg Non-
Confraling Inferest
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The Met worth of Acquirer as on January 31, 2025, i5 ¥ 51,92,40,129 (Rupees Fifty One Crora Ninety Two
Lakh Forty Thousand Ong Hundred Twenty Ming Only) and the same is certified through its partner Mr
Sachin Garg (Membership No. 501943) by RMSG & Associates, Chartered Accountants (Firm Repistration
Mumber. 0378080}, having office at G-63, LGF, Kalkaji, New Dethi 110019; Email id: sachin.garg@@rmsn.
in; vide certificate dated March 04, 2025, bearing Umdque Documeant |dentification Nwmber (UDIN) -
25507194 3BMHYOCES1S,

The Acquirer, its Promaoters or Directors or persons in control have not been prohibited by SEBI from dealing
in securities, in terms of the provisions of Section 11B of the Securities and Exchange Board of India Act,
1992, a3 amended (“SEBI Acl™) or under any other Hagulation made under the SEBI Act.

Weither the Acquirer nor any of its promoters, directors, key managerial personnels {as defined in the
Companies Act, 2013) have been calegonzed or declared as (i) “willul defaulter” by any bank or financial
institution or consortium thereof in accordance with the guidelines on willul defaulters issued by the RBL, in
terms of Regulation 2(1)(za) of the SEBI (SAST) Regulations

None of the promioters, directors, key manageral personnel (as defined in the Companies Act, 2013) have
been categorized as “fugitive econamic offender” under Section 12 of Fugitive Economic Offendar Act, 2018,
in terms of Ragulation 2{1)(ja) of the SEBI (SAST) Regulations.

As of the date of this DPS, Except Mr. Shubham Gaur* (i.e. Additional Director {Executive)) there are no
diractors reprasanting the Acquirer on the Board of Directors of the Target Company.

*IMr, Shubham Gawr is acsiing as authorized signatory on bahall of he Seitior (Seftior means Mark AR
Capifal Imvestment India Limited (Acquirer)) in the Mark AB Welfare Trust Deed dated December 16, 2022,
Pursuant fo such arrangement, Mr Shubham Gaur is professionally connected with the doquirer. However,
i cormpliance with Regulation 2414) of SEGT SAST Regulation, 2017, Mr. Shubharn Gaur hereby underlakes
fo not participate in any detiberations of the board of direcfors of the farget company or vole on any maller
in relalion to this open offer

No persan is acting in concert with the Acquirer for the purpose of this Open Offer. While persons may
be deemed 0 be acting in concert with the Acquirer in terms of Regulation 2(1)(q){2) of the SEBI (SAST)
Regulations (“Deemed PAGs™), however, such Deemed PACS are not acting in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regulation 2{1){q)(1) of the SEBI (SAST) Regulations.
The Acquirer has not acquired any Equity shares of the Target Company between the daie of the PA 1e.
March 07, 2025, and the date of this OPS. Howewer, the Acquirer has agreed to subscribe to 68,75,000
(Slety ERght Lakh Seventy Five Thousand) Equity Shares by way of Proposed Preferential Issua. The alkotment
of such Eguity Shares shall be made on receipt of due approval from tha regulatory authorities. The Equity
shares proposed fo acguirg through Proposed Preferential Issue will be kept in separate demat escrow
account in accordance with Regulafion 22024) of SEBI [5AST) Reguiations, 2011,

xviii. The Acqguirer undertakes to nod sell the Equity Shares of the Target Company acquirad through preferential
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(g5ue., during the “Offer Period” in terms of Regulation 25i4) of the SEBI {SAST) Regulations.

There are no pending liigations pertaining to the securities market where acquirer is made party to. as on the
date of this DFS

The Acquirer undertakes thal if It acquires any lurther Equity Shares of the Target Company during the
Offer Period, it will inform the Stock Exchange and the Target Company within twanty-four hours of such
acguisition

. The Acquirar shall disclose during the Offer Period any acquisitions made by the Acquirer of any Equity

Shares of the Target Company in the prescribed form, to the Stock Exchange and fo the Target Company at
its registerad office within 24 (Twenty- Four) hours of such acquisimion, in accordance with Regulation 18(6)
of the SEBI SAST Reguiations, 2011, Further the Acquirer will not acquire or sedl any Equity Shares of the
Targat Company during the pariod between three working days prior to the commencemat of the Tendering
Period and until the expiry of the Tendering Period in accordanca with proviso to Ragulation 18(6) of the SEBI
(SAST) Regulations, 2011

INFORMATION ABOUT THE SELLERS: -

Defails of selling sharehokders are not appiicable as the Open Offer is being made pursuant to a proposed
preferential issue.

INFORMATION ABOUT THE TARGET COMPANY: BOHRA INDUSTRIES LIMITED

The Target Company was incorporated on November 28, 1996, as & Private Limited Company, under the

provision of Companies Act, 1956, as ‘Aminag Minchem Private Limited” vide Certificate of Incorporation

dated November 28 1996, issued by Registrar of Companies, Rajasthan, Jaipur (“ROC"). Then, the
name of the Target Company was changed to ‘Bobra Industries Private Limited” vide a Fresh Certificate of

Incorporation dated March 17, 1999, issued by ROC. Subsequently, the Target Company was converted

into a Public limited company as "Bohra Industries Limited' pursuant to shareholders” resolution passed at

exfraordinary general meeting of the company held on March 21, 1999. The Company got listed on the NSE

Emerge on April 05, 2017, and later migrated to the Main Board of NSE on October 27, 2022, There have

bean no changes in the name of the Targe! Company in the last 3 (three) years

The Registered Office of the Target Company is located at 301, Anand Plaza, University Road, Udaipur,

Rajasthan, India. 313 001, Tel No. +91-294-2429513; Email id: bilk@bohraindustries.com; Weabsite: www.

bohraindustries.com

The Corporate Identification Mumber (*CIN®} of the Target Company 15 L2411 7RJI1S96PLC0T 2912,

The Target Company is engaged in the business ol manufacturing single super phosphate (S5F) both in

powder and granulated form

Presently, the Authorized Share Capital of the Target Company |5 # 20,00,00.000 (Rupees Twenty Crores

Cnly) comprising 2,00.00.000 (Two Crores) Equity Shares of face value of T 10/- (Rupaas ten Only) each

*Subject to shareholders’ approval and alterabion in Memorandum of Association of the Targe! Company,

the Board of Directors of the Target Company at their meeting held on Friday, March 07, 2025, has passed

a resolution to increase the avthorised share capifal of the Company from T 20,00.00,000 (Rupses Twenly

Crores Oy} divided o 2,00,00,000 Equiy Shares of Rs. 10/- each lo T 30,00,00,000 (Rupees Thirly

Crores Only) divided info 3,00, 00,000 Equity Shares of Rs. 10/- sach.

The issued and paid-up Equity Share Capital of the Target Campany as on the date i 14,29, 71,520 (Rupees

Fourteen Crores Twenty Mine Lakh Seventy One Thousand Five Hundred and Twenty Only) comprising

1.42,87 152 (One Crore Forty Two Lakh Ninety Seven Thousand One Hundred and Fifty Two) Equity Share of

face value of face value of ¥ 10/- (Rupees ten only) each,

As on date of this DPS, except for the Convertibla Warranis proposad 1o be issued pursuant to tha proposed

preferential issue, thers are no: (1) partly paid-up equity shares; (if) Equity Shares carrying differential voting

rghts; and’ or (i) outstanding comverfible instruments (Such &5 depository receipts, fully converfitle
debentures. warrants, convertible preference shares, etc.) issued by the Target Company which are
convertibla into Equity Shares of the Target GCompany.

The Equity Shares of the Targel Company were initially lisled on NSE Emerge with Scrip Code- BOHRA and

ISIN-INEBD2WO1015, and thereafter on October 27, 2022, the Target Company migrated to main board of

MSE with Scrip Code- BOHBAIND and [SIN- INEBDZWD1023.

Equity Shares are frequently traded In terms of Regulation 2(1)()) of the SEBI (SAST) Requiations. (Source:

www nseindia.comy). (Further detals provided in Part V (Offer Price) befow of this DPS).,

The Corporate Insolvency Resolution Process (“"CIRP") for the Target Company was initiated by STCI

Finance Limited (Financial Creditor) and was admitted by the Hon'ble National Company Law Tribunal, Jaipur

Bench ("NCLT™} under the Insolvency and Bankruptcy Code, 2016 ("IBC") on August 7, 2019, On October

13, 2021, the NCLT approved the Resolution Plan submitted by a consortium led by Mr. Krishna Agarwal,

Subsequent to the sald approval, the Target Company and its management were faken over by the Successiul

Rasolution Applicant i.e, the existing promoter of the Target Company

The following is the history with respact 1o the suspension of trading of equity shares of the Targat Company:

a) Pursuant to MSE MNotice Mo, NSE/CML/S0TEE dated December 24, 2021, the trading in Equity Shares
of the Target Company was suspended on account of Capltal Reduction pursuant to NCLT Order w.e.f
Decamber 30, 2021 {i.2., closing howrs of frading on December 29, 2021}, Further pursuant to NSE Notice
No. NSE/CML/54163 dated October 21, 2022 (“Exchange Circular”), the trading in equity shares of the
Target Company ool recommenced In BE category with effect from October 27, 2022, In continuation of
Exchange Circular and pursuant to SEBI guidetines, the trading in equity shares got transferred from trade
for trade segment (Serias: BE) to rolling segment (Seraes: EQ) with effect from Movamber 11, 2022,

) Further pursuant NSE Motice No. NSE/GML/G2968 dated July 16, 2024 read with the provisions of SEBI
Master Circular No. SEBIHOVCFD/PolZ/CIR/P/0155 dated MNovember 11, 2024 ("Mastar Circular”)
(Erstwhile SEBI Circutar No. SEBUHO/CFD/PoDZ/CIR/P/2023/120 dated July 11, 2023), trading in
equity shares of Target Company was suspended with effect from August 16, 2024, on account of
non-compliance with Regulation 27(2) (i.e., Submission of Corporate Governance Report) of the SEBI
(Listing Obligations and Disclosura Requirements) Requlations, 2015 for two consecutive quarters’ i.g
Decamber 31, 2023 and March 31, 2024, After 15 days of suspension trading in the equity shares
of Target Company was allowed on Trade for Trade basis in {Z category) on the first frading day of
every week for si months. Subsequent to NSE Notice No. NSE/CMLY 66806 dated February 21, 2025,
suspansion of Trading In the equity shares of the Target Company was revoked w.e.! March 03, 2025,

A5 on date of this DPS, the Equity Shares of the Target Company are traded in Seres BE i.e. on trade for trade

basis, The market lot of the serip 15 1 (one). As on the date of this DPS, the equity shares of the company are

trading under Enhancad Surveillance Measure (ESM) stage - 2

(Source: www.nsenaia. com)

The kay financial infarmation of tha Target Company as extracted from 15 audited financial stalemants as at

and for each of the 3 (threa) financial year ended March 31, 2024, March 31, 2023, and March 31, 2022,

and Unaudited limited reviewed financial statements for tha Nine months perod ended December 31, 2024,

are as follows:

{ i fakhs, except per share data)

Nine months period ended
December 31, 2024

( Unaudited Limited
Reviewed)

For the year ended
31.03.2023

(Audited)

31.03.2024
(Audited)

31.03.2022
{Audited)

Particulars

Total Bevenue

(.00 0.00 0.00 0.00

Profit/{Loss) for the Period

(169.94) {297.72) (283.89) (262.06)

Earnings Per Share
(Basic and [luted)

(1.19) (2.06) (2.54)

{1.80)

Met worth/Shareholders fund

5,515.47 5.665.43 5,943.11 4,419.40

*Total Revenue includes revenues fromr operations and offer incomes.
" Networllh = Equity Capital+ Other Equily

EPS i5 1aken for after extracrainary ifems

(SOurce: www nseindia.com |
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As on date of this DPS, the compasition of the Board of Directors of the Target Company is as follows:

81 No.

DIN Name Designation Date of Appointment

Date of initial appointment -
25/1172021 &
Executive Director & CEOQ Date of appointmant s CEO-
1470272025

1. | 09402238 |Krishna Agarwal

Mon - Execulive

Independent Director 0er12/2024

2. | DV1B9484 |Andta, Mascarenhas

Mo - Executive

indepandent Director 02/12/2024

3. | 10778619 | Mahesh Kumar Hada

Mon - Exacutive

Independent Director 02/12/2024

d. 10850023 | Shankar Balachandran

§. | 10908777 | Shubham Gaur Additional Disectar & CFO 1470272025

6. | 02206284 |Vinendra Kurmar Jain | Additional Director 14/02/2025

(Source: Www.mea. govin)
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DETAILS OF THE OFFER

This Offer is & mandatory open offer being made by the Acguirer in compliance with Regulations 3(1) and
4 read with Reguiation 15(1) and Regulation 13(2)(g) of the SEBI {SAST) Regulations, 2011, to the Public
Shareholders of the Target Company, to-acquire up to 70,19.667 (Seventy Lakh Ninetean Thousand Six
Hundred and Sixty Sevan) Equity Shares of face value of ¥ 10/- (Rupees Ten onfy) aach ("0fer Shares™),
at an oifer pnce of price of ¥ 32/- (Rupeas Thirty-Two only), per Equity Share ("0ffer Price”), subject to the
terms and conditions mentioned in the PO, this DPS and o be sat out in the letter of offer (“LoF”) to be issued
tor the Offer in accordance with the SEBI (SAST) Regulations, 2011,

The Offer Price has been determined in accordance with Regulations 8(1) and 8{2) of the SEBI (SAST)
Ragulations, 2011, Assuming full acceptance of the Offer, the lotal consideration pavable by the Acquires
under the Offer will be ¥ 22 46,29, 344/- (Rupees Twanty Two Crore Forty Six Lakh Twenty Nine Thousand
Three Hundrad and Forty Four anly).

The Offer Price is payable in cash by the Acquirer, in accordance with the provisions of Regulation 9(1)(a) of
the SEBI (SAST) Regulations, 2011.

The Offer is not conditional upon any minimam level of acceptance in terms of Reguiation 19 of the SEBI
(2AGT) Regulations, 2011.

This Offer is not a compefitive offer in terms of Regulation 20 of the SEBI {3AST) Regulations, 2011

The Offer is subject to the receipt of the statutory and other approvals as mentionad in Section V1 of this
OPS5, The Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms
of Reguiation 23 of the SEBI (SAST) Regulations, 2011, In the event of withdrawal, a public announcement
will be made within two working days of such withdrawal, in the same newspapers in which this DPS has
been published and such public announcement will also be sent to SEBI, NSE and 1o tha Target Company at
its ragistered office.

If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholdars, is
maore than the Offer Size, then the Equity Sharas validly tendared by the Public Shareholders will be accepted
on & proportionate basis, subject to acqguisiion of a madmum of 7019667 (Seventy Lakh Ningteen
Thousand Six Hundred and Stdy Seven) Equity Shares, representing 26% (Twenty Six percent) of the total
Emerging Voting Share Capital. in consultation with the Manager to the Open Offer,

The Equity Shares of the Targel Company to be gcquired by the Acguirer shall be tully paid-up, free from
all llen, charges and encumbrances and together with all the rights attached thereto, including all rights 10
dividend, bonus and rights offer dectared tharaof and the tendaring Public Shareholders shall have ablained
all necessary consents required by them to sell the Equity Shares on the foregoing basis.

In terms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this OPS, the Acquirer do
not have any pians to dispose of or otherwise encumber any matenial assets of the Target Company or of
any of its subsidiaries in the next 2 (two) years, except (i) in the ordinary course of business (including for
the disposal of assets and creating encumbrances in gccordance with business requirements); or {il) with
the prior approval of the shareholders of the Target Company, or (i) to the extent required for the purpose of
restructuning and/or rationalization of assets, investments, liabifities or business of the Target Company; or
[iv) in accordance with the prior decision of board of directors of the Target Comipany.

financialexp.epaptin

10. As per Regulation 38 of the SEB| (LODR) Regulations, 2015 read with Rule 194 of the Secuntes

Contract (Regulation) Rules, 1957, as amended, the Targel Company IS required Lo maintain minimum
public shareholding, as determinad in accordance with the Securities Contract (Requlation) Rudes, 1957,
a5 amended, on a continuous basis for listing. Upon completion of the Open Offer and the undarfying
Transactions, if the public shareholding of the Target Company falls below the minimum level of public
shareholding as required o be maintained by the Target Company as per the SCAR and the SEBI (LODR)
Regulations, the Acquirer undertake lo take necessary sieps to faciiate the compliance by the Target
Company with the relevant provisions prescribad under the Securities Contract (Regulation) Rules, 1957,
as amended, as per the requirements of Regulation 7{4) of the SEBI (SAST) Regulations, 20171 andfor tha
SEB! (LODR) Regulations, 2015, within the time period stated thersin, i.e., to bring down the non-public
shareholding 10 75% within 12 months from the date of such fall in the public shareholding to below 25%,
through permitted routes and/'or any other such routes as may be approved by SEB| from time o time.

. The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date

of appointment as Manager to the Open Offer and as on the date of this DP5. The Manager to the Open
Offar further deciares and undertakes that it shall not deal on its account in the Equity Sharas of the Target
Company during the period commencing from the date of #s appointment as Manager to the Open Offer till
the expiry of 15 days from the date on which the payment of consideration to the sharehaldars who have
accepled the Open Offer or the date on which the Open Offer is withdrawn. as the case may be.
BACKGROUND TO THE OFFER:

This Offer is a tiggerad offer being made by the Acquirer, in compliance with Regulations 3(1) and 4 read with
Regulation 15(1) of the SEBI {SAST) Regulations, 2011 1o the Pubdic Shareholders of the Target Comparny, to
acaquire up to 7019667 (Sevanty Lakh Nineteen Thousand Six Hundred and Sixty Savan) Equity Shares of
face value of ¥ 10V~ (Rupees Ten only) each (“OHer Shares™), reprasanting 26% (Twenty Six percant) of the
Total Emerging Voting Share Capital of the Target Company (" Dffer Size"), at an offer price of ¥ 32/- (Rupees
Thirty Two only), per equily share ("Offer Price™), subject to the terms &nd conditions mentioned in the PA,
this DPS and to be et out in the letter of offer (“LoF™) to ba issued for the Offer in accordance with the SEBI
{SAST) Reqgulations, 2011,

The Board of Directors of the Target Company at their meeting hald on Friday, March 07, 2025, has authorized
a preferential aliotment of 68,75.000 (Sixty Eight Lakh Seventy Five Thousand) fully paid-up Equity Shares
of face value of ¥ 10/~ (Rupees Ten only) each on preferential basis representing 25.46% (Twenty Five point
Four Six percent) of Emerging Voting Share Capial of the Target Company to the Acguirer, for cash at a price
of T 32/- {Rupees Thirty Two onky) per Equity Share, in compliance with the provisions of the Companies Act,
2013 ("Act”) and Chapter V of tha Sacurities and Exchange Board of India (Issua of Capdal and Disciosura
Requiremants) Regulations, 2018 and subsequent amendments therato ("SEBI ICDR Regulations, 20187,
The Board of Directors of the Target Company, also at their meeting held on Friiday, March 07, 2025, has
authorized a preferential allotment of 58,26,565 (Fifty Eight Lakh Twenty S Thousand Fve Hundred and
Sty Five) Convertible Warrants on preferential basis to certain public category investors. for cash at a prica
of ¥ 32/- (Rupees Thirty Twao only) per Equity Shara, under Section 62 of the companies Act, 2013 and In
terms of SEBI (ICDR) Requiations. 2018 subject to statutory approval. The consent of the members of the
Target Company for the proposed preferential allotment is being sought through issuance of notice of Exira
Ordinasy General Meeting to be haid on Wednesday, dpril 02, 2025,

Promoter(s) of the Target Company, Acquirer and Target Company have entered into a Share Subscription
Agreement dated March OF, 2025 (“SSA"), to record the understanding of the parties of the share
subscription agreement in relation to the governance, operation and management of the Company, and their
inter se rights and obfigations as a shareholder of the farget Company.

Further, pursuant to the 554, the Board of Directors of the Target Company at thair meeting held on March
07, 2025, subject to shareholders” approval and other statutory authorities approvals, authonized the
preferential allotment of 68,75,000 fully paid up Equity Shares of face value of ¥ 10/- each on preferential
basis representing 25.46% of Emerging Voting Share Capital of the Target Company for consideration of
T 22.00,00,000 (Rupees Twenly Two Crores Only) payabde in cash, at an lssue Price of T 32/ (Rupees
Thirty Two Only).

Pursuant to the proposed preferential issue, the Acquirer will hold 25.46% (Twenty Fve point Four Six
parcent) of the Emarging Voting Share Gapital of the target company.

Consequent upon acquiring the shares pursuvant to the preferential allotment, the post preferantial
sharaholding of tha Acquirer will be 68,765,000 (Sidy Eight Lakh Seventy Five Thousand) aquity shares
constituting 25.46% (Twenty Five point Four Six percent) of the Emarging Voting Share Capital, Pursuant (o
proposed preferential allotment, the Acquirar will be holding substantial stake and will ba in control over tha
Target Company. Accordingly, this Offer is belng made in terms of Regulation 3(1) and Regulation 4 read of
the SEBI (SAST) Regulations, 2011

Thee offer price payable in cash by the Acguirer is in accordance with the provisions of Regulation 3(1)(&)
of SEBI (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of
(Offr that will be dispatched to the Public shareholders in accordance with the provisions of SEBI (SAST)
Requiation, 2071

As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is
required to constitute a committee of Independent Directors, to provide its written reasoned recommendztion
on the Offer to the Shareholders of the Target Company and such recommendations shall be published at
least two working days before the commencement of the Tendering Pariod in the same newspapers whers
the DFS is published. A copy of the abova shall be sent to SEBI, NSE and the Manager to the Offer and in
case of a competing offer/s to the Manager's to the Open Offer for every competing Offer.

The Primary objective of the Acquirer for the above-meantioned acquisition 15 substantial acquisition of shares
and voting rights accompanied with the change in controf and management in the Targef Company and
acquisition of management control of the Target Company. The Acquirer may diversity s business activities
In future into other line of business, however depanding on the requirement and expediency of the business
situation and subject to all applicable law, rule and requiations, the Board of Directors of the Target Company
will take appropriate business decision from tima to time in order to improve the parformance of the Target
Lompany,

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Targel Company and the defalls of the

acquisition are as follows.
Acquirer

Mumber of Equity Shares and % of
Emerging Voling Share Capital*

Details

Shargholding as of the date of PA Ml

Shares agreed 1o be acquired under Proposed Prelerential |ssue

68,75,000
25.46%

Shares acquired between the PA date and the DPS date il

Eqpuity share proposed to be acquired in this Open offer (assuming full
acceptance)

019,667
26 (0%

Post Oifer Sharehalding, as of 10th working day alter closing of
Tendering Period (assuming full acceptance under the Open Offer)

138,94 ,667
51.46%

*Computed as a percentage of Emerging Voling Share Capital

1.

1.

OFFER PRIGE

The Equity Shares of the Targat Company ware initially listed on NSE Emarge with Scrip Code- BOHRA
and I5IN-INEBD2WOT015, and thereafter in vear 2022 migrated to main board of NeE with &cnp Code-
BOHRAIND and ISIN- INEBD2W01023. The marketabde [ot of Target Company 1S 1. As on the date of this DPS,
the equity shares of the company are trading under Enhanced Survelllance Measure (ESM) stage - 2.
(SOUrcE: Www nsaindia. com)

The annualized trading turrover in the Equity Shares of the Target Company on NSE based on trading volume
during the (12} twelve calendar months (e, March 01, 2024, to February 28, 2025) prior fo tha month of PA
is-a5 given below:

Stock Exchange

Total no. of Equity Shares traded
during the twelve calendar months
prior 1o the month ol PA

Annualized trading
turnover {as % of Equity
Shares listed)

Total no. of listed
Equity Shares

NSE 43,554,793 1,42.97,152 30.46%

[SOUrce: www nseindia. com)

3. Based on the above, the Equity Shares of Target Campany are frequently traded on NSE, within the meaning of
expianation provided In Requigtion 2(]) of the SEBI (5A5T) Regulations, 2011, (Source: www,nseindia.com).
4, The Offer Price of ¥ 32~ (Rupees Thirty Two anly) per Equity Share has been determined, in terms of
Regulations 8(1) and B(2) of the SEBI (3AST) Reguiations, 2011, after considering the following.
S Price {In ¥ per
No. Paicutars Equily Share)
The highest negotiated price per share of the Target Company for acquisition 300 *
{Price to be payable in propased prefsrential Issue by Acguirer)
The volume-weighted average price paid or payable for acquisition, by the Nat Applicable
Acquirer, during the fifty-two weeks immediately preceding the date of PA,
The highest price paid or payable for any acquisition, by the Acquirer, during Not Applicable
__{the twenty-six weeks immediataly preceding the date of PA .
The volume-welghted average markel price of equity shares for a period of
sinty trading days immediately preceding the date of the PA as traded on the % 90.55/-
NSE, being the stock exchange where the maximum volume of trading in ;
the equity shares of the Target Company are recorded during such period
Whare the shares are not frequently traded. the price determined by the | Not Applicable as the
Acquirer and the Manager taking into account valuation parameters per| Equity Shares of the
Equity Share including, book value, comparable frading multiples, and such | Target Company are
other parameters as are customary for valuation of shares Frequently Traded.
The per equity share value computed under Reguiation 8(5) of the SEBI :
(SAST) Regulations. 2011, if applicable WOLADRGADIE®

*The Targe! company has also oblaned the Valuation Report from an Independent Registered Valuer hamgly
N V Subbarao Kesavarapy, Registered Valver 1861 Reg. No.: IBBIAYIG2/2015/ 12292 Address: Flat Mo, 201,
Praltma Arcade, Kamalaka Bank Buiding, K P H 8 Phase 6 Kukalpaly, Hyderabad, Telangana, 500072, Inofa., 1o
determing the fair value of Equty shares of the Target Company. A3 per the valiation raport the fair value of Equity
sharas of the Targef Company /s Rs. 31.59/- (Rupees Thiry One and Five Nine paise only) in accordance with
Regulstion 1664 of SEBI (ICDR) Reguiations, 2018.

*Not applicabie since the Offer is not purseant fo.an indirec! acquesifion i ferms of fe SEBI (SAST) Reguiaions,

2017

5.

B.

The Ofier Price is higher than the highest of the amounts specified in table, in point 4 above. Therefore, in
terms of Regulation B(2) of the SEBI (SAST) Regulations, 2011, the Offer Price is justified.

In view of the above parameters considered and in the opinion of the Acquirer and Manager 1o the Offer, the
(ffer Price of ¥ 32/~ (Rupees Thirty Two only)} per equity share is justified in terms of Reguiation 8 of the SEBI
{SAST) Regulations, 2011,

Since the date of the Public Announcement and as-on the date of this DPS, there have bean no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under
Requlation 8(9) of the SEBI (SAST) Regulations; 2011, The Offer Price may be revised in the event of any
corporate actions Mke bonus, rights, splil, etc. where the record dale for ellecting such corporate actions
falls within 3 (threa) Working Days prior to the commencement of Tendering Period of the Offer and Public
shareholders shall be notifiad in case of amy revision in Offer Price and/or Offer Size,

There has been no ravision in the Cifer Price or 1o the size of this Offer 25 on the date of this DPS.

An upward revision in the Offer Price or fo the size of this Offer. if any, on account of competing offers or
otherwise, will be done af any tme prior fo the commencement of the last one working day belors {Fwe
commencement of the lendering period of this Ofler in accordance with Regulation 18(4) of the SEBI (SAST)
Ragulations, 2011, In the event of such ravision, the Acquirer shall (I} make corresponding Increases 1o the
ESCIOwW amounts, as more particulary set out in part V of this DPS; (i) make a public announcement in the

(Continued next page...]
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same newspapars in which this OPS has been published; and {iii} simuftaneously with the issue of such safisfied that delayed receipt of the requisite approvals was not dug to any wiliful default or neglect of the 8. Public Shareholders who desirne to tender their Equity Shares under the Opan Offer would have to intimate
announcemeant, inform SEBI, NSE and the Target Company at its registered office of such revision. Acquirer or the fallure of the Acquirer to diligently pursug the application for the approval, grant axlansion their respective stock broker (“Selling Broker™) during the normal trading hours of the sacondary market
10. As on dale of this DPS, there is.no revision in the Offer Price or Ofler Slze. In case of any revision in the Offer of fime for the purpose, subject to the Acquirer agresing to pay interest to the shareholders as directad by during the Tendering Perod. The Selling broker can anter order for dematerialized as well as physical Equity
Price or Offer Size, the Acquirer will comply with all the provisions of the Regulation 18{5) of the Takeover the SEBI, in tarms of Regukation 18(11) of the SEEI (SAST) Regulations, 2011. Further, if delay eccurs on Shares.
Requlations which are required to be fulfilled for the said revision in the Ofter Price or Difer Size. account of williul default by the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI 9. A separate Acquisition Window will be provided by MSE to facilitate the placing of ordars. The Seling Broker
11. In the event of acquisition of the Equity Shares by the Acquirer during the Dffer Period, whether by (SAST) Regulations, 2011 will also become applicable and the amaent lying in the Escrow Account shal would ba required to place an order / bid on behalf of the Public Shareholders who wish to tander Equity
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards become liable for forteiture. Sharas in the Open _Ii'l11er using 1r|§. Acquisition Window of _thE NSE. Eefnre_plaﬂlng the urdgr,-' bid, the Salling
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI  VIl. TENTATIVE SCHEDULE OF ACTIVITIES Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
(SAST) Regulations, 2011, As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the T e TS a5 fien in the demat account _ul:tl the Public Shareholders shall be provided by the depository to the Indian
: : T ; : $ (Day e) (learing Corporation Limited (" Glearing Corporation™),
Acquirer(s) shall not acquire any Equity Shares alter the 3rd (third) Warking Day pnor 1o the commencement 0 I Public A il m 072025 ganng I'F"3I : ! 4 L-orporatin ;
of the Tendering Period and until the expiry of the Tendering Pariod AL L S _ riday, Warch {7, 10, The cumulative quantity tenderad shall be displayed on NSE's website {www.nseindla.comy) throughout the
12. If the Acquirer acquires the Equity Shares of the Target Company during the pariod of twenty six weaks | Diata of puhllc?lpﬂn of Detailed Public Emtemanj in tha newspapers Maonday, March 17, 2025 trading session at specific intervals trl',' NEE durrng.the Tendf.flnq Period. )
after the Tendering Pariod at a price higher than the Offer Price, then the Acqulrer(s) shall pay the difference Last date for filing of the Dratt Letter of Offer with SEE| Monday, March 24, 2025 11. In the event aeller El-.r_uh:er of sharehobder is not registerad with NSE then that shareholdar can approach me
iy : . L R . £50a : . Buying Broker &5 defined above and tender the shares through the Buying Broker after submitting the details
between the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares | Last date for public announcement of competing offer(s) Tuesday. April 08, 2025 Y : g : ; i = ying dingiint g
have been accepted in the Offer within 60 (sixty) days from the date of such acquisition, Last date for receipt of commants from SEBI on Dralt Letter of Ofter {in the 19 ?5[1"35' bg ﬁ?”ﬁﬁ byt %B”'-"'rng ET“E:D be Inli:dﬂmlptl?:im de; ]Eﬂ EEE mé'l“ &“ﬁ'”lﬁd e this 0
V. FINANCIAL ARRANGEMENTS pvent SEBI has not sought clarfications or additional information from the Thursday, Aprl 17, 2025 i I VCH T Ak, PANVIEER G TN ROt ORGP REACRTed iy e vk I Sadumicosss: Hneey S1uc. Spen
_ : — S Manager to the Open Offer) I:lflr:r_ is more than Offer Shares, [!‘IE.' .‘-'l.n:qulrﬂ_r s_had accept those Equity Shares validly tendered by such
1. The Total consideration for the Open Offer, assuming full acceptance under the offer, Le. for the acquisition L= Pubiic Shareholders on a proportionate basis in consultation with the Manager to the Open Offer, The
of 70,19,867 (Seventy Lakh Ningteen Thousand Six Hundred and Sixy Seven) Equity Shares, at the Offer | 'dentiied Date’? . Tuesday, April 22, 2023 marketable lot in the Scrip of Target Company is 1 (One).
Forty Six Lakh Twenty Nine Thousand Three Hundred and Forty Four only) {“Ofer Consideration”). Shareholders whose name appears on the register of members on the Tuesday, April-29, 2025 account of the concerned Public Shareholder,
2. In-accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an  [J0BMtMed Date . - 14, The Equity Sharehoiders will have to ensure that they keep a Demat Account active and unbiocked to receive
escrow cash account Mark AB Capital Investment India Private Limited Open Offer Escrow Account bearing | Last date for upward revision of the Offer Price and'or Offer Size Monday, May 05, 2025 credit in case of return of Equity Shares due 1o rejection or due to prorated Open Offer
Account No: 000405162768 (“Escrow Cash Accounl™) with ICICI Bank Limited a banking company duly Last Date by which the committes of the independent directors of the Target 15, As per the provisions of Regulation 40(1) of the SEBI LODR Regulafions and SEBI's press releass dated
incorparated under the Companies Act, 1956 and registered as a banking company within the meaning of the Company is required to publish its racommendation to the Public Shareholders Monday, May 03, 2025 December 03, 2018, bearing reference no. PR 4972018, requests for transfer of securities shall not be
Banking Regulation Act, 1949 and having s registerad office at ICICI Bank Limited, Capital Market Division, | for this Open Offer processed unless the securities are held in dematerialized form with a depository with effect from Agpril
163, 5th Floor, H, T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai-400020, Maharashira, India Date of publcation of Open Offer opening Public Announcement in the Tuesday Mav 08 2025 01, 2019, Howaver, in accordance with the circular issued by SEBI bearing reference number SEBIHOY
and acting through its branch situated at Mumbai and made a cash deposit of ¥ 5,61,57,336 {Rupeas Five | nawspapers in which the DPS has been published vmgaay, Nayun, CED/CMO/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form ars
Erur_e Sixly 'Elne. Lakh Fifty Seven Thousand Hma_e Hundred and Thirty Six Only) in cash, being 25?& ol the | Date of commencement of the Tendering Period (“Offer Opening Date™) Wednesday, May 07, 2025 allowed fo tender shares in an open offer. Such fendering shall be as per the plru'-'isic:qs of the SEBI (SAST)
maximurm consideration payable under the Offer in the Escrow Gash Account, The amount deposited inthe  Fpapof sineie of tha Tandering Pariod (“Offer Closing Date™) Wednesday, May 21, 2025 Regulations, 2011. Accordingly, Public Sharehiolders holding Equity Shares in physical form as well are
gscrow account is in compliance with the requiremant of deposit of escrow amount as per Regulation 17 Laat ot o ol i Tok o AbCantce i Comoteor ot eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEB| (SAST) Regulations,
of SEBI (SAST) Regulation, 2011, The cash deposit has been confirmed by the Escrow Agent vide its letter [ 4 : i E12nnsider1liiulﬁlur r%tum of E'Euiwnaf;sgﬁm the Fublisgh';:a.hnld EES Wednesday. June 04 2075 2011, Shareholders who wish to offer their physical Equity Shares in the Offer are reguested to send their
dated March 13, 2023, Further, 3 fixed deposit has been created against the aforesald escrow amount and 51 EET;E Target Com aln i ¥ ' original documents as wall be mentioned in the Letter of Offer to the Registrar fo the Offer so as to reach them
lien has been marked in favour of the Manager fo the offer on the said fxed deposit (o5 ST u;ic;tliﬁn T P g P e e not kater than the Offer Closing Date. It is advisable to first emall scanned coples of tha original documents
3. The Manager to the Open Offer is duly authorized and has been duly empowered to realize the value ofthe | o o0 o E-.-hi ch th DPS‘::JES men'publishe{?:l ; ' Wednesday, June 11, 2025 as will be mentioned in the Letter of Offer to the Registrar to the Ofter and then send physical copies to the
Escrow Cash Account in ferms of SEBI (SAST) Regulations, 2011 = papens ® : — : — address of the Registrar fo the Difer as will ba provided in the Letter of Offer. The process for tendering the
4. The fiquid assels of the Acquirer as on January 31,2025, are @ 2.829.60 Lakhs (Rupees Two Thousand | (e above timelines are indlicative (prepared on Ihe basis of timelines prowded under the SEBI (SAST) Offer Shares by the Public Shareholders holding physical Equity Shares will be separately enumerated in the
Eight Hundred and Twenty Nine Lakns and Sidy Thousand Only) and the same is certified through its Fegulations, 2017} and are subject fo receipl of relevant stalutary/reguiatory approvals and may have fo be Letter of Dffer
: . ; - ; ; : f ' wfeted pror fo thelr corresoonding dales , ' fi ithdrawn by tha Shareholders,
partner Mr. Sachin Garg (Membarship No. 501943) by RMSG & Associates, Chartered Accountants (Firm  (c¥ised accordingly. To clarty, the actions set out above may be completed p FORCN V6. Equity Shares once tendered in the Offer cannot be wit ¥
HE-‘i_;IiS':EHDI'I Mumber DHTE"JEN]. hE'l'iI'IIJ I:Iﬂl-ﬂ'B F'-lt G-Eﬂ. LGF. H.-El.lk-ﬂ.]l HEW Delhi 110[”9, Ermuail id: Saﬂhil'l. '-'-:'--l-'[ﬂ'.llEl::lL fa E'E'"T'r"p'l"gncﬂ with the SEBI Irﬂ-"csﬁ HEQL'.I'E?TD.".IE, 2071. T EQIJIH' ShﬂTES should nof be Emelnw_-' tepdered fo the MH.I'IBQEF tothe E'I:IEI'I D‘I!Er. the .|'-".EE|IJI[EF or the EEF.]E'
gam@rmsg.in; vide certificate dated March 07, 2025, bearing Unique Document Identiication Numper /1 ldentilied Dale is only for the purpose of determining ihe Public Shareholders as on such date to whom Company,
(UDIN) - 255019438MHYYF2585, E‘nﬁysﬁ;:aﬂ; ﬂﬂ;;ﬂ;;d Sh? sii"i ;;L ﬁirﬁﬂm}l rﬂ; ri’hg*ﬂﬁiﬁﬁf Fﬁgﬂgﬁ.;iﬁ?m”ig ﬁ;ﬂfgﬁgﬂﬁfﬁﬁi frﬁ {!?EE IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
5. The Acquirer has confirmed that it has adequate financial resources to meet their obligations under the Open R s gt e Rl TR (Rl A0 i i AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE DN THE WEBSITE
Offier-and have matie firm financial arrangements:for firancing the acquisiboi of the Ofer-Shiares. in terms ‘;?ff]l;h?;]r;é:ﬁffﬁ Eiﬂl’-l‘le Targe! Company) are eligibie to participale in ihis Offer at any time prior o the closire OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CAMNOT BE
of Requlation 25(1) of the SEBI (SAST) Requlations, 2011 ' 4 : WITHDRAWAN BY THE SHAREHOLDERS.
6. Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm VIil. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE X, DTHER INFORMATION
arrangements have been put in place by the Acquirer to implement the Open Offer in full accerdance with the OF NON-RECEIPT OF LETTER OF OFFER 1. The Acquirer and thewr respective directors In their capacity as the directors, accepls full and final
SEBI {SAST) Regulations, 2011. 1, Al the Public Shareholders holding Equity Shares, in dematerialized or physical form. are eligible to responsibility for the information contained in the PA and the DPS and for the obfigations of the Acquirer laid
7. Incase of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow participate in this Open Offer at any time during the period from Offer Opening Data and Offer Clasing Date down in the SEBI (SAST) Regulations, 2011 in respect of this Open Oifer.
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size (*Tendering Period”) for this Open Offer. In accordance with the circular issued by SEBI bearing reference 2. Al the information pertaining to the Targat Company contained in the PA and this DPS or the Latter of Dffer
and any additional amounts required will be funded by the Acquicer, prior o effecting such revision, in terms number SEBVHO/CRYCMD1/GIRFF/2020/144 dated July 21, 2020, Public sharehoider hoiding securilies or any other advertissment/publications made in connection with the Open Offer has been compiled from
of Regutation 17(2) of the SEBI {SAST) Regulations, 2011. in physical lorm are rl:llil:l'nl'nl'ﬂ.l! 0 lender shares _IFE dfl DFIEI'-I offer. hﬂﬂh. lﬂnl:lE!rlr.‘-g 5113". be as D'H'T pfl'.'l'l'lﬁ-li.'ll'l information puhhshgd oF pIIII'-'id'Ed h'hr tha Iﬂrﬂﬂt Egmpan"r or the Sellers, as the case may be, or pub"gh.
VI STATUTGRY AND OTHER APPROVALS of the SEBI (SAST) Regulations, 2011. Accordingly, Public shareholding holding Equity share in physical avallable sources. The Acquirer and the Manager to the Open Offer have not been independently verified such
' _ tormats will be eligible to tender their Equity Shase in this open offer as per the provision of the SEBI (SAST) infarmation and do not accept any responsibility with respect fo information provided in the PA and this DPS
1. ﬁﬁ ':"I' the ﬁa;‘*ﬂ,‘f‘é this OPS, f:ﬁﬂ'[ appr?'al '3': hﬁi 'I"_a“”m‘ﬁ”“ with HEU:EE:”” 28 “1“15&” “—D{’Ff* Regulation, 2017 of the Latter of Offer partaining to the Target Company and ! or the Sellers.
egulations, in respec proposed preferential issue, there are no statutory or other approvals . R : ; ; o : P L T ; :
required 1o complate the underlying transaction and the Open Ofier. However, f any statutory or other 2 Pu-h!m :'3 narhelders wnt-' ik q”a' lh-E" ph?smf] Equly E_hares_m the:ffer are m”fbl*d o send their 3. |n this DPS, all fF-'f_ﬂaf-'ﬂEE*-E to .¥ or “Rs.” or "Rupees” or "INR” are .f:fﬁf:ncqs to the Indian Rupee(s). |
e { I ¥ i original documents as will be mentioned in the LOF to the Registrar fo the Offer so as o reach them no later 4, Infhis DPS, any discrepancy in any table between the total and sums of the figures histed is due o rounding
Approvais are required or become applicable prior to [:umplet_lun of the Offer, the Offer would be Eu_t‘rJEI:t Lo than the Offer Closing Date. It is advisable to first emadl scanned copies of the oniginal documents as will off and/or r;auarﬂu::ninl,]
the receipt of such statutory or other approvals and the Acqguirer shall make the necessary applications for be mentionad in the LOF to the Registrar to the Offer and then send physical copies to the address of the lird Inth & ta1- i e e D " i o e
such approvals. _ Reqistrar 1o th Offer as will be provided In the LOF. Tha process for tendering the Offer Shares by the Public. > riess otherwise stated, the information set out in this DPS reflects ihe pos b R et e .
2. In terms of Regulation 23 of the SEBI (SAST) Reguiations, 2011, in the event that, for reasons outside the Shareholders holding physical Equity Shares will be separately enumerated in the LOE fi.  The PA and this DPS and the Latter of Offer is axpected 1o be available on the website of SEBI at www.sabi.gov.in.
reasonable control of the Acquirer, the approvals specified in this DPS as sat out in this Part or those which 3. Parsons who have acquired Equity Shares but whose names do not appear in the register of members of ¥, Pursuantto Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Capital

become applicable prior to comgletion of the Open Offer are not received or refused, then the Acquirer shall
have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer. the Acquirer.
thwough the Manager to the Open Difer, =hall, within 2 (two) Working Days of such withdrawal, make an
announcerment of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations, 2011.

3.  Non-résident Indians (“NRIS™), erstwhile overseas corporate bodies (“0CBs") and other non-resident
holders of the Equity Shares. it any, must obtain all requisite approvals/exemptions required (inchuding
without limitation. the approval from the Reserve Bank of India (“RBI"), if any, 1o tender the Equity Shares
held by them in this Open Offer and. submit such approvals! exemptions along with the documents required
to accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India (inciuding
MRls, OCBs, foreign institutional investors (*Flls™) and foreign portfolio investors (“FPls”) had required
any approvais (inchading from the RBI or any other regulatory authority body) at the time of the original
investmient in respect of the Equity Shares held by them currently, they will be required 1o submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with
the other documents requirad to be tendered 10 accept this Open Offer, If the aforementionad decumants are
not-submitted, the Acquirer resérve the nght 1o reject such Equity Shares tendered in this Dpen Offer,

4,  Public Shareholders classified as OCBs, i any, may tendar the Equity Shares held by tham in the Open Offer
pursuant to receipi of approval from the RBI under the Foraign Exchange Management Act, 1899 and the
regulations made thereunder. Such OCBS shall approach the RBI independently 1o seek approval to tender
the Equity mhares held by them in the Open Offer,

b, Subject to the receipt of the statulory and other approvals, it any, the Acquirer shall complete all procedures
relating 1o payment of consideration under this Offer within 10 (ten) working days from the date of closure
af the tendering peried 10 those Equity Shareholders whose share certificates andfor other documents are
found valid and in order and are accepted for acquisifion by the Acguirer,

G. Where any statutory or other approval extends to some bul not all of the Public Shareholders, the Acquirer
ghall have the option to make payment to such Public Shareholders in respect of whom po statutory or other
approvals are required in order to complete this Opan Offer,

7. In case of delay/non receipt of any statutory approval and other approval reférrad in |, the SEBI may, if

U GRO Capital Limited

4th Floor, Tower 3, Equinox Business Park, LBS Road,

GRO
Kurla, Mumbai 400070

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-AUCTION SALE NOTICE OF 15 DAYS FOR SALE OF IMMOVABLE ASSET(S) [“SECURED
ASSET(S)”] UNDER THE SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS
AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO TO RULE
8 AND 9 OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guar-
antor(s) that the below described Secured Asset(s) mortgaged / charged to U GRO Capital Limited
(“Secured Creditors”), the possession of which has been taken by the authorised officer of Se-
cured Creditors, will be sold on “As is what is” and “As is where is” and “Whatever there is”

“"IMPORTANT™

Whilst care is taken prior to
acceptance of advertising
copy, it is not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as aresult of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies

the Target Company on the [dentified Date i.2., the date falling on the 10th {tenth) Working Day pror to the
commencarment of Tendering Period, or enregistered owners or those who have acquired Equity Shares
after the ldentified Date, or those who have not received the Letter of Offer, may also participate in this Open
(Offer. Accidental omission 10 send the Letter of Offer to any person 10 whom the Open Offer is made or tha
non-receipt or delayed receipl of the Letter of Offer by any such person will not invalidate the Open Offer in
2y way

4. The Public Shareholders may also downioad the Letter of Offer from the SEBI's wahsite (www. sabi.gov.in)
or obtain & copy of the same from the Ragistrar to the Offer on providing suitable documentary evidence of
hotding of the Equity Shares and their follo number, DP Identity-client identity, current address and contact
details

5. The Open Offer will be implemented by the Acguirer through Stock Exchange Mechanism made available
by NSE in the form of separate window (“Acquisition Window") as provided under the SEBI (SAST)
Regulations. 2011 and Chapter 4 of the SEBI Master Circular dated SEBLYHO/CFD/PoD-1/P/CIR/ 202331
dated February 16, 2023 ("SEBI Master Circular”)

6.  NSE shall be the Designated Siock Exchange for the purpose of tendering Equity Shares in the Open OHer.

7. The Acqgulrer has appointed Cholce Equity Broking Private Limited (“Buying Braker™) for the Open Offer
through whom the purchases and the settliement of the Eguity Shares tenderad in the Open Offer during the
tendering period shall be made. The cortact details of the Buying Broker are as mentioned balow

[Hame: Chaice Equity Broking Private Limited

[Adﬂrass: aunil Patodia Tower, J B Nagar, Andheni (East), Mumbai-400089, Maharashira, [ndia
Tel. No.: + 91 22-67079832

bas o

Advisors Private Limited as the Manager to the Open Offer and Bigshare Services Private Limited has been
appointed as the Registrar fo the Open Offer. Their contact details are as menticned below

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN DFFER

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sikth Foor, Centre Point, J.B. Nagar, Andheri (East),
Mumbal — 400059, Maharashira, India;

Tel No.; +91-22-49730394;

Email id: openofférsa@@saffronadvisor.com;

Website: www satfronadvisorcom;

Investor Grievance email id:
imvestorgrevancedsaffronadvisor.com,

SEBI Registration Number: INMODD011211

Validity: Parmanant

Contact Person: Saurabh GaikwadYashi Srivastava

9

» » o o » energising ideas

BIGSHARE SERVICES PRIVATE LIMITED
Offica Mo. 56-2, 6th Floor, Pinnacle Business
Park, Next to Ahura Centre, Mahakali Caves
Road, Andhen (East), Mumbsai - 400 093
Tel: +91 022-62638200,
Fax: +91 022 = 2636209
Email id: Openoffer@bigshareonling.com;
Websile: www.bigshareonline com;
SEBI Registration Number: [NROOOD0T385;
Validity: Permanent
Contact Person: Mr. Maruti Eate

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER

Mark AB Capital Investment India Private Limited

Email:_jEetEnder.iushi@chuiceindia.c:nm

Investor Grievance Email id: in@choiceindia com
Website: www chiceindia.com

| Conlact Person: Wr Jestander Joshi (Senior Manager)
! SEBI Registration Mo: IN?000160131

Sd/-
Contact Person: Atul Dave
Email Id: dave@markabcapital.nat

Place: New Delhi

Date: March 15, 2025

AdBaaz

CIN No.:U60210RJ2008SGC0O25819

JAIPUR CITY TRANSPORT SERVICES LIMITED Jjﬂ,

Regd. Off. 2nd Floor Old Working Women Hostel, Behind Nehru Place, Lal Kothi Tonk Road, Jaipur - 302015
Office Ph. 0141 - 2744562; Fax No. 0141-2744562; E-mail - jctsl.ous@gmail.com; Website - http:/itransport.rajasthan.gov.in/jctsl

No. F(3)/JCTSL/Fin/Bus-Q-Shelter/2024-25/D-2561 Date: 11.03.2025

Registered Office: Gth Fioor, KIFS Corporate House, Besida Hobel Plane Landmark, Near Ashok Valika BRTS, ISKON - Ambll Road, Amibl
Ahmedabed, Gigaral - 330054 Corporate Office; C-002, Lofus Park, Greham Firh Compound, Western Express Highway, Goregeon (East)
Mumbai - 400062, Maharashira, Ind=, Ph, No.: +31 22 61796400 E-mail: conlacikdshousng.com Website: sy kifshausing.com

KIFS HOUSING FINANCE LIMITED

CIN: Les022G 1 2015PL008507S RBI COR: DOR-0145

Notice Inviting e-Bid: - 03/2024-25

Jaipur City Transport Services Ltd. invites e-bids from the Experienced,
Qualified, Interested Persons, Companies, Registered Partnership Firms and
Proprietary Firms, JV/Consortiums through two part bid for selection of agency
for “Display of Advertisement on 143 Modern State of Art Bus-Q-Shelters and
their Maintenance in Jaipur". Last date of online bid submission is 15-04-2025
up to 06:00 pm. The detailed notification/ RFP documents shall be uploaded on
website https://leproc.rajasthan.gov.in (Tender Id- 2025_JCTS_452343_1)
and http://sppp.raj.gov.in (UBN NO.-JCT2425SLOB00003) and

NOTICE UNDER SECTION 13{2) OF THE SECURITIZATION AQND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT

In respect of lbans avaled by below mentioned borrawarsiquarantors throwgh KIFS HOUSING FINANCE LIMITED, which have bacoms NP with
bedow mentioned balance putstanding on dates mentioned below, We have already issued delaled Demand Motice dated ag mentioned below
Under Sac. 13{2) of Securilization ard Reconstruction of Financial Asset Enforcament of Sacurity Interest Act 2002 by Registersd Post/ Speed
Post! Courier wilh acknawledge dus b yau which has b2an raburned undaliversd  acknowladgmant nof received. We have indicated our inlention
of Laking possassion of secunbies owned on ong of vou as par Sec. 13(4) of the Aclin cazaof your fadure i pay the amount manlionsd balow wilhin
60 days. In the event of yvour no! discharging liability as setout herein above the Bank ! Sacured Creditor may exercise ary of the right conferred vide
sachion 1304} of SARFAES] Act and while publishing the possession nodice auclion nofice, electronicely or otherwise, as reguired under ihe

OF SECURITY INTEREST ACT, 2002 (SARFAESI ACT)

on the date and time mentioned herein below, for recovery of the dues mentioned herein below
and further interest and other expenses thereon till the date of realization of amount, due to Secured

http://transport.rajasthan.gov.in/jctsl on 11-03-2025 at 06:00 pm. Bids are to
be submitted online in electronic format.

or entering into any SARFAES| Act the Bank/Securad Credior may alsa publshyour photegraph. Delails are hessundear:-

agreements with advertisers
Creditors from the Borrower(s) and Guarantor(s) mentioned herein below. The Reserve Price, or otherwise acting on an TenderId-2025_JCTS_452343_1 Sr,| Branch/ | Mame of Borrower / Demand Notlce Detail of Secured Assets:
Earnest Money Deposit (EMD) and last date of EMD deposit is also mentioned herein below: advertisement in any UBN NO.-JCT24255LOB00003 : : : . Mo, Application | Sl 'I ale Ao I
Pt / r— manner whatsoever. Raj.Samwad/C/24/13215 Chief Financial Officer Mo/LRN | Guaraniors & Date of NPA | Outstanding
¢ a'(;su:ra:t’gf(‘;’)e’(s) s e Details of Auction T| DELHU |1 VINSHU VERMA Demand Notice | Flal No.GF-1, Ground Fiacr, Area 433 Sgfi Measuring 250 Sqyd, Nwas
- = 3943 | [Apphcant) Date Residancy Silwled In Bndal Endaves, Plot Ma-5.10 11, Bhasa Moo 1422,
1. Ayan Enterprises Date of Notie: | Reserve Price Rs. 83185691 N DMI HOUSING FINANGE PRIVATE LIMITED LNHLDEL |2, NISHA NISHA March 11, 2025 || andmark- Dr Arnbedkar SCIZT Hostil Vikaga-kasna. Dist- G Nagar. Gaudam
g itekhar 05-07-2024 T 0500 Express Building, 3rd Floor, 8-10, Bahadur Shah Zafar Marg, New Delhi - 110002 Tel.: +91-11-41204444, 009367 | (Co- Applicant] 0. Buddha Nagar. Noida Utiar Pradesh 201310 As Per Sale Deed - East: Parking
3. Noushad Last date of EMD Deposit | 05-04-2025 . :
4' Sﬁgja?a Date of Auction 07-04-2025 DI HOUSING FIMANCE Fax: +91-1141204000, Email: ashish.pandey@dmihousingfinance.ln  waw. dmihousingfinance.in NPA: February 10, 2025 Rs. 927737 SpaceAnd Shap No- 1 West: Plot OfNaresh Goyal Nerth: Fiot OfNaresh Goyal
9 Outstanding - : South; Flat Mo - GF-02 As Per Site:- East: Parking 3pace And Shop MNo- 1
f-o /:':‘m:ggfsgt — Amount: Jime of fucich [ Ao 1Y E - AUCTION SALE NOTICE THROUGH PRIVATE TREATY (under SARFAESI Aci) West: Plot O Neresh Goyal North: Flct OF S Surita South: FiatNo- G2
UGDELTH0000018100 ' Rs. 6000244/- Incremental Value Rs. 1,00,000/- E-Auction Sala notica for Sale of Immovable Secured Securilisation and Reconstruction of Financial Assets and Enforcament of Security Inléres! The above menbioned Borrowers/Guarantors are advised (1) To collect the original notice fram the undersigned for more and comglete defalls and
as on 05-07-2024 Act, 2002 under provisions of section 1348) of SARFAES! Act, Natice is herety given tathe public in general and to the Barrower's and Guarantor's {2} To pay the balance outstanding amount interest and cosis eto, wishin 60 days fram the date of notice referred to above to avaid further action

Description of Secured Asset(s): ““All that part and parcel of the immovable property being House
having Land admeasuring 455.50 Sq. Yds., i.e., 376.39 Sq. Mtrs., out of Khasra No. 643, Situated
in the Village Shekhpur, Khichra Pargana Dasna, Tehsil Dhaulana Hapur. Butted and bounded on
the East by Land other, on the West by Rasta, on the North by Plot of Mr. Indris and the South
by Khet Hazi Ibrahim.”

in particular, by the Authorized Officer; as mentioned befow, that the SYMEBEDLIC POSSESSION of the under mentioned properties mortgaged (o
DM HOUSING FINANCE PRIVATE LIMITED (Secured Credilor) had afready been taken over snder provisiens of zection 13 {4) of the
Securifisation and Recanstruction of Financial Assetand Enforcement of Security Inferest Act, 2002 on 18th Augoest 2023, Whereas the Secured
Creditor acting through ifs Authanized Officer, in exercise of its powers under Section 13(4} of Securitisstion and Recenstruction of Financial
Ansets and Enforcemant of Security Interest Act, 2007 {EARFAEE}, will put the balow manteaned property §o E-Adction in privake treaty for
ragavery of dues and further interest, charges and costs edc. The propartios aré being sold in Private freaty on "AS 1S WHERE 15 WHATEVER
THERE IS AND WITHOUT RECOURSE BASIS™ as such sale ls wathout ary xind of warrantios and indermnites

Ingpection Date & Tima: 250320253111 00 AM bo 0300 P Oale & Time of @-Auclion: 31,/03/2025 a1 1900 AN 10 07:00 PM

Last Date of submission of Bid/EMD: 29/03,2025 at 040020
Name of : . Rs. : i . ——
Borrower/Guarantor Outstanding Amount Details of Secured Assets & o Price EMD 10% Sale of Inmovable Properties under the Securitization and Reconstruction of Financial Assets and Enforcement of
I Security Interest Act, 2002 read with Rule 8 and 9 of the Security Interest (Enforcement) Rules, 2002

GAURAV KUMAR 3/0 RADHEY | InLoan Account No. HFCO015358915) “RESIDENTIAL PART OF ARAZI MOy e oo aane | 4 &0 0og)- — : — e .
MOHAN | and vide Application No. GG1240531)594/1. GRAM MAUZA KASAR) "5 il Notice is hereby given to the public in general and in particular to the below mentioned Borrower(s), Co-Borrower(s),Guarantor(s) and
RISHABH KUMAR 5/0 RADHEY| Rs, 18,86514/ {Rupess Eighteen| MASARI, PARGANA AND TEHSIL- Mortgagor(s) that the below described secured assets being immovable property mortgaged/charged to the Secured Creditor, Pegasus
MOHAN | Lacs Elghty Six Thousand Five{SADAR, PARGANA SADAR Assets Reconstruction Private Limited acting in its capacity as Trustee of Pegasus 2023 Trust 10 (Pegasus), having been assigned
KRISHNA DEVI W/0 HWHET’% Hundred And Fourteen Only) a5 on| PRAYAGRAJ, JANPAD FRAYAGRAJ, the debts of the below mentioned Borrower along with underlying securities interest by Jana Small Finance Bank Ltd. ("JSFBL") vide
MOHAN (Co-Borrower) | 19th May 2023 UTTAR PRADESH. 211011 i Assignment Agreement dated 28.03.2023 under the provisions of the SARFAESI Act, 2002, are being sold under the provisions of
Terms & Conditions: SARFAESI Act and Rules thereunder on "As is where is", "As is what is", and "Whatever there is" basis on 22.04.2025.

The Authorized Officer of Pegasus Assets Reconstruction Private Limited has taken physical possession of the below described

1. Salethrough Private Treaty will beon "AS IS WHERE IS BASIS™ and "AS 1S WHAT IS BASIE®. _
2, Ta the besi of knowledge and information of the Authorized Offices, there is no encumbrance on any property. However, the intending secured assets being immovable property on 12.07.2024 under the provisions of the SARFAESI Act and Rules thereunder.
The details of Auction are as follows:

hidders should make thair own indepangant inquinias regarding the ancumbrances, title of property put or auction and claims! riphts!
duest atlecting the praperty, prior to sulamitting their Bid, The e=Auction advartisement dogs not Gorstitute and will not ba gaemed be

Name of the Borrower(s), Co-Borrower(s)
and Guarantor(s):

under the SARFAESIAct,
Date 17.03.2025 | Place : DELHINGR

PEGASUS ASSETS RECONSTRUCTION PRIVATE LIMITED

55-56, 5th Floor, Free Press House, Nariman Point, Mumbai-400021.
Tel: 91-2261884700. E-mail: sys@pegasus-arc.com, URL: www.pegasus-arc.com

5di-, Authorised Officer, KIFS Housing Finance Lid.

For detailed terms and conditions of the sale, please refer to the link provided in U GRO Capital
Limited/Secured Creditor’s website. i.e. www.ugrocapital.com or contact the undersigned at
authorised.officer@ugrocapital.com
Place: UTTAR PRADESH

Date: 17.03.2025

EXPRESS

FEGASUS

PUBLIC NOTICE FOR SALE BY E-AUCTION

Sd/-(Authorised Officer)
For UGRO Capital Limited

dleers

a) Mr. Anil Kumar S/O Mr. Om Dass (Applicant)
b) Mrs. Shalu W/O Mr. Anil Kumar (Co- Applicant)

constitule any cammitment or any represantation of the bank. The property is being sold with all the existing and fulure encumbrances
whether known or unknoem [0 the bank, The Authorized Offices’ Secured Greditor shall not be responsible in-any way for any third-party

claims! rights! duesfoutstanding statutory duesitaxes ele - - - - -
: m F IDBI BANK LIMITED 3. Itshall be the responsibility of the bidders to inspect and satisfy themsaives about the asset and specification before submitting the bid. The Outstanding Dues for which the | R5-2%:06:535.32)- (Rupees Twenty Five Lakhs Six Thousand Five Hundred Ninety Five
i Regd., Office: IDBI Tower, WTC Complex, nspaction of property put anawction will be permitted o inferested biddars at sites as mentioned against each property description secured assets are being sold: and Thirty Two Paisa Only) as on 21-02-2025 plus interest at the contractual rate and costs,
Lhkai CuMe Parade, Mumbai 400 005, Tel: 022-6655 3355 4. The assets will not be sold balow the Reserve Price. The Authorized Dfficer is nof bound fo accapt the highest affer, and the Authorized charges and expenses thereon w.e.f. 22-02-2025 till the date of payment and realization.

(Miicer as tha absalute dght 1o accept or reject ary or all offans) or adjowmy' posipong) cancal the a-Auctan withaut agsigiing any reason
Thesanl

The EMD of successtul bidder shall be refained towards part salé consideration and the EMD of unsuccessiul biddess shall be safunded
wikhin ¥ working days from the date of auction. The EMD shall net bear any interest. The spcoessiul bidder hall have o deposit 25% of the
sale price, adjusting the EMD already paid, immediately i.2. on the same day or net later than next working day and the balance 75% of the

Immovable Property Bearing Khewat No. 139, Khatauni No. 144, Murabba No. 20, Kila No.
10/3(0-10), 3/5 Part Of Rakba 0 Kanal 10 Marla, Bakdar 0 Kanal 6 Marla, Admeasuring 181.5
Sq. Yards, situated at Geetanjali Colony, Near Hanuman Mandir , Nilokheri, Tehsil Nilokheri,
District Karnal. Owned By Mrs. Shalu, Bounded As: East: Plot oBhupendra Singh, West:
House of Others, North: |.T.T.C Centre, South: Gali 52 Feet Wide.

Advertisement No. 13/ 2023-25
Appointment of Chief Economist, Head-Data Analytics & Dy. CTO {Channels) o

IDBI Bank Lid. invites applications for the following posts on Confractual Basis,

Details of Secured Asset being
Immovable Property which is
being sold

sale price within 15 days from the date of confirmation of sale or such extended pericd as agread upaon in wrding by-and solety af the
Sr. No. | Fast Name | Vacancy descration of the Authonzed Officar Reserve Price below which the .
i Chial Exanommiet { 6. Theinterestad parips may contact the Authorized Officar for furthar datails! clarifications and for sebmitting thair application, The details of Secured Asset will not be sold (in Rs.): Rs.5,44,000/- (Rupees Five Lakhs Forty Four Thousand Only)
i - - thee Authorized Officer are as Tallows: Mr, Ashish Pandey, Mobile No: 8081131100 & e-mail ID: ashish. pandeyEdmikousinglinance.in - - -
2 | Head - Dala Analytics ! 7. The purchasar has 1o bear all stamp duty, regestration fee, and olbar pxpanses, laxes, duties, sociaty dues i respact of purchasa of the Earnest Money Deposit (EMD): | Rs.54,400/- (Rupees Fifty Four Thousand Four Hundred Only)
a Dy, CTQ (Channals) | property. Claims, if any, which have been

8. The aforesaid Borrower's' Co-bormower's attentlon & invited 1o provisions of section 13(8) of SARFAES] Act for redemiption of secured
assets mentioned herginabove by tendering the afore mentioned outstanding dues together with abl costs, charges and experses incurred
by the bank before the sale of secured gsset within 15 days from the date of this notice failing which the assets will be sold as per terms and
condiions mantionead above S/~ (Autharised Offlcer)

Piace: Prayagraj, Uttar Pradesh OMI Heusing Finance Private Limiled

put forward against the property
and any other dues known to
Secured creditor and value

CERSAI ID
Inspection of Properties:
Contact Person and Phone No:
Last date for submission of Bid:

Not Known

other detalls, please visit the 'Careers' saction of the Bank's website
wwwiidbibank.in

Applications received on or before 26.03.2025 will be considered,
NOTE: |08l Bank resernves the right 10 accept or reject any/ all application(s)
without assigning any reason(s) whatsoever, Any addendum/medifications with
regards o the selection process shall only be published on the Bank's website
icareer section) www.idbibank.in and not through any other media. Candidates
are requested to regularhy visit the Bank website, for any update in the matter,
Place - Mumbal General Manager-HRD

Security id: 400069471017,Asset 1d:200070647935

On 11-04-2025. from 11:30 AM to 03:00 PM

Mr. Ramakant Pandey (Authorised Officer) Mob. No. 9087788888
21-04-2025 till 04:00 p.m.

E-Auction/Bidding through website (www.foreclosureindia.com) (https://bankauctions.in)
on 22-04-2025 from 11.00 a.m. to 12.00 pm.

This publication is also a Thirty (30) days' notice to the aforementioned Borrowers / Co-Borrowers /Guarantors/ Mortgagors
under Rule 8 & 9 of the Security Interest (Enforcement) Rules, 2002.

For the detailed terms and conditions of the sale, please refer to Secured Creditor's website i.e. http://www.pegasus-arc.com/
assets-to-auction.html or website (www.foreclosureindia.com) (https://bankauctions.in) or contact service provider M/s. 4 Closure.
Mr. Uttkarsh Adesh Contact Number: 9515160064. Email id: info@bankauctions.in/adesh@bankauctions.in before submitting any bid.

Place: New Delhi
Date: 17-03-2025

Date: 171h March 2026

Time and Venue of Bid Opening:

THE BIGGEST CAPITAL

ONE CAN POSSESS KNOWLEDGE

# FINANCIAL EXPRESS

Sd/- (Pramod Jadhav) Authorised Officer, Pegasus Assets Reconstruction Private Limited,

Acting in its capacity as the Trustee of the Pegasus2023 Trust 10
financialexp.epaptin

New Delhi
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Corporate Identification Number [CIN]: L24117RJ1996PLC012812

BOHRA INDUSTRIES LIMITED

Registered Office Address: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001 | Tel. No.: +91-294-2429513 | Email id: bil@bohraindustries.com | Website: www.bohraindustries.com

OPEN OFFER FOR ACOUISITION OF UP TO 70,19,667 (SEVENTY LAKH NINETEEN THOUSAND SIX HUNDRED
AND SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE EMERGING VOTING SHARE
CAPITAL (AS DEFINED BELOW), OF BOHRA INDUSTRIES LIMITED (“TARGET COMPANY"), ON A FULLY
DILUTED BASIS, BY MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED (HEREINAFTER REFERRED
TO AS "ACOUIRER"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY,
PURSWANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13, 14 AND
15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TﬁgEE\‘EHEﬂ REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 20117) (*OPEN OFFER" OR
“OFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER” OR "MANAGER™), FOR AND ON BEHALF OF THE ACQOUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MARCH 07, 2025 (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH NATIONAL
STOCK EXCHANGE LIMITED (“NSE™) (“STOCK EXCHANGE™) AND THE SECURITIES AND EXCHANGE BOARD
OF INDIA {“SEBI") AND TO THE TARGET COMPANY ON MARCH 07, 2025, IN TERMS OF REGULATIONS 14(1)
AND 14(2) OF THE SEBI {SAST) REGULATIONS, 2011.

For the purpose of this OPS, the following terms would have the meaning assigned to them herein below:

‘Converiible Warranls' refers fo warrants wiich will be convertible into equal rumber of Equity Shares of
the Targer Company in accordance with the provisions of Securties and Exchange Board of India {Issue
of Capital and Disclosure Reguirerments) Reguiations, 2018 and subsequent amendments therefo (“SEBI
{ICDR) Regulations, 2018"7).

“Fquity Shares" or “Shares" shall mean e fully paid-up eguily shares of face valuwe of T10/- (Rupaees Ten
orly) each of the Target Company.

“Existing Voling Share capilal” means paid up share capifal of the Target Compahy prior (0 Froposed
preferenfial isswe L, T 1429 71,520 (Rupsss Fowrfeen Crore Twenly-Nine Lakh Sevenfy One Thowsarmd
Five Hungred and Twenty Only) divided info 142,97 152 (One Crove Farty Two Lakh Minety Seven Thousand
e Hundred and Filty Two) fuly paid-up Equity Shares of face value of T 107- (Rupees Ten Omly).
“Emerging Voling Share Capital” means 2,69.98 717 (Two Crore Sichy Nine Lakh Mirefy Eight Thousand
Sevarm Hundrad and Seventeen) fully paid-ug equity shares of face valua of T T0/- (Rupeas Tan only) each
of the Targe! Company assurming ful comversion of 58,256,565 (Fifty Eight Lakh Twenly Six Thousand Fve
Hudred and Sixly Five) Comeerfible Warrants an preferential basis,

“Promoder(s) of the Target Company " shall mean Andal Bonumaha and Knishna Agarwal

“Proposed Preferenlial lssue™ stiall colectvely mean fssue of 68, 75,000 (Sixly Eight Lakit Seventy Five
Thousand) Equity Shares and 5826, 565 (Fifly Elgitt Lakh Twenly Six Thousand Aive Hurndred and Sikly five)
Converfible Warranis.

“Public Shareholders” shall mearn all Hhe equily sharefholders of the Targel Company who are eligihle fo
tender their Equity Shares n the Opan Offer excen! the Acquirer, Promoter(s) of the Targel Company and
any person deemed fo be aching in concert with them, pursuant fo and In compliance wilh the prowvisions of
reguation 7(6) of the SEBI (SAST) Reguiations, 2011

“SEBI" means the Securilies and Exchange Board of nota,

“Tendering Period"” means the periad of 10 {fen) Working Days duning wivch the Publc Shareholders may
tenger their Equity Shares in acceplfance of the Offer, wihich shall be disclosed in the Letter of Offer;

"Working Day™ fas the same meaning as ascribed ot it the SEBI {S45T) Requizlions, 2071, 55 amended.

ACOUIRER, SELLERS, TARGET COMPANY AND OFFER:
INFORMATION ABOUT THE ACQUIRER:

MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED ("Acquirer”):

i,

The Acquirer was incorporated on December 14, 2021, under Companigs Act, 2013 as a privaie
limited company in the name and style of 'Mark AE Capial Investment India Private Limited' vide a
Certificate of Incorporation dated December 14, 2021, issued by Registrar of Companies, Delhi, NCT
Acquirer is a Privata Company lmited by shares. The Corporate bdentification Number of the Acguirer is
US25200L2021FTC391249. There has been no change in the name of the Acquirer since s inception. The
Acquirer Company is the subsidiany of Mark AB Capdtal Imrestment LLC, Dubai,

The Fepgisterad Difice of the Acguirer is situated at Third Floor, 646, Sini:Fort Instidutional Area; August Kranti
Marg, New Dedhi 110049, The contact details of the Acquirer are Telephone: +91-9810366556, and E-mail
corporatemmarkabeapital.nel.

Acouirer s engaged in the business of strategic Investmants and advisory managament company, The
Aoouirer uses proprietary Gapital fo strategically invest in venturss and late-stage companies, infegrating
fundings with the advisory expertisa. The Acquirer company provides traditional financial advisory and
capital raising sofubons 10 corporate chents in connection with recapitalization, mergers and acquisitions,
restructuring and other strateqic fransactions.

iv. The shareholding Patiern of the Acquirer as on date of this DPS is as follows:
St No, Name of Shareholders Calegory No. of Shares held | % of Shareholding |
Mark AB Capital Iimvastment LLC Promoter 49,844 0,45
M/'s Mark AB Welfare Trust Pubdic 2,19 32 501 899.55
Grand Total 2,20,32,500 100

¥,

As on date of this DPS, the Authorized share capital of the Acquirer 15 ¥ 25,00,00.000 (Rupees Twenty Five
Crores Only) comprising of 2.50,00,000 {Two Crore Fifty Lakh) Equity Shares of face value of ¥ 10/ (Rupees
Ten only) gach, The issued and paid-up equity share capital of the Acquirer is ¥ 22,03,25,000: comprising
of 220,32 500 (Twao Crare Twenty Lakh Thirty Two Thousand Five Hundrad) Equity shares of face value of
# 10/ (Rupees Ten only) each.

Bcouirer does not belong to &y group.

wil. The equity sharas of Acquirer are not listed on any stock exchanges in India or abroad.
will. Mames, DIN, detads of experence, qualifications. and date of appointment of the directors on the board of
direclors of Acquirer. as on the date of this DPS, are as follows,
Sr. Mame of 4 - Date ol
Mo, Dirsctor DIN Designation Dualification & Experience Appainiment
Abdulla Qualitication: Diploma In Human Resources
Mohammad Management from International Cambridge
[rahim 09436100 | Director [ College 141272021
Hazsan Experience: 10 years of experience in areas
Abdulla like strategic mergars and acquisitions
Qualitication; Graduated i Commerce Irom
University of Delhi and Post Graduated in
Buziness Administration from Unhvarsity of
2. | Btul Dave 09606561 Director | Rajasthan 0450872022
Experience: 45 yaars of axperience in areas
likg finance, administration, and supply chain
manggerment {SCM)
Qualification; Gradualed in Arts from
Lniversity of Calcutta and Post Graduaied
In Ecomomics and PG Diploma in Parsonnel
. Management from Mational institute of )
3. | Rana Som 00352904 | Director Personnel Management. Calcutta 14/0872024
Experience: 39 years of axperience In areas
like: mining, manufaciuring, trading, shipping,
media and financial Sactor.

(Source: wwwomea. govin)

I,

s an date of this DPS, the Acquirer, its directors, its promoters and its key managerial personnel (as defined
in the Companies Act, 213) do not hold any ownershiprelationship'Equity Sharesoting HRights in the
Target Company
The kay financial information of the Acquirer based on its unauditad financial statarmants for the nine manths
ended December 31, 2024, and audited financial ztatements for the financial years ended March 31, 2024,
March 31, 2023, and March 31, 2022, is as given below:

(% in [zkhs, except per share dala)

Particulars Nine months period ended For the year ended
December 31, 2024* 31.03.2024 | 31.03.2023 | 31.03.2022
(Un-Audited) (Audited) | (Audited) | {Audited)

Tatal income (inciuding ather
ety ‘ a 560,36 £8.02 0.00 0.00
Prodit/(loss) after tax 41,46 3298 (62 .59 (.00
Earnings Per Share (EPS) (T) 0.19 0.27 {144} 0.00
Met worth/Sharahokders’ Fund™= 5.214.38 1,172,892 (18.33) 1.00 |

* As the Acquirer is an umiisled povate company, the financials for Me perfiod ended December 31, 2024, are
permitfed o be umavaited

“Nat Annuaised

** Net-warth/Sharemaider” funds inclige Equily share capital, other equily (Reserves and Surpius) amd Non-
Confroting Inferest

.

T

A
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The Net worth of Acquirer &5 on Januwary 31, 2025, is T 51,92 40,129 (Rupees Fifty One Crore Ninety Two
Lakh Forty Thousand Ong Hundrad Twenty Nine Onfy) and the same is cerfified through its. partner Mr
Sachin Garg (Mambarship No. 501943} by RMSG & Associates, Chartered Accountants (Firm Registration
MNumber. 037308N), having office at G-63, LGF, Kalkaji, Mew Delii 110019, Email id: sachin.gargizirmsg.
In; vide certificate cated March 04, 2025, bearing Unique Document Identification Number {UDIN) -
29507194 36MAYXXEF19.

The Acquirar, its Promoters or Directors or persons in controd have not been prohibéted by SEBI from dealing
in secunities, in tferms of the provisions of Section 116 of the Securities. and Bxchange Board of India Act,
1892, as amanded (“SEBI Act™) or under any other Requdation made under the SEBI At

Maither the Acquirér nor any of #s promoters, directors, key managenal personneds (as defingd in the
Companies Act, 2013) have been categorized or declared as (1) “wilel defaulter” by any bank or financial
institution or consartium thereof in accordance with the gueidelines on wilful defaulters issusd by the RBI, in
terms of Requiation 2(1){(ze) of tha SEBI (SAST) Regulations.

MNone of the promoders, directors; key managerial personnel (a5 defined in the Gompanies Act, 2013) have
been categorizad as “Tugitive economic offender” under Section 12 of Fugiive Economic Offender Act, 2018,
in terms of Reguiation 2(1 p{ja) of the SEB| {SA5T) Regulations.

As of the date ol this DPS, Except Mr Shubham Gaur* [ie. Additional Director (Executiva)) there are no
direciors representing the Acguirer on the Board of Directors of the Targei Company.

*8r Shubham Gaur is aching as aufhorized signatory on behalf of the Setflor (Sefffor means Mark AR
Capital fnvestment India Limited (Acquirer)) in the Mark AB Wellare Trust Deed dated December 16, 2022,
Fuirsuarn! fo such arangement, Mr Shubiam Gawr is professionally connecied with the Acquirer. However,
i compliance with Requiztion 24(4) of SEB 5A5T Regulalion, 2011, Mr. Shubham Gaur herehy underfakes
fo not parficipate i ary deliberaions of the board of directors of the fargel company of vole on any mattes
i retation fo this apen offer,

Mo person 1S acling in concert with the Acquirer for the purpose of thes Open OHer, While parsons may
be deamed 1o be acting in concert with the Acquirer in terms of Regulation 2{1)(q)(2} of tha SEBI {SAST)
Requiations (“Deemed PACs™), however, such Daemed PACS are not acting In concart with the Acaguirer or
the purposes of this Open Offer, within the meaning of Regulation 2{1)(q)(1) of the SEBI {SAST) Reguiations.
The Acquirer has not acquired any Equity Shares of the Target Company between the date of the PA i.e..
March 07, 2025, and the date of this DP5. However. the Acquirer has agreed to subscribe to 63,75,000
{Shity Eight Lakh Seventy Five Thousand) Equity Shares by way of Proposed Praferential [ssue. The allotmant
of such Eguity Shares shall be made on reéceipt of dee approval from the regulatory authorities. The Equity
shares proposed to acquire through Proposed Preferential 1ssue will be kept in separate demat escrow
account in accordance with Regulation 22(24) of SEBI (SAST) Regulations, 2011

-

= T —

Wi, The Acquirer underfakes fo not sefl the Equity Shares of the Targe! Company acquired through preferential
Issue, during the “Crffar Period” in terms of Regulation 25(4) of the SEBI (SAST) Regulations,

There arg no pending fihgations pertaining to the securities market whera acquirer is made party to, as on the
date of this DPS.

o, Tha Acquirer ungeriakes that if It acquires any further Equity Shares of the Target Company during the
Otter Pariod, it will inform the Stock Exchangs and the Target Compary within twenty-four howrs of such
acauisifion,

The Acquirer shall disclose during the Offer Period any acguisitions made. by the Acguirer of any Equity
shares of the Target Company in the prescrbed form, o the Stock Exchange and to the Target Company at
(ts registerad office within 24 (Twenty- Four) hours of such acquisibon, in accordance with Regulation 18(6)
of the SEBI SAST Regulations, 20171_ Further the Acquirar will not acquirg or sell any Equity Shares of the
Targat Company during the perod batween three working days prior to the commencement of the Tendering
Pariod and until the expiry of the Tendering Period in accordance with proviso 1o Regulation 18(6}) of the SEBI
{SAST) Regulations, 2011,

b) INFORMATION ABOUT THE SELLERS: -

Datails of salling sharaholders are not applicable as the Open Offer is being made pursuant to a proposed
preferential issus.

¢] INFORMATION ABOUT THE TARGET COMPANY: BOHRA INDUSTRIES LIMITED

I.  The Targat Company was incorporated on Movember 28, 1896, as a Private Limited Company, under the
provision of Companies Act, 1956, as Bminag Minchem Private Limited' vide Certificaté of Incorperation
dated MNovember 28, 1996, isseed by Regisirar of Gompanies, Rajasthan, Jaipur ("BOGT). Then, the
name of the Targel Company was changed 10 ‘Bohea Industrias Private Limited' vide a Fresh Certilicate of
Incorporafion dated March 17, 1999, issued by ROC. Subsequently, the Target Company was converied
info a Public limited company-as 'Bohra Industries Limited' pursuant to shareholdars” resolution passed at
exfraordinary peneral meeting of the company held on March 21, 1989, The Company got listed on the NSE
Emerge on Apeil 05,2017, and later migrated to the Main Board of NSE on October 27, 2022. There have
baen no changes in the name of the Target Company in the last 3 (three) years.,

li. The Registered Offica of tha Target Company is located at 301, Anand Piaza, Universily Road, Udaipur,
Rajasthan, India, 313 001, Tel No. +91-294-2429513; Email id: bilE@bohraindustries.com; Website: www.
bahraindustries.com,

iii; The Corporate ldentification Number ["CINT) of the Target Company 15 L24117RIS96PLEDT1 201 2.

fv. The Target Company is engaged in the business of manufacturng single seper phosphate (S5P) both in
powder and granulzted form,

. Presently. the Authorized Share Capital of the Target Company s T 20,00,00,000 (Rupees Twenty Crores
Onty} comprising 2,00,00,000 (Two Crores) Equity Shares of face vaiue of ¥ 10/~ (Rupees ten Only) gach.
*Subject fo sharsholders " approval amd' aiterafion i Memorandom of Assecibon of the Targel Compay,
the Board of Directors of the Targs! Company al their meeting feld on Friday, March 07, 2025, has passed
& resaiuiion ko increase e authonsed share capifal of the Company from T 20 00,00, 000 {Rupees Twenly
Crores Onfy) divided info 2.00,00,000 Equity Shares of Bs. 10~ each to ¥ 30,00,00.000 (Rupees Thirty
Crores Ony) aivided tnle 3,00, 00,000 Equity Shares of Rs. 10/- each

Wi, Theissued and paid-up Equity Share Capital of the Target Comgany a5 onthe date 15 314,29,71,520 (Rupeas
Fourteen Crores Twenty Ming Lakh Seventy One Thousand Fve Hundred and Twenty Only) comprising
1,42.97,152 {One Crore Forty Two Lakh Ninety Sevan Thousand Ona Hundred and Fifty Twa) Equity Share of
lace value of face value of T 10/~ (Rupaes tan only] each

vil.  As on date of this DPS, except for the Convertibie Warrants proposed to be issued pursuant to the proposed

preferential issue, there are no: (i) partly paid-up equity shares: (i) Equity Shares carrying differential voling

rights; and’ or (jii} outstanding convertitde instruments (such as depostory receipts, fully convertible
dabantures, warramls, comvertible preference shares, eic.) issued by the Target Company which are
comvertible into Equity Shares of the Target Company,
The Eguity Shares af the Target Company were initially listed on NSE Emerge with Scrip Code- BOHRA and
ISIN-INEBOZWD1015, and therealter on October 27, 2022, the Target Company migrated to main board of
MSE with Scrip Code- BOHRAIND and ISIN- INESD2WD1023.
Ix. Equity Sharas are frequantly traded in terms of Regulation 2011} of the SEBI (SAST) Regulations. (Source:
www.nseindia.com). (Further defals prowoed fn Fart 1 {Offer Price) below of this OPS).
X, The Corporate Insolvency Resolution Process (“CIRP™) for the Targel Company was Initlated by STC
Finance Limited {Financial Creditor) and was admitted by the Hon'ble National Company Law Tribunal, Jaipur
Bench {“NCLT”) under the Insolvency and Bankrupicy Coda, 2016 ("IBC') on August 7, 2019, On Dctober
13, 2021, the NCLT approved the Resolution Ptan submitted by a consortium led by Mr. Krishna Agarwal.
subsequent to the said approval, the Target Company and s managament weare takan over by the Successful
Resolution Applicant i.e. the existing promater of the Target Company,
W, The following is the history with respect to the suspension of trading of equity shares of the Target Company
a) Pursuant to NSE Notice No. NSE/'CML/S0768 dated December 24, 2021, the frading in Equity Shares
of the Target Company was suspendad on account of Capital Reduction pursuant fo NCLT Order wef
Decambar 30, 2021 ({i.8., closing hours of trading on December 29, 2021}, Further purseant to NGE Nolice
Mo, NSE/CML/54163 dated October 21, 2022 (“Exchange Circular™), the tfrading in equity shares of the
Targe! Company gol recommenced in BE category with effect from Oclober 27, 2022, In continuation of
Exchange Circular and pursuant to SEBI quidelines, the trading in aquity shares gof fransferred from frade
lor trade segment (Series: BE) 1o rofling segment (Seras: EQ) with effect from Movember 11, 2022

b} Further pursuant NSE Notice No. NSE/CML/G2968 dated Juty 16, 2024 read with the provisions of SEBI
Master Circular No. SEBYHO/CRD/PoD2/CIR/F/0N5S dated November 11, 2024 (*Master Circular®)
(Erstwhile SEBI Circufar Mo, SEBIHO/CFD/PoDZ/CIR/P2023120 dated July 17, 2023), trading in
aquity shares of Target Company was suspended with effect from August 16, 2024, on account of
non-compliance with Reguiation 27(2) {i.e., Submission of Corporate Governance Report) of the SEBI
(Listing Obligations and Disclosure Requiremeants) Regulations, 2015 for two consecutive quarters’ |8
Decamber 31, 2023 and March 31, 2024. After 15 days of suspension trading in the equity sharas
of Target Company was allowed on Trade for Trade basis in (£ calegory) on the first frading day of
avery waak for six months. Subsequent 1o NSE Mobice No. NSE/CMLY 86806 dated February 21, 2025,
Suspension of Trading in the equify shares of the Target Company was revoked w.a.f March 03, 2025,

i,  As on date of this OFS. the Equity Shares of the Target Company are traded in Series BE |.e. on trade for trade

basis, The market lot of the scrip is 1 (one). As on the daie of this DPS, the equity shares of the company ara

trading under Enhanced Survailance Measure (ESM) stage - 2,

(Sowrce: www nseindia.com)

The key financial information of the Targat Company as exracied from its audited financial statements as at

and for each of the 3 (three) fmancial vear ended March 31, 2024, March 31, 2023, and March 31, 2022,

and Unaudited limited reviewed financial statements for the Ning months period ended Decambar 31, 2024,

Wi

Wi

gl

.

are as follows:
(T n [akhs, excent per share data)
Nine months period ended For the year ended
Davicaiant. ?;ﬂﬂ:ﬁﬁu:ﬁ: 31.03.2024 | 31.03.2023 | 31.03.2022
Freviewed) (Audited) {Audited) (Audited)
Total Revenue 0.00 .00 0.0 0.00
Prafit/(Loss) for the Pariod {169.94) [257.72) [293.89) {262.06)
Earnings Par Share
(Basic and Dilute) {1:13) (1.80) (£.06) 2.54)
| Net worth/Shareholders fund 5.515.47 5,665.43 5.943.11 4.419.40

*Tatal Revenue moiwdes revenues from aperalions and olfver mcomes.

! Networth = Equity Capifal+ Offer Equily

£P5 5 takan far after extraordinary items

(SONTE, WWW.ISEIMNG. com |

«iv, Ason date of this DPS, the compasition of the Board of Directors of the Target Company is as follows:

ar. No. DIN Name Designation Date of Appointment
Cate of initial appointment -
, o 25/11/2021 &
1 09402238 |Krishna Agarwal Executive Director & CED Date of appointment as CED-
| 14/02/2025
Mon - Exacutive .
2. | 01189484 |Anita. Mascarenhas Independent Director 2122024
ham = Exacutive ;
3. | 10778619 |Mahesh Kumar Hada Indepandant Diractar 222024
Mon - Exgcutive .
4. 10850023 | Shankar Balachandran Ind sent Direchor 0222024
5. | 10908777 |[Shubham Gaur Additional Director & CFO 14/02/2025
6. 02206284 |Vinendra Kumar Jain | Addifional Director 140272025

(SOUFCE. WWW.IMCE.Gow. i)

d} DETAILS OF THE OFFER

1.  This Difer is a mandatory open offer being made by the Acquirer in compliance with Regulations 3{1) and
4 read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI {SAST) Raguiations, 2011, 1o the Public
Shareholders of the Target Company, to acquire up to 70,19,667 (Seventy Lakh Nineteen Thousand Six
Hundred and Sixty Seven) Equity Shares of face value of € 10/~ (Rupeas Ten only) each (“Offer Shares”),
at an offer price of price of ¥ 32/- (Rupees Thirly-Two only}, per Equity Share ("0Mer Price™), subject to the
terms and conditions mentioned in the PA, this DPS and to be set out in the letter of offer ("LoF”) to be issued
lar the Offar in accordance with the SEBI (SAST) Regulatons, 2011,

2. The Offer Price has baen determined In accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)
Requiations, 2011, Assummng full acceptance of the Offer, the total considesation payable by the Acguirer
under the Offer will be ¥ 22 46,29 344/~ (Rupees Twenty Two Crore Forly Six Lakh Twenty Mine Thousand
Theee Hundred and Forty Four only).

3. The Dffer Price is payable in cash by the Acquires, in accordance with the provisions of Regulation 8(1)(a) of
the SEBI (SAST) Regulations, 2011

4, The Offer is not condstional upon any minimum level of acceptance in tarms of Ragulation 19 of the SEBI

{S&5T) Regulations, 20171,

This Offer is not a cormpetitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011

6.  The Offer is.subject {o the receipt of the statutory and other approvals as mentionad in Saction VI of this
OPFS. The Acguirer will not proceed with the Ofter in the event such statutory approvals are retusad in lerms
of Hegulation 23 of the SEBI (5AST) Regulations, 2011. In the event of withdrawal, a public announcemant
will be made within two working days of such withdrawal, in the same newspapers in which this DPS has
baen published and such public announcement will aiso be sent to SEBI, NSE &nd 1o the Target Company at
s registarad office,

7. W ihe aggregate number of Equity Shares yalidly fendered in this Dpen Offer by the Public Shareholders, is
more than the Offer Size, then the Equity Shares validly tendared by the Public Shareholders will be accepied
on a proportionate basis, subject to acguisition of @ maximum of 70.19,667 (Seventy Lakh Mingteen
Thousand Six Hundred and Sicy Seven) Equity Shares, reprasenting 26% (Twenty Six percent) of the tofal
Emerging Voting Share Capital, In consultation with the Manager to the Gpen Offar

8. Tha Equity Shares of the Target Company to be acquired by the Acgueirer shall be fully paid-up, frea from
all fien, charges and encombrances and together with all the rights attached thereto, includmg all rights to
dividend, bonus and rights offer declared thereof and the tendering Public Sharehoiders shall have obtained
all necessary consents raquired by them to sell the Equity Shares on the foregoing basis.

8. Interms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirar do
not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of
any of its subsidiaries in the next 2 (two) years, except; (i) in the ordinary course of business (including for
the disposal of assels and creating encumbrances in accordance with busingss requirements); or (i) with
the prior approval of the sharehobders of the Tanget Company; or {iii) {0 the extent required for the purpose of
rastructuring and’'or rationadization ol assets, investiments, Habilities or busingss of tha Target Company; or
{iv} in accordance with the prior decision of board of directors-of the Target Company.

(4 ]

10.

11,

&s per Regudation 36 of the SEBI (LODR) Regulations, 2015 read with Rule 194 of the Securities
Contract (Regulation) Rules, 1957, as amended, the Tarpet Company i5 required o maintain minimum
public shareholding, as determined in accordance with the Securities Contract (Reguiation) Rulés. 1957,
as amanded, on a continuous basis for listing. Upon completion of the Open Offer and the underlying
Transactions, ¢ the public sharshodding of the Targel Company falls bedow the minimum level of public
shareholding as required to be maintained by the Target Company as perthe SCER and the SEBI (LODR)
Raguiations, the Acquirer undertake o take necessary steps o facilitate the compliance by the Targel
Company with the relevant provisions prescribed under the Securities Coniract (Repulation) Rules, 1957,
as amended, as par tha requirements of Regulation 7(4) of the SEBI (SAST) Reguiations, 20171 and'or the
SEBI (LODR) Regulations, 2015, within the time period slated therein, Le., to bring down the non-public
shareholding to 75% within 12 months from the date of such fall in the public shareholding to balow 25%,
through permitted routas and/or any other such routes as may be approved by SEBI from tma Lo time

The Manager fo the Open Offer does not hold any Equéty Shares in the Target Company as.on the date
of appointment &5 Manager to the Open Offer and a5 on the date of this DPS. The Manager 1o the Open
Offer further declares and undertakes that it shall not deal on its accouwnt in the Equity Shares-of the Target
Company during the pariod commeancing from the date of ts appointment as Manager to the Open Ofter til
the expiry of 15 days from the date on which the payment of consideration to the shareholders who have
accepted the Open Offer or the date on whichthe Open Offer is withdrawn, as the casa may g
BACKGROUND TO THE OFFER:

This Dffer is & triggered offer being made by the Acguirer, in complianca with Begulations 301) and 4 read with
Requlation 15(1) of the SEBI {SAST) Requiations, 2011 to the Public Shareholders of the Targat Company, to
acquire up 1o 70,179,667 (Seventy Lakh Nineteen Thousand Six Hundred and Siely Séven) Equity Sharas af
face walue of ¥ 10/ (Rupees Tan only) each (“0ffer Shares™), represanting 26% (Twenty Six percent) of the
Total Emerging Vioting Share Capital of the Target Company (“0fler Size™), at an offer price of T 32/- (Rupeas
Thrty Twi ondy), per-equity share (" iier Price"), subject to the terms and conditions mentioned in tha PA,
this DPS and to be set out in the letter of offer {"LoF™) to be issued for the Offer in accordance with tha SEBI
[SA5T) Regulations, 2011,

The Board of Directors of the Target Company al their meating hald on Friday, March 07, 2025, has authorized
a preferential allofment of &8, 75,000 (Sixdy Eight Lakh S2venty Five Thousand) fully paid-up Equity Shares
of face value of ¥ 10/~ (Rupges Ten only) each on preferantial basls represanting 25.46% (Twenty Fva paint
Four 5 percent) of Emerging Voting Share Capital of the Target Caompany to the Acquirer, for cash at a price
¥ 32/~ (Rupeas Thirty Two only) per Equity Share, in complance with the provisions of the Companies Act,
2013 (“Act”) and Chapter V of the Sacurities and Exchanga Board of Indea (lssue of Capital and Disclosure
Hequirements) Regulations, 2018 and subseguent amendments thereto ("SEBI ICDR Regulations, 20187).
The Board of Directors of the Target Company, also at their meeting held on Friday, March OF. 2025, has
authorized a preferential allotment of 58.26,565 (Fity Eight Lakh Twenty Six Thousand Five Hundred and
Shety Five) Convertible Warrants on prefesential basis to certain public category investors, for cash at a price
of T 32/~ (Rupses Thirty Two only) per Equity Share, under Seclion 62 of the companies Act, 2013 and in
terms of SEBI (ICDR) Regutations, 2018 subject to statutory approval. The consent of the members of the
Target Company for the proposed preferantial allotment is being sought through isseance of natice of Exira
Ordinary Ganeral Meeting to be held on Wednesday, April 02, 2025.

Promoter(s) of tha Target Company, Acquirer and Target Company have enstarad into a Share Subscrption
Agraement dated March OF, 2025 ("88A"), to reécord the understanding of the parties of the share
subscrigtion agreament in relation 10 the governance, oparation and management of the Company, and thedr
infer s2 rights and obligations as a shareholder of the target Company,

Further, pursuam to the 554, the Board of Direclors of the Target Company at their maeting held on March
07, 2025, subject to shareholders’ approval and other stalutory sutivorities approvals, authorized the
preferential allotment of 68,735,000 fully pakd up Equity Shares of face valug of T 10/~ each on prefarantial
basis representing 25.46% of Emerging Voting Share Capétal of the Target Company for consideration of
T 22,00,00,000 {Rupees Twenty Two Croses Only) payable in ¢ash, at an Issue Price of ¥ 32/- (Rupeas:
Thirty Twa Only).

Pursuant to the proposed praferential ssue, the Acquirer will hold 25.46% (Twenty Five point Four Six
percent) of the Emarging Vating Share Cagpital of the target company.

Consaquent upon acquiring the shares pursuant to the prefarential allotment, the post prelarantial
shareholbding of the Acquirer will be 68 75,000 (Sidy Eight Lakh Seventy Five Thousand) egudity shares
comstituting 25.46% ({Twenty Five point Four Six percant) of the Emesging Voting Share Capltal, Pursuant to
proposed preferential allotment, the Acquirer will be holding zubstantial stake and will B2 in control over the
Target Company. Accordingly, this Offer is baing made in terms of Requlation 3(1} and Regulation 4 read of
the SEBI (SAST) Regulations, 2011,

The offer price pavable in cash by the Acquirer 5 In accordance with the provisions of Regulation 9¢1){a)
of SEBI (3AST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of
Offer that will be dispatched to tha Public shareholders in accordance with the provisions of SEBI (SA5T)
Regulation, 2011,

As per Regulations 26(6) and 26(7) of SEBI (SAST) Reguiations, 2011, the Board of the Target Company |5
required to constitute a committes of Indapendent Directors, to provide its written reasoned recommendation
on the Offer fo the Shareholders of the Target Company and such recommendations shall be peblished at
least two warking days belore the commencement of the Tendering Period In the same newspapers where
the DPS is published, A copy of the above shall be sent to SEBI, NSE and the Manager fo the Offer and in
case of a competing offes’s to the Managen's to the Open Offer for every comipeting Offer,

The Primary objective of tha Acguirer for the above-mentionad acguisition is substantial acquisition of shares
and voting nights accompanied with the change in controd and management in the Target Company and
acquisition of management comirod of the Target Company. The Acguirer may diversify its business activities
in futura into ather line of business, however depending on ha requiremant and expediency of the busness
situation and subject 1o all applicable faw, rule and regulations, the Board of Directors of the Target Company
will take appropeiate business decision from fime to time in order to Improve the performance of the Tanget
Company.

SHAREHOLDING AMD ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the datails of the
acnuisiion are as follows:

Acquirer
Details Wumber of Equity Shares and % of
Emerging Voting Share Capital*
Shargholding as of the date of PA il
Share . . 68, 75.000
5 apreed 1o be acquired under Proposed Preferential issue 95 AR
ahares acquirad batween the PA date and the DPS date | Hl
Equity share proposed to be acquired in this Open offer (assuming fulf | 70,718,667
acceplance) 26.00%
Post Dffer Shareholding, as of 10th working day after closing of 1,38,94.667
Tendering Period (assuming full acceplance under the Open Dfer) 51.46%

*Compiited as a pecentage of Emerging Loting Share Capital

'8
1.

OFFER PRICE

The Equity Shares of the Targel Company were initially sted on NSE Emerge with Scrip Code- BOHRA
and ISIN-INEEDWO01D15, and thereafter in year 2022, migrated to main board of NSE with Scrip Code-
BOHRAIND and I1SIN- INESD2ZWO1023. The marketable lot of Target Cormpany s 1. As on the date of this DPS,
the equity shares of the company-are frading under Enhanced Surveillance Measure (E5M) sfage - 2.
(Source; www nseindia. com)

The annualized frading furnover in the Equity Shares of the Target Company on NSE based on frading volume
during the (12) tweive calendar months (L.e, March 01,2024, to February 28, 2025) prior to the month of PA
i% a5 given below:

stock Exchange

Total no. of Equity Shares traded
during the twelve calendar months
prior to the menth of PA

Annualized trading
turnover (as % of Equily
Shares listed)

Total mo, of listed
Equity Shares

1

MSE 43.54,793 1,42,87,152 30.46%

(SOLrce; WWW nEeiTdia, com)

3, Based on the above, tha Equity Sharas of Target Company are frequently traded on NSE, within the meaning of
explanation provided in Regulation 2(j) of the SEBI {5A5T) Regulations, 2011, {Source: www.nseindia.com).
4, The Offer Price of T 32/~ (Rupees Thirty Two only) pes Equily Share has been delermined, in terms of
Reguiations 8(1) and 8(2) of the SEB| {SAST) Regulations, 2011, after considering the folowing:
Sr. Price (In ¥ per
No. Farticuiars Equity Share)
3) The highest negotiated price per share of the Targel Company for acaquisition ¥ 39). *
{Price to be payable in proposed preferential 1ssue by Acquirer)
b} The volume-weiohted average price paid or payable for acquisition, by the Not Applicable
Acquirer, during the fifty-two weeks immediately preceding the date of PA;
c) The highest price paid or payable for any acquisition, by the Acquirer, during Not Applicable
the twenty-six weeks immediately preceding the date of PA
The volume-weighted average market price of equity shares for a perod of
) sixty trading days immediately preceding the date of the PA as traded on the % 20,55/
MSE, being the stock exchange where the maximum volume of trading in o
the equity shares of the Target Company are recorded during such period
Whera the shares are not frequently traded, the price determined by the | Not Applicable as the
i Acquirer and the Manager taking into account valuation parameters per| Equity Shares of the
" |Equity Share Including, book value, comparable frading multiples. and such| Target Company are
other parameters as are customary for valuation of shares Frequently Traded.
The per equity share value computed under Regulation &(5) of the SEBI . .
" | (5AST) Requiations, 2011, if applicable Nk Apizanky
“The Targe! company has also oblaned the Valiation Report from an ndependent Registered Walver mamefy

NV Subbarao Kesavarapu, Reqistersd Valuer IBBI Reg. No.: [BEERDZ2078/ 72252 Address: Flat. No. 207,
Fratima Arcade, Karnalaka Bank Budiding, K P H 8 Phase & Kukalpally, Hyderabad, Telangana, 500072, India., to
determing the fair vale of Equity shares of fhe Target Company. As per the vaitation repart fhe f&ir value of Equily
sharas of the Target Company is Bs, 31.58/- (Rupges Thirty One and Five Ming paise only) in accordance with
Regulation 1664 of SEBI (ICDR) Reguiations, 2018,

“Nat

2011

5,

B.

|

appiicable stnce the Offer is not pursuant fo an indirect acquisifion in farms of fe SEBI (SAST) Reguiations,

The Offer Price (s higher than the highest of the amounts specified In table, In point 4 above, Therefore, In
terms of Regulation B{2) of the SEBI {SAST) Regulations, 2011, the Offer Price is jusiified.

I wiew of the above parameters considerad and in the opinion of the Acquirer and Manager to the Ofier, the
Offar Prica of ¥ 32/- (Rupees Thirty Two anly} per equity shara is justified in terms of Regulation 8 of the SEBI
[SAST) Regulations, 2011,

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjsiment of any of the relevant price parameters under
Regulation B(9) of the SEBI (SAST) Repulations, 2011, The Offer Price may be revised in the avent of any
corporate actions Bke bonus, rights, split, ete. where the record date for effecting such corporate actions
fallz within 3 (threa) Working Days prior to the commencement of Tendering Period of the Offer and Public
Shareholders shall be notibiad in case of any revision i Ofar Price and'or Offer Siza.

Thera has been no ravision in the Cifer Price or B0 the size of this Offer as on the date of this DPS.

An upward revision in the Offer Price or to the size of this Oter, if any, on account of competing affers or
therwise, will be done at any time prior to the commencement of the last one working day before the
commencemant of the tendering period of this Offer in accordance with Reguiation 18{4) of the SEBI (SAST)
Heguiations, 2077, In the event of such revision, the Acquirer shall (i make corresponding imcreases tothe
BSCTOW amounts, &5 more particularly set out in part V of this DPS; (i) make a public announcement in the
{Cantinued et page. )
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RAME néwspapars in which this DPS has bean published; and (i) simultaneously with the issue of such
announcement. inform SEBI, NSE and the Target Company at its registerad office of such revision,

. A3 on date of this DPS, thera is no revision in the Offer Price or Offer Size. In case of any révision in the Offer

Price or Offer Size, the Acguirer will comply with all the provisions of the Regulation 18(5) of the Takeover
Haguiations wihich are requirad to be fulfilisd for the said revision in the Offer Price or Offer Sze.

In the event of acquisition of the Equity Shares by ihe Acguirer during the Offer Period, whether by
subscrption or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
io be equal to or more than the hiphest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
15A5T) Begulations, 2011, As per the proviso (o Regulation &(8) of the SEBI {SAST) Regulations, 2011, the
Acouirer(s) shall not acquire any Equety Shares after the 3rd {third) Working Day prios to the commeancement
of the Tendering Perigd and undil the expiry of the Tendering Period.

if the Acquirer acquires the Equity Shares of the Target Company dusing the period of twenty six weeks
after the Tendering Period at a price higher than the Offer Price, then the Acquirer(s) shall pay the difference
between the highest acquisition price and the Offer Prica to all the Public Shareholders whosa Equity Sharas
have bean accepted In the Offer within 60 (shdy) days from the date of such acquisition,

FINANCIAL ARRANGEMENTS

The Total consideration for the Open Offer, assuming full acceptance under the offer, Le. for the acquisiion
of 70,19,667 (Seventy Lakh Ningteen Thousand Six Hundred and Sixty Seven) Equity Shares, at the Dffer
Price of T 32/- [Rupees Thirty Two only) per Equity Share is 322 46,29 344/« (Rupses Twenty Two Grore
Forty Six Lakh Twenty Nine Thousand Three Hundred and Forty Four only) ("Offer Consideration™).

In accordance with Regulation 17(1) of the SEBI (SAST) Aequiations, 20171, the Acquirer has opaned &n
escrow cash account Mark &8 Capital Investment India Private Limied Dpan Dffer Escrow Account Bearing
Account No: 000405162768 (“Escrow Cash Account™) with ICICI Bank Limited a banking company duly
incorporated under the Companies Act, 1956 and registered as a banking company within the meaning of the
Banking Regulation Act, 1949 and having it registered office at ICICI Bank Limited, Capital Markat Division,
163, 5th Floor, H. T, Parekh Marg, Backbay Reclamation, Churchgate, Mumbai-400020, Maharashtra, India
and acting through its branch situated at Mumbai-and made a cash deposit of ¥ 561,57 336 (Rupaes Five
Crome Sidy One Lakh Fifty Seven Thousand Three Hundred and Thirty Six Onty) in cash, baing 256% of the
maximum consideration payable under the Offer in the Escrow Cash Account. The amount deposited in the
BSCIOW ACCOUNt IS in compliance with the requirement of deposit of escrow amount as per Reguiation 17
of SEBI (SAST) Regulation, 2011, Tha cash deposit has been confirmed by the Escrow Agant vide its letter
dated March 13, 2025, Further, 2 fixed deposit has been created against the aforesaid ascrow amount and
lien has bean marked in favour of the Manager 10 the offar on the said Rxed deposit,

The Manager to the Open Offer 1s duly authorized and has been duly empowerad to realize the valug of the
Escrow Cash Account in terms of SEBI [SAST) Regulations, 2011

The liquid assels of the Acquirer as on January 31, 2025, are ¥ 2, 629.60 Lakhs (Rupses Two Thousand
Eight Hundred and Twenty Nine Lakhs and Sicly Thousand Calyy and the same is certified through ifs
partner Mr. Sachin Garg (Membership Bo. 501943) by BMSG & Associates. Charterad Accountanis (Firm
Hegistration Number. 037E08M), having office at G-B3, LGF, Kalkaji, New Delhi 110079; Email id: sachin.
gargi@rmsg.in; vide cerfificate dated March 07, 2025, bearing Unique Document Identification Number
[UDIN) = 25501243BMHYYF2535.

The Acquirer has confirmed that it has adequata financial msources (o mest their obligations under the Open
Offer and have mada firm financial arrangements for financing the acquisition of the Offer Shares, in terms
of Regulation 25(1) of the SEBI {SAST) Requlations, 2011,

Based on the above, Saffron Capital Advisors Private Limitad, Manager to the Open Offer, ks satisfied that firm
arrangements have haen put in place by the Acquirar toimplameant the Open Dffer In full accordance with the
SEBI (SAST) Regulations, 2011

In case of any upward ravision in the Oer Price or the size of this Offer, the value in cash of the Escrow
amounts shall be computed on the revised conssderation calculated at such rewised offer price or offer size
and any additiona! amounts reguired will be funded by the Acquirer, prior 1o effecting such revision, in terms
of Regulation 17{2) of tha SEBI {SAST) Regulations, 2011,

STATUTORY AND OTHER APPROVALS

As on the date of thas DPS, except approval of NSE In accordance with Reguiation 28 of SEBI (LGDR)
Reguiations, 2015 In respect of proposed preferantial issue, there ara np statutory or other approvals
raquired 1o complete the enderlying transaction and the Open Offer, Howaver, It any statutory or other
approvals are required or becoma applicabe prior to completion of the Offer, the Offar would be subject to
the receipt of such stalutory or other approvals and the Acquirer shall make the necessary applications for
such approvals

In terms of Regolation 23 of the SEBI (SAST) Regulations. 2011, in the event that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this DPS as set outin this Part or those which
become applicable pror to completion of the Open Offer are nol received or refused, then the Acquirer shall
have the right to withdraw the Open Dffer. In the event of such a withdrawal of the Open Dffes, the Acguirer
thrawgh the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Heguiation
2312) of the SEBI (SAST) Repulations, 2011,

Mon-resident Indians ("NRIs™), erstwhile overseas corporate bodies ("OCGBs") and other non-resident
holders of the Equity Shares, § any, must obizin all requisite approvals/exemptions required [(including
without fimitation, the approval from the Reserve Bank of India ("RBI"), if any, 1o fandar the Equity Shares
held by them in this Dpen Difer and submd such approvals! exemptions along with fhe documents required
fo accept this Open Oifer, Further if the Public Sharahodders who are not persons residant in India {including
MRls. OCBs, foredgn instiutional investors (“FIls™) and foreign portfofio investors (“FPIs”) had required
any approvals (including from the RBI or any other regulatory autharity’ body) at the time of the onginal
investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with
the athar documants required to be tenderad to accept this Open Offer. if the aforamentioned documants are
not submitted, the Acquirer resarve the right to reject such Equity Shares tandarad in this Open Offer.
Public Shareholders classified as OGBS, if any, may tender the Equity Shares hetd by them In the Open Offer
pursuant o receipt of approval from the RBI under the Foredgn Exchanga Management Act, 1999 and the
raguiations made theraunder. Such OCBs shall approach the RBI independently 10 Saek approval to tender
the Equity Sharas held by them in tha Opan Ofer.

Subiect to the raceipt of the statutory and other approvais, il any, the Acguirer shall complete all procedures
relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure
ol he tendering period to those Equety Sharehokders whose share carfificates and/or other documeantis are
faund valid and in order and are accepted for acquisition by the Acquirer,

Where any statuiory or other approval extends 1o some but not all of the Public-Shareholders, the Acquirer
shall have the option to make payment to such Public Shareholders in respact of whom no statufory or other
approvals are reguired in order to comiplets this Dpen Offer.

In case of delay/non receipt of any statutory approval and other approval referred in |, the SEBI may, if

ViL.

satished that delayed receipt of the mquisite approvals was not dee to any willful defaolt or neglect of the
Acquirer or the failure of the Acquirer to diigently pursue the apphication for the approval, grant extension
of fima for tha purpose, subject to the Acquirer agraging to pay interest to the shareholdars as directed by
the SEBI, in terms of Raguiation 18(11) of tha SEBI (SAST) Regulations, 2011. Furthar, if delay occurs on
account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(8) of the SEBI
(SAST) Regulations, 2011 will aiso becoma applicable and tha amount |ying in the Escrow Account shall
become liable for forfaifurs.

TENTATIVE SCHEDULE OF ACTIVITIES

Activities Schedule (Day and Date)

| Drate of Public Announcement

Friday, March 07, 2025

Date of publication of Defailed Public 3tatement in the nawspapers

Monday, March 17, 2025

Last dafe for filing of the Draft Lefter of Offer with SEBI

Monday, March 24, 2025

Last date for publlc announcemeant of competing offer(s) .
Last date for recarp[ of comments from SEBI on Draft Letter of Offer [in the
eveni SEBI has nof sought clarificafions or adddional informafion from ihe
Manager to the Dpen Offer)

Tussday, Aprl 08, 2025

Thiursday, Aprl 17, 2025

————

Identitiad Date™

Tuesday, April 22, 2025

Last date by which the Lefter of Offer fo be dispatched o the Public
shareholdars whosa name appears on the register of members on the
Identified Date

Tuesday, April 28, 2025

Last date for vpward revision of the Offer Price: and’or Dffer Size

Monday, May 05, 2025

Last Date by which the committes of the independent directors of the Target
Company is required to publish its recommendation to the Public Shareholders
for this Dpen Offer

Monday, May 05, 2025

Date of publication of Open Offer opening Public Announcament i the
newspapers in which the OPS has bean published

Tuesday, May 08, 2025

Date of commencement of the Tendering Period (" 0ffer Dpening Date™}

wgl:lnesdzy May 07, 2025

Date of closure of the Tendering Period ("0MHer Closing Date™|

Last date of commumicating the remctlnn accapt&nca and I:L1I1'||:||E[iEIrI of
payment of consideration or refurn of Equity Shares fo the Public Shareholders

RS

Last date for pub-lll:atrﬂn of post Open Offer public announcement in the
nawspapers in which the DPS has been published

FERSE ST e
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Weadnesday, June 04, 2025

Wednesday, June 11, 2025

"The above Kmelines are indicative (prepared on He basis of imelines provided under fhe SEBT (GAST)
Reguiztions, 2077} amnd ars sulect fo receint of relevant slafitoryireguiaiory aporovals and may have fo be
revised accordimgly. To clanfy, the aclions sef owl above may be commeled prior fo- thelr carresponding dafes
subifect to compliance with the SEBI [S4ET) Reguialions, 2077,

= The Mentified Date is only for the purpose of determrining e Public Shareholders as on such date fo whom
the Letrer of Offer wolld be sent i accardance with the SERI (SAST) Reguiations, 2071, It is clanfisd that-all the
Fubife Shareholders equily sharehaiders of e Targe! Cormpany [registered or unregisiered) (excen! the Acguirar
and the Promolers of e Target Comparny) are eligible o participale fv s Offer al any fime prior fo e closure
of the Tendering Period

Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE

OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in demateralized or physical form, are eligible to
participate in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date
(“Tendering Period™) for this Open Oer. In accordanca with the circular issued by SEBI bearing reference
number SEBYHO/CFD/CMDT/CIRP2020/144 dated July 21, 2020, Public sharsholder holding securities
in physical lorm are followed to tender shares in an open offer. Such tendering shall be as per provision
of the SEBI (SAST) Regulations, 2011. Accordingly, Public shargholding hotding Equity share in physical
lormigts will be eligible to tender their Equity Share in this open offer as per the provision of the SEBI (SAST)
Hequiation, 2071.

Public Shareholders who wish to offer their physical Equity Shares in the Offer are requesied to send their
ariginal documents as will be menfioned in the LOF to the Registrar to the Offer so as to reach them no later
than the Offer Ceosing Date. [ is advisable to first email scanned copies of the onginal documents as will
be mentioned in the LOF to the Regisirar fo-the Offer and then send physical copies to the address of the
Hagisirar to the Offer a3 will be grovided in the LOF, The process for tendering the Offer Shares by the Pubic
Shareholders hobding physical Equity Shares will be- separately enumerated in the LOF,

Parsons who have acquired Equity Sharas but whose names do not appear in the ragister of membars of
the Target Company on the |dentified Date i.e., tha date faling on the 10th (tenth) Working Day paior to the
commencemant of Tendering Period, or unragistered ownars or those who have acquired Equity Shares
after the Identified Date, or those who have not raceived the Latter of Offer, may also participate in this Open
(ffer. Accidental omission to sand the Letier of Offer 10 any person to whom the Gpen Offer 15 mada or the
non-racelpt or dalayed receipt of the Letter of Offar by any such person will not Invaiidate the Open Offer in
any way,

The Pubiic Shareholders may also download the Letter of Oter from the SEBI's websile {www.sebl.gav.in)
or obtain 4 capy of the same from the Registrar 1o the Offer on providing suitable documentary evidence of
hotding of the Equity Shares and thesr follo number, DP identity-client identity, current address and contact
datails,

The Open Difer will ba implemented by the Acquirer through Siock Exchange Meachanism made avadable
by NSE in the form of separgte window (“Acquizition Window™) as provided vnder the SEBI (S&5T)
Reguiations, 2011 and Chapter 4 of the SEB| Master Circular dated SEBLHOYCFD/PoD-1/P/CIR2023/31
daied February 16, 2023 ("SEBI Master Circular™)

MNSE shall be the Designated Siock Exchange for the purpose of tendaring Equity Shares in the Open Ofier
The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker™) for the Open Offer
throwgh whom the purchases and the settlerneant of the Equity Shares tendered in the Opan Dfter during the
tendering period shall be made, The contact details of the Buying Broker are as mentioned below

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nanar, Andhen (East), Mumbal-4000%9, Maharashtra, India

Tel. No.:

+ 91 22-67079832

10
11

12

13

14

1a

16.
11

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their raspective stock broker (“Selling Broker™) during the normal frading hodws of the secondary market
during the Tendenng Pariod. The Selling broker can enter order for dematarializec as wedl as physical Equity
Shares,

A separate Acquésition Window will be provided by NSE to facilitate the pfacing of orders. The Selling Broker
wiould be requirad to place an order / bid on behalf of the Public Shareholders who wish to tender Equity
aharas in the Opan Offer using the Acquisition Window of the N5E. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Defails of such Equity Shares marked
as lian In the demat account of the Public Shareholdars shall be provided by the depository 1o the Indian
Chearing Corporation Limitad (“Clearing Corparation™)

The cumulative quantity tendered shall be displayed on NSE's websie (www.nsemdia.comy) throughout the
trading session at specific intarvals by NSE during the Tendening Perlod

In the evant Sefler Broker of shareholder is not registered with NSE then that shareholder can approach the
Buying Broker as defined atove and lender the sharas through the Buying Broker after submifting the datails
as may be required by the Buying Broker to be in compliance with the SEBI regulations

In the avent that the number of Equity Shares valighy tenderad by the Public Shareholders under this Gpen
(ffer Is more than Offer Shares, the Acguirer shall accepl those Equity Shares validly tendered by such
Public Shareholders on a proportionate basls in consulation with the Manager 1o the Open Offer. The
marketabte 1ot in the scrip of Target Company is 1 (One)

Upon finglization of the entitiernent, only accepted quantity of Equity Shares will be debited from the dermal
account of the concermed Public Shareholdar

The Equity Sharehalders will hava 10 ensure that they keep a Demat Account active and unblocked to recaive
aradit In case of return of Equity Shares due to rejection or due to prorated Open Offer

A5 per the provisions of Regutation 40(1) of the SEBI LODR Regulations and SEBI'S press ralease dated
Decemnber 03, 2018, bearing reference no. PR 492018, requests for transier of securities shall not be
processed unless the securities are held in dematerialized form with & depository with effect from Aprid
01, 2M9. However, in accordance with the circular issued by SEBI bearing reference number SEBUHOY
CFO/CMON/CIR/P/ 2020/ 144 dated July 31, 2020, sharahobders holding secunties in physical form are
allowed 1o tender shares in an open offer. Such tendesing shall be as per the provisions af the SEBI (SAST)
Reguiations, 20171, &sccordingly, Public Shareholdars hobding Equely Shares i physical form-as well are
eligible to tender their Equity Shares in this Open Otfer as per the provissons of the SEBI (SAST) Regulations,
2011, Shareholders who wish to offer their physical Equity Shares in the Ofter are requested to send their
ariginal documents a5 will be mentioned in the Letter of Mfer ko the Registrar o the Offer 50 a3 o reach them
nit later than the Offer Closing Dake. it is advisable 1o first emagd scannad copies of the onginal documents
a5 will b& mentioned in the Letter of Offer fo the Registrar to the Offer-and then send physical copies & the
address of the Hegistrar to the Offer a5 will be provided in the Letier of Offer. The process for tendering the
Offer Shares by the Public Shareholdars-holding physical Equity Shares will be separately enumarated in the
Latter of Dffer

Equity Shares once tendered in the Dffer cannot be withdrawn by the Shareholders,

Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acguirer af the Target
Comipany.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0O BE MADE AVAILABLE OMN THE WEBSITE
OF SEBI (www.sebl.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
WITHDRAWAN BY THE SHAREHOLDERS.

OTHER INFORMATION

The Acquirer and their respective directors in their capacity as the directors, accepls full and final
responsiility for the information contained in the P& and the DPS and for the obligations of the Acguirer [aid
down in the SEBI (SAST) Regulations, 20171 in respect of this Dpen Offer.

All the informafion pertaining to the Target Company confained in the P& and this DPS or the Letter of Offer
ar any other advertisement/publications made in connection with the Open Offer has been compiled from
imformation published or provided by the Target Company or the Sellers, as the case may be, or pubSchy
available spurces, The Acquirer and the Manager to the Dpen Offer have not been independently verified such
information and do not accept any responsibility with respect to information provided in the PA and this DPS
of the Letier of Offer pertaining o the Target Company and / or the Sellers,

In this DPS, all references to %" or “As.” or "Rupess” or “INR™ ara refarences 1o the indian Rupes(s)

In this DPS, any discrepancy in any tabde between the total and sums of the figuras listed is dee to rounding
off and/or regrowping

Unless otherwnse stated,; the mfermation set out in this DFS reflects the posibion as of the date haraod,

The PA and this OFS and the Letier of Offer is expectad 1o be availabie on the website of SEBI at www. se0i.0owin.
Pursuant to Regulation 12 of the SEB| (5A5T) Regulations, 2011, the Acquirer has appointad Saffron Capital
Advisors Private Limifed as the Manager 1o the Open Offer and Bigshare Services Private Limitad has been
appointed as the Registrar fo the Open Offer. Their contact details are as mentionad below:;

MANAGER TO THE DPEN OFFER REGISTRAR TO THE OPEN OFFER

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
B05, Sixth Floor, Centre Point, J.B. Nagar, Andher (Easi),
Mumbai = 400052, Maharashtra, India;

Tel No.: +51-22-297303594;

Email id: openoffersisaffronadvisor.com;

Website: wohvw.sallronadwisorncom;

Investor Grievance email id:
investorgrievancem@safironadvisor.com;

SEBI Registration Number: INMOO0O11211

Validity: Permanent

Contact Person: Saurabh GalkwadYashi Srivastava

@

e e 88 ENergising ideas

BIGSHARE SERVICES PRIVATE LIMITED
Office Mo, 56-2, 6th Floor, Pinnacle Busingss
Park, Mext 1o Ahura Centre, Mahakali Caves
Aoad, Andheri (East), Mumbai - 400 093.
Tel: +91 022-62638200;
Fax: +91 022 - 62638299
Email id: Dpenofferi@bigshareonling.com;
Website: www.bigsharsonline.com;
SEB! Registration Number: INRDGO007385;
Validity: Permanent
Contact Person: Mr. Maruti Eate

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER

Mark AB Capital Investmen! India Private Limited

Email: jgetender joshifzchoiceindia.com

Inveslor Grievance Email id: ig@choiceindia,.com

Website: www.choicemndia.com

CGontact FPerson: Mr. Jeelender Joshi (Senior Manager)

SEBI Registration MNo: INZO00160131

www.readwhere.com

Sd/-
Contact Person: Alul Dave
Email Id: dave@markabcapital.net

Place: New Delhi

Date: March 15, 2025

AdBaaz
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BOHRA INDUSTRIES LIMITED

Corporate Identification Number [CIN]: L24117RJ1996PLC012912

Registered Office Address: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001 | Tel. No.: +91-294-2429513 | Email id: bil@bohraindustries.com | Website: www.bohraindustries.com

OPEN OFFER FOR ACQUISITION OF UP TO 70,19,667 (SEVENTY LAKH NINETEEN THOUSAND SIX HUNDRED
AND SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES”), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE EMERGING VOTING SHARE
CAPITAL (AS DEFINED BELOW), OF BOHRA INDUSTRIES LIMITED (“TARGET COMPANY”), ON A FULLY
DILUTED BASIS, BY MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED (HEREINAFTER REFERRED
TO AS “ACQUIRER”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY,
PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13, 14 AND
15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) (“OPEN OFFER” OR
“OFFER”).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MARCH 07, 2025 (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH NATIONAL
STOCK EXCHANGE LIMITED (“NSE”) (“STOCK EXCHANGE”) AND THE SECURITIES AND EXCHANGE BOARD
OF INDIA (“SEBI”) AND TO THE TARGET COMPANY ON MARCH 07, 2025, IN TERMS OF REGULATIONS 14(1)
AND 14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

(@) ‘Convertible Warrants’ refers to warrants which will be convertible into equal number of Equity Shares of
the Target Company in accordance with the provisions of Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 and subsequent amendments thereto (“SEBI
(ICDR) Regulations, 2018”).

“Equity Shares” or “Shares” shall mean the fully paid-up equity shares of face value of ¥10/- (Rupees Ten
only) each of the Target Company.

“Existing Voting Share capital” means paid up share capital of the Target Company prior to Proposed
preferential issue i.e., X 14,29,71,520 (Rupees Fourteen Crore Twenty-Nine Lakh Seventy One Thousand
Five Hundred and Twenty Only) divided into 1,42,97,152 (One Crore Forty Two Lakh Ninety Seven Thousand
One Hundred and Fifty Two) fully paid-up Equity Shares of face value of X 10/- (Rupees Ten Only).
“Emerging Voting Share Capital” means 2,69,98,717 (Two Crore Sixty Nine Lakh Ninety Eight Thousand
Seven Hundred and Seventeen) fully paid-up equity shares of face value of X 10/- (Rupees Ten only) each
of the Target Company assuming full conversion of 58,26,565 (Fifty Eight Lakh Twenty Six Thousand Five
Hundred and Sixty Five) Convertible Warrants on preferential basis.

“Promoter(s) of the Target Company” shall mean Andal Bonumalla and Krishna Agarwal.

“Proposed Preferential Issue” shall collectively mean issue of 68,75,000 (Sixty Eight Lakh Seventy Five
Thousand) Equity Shares and 58,26,565 (Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five)
Convertible Warrants.

“Public Shareholders” shall mean all the equity shareholders of the Target Company who are eligible to
tender their Equity Shares in the Open Offer, except the Acquirer, Promoter(s) of the Target Company and
any person deemed to be acting in concert with them, pursuant to and in compliance with the provisions of
regulation 7(6) of the SEBI (SAST) Regulations, 2011;

(h)  “SEBI” means the Securities and Exchange Board of India;

(i)  “Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

() “Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations, 2011, as amended.

I. ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

a) INFORMATION ABOUT THE ACQUIRER:

MARK AB CAPITAL INVESTMENT INDIA PRIVATE LIMITED (“Acquirer”):

i.  The Acquirer was incorporated on December 14, 2021, under Companies Act, 2013 as a private
limited company in the name and style of ‘Mark AB Capital Investment India Private Limited’ vide a
Certificate of Incorporation dated December 14, 2021, issued by Registrar of Companies, Delhi, NCT.
Acquirer is a Private Company limited by shares. The Corporate Identification Number of the Acquirer is
U52520DL2021FTC391249. There has been no change in the name of the Acquirer since its inception. The
Acquirer Company is the subsidiary of Mark AB Capital Investment LLC, Dubai.

ii.  The Registered Office of the Acquirer is situated at Third Floor, 6A/6, Siri Fort Institutional Area, August Kranti
Marg, New Delhi 110049. The contact details of the Acquirer are Telephone: +91-9810366556, and E-mail:
corporate@markabcapital.net.

jii. — Acquirer is engaged in the business of strategic investments and advisory management company. The
Acquirer uses proprietary Capital to strategically invest in ventures and late-stage companies, integrating
fundings with the advisory expertise. The Acquirer company provides traditional financial advisory and
capital raising solutions to corporate clients in connection with recapitalization, mergers and acquisitions,
restructuring and other strategic transactions.

iv.  The shareholding Pattern of the Acquirer as on date of this DPS is as follows:

(b)
(c)

(d)

(e)

®

(@)

Sr. No. Name of Shareholders Category No. of Shares held | % of Shareholding
1. | Mark AB Capital Investment LLC Promoter 99,999 0.45
2. | M/s Mark AB Welfare Trust Public 2,19,32,501 99.55
Grand Total 2,20,32,500 100

v.  As on date of this DPS, the Authorized share capital of the Acquirer is ¥ 25,00,00,000 (Rupees Twenty Five
Crores Only) comprising of 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of face value of X 10/- (Rupees
Ten only) each. The issued and paid-up equity share capital of the Acquirer is X 22,03,25,000 comprising
of 2,20,32,500 (Two Crore Twenty Lakh Thirty Two Thousand Five Hundred) Equity shares of face value of
%10/~ (Rupees Ten only) each.

vi.  Acquirer does not belong to any group.

vii.  The equity shares of Acquirer are not listed on any stock exchanges in India or abroad.
viii. Names, DIN, details of experience, qualifications, and date of appointment of the directors on the board of
directors of Acquirer, as on the date of this DPS, are as follows:
ﬁ ;'_ ’[‘):l:;:: DIN Designation Qualification & Experience Apg:it:t;'em
Abdulla Qualification: Diploma in Human Resources
Mohammad Management from International Cambridge
1. | Ibrahim 09436100 | Director | College 14/12/2021
Hassan Experience: 10 years of experience in areas
Abdulla like strategic mergers and acquisitions
Qualification: Graduated in Commerce from
University of Delhi and Post Graduated in
Business Administration from University of
2. | Atul Dave 09696561 | Director |Rajasthan 04/08/2022
Experience: 46 years of experience in areas
like finance, administration, and supply chain
management (SCM)
Qualification: Graduated in Arts from
University of Calcutta and Post Graduated
in Economics and PG Diploma in Personnel
) Management from National Institute of
3. | Rana Som 00352904 | Director Personnel Management, Calcutta 14/08/2024
Experience: 39 years of experience in areas
like mining, manufacturing, trading, shipping,
media and financial sector.

(Source: www.mca.gov.in)

ix. As on date of this DPS, the Acquirer, its directors, its promoters and its key managerial personnel (as defined
in the Companies Act, 2013) do not hold any ownership/relationship/Equity Shares/Voting Rights in the
Target Company.

X The key financial information of the Acquirer based on its unaudited financial statements for the nine months
ended December 31, 2024, and audited financial statements for the financial years ended March 31, 2024,
March 31, 2023, and March 31, 2022, is as given below:

(X in lakhs, except per share data)

Particulars Nine months period ended For the year ended
December 31, 2024* 31.03.2024 | 31.03.2023 | 31.03.2022
(Un-Audited) (Audited) (Audited) (Audited)

Total Income (including other
income) ( 9 560.36 68.02 0.00 0.00
Profit/(loss) after tax 41.46 32.26 (62.59) 0.00
Earnings Per Share (EPS) (%) 0.19 0.27 (14.14) 0.00
Net worth/Shareholders’ Fund** 5,214.38 1,172.92 (18.33) 1.00

* As the Acquirer is an unlisted private company, the financials for the period ended December 31, 2024, are
permitted to be unaudited.

#Not Annualised

** Net-worth/Shareholder’ funds include Equity share capital, other equity (Reserves and Surplus) and Non-
Controlling Interest

xi.  The Net worth of Acquirer as on January 31, 2025, is ¥ 51,92,40,129 (Rupees Fifty One Crore Ninety Two
Lakh Forty Thousand One Hundred Twenty Nine Only) and the same is certified through its partner Mr.
Sachin Garg (Membership No. 501943) by RMSG & Associates, Chartered Accountants (Firm Registration
Number. 037808N), having office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: sachin.garg@rmsg.
in; vide certificate dated March 04, 2025, bearing Unique Document Identification Number (UDIN) -
25501943BMHYXX5919.

The Acquirer, its Promoters or Directors or persons in control have not been prohibited by SEBI from dealing
in securities, in terms of the provisions of Section 11B of the Securities and Exchange Board of India Act,
1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

Neither the Acquirer nor any of its promoters, directors, key managerial personnels (as defined in the
Companies Act, 2013) have been categorized or declared as (i) “wilful defaulter” by any bank or financial
institution or consortium thereof in accordance with the guidelines on wilful defaulters issued by the RBI, in
terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations.

None of the promoters, directors, key managerial personnel (as defined in the Companies Act, 2013) have
been categorized as “fugitive economic offender” under Section 12 of Fugitive Economic Offender Act, 2018,
in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

As of the date of this DPS, Except Mr. Shubham Gaur* (i.e. Additional Director (Executive)) there are no
directors representing the Acquirer on the Board of Directors of the Target Company.

*Mr. Shubham Gaur is acting as authorized signatory on behalf of the Settlor (Settlor means Mark AB
Capital Investment India Limited (Acquirer)) in the Mark AB Welfare Trust Deed dated December 16, 2022.
Pursuant to such arrangement, Mr. Shubham Gaur is professionally connected with the Acquirer. However,
in compliance with Regulation 24(4) of SEBI SAST Regulation, 2011, Mr. Shubham Gaur hereby undertakes
to not participate in any deliberations of the board of directors of the target company or vote on any matter
in relation to this open offer.

No person is acting in concert with the Acquirer for the purpose of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.
The Acquirer has not acquired any Equity Shares of the Target Company between the date of the PA i.e.,
March 07, 2025, and the date of this DPS. However, the Acquirer has agreed to subscribe to 68,75,000
(Sixty Eight Lakh Seventy Five Thousand) Equity Shares by way of Proposed Preferential Issue. The allotment
of such Equity Shares shall be made on receipt of due approval from the regulatory authorities. The Equity
shares proposed to acquire through Proposed Preferential Issue will be kept in separate demat escrow
account in accordance with Regulation 22(2A) of SEBI (SAST) Regulations, 2011.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

xviii. The Acquirer undertakes to not sell the Equity Shares of the Target Company acquired through preferential

XiX.

XX.

XXI.

b)

c)

Vi,

Vii.

Viii.

Xi.

Xii.

Xiii.

issue, during the “Offer Period” in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

There are no pending litigations pertaining to the securities market where acquirer is made party to, as on the
date of this DPS.

The Acquirer undertakes that if it acquires any further Equity Shares of the Target Company during the
Offer Period, it will inform the Stock Exchange and the Target Company within twenty-four hours of such
acquisition.

The Acquirer shall disclose during the Offer Period any acquisitions made by the Acquirer of any Equity
Shares of the Target Company in the prescribed form, to the Stock Exchange and to the Target Company at
its registered office within 24 (Twenty- Four) hours of such acquisition, in accordance with Regulation 18(6)
of the SEBI SAST Regulations, 2011. Further the Acquirer will not acquire or sell any Equity Shares of the
Target Company during the period between three working days prior to the commencement of the Tendering
Period and until the expiry of the Tendering Period in accordance with proviso to Regulation 18(6) of the SEBI
(SAST) Regulations, 2011.

INFORMATION ABOUT THE SELLERS: -

Details of selling shareholders are not applicable as the Open Offer is being made pursuant to a proposed

preferential issue.

INFORMATION ABOUT THE TARGET COMPANY: BOHRA INDUSTRIES LIMITED

The Target Company was incorporated on November 28, 1996, as a Private Limited Company, under the

provision of Companies Act, 1956, as ‘Aminag Minchem Private Limited” vide Certificate of Incorporation

dated November 28, 1996, issued by Registrar of Companies, Rajasthan, Jaipur (“ROC”). Then, the
name of the Target Company was changed to ‘Bohra Industries Private Limited’ vide a Fresh Certificate of

Incorporation dated March 17, 1999, issued by ROC. Subsequently, the Target Company was converted

into a Public limited company as ‘Bohra Industries Limited’ pursuant to shareholders’ resolution passed at

extraordinary general meeting of the company held on March 21, 1999. The Company got listed on the NSE

Emerge on April 05, 2017, and later migrated to the Main Board of NSE on October 27, 2022. There have

been no changes in the name of the Target Company in the last 3 (three) years.

The Registered Office of the Target Company is located at 301, Anand Plaza, University Road, Udaipur,

Rajasthan, India, 313 001, Tel No. +91-294-2429513; Email id: bil@bohraindustries.com; Website: www.

bohraindustries.com.

The Corporate Identification Number (“CIN”) of the Target Company is L24117RJ1996PLC012912.

The Target Company is engaged in the business of manufacturing single super phosphate (SSP) both in

powder and granulated form.

Presently, the Authorized Share Capital of the Target Company is ¥ 20,00,00,000 (Rupees Twenty Crores

Only) comprising 2,00,00,000 (Two Crores) Equity Shares of face value of ¥ 10/- (Rupees ten Only) each.

*Subject to shareholders’ approval and alteration in Memorandum of Assaciation of the Target Company,

the Board of Directors of the Target Company at their meeting held on Friday, March 07, 2025, has passed

a resolution to increase the authorised share capital of the Company from ¥ 20,00,00,000 (Rupees Twenty

Crores Only) divided into 2,00,00,000 Equity Shares of Rs. 10/- each to % 30,00,00,000 (Rupees Thirty

Crores Only) divided into 3,00,00,000 Equity Shares of Rs. 10/- each.

The issued and paid-up Equity Share Capital of the Target Company as on the date is ¥14,29,71,520 (Rupees

Fourteen Crores Twenty Nine Lakh Seventy One Thousand Five Hundred and Twenty Only) comprising

1,42,97,152 (One Crore Forty Two Lakh Ninety Seven Thousand One Hundred and Fifty Two) Equity Share of

face value of face value of ¥ 10/- (Rupees ten only) each.

As on date of this DPS, except for the Convertible Warrants proposed to be issued pursuant to the proposed

preferential issue, there are no: (i) partly paid-up equity shares; (ii) Equity Shares carrying differential voting

rights; and/ or (jii) outstanding convertible instruments (such as depository receipts, fully convertible
debentures, warrants, convertible preference shares, etc.) issued by the Target Company which are
convertible into Equity Shares of the Target Company.

The Equity Shares of the Target Company were initially listed on NSE Emerge with Scrip Code- BOHRA and

ISIN-INE802W01015, and thereafter on October 27, 2022, the Target Company migrated to main board of

NSE with Scrip Code- BOHRAIND and ISIN- INE802W01023.

Equity Shares are frequently traded in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations. (Source:

www.nseindia.com). (Further details provided in Part V (Offer Price) below of this DPS).

The Corporate Insolvency Resolution Process (“CIRP”) for the Target Company was initiated by STCI

Finance Limited (Financial Creditor) and was admitted by the Hon’ble National Company Law Tribunal, Jaipur

Bench (“NCLT”) under the Insolvency and Bankruptcy Code, 2016 (“IBC’) on August 7, 2019. On October

13, 2021, the NCLT approved the Resolution Plan submitted by a consortium led by Mr. Krishna Agarwal.

Subsequent to the said approval, the Target Company and its management were taken over by the Successful

Resolution Applicant i.e. the existing promoter of the Target Company.

The following is the history with respect to the suspension of trading of equity shares of the Target Company:

a) Pursuant to NSE Notice No. NSE/CML/50768 dated December 24, 2021, the trading in Equity Shares
of the Target Company was suspended on account of Capital Reduction pursuant to NCLT Order w.e.f
December 30, 2021 (i.e., closing hours of trading on December 29, 2021). Further pursuant to NSE Notice
No. NSE/CML/54163 dated October 21, 2022 (“Exchange Circular”), the trading in equity shares of the
Target Company got recommenced in BE category with effect from October 27, 2022. In continuation of
Exchange Circular and pursuant to SEBI guidelines, the trading in equity shares got transferred from trade
for trade segment (Series: BE) to rolling segment (Series: EQ) with effect from November 11, 2022.

b) Further pursuant NSE Notice No. NSE/CML/62968 dated July 16, 2024 read with the provisions of SEBI
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (“Master Circular”)
(Erstwhile SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023), trading in
equity shares of Target Company was suspended with effect from August 16, 2024, on account of
non-compliance with Regulation 27(2) (i.e., Submission of Corporate Governance Report) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for two consecutive quarters’ i.e.
December 31, 2023 and March 31, 2024. After 15 days of suspension trading in the equity shares
of Target Company was allowed on Trade for Trade basis in (Z category) on the first trading day of
every week for six months. Subsequent to NSE Notice No. NSE/CML/ 66806 dated February 21, 2025,
Suspension of Trading in the equity shares of the Target Company was revoked w.e.f March 03, 2025.

As on date of this DPS, the Equity Shares of the Target Company are traded in Series BE i.e. on trade for trade

basis. The market lot of the scrip is 1 (one). As on the date of this DPS, the equity shares of the company are

trading under Enhanced Surveillance Measure (ESM) stage - 2.

(Source: www.nseindia.com)

The key financial information of the Target Company as extracted from its audited financial statements as at

and for each of the 3 (three) financial year ended March 31, 2024, March 31, 2023, and March 31, 2022,

and Unaudited limited reviewed financial statements for the Nine months period ended December 31, 2024,

are as follows:

[ in lakhs, except per share data)

Nine months period ended For the year ended
Particulars ?;T‘:T:i::h :,::i: 31.03.2024 | 31.03.2023 | 31.03.2022
Reviewed) (Audited) (Audited) (Audited)

Total Revenue 0.00 0.00 0.00 0.00
Profit/(Loss) for the Period (169.94) (257.72) (293.89) (262.06)
Earnings Per Share
(Basic and Diluted) (119) (1.80) (2.06) (2.54)
Net worth/Shareholders fund 5,515.47 5,685.43 5,943.11 4,419.40

*#Total Revenue includes revenues from operations and other incomes.
¢ Networth = Equity Capital+ Other Equity

EPS is taken for after extraordinary items

(Source: www.nseindia.com )

Xiv.

As on date of this DPS, the composition of the Board of Directors of the Target Company is as follows:

Sr. No.

DIN Name Designation Date of Appointment

Date of initial appointment -
25/11/2021 &
Date of appointment as CEO-
14/02/2025

1. | 09402238 |Krishna Agarwal Executive Director & CEO

Non - Executive

2. | 01189484 Independent Director

Anita. Mascarenhas 02/12/2024

Non - Executive

3. | 10778619 Independent Director

Mahesh Kumar Hada 02/12/2024

Non - Executive

4. 10850023 Independent Director

Shankar Balachandran 02/12/2024

5. | 10908777 | Shubham Gaur Additional Director & CFO 14/02/2025

6. | 02206284 |Vinendra Kumar Jain | Additional Director 14/02/2025

(Source: www.mca.gov.in)

d)
1.

DETAILS OF THE OFFER

This Offer is a mandatory open offer being made by the Acquirer in compliance with Regulations 3(1) and
4 read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public
Shareholders of the Target Company, to acquire up to 70,19,667 (Seventy Lakh Nineteen Thousand Six
Hundred and Sixty Seven) Equity Shares of face value of ¥ 10/- (Rupees Ten only) each (“Offer Shares”),
at an offer price of price of ¥ 32/- (Rupees Thirty-Two only), per Equity Share (“Offer Price”), subject to the
terms and conditions mentioned in the PA, this DPS and to be set out in the letter of offer (“LoF”) to be issued
for the Offer in accordance with the SEBI (SAST) Regulations, 2011.

The Offer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)
Regulations, 2011. Assuming full acceptance of the Offer, the total consideration payable by the Acquirer
under the Offer will be X 22,46,29,344/- (Rupees Twenty Two Crore Forty Six Lakh Twenty Nine Thousand
Three Hundred and Forty Four only).

The Offer Price is payable in cash by the Acquirer, in accordance with the provisions of Regulation 9(1)(a) of
the SEBI (SAST) Regulations, 2011.

The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI
(SAST) Regulations, 2011.

This Offer is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

The Offer is subject to the receipt of the statutory and other approvals as mentioned in Section VI of this
DPS. The Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the SEBI (SAST) Regulations, 2011. In the event of withdrawal, a public announcement
will be made within two working days of such withdrawal, in the same newspapers in which this DPS has
been published and such public announcement will also be sent to SEBI, NSE and to the Target Company at
its registered office.

If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is
more than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted
on a proportionate basis, subject to acquisition of a maximum of 70,19,667 (Seventy Lakh Nineteen
Thousand Six Hundred and Sixty Seven) Equity Shares, representing 26% (Twenty Six percent) of the total
Emerging Voting Share Capital, in consultation with the Manager to the Open Offer.

The Equity Shares of the Target Company to be acquired by the Acquirer shall be fully paid-up, free from
all lien, charges and encumbrances and together with all the rights attached thereto, including all rights to
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained
all necessary consents required by them to sell the Equity Shares on the foregoing basis.

In terms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirer do
not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of
any of its subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for
the disposal of assets and creating encumbrances in accordance with business requirements); or (i) with
the prior approval of the shareholders of the Target Company; or (iii) to the extent required for the purpose of
restructuring and/or rationalization of assets, investments, liabilities or business of the Target Company; or
(iv) in accordance with the prior decision of board of directors of the Target Company.

10.

As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 19A of the Securities
Contract (Regulation) Rules, 1957, as amended, the Target Company is required to maintain minimum
public shareholding, as determined in accordance with the Securities Contract (Regulation) Rules, 1957,
as amended, on a continuous basis for listing. Upon completion of the Open Offer and the underlying
Transactions, if the public shareholding of the Target Company falls below the minimum level of public
shareholding as required to be maintained by the Target Company as per the SCRR and the SEBI (LODR)
Regulations, the Acquirer undertake to take necessary steps to facilitate the compliance by the Target
Company with the relevant provisions prescribed under the Securities Contract (Regulation) Rules, 1957,
as amended, as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations, 2011 and/or the
SEBI (LODR) Regulations, 2015, within the time period stated therein, i.e., to bring down the non-public
shareholding to 75% within 12 months from the date of such fall in the public shareholding to below 25%,
through permitted routes and/or any other such routes as may be approved by SEBI from time to time.

. The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date

of appointment as Manager to the Open Offer and as on the date of this DPS. The Manager to the Open
Offer further declares and undertakes that it shall not deal on its account in the Equity Shares of the Target
Company during the period commencing from the date of its appointment as Manager to the Open Offer till
the expiry of 15 days from the date on which the payment of consideration to the shareholders who have
accepted the Open Offer or the date on which the Open Offer is withdrawn, as the case may be.
BACKGROUND TO THE OFFER:

This Offer is a triggered offer being made by the Acquirer, in compliance with Regulations 3(1) and 4 read with
Regulation 15(1) of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the Target Company, to
acquire up to 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty Seven) Equity Shares of
face value of T 10/- (Rupees Ten only) each (“Offer Shares”), representing 26% (Twenty Six percent) of the
Total Emerging Voting Share Capital of the Target Company (“Offer Size”), at an offer price of ¥ 32/- (Rupees
Thirty Two only), per equity share (“Offer Price”), subject to the terms and conditions mentioned in the PA,
this DPS and to be set out in the letter of offer (“LoF”) to be issued for the Offer in accordance with the SEBI
(SAST) Regulations, 2011.

The Board of Directors of the Target Company at their meeting held on Friday, March 07, 2025, has authorized
a preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) fully paid-up Equity Shares
of face value of ¥ 10/- (Rupees Ten only) each on preferential basis representing 25.46% (Twenty Five point
Four Six percent) of Emerging Voting Share Capital of the Target Company to the Acquirer, for cash at a price
0f T 32/- (Rupees Thirty Two only) per Equity Share, in compliance with the provisions of the Companies Act,
2013 ("Act”) and Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 and subsequent amendments thereto (“SEBI ICDR Regulations, 2018”).
The Board of Directors of the Target Company, also at their meeting held on Friday, March 07, 2025, has
authorized a preferential allotment of 58,26,565 (Fifty Eight Lakh Twenty Six Thousand Five Hundred and
Sixty Five) Convertible Warrants on preferential basis to certain public category investors, for cash at a price
of T 32/- (Rupees Thirty Two only) per Equity Share, under Section 62 of the companies Act, 2013 and in
terms of SEBI (ICDR) Regulations, 2018 subject to statutory approval. The consent of the members of the
Target Company for the proposed preferential allotment is being sought through issuance of notice of Extra
Ordinary General Meeting to be held on Wednesday, April 02, 2025.

Promoter(s) of the Target Company, Acquirer and Target Company have entered into a Share Subscription
Agreement dated March 07, 2025 (“SSA”), to record the understanding of the parties of the share
subscription agreement in relation to the governance, operation and management of the Company, and their
inter se rights and obligations as a shareholder of the target Company.

Further, pursuant to the SSA, the Board of Directors of the Target Company at their meeting held on March
07, 2025, subject to shareholders’ approval and other statutory authorities approvals, authorized the
preferential allotment of 68,75,000 fully paid up Equity Shares of face value of ¥ 10/- each on preferential
basis representing 25.46% of Emerging Voting Share Capital of the Target Company for consideration of
¥ 22,00,00,000 (Rupees Twenty Two Crores Only) payable in cash, at an Issue Price of ¥ 32/- (Rupees
Thirty Two Only).

Pursuant to the proposed preferential issue, the Acquirer will hold 25.46% (Twenty Five point Four Six
percent) of the Emerging Voting Share Capital of the target company.

Consequent upon acquiring the shares pursuant to the preferential allotment, the post preferential
shareholding of the Acquirer will be 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) equity shares
constituting 25.46% (Twenty Five point Four Six percent) of the Emerging Voting Share Capital. Pursuant to
proposed preferential allotment, the Acquirer will be holding substantial stake and will be in control over the
Target Company. Accordingly, this Offer is being made in terms of Regulation 3(1) and Regulation 4 read of
the SEBI (SAST) Regulations, 2011.

The offer price payable in cash by the Acquirer is in accordance with the provisions of Regulation 9(1)(a)
of SEBI (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of
Offer that will be dispatched to the Public shareholders in accordance with the provisions of SEBI (SAST)
Regulation, 2011.

As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is
required to constitute a committee of Independent Directors, to provide its written reasoned recommendation
on the Offer to the Shareholders of the Target Company and such recommendations shall be published at
least two working days before the commencement of the Tendering Period in the same newspapers where
the DPS is published. A copy of the above shall be sent to SEBI, NSE and the Manager to the Offer and in
case of a competing offer/s to the Manager/s to the Open Offer for every competing Offer.

The Primary objective of the Acquirer for the above-mentioned acquisition is substantial acquisition of shares
and voting rights accompanied with the change in control and management in the Target Company and
acquisition of management control of the Target Company. The Acquirer may diversify its business activities
in future into other line of business, however depending on the requirement and expediency of the business
situation and subject to all applicable law, rule and regulations, the Board of Directors of the Target Company
will take appropriate business decision from time to time in order to improve the performance of the Target
Company.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the details of the
acquisition are as follows:

Acquirer
Details Number of Equity Shares and % of
Emerging Voting Share Capital*

Shareholding as of the date of PA Nil
sh . . 68,75,000

ares agreed to be acquired under Proposed Preferential Issue 25 46%
Shares acquired between the PA date and the DPS date Nil
Equity share proposed to be acquired in this Open offer (assuming full 70,19,667
acceptance) 26.00%
Post Offer Shareholding, as of 10th working day after closing of 1,38,94,667
Tendering Period (assuming full acceptance under the Open Offer) 51.46%

*Computed as a percentage of Emerging Voting Share Capital

IV.
1.

OFFER PRICE

The Equity Shares of the Target Company were initially listed on NSE Emerge with Scrip Code- BOHRA
and ISIN-INE802W01015, and thereafter in year 2022, migrated to main board of NSE with Scrip Code-
BOHRAIND and ISIN- INE802W01023. The marketable lot of Target Company is 1. As on the date of this DPS,
the equity shares of the company are trading under Enhanced Surveillance Measure (ESM) stage - 2.
(Source: www.nseindia.com)

The annualized trading turnover in the Equity Shares of the Target Company on NSE based on trading volume
during the (12) twelve calendar months (i.e. March 01, 2024, to February 28, 2025) prior to the month of PA
is as given below:

Stock Exchange

Total no. of Equity Shares traded
during the twelve calendar months

prior to the month of PA

Annualized trading
turnover (as % of Equity
Shares listed)

Total no. of listed
Equity Shares

NSE 43,54,793 1,42,97,152 30.46%

(Source: www.nseindia.com)

3. Based on the above, the Equity Shares of Target Company are frequently traded on NSE, within the meaning of
explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: www.nseindia.com).
4. The Offer Price of T 32/- (Rupees Thirty Two only) per Equity Share has been determined, in terms of
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011, after considering the following:
Sr. . Price (In X per
No. LTS Equity Share)
The highest negotiated price per share of the Target Company for acquisition .
a) |p. i . K 3 32/-
(Price to be payable in proposed preferential Issue by Acquirer)
b) The volume-weighted average price paid or payable for acquisition, by the Not Applicable
Acquirer, during the fifty-two weeks immediately preceding the date of PA;
The highest price paid or payable for any acquisition, by the Acquirer, during .
o) the twenty-six weeks immediately preceding the date of PA Not Applicable
The volume-weighted average market price of equity shares for a period of
0 sixty trading days immediately preceding the date of the PA as traded on the % 20.55/-
NSE, being the stock exchange where the maximum volume of trading in '
the equity shares of the Target Company are recorded during such period
Where the shares are not frequently traded, the price determined by the | Not Applicable as the
0 Acquirer and the Manager taking into account valuation parameters per | Equity Shares of the
Equity Share including, book value, comparable trading multiples, and such | Target Company are
other parameters as are customary for valuation of shares Frequently Traded.
The per equity share value computed under Regulation 8(5) of the SEBI '
)| (SAST) Regulations, 2011, if applicable Not Applicable”
*The Target company has also obtained the Valuation Report from an Independent Registered Valuer namely

NV Subbarao Kesavarapu, Registered Valuer IBBI Reg. No.: IBBI/RV/02/2019/12292 Address: Flat. No. 201,
Pratima Arcade, Karnataka Bank Building, K P H B Phase 6, Kukatpally, Hyderabad, Telangana, 500072, India., to
determine the fair value of Equity shares of the Target Company. As per the valuation report the fair value of Equity
shares of the Target Company is Rs. 31.59/- (Rupees Thirty One and Five Nine paise only) in accordance with
Regulation 166A of SEBI (ICDR) Regulations, 2018.

“Not

2011

5.

6.

applicable since the Offer is not pursuant to an indirect acquisition in terms of the SEBI (SAST) Regulations,

The Offer Price is higher than the highest of the amounts specified in table, in point 4 above. Therefore, in
terms of Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the Offer Price is justified.

In view of the above parameters considered and in the opinion of the Acquirer and Manager to the Offer, the
Offer Price of ¥ 32/- (Rupees Thirty Two only) per equity share is justified in terms of Regulation 8 of the SEBI
(SAST) Regulations, 2011.

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be revised in the event of any
corporate actions like bonus, rights, split, etc. where the record date for effecting such corporate actions
falls within 3 (three) Working Days prior to the commencement of Tendering Period of the Offer and Public
Shareholders shall be notified in case of any revision in Offer Price and/or Offer Size.

There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.

An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwise, will be done at any time prior to the commencement of the last one working day before the
commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations, 2011. In the event of such revision, the Acquirer shall (i) make corresponding increases to the
escrow amounts, as more particularly set out in part V of this DPS; (ii) make a public announcement in the
(Continued next page...)



[S1[ak%5]05)

www. pratahkal.com

HqE, AR 3. 26 A 2024

(Continued from previous page...)

same newspapers in which this DPS has been published; and (jii) simultaneously with the issue of such
announcement, inform SEBI, NSE and the Target Company at its registered office of such revision.

. As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer

Price or Offer Size, the Acquirer will comply with all the provisions of the Regulation 18(5) of the Takeover
Regulations which are required to be fulfilled for the said revision in the Offer Price or Offer Size.

. In the event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by

subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
(SAST) Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the
Acquirer(s) shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement
of the Tendering Period and until the expiry of the Tendering Period.

. If the Acquirer acquires the Equity Shares of the Target Company during the period of twenty six weeks

after the Tendering Period at a price higher than the Offer Price, then the Acquirer(s) shall pay the difference
between the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares
have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.

FINANCIAL ARRANGEMENTS

The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition
of 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty Seven) Equity Shares, at the Offer
Price of ¥ 32/- (Rupees Thirty Two only) per Equity Share is ¥ 22,46,29,344/- (Rupees Twenty Two Crore
Forty Six Lakh Twenty Nine Thousand Three Hundred and Forty Four only) (“Offer Consideration”).

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an
escrow cash account Mark AB Capital Investment India Private Limited Open Offer Escrow Account bearing
Account No: 000405162768 (“Escrow Cash Account”) with ICICI Bank Limited a banking company duly
incorporated under the Companies Act, 1956 and registered as a banking company within the meaning of the
Banking Regulation Act, 1949 and having its registered office at ICICI Bank Limited, Capital Market Division,
163, 5th Floor, H. T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai-400020, Maharashtra, India
and acting through its branch situated at Mumbai and made a cash deposit of % 5,61,57,336 (Rupees Five
Crore Sixty One Lakh Fifty Seven Thousand Three Hundred and Thirty Six Only) in cash, being 25% of the
maximum consideration payable under the Offer in the Escrow Cash Account. The amount deposited in the
escrow account is in compliance with the requirement of deposit of escrow amount as per Regulation 17
of SEBI (SAST) Regulation, 2011. The cash deposit has been confirmed by the Escrow Agent vide its letter
dated March 13, 2025. Further, a fixed deposit has been created against the aforesaid escrow amount and
lien has been marked in favour of the Manager to the offer on the said fixed deposit.

The Manager to the Open Offer is duly authorized and has been duly empowered to realize the value of the
Escrow Cash Account in terms of SEBI (SAST) Regulations, 2011.

The liquid assets of the Acquirer as on January 31, 2025, are ¥ 2,829.60 Lakhs (Rupees Two Thousand
Eight Hundred and Twenty Nine Lakhs and Sixty Thousand Only) and the same is certified through its
partner Mr. Sachin Garg (Membership No. 501943) by RMSG & Associates, Chartered Accountants (Firm
Registration Number. 037808N), having office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: sachin.
garg@rmsg.in; vide certificate dated March 07, 2025, bearing Unique Document Identification Number
(UDIN) — 25501943BMHYYF2585.

The Acquirer has confirmed that it has adequate financial resources to meet their obligations under the Open
Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, in terms
of Regulation 25(1) of the SEBI (SAST) Regulations, 2011.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirer to implement the Open Offer in full accordance with the
SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms
of Regulation 17(2) of the SEBI (SAST) Regulations, 2011.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, except approval of NSE in accordance with Regulation 28 of SEBI (LODR)
Regulations, 2015 in respect of proposed preferential issue, there are no statutory or other approvals
required to complete the underlying transaction and the Open Offer. However, if any statutory or other
approvals are required or become applicable prior to completion of the Offer, the Offer would be subject to
the receipt of such statutory or other approvals and the Acquirer shall make the necessary applications for
such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this DPS as set out in this Part or those which
become applicable prior to completion of the Open Offer are not received or refused, then the Acquirer shall
have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer,
through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation

satisfied that delayed receipt of the requisite approvals was not due to any willful default or neglect of the
Acquirer or the failure of the Acquirer to diligently pursue the application for the approval, grant extension
of time for the purpose, subject to the Acquirer agreeing to pay interest to the shareholders as directed by
the SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on
account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI
(SAST) Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall

become liable for forfeiture.
VIIl. TENTATIVE SCHEDULE OF ACTIVITIES

Activities

Schedule (Day and Date)®

Date of Public Announcement

Friday, March 07, 2025

Date of publication of Detailed Public Statement in the newspapers

Monday, March 17, 2025

Last date for filing of the Draft Letter of Offer with SEBI

Monday, March 24, 2025

Last date for public announcement of competing offer(s)

Tuesday, April 08, 2025

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the
event SEBI has not sought clarifications or additional information from the
Manager to the Open Offer)

Thursday, April 17, 2025

Identified Date®

Tuesday, April 22, 2025

Last date by which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the
Identified Date

Tuesday, April 29, 2025

Last date for upward revision of the Offer Price and/or Offer Size

Monday, May 05, 2025

Last Date by which the committee of the independent directors of the Target
Company is required to publish its recommendation to the Public Shareholders
for this Open Offer

Monday, May 05, 2025

Date of publication of Open Offer opening Public Announcement in the
newspapers in which the DPS has been published

Tuesday, May 06, 2025

Date of commencement of the Tendering Period (“Offer Opening Date”)

Wednesday, May 07, 2025

Date of closure of the Tendering Period (“Offer Closing Date”)

Wednesday, May 21, 2025

Last date of communicating the rejection/acceptance and completion of
payment of consideration or return of Equity Shares to the Public Shareholders
of the Target Company

Wednesday, June 04, 2025

Last date for publication of post Open Offer public announcement in the
newspapers in which the DPS has been published

Wednesday, June 11, 2025

(The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations, 2011) and are subject to receipt of relevant statutory/requlatory approvals and may have to be
revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates

subject to compliance with the SEBI (SAST) Regulations, 2011.

@ The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom
the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations, 2011. It is clarified that all the
Public Shareholders equity shareholders of the Target Company (registered or unregistered) (except the Acquirer
and the Promoters of the Target Company) are eligible to participate in this Offer at any time prior to the closure

of the Tendering Period.

VIIl. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE

OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to
participate in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date
(“Tendering Period”) for this Open Offer. In accordance with the circular issued by SEBI bearing reference
number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 21, 2020, Public shareholder holding securities
in physical form are followed to tender shares in an open offer. Such tendering shall be as per provision
of the SEBI (SAST) Regulations, 2011. Accordingly, Public shareholding holding Equity share in physical
formats will be eligible to tender their Equity Share in this open offer as per the provision of the SEBI (SAST)
Regulation, 2011.

Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later
than the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will
be mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Open
Offer. Accidental omission to send the Letter of Offer to any person to whom the Open Offer is made or the

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock broker (“Selling Broker”) during the normal trading hours of the secondary market
during the Tendering Period. The Selling broker can enter order for dematerialized as well as physical Equity
Shares.

A separate Acquisition Window will be provided by NSE to facilitate the placing of orders. The Selling Broker
would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of the NSE. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the Indian
Clearing Corporation Limited (“Clearing Corporation”).

. The cumulative quantity tendered shall be displayed on NSE’s website (www.nseindia.com/) throughout the

trading session at specific intervals by NSE during the Tendering Period.

. Inthe event Seller Broker of shareholder is not registered with NSE then that shareholder can approach the

Buying Broker as defined above and tender the shares through the Buying Broker after submitting the details
as may be required by the Buying Broker to be in compliance with the SEBI regulations.

. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open

Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
marketable lot in the scrip of Target Company is 1 (One).

. Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat

account of the concerned Public Shareholder.

. The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive

credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.

. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated

December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialized form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/
CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are
eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations,
2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them
not later than the Offer Closing Date. It is advisable to first email scanned copies of the original documents
as will be mentioned in the Letter of Offer to the Registrar to the Offer and then send physical copies to the
address of the Registrar to the Offer as will be provided in the Letter of Offer. The process for tendering the
Offer Shares by the Public Shareholders holding physical Equity Shares will be separately enumerated in the
Letter of Offer.

. Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.
. Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirer or the Target

Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE
OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
WITHDRAWAN BY THE SHAREHOLDERS.

OTHER INFORMATION

The Acquirer and their respective directors in their capacity as the directors, accepts full and final
responsibility for the information contained in the PA and the DPS and for the obligations of the Acquirer laid
down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.

All the information pertaining to the Target Company contained in the PA and this DPS or the Letter of Offer
or any other advertisement/publications made in connection with the Open Offer has been compiled from
information published or provided by the Target Company or the Sellers, as the case may be, or publicly
available sources. The Acquirer and the Manager to the Open Offer have not been independently verified such
information and do not accept any responsibility with respect to information provided in the PA and this DPS
or the Letter of Offer pertaining to the Target Company and / or the Sellers.

In this DPS, all references to “” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).
Inthis DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding
off and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.

The PA and this DPS and the Letter of Offer is expected to be available on the website of SEBI at www.sebi.gov.in.
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Capital
Advisors Private Limited as the Manager to the Open Offer and Bigshare Services Private Limited has been
appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

23(2) of the SEBI (SAST) Regulations, 2011.

Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“0CBs”) and other non-resident
holders of the Equity Shares, if any, must obtain all requisite approvals/exemptions required (including
without limitation, the approval from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares
held by them in this Open Offer and submit such approvals/ exemptions along with the documents required
to accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India (including
NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”) had required
any approvals (including from the RBI or any other regulatory authority/ body) at the time of the original
investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with
the other documents required to be tendered to accept this Open Offer. If the aforementioned documents are
not submitted, the Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer.
Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender
the Equity Shares held by them in the Open Offer.

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete all procedures
relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure
of the tendering period to those Equity Shareholders whose share certificates and/or other documents are
found valid and in order and are accepted for acquisition by the Acquirer.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complete this Open Offer.

In case of delay/non receipt of any statutory approval and other approval referred in , the SEBI may, if

non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Open Offer in
any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares and their folio number, DP identity-client identity, current address and contact
details.

The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism made available
by NSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations, 2011 and Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 (“SEBI Master Circular”).

NSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the
tendering period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Tel. No.: + 91 22-67079832

Email: jeetender.joshi@choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

Website: www.choiceindia.com

Contact Person: Mr. Jeetender Joshi (Senior Manager)

SEBI Registration No: INZ000160131

)

o o o o o energising ideas
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Office No. S6-2, 6th Floor, Pinnacle Business

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East),
Park, Next to Ahura Centre, Mahakali Caves

Mumbai - 400059, Maharashtra, India;
Tel No.: +91-22-49730394; Road, Andheri (East), Mumbai - 400 093.
Tel: +91 022-62638200;

Email id: openoffers@saffronadvisor.com;
Fax: +91 022 - 62638299;

Website: www.saffronadvisor.com;
Investor Grievance email id: Email id: Openoffer@bigshareonline.com;
Website: www.bigshareonline.com;

investorgrievance@saffronadvisor.com;
SEBI Registration Number: INM000011211 SEBI Registration Number: INR000001385;
Validity: Permanent

Validity: Permanent
Contact Person: Saurabh Gaikwad/Yashi Srivastava Contact Person: Mr. Maruti Eate

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
Mark AB Capital Investment India Private Limited

Sd/-
Contact Person: Atul Dave
Email Id: dave@markabcapital.net

Place: New Delhi
Date: March 15, 2025
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