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Listing Comptiance Department
National Stock Exchange of lndia Limited.
Exchange Ptaza, Bandra-Kurta Complex,
Bandra (E), Mumbai 400051
Fax: 027-26598235 / 36

NSE Symbol: VIKASECO

Dear Sir/Madam,

Sub: Outcome of Board Meetinq

ln terms of Regutation 30 of the SEBl (Listing Obtigations and Disctosure Requirements) Regulations,
2015 ('Listing Regutations'), we wish to inform you that the Board of Directors of the company at
their meeting hetd today i.e. on July 31,7020 at company's registered office, inter olio, considered
and approved the fottowing:

i. Audited Financial Results for the fourth quarter and financial year ended March 31, ZOZO
atong with the Audit Report thereon and declaration in respect of Audit Reports with
unmodified opinion for the financial year ended March 31, 7020, in terms of Regutation 33
of Listing Regutations, copy enctosed.

ii. Audited Financial Statements for the Financiat Year ended March 31, zOzO atong with the
Audit Report thereon issued by the Statutory Auditors.

iii. Unaudited Financial Resutts for the first quarter ended June 30, 2020 in terms of Regulation
33 of Listing Regutations. Copy of FinanciaI Results along with the Limited Review Report
thereon issued by the Statutory Auditors is enctosed.

iv. Considering the changed domestic and gtobat market scenarios, alongside the anticipated
change in world-economy order and the resuttant expected manufacturing shift to India in
the post Covid-19 pandemic gtobat outbreak, the management of the company in tine with
the company's long-term business ptan to expand its business further into wider product
[ines and newer apptication areas, constituted an expert committee to evaluate certain
identified business proposats, its integration with the Company's capabitities and to take
appropriate wetI processed decisions within the decided poticy framework, inctuding
engaging professional intermediaries, experts, technicaI consultants, business advisors and
to submit its report within 45 days.

v. Appointment of Mr. Prashant Sajwani having Membership Number ACS 49908, who has
atready been functioning as Compliance Officer of the Company since June 1, 2020, as a
Company Secretary/KMP of the Company in terms of Section 203 of the Companies Act,
2013 and other appticabte rutes.

The detaits required under Regutation 30 of the Listing Regutations read with SEBI Circutar No"
clR/cFD/cMD/4/2015 dated 09th september, 2015 is providedlt Annexure I

The above information is also avaitabte on the Company's website at www.vikasecotech.com.

Listing Comptiance Department
BSE Limited.
Phirozee Jeejeebhoy Towers,
Datat Street, Fort,
Mumbai - 400 001

Scrip Code: 530961

N )*(

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (lNDlA)

The meeting of the Board of Directors commenced at 5:00 P.M. and conctuded atl:38_p.M.
You are requested to take the information on record.

Yours Faithfu[[y,

/or Vikas Ecotech Limited

V,rt{^,gr= -*&J
tft

Vikas Garg

Managing Director
DIN: 00255413

Plant : G-24-30, Vigyan Nagar, RIICO lndl. Area, Shahjahanpur, Distt. Alwar-301 706 (Raj)
Plant: SDF J-06, Noida Special Economic Zone (N.S.E.Z.), Noida Dadri Road, Phase-ll, Noida-201305 (U.P.)



Annexure I

Name of Director Mr. Prashant Sajwani
Reason for change viz. appointment, resignation, removal, death
or otherwise

Appointment

Date of appointment Juty 31 ,2020
Disctosure of retationships between directors
(in case of appointment of a director)

Not Appticabte

Brief profile (in case of appointment)

Membership No. ACS-49908

Quatifications Associate Member of the lnstitute of Company Secretaries of lndia and
Masters in Commerce.

Work Experience Has more than 5 years experience in Corporate Secretariat, legat, Statutory
Comptiance, Corporate Governance, IPR and attied matters.

Contact detaits Emait: cs@vikasecotech.com
Phone : +91 11 4314 4444
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EPENDENT AUDITOR'S REPORT ON AUDIT OF FINANCIAL RESULTS TO THE
BOARD OF DIRECTORS OF VIKAS ECOTECTI LIMITED

Opinion

We have audited the accompanying Statement of Financial Results of VIKAS ECOTECH
LIMITED (the "Company"), for the three months and year ended March 31,2020 (the "Statement"),
being submitted by the Company pursuant to the reqr-rirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regr"rlations, 2015, as amended (the "Listing
Regulations").

ln oLrr opinion and to the best of our information and according to the explanations given to Lls, the

statelnent:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 34") prescribed under Section 133 of the Companies Act 2013 (the "Act") read

witli relevant rules issued tliereunder and other accounting principles generally accepted in India

of the net profit and total comprehensive income and other financial information of the Company

for the three months and year ended March 31,2020.

Basis for Opinion

We conducted our audit oI the Statement in accordance with the Standards on Auditing ("SA"s)
specilied under Section 143(10) of the Act. Our responsibilities under those Standards are lLrrrher

described in the ALrditor's Responsibilities for the Audit of the Financial Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of'

Charlered Accountants of India ("lCAI") together with the ethical requirements that are relevant to

orrr audit of the Financial Results under the provisions of the Act and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's
Code of Ethics. Subject to the matter reported in other matters para, we believe that the ar,rdit eviderrce

obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Resutts

This Staternent, is the responsibility of the Company's Management and approved by the Board of
Directors, lras been compiled from the related audited Interim financial statelnents for the year encled

March 31,2020. The Cornpany's Board of Directors are responsible for the preparation and

presentation of the Standalone Financial Results that give a true and f-air view of the net profit and

other comprehensive income and other financial information in accordance with the recognition and

measLrrernent prirrciples laicl down in lnd AS 34, prescribed under Section 133 of the Act, read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

ntaintenance ol adequate accounting records in accordance witlr the provisiorrs of the Act for

saf-eguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgrnents and

estirlates that are reasonable and prudent; and' the design, irnplementation and nraintenance o1'

adequate internal financial co.ntrols that were operating effectively for ensuring the accuracy ancl

completeness of the accounting records, relevant to thgaleparation and presentatiorr of the Financial

isstatement, whether due to fraud or
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In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to goirrg
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company,

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as

a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
repoft that includes our opinion. Reasonable assurance is a high level of assllrance, but is not a

gllarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise frorn fraud or error and are considered material il
individLrally or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgrnent and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions.
rnisrepresentations, or tlre override of internal control.

e Obtain an understanding of internal financial controls relevant to tlre aLrdit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofsuch controls.

r Evaluate tlre appropriateness of accounting policies used and tlre reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board ol
Directors in tenns of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors'use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concem. If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor's repoft to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on tlre
audit evidence obtained up to the date of our auditor's repon. However, future events or
corrditions may callse the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sr-rfficient appropriate audit evidence regarding the Financial Results of the Cornpany
to express an opinion on the Financial Results.



Materiality is the magnitude of misstatements in the Financial Results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Standalone Financial Resr-rlts may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of or"rr audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cornplied witlr
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where appl icable, related safeguards.

Other Matters

b.

C,

Due to COVID-19 related Iockdown, inventory at different locations could not be physically
verified. As an alternate procedure in accordance with Standard of Auditing, we verify and
inspect supporting documents related to purchase, production and sale of inventory on test check
basis. Besides this, the details of inventory and its valuation as on year ended March 20 have
been certified by the lnanagement of company and cost auditor of the company.
Closing stock includes stock valuing Rs. 62.97 Lacs non moving/slow moving nature identified
on the basis of ageing of stock for more than year. No provisioning is done since as per the
management, the stock is r"rsable and is in good condition and hence no provisioning for
irnpainnent in value of stock is required.
Due to COVID-19 related lockdown, physical inspection of property plant and eqr.riprnent at
diff-erent locations could not be done. As an alternate procedure in accordance with Standard of
ALrditing, we verifled and inspected surpporling documents related to additions and disposals of
properly plant and equiprnent on test check basis.
Balances of Sundry Debtors, SLrndry Creditors including advances made to suppliers and
advances received from customers have been confirmed by management of the company and
relied Lrpon by us as the balance confinnations are yet to be received from some parties.
Debtors inclr"rdes debtors amounting to Rs. 9.57 Crores which are overdue and outstanding for
more than one year as on March 2020, The said balances are subject to provisioning for expected
credit loss (ECL) on the basis of probability of recoverability, No provision is being done against
these balances since as per the management balances are good and recoverable.
Debtors includes debtors amounting to Rs.6.48 Crores which are outstanding on account ol
dispLrte with the parties. The said balances dre subject to provisioning for expected credit loss
(ECL) on the basis of probability of recoverability. No provision is being done against these
balances since as per the management said balances are good and recoverable.
Significant amount of advances to suppliers/others are subject to management view on their
recoverability. Advances to suppliers includes advances of Rs. 5.68 Crores which are pending
for more than one year and pending for adjustment as on March 2020. No provision is being
done against these balances since as per the management balances are good and recoverable.
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VIKAS ECOTECH LIMITED
cIN - L65999DL1984PLCO 19465
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Notes:
'lhe above Stundakrno Irinancial Rcsults fbr tho quarter and 1'ear ended N'larch lll,
approved bv the Board ofl)rrectors at theil respective meetings held on Julr'31, 2020.

[,'igures frrr the quarter.ended March 31. 2020 and N4arch 31, 2019 represent th(]

Iirralcial yeat'ancl tho trrtaudrted published figtrros of ninc months er.rded l)cccmbcr :il

FIGURES IN L{KHS

2020 have been reviowed b1' the Audit Committco and

dit{'cronce botiveen the audited figures in respect of full

. 2019 and l)ecember rl1,201il respectivelv.

Financia

lrmitcd revicrv roport o11 tho |esults fbr the'quartet cnded Nlarch 31' 2020.
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3)

1)

5)

'l'he ab.r'e Standal.nt [i'inancial Results are cxtractecl ti'om the ]\udited standalone li'rnancial staiements, which are prepared in accorda*'ith Indiarr ''\ccoutrting Standa|ds ('lnd .\s') as proscribed under secti.n lrllJ of the oompanies Act, 20li] read with rele'ant rules issrt he ro u nder.
'l'he ('ompatu had closed its manufacturing plants ancl offices ivith e,flect {'rom N{arch 22,2020 following countn.w,ide lockdown due to (lovid.1g

iirst qi.rarter of the curre,t liscal, adhering to the saiotv norms proscribed.
The company has assessed the impact ofcovid-lg pandemic on its business operatior.rs and has conside.ed relevant internal and externa

:l::Tl:'iil::*lT:::T i:j::Tr.o^:l :1,,n-.." 
financiar smrelnent., in derermrnation ,,r ir,u ...overability and carrying varue o' ;:' ;;;;:'i,'$:il'il: rifiamount ofthcsc assots u ill be recovered.

I"urther' tht' nlanagement believes th:rt there is impact of covrd-19 pandemic on per{brmance of the company in the short term butsignificant impacl on frnancial position and perforrnance is likely in long-term.'l'he company will continue to closely monitor any mate:changes to futur.e economic condit.ions
1'ho companl is colet'c'd under sec lil5 o{ clompanies Act 2013, the expenditure on ctorporate Social Responsibility activity spent during thecndcd iilst N{alch'2020 is Rs. ir2.00 lacs. lt is leflc.cting under,,S. No. IV Other }!xpenscs,,.I- ^,,.,....i-.--..-In accordance rvith Ind AS, the companv has lecognised actuarial gains or 1,,"";.:;;;.,rnal valuarirn of the Defined [3enefit obligation i"Ot her' ('rlrnplehensivo I ncome,'.

per share (not annualzed) in accordance rvith the Ind .\S.

b)

7)

9) Prior period Expenscs/lncome pertains to previous vcar, accordingll previous 1.ear figures has be,e,n restated.l0) 'l'he ('ompanl is i. the brtsincss ,f matruftrctu.ing,1'specitrlitr' ('hernicals and hencr, has .nlv one ,eportable segment as per,lnd-AS l0gOpr:ratrng Segments'.
Previott-' vear/ponod ligures have been regrouped/r'eclassified/rearranged, u.herever necessary.
Status o1'the in\'('stoIs c,mplaints Pending at the beginning of quarter - 0, complaints received during the quarter- 0, disposed,off duringqLlitrter,0 arrd pt,nding at the ond ol the quarter _ 0

IWESTOR COMPLAINTS
Quarter ended (il 1/03/2020t
t)

0

0
0

I)ending at the beqinning of the quarter
Heccived drrring the qrrarter
I)rsposed off during tltc quarter
Remainrng rrnresolved at the end ofthe quarter

ffi-
vr+i^s. *.4

Vikas Gare
ManagiDs Director

ace: New Delhi



Vikas Ecotech Limited
CIN: L65999DL l 984PLCO I 9465
Balance Sheet as at 31 March 2020

FIGURES IN IAKHS
Particulars As at 3l March 2020 As at 3l March 2019
ASSETS
\on-current assets
Propefty, plant and equipment 2,960 3,951
lnvestment Propefty r84

inancial assets

Loans 22 22
Investments

Deferred tax assets (net) 100 97
Other non-current assets |,196 |.197

5.061 5,872
Current assets

I n ventories I 1,046 10,678
Financial assets

Trade receivables r0.802 16.489
Cash and cash equivalents 3l 67
Other bank balances 902 1,368
Other flnancial assets 45 44

Assets lleld fbr Sale r40
Other current assets 6.485 4,607

29,151 33,252

IOTAL ASSETS 34,5I3 39,124

EQUITY AND LIABILITIES
Equity
Equiry' share capital 1 lqq ) "7qq

Other equitl' r r,500 I 1,391
l-otal equity t1,299 1 4,1 90

Non-current liabilities
Financialliabilities

Borrowings 444 2,49t
Provisions 28 28

472 2,519
Current liabilities
Financial liabilities

Borrowings t3,969 13,037
Trade payables 2,564 6,03 r

Other fi nancial Iiabilities 283 241
Provisions

I 5
Cther current liabilities 2,86t 2,402
Current tax liabilities (net) 63 694

19,7 42 22,416

.fotal 
liabilities 20,213 24,935

I'O'I'AL EQUITY AND IABILITIES J4,5 l3 39.124

I'lace: NewDelhi
Date: 31.07.2020

fbr Vikas Ecotech Limited

t/21,'t.,a= -dd

Vikas Garg
Managing Director

DIN: 00255413



Vikas Ecotech l,imited
CIN: t,65999D1. I 98,lPLCO I 9,16s
Statement ol'(-lash Flows lbr the' ded Jl March 2020ear en
Particu lars FICURES IN LAKHS

As at Asa

Operating activities
Profit before tax 288 2,483
Profit before tax
ldjustments to reconcile proJit be/bre tar to net c,a_sh /lotrs:

Depreciation and intpairrnent of property, plant and equipment 477 524
Cain/loss on dispgsal of property, plant and equipment 79 (e6
Reduction on account of Denrerser of Undertakine
Loss on account of fire
F'inance incorne (125) t75
Finance costs t,94t 1,395
Rental incorne (32) (5
lnsurance Claim Received (287\

W or ki ng capi t a I adjust me nt s ;

Increase)i decrease n rnventones (36e) (2,819
lncrease)i decrease n trade receivables 5,687 (2.574
Increase)i decrease in other bank balances 466 (8 r2)
Increase)/ decrease in other financial assets I (3)
lncrease)/ decrease in other assets 1,8781 (362
Decrease)/ increase n trade payables (3,466 3,07 5
Decrease)/ increase n other financial liabilities r55 t )')

(Decrease)i' ncrease n provrstons 6 I
(Decrease )r llcrease n other current liabilities 459 I,958
Decrease )r ncrease n Current tax liabilities (net) (63 I (643

Cash generated from operations 2,770 2,034
Income tax paid ( r93 1,133
Net cash flows from operating activities ) <11 90t

Investing activities
Proceeds front sale of property, plant and equipment 142 430
lncrease)/ decrease in lnvestments 477
lncrease)/ decrease in Other Non Current Assets (0) (454

Purchase of property,plant and equipment (2s 1,768
Insurance Claim Received lBuilding, p & M) 287
Rental income 32 5
lnterest received l2-s 75
Net cash flows used in investing activities 560 1,236

I-inancing activities
Repyament)/Proceeds from borrowings - Non Current 146) 1,950

IRepyament)/Proceeds from borrowings - Current r,187 (31 I
I nterest paid (r,94r) ( r,395
Dividends paid to equrty holders of the parent r40
Dividend distribution tax (29
Net cash flows frgm/(used in) financing activities (3,1 75) 75

Net increase in cash and cash equilalents (37 (260
lash and cash equivalents at the beginning of the year 67 327
Cash and cash equivalents at year end 3r 67

Place: NewDelhi
Date: 3 I .07.2020

tbr Vikas Ecotech Limited

.t -, f\v/\-\:"€t> -e-o!)
Vikas Carg

N4anaging Director
, DIN: 00255413
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Listing Comptiance DePartment
Nationat Stock Exchange of lndia Limited.
Exchange Ptaza, Bandra-Kurla Comptex,

Bandra (E), Mumbai 400051
Fax: 072'26598235 / 36

NSE Symbot: VIKASECO

Listing ComPliance DePartment
BSE Limited.
Phirozee JeejeebhoY Towers,
DataI Street, Fort,
Mumbai - 400 001

Scrip Code: 530961

Dear Sir/Madam,

ln pursuance of Regutation 33(3) (d) of the Securities and Exchange Board of lndia (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, we hereby confirm that M/s' KSMC &

Associates, Chartered Accountants, having Firm Registration Number 003565N and its office

situated at Vikas House, 34l1, East Punjabi Bagh, New Dethi - 110026,Statutory Audjtors of the

Company have issued Audit Report with unmodified opinion on the Audited Financial Statements of

the company (standatone) for the financia[ year ended March 31,7020.

You are requested to notify your constituents accordingty'

Yours Faithfulty,

lor Vikas Ecotech Limited

"f>

Chief FinanciaI Officer

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (lNDlA)

Plant : G-24-30, Vigyan Nagar, RIICO lndl. Area, Shahjahanpur, Distt. Alwar-301 706 (Raj)

Plant : SDF J-06, Noida Special Economic Zone (N.S.E.Z.), Noida Dadri Road, Phase-ll, Noida-20'1305 (U.P.)

Sub. Declaration in respect of unmodified opinion on the Audit Reports for the vear ended

March 31.2020 pursuant to Reeulation 33(3Xd) of SEBI Listins Reeulations' 2015'


