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Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot — C/1, Block - G
Bandra Kurla Complex, Bandra (E)
Mumbai — 4000051.

Scrip Code: UNITEDBNK

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended June 30, 2015 under Clause 41 of
the Listing Agreement

The Exchange is hereby informed that the Board of Directors of the B: nk at its meeting held
earlier on date has inter-alia adopted and approved the unaudited finan ial results of the Bank
for the quarter ended June 30, 2015. The copies of the accounts are en :losed for your perusal

and records.
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The Board of Directors
United Bank of India

LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30™ JUNE, 2015

We have reviewed the accompanying statement of unaudited financial results of United Bank of India for
the quarter ended 30" June, 2015 in which the returns of 20 branches reviewed by us covering 57.44% of
advance portfolio of the Bank are incorporated, except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the Bank’s
Management and has been approved by the Board of Directors/committee of Board of Directors. Our
responsibility is to issue a report on these interim financial information based on our review.

We conducted our Review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of personnel responsible for financial and
accounting matters, and applying analytical procedures and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

In the conduct of our Review, in addition to 20 branches reviewed by us, we have relied on the review
reports in respect of non-performing assets, received from independent auditors of 8 branches
specifically appointed for this purpose. These review reports together cover 59.20% of advances portfolio
of the Bank and 51.50% of Non-Performing Assets of the Bank (NPAs) as on 30™ June 2015. Apart from
these review reports, in the conduct of our review, we have also relied upon various returns received

from the branches of the Bank.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results are not prepared, in all material respects,
in accordance with applicable Financial Reporting framework issued by the Institute of Chartered
Accountants of India and other recognized Accounting Practices and Policies and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.

M/s.Nundi&Associates. M/s.P C Bindal & Co.

CA.SurendPa
Partner : Partner
M.No.023837 M.No.016369 M.No.088730 M.No.085362

Place:Kolkata
Date :3™ August, 2015
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The Bank has only one Geographical Segment i.e Domestic Segment

Rs. In Lacs
Quarter ended | Quarter ended | Quarter ended| Year Ended
30.06.2015 31.03.2015 30.06.2014 31.03.2015

1.Segment Revenue: {Reviewed) (Audited) (Reviewed) (Audited)
a)Treasury Operations 94,884 111,815 101,502 413,723
b)Corporate/Wholesale Banking 130,899 123,715 134,222 506,398
C)Retail Banking 51,770 70,934 58,277 243,991
d)Other Banking operation 5,016 4,257 2,284 11,531
e)Unallocated Income 7,106 4,591 4,140 17,096
Total 289,675 315,312 300,425 1,192,739
Less:Intersegment Revenue - - - -
Total 289,675 315,312 300,425 1,192,739
2.Segment Results:Profit/(Loss)
a)Treasury Operations 24,873 57,332 23,613 120,295
b)Corporate/Wholesale Banking 42,311 21,211 41,600 142,740
C)Retail Banking 14,133 34,832 18,211 90,922
d)Other Banking operation 5,016 4,257 2,285 11,531
Total 86,333 117,632 85,709 365,488
Less:Unallocable Expenses net
off unallocable income (28,508) (38,439) (28,290) (122,694)
Total 57,825 79,193 57,419 242,794
Provision& Contingencies 49,358 67,610 42,548 197,384
Profit Before Tax 8,467 11,583 14,871 45,410
Tax Expense 3,245 1,131 8,282 19,811
PAT 5,222 10,452 6,589 25,599
3.Capital Employed
a)Treasury Operations 210,057 199,061 183,147 199,061
b)Corporate/Wholesale Banking 215,211 215,700 190,316 215,700
¢)Retail Banking 91,265 90,809 82,884 90,809
d)Unallocated 71,494 77,234 78,137 77,234
Total 588,026 582,804 534,484 582,804
Note :-




UNITED BANK OF INDIA
KOLKATA
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Statement of Assets & Liabilities as on 30th June, 2015

(Rs. in lacs)

CAPITAL & LIABILITIES

As on 30.06.2015, As on 30.06.2014 ; As on 31.03.2015

(Reviewed) + (Reviewed) (Audited)
Capital 83952 115738 83952
Reserves & Surplus 504075 418746 498852
Deposits 10864727 10707508 10881760
Borrowings 395451 446297 406173
Other Liabilities and Provisions 474870 417815 432021
Total : 12323075 12106104 12302758
ASSETS As on 30.06.2015} As on 30.06.2014’ As on 31.03.2015

(Reviewed) | (Reviewed) | (Audited)
Cash and balances with Reserve Bank of India 497525 507574 581560

Balances with Banks and

Money at Call and Short Notice 61918 280814 21494
Investments 4455258 4112436 4324549
Advances 6603503 6542704 6676304
Fixed Assets 87653 93013 87741
Other Assets 617218 569563 611109
Total : 12323075 12106104 12302758




NOTES ON ACCOUNTS FORMING PART OF UN-AUDITED FINANCIAL (REVIEWED) RESULTS

FOR THE QUARTERENDED 30™ JUNE,2015

. The above financial results have been approved and taken on record by the Board of Directors of
the Bank in its meeting held on 3" August, 2015 and have been subjected to Limited Review by

the Statutory Central Auditors’ of the Bank.

. There has been no change in the Accounting Policies followed during the Quarter ended 30" June
2015 as compared to those followed in the preceding financial year ended 31 March 2015.

. The financial results for the Quarter ended 30" June 2015 have been arrived at, after considering
provisions for Non-Performing Assets, Standard Assets, Restructured Assets and
Depreciation/Provision for Investments on the basis of prudential norms and specific guidelines
issued by the Reserve Bank of India(RBI).Provision for Employee Benefits pertaining to Gratuity
and pension has been made on the basis of actuarial valuation during the current quarter. All
usual and necessary provisions including provision for income tax have been made on estimated

basis.

. Provision of Rs.0.21Crores towards Unhedged Foreign Currency Exposure (UFCE) has been made
in terms of RBI Circular DBOD No.BP.BC.85/21.06.200/2013-14 dated 15.01.2014. The liability has
been estimated based on available data, financial statements and the declaration from the

borrowers.

. Pursuant to RBI circular DBR.BP.BC.N0.31/21.04.018/2015-16 dated 16™ July 2015, the Bank has,
effective quarter ended 30" June 2015, included its deposits placed with NABARD/SIDBI/NHB on
account of shortfall in priority sector targets under schedule 11- “Other Assets”. Hitherto these
were included under “Investments”. Interest income on these deposits has been included under
“Interest Earned-Others”. Hitherto such interest income was included under “Interest Earned-
Income on Investment”. The above change in classification has no impact on the profit of the
Bank for the quarter ended 30" June 2015 or the previous period presented.

. The Bank has transferred Securities carrying a book value of Rs.3126.45 Crores during the first
quarter of current financial year as against Rs.651.79Crores during the corresponding quarter of
the previous year, from Held to Maturity’ category to ‘Available for Sale’ category and transferred
securities carrying a book value of Rs.1680.75Crores from ‘Available for Sale’ to ‘Held to Maturity’
category as against Rs.Nil during the corresponding quarter of previous year on account of annual
shifting which is in accordance with the RBI guidelines.

The total Mark to Mark depreciation of Rs.0.74 Crores is provided on shifting of securities
(Previous year Rs.Nil) from AFS to HTM category and depreciation of Rs.Nil (Previous year Rs. Nil)
is provided on shifting from HTM to AFS category.
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7. The Provision Coverage Ratio as at 30" June 2015 is 58.92%.

8. The number of investors’ complaint received and disposed off during the period from 1*April
2015 to 30" June 2015 is as under:

1% April 2015

9. The figures of previous period have been regrouped/reclassified wherever considered necessary
in order to make them comparable.

=

Sanj umar jay Ary P.Srinivas
Generdl Manager & CFO Executive Director Managing Director & CEO

In terms of our separate review report of even date

M/s.Ramamoorthy(N) & Co  M/s.Nundi&Associates. M/s.P C Bindal & Co. M/s.S P M R & Associates
Chartered Accountants. pd

Chartered Accountants.

Partner Partner Partner Partner
M.No0.023837 M.No0.016369 M.No0.088730 M.No0.085362

Place: Kolkata
Date: 3"August, 2015



