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INDEPENDENT AUDITORSS REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

1. We have reviewed the accompanying statement of Standalone upandited
financial results of The Ferdlisers and Chemicals Travancore Limited
{Fthe Company”} for the Quarter ended 30* June 2016 (“the Statement™)
being subhmitted by the Company pursuant 1o the requitement of Reguladon
33 of the SEBI (Lisung Obligations and Disclosire Requirernents)
Reguiattons, 2015, This starement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our
tesponsibility I8 1o Issuc a report on these Statements based on our review,

2. We conducted our review of the Staeement in accordance with the Standard
on Review Engagemeot SRE} 2410, Review Of Interim Pranaal
Information Performed By The Independent Auditor Of The Enuty’, issued
by the Instirute of Charrered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance 35 to whether
the Staterent is tree of material misstatement. A review is limited primarily 1o
inquiries of Company personnel and analytical procedures applisd to financial
data and thus provide less assurance thao an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. The Company incurred 2 net loss of Rs. 8231 Lakh during the quarter ended
30* June 2016, and the net words of the Company has been fully eroded. In
order to continue opetation, the Company is dependent upon the approval of
financial Restructucing Proposal by Government of India. This condition
indicates the existence of material uncertainty, which may cast significant
doubt as to the Company's ability to condnue as a going concern. These
Statements do not include the adjustments that wonld result, If the Company
wete unable (o continue 25 a going concern,

Cur opinion 15 not qualified in respect of this matter,
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4. Subject tw the above in para 3 and based on our review conducted as stated
above, nothing has come o our attention that causes us to believe that the
accompanying Statement of unaudited Standalone financial results prepared in
accordance with applicable accounting standards and other recognized
accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requitements) Regulations, 2013 incleding the manner in which it
ts to be disclosed, or that it contains any mareral misstatement.

For IC.Varghese & Co,
Chartered Accountants
{Fum Registration No, 0045255)
ool
\.Cé‘ Ly e
Sam Varghese
Partier
Membership No. 216979}
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