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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

 

Statement of Deviation/ Variation in utilisation of funds raised through Initial Public offer 

Name of Listed Entity Vishnu Prakash R Punglia Limited 

Mode of Fund Raising Public Issues 

Date of Raising Funds 01-09-2023 

Amount Raised (in Rs. Crores) 308.610 

Report filed for Quarter ended 31-12-2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CRISIL Ratings Limited 

Is there a Deviation / Variation in use of funds raised NO           

If yes, whether the same is pursuant to change in terms of a 

contract or objects, which was approved by the shareholders 
NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review No comments 

Comments of the auditors, if any No comments 

 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

(Rs. In Cr) 

Sr. Original Object 
Modified Object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object 

1 

Funding capital 

expenditure 

requirements for the 

purchase of equipment/ 

machineries (as 

mentioned in the offer 

document) 

Funding capital 

expenditure 

requirements for the 

purchase of equipment/ 

machineries (Post 

Shareholders approval)   

62.177 44.307 44.285 0 
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2 

Funding capital 

expenditure 

requirements for the 

purchase of equipment/ 

machineries (as 

mentioned in the offer 

document) 

Funding capital 

expenditure 

requirements for the 

purchase of equipment/ 

machineries (As 

approved by 

shareholders which are 

not mentioned in offer 

document) 

0 13.575 6.833 0 

3 

Funding capital 

expenditure 

requirements for the 

purchase of equipment/ 

machineries (as 

mentioned in the offer 

document) 

Repayment of term 

loans against the 

existing capital assets 

0 4.295 4.295 0 

4 
Funding the working 

capital requirements of 

Company 

Not Applicable 150.00 0 150.00 0 

5 
General Corporate 

Purposes (GCP) 
Not Applicable 67.449 0 67.449 0 

 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES- 

NOT APPLICABLE 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-

yearly filings i.e., 2nd and 4th quarter)- NOT APPLICABLE 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS 

(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – NOT 

APPLICABLE 
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