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A GOVT. OF INDIA ENTERPRISE
touching lives, adding value

Core #1, Scope Complex, 7, Institutional Area, Lodi Road, New Delhi -110003.
Phone N0:24362200; 24361889 Fax No. 24360724

Email: ganarayanan@mmtclimited.com

Website : www.mmtclimited.com CIN:
L51909DL1963G0I1004033

No.BS/SE./325/2016 16t April 2021
The Listing Department Department of Corporate Services
National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex Phiroze Jeejeebhoy Towers
Bandra(East), Mumbai 400051 Dalal Street, Mumbai 400 001
Symbol & Series: MMTC /EQ Company Scrip Code:513377

Sub: Unaudited Financial Results & Limited Review Report for the Quarter ended on
31st December 2020 pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

Dear Sir,

Further to our notice of even number dated 09.04.2021 intimating about the meeting of the Board of
Directors to consider and approve the Quarterly Unaudited Financial Results for the quarter ended on
31st December 2020, please find enclosed a copy of Unaudited Financial Results for the Quarter
ended on 31st December 2020 which were approved and taken on record by the Board of Directors of
MMTC Limited in its meeting held today, i.e. 16tk April 2021

Pursuant to Clause 3 of the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015., a copy of the Limited Review Report dated 16.04.2021 on the Unaudited Financial
Results for the said quarter from M/s. M.L. Puri & Co., Statutory Auditors is also forwarded herewith.
The results will also be disseminated on the company’s website at www.mmtclimited.gov.in.

The meeting commenced at 15:00 Hrs. and concluded at 17:50 Hrs..

Thanking you,
Yours faithfully,
For MMTC Limited

AAAAAAAAAAAAAAAAA

(G.Anandanarayanan)
Company Secretary
Encl: as above



X

M. L. PURI & CO. 57 Batakhanbs: Rusd

N Delhi - 110 001
CHARTERED ACCOUNTANTS ’;311—4(1951;406, 41511407
E-mail : camlpuri @ gmail.com

Website:www.mlpuri.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
MMTC LIMITED

1.

We have reviewed the accompanying statement of standalone unaudited financial results (the statement)
of MMTC LIMITED (the “Company”) for the Quarter and nine months ended 31st December, 2020,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by the SEBI from time to time.

This statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated paragraph 3 above read with the notes accompanying the
statement except for the possible effects of qualifications as described in paragraph 4, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter:

We draw attention to Note No. 1 of the unaudited financial results for the quarter and nine months ended
31" December,2020 regarding claim against the company relating to import of cooking coal for NINL.

We draw attention to Note No. 2 of the unaudited financial results for the quarter and nine months ended
31" December,2020 in respect of exposure of the company in M/s Neelachal Ispat Nigam
Limited(NINL)- a joint venture company.

We draw attention to Note No. 3 of the unaudited financial results for the quarter and nine months ended
31% December,2020 in respect of exposure of the company supply of Lam coke.
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8. We draw attention to Note No 4 of the financial results for the quarter ended 31% December, 2020 as
regard to the Management evaluation of impact of COVID-19 on the future performance of the
Company.

Our conclusion on the statement is not modified in respect of this matter.

For M. L. Puri & Co.
Chartered Accountants
(FRN -002312N)

: Digitally signed
RaJeSh by Rajesh Chand

Chand  Gupta

Gupta o
Place: New Delhi R.C. Gupta
Date: 16.04.2021 Partner

UDIN: 21095584AAAAES9879 (MN0.095584)
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E-mail : camlpuri @ gmail.com

Website:www.mlpuri.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
MMTC LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (the Statement) of
MMTC Limited(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group™) and its share of total comprehensive income/(loss) of its Joint ventures for the Quarter and nine
months ended 31st December,2020, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reauirements) Regulations, 2015, as amended, including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based of our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by SEBI under Regulation 33 (8) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement,

Emphasis of matters:

We draw attention to Note No. 1 and 2 of the financial results for the quarter and nine month ended 31%
December, 2020 in respect of 5 joint ventures whose financial results, financial information have not been
consolidated.

We draw your attention to note No 2(e) of the financial result for the quarter and Nine month ended 31
December,2020 in respect of the restatement made in the previous year on account of restatement made by
the joint venture - MMTC PAMP INDIA PVT LTD -

Branches
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7.

9.

We draw your attention to note no.3 of the unaudited financial for the quarter and nine month ended 31Dec
2020 regarding the claim against the company relating to import of cooking coal for NINL

We draw your attention to note no.4 of the unaudited financial for the quarter and nine month ended 31Dec
2020 in respect of the exposure of the company in M/s Neelachal Ispat Nigam limited (NINL)- a joint venture
company

We draw your attention to note no.5 of the unaudited financial for the quarter and nine month ended 31Dec
2020 in respect of the exposure of the company w.r.t supply of lam coke

10. We draw your attention to note no.6 of the unaudited financial for the quarter and nine month ended 31Dec

11.

12.

2020 as regard to the management evaluation of impact of the COVID -19 on the performance of the
company

Other matters:-

We did not review the interim financial statements of MMTC Transnational Pte Limited (subsidiary company)
included in the statement, whose financial information reflects total revenues of Rs.981.62Cr.and
Rs.2539.21Cr., total net profit after tax of Rs.2.31Cr. and Rs.7.01Cr. and total comprehensive income of Rs.
2.31 Cr and Rs.7.01 Cr. for the quarter ended on 31" Dec, 2020 and for the period from 1% April, 2020 to 31*
December,2020 respectively. These financial information have been reviewed by other auditor whose review
report has been furnished to us by the management of MMTC Limited our conclusion in so far as it relates to
the amounts and disclosures included in respect of this subsidiary is based solely on the review report of such
other auditor and the procedures performed by us as stated in paragraph 3 above.

The statement includes the results of entities listed in Annexure -1.

Our conclusion on the Statement is not modified in respect of the above matters referred in Point Nos. 5,6,7,8,9
and 10 above.

For M. L. Puri & Co.
Chartered Accountants
(FRN -002312N)

Rajesh  pitalysored

Chand  cwt

Date: 2021.04.16
Gupta 17:38:04 +05'30°

Place: New Delhi R.C. Gupta
Date: 16.04.2021 Partner
UDIN: 21095584AAAAET4376 (M.No0.095584)



S.No SUBSIDIARY OF MMTC LIMITED STATUS AS ON 31/12/2020
1 MMTC TRANSNATIONAL PTE LTD Financial results received
S.No JOINT VENTURES OF MMTC LIMITED STATUS AS ON 31/12/2020
1 NEELANCHAL ISPAT NIGAM LIMITED Financial results not received
2 MMTC GITANJIALI LIMITED Financial results not received
3 FREE TRADE WAREHOUSE PVT. LTD Financial results not received
4 MMTC PAMP INDIA LIMITED PVT LTD Financial results not received
B SICAL IRON ORE TERMINAL LIMITED Financial results not received
6 TM MINING COMPANY LIMITED Financial results not received

. Digitally signed
Rajesh uyraen
Chand Gupta

Chand o

2021.04.16

Gupta (G5
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Ragd, Offica

Wo bsito

MMTC LIMITED
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(A Govt of Indix Entarpriso)
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Statemoent of Consolidatod Unaudited Financial Results for the Quarter and Nine Month Endod on 31/1212020

incrores, ax copt per shavo data)

Padiculars

Quanor Endod

Nino Month Endao «f

Yoar Endod

31.Doc-20 30-50p-20 31-Dac-19 31-Doc-20 31-Doc-19 31-Mar-20
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5 {Profit boforo oxceptionat itoms and tax 3201 (55 94) (157 10) EET AT AR
& JExcapluonat items 19 74 (13 03} 33 5% (3 64y 44 32
7 fProfit Boforo Yax (BY7H) 391) (190 76) 985 (286 75
B [Tax axponso
Curront ti 047 D63 397 132 2457 103
Adiustments redating 1o poor panogs 02 O 12) DT
Daforred tax . N
Total Tax Exponsos 9 88 132 24 45
9 iNot Profit for tho Porlod 12 ah (192 10) {14 50
10 {Other Comprehensive {ncome
i} fltams that will not bo reclassified to profit or toss:
-Remoasurements of tho dafined bareft plans G 09) 11 06G) 305 023 [ (11 26)
Uty Instruraents 1Hrough othor comprehansiva mcome 0.2%9 BIETe] (024} 126 (0 a2y 9 38)
Ancoma Tax retatng (o thase dams
-Share of Other Comprahensng Income in Jont Venturas (aet of tax) G 03 306 PR Q28 000 0 06)
i) [items that witl bo roclassifiod to profit or loss;
-Exchange differences in translatiyg financal statements of forewn operations (2 53) (2.53) 53 328
Othar Comprehensive incomo {(Neot of Tax) 0.23 (2.13) 0 18) {(1.22) HieX (12 42)
11 |Total Comprohensive Income for the poriod (51 5%) (A6 67) 1269 (193 32y (3G0 OR)
Eamings per Hauty Share (¥) (Face Valun & 1/-)
| (a) Basic (0.35) (0 30) 009 (1 28y (0 10} (192)
| (b) Dituted (0 35) (0 30) 009 (1 28) © 10} (192
! Pas up Bquity Share Capial (Face Valua & 1/ ) TH 00
Othar Equity T4 B
Consolidatod Unauditod Sogmontwise Rovonua, Rosults and Assots & Liabilitios ¥ in crotas)
Padiculars Quarter Endod Nina Month Endod Yoar Endad
31t-Dac-20 30-Sop-20 31-Doc-19 31-Doe¢-20 31-Doc-19 31-Mar.20
(Unauditod) | (Unaudited) | (Una udited} 1 {Unaudited) {(Unauditod) {Audited)
Sogment Rovanuo
a) Precicus tetals 6495 42 HE LD 5930 14 BA0G §7
D) Mertals t24 62 ! & 1.088 a1 359 99
) Minarats 13 527 76 LA0G 16 17RA0%
dy Coat & Hydrocarbon 50 A58 34 1349 20 . 45
a) Agro Products . 159 a3 YI57 03 202499
f) Ferlitize f 3,225 91 7 4 9,784 G4 11100 08
1729 382 26 02 57 302
11,514 3G 677546 8290 78 20,694 84 25 206,304,711
s Inter Begment renvenue il ML RN NI ML
Not revonue 1 h1a 35 G775 86 8 75 20,694 84 7%

Sogmant Rasults
Gross Profit/(lLoss) from operations from each segment

39 4%
2006
4 (4

Less 1) nferast{Maet)
u) Onher uneallonabio expor
At Shaca of

Mrofit from ordinary activitios bofocn tax
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(3 ieoiars ) TR Gt Endad ’ N N o
31-Dec.20 30-Sep-20 31-Dec-19 31-Dec-20 3t-Deeset g 31-Mar.20

(Unaudited) (Unaudited) (Unaudited) [(Unaudied) [ (Unaud ite o} {Audited)

Segment Assets

Ay Procious rvh'f!{:ft-.: A28 B2 54 ard
) Metats 1.8 90 35 L3318 90
TH 24 7 524

o) BAies s
a4y Goal &

17 2,400

2) Agro Pooducts i RYRENt
1 Failizer LG 24 1348 24

A0 Y1029
32 BV 02

gi Others ERTS]
™) Unatlocated Assats 511

Total Assets 6,901 23 40 G HG1 23
Segment Liabllities

a) Precious Matals ) 521 35 134 76 H21 35
o) Metals IARIES 3147 IARIRY)

211 44 179 98
602 94
340 28
3,150 08
A4 73
3.029 34
7,549 68

o) diner
d) Coal & Hydrocarbon
) AQro Products

4 Fardaor

i) Others

gn) Unallocated Linlabhtas
[Total Liabilities

855 a4
2415
2737 14

5257

MNota -
1) The financial esults doas notl mclune the prottlc
exceaded (be canying wilue of mwastmeant, while

) of Miowing Jont Vanture Compames as tha 9roup Nas slopped e
cDiying tha eaquity mathaod

NG s ahane 00 I0S e of U (0o W g

I3asat

Mame of Joint Venture Company / Unabsorbed Loss Quartar BEnded Mine Month Ended Yenr Ende d | NVestmentin
31-Dec-20 | 30.-80p-20 31Dec-19 31-Dec-20 | 31-Dac-19 | 31-Mar20 | Joint Veature
— as at
{Unaudited) | (Unauditad) | (Unaudited) (Loaudited) | (Unauditod) {(Auditedy 31.12,2020
a) [Fres Trado Warehousg Py Ltd (50 % aquity share) (D02} (D.12) 003 o 076y (5 L) D
Cumulatne balance of 10ss camaed feward at the penoad and (12 B8) (12 87) {4 5%} {12 B3) [T
2) e fnancial cesults does not nclude the results of follawing Jaint Menture Company -
tHanmo of Joint Vonture Company Reason for not consolidating
a} [Newlacral Bspat Mhgam Lnvted (49 78 2% Share mn eauldy) e company nas fully impaice HE Gauity whastmant of £ d VE G n e i @ ot dua 1o PEOWOUS
yaars lossas  Tha company has fast mecened unaudd oy fnancial results from JV o ANy unta 31
The unabsorbed share m losses s ¥ BOV 94 Cr as on 31 12 2009 The audites financial SUNS far 2
and financial rasuits foc 6rst quarter endad 30th June 2020, half yoeao ended 30 9 2020 andt mire month endg
3112 2020 has not baen receiwed
By [RAMTO Gitamab Limstod N The company has fully impaired ds equidy insvastmant of r 2. .99 mos ooV ventures Mis MAYTTC
Oiangab Lamted dunng the year 2017-48 n vow of 1ha scant dofaults made by the BN peomotern as oor
the meda repons the mwestigations tawnched Dy tha s DRaling Qo AGASY thany and COnsdenng
1he ot that JV Campany has suspenasd ds Busmoss actvties . The any Nas aleo gaan notice o
euting o the JV Campany Mg fmancial resulls fave a0l besn rdceiaed Yo the U\ Conmpany bence e
SAMS (as N0l Lean CensaarEd N Preparaton of Consobaated inancial rasuits
) [ Sicat Iron Ore Temunal Uid YOO% provsaian made
) JTM Mining Co Lia 1G0% provsion mada WIinting up anpleatian Hied with S A K
a) Thp afs of tho stams of tha finandal resalls o e quarier and aine month ended 31 18 2020 wivah ateeied CONBAAUAN 1O e MSTIEMENt 9N 3CSOUNT O Comenhom
finanoial results of a SV company (MPIRL are as fo
Particulars
Items of Balanco Sheeat As raported Adjustment Rostatod
Ansets: . previousy made Vatuas
Investme nts accounted tor using the eguity method
Yeaae gnced 31 .03 2 i 105 79 113 a4y 91 8%
Items of Financial Resalts
ftems of Profit and Loss
Share of profit/(foss) of Joint Venture (nat of tax) '
GQuarnter ended 309 2020 {5 14y {301 "
Quader ended 31 12 2019 842 037
Ning Month endad 31,12 2019 2078 (G 49)
Year aondad 31 03 2020 26 17 {13 a4y
3y spect of clanm agamnst the company ralating (o wmport of coking coal for NINL of ¢ 582 A7 G (USD 767 1 along wih iterest e 3 3
2014 and post awans iniegrest AopE Pom 1 G 2014 untit paymant. the Hon'ble Diusion Be o Hign Court aa 20 Maren J020 nag st
asida the arbitration award as wall as sugle Juige order As ragards, meleasa of ttle deeds of mymovatia proparias dapositad by the company with Reqstrar Genaral of
Daihe Figh Cout. the Hon ble Deit righ Coun sade ordar gatad 15 Juty 2020 has directed 1o refam ine ttla gaad ‘or a farther poanod of 12 weoks ang wall
rased to the company suiyact to any order passed by the Honble Suprome Gourt n this regarg The wmant rad filed S0P hafore the Hon
15 09,2020 The Hom'blz Supoamae Court winte allowing the SLP. cestorod tha amatalion award & Judgameant an 17 12 2020 MAMTC a E woPeltion on 15 01207
which was listed on 03 02 2021 and 8¢ aflowed open court heanng imutod 10 the 1ssue of Intarest part oty Moxi date of heanng NRas Ine oplon o
hing Curative Potiion afier disposal of Ravew Paliion in Hor'h Suprame Court accondingty MANAQEMIEN! Day ad not o IXBIOM G0 the ook s of
mocounts as on 3192 2020
sult of BC judgemant Gt 17 12 2020, the pary fled application or restoration of £ ceculion Pattion wiweh was allowed by the Hont Dot High Court an
20 Naxt date of haanng s 11 05 2321 and Hon'tale by Hgh Court deracted (o dapnsd € 585 Cr watlivn 2 montiv fram 3 3 2001 o the claler af 1 anger
) The Gowmmaent has gnes inepnncnle’ approal e stratege disinuestiment i Neelachat (spat Migam Lt (MINL) Ly selbhng AMIWTO s anar

ob ath 1 \arabia from NN

3 rune months ended 31at

TMant o NINL s ¥ A8 1 arore (49 78355 8% o0 31 12 2020 I additon, (he cor
ognised as ncome of ¥ 282 18 Cr for 201920 andg ¥ 284 27 Cr
ot be completed with NING due 1o COVID- 19 pandemic. tough the company Nha
57 cr as on 31 12 2020 15 p it Tha gisimastmaont 5 expectod 10 be complated danng [T
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